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1. Gi&i thiéu céng ty

1.1. Théngtincbéngty

Tén cong ty: CONG TY CO PHAN CHUNG KHOAN PHU HUNG
Tén tiéng Anh: FORTUNE SECURITIES CORPORATION

Tén viét tat: PHS

Khau hiéu: Thinh Vwong Trwdng Tén

Khau hiéu tiéng Anh: Phu Hung Brings You Fortune

DPia chi Tru sé:

Toa nha Lawrence S. Ting, Lau 5, 801 Nguyén Van Linh
Phwéng Tan Pha, Quan 7, Tp. H6 Chi Minh, Viét Nam
Dién thoai: (84-8) 5413 5479 / Fax: (84-8) 5413 5472
Website: www.phs.vn / Email: info@phs.vn

Gidy phép kinh doanh: Gidy phép hoat ddng kinh doanh
chirng khoan sb 23/UBCK-GPHDKD do Uy ban ching
khoan Nha nuwéc cip ngay 01 thang 12 nam 2006; Gidy
phép diéu chinh vé& tén Coéng ty s6 185/UBCK-GP do Uy
ban chi*rng khoan Nha nwdc clp ngay 23/01/2009, va
Giéy phép diéu chinh vé vén diéu 1& s6 293/UBCK-GP do
Uy ban chrng khoan Nha nuéc cp ngay 12/01/2010.

Nganh nghé kinh doanh: Méi gi¢i chirng khoan, Ty doanh chirng khoan, Tw van tai chinh va dau tw
ching khoan, Lwu ky chirng khoan.

S6 ¢6 phiéu Iwu hanh: 30,000,000 cb phiéu
Ma& cé phiéu/ San: PHS / HNX

Ngay niém yét: 09/06/2010

Vén diéu lé hién tai: 300 billion VND

1.2. Téng quan cong ty

Cong ty C6 phan Chirng khoan Phi Hwng (PHS) 1& mét trong nhirng cong ty chirng khoan cé vén dau tw
nwéc ngoai hang dau & Viét Nam. Phi Hung chuy&n cung cép cac dich vu méi gidi, tw van tai chinh doanh
nghiép, lwu ky va giao dich chirng khoan théng qua mang luéi réng khap ca nwéc. Cong ty dwoc thanh lap
vao thang 12/2006 v&i tén goi ban diu 1a Cong ty C6 phan Chirng khoan Au Lac, va dwoc chuyén héa t
nam 2008 nho dbi tac chién lwoc, Tap doan CX Technology (Dai Loan).

Nén tai chinh virng manh: Céng ty Chirng khoan Phu Hwng cé nén tang tai chinh virng manh,
nh& chién lwgc quan Iy rdi ro va quan ly tai chinh chat ché, dwoc hd tro bdi cd déng chinh 1a Tap
doan CX Technology Dai Loan. Trong subt 20 nam qua, cb déng I&n ctia CX Technology da thanh
cong trong viéc dau tw lau dai tai Viét Nam, bao gébm cac dw an nhw: CX Technology Viét Nam,
Khu Ché xuét Tan Thuan, Nha may dién Hiép Phwéc va dw an quan trong nhét la phat trién Khu
dd thi Phu My Hwng. Thang 1/2010, vén diéu Ié clia PHS d4 tang lén 300 ty VND, va thang 6/2010
cb phiéu PHS duwoc niém yét trén S& Giao dich Chirng khoan Ha Noi, m& dwéng cho viéc huy
doéng vén va tang trudng trong twong lai.

Chuyén mén quéc té va trong nwéc: Chirng khoan Phi Hwng cé mét ddi ngli nhan vién chuyén
nghiép bao gbm nhiéu chuyén gia trong va ngoai nwéc. Nhirng thanh vién cao cép trong doi ngi
lanh dao cta PHS da tirng cé kinh nghiém lam viéc trong cac vi tri nhw Phé Chu tich clia Morgan
Stanley, Phé Ch tich Piéu hanh cao cép clia S& Giao dich Chirng khoan Dai Loan va Thanh vién
cta Uy ban Chirng khoan Nha nwéc Viét Nam (SSC). Nhiéu thanh vién khac trong déi ngi lanh
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dao va quén ly cta Ching khoan Phi Hung 1a nhirng chuyén gia c6 nhiéu ndm kinh nghiém lam
viéc trong cac td chirc tai chinh hang dau tai Viét Nam. Chirng khoan Phu Huwng thira hwéng méi
quan hé tét dep véi S& Giao dich Chirng khoan Viét Nam va Dai Loan ciing nhw cac Cong ty
Chirng khoan quéc té. Hién tai, Chirng khoan Phu Hung dang phuc vu hon 700 nha dau tw nwéc
ngoai bao gébm cac dinh ché dau tw va nhiéu nha dau tw 16n.

Hiéu qua va dang tin cay: Chirng khoan Phi Hwng cung cép dich vu méi gi¢i hiéu qua va dang
tin cay dwoc hd tro bdi nhiéu bao céo phan tich va nhan dinh ctia B& phan nghién ctru. PHS phat
hanh hang ngay Ban tin thi trwdng véi nhiéu théng tin gia tri va cap nhap bang 3 thi tiéng : tiéng
Viét, tiéng Anh va tiéng Hoa. Muc tiéu tién quyét ctia Bo6 phan mai gidi ctia PHS 1a mang dén cho
khach hang dich vu tién ich va én dinh nhét. D& gitp PHS ndm bét thong tin m&i nhét cua thi
trwdng, cung cap thdng tin nhanh chéng va sau séc cho méi gidi va khac hang, bd phan nghién
clru clia ching t6i dwoc phan bd & cac chi nhanh tai Tp.HCM, Ha Néi va Hai Phong.

Dan dau thj trwéng vé CNTT: Ching khoan Phi Hung la mét trong nhirng cdng ty chirng khoan
dan dau thj trwong vé cong nghé thong tin. PHS 1& mét trong 2 cac cong ty dau tién trién khai hé
théng giao dich trwc tuyén tai Viét Nam, cling nhw cac dich vu chuyén biét nhw M-Stock, T-Stock,
v.v... Hé thdng giao dich cla ching téi dwoc két ndi truc tiép véi S& giao dich Chirng khoan
Thanh phd H6 Chi Minh (HOSE) va S& Giao dich Chirng khoan Ha Néi (HNX) nham gidp khach
hang clia PHS tan hwéng dwoc sy nhanh chdng, bdo mat va hiéu qua khi thye hién giao dich tryc
tuyén. Hé théng nay ciing duoc két ndi trwc tuyén véi nhiéu dinh ché tai chinh hang dau trong
nwéc nhadm dap (rng nhu ciu giao dich ngay cang da dang cla khach hang.

Cam két phuc vu lau dai: Trong nhi*ng ndm qua, ngay ca vao nhirng luc thi trwong bién dong,
PHS van tiép tuc dau tw vao hé théng va mé réng sé lwong khach hang. Thang 6 ndm 2010, PHS
dwoc chinh thirc niém yét trén Sé& Giao dich Chirng khoan Ha Noi la buwdc di tiép theo trong chién
lwgc hoat dong dé tang thém vén cb phan va mé rong cac dia diém moi gidi tai Viét Nam. Trong
twong lai, PHS sé tiép tuc la ddi tac tin cay cla ban trong cac giai phap dau tw thi trwéng chirng
kho&n va tai chinh doanh nghiép.

1.3. Céc méc lich str quan trong

01/12/2006 — Coéng ty dwoc UBCK Nha nuéc cap Gidy phép Kinh doanh Chirng khoan véi cac
nganh nghe kinh doanh nhw: M6i gi&i chirng khoan, Ty doanh chirng khoan, Tw van tai chinh va
dau tw chrng khoan, Lwu ky chirng khoan.

18/12/2006 — Cong ty tré' thanh thanh vién chinh thirc clia S¢ Giao dich Chirng khoan Thanh Phd
HO Chi Minh va Trung tdm Giao dich Chirng khoan Ha Ndi, va chinh thirc di vao hoat dong trén thj
trwdng Chirng khoan Viét Nam.

29/12/2006 — Cong ty nhan gidy phép tang vén diéu & Ién 50 ty VND.

01/11/2007 — Céng ty bd nhiém 6ng Cheng Chang Chong (Quéc tich Dai Loan) lam Téng Giam
Doc va la ngwoi dai dién theo phéap luat clia cong ty.

29/02/2008 — CX Technology (Cayman) duwgc chéap thuan dau tw vao cong ty.

05/09/2008 — Cong ty nhan gidy phép ting vén diéu 1& Ién 100 ty VND.

10/11/2008 — Céng ty chuyén Tru sé chinh \{é Toa nha Lawrence S. Ting, S6 801 Nguyén Van
Linh, Phwdng Tan Phd, Quéan 7, Thanh phé HS Chi Minh.

23/01/2009 — Cong ty chinh thirc doi tén tir Cong ty C6 phan Chirng khoan Au Lac thanh Cong ty
C6 phan Chirng khoan Pha Hung.

28/04/2009 — Cong ty tdng von diéu 1& 1én 135 ty VND.

24/06/2009 — Cong ty tré thanh thanh vién chinh thirc clia San UPCOM.

12/01/2010 — Céng ty tang von diéu |& 1én 300 ty VND.

31/05/2010 — S& Giao dich Chirng khoan Ha Néi chdp thuan hd so niém yét cia CTCP Chirng
khoan Phu Hwng trén San Ha Ndi.

09/06/2010 — C& phiéu ctia Céng ty Cb phan Chirng khoan Phu Huwng (PHS) giao dich dau tién
trén San HNX.
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1.4. Mang lwéi
Tru sé chinh:

Toa nha Lawrence S.Ting, LAu 5, 801 Nguyén Van Linh
Phwong Tan Pha, Quan 7, Tp. HCM

Dién thoai: (84-8) 5413 5479 — Fax: (84-8) 5413 5472
Call Center: (84-8) 3933 9966

Website: www.phs.vn

San Giao dich Phua My Hwng
BroadWay B, 102 Nguy&n Lwong Bang, Phuéng Tan Phia, Quan 7, Tp. HCM
Dién thoai: (84-8) 5413 5478 — Fax: (84-8) 5413 5473

Tai Thanh phé H6 Chi Minh:

Chi nhanh Péng Khéi
2-4-6 Dong Khéi, Quan 1, Tp. HCM
Dién thoai: (84-8) 3824 1265 — Fax: (84-8) 3824 1269

Phdong Giao dich Quan 1
Tang 7, toa nha Harbour View, 35 Nguyén Hué, Quan 1, Tp. HCM
Dién thoai: (84-8) 3915 1969 — Fax: (84-8) 3915 1970

Phong Giao dich Lé Dudn — Quan 1
Tang 15, phong 1509, Saigon Tower, S6 29 Lé Duén, Phwéng Bén Nghé, Quan 1, Tp. HCM
Dién thoai: (84-8) 3827 4676 — Fax: (84-8) 3827 4677

Phong Giao dich Nguyén Van Ciy — Quan 1
Tang 9, Toa nha Royal Center, 235 Nguyé&n Van Clr, Quan 1, Tp. HCM
Dién thoai: (84-8) 3938 1348 — Fax: (84-8) 3938 1349

Chi nhanh Quan 3
Téng 1, tda nha Chip Sang, S6 253, bién Bién Phu, Phuwong 7, Quan 3, Tp. HCM
Dién thoai: (84-8) 3930 9249 — Fax: (84-8) 3930 9250

Phong Giao dich Quan 5
115B - 117 Tran Hwng DPao, Phwéong 6, Quan 5, Tp. HCM
Dién thoai: (84-8) 3855 2484 — Fax: (84-8) 3855 2485

Phong Giao dich Tan Binh
Tang trét, toa nha Hai Au, 39B Trwong Son, Phwdng 4, Quan Tan Binh, Tp. HCM
Dién thoai: (84-8) 6297 3868 — Fax: (84-8) 6297 3869

Phong Giao dich Céng Hoa — Tan Binh
Téng trét, Phong G.4A, Toa nha E-Town 2, 364 Cong Hoa, Phudng 13, Quan Tan Binh, Tp. HCM
Dién thoai: (84-8) 3813 2401 — Fax: (84-8) 3813 2415

Tai Ha Noi va Hai Phong:

Chi nhanh Ha Noi
3B Pang Thai Than, Bwéng Phan Chu Trinh, Quan Hoan Kiém, Thanh phd Ha Noi
Pién Thoai: (84-4) 3933 4566 - Fax: (84-4) 3933 4820

Chi nhanh Hai Phong
Toa nha Eliteco, tAng 2, 18 Tran Hwng Pao, Quan Hong Bang, Hai Phong
Dién thoai:(84-31) 384 1810 - Fax: (84-31) 384 1801
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1.5. Strménh va gia trj cot I5i
Str ménh:

Tré thanh ddi tac tin cay cla cac nha dau tw va cung dong hanh trén con duwdng dén sy thinh vwong bang
viéc cung cép dich vu méi gidi va tai chinh hiéu qua, chat lwong.

Gia tri cét 15i:

1. Phuc vu khach hang

Chung toi ludn xem lgi ich khach hang 1a muc tiéu tién quyét.

Phuc vu khach hang la st ménh chinh ctia Chirng khoan Phu Hwng.
2. Trung thwec va dang tin cay

Chuing t6i ludn phuc vu khach hang bang sw trung thwe va uy tin.

Chung téi dwoc khach hang tin twédng nhd cung cap dich vu va giai phap tai chinh tét nhat.
3. Chuyén nghiép va doan két

Chung toi thu hat, duy tri va phét trién nhirng nhan sw tét nhat.

Chung téi hanh déng trén tinh than doan két véi khach hang ciing nhw véi dong nghiép.

1.6. Chién lwoc phat trién trung va dai han

Cung v&i sw phat trién cla thi trwdng, chién lwoc phat trién ctia Cong ty dwoc dat ra véi muc tiéu tré thanh
nha cung cép tai chinh hang d4u tai Viét Nam va trong khu vue, tuan thi theo cac chudn muc kinh doanh
chirng khoan trong nwédc va quéc té; thu hut nhiéu nha dau tw, dac biét 1a nha dau tw nwdc ngoai va nha
dau tw t6 chire. D& thuc hién dwoc muc tiéu nay, Cong ty Cb phan Chirng khoan Phi Hung dang thuc
hién cac chién lwgc phat trién cu thé bao gébm:

Chién lwgc khach hang:

Pha Hung luén chi trwong duy tri va phuc vu tét cho khach hang hién tai va mé réng ra cac thi truéng
méi. Mac du méi gi&i van la hoat dong kinh doanh cét 16i, Chirng khoan Phi Hung ciing khéng ngirng tao
ra cac gidi phap dé thu hat va phuc vu cac nha dau tw té chirc mét cach hiéu qua, va Phu Hung tin ring
Thi trwérng Chirng khoan Viét Nam tiép tuc 1a mét san choi tiém ndng dai han. Uy tin va sy chuy&n nghiép
la chia khéa dé thu hat va gite chan khach hang.

Chién lwoc td chirc:

Pha Hwng khéng nglrng tuyén chon céc tai ndng méi va nang cép quy trinh, hé théng dé nang cao chét
lwong céc dich vu cbt 16i ctia Phi Hung nhw: Tw van tai chinh Doanh nghiép, Tw van dau tw Chirng khoan
va dich vy Mbi gi¢i. PHS tiép tuc mé rong thém céc chi nhanh va phong giao dich. Nam 2010, hai chi
nhanh mai ctia PHS chinh thire di vao hoat déng, va ké hoach trong ndm 2011 Chirng khoan Pha Hung sé
mé& thém cac chi nhanh & Dong bang Séng Clru Long va Mién Trung. Trong dai han, PHS sé mé& rong
thém mang luwéi & cac thanh phd va céc tinh khac tai Viét Nam.

Chién lwge nhan su:

PHS xac dinh viéc phat trién ngudn nhan lwc la nhan tb co ban, quyét dinh dén su thanh céng cua cong ty
trong viéc ting thi phan va gitr virng vi thé trén thj trwdng. Khach hang cta PHS luén mong dgi méi gidi
cla minh c6 trinh d& chuyén mén cao, tinh té va nhay bén trong nhan dinh thj trwéng. Vi thé, Chirng khoan
Phi Hwng chi trong dau tw khéng ngirng vao viéc dao tao va phat trién ngudn nhan lwc. Nam 2011, Phu
Huwng hy vong sé dat trén 200 mdi gidi va tiép tuc gia tang dang ké lwc lwong nay trong nhirng nam tiép
theo.

Chién lwgrc cdng nghé:

Nam 2007, Chirng khoan Phu Hung da gianh duoc loi thé tién phong trong Céng nghé Giao dich truc
tuyén, la mot trong nhirng cong ty dau tién (rng dung giao dich tric tuyén két nbi véi may chi cia hai san
HOSE va san HNX (trwéc day la HASTC). Trong nam 2010, PHS bat dau mot khodn dau tw quan trong
hwéng téi nang cap hé thdng giao dich tric tuyén va xay dwng mot website méi, cac cong cu nay sé duoc
cong bd vao nam 2011. Trong nhitng nam t&i, Phi Hung sé tiép tuc nang cap cac hé thdng nay cung két
hgp v&i cac cong nghé mai.



CTCP Chirng khoan Phu Hwng — Bao cao Thuwdng nién 2010 .

2. Théng diép cua Chu tich HDQT
Kinh guri cdc C6 déng va Khach hang ctua PHS,

Nam 2010 la mét nam

ma Chirng khoan Phu

Hwng da gat hai duoc

nhiéu thanh twu quan

] @ trong va cling khong it
: thach thirc 1on.

S

Trong bdi canh thi
trwdng suy thoai ngoai
mong dgi va tinh hinh
J canh tranh khéc liét,
Chirng khoan Phu
Hwng da dat dwoc téng
Doanh thu trén 143 ty VND nam 2010, so v&i 63 ty
VNBD trong nam 2009. Trong khi dé, Igi nhuan tang
tr 13 ty VND ndm 2009 t&i gan 28 ty VND ndm
2010. Hon 60% doanh thu do méi gi&i va c4c dich
vu lién quan t&i mdi gidi tao ra, va cac dich vy nay
tiép tuc la nén tang kinh doanh cbt I6i ctia Chirng
khoan Phi Hwng. Trong subt nhitng ndm qua,
Chirng khoan Phu Hwng da cé thém hon 9000 tai
khoan khach hang méi, nang tbng sb 1&n hon
23.000 tai khoan. Mang lwgi chi nhanh cia PHS
tang tr 10 dén 12 Chi nhanh, phong Giao dich va
lwc lwong lao dong clia Phu Hwng ciing tang hon
20% dén gan 350 nguwoi, trong d6 c6 hon 170 moi
gi&i. Nam 2010, vdn diéu 1& cta Chirng khoan Phu
Hwng da tang tr 135 ty VND |én 300 ty VND, va
thang 6/2010 30 triéu c¢b phiéu Chirng khoan Phu
Hwng (ma CK: PHS) da dwoc niém yét trén S&
Giao dich Chirng khoan Ha Néi (HNX) mé& dwong
cho sy phat trién manh mé trong twong lai cua
CTCP Chirng khoan Phu Hwng.

Mac du dat dwoc nhivng két qua tich cuc, nhwng
nam 2010 khong phéi la nam ma Phu Hwng khéng
c6 nhirtng thach thirc. K& t cubi thang 6 thi
trwong chirng khoan bét dau gidm manh va kéo
dai dén cubi thang 11. Két qua la nhiéu cong ty
Chirng khoan da sut gidam doanh sé méi gi¢i so
v&i nam 2009. Ching khoan Phu Hwng dat dwoc
sy tang trwdng nhe vé doanh thu méi gi¢i nhd vao
viec m& rong khong nglrng mang Iwéi chi nhanh
va tang s lwong mai gidi cta cong ty. Tuy nhién,
PHS ciing bi anh huéng dang ké& b&i tinh hinh thi
trwong chung, va két qua la sy tang trwdng trong
hoat ddng moi gi¢i d& gidm nhe so v&i ky vong
cla cong ty.

Chung t6i van lac quan vé thj trwéng Chirng khoan
Viét Nam va kha nang cia CTCP Chirng khoan
Phu Hung dé cung cép dich vu tét nhat cho khach
hang va cac co hdi dau tw dai han chat lwgng cho
cac nha dau tw. CAc yéu tb vé dan sb tng hd cho
sw phat trién lién tuc cua thi trwéng Chirng khoan
Viét Nam. Sy phat trién cia mot thé hé maoi cac

nha doanh nghiép tré, cac chuyén gia tré két hop
v&i trinh dd ngay cang tang cla cac nha dau tw
Viét Nam va nhirng tién bd trong giao dich tryc
tuyén thi hau hét cac tAng I&p mai trong xa hoi sé
tham gia vao thi trwong chirng khoan trong nam
2011 va nhirng nam sap t&i, bao gdm sy tham gia
clia nhiéu nha dau tw ngoai khu vic db thi lon.

Phu Hwng tap trung vao viéc tang cwong cac hoat
doéng cbt I16i ctia minh cho nam 2011. Chang toi
tiép tuc ddy manh va ciing c¢b cac hoat dong & hai
thi trwd'ng chinh la H6 Chi Minh va Ha Noi. bé
theo kip v&i sw tang trwdng cla thj trwong, ching
t6i s& md& rong hoat dong t&i vang Dong Bang
séng Ctu Long (Can Tho) va mién Trung Viét
Nam (Pa Néng) trong ndm 2011. Trong tt ca cac
thi trworng, ching t6i tiép tuc tang quy mé va chét
lwong cla ddi ngli méi gidi théng qua chién luoc
duy tri va tuyén dung khong ngirng két hop véi
chuwong trinh dao tao chuyén sau trong ndi bd
cong ty.

Su khéi d4u 16n trong ndm 2011 bao gdm viéc day
manh hé théng quan ly rdi ro cla coéng ty; phat
trién chién lwoc thuwong hiéu va marketing dai han
toan dién; trién khai hé théng giao dich tryc tuyén
mai — day 1a mét trong hé théng an ninh t6t nhét
va nhanh nhét tai Viét Nam; dwa ra website t6t
nhat — cung cAp cho khach hang mét sé tinh ning
va cong cu phan tich tai chinh méi, thu vi chwa
tirng c6 & Viét Nam; va cung cép cac san phdm va
dich vu m@i khac cho khach hang Phu Hwng.

DPén cubi nam 2011, muc tiéu cha chang t6i la
cuing ¢b vi tri cia Phi Hwng lot vao top 15 cong ty
chirng khoan dan dau thj phan mai gi¢i va doanh
thu mai gi¢i. Hoat dong moi gidi van la trong tam
cbt 16i cha Phu Huwng, tiép theo la hoat déng tw
van tai chinh doanh nghiép. Ty doanh sé& van la
mot hoat dong bé sung clia cong ty chiing toi, thwc
hién trong mét pham vi gi¢i han va tap trung vao
dau tw dai han mang tinh chién lwoc.

Thay mat CTCP Chirng khoan Phua Hwng, t6i than
gli t&i toan thé C6 déng va Khach hang cta Phu
Hwng sw cdm kich va I&i cdm on chan thanh vi
long trung thanh va sw hé tro khdng ngirng cla
moi ngudi trong subt mét ndm day thanh céng va
thach thirc qua. Téi tin twédng rang khi ching ta
tiép tuc lam viéc, chang ta tiép tuc cong tac cling
nhau thi ching ta s& nhan dwoc két qua ryc r&
hon va thanh cdng I&én hon trong nam 2011.

Trén trong!
Ong Albert Kwang-Chin Ting

Chu tich Héi dong Quan tri
CTCP Chirng khoan Phu Hwng
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3. B4o cao cua Ban Giam déc
3.1. Tinh hinh tai chinh

Tinh hinh tai chinh tdng thé cia CTCP Chirng khoan Pha Hwng trong ndam 2010 cé nhirng cai tién dang
chl y so vé&i nam 2009 dwoc thé hién trong cac bang duwéi day:

Két qua tai chinh:
Pon vj tinh: VND

31/12/2010 31/12/2009 Thay déi (%)

Téng tai sén 610,242,234,001 473,188,990,772 29.0%
Téng ng phai tra 307,702,268,362 363,282,115,160 -15.3%
Vén chi s& hivu 302,539,965,639 109,906,875,612 175.3%
Doanh thu thuan 143,377,982,426 62,745,381,190 128.5%
Loi nhuan gop 64,440,130,760 23,499,884,715 174.2%
Lgi nhuan trudc thué 37,030,023,999 4,736,298,517 681.8%
Loi nhuan sau thué 27,633,090,027 13,002,778,889 112.5%

CAac chi tiéu tai chinh co’ ban:

Chi tiéu vé kha ning thanh toan

— Chi sb thanh toan hién hanh 1.81 1.17
2. Chitiéu vé co cu vén

—  No phai trd / Téng tai san 0.50 0.77

—  No phai trd / Vén chi s& htru 1.02 3.31
3. Chitiéu vé hiéu qua hoat dong

— Vong quay téng tai san 0.23 0.13
4. Chitiéu vé kha nang sinh |0i

— Ty suét sinh 1&i trén tdng tai san (ROA) 5.1% 4.5%

— Ty suét sinh 1&i trén vén chl s hiru (ROE) 13.4% 15.1%

— Leinhuan goép 44.9% 37.5%

— Lei nhuan hoat dong 24.7% 5.9%

— Loi nhuan rong 19.3% 20.7%
5. Chi tiéu vé gia co phiéu

— Thu nhap trén méi cé phiéu — co ban (EPS) VND 938 1,054

— Thu nhap trén méi cé phiéu — pha lodng VND 938 451

— Giatri s6 sach trén méi c¢b phiéu (BPS) VND 10,085 8,141

Théng tin bd sung:

Téng sb6 cb phiéu: 30,000,000 cb phiéu

C6 phiéu phd théng: 30,000,000 cb phiéu
Ménh gia / cb phiéu: 10,000 VND

C6 phiéu wu dai: Khéng

C6 phiéu quy: Khéng

Tréi phiéu: 50 (téng gi4 tri 50 ty VND)
Ménh gia / trai phiéu: 1ty VND
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3.2. Két qua nam 2010 so v&i ké hoach

Trong bdi canh thj trwong Chirng khoan day khé khdn va thanh thirc ndm 2010, nhiéu cdng ty Ching
khoan da bij thua 16, thi Chirng khoan Pht Hwng van tiép tuc phat trién hoat dong kinh doanh ctia minh va
da dem lai ngudn lgi nhuan. Trong khi doanh thu méi gi¢i gidm nhe so vé&i muc tiéu ctia cong ty, chi yéu 1a
do sw sut gidm cua thi trwerng va khéi lweng giao dich giam dang ké trong Quy 3 va Quy 4. Tuy nhién, Phu
Huwng xin théng bao rang téng doanh thu va Igi nhuan van nam tong ké hoach dé ra. Dat dwoc diéu nay
mot phan 1& do cong ty tap trung manh vao cac dich vu bd sung ciing nhw két qua kha quan tir hoat dong
tw doanh clia cong ty. Dwdi day la ban tém tét tinh hinh thyc hién tdng thé ctia Ching khoan Phi Hung
dwoc do bang mét vai Chi sé danh gia thuc hién céng viéc (KPI):

S6 lwong tai khoan 23,352 13,821 69.0%
Doanh thu (ty VND) 143.4 62.7 128.5%
Doanh thu méi gioi 35.1 33.3 5.2%

Loi nhuan (ty VND) 27.6 13.0 112.5%
Vén didu 1& (ty VND) 300 135 122.2%
Chi nhanh & Phong giao dich 12 10 20.0%
Nhan s 348 281 23.8%

3.3. Mét sé thay dbi chi yéu trong nam qua

Tang vén diéu Ié: Thang 01/2010, vbn diéu & cla Phi Hwng da tang 1&én 300 ty VND
Niém yét trén san HNX: Ngay 09/06/2010, 30 triéu cb phiéu PHS dwoc niém yét trén san Giao
dich Chirng khoan Ha Nbi.
Mé& réng mang lwéi hoat déng: Phi Hung mé thém 2 phong Giao dich tai Thanh phé H6 Chi
Minh nang mang lwi cda cong ty Ién thanh 12 chi nhanh va phong giao dich:

0 Thang 02/2010, thanh lap phong Giao dich Céng Hoa — Téan Binh

0 Thang 04/2010, thanh lap phong Giao dich Nguyén Van Clr — Quan 1

3.4. Trién vong va ké hoach phat trién trong twong lai
Téng quan:

Chirng khoan Phu Hung dang thwc hién mét chién lwoc phéat trién dai han. Du thi trudng chiing khoan
bién déng, Phi Hwng van lac quan tin twédng vao tiém nang dai han cla thi trieng Chirng khoan Viét Nam
va sé tiép tuc phat trién ngudn lwc, mé rong mang Iwéi hoat dong. Trong ndm 2011 Pht Hwng sé mé thém
hai chi nhanh mé&i & Can Tho va Pa Néng, va hién tai Phi Hwng dang xem xét cac dia diém khac dé mé
thém céac chi nhanh/phong giao dich trén cac thj trwéng hién cé. Phi Huwng ciing dang thwc hién mét sb
bwéc nhdy quan trong d& nang cao chét lwong dich vu, phuc vu cac nha dau tw ca nhan va té chirc mot
céach hiéu qua, nang cao chét lwong nghién ctru chuyén sau. Véi mae dd canh tranh cao trén thj triwdng thi
viéc cai tién 1a mot sw can thiét phai tién hanh. Cong ty tiép tuc cai tién dé& cung cap cho khach hang cac
san phdm - dich vu da dang, hoan hao va chi phi canh tranh d& dam bao loi ich téi da cho khach hang.

M@ réng chi nhanh/phong giao dich:
Bén canh nang cao chat lwgng dich vy, Chirng khoan Pha Hwng ciing huwéng dén viéc mé rong mang Iwéi

hoat dong cta minh théng qua viéc thanh lap cac chi nhanh, phong giao dich trén pham vi ca nwéc. Cong
ty d& c6 tat ca 12 chi nhanh va phong giao dich, bao gébm 10 chi nhanh va phong giao dich & Thanh phd



. CTCP Chirng khoan Phu Hwng — Bao cao Thuwdng nién 2010

Hb Chi Minh, 1 chi nhanh & Ha Noi va 1 chi nhanh & Hai Phong. Trong nam 2011, Pha Hung tiép tuc mé
réng khai thac cac thj truérng méi & Dong bang Séng Clru Long va Mién Trung Viét Nam. PHS ciing sé tao
ra cac bién phap d& ddy manh sw hién dién cla cong ty trén cac thi triérng hién tai, dac biét chi trong vao
Ha Noi. Thong qua viéc dau tw va cai tién khong nglrng cac cong cu giao dich truc tuyén co thé giup cac
nha dau tw & cac thj trwérng chién lwoc khac mé tai khodn va giao dich trwe tuyén véi Pha Hung.

Néang cao dich vu moéi gi&i:

Trong vai ndm qua, Pht Hwng chu trong phat trién nhanh chéng hé théng méi gi¢i. Cong ty dang buwéc vao
giai doan ma tbc do tang trwéng &n dinh hon, tap trung d&y manh chét lwgng, hiéu qua va tinh bén virng
clia cac hoat dong. Vi thé, didu dau tién va tién quyét la tiép tuc phat trién doi ngli mai gidi, thu hat va duy
tri nhirng nhan vién co kién thirc chuyén mén, dwoc dao tao ky nang tt, cé chirng chi hanh nghé, két hop
v&i kha ndng ndi bat va thanh cong trong dich vu chdm séc khach hang. Sé lwgng moéi gi¢i trong ndm 2010
dat t&i mirc cao nhat la gan 200 méi gidi, trwde khi gidm nhe trong quy 3 va quy 4. Tuy nhién, sb moi gidi
van tang hon 30% so v&i ndm 2009, va chung toi tin trwdng rang sé vwot qua va duy tri trén 200 méi gidi
trong nam 2011.

Cong ty dang bat dau ap dung mot phwong phap can bang hon lién quan t&i viéc dao tao, tuyén dung dé
thu hat d6i ngl méi gidi cé sdn trinh d8, chirng chi hanh nghé. Day 1a mét bwdc ngoat maéi, khac biét voi
nhirng nd Iwc cii clia cong ty dé tuyén dung nhirtng méi gi¢i chwa cé kinh nghiém va dao tao cho ho. Sw
thay dbi trong cach tiép can nay co thé doi héi sw dau tw ban dau nhiéu hon va mét sé thay déi vé& chinh
sach tuyén dung, nhwng cong ty tin twéng rdng sé mang lai k&t qua tbt trong viéc gitr chan méi gidi, nang
cao chat lwgng modi gidi, sw hai long cta khach hang, sb lwgng khach hang méi, doanh thu va loi nhuan
binh quan m&i méi gi¢i. Théi gian hoa vén dién hinh cho cac méi gi¢i khdng cé kinh nghiém thwérng 6 dén
12 thang. Vé&i viéc chuyén dbi dinh hwéng tuyén dung, ching toi tin rang cé thé giam thdi diém can bang it
hon 6 thang. Cong ty dy dinh tiép tuc hinh thirc dao tao ndi bd, nhwng sé tap trung hon, chuyén sau hon,
c6 sy két hop chat ché véi bd phan Nghién ciru ctia Pha Hung.

Trong viéc m& rong chi nhanh maéi (Can Tho va Ba N&ng), cong ty tap trung thu hut cac nhan tai tai day. Vi
cac ngudn khach hang khac nhau nén Phui Hwng dam bao rang sé cung cap mot ddi ngli méi gi¢i chuyén
nghiép, dap rng dwoc nhirng nhu cau ngdn ngl va van hoéa ctia khach hang, véi ddi ngl nhan vién va moi
gi&i théng thao tiéng Anh va tiéng Hoa.

Nghiép vu tw doanh:

Trong khi méi gi¢i la nghiép vu cbt 16i ctia cong ty thi Phi Hwng ciing nhan thay mét sé co hdi dau tw tot va
da dat dwoc loi nhuan dang ké trong dau tw chirng khoan ndm 2010. VAn d& chu trong clia PHS trong tw
doanh la x&c dinh tét cac khoan dau tw tiém nang trong dai han (gia tri dau tw) hon 1a trong ngan han. Va
Phu Hwng dy doan réng nghiép vu ty doanh sé tiép tuc co loi nhuan trong nam 2011, nhwng s€ déong mot
vai tro thir yéu hon ndm 2010.

Dich vu tw van tai chinh doanh nghiép:

Trong nhirng thang gan day, Chirng khoan Phi Hwng tich cwc tuyén chon céc tai ndng méi cho bd phan
Tw van. Mac du doanh thu tw van trong ndm 2010 chi dat 2.4 ty VND, nhwng da tang hon 600% so Vi
nam trwdc va Pha Hung tin twdng réng két qua ndm 2011 sé tiép tuc ting trwdng dang ké hon, véi mot sb
dw an da sén. Bén canh do, cong ty hwdng dén tw van niém yét cho cac cong ty trong nuwéc huwéng ra thi
trwong thé gidi — cu thé 1a thi treong Dai Loan. Phi Hwng ciing hd tror cac cong ty va nha dau tu tai dia
phwong Viét Nam cac dich vu tw van chinh nhw: ¢d phan héa, niém yét (trong nwéc va & nwdc ngoai),
phat hanh (IPO, phat hanh riéng 1&, phat hanh bd sung), tw van sat nhap va thau tém doanh nghiép, v.v...

Nang cao strc manh tai chinh cta cong ty:
Thang 1/2010 Phu Hwng d4 ting vén diéu 1é 1én 300 ty VND va thang 6/2010 cb phiéu PHS dwoc niém yét
trén S& Giao dich Chirng khoan Ha Néi (HNX). Day dwoc coi la buwdc nhdy quan trong trong sw phat trién

dai han ctia Phi Hung. Cong ty ciing dw kién huy dong thém vén trong ndm 2011 dé& hd tre cho sw phat
trién khéng ngirng ctia Phi Hung.
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4. B4o cao tai chinh
4.1. Bé&o céo cla kiém toan ndi bo
Y kién kiém toan:

Theo y kién clia ching t6i, bao cdo tai chinh d& phan anh trung thwe va hop ly, trén cac khia canh trong
yéu, tinh hinh tai chinh ctia CTCP Chirng khoan Phi Hwng tai ngay 31 thang 12 nd&m 2010, két qué hoat
doéng kinh doanh va céc ludng Iwu chuyén tién té trong ndm két thic ciing ngay, phu hop véi théng tw sb
95/2008/TT-BTC do Bé tai chinh ban hanh ngay 24 thang 10 ndm 2008 vé Hwéng dan ké toan ap dung ap
dung déi v&i cac cong ty chirng khoan, cac Chuan muc Ké toan Viét Nam, Hé théng Ké toan Viét Nam va
cac quy dinh phap ly lién quan.

Ban Kiém soat da xac nhan s liéu tai Bao c&o tai chinh ndm 2010 da phan anh trung thwe va hop ly.

4.2. B&o céo cla kiém toan vién doc lap
Pham vi:

Chung toi da kiém toan bang can dbi ké toan dinh kém clia CTCP Chirng khoan Pha Hwng (“Céng ty’) tai
ngay 31 thang 12 ndm 2010 va bao céo két qua hoat dong kinh doanh, b&o céo thay déi vén cha s& hiru
va bao cdo Iwu chuyén tién t& cho ndm két thic cuing ngay va cac thuyét minh kém theo, dwgc Ban Giam
déc Coéng ty phé duyét phat hanh vao ngay 17 thang 2 nam 2011. Viéc lap va trinh b&o céo tai chinh nay
thudc trach nhiém cta Ban Giam dbc Cong ty. Trach nhiém cla ching tdi 1a dwa ra y kién vé béo céo tai
chinh nay can ctr trén két qua kiém toan cua ching toi

Chuing t6i da thuc hién cong viéc kiém toan theo cac chudn muc kiém toan Viét Nam. Cac chudn mwc nay
yéu cau chung tdi phai lap k& hoach va thuc hién cong viéc kiém toan dé cé dwoc sw dam bao hop Iy ring
bao céo tai chinh khéng chira dwng sai sét trong yéu. Cong viéc kiém toan bao gébm viéc kiém tra, trén co
s& chon méu, cac bang chirng xac minh cho cac sb liéu va thuyét minh trong bao céo tai chinh. Céng viéc
kiém toan ciing bao gdm viéc danh gia cac nguyén tic ké toan dwoc ap dung va cac wéc tinh trong yéu
ctia Ban Giam déc, ciing nhw viéc danh gia cach trinh bay tdng quat clia bao cdo tai chinh. Ching t6i cho
rang cong viéc kiém toan da dwa ra nhitng co' s& hop ly dé lam can cr cho y kién clia chling toi.

Y kién kiém toan:

Theo y kién clia ching t6i, bao cdo tai chinh d& phan anh trung thwe va hop ly, trén cac khia canh trong
yéu, tinh hinh tai chinh ctia CTCP Chirng khoan Phi Hwng tai ngay 31 thang 12 ndm 2010, két qué hoat
doéng kinh doanh va céc ludng Iwu chuyén tién té trong ndm két thic ciing ngay, phu hop véi théng tw sb
95/2008/TT-BTC do B tai chinh ban hanh ngay 24 thang 10 ndm 2008 vé Hwéng dan ké toan ap dung ap
dung déi v&i cac cong ty chirng khoan, cac Chuan muc Ké toan Viét Nam, Hé théng Ké toan Viét Nam va
cac quy dinh phap ly lién quan.

Céng ty TNHH KPMG

Viét Nam
~Gify Ching nhian Ddu tr s8: 011043000345
“BaoLad:kiém todn s8: 10-01-188

o g LA ALY
K Phr T o
Pl e 7
2 1@ dngHung Chun Nguy&n Thanh Nghi
Chitng chi ki€m todn vién s& NO863/KTV Chitng chi kiém todn vién s6 0304/KTV

Phé Téng Gidm déc
Thanh ph& Ho Chi Minh, ngay 17 thing 2 nim 2011
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4.3. Bang can doéi ké toan ngay 31/12/2010

Ma | Thuyét 31/12/2010 31/12/2009
s6 minh (VND) (VND)

TAI SAN
A. TAI SAN NGAN HAN 100 555,574,599,561 423,138,224,678
I. Tién va cac khoan twong dwong tién 110 3 172,152,325,449 253,724,180,373
Tién 111 34,922,978,263 62,214,805,373
Céc khoan tuwong duwong tién 112 137,229,347,186 191,509,375,000
Il. Cac khoan dau tw tai chinh ngan han 120 5 21,627,441,217 5,493,399,531
Dau tw ngén han 121 22,949,888,476 6,025,747,798
Dw phong giam gia dau tw ngan han 129 (1,322,447,259) (532,348,267)
ll. Céc khoan phai thu — ngén han 130 359,632,202,630 160,369,769,115
Phai thu tlr khach hang 131 - 9,242,500
Tra trwéc cho ngwdi ban 132 294,791,566 2,004,021,667
Phai thu hoat dong giao dich chirng khoan 135 6 353,024,133,585 155,655,559,344
Céc khoan phai thu khac 138 7 9,313,277,479 2,700,945,604
Dw phong phai thu ngan han khé doi 139 6 (3,000,000,000) -
V. Tai san ngan han khac 150 2,162,630,265 3,550,875,659
Chi phi tra trwéc ngén han 151 1,791,649,037 3,105,313,958
Thué va céac khoan phai thu Nha nuédc 154 46,635,410 36,813,000
Tai san ngén han khac 158 324,345,818 408,748,701
B. TAI SAN DAI HAN 200 54,667,634,440 50,050,766,094
Il. Tai san cé dinh 220 40,362,727,618 25,454,930,139
Tai san cb dinh hitu hinh 221 8 27,731,822,071 19,761,786,240
Nguyén gia 222 40,826,276,845 26,773,193,680
Khéu hao liy ké 223 (13,094,454,774) (7,011,407,440)
Tai san cb dinh vé hinh 227 9 10,232,068,047 5,693,143,899
Nguyén gia 228 13,233,172,225 6,915,303,475
Phan bé liy ké 229 (3,001,104,178) (1,222,159,576)
Chi phi xay dwng co ban d& dang 230 10 2,398,837,500 -
IV. Céc khoan dau tw tai chinh dai han 250 5 7,515,147,995 11,096,240,000
PAu tw ching khoan dai han 253 15,015,147,995 18,895,775,079
Dw phong giam gia du tw tai chinh dai han 259 (7,500,000,000) (7,799,535,079)
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Thuyét 31/12/2010 31/12/2009
minh ) )

V. Tai san dai han khac
Chi phi tra trwwdc dai han
Tai san thué thu nhap hoén lai
Tién ndp Quy H6 tro Thanh toan
Tai san dai han khac
TONG CONG TAI SAN
NGUON VON
A. NO PHAI TRA
I. N ngan han
Vay va ng ngén han
Phai trd ngwoi ban
Ngwoi mua tra tién truéc
Thué va cac khoan phai nop Nha nuwédc
Chi phi phai tra
Phai trd hoat dong giao dich Chirng khoan
Phai tra ho cb tire, gbc va i trai phiéu
Céc khoan phai tra, phai nop khac
Il. Nodai han
Phai tra dai han khac
Dw phong tro cap thdi viéc
B. VON CHU SO HO'U
I.  Vén cha sé hiru
Vén cb phan
QuY dw trir b sung vén cb phan
Quy dv phong tai chinh
Loi nhuan chwa phan phéi/(L8 Ity k&)
TONG CONG NGUON VON

261

262

263

268

270

300

310

311

312

313

314

316

320

321

328

330

333

336

400

410

411

417

418

420

440

11

12

13

14

15

16

18

19

20
21

21

6,789,758,827
265,638,080
750,000,000
1,905,935,767
3,868,184,980

610,242,234,001

307,702,268,362
306,619,043,362
162,600,000,000
247,048,336
535,910,000
2,820,658,399
6,450,981,703
128,846,454,337
25,898,855
5,092,091,732
1,083,225,000
52,800,000
1,030,425,000
302,539,965,639
302,539,965,639
300,000,000,000
2,033,547,307
506,418,332

610,242,234,001

13,499,595,955
743,132,426
8,266,480,372
772,010,002
3,717,973,155

473,188,990,772

363,282,115,160
362,967,777,045
79,481,649
181,277,500
144,783,417
2,863,851,602
189,867,031,954
3,415,580,056
166,415,770,867
314,338,115
123,108,000
191,230,115
109,906,875,612
109,906,875,612
135,000,000,000
651,892,806
651,892,806
(26,396,910,000)

473,188,990,772
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Bang can ddi ké toan (tiép theo)

vz ss | Thuyét 31/12/2010 31/12/2009
minh (VND) (VND)

CAc chi tiéu ngoai ban can doéi ké toan
6. Chirng khoan lwu ky

Trong do:
6.1 Chang khoan giao djch

6.1.1 Chtrng khoan giao dich cua thanh vién Iwu ky

6.1.2 Chtrng khoan giao dich ctia khach hang trong
nuwéc

6.1.3 Chirng khoan giao dich ctia khach hang
nwé'c ngoai

6.2 Ching khoan tam ngteng giao dich

6.2.2 Chirng khoan tam ngirng giao dich ctia khach

hang trong nwéc
6.3 Ching khoan cam cé
6.3.2 Chng khoan cadm cb clia khach hang trong
nuwéc

6.5 Chirng khoan cho thanh toan

6.5.1 Chirng khoan cho thanh toan cua thanh vién
lwu ky

6.5.2 Chtrng khoan ch¢ thanh toan cda khach
hang trong nuwéc

6.5.3 Chtrng khoan ch& Iwu ky cda khach hang
nwéc ngoai

7. Chirng khoan Iwu ky ctia cac cong ty dai chiing

chwa niém yét

Trong do:

7.1 Chirng khoan giao dich

7.1.2 Chtrng khoan giao dich ctia khach hang trong
nuwéc

7.2 Chirng khoan tam ngteng giao dich

7.2.2 Chirng khoan tam ngirng giao dich ctia khach
hang trong nuwéc

006

007

008

009

010

012

014

017

019

027

029

030

050

051

053

056

058

696,925,300,000

661,446,350,000

5,465,770,000

612,151,250,000

43,829,330,000

3,211,650,000

3,211,650,000

32,267,300,000

100,000,000

32,005,900,000

161,400,000

27,163,190,000

25,833,250,000

25,833,250,000

1,329,940,000

1,329,940,000

368,057,570,000

358,834,690,000

331,731,620,000

27,103,070,000

5,518,160,000

5,518,160,000

3,704,720,000

3,704,720,000
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4.4, Bé&o céo két qua hoat ddng kinh doanh cho nam két thic ngay 31/12/2010

Téng doanh thu
Trong do:
Doanh thu méi gig¢i chirng khoan
Doanh thu d4u tw chirng khoan
Doanh thu dai ly phat hanh chirng khoan
Doanh thu hoat ddng tw van
Doanh thu Iwu ky chirng khoan
Doanh thu hoat dong dy thac dau gia
Doanh thu vé vén kinh doanh
Céac khoan giam trtr doanh thu
Doanh thu thuan vé hoat déng kinh doanh
Chi phi hoat dong kinh doanh
Lei nhuan gop cua hoat dong kinh doanh
Chi phi quan ly doanh nghiép
Lei nhuan thuan tir hoat dong kinh doanh
Thu nhap khac
Chi phi khac
Lei nhuan khac
Loi nhuan trwéc thué
Chi phi thué TNDN hién hanh
Chi phi/(Lei ich) thué TNDN hoan lai
Loi nhuan sau thué TNDN
L&i trén c6 phiéu
L&i co ban trén cb phiéu

L&i suy gidm trén cé phiéu

01.1

01.2

01.4

01.5

01.6

01.7

01.9

02

10

11

20

25

30

31

32

40

50

51

52

60

70

143,377,982,426

35,052,063,773

47,021,371,658

2,363,000,000
23,582,000
1,666,650

22 58,916,298,345

143,377,982,426
23 (78,937,851,666)
64,440,130,760
24 (29,013,250,947)
35,426,879,813
1,778,828,619
(175,684,433)
1,603,144,186
37,030,023,999
25 (1,880,453,600)
25 (7,516,480,372)
27,633,090,027

26

938

938

62,745,381,190

33,327,838,621
13,045,931,171
1,100,000
333,760,000

4,100,000

16,032,651,398
0
62,745,381,190
(39,245,496,475)
23,499,884,715
(19,785,924,630)
3,713,960,085
1,046,693,175
(24,354,743)
1,022,338,432

4,736,298,517

8,266,480,372

13,002,778,889

1,054

451
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4.5. Béo céo lwu chuyén tién té cho nam két thiic ngay 31/12/2010

. LUU CHUYEN TIEN TU’ HOAT DONG KINH DOANH

Loi nhuan trwéc thué

Diéu chinh cho cac khoan
Khéu hao va phan bd

Céc khoan dv phong

Loi nhuan tir hoat dong dau tw
Thu nhap l4i tién gt

Chi phi lai vay

L6 tir hoat dong kinh doanh trwéc nhivng thay doi
vén lwu dong

Bién doéng cac khoan phai thu va tai san ngan han khac
Bién dong cac khoan phai tra va no khac

Bién dong cac khoan tra trudc va ky quy

Tién 1ai vay da tra

Tién thuan (chi cho)/ thu tir hoat déng kinh doanh

. LLPU CHUYEN TIEN T HOAT PONG DAU TU

Payments for additions to fixed assets
Proceeds from disposal of investments
Payments for purchases of investments
Receipts of interest and dividends

Net cash generated from investing activities
LUU CHUYEN TIEN TU’ HOAT BONG TAI CHINH
Tién thu tlr phat hanh cé phiéu

Tién vay ngan han nhan duoc

Tién chi trd no gbc vay

Tién thuan thu tir hoat dong tai chinh

Lwu chuyén tién thuan trong nidm

Tién va cac khoan twong dwong tién dau nam

Tién va cac khoan twong dwong tién cudi nam
(Thuyét minh 3)

01

02
03
05
05
06

09
11
12
13
20

21
24
25
27
50

31
33
34
40
50
60

70

37,030,023,999

8,016,564,662
3,490,563,913
(38,737,187,883)
(58,916,298,345)
10,019,207,046
(39,097,126,608)
(193,659,547,832)
(56,667,507,314)
507,021,677
(8,412,000,130)
(297,329,160,207)

(23,111,734,440)
220,804,944,000
(195,325,398,752)
50,789,494,475
53,157,305,283

1,001,849,900,000
(839,249,900,000)
162,600,000,000
(81,571,854,924)
253,724,180,373

172,152,325,449

CAC GIAO DICH PHI TIEN TE TU’ CAC HOAT DONG DAU TU VA TAI CHINH

Két chuyén tir cac khoan phai tra khac sang vén cb
phan

2010
VND

165,000,000,000

4,736,298,517

5,436,313,196
(4,975,965,524)
(4,731,368,061)
(16,032,651,398)

(15,387,373,270)
(154,359,781,950)
325,992,060,040
(2,313,666,413)

(153,931,238,407)

(8,335,679,634)
201,199,220,715
(183,812,864,373)
15,335,728,537
24,386,405,245

35,000,000,000

35,000,000,000
213,317,643,652
40,406,536,721

253,724,180,373

2009
VND
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4.6. Bao cao thay déi vén chi s& hiru cho nam két thuc ngay 31/12/2010

S6 dw tai ngay 1/1/2009

Phat hanh vén cb phan
Loi nhuan thuan trong
nam

Phan bé vao cac quy

S6 dw tai ngay 1/1/2010

Phat hanh vén cb phan
Loi nhuan thuan trong
nam

Phan bé vao cac quy
S dung cac quy

S6 dw tai ngay
31/12/2010

Quy sw trir bo

sung vén cb

Vén cé phan

VND IET
VND
100,000,000,000 1,754,000
35,000,000,000 -
- 650,138,806
135,000,000,000 651,892,806
165,000,000,000 -

1,381,654,501

300,000,000,000 2,033,547,307

4.7. Thuyét minh bao cao tai chinh

Quy dw phong

tai chinh
VND

1,754,000

650,138,806

651,892,806

(651,892,806)

Lei nhuan chwa

phan phéi/Lé liy

ké
VNP

(38,099,411,277)

13,002,778,889
(1,300,277,612)

(26,396,910,000)

27,633,090,027
(1,384,654,501)
651,892,806

506,418,332

Téng
VND

61,904,096,723
35,000,000,000

13,002,778,889
109,906,875,612

165,000,000,000

27,633,090,027

302,539,965,639

Dé& xem chi tiét Ban thuyét minh bao céo tai chinh, vui long truy cap vao www.phs.vn dé tai vé& bao céo tai

chinh kiém toan n&m 2010 ctia Céng ty Cb phan Chirng khoan Phu Hung.
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5. Té chirc va Nhan sw

5.1. Sodé td chirc

Tinh dén thang 04/2010, CTCP Chirng khoan Pht Hwng cé co cAu té chirc nhw sau:

Dai hoi
C6 dong

Ban
Kiém soat

Hoi dong
Quan tri

Chd tich
HBQT

Thu ky Kiém toan

Cong ty No6i bo

Téng Giam
doc

Pho Téng
Giam doc

Kiém soat
No6i bd

Tw véan tai

Mbi gioi chinh Tw doanh

Tw van

Quan ly s&
co dong

Quéc té

H6 tro Giao

Phat trien dich Tai chinh

H6 tro Giao
dich

Marketing

Diéu hanh

Hanh chinh

Pao tao

Coéng nghé
Théng tin

Mang &

phan cng

Hé théng &
phan mém
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5.2. Ban Téng Giam déc

Téng Giam déc

Ong Cheng Chang Chong (Tracy)

Ung vién tién sy, State University of New York at Buffalo, USA
Thac sy, University of California, Berkeley, USA

Puoc bd nhiém chirc vu Tdng Giam dbc nam 2007, Ong Tracy Cheng nguyén 1a Phé Ch tich cao c&p cla
Sé& giao dich Chirng khoan Pai Loan va Trung tdm Iwu ky Bai Loan trong hon 20 nam. Trwéc day, 6ng
ting la Gido sw tro gidng cla trworng Pai hoc San Francisco, My. Ong tirng 1a nguwdi nwéc ngoai duy nhat
dwoc b nhiém lam nha tw van cong nghé théng tin cho HOSE va 1a nguwdi nwéc ngoai dau tién gitv chire
vu Téng Giam dbc ctia cong ty chirng khoan tai Viét Nam.

Pho Téng Giam déc
Ong Nguyén Thanh Chung
Thac sy, Pai hoc Lincoln, USA

DPuwoc bd nhiém chirc vu Phé tdng Giam déc tir nam 2009, Ong Chung c6 hon 10 n&m kinh nghiém trong
linh viee Chirng khoan. Ong da tirng ndm gilr nhirng vi tri quan trong tai moét sb cong ty Chirng khoan hang
dau tai Viét Nam nhu ACBS, VNDirect va Céng ty CP Chirng khoan Thanh Céng. Ong Chung tirng gil
chire vu Giam déc Khbi méi gidi clia cdng ty tir khi thanh 1ap tir 4/2006 dén 4/2008.

5.3. Sé lwong can bd, nhan vién

Tinh dén ngay 31/12/2010, Phi Hung d4 co tat ca la 348 nhan vién, tang 24% so v&i nam 2009. Trong do,
s6 nhan vien méi gidi 1a 174 ngwoi, ting 31% so véi cudi nam 2009.

5.4. Chinh sach nhan sw

Phu Hwng xem nhan vién 4 tai san quan trong nhét va & chia khéa cho sy ting trwéng va phat trién trong
twong lai cia cong ty. Duwéi day la nhivng chinh sach dang chd y danh cho nhan vién Phu Hwng:

Phét trién nhan sw: Cong ty tao diéu kién phat trién nguon lwc théng qua danh gia két qua cong
viéc va dao tao thwdrng xuyén, tao co hdi thang tién va sap xép cong viéc phu hop cho nhan vién.
Chinh sach lwong: Phi Hung ap dung mirc lvong canh tranh. Viéc tang lvong dwgc Ban Giam
dbc xem xét it nhat 1 1an/ndm dwa trén danh gia va dé xuét ctia Giam déc tirng bd phan.

Chinh sach thwéng: Dua trén két qua hoat dong clia cdng ty, mbi nam cong ty sé thwéng lwong
thang 13 va trich mét khoan thwéng dinh ky khac tly theo két qua lam viéc cla tirng ca nhan va
két qua hoat dong kinh doanh clia cong ty.

Du lich hang ndm: M&i n&m cong ty t& chirc cho nhan vién tham quan nghi mat 1 1an. Vao nhirng
ngay |& hay nhirng dip dac biét, cdng ty thwdng co cac khodn thudng khac cho nhan vién cong ty.
Chinh sach Bao hiém: Ngoai cac quyén lgi bao hiém theo quy dinh clia Luat lao dong, Pht Hung
con tham gia bao hiém Aon Care danh cho cp quan ly va Bao Viét 24/24 cho toan thé nhan vién
Phuc Igi khac: Ngoai tién lwong, tién thwéng, ngudi lao ddng & PHS con dwoc hudng cac khoan
phu cép, tro cap khac, gdbm co: phu cap &n trua, dién thoai, di lai, ...

Chinh sach dao tao: Hang nam Phu Hwng danh mét khoan ngan sach Ién vao viéc dao tao cac
k§ nang va nghiép vu cho nhan vién clGa minh. Bén canh do, cong ty con lién két chat ché voi
Trung tdm Nghién ctru khoa hoc va Dao tao Chirng khoan nham t4 chirc cac khéa hoc, tao didu
kién cho nhan vién tham du ki thi sat hach @& cé chirng chi hanh nghé ching khoan.

5.5. Thay déi nhan sy
Ngay 08/04/2010 Ong Chiu Hsien-Chih dwoc bd nhiém la thanh vién Hoi ddng Quan tri.

Ngay 08/04/2010 Ong Lii San Rong dwgc bd nhiém vi tri thanh vién Ban Kiém soat thay thé cho
cwu thanh vién Ban Kiém soat 1a BA Wang Lai Tsu.
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6. Quan tri cong ty
6.1. Hoi dong Quan tri, Ban Kiém soat, Ban Giam déc

Hoéi déng Quan tri:

Chu tich Héi dong Quan tri

Ong Ting Kwang-Chin (Albert)

Thac sy, Massachusetts Institute of Technology, Cambridge, Massachusetts, My
Cw nhén, Harvard University, Cambridge, Massachusetts, My

Puoc bd nhiém chirc vu Cha tich Hoi ddng Quan trj Cong ty Cb phan Chirng khoan Phi Hwng ndm 2008,
Ong Albert da c6 hon 15 nam kinh nghiém trong Iinh virc quan ly thi trwéng tai chinh, ndm git nhiéu chirc
vu quan ly cao cAp trén thj trwdrng tai chinh. Ong la Giam déc Mega Financial Holdings & Dai Loan va hién
tai cling la Chu tich HDQT clia CX Technology, Dai Loan. Trwéc day, éng cling tirng gilr chtre vu Phé Cha
tich & Morgan Stanley, My.

Pho chu tich Hoi dong Quan tri
Ba Tran Thj Quynh Mai
Ctr nhén tai chinh, Hoc vién tai chinh, Ha N§i, Viét Nam

Puoc bd nhiém chirc vu Phé chi tich HDQT clia CTCP Chirng khoan Phi Hwng ndm 2007, Ba Mai hién 1a
Chi tich Céng ty c¢b phan quang céo Viét Mai, H5 Chi Minh, Viét Nam. Truwéc day, ba da tieng la Chuyén
vién giam sat quang cdo cua Trung tam trién 1am Gidng V6, B6 van hoa, Ha Noi, Viét Nam.

Thanh vién Héi déng Quan tri
Ong Chang Hsiao-Wei (Harvey)
Thac sy, Wharton School, University of Pennsylvania, My

Puoc bd nhiém chirc vu thanh vién Hoi ddng Quan tri nam 2008. Truwéc day, 6ng da tirng ndm gitk nhidu vi
tri cao cap nhu: Téng Giam dbc Cong ty Taiwan Mobile, Phé Chu tich cao cp va Giam dbc Tai chinh cua
Cong ty Taiwan Semiconductor Manufacturing, Chu tich cia Céng ty Chirng khoan China, Pai Loan, Téng
Giam dbc ctia Cong ty Chirng khoan Grand Cathay, Pai Loan va Phé Tdng cao cap clia Ngan hang Chiao
Tung, Dai Loan. Nam 2006, 6ng Harvey da vinh dw nhan giai thwéng Giam déc tai chinh xuét sdc nhat
Chau A.

Thanh vién Héi déng Quan tri
Ba Nguyén Héng Mai
Thac sy, Swinburne University, Uc

Puwoc bd nhiém chirc vu thanh vién Hoi ddng Quan tri 2006 va Giam déc Ty doanh 2009, Ba Mai 1a mét
trong nhirng sang lap vién cta Sé& Giao dich Chirng khoan TP H& Chi Minh (HOSE). Trwéc day, ba Mai
nguyén la Giam déc B6 phan Thi trwdng von va tw van tai chinh doanh nghiép — Cong ty Chirng khoan
ACB, Viét Nam va da c6 hon 15 nam kinh nghiém trong nganh tai chinh v&i chirc vu Trwedng phong Quan
ly thanh vién ctia HOSE va Uy ban Chirng khoan Nha nuwéc (SSC) & Viét Nam.

Thanh vién Héi déng Quan tri
Ong Chiu Hsien-Chih (Gary)
Thac si Quén trj kinh doanh (chuy&n nganh Marketing Quéc té)

Tirng dam nhiém vi tri trg ly dac nhiém clia Chu tich HDQT kiém Chanh van phong Cong ty CP Ky thuat

CX Dai Loan. Hién nay, 6ng dang la Tro' ly d&c nhiém ctia Cha tich HDQT kiém Giam déc Diéu hanh Céng
ty CP Ky thuat CX Viét Nam. Thang 04/2010, 6ng dwoc bd nhiém lam Thanh vien HDQT clia PHS.
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Ban Kiém soat:

Trwéng Ban Kiém soat
Ong Chen Kuang-Tsung (Kevin)
C(r nhén ké toan

Ong Chen da tirng c6 gan 20 ndm kinh nghiém & c&c vi tri quan trong lién quan linh vuc ké toan tai chinh
nhw Truwdng phong tai chinh Cong ty Central Trading & Development, Trwdng phong ké toan Cong ty Ding
— Hap Acme, Truwdng phong hanh chinh Céng ty Atlas Technology va hién dang dam nhiém vi tri Giam déc
tai chinh Cong ty CX Technology, Dai Loan. Ong vira dwgc bd nhiém vi tri Trwéng Ban Kiém soat Cong ty
Cb Phan Ching khoan Pha Hwng vao thang 04/2010.

Thanh vién Ban Kiém soat
Ong Lii San Rong
C(r nhén tai chinh

Ong Li d& tirn ndm gitr mét sb6 chire danh quan trong nhw Phé Téng Giam dbc Ngan hang thuwong mai bé
Nhat, Chu tich Ngan hang Makato va Cé van cao cép Hoc vién Ngan hang va Tai chinh Dai Loan. Ngoai
ra, 6ng cling dang dam nhiém vai tro Thanh vién Ban Kiém soat Cong ty CP CX Technology (VN) tir 2009
cho dén nay. Ong ciing vira dwoc bd nhiém vi tri Thanh vién Ban Kiém soat Céng ty Co Phan Ching
khoan Phu Hwng vao thang 04/2010.

Thanh vién Ban Kiém soat
Ong HO6 Van Thién
Cr nhén tai chinh ké toan

Ném gitr vai tro la Thanh vién Ban Kiém soat Cong ty CP Chirng khoan Phu Hung tir thang 04/2008 cho
den nay, 6ng Thién hién la Ke toan trwédng Cong ty CP Au Lac. Trwdc day 6ng ciling da tirng cong tac tai
Cong tac tai Cong ty CP Van héa Tdng hop Bén Thanh.

Co ciu quan ly:

Tinh dén ngay 31 thang 12 ndm 2010, co cAu cla Hoi ddng Quan tri, Ban Kiém soat va Ban Giam déc,
cling nhw quyén s& hivu ¢ phan trong cong ty, la nhw sau:

Ho6i déng Quan tri
Ong Ting Kwang-Chin Chu tich Hoi ddng Quan tri
1 Dai dién clia Téng coéng ty CX
(Cayman) Technology

- C6 phéan ca nhan: 0.0 %
- CO phan dai dién: 46%

2 BaTran Thi Quynh Mai Ph6 chd tich Hoi dong Quan tri  1.667%

3 Ong Chang Hsiao-Wei Thanh vién Hoi dong Quan tri 0.0%

4 Ba Nguy&n Héng Mai Thanh vién Hoi ddng Quan tri 2.644%

5 Ong Chiu Hsien-Chih Thanh vién Hoi dong Quan tri 0.0%
Ban Kiém soat

1 Ong Chen Kuang-Tsung Trwdng Ban Kiém soat 0.0003%

2 Ong Li San Rong Thanh vién Ban Kiém soat 0.0%

3 Ong Hb Van Thién Thanh vién Ban Kiém soat 0.0%

an Giam déc

1 Ong Cheng Chang Chong Téng Giam dbc 0.0%

2 Ong Nguyé&n Thanh Chung Pho tdng Giam déc 0.033%

Hién nay, Ba Nguyé&n Hong Mai & thanh vién duy nhat ctia Hdi ddng Quan tri tham gia vao viéc quan ly
cong ty v&i vai tro 1a Giam déc Tw van Tai chinh Doanh Doanh nghiép.
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6.2. Hoat déng cta Hoi déong Quan tri

Hoi ddng Quan tri Cong ty C6 phan Chirng khoan Phi Hwng hién c6 4 ngudi: 01 Cha tich, 01 Phé cha tich
va 03 thanh vién. Két qua hoat déng kinh doanh cla céng ty phu thudéc vao sy lanh dao cla Hoi dong
Quan tri. H6i ddng Quan tri 1a td chirc quan ly cao nhét, toan quy&n dwa ra tat cd cac quyén va quyét dinh
lién quan t&i cong ty, ngoai trir cac quyén danh cho Dai hoi ddng cb dong. Cac hoat dong ctia Hoi ddng
Quan tri dwoc quy dinh theo Diéu 33 clia Diéu 1é Cong ty.

Trong ndm 2010, Hoi ddng Quan tri cé cac hoat ddng cu thé sau:

Sé lwong cude hop: 12

Muc dich cudc hop: Quyét dinh cac hoat ddng kinh doanh cho tirng thdi ky phi hop véi muc tiéu
phét trién chung cua cong ty.

Cong viéc cu thé: Trong tat ca cudc hop, Hoi ddng Quan tri xem xét va phé duyét cac bao cao tai
chinh hang thang, bao céo hoat ddng méi gidi, chién lwoc marketing, ké hoach cai tién hé thdng
giao dich trwc tuyén, nang cip website, quyét dinh chién lwgc phat trién chi nhanh, chién luvoc
phat trién ngudn nhan luc, va mét sé ké hoach phat trién khac nhw dau tw, huy dong vén, v.v...

6.3. Hoat dong ctia Ban Kiém soat

Ban Kiém soat ciia CTCP Chirng khoan Phi Hung hién cé 3 ngudi, gdm 1 trwdng Ban Kiém soat va 2
thanh vién, déu la thanh vién doc lap, khéng tham gia diéu hanh cong ty. Ban Kiém soat chiu trach nhiém
trwéc phap luat va trwdc Dai hoi ddng cd dong vé viéc thwe hién cac quyén va nhiém vu ctia minh. Ban
Kiém soat do Pai hoi ddng cb dong bau, dai dién cho cbé dong kiém soat, kién nghi bién phap bd sung, stra
ddi, diéu chinh, v.v... Ban Kiém soat thwc hién giam sat Hoi ddng Quan tri, Ban Giam déc trong viéc quan
ly va diéu hanh cong ty.

Trong thdi gian qua, Ban Kiém soat da cé géng thwc hién nghiém tdc chic nang va nhiém vu ctia minh
g6p phan nang cao hiéu qua hoat ddng ctia Cong ty.

6.4. Ké hoach dé tang cwong hiéu qua trong hoat dong quan tri céng ty
Cong ty thwe hién kiém soat hoat ddng kinh doanh theo 3 cAp:

Ban Kiém soat: Thay m&t DPHDCD kiém soat hoat dong clia HDQT va Ban Téng Giam déc dé dam
bao cac hoat ddng phll hop theo quy dinh ctia phap luat, Diéu 1& Céng ty va tuan tha ding nghi
quyét DPHDCD Céng ty.

Tiéu ban Kiém toan noi bo: Puoc thanh 1ap tr ndm 2009. Tiéu ban Kiém toan néi bd hoat dong
doc lap véi bd may didu hanh, va thay mat HDQT kiém soat Ban Giam déc. Tiéu ban Kiém toan
nodi bo kiém tra cac quy ché va quy trinh lam viéc ctia Cong ty, lam viéc trwc tiép véi tivng phong
ban cla Tru s& chinh, cac chi nhanh va phong giao dich ctia Céng ty, va dwa ra nhirng kién nghi
v&i HDQT dé hoan thién nhitng quy ché va quy trinh, gidam thiéu rdi ro va tang cwéong hiéu qua
trong hoat dong quan tri cia Cong ty.

Kiém soéat ndi bd: Thay mat Tédng Giam dbc kiém tra hoat dong giao dich thuwdng nhat d& dam bao
cac ndi quy va quy trinh ctia Céng ty duoc thwe hién nghiém chinh va day du.

6.5. Khoan thu lao danh cho H6i déng Quan tri, Ban Kiém soat va Ban Giam déc
Hién nay, céng ty khéng chi trd cac khoan thu lao cho cac thanh vién Hoi ddng Quan tri va Ban

Kiém soat
Ban Giam dbc dwoc nhan khoan thu lao theo cac diéu khoén cla luat lao déng



6.6. Giao dich noi bo

Tén cé dong

Méi quan hé

Chéng ctia ba

CTCP Chirng khoan Phu Hwng — Bao cao Thuwdng nién 2010 .

S6 lwong ltc dau S6 lwong lic sau

™
\
3

Ly do thay dbi

P4 ban 100,000 cb

Ong Nguyén Hung Manh pho chu tich Hoi 900.000 3% 800.000 2,667% phiéu twr 18/06/2010
dong Quan tri dén 16/07/2010
i ) Chéng ciia ba Da ban 300,000 cb
Ong Nguyén Hung Manh  pho chu tich Hoi 800.000 2.667% 500.000 1,667% phiéu tlr 19/07/2010
dong Quan tri dén 04/8/2010
Cong ty lién . N
quan [Téng D& mua 48,400 co
CX Technology (VN) cong ty CX 0 0 48.400 0,161%  phiéu tlr 09/06/2010
Technology dén 08/08/2010
(Cayman)]
Cong ty lién ~ 2
quan [Téng Ba mua 12,300 co
CX Technology (VN) cong ty CX 48.400 0,161% 60.700 0,202%  phiéu tir 18/10/2010
Technology dén 17/12/2010
(Cayman)]
Téng céng 2,268,000 100% 2,233,166 7.45%

6.7. Hop dong lién quan
Ngay 01/09/2010 Chirng khoan Phu Hung da gia han hop ddng thué nha tai s6 8 Tu Xwong,

Phwong 7, Quan 3 v&i ba Nguyén Héng Mai (Thanh vién Héi ddng Quan tri). Hop dong nay da
dwoc cham dut vao dau thang 11 nam 2010.

7. Thong tin cé déng

CTCP Chirng khoan Phu Hung chinh thirc dwoc niém yét va giao dich trén S& Giao dich Chirng khoan Ha
Noi tlr ngay 09 thang 06 nam 2010. Tl khi niém yét, giao dich cla cd phiéu PHS trén thj trwdng dién ra
lien tuc; Do d6, sb cb déng va co cau cd phan khong cb dinh. Vi thé, ching tdi cung cip thong tin vé& cé
déng sang lap dén ngay 20/04/2010, ciing nhw ¢ phan nam giir clia cac cb dong Ién tinh dén ngay
31/12/2010 nhv sau:

7.1. Cé dong sang lap

Danh sach cb déng sang lap va ty 1& cb phan ndm gil tai thoi diém 20/04/2010 nhw sau:

92 Bis Tran Quéc

Congtycd phinAulac 4103001176 in Q3 TPHCM 00000  2208% 500,000 167%
Ang Tran Binh Lam 011564351 - 1fanPhu, Hoang 54 g4 20% 440,000  1.47%
Mai, Ha Noi
C L . 29 Lé Quy Bon, P.
BaTran ThiQuynh Mai 010307005 275U IER 7 860,800  37.95% 500,000  1.67%
. B , Sb6 08 Tu Xwong, P
Ba Nguyén Héng Mai 023322002 %0 HLEEVRS, 453,600 20% 793,166  2,64%
Téng céng 2,268,000  100% 2,233,166  7.45%

Tinh dén ngay 15 thang 11 nam 2009, cac cb dong sang lap da hét thdi gian han ché viéc ban hay chuyén

nhuwong s lwgng cb phan sang lap ban dau.



. CTCP Chirng khoan Phu Hwng — Bao cao Thuwdng nién 2010

7.2. Cé dong Ién

Tinh dén 31/12/2010, danh sach ¢ déng I&n (ndm gilk trén 5% vén cb phan clia cong ty) nhw sau:

Téng cong ty CX (Cayman) Glay phép kinh doanh Marquee Place, Suite 300, 430 West
Technology sb CR-115867 cAp ngdy Bay Road, P.O Box 30691, Grand 46%
Dai dién: 18/02/2002 tai Cayman  Cayman. KY1-1203, Cayman Islands,
Ong Ting Kwang-Chin Island B.W.I British West Indies
Cong ty TNHH Tw van Dau tw Gidy phép kinh doanh
s6 0104001728 cap 5 — =
Quang Huy ngay 09/08/2007 do S¢ | 1ong 1216 CT4 Khu My Binh Il xa 15.64%
Dai dién: K& hoach va Dau tw Ha My Binh, Tt Liém, Ha Noi ’
Ba Bang Thanh Thuy RS

Noéi cap

Coéng ty CP Chirng khoan Phi Hwng
Téng Giam déc




Thinh vweong Trwéng ton

CTCP Chirng khoan Phu Hwng

Toa nha Lawrence S. Ting, Lau 5, 801 Nguyé&n Vé&n Linh
Phudng Tan Pha, Quéan 7, Tp. H6 Chi Minh, Viét Nam
Dién thoai: (84-8) 5413 5479 — Fax: (84-8) 5413 5472

Call Center: (84-8) 3933 9966
Website: www.phs.vn



