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LPG, CNG Nang lugng tu thién nhién
Than thién véi moi truong
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Cudc khiing hodng kinh té toan cau, that nghiép tai My, ng cong chau Au ... da ddy nén kinh té thé giGi ndm 2011 vao tinh trang hét
stic kho khan. Tham hoa dong dat, song than tai Nhat ban; bat 8n chinh tri tai B4 Phi, Trung déng; gia rét mua dong tai chau Au, cuing

vdi gia dau mé, gia vang bién dong manh da lam cho nén kinh té thé gigi cang thém khé khan. Gia LPG dat dinh cao nhat trong lich sur
(CP=1.205 usd/T) dau nam 2012 da lam ngac nhién ngudi tiéu dung trén khap thé gidi.

V&i mét nén kinh t€ ngay cang ma ctia va hdi nhap, Viét nam cling chiu anh hudng nang né ctia nén kinh té thé gidi. Lam phat tang
cao, lai suat ngan hang qua cao va rat kho tiép can; chi phi nguyén, nhién liéu, dién, dich vu... tang lién tuc, lam cho hang chuc ngan
doanh nghiép bi pha san; hang chuc ngan doanh nghiép khac phai tam dung hoat dong.

Trudc tinh hinh @4, chti truong clia Ban Lanh dao PV Gas South la: khai thac t6i da hé théng kho cang hién ¢; cling c6 hé théng phan
phdi, mua mot s6 cong ty gas dé tang thi phan ban 1é; @&y manh san lugng kinh doanh CNG-mit hang kinh doanh dang tao dugc lgi
thé canh tranh cho PV Gas South véi cac d6i tht khac trén thi trudng. V&i nhiing dinh huéng ding dan do, PV Gas South da thanh cong
vuot qua kho khan va hoan thanh vuot muc cac chi tiéu do Dai hdi ¢6 déng dé ra mot cach thing lgi.

Nam 2011 ma PGS c6 tinh thanh khoan tét, dugc San GDCK gidi thiéu trong s6 30 ma chiing khoan Viét Nam |én san Asian. Dau nam
2012, ma PGS dugc Tap chi “Nhip cau dau tu” binh chon PGS trong top 100 ma CK tot nhat Viét nam.

Két qua SXKD hop nhat nam 2011 nhu sau:

STT CHI TIEU PV tinh | TH2010 | KH2011/TH 2011 TY LE

1 San lugng LPG: Tan 238.667 242.500 257.497 106,2%
2 San lugng CNG M3 55.598.503 106.510.000 117.996.053 110,8%
3 Doanh thu: Ty dong 3.745 4.100 5.807 141,6%
4 Lgi nhuan trudc thué Ty déng 312,07 (%) 180 393 218,3%
5 NOp ngan sach NN: Ty dong 23,76 48,54 15,03 31%
6 | Véndiéule Ty déng 158.756 380 380

7 Lai co ban trén CP d/cp 14.555 3.307 6.518 152,9%

(*) Bao gém Igi nhuan bén cé phiéu PGD.
Nhiém vu chinh clia nam 2012:

Nam 2012 tinh hinh kinh t& dat nudc van con nhiéu khé khan, gia LPG thé gidi con nhiéu bién déng kho ludng, trén tinh than phat
huy nhitng thanh céng da dat dugc, nam 2012 PV Gas South tap trung nhiing nhiém vu sau:

1. Tiép tuc khai thac t6i da ca s& vat chat hién ¢, ciing ¢6 va phat trién hé théng phan phéi LPG, uu tién muc tiéu kinh doanh an
toan-hiéu qua; ti€p tuc duy tri la cdng ty kinh doanh LPG hang dau Viét nam.

2. Cling 8 va khai thac hiéu qua hé théng phan phdi CNG hién ¢6; tiép tuc phét trién ¢ hiéu qua sir dung CNG trong cong nghiép va GTVT.

3. Cling c6, sép x&p lai t6 chiic Cong ty, tang cudng cdng tac kiém tra giam sat; ddm bao ngudn hang va dich vu tét.

Thay mat tap thé CBCNV PV Gas South, xin chan thanh cdm on su gitp d&, hé trg ctia TCT Khi Viét Nam, ctia Tap doan Dau khi VN; xin
chén thanh cdm on cac c6 déng PGS da Ging ho, tin tudng va chia sé vai PV Gas South trong nhiing giai doan khé khin, thach thic
va hy vong con thuyén PV Gas South tiép tuc tién budc dén bén b vinh quang.

Chao than ai va thang lgi!

TS. NGUYEN S THANG
Chu tich HDQT PV Gas South

" Ong Nguyén SiThing "
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%he global economic crises, unemployment in the US and public debt in Europe, etc. have driven the world
economy in 2011 to extreme peril. Earthquake catastrophe, Tsunami in Japan; political instability in North Africa and
Middle East; Europe’s Frigid Winters, together with strong fluctuations of oil price and gold price, have caused even
more problems to the world economy. The LPG price reached the peak of the history (CP = 1.205 USD/T) in 2012 has
surprised the consumers all over the world.

&{s an economy of more openness and integration, Vietnam has been also severely impacted by the world
economy. High inflation, high and inaccessible bank interest; continuous price increase in materials, fuel, electricity,
services, etc. have made thousands of enterprises go bankrupt and others temporarily cease their business.

@n confrontation with such situation, the priorities of PV Gas South Board of Management are as followings:
maximize exploitation of current dock-warehouse system; consolidate distribution system, conduct acquisition of a
number of gas businesses to expand retail market; promote production of CNG - the product that brings PV Gas
South its competition advantage to other competitors in the market. With the right orientations, PV Gas South has
succeeded at overcoming perils and accomplished exceeding the targets planned by the shareholders’ meeting
successfully.

@n 2011, PGS index had good liquidity and it was introduced among 30 Vietnamese indexes in Asian Stock Market by GDCK.
In early 2012, PGS index was voted top 100 best stock market indexes of Vietnam.

Consolidated Income of 2011 as followings:

No. Target Unit Result 2010| Result/Plan 2011 Rate %o

1 LPG Production Tons 238,667 242,500 257,497 106.2%
2 CNG Production Million m? 55,598,503 106,510,000 117,996,053 110.8%
3 Turnover Billion VND 3,745 4,100 5,807 141.6%
4 Gross Income Billion VND 312,07 (%) 180 393 218.3%
5 gj&’g;’:’ﬂ‘;ggover Billion VND 23.76 48.54 15.03 31%
6 Charter Capital Billion VND 158,756 380 380

7 Basic earning per share VND/STOCK 14,555 3,307 6,518 152.9%

(*) Including profits from selling PGD stocks.
Plan of 2012:

@n 2012, the economy of the country has kept confronting with difficulties, the LPG price of the world remains unpredictable;
on the spirit of upholding the achieved successes, PV Gas South concentrates in the following missions in 2012:

1. Keep maximizing the current material facilities, consolidate and develop the LPG distribution system, set priority of safe-
effective sales; keep uphold the top position of LPG Sales company in Vietnam.

2. Consolidate and exploit effectively the current CNG distribution system; keep developing effectively the CNG in industry
and transportation.

3. Consolidate, reorganize the Company, reinforce the checking and supervising; guarantee the supply source and good ervice.

On behalf of the cadres and employees of PV Gas South, sincerely thank for the support of Petro Vietnam Oil and Gas Group;

sincerely thank to the PGS shareholders with their supports, trust and shares to PV Gas South in time of perils and challenges,
hopefully the PV Gas South Ship shall keep moving forward to glory.

Best Regards and Victory!

PhD. NGUYEN SI THANG
Chairman of PV Gas South Board of Directors.
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" Mr. Doan Van Nhuém "
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Qud trinh hinh thanh va phat trién

Tién than cGia Céng ty ¢6 phan Kinh doanh Khi hda 16ng mién
Nam la Xi nghiép kinh doanh cac sdn pham Khi mién Nam
truc thudc Cong ty Ché bién va Kinh doanh san Pham Khi (PV
Gas) dugc thanh lap theo Quyét dinh s6 389/QD-HDQT ngay
28/03/2000 ctia Hoi déng Quan tri Téng Cong ty Dau Khi Viét
Nam (nay la Tap doan Dau khi Quéc gia Viét Nam).

Ngay 12/04/2006, Hoi dong Quan tri Téng Céng ty Dau Khi
Viét Nam (nay la Tap doan Dau khi Quéc gia Viét Nam) ky
quyét dinh s6 825/QD-DKVN vé viéc thanh lap Céng ty Kinh
doanh Khi héa ldbng mién Nam (PV Gas South) trén cg s& xi
nghiép Kinh doanh cac san pham Khi mién Nam truc thuéc
Cong ty Ché bién va Kinh doanh san pham khi (PV Gas) va Bd
phan Kinh doanh Khi héa l6ng clia Cong ty Thuong mai Dau
Khi (Petechim).

Ngay 30/06/2006, Bo trudng B6 Cong nghiép ky Quyét dinh
$6 1679/QD-BCN vé viéc C6 phan hoa PV Gas South.

Ngay 23/07/2007, Cong ty c6 phan Kinh doanh Khi héa léng
mién Nam tién hanh Dai hoi dong cd dong lan dau.

Sau khi hoan tat thu tuc phap ly, Cong ty c6 phan Kinh doanh
Khi héa 1dng mién Nam chinh thic di vao hoat dong ké tu
ngay 25/07/2007. Ngay 15/11/2007, Céng ty ¢6 phan Kinh
doanh Khi hoa l6ng mién Nam da chinh thic niém yét 1én
san giao dich chiing khodn Ha Néi. Ma chiing khodn: PGS.

Nganh, nghé kinh doanh

Mua ban khi héa 16ng, cac sdn pham khi va cac vat tu, thiét bi
va phuaong tién phuc vu cho cong tac van chuyén, tang tr,
dong binh va mua ban khi héa 1dng (trir mua ban Gas tai tru
s& Cong ty). San xudt, van chuyén va phan phéi san pham khi
nén thién nhién LPG, CNG.

Xay lap, tu van dau tu cong trinh khi hda long va cong nghiép
khi, chuyén giao cong nghé, khai thac kinh doanh va bao
dudng cac cong trinh lién quan dén khi hoa léng.

Van chuyén khi héa 16ng, cac dich vu lién quan dén khi hoa
16ng va céac san pham khi trong linh vuc cdng nghiép, dan dung
va giao thong van tai.

Kinh doanh xang dau, nhét va cac chat phu gia lién quan dén
xang dau, nhot.

Mua ban phéan bon, dam, dich vu xép d& hang héa, kinh
doanh bat dong san.

Kinh doanh cac nganh nghé khéac phtu hgp véi quy dinh cta
phép luat.
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Tru s& chinh ctia Cong ty:
Lau 4 Petrovietnam Tower, S& 1-5 Lé Duan, Q.1, TP. H& Chi Minh

I INTRODUCTION

A Brief Introduction of the Establish-
ment and Development

Petrovietnam Southern Gas Joint Stock Company (PV Gas
South) former named as Southern Gas Trading Enterprise, a
subsidiary of Petrovietnam Gas Company, was established
under Decision No. 389/QD-HDQT dated 28/03/2000 of
Vietnam Oil and Gas Corporation’s Board of Management
(currently Vietnam National Oil and Gas Group).

In 12/04/2006, Decision No. 825/Qb-DKVN of Vietnam Oil and
Gas Corporation’s Board of Management (currently Vietnam
National Oil and Gas Group) has been issued for establish-
ment of Petrovietnam Southern Gas Company (PV Gas South)
after taking over Southern Gas Trading Enterprise subject to
Petrovietnam Gas Company (PV Gas) and LPG Trading
Division of Petrovietnam Trading Company (Petechim).

In 30/06/2006, Decision No. 1679/ QD-BCN of Ministry of Indus-
try has been issued for PV Gas South equitization.

In 23/07/2007, PV Gas South organized the first sharedholder’s
conference.

After completing all of legal procedures, Petrovietnam South-
ern Gas Joint Stock Company has officially operated under
new form since 25/07/2007.

In 15/11/2007, PV Gas South officially listed on Hanoi Securi-
ties Trading Center. Stock code: PGS.

Trading LPG, CNG gas products and equipments for LPG,
CNG transportation, storage and cylinder filling.

LPG Assembly, investment consultancy and gas industry
projects, technology transfer, LPG, CNG construction mainte-

nance.

LPG, CNG transportation, related service and gas products in
industry, household user and transport.

Trading oil, gasoline, relate d oil and gasoline additives.

Trading fertilizer, transporting, storing, and distributing goods,
real estate activities.

Trading of other industries in conformity with law regulations.
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HOI PONG QUAN TRI
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Dr. Nguyén SiThing
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Dr. Nguyén Si Thang - Chu tich HDQT/ Chairman
Nam sinh: 1954

Trinh d6 chuyén mon: Tién si khoa hoc ky thuat
Chuyén nganh may va thiét bj dau khi

i

Mr. Doan Van Nhuém - Uy vién HDQT/ Téng Gidm Déc
Member of Management Board, General Director

Ndm sinh: 1963

Trinh d6 chuyén mon: Ky su trac dia

Mr. Vid Quy Hiéu -Uy vién HDQT/ Phé Téng Gidm Déc

Member of Management Board, Deputy General Director

Ndm sinh: 1977

Trinh d6 chuyén moén: Ci nhan kinh té - Thac s Quan tri Kinh doanh

Mr. Ha Anh Tuan - Uy vién HDQT/ Phé Téng Giam Béc
Member of Management Board, Deputy General Director
Ndm sinh: 1953

Trinh d6 chuyén moén: Ky su cong nghé hoa dau

Cl nhan kinh té ngoai thuong

Ms. Nguyén Minh Ngoc - Uy vién HDQT

Member of Management Board

Nam sinh: 1964

Trinh d6 chuyén mon: Cir nhan tiéng Nga - Clr nhan quan ly kinh té

16 ‘ PV GAS SOUTH
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Ms. Nguyén Thuc Quyén - Trudng Ban Kiém Soét

Chief Supervisor

Ndm sinh: 1970

Trinh d6 chuyén maén: Clrnhan tai chinh ké todn - C&r nhan anh van

Mr. Tran Thanh Nam - Ph6 Téng Gidm Béc
Deputy General Director

Nam sinh: 1976

Trinh d6 chuyén moén: Ky su cong nghé khoan
khai thac dau khi

Thanh vién Ban Kiém Soét
. Supervisor
! Ndm sinh: 1978
Trinh d6 chuyén mon:
o C nhan kinh té

Ms. Nguyén Thi Thuan Huyén

"o
w2

Mr. Tran Van Nghi - Pho Téng Giam Déc
Deputy General Director

Ndm sinh: 1975

Trinh d6 chuyén mon: Ky su dia vat ly

Mr. Nguyén Dang Trinh - K& Toan Trudng

Chief Accountant

Nam sinh: 1982

Trinh d6 chuyén mén: Ci nhan tai chinh ngan hang

Mr. V6 Dinh Quang
Thanh vién Ban Kiém Soét
Supervisor

Ndm sinh: 1976

Trinh d6 chuyén mon:

CU nhan Luat

PV GAS SOUTH ‘ 17
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KET QUA SAN XUAT KINH DOANH NAM 2011

Nam 2011, méc du thi trudng LPG trong nudc va trén thé gidi c6 nhiéu bién ddng, nhung PV Gas South da thuc hién

vugt muc nhiém vu ké hoach dugc giao.

Mét s6 chi tiéu san xudt kinh doanh hgp nhat da dat dugc nam 2011:

PV GAS SOUTH

STT CHITIEU pVvVT KE HOACH 2011 | THUCHIEN 2011 | TH/KH 2011 (%)

I San luong

1 Khi héa lédng Tan 242.500 257.497 106,2%
2 CNG m?3 106.510.000 117.996.053 110,8%
3 Xang dau Lit 7.000.000 6.420.715 91,7%
I Doanh thu Ty déng 4.100 5.807 141,6%
Il |Loinhudn trudc thué Ty déng 180 393 218,3%
IV | Lginhuén sau thué Ty déng 162 343 211,7%
Vv Lai co ban trén 6 phiéu d/cp 4.263 6.518 152,9%

)

RESULTS OF PRODUCTION

AND BUSINESS ACTIVITIES

2011

Although both domestic and foreign LPG markets have got many changes in 2011, PV Gas South fulfilled and
exceeded the assigned plans and tasks.

Some main targets production and business obtained in 2011:

SN TARGETS UNIT PLANEDIN 2011 | DONEIN 2011 D?NN;E(I)I:EI}(%ED

I Productivity

1 Liquefied gas Ton 242,500 257,497 106.2%
2 CNG m? 106,510,000 117,996,053 110.8%
3 Petroleum Liter 7,000,000 6,420,715 91.7%
Il Revenue Billion dongs 4,100 5,807 141.6%
1] Before - tax profit | Billion dongs 180 393 218.3%
v After - tax profit | Billion dongs 162 343 211.7%
v Basic Earning per | ynp) per share 4,263 6,518 152.9%




CONG TY CO PHAN KINH DOANH KHi HOA LONG MIEN NAM
(Thanh Iap tai nuéc Cong hoa Xa héi Cha nghia Viét Nam)

BAO CAO TAI CHINH HOP NHAT DA PUGC KIEM TOAN
CHO NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2011

MUC LUC
NOI DUNG TRANG
Bao cdo ban Tong Giam déc 23
Bao cao ki€ém toan 24
Bang can d6i ké toan hgp nhat 25-26
Bao cdo két qua hoat ddng kinh doanh hop nhat 27
Bao cado luu chuyén tién té hop nhat 28
Thuyét minh bao céo tai chinh hgp nhat 29-51
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CONG TY CO PHAN KINH DOANH KHI HOA LONG MIEN NAM
Lau 4 Petrovietnam Tower, s6 1-5 Lé Duédn, Phudng Bén Nghé, Quan 1

PETROV/IETNAM N X A , . g
Thanh pho H6 Chi Minh, CHXHCN Viét Nam

BAO CAO CUA BAN GIAM POC

Ban Giam ddc Cong ty C6 phan Kinh doanh khi hoa 1ong mién Nam (goi tit 1a “Cong ty”) dé trinh bao cdo nay
cung voi bao céo tai chinh hgp nhat ciia Cong ty cho nam tai chinh két thuc ngay 31 thang 12 nam 2011.

HQI PONG QUAN TRI VA BAN GIAM POC

Céc thanh vién ciia Hoi ddng Quan tri va Ban Giam dbc Cong ty di diéu hanh Cong ty trong nim va dén ngay lap
bao cao nay gom:

Hi dong quan tri

Ong Nguyén Sy Théing Chu tich
Ong Poan Vian Nhugm Uy vién
Ba Nguyén Minh Ngoc Uy vién
Ong Ha Anh Tuin Uy vién
Ong Vii Quy Hiéu Uy vién

Ban Giam doc

Ong Poan Vin Nhugm Téng Giam ddc

Ong Ha Anh Tuén Pho Téng Giam ddc

Ong Tran Vin Nghi Pho6 Tong Giam doc

Ong Vii Quy Hiéu Pho6 Tong Giam dbc

Ong Nguyén Duyén Hiéu Pho Téng Giam ddc (mién nhiém ngay 10 thang 3 nam 2011)
Ong Tran Thanh Nam Pho6 Tong Giam ddc (bd nhiém ngay 22 thang 7 nam 2011)

TRACH NHIEM CUA BAN GIAM POC

Ban Giam déc Cong ty co trach nhiém lap béo cdo tai chinh hop nhat hang nam phan anh mot cach trung thuc va hop
Iy tinh hinh tai chinh hop nhat cling nhu két qua hoat dong kinh doanh hop nhat va tinh hinh luu chuyén tién t¢ hop
nhat cia Cong ty trong nam. Trong vi¢c 1ap cac bao cao tai chinh hgp nhat nay, Ban Giam doc dugc yéu cau phai:

+  Lua chon cac chinh sach ké toan thich hop va ap dung cac chinh sach d6 mét cach nhét quan;

*  Duara cac x¢ét doan va udce tinh mot cach hop 1y va than trong;

«  Néu rd cic nguyén tic ké toan thich hop c6 duogc tuan thu hay khong, ¢6 nhiing ap dung sai léch trong yéu
can dugc cong bd va giai thich trong bo cdo tai chinh hop nhét hay khong;

«  Lap bao céo tai chinh hop nhat trén co s hoat dong lién tuc trir trudng hop khong thé cho ring Cong ty s&
tiép tuc hoat dong kinh doanh; va

«  Thiét ké va thuc hién hé thong kiém soat ndi bo mot cach hitu hiéu cho myc dich 1ap va trinh bay béo cdo
tai chinh hop nhat hop 1y nhiam han ché rui ro va gian lan.

Ban Giam déc Cong ty chiu trach nhiém dam bao rang sb sach ké toan duoc ghi chép mot cach phu hop dé phan
anh mot cach hop 1y tinh hinh tai chinh hgp nhét ciia Cong ty ¢ bét ky thoi diém nao va dam bao rang bio cdo tai
chinh hop nhét tuan tha cac chuin muc ké toan Viét Nam, hé théng ké toan Viét Nam va céac quy dinh hién hanh c6
lién quan tai Viét Nam. Ban Giam dc ciing chiu trach nhiém dam bao an toan cho tai san ciia Cong ty va vi vy
thyuc hién cac bién phap thich hop dé ngan chin va phat hién cac hanh vi gian 1an va sai pham khéc.

Ban Giam doc xac nhan rang Cong ty da tudn thu cac yéu cau néu trén trong viée 1ap bao cao tai chinh hop nhat.
= 009 75

gay‘{nat-va:?gg.r lién cho Ban Giam déc,
/£7CoNG TV RO\
laf COPHAN \7q)
[w| KINH DOANH

| # | KHI HOA LONG

-
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CONG TY TNHH DELOITTE VIET NAM CONG TY CO PHAN KINH DOANH KHi HOA LONG MIEN NAM BAo c4o tai chinh hgp nhit
ey Lau 11, Trung tim Thuong mai Sai Gon, 37 Tén Pirc Thang, Quén 1, Tp. H6 Chi Minh, Viét Nam Lau 4 Petrovietnam Tower, s6 1-5 Lé Duén, Phuong Bén Nghé, Quan 1 Cho nam tai chinh két thuc
GASSOUTH  Tel: +(84-8) 3910 0751 Fax: +(84-8) 3910 0750 Website: www.deloitte.com Thanh phé H6 Chi Minh, CHXHCN Viét Nam ngay 31 thang 12 nam 2011

BAO CAO KIEM TOAN BANG CAN POI KE TOAN HQP NHAT
Tai ngay 31 thang 12 nam 2011
MAU B 01-DN
Kinh giri: Cic cb dong, Hoi dong Quan tri va Ban Giam déc ) DBon vi: VND
Cong ty Co6 phan Kinh doanh khi héa 16ng mién Nam o _ Thuyet
TAI SAN M&so minh 31/12/2011 31/12/2010
Chung t6i da kiém toan bang can ddi ké toan hop nhat tai ngay 31 thang 12 nam 2011 cing véi bao céo két qua S i
hoat dong kinh doanh hop nhat, bdo céo luu chuyén tién t& hgp nhat cho nam tai chinh két thiic ciing ngay va thuyét A. TATSAN NGAN HAN 100 1.457.111.264.362 1.184.124.553.416
minh bao céo tai chinh‘hqp nhit kém theo (goi chung 1a "bao céo’téi chinh hop nhat") ciia Cong ty Co ph?\t} Kinh 1. Tidn va cc khoan twong dwong tién 110 5 586.256.079.122 349.978.091.548
doanh khi hoa léng mién Nam (goi tat la "Cong ty"), tir trang 3 dén trang 31. Cac bao cdo tai chinh hop nhat kém 1. Tidn 111 347.310.623.142 270.978.091.548
theo khong npém phan 4nh tinh hinh tai chinh, két qua hoat dong kinh doanh va tinh hinh luu chuyén tién té theo 2. Céc khoan tuong duong tidn 112 238.945.455.980 79.000.000.000
cac nguyén tac va thong 1¢ ké toan dugc chap nhan chung tai cac nudc khac ngoai Viét Nam.
I1. Cac khoan ’di;ill tw tai chinh ngin han 120 108.510.000.000 71.100.000.000
Trach nhiém ciia Ban Giam déoc va Kiém toan vién 1. Bau tu ngan han 121 6 108.510.000.000 71.100.000.000
Nhu da trinh bay trong bao cdo ciia Ban Giam ddc tai trang 1, Ban Glam dbc Cong ty c6 trach nhiém 1ap cac bao HII' C}:)ic 'ktEOﬁl?hl’)hlthhu ngan han }g? gigggggg%ggg 2?(1)22;;22222
céo tai chinh hop nhat. Trach nhiém ctia ching t6i 1a dua ra y kién vé cac béo céo tai chinh hgp nhét nay duya trén 2: Trzltml(;c CE(C) ng?rlc}y% ban 132 4 4:9 40:1 5 3: 418 ’ 6:720:728: 508
két qua cua cuge kiem todn. 3. Cac khoan phai thu khac 135 39.117.042.603 39.646.262.528
. 4. Dy phong cac khoan phai thu kho doi 139 (4.725.271.923) (4.707.497.197)
Co sé cia y kién
IV. Hang tf}n kho 140 7 75.337.266.178 135.238.805.745
Chung t6i da thyuc hién cong viéc kiém toan theo cac chuan muc kiém toan Viét Nam. Cac chuén muyc nay yéu cau 1. Hang ton kho 141 75.337.266.178 135.238.805.745
chung t6i phai lap ké hoach va thuc hién cong viéc kiém toan dé dat dugc sy dam bao hop 1y réng cac bao cao tai . . i
chinh hop nhét khong c6 cac sai sot trong yéu. Cong viéc kiém toan bao gdm viéc kiém tra, trén co s¢ chon mau, V. Tai san ngan han khac 150 58.673.457.159 55.925.896.298
: . £ . . £ . 1. Chi phi tra trudc ngan han 151 16.249.962.681 13.662.327.343
cac bang chung xac minh cho céac so liéu va thong tin trinh bay trén bao cao tai chinh hgp nhat. Chung t6i ciing 2. Thué gié tri gia ting duoc khiu trir 152 25.205.170.895 37.408.503.690
ddng thoi tién hanh danh gla cac nguyén tic ké toan dugc ap dung va nhitng udc tinh quan trong ctia Ban Giam ddc 3. Céc khoan khac phai thu Nha nude 154 4.041211.611 B
cting nhu cach trinh bay tong quat clia bao céo tai chinh hop nhét. Ching t6i tin tuéng rang cong viéc kiém toan da 4. Tai san ngén han khac 158 13.177.111.972 4.855.065.265
cung cép nhitng co s& hop 1y cho y kién cta ching t6i.
B. TAI SAN DAI HAN 200 1.819.364.508.121 1.301.446.931.294
Y kién
I. Cac khoan phai thu dai han 210 4.271.313.000 -
Theo y kién ciia chiing t6i, bao céo tai chinh hgp nhat kém theo da phan 4nh trung thuc va hop 1y, trén cac khia canh 1. Phai thu dai han khac 218 4.271.313.000 -
trong yéu, tinh’hinh tai chinh hop nhat cua (;6ng ty tai ngéy 31 thang 12 nam 20} 1 ciing nhu két qua hoat dong kinh I1. Tai san cé dinh 220 1.193.337 526.383 913.071.616.936
doal}h hop nhﬁt va tinh hinh luu chyyén ‘Eién té hop nhat cho nam tai chinh két thiic cung ngay, phu hgp voi cac '1. Tai san ¢b dinh hitu hinh 1 ] -900:4262074:091 783:738:491:028
chuan myc ké toan Viét Nam, h¢ thong ké toan Viét Nam va cac quy dinh hién hanh c6 lién quan tai Viét Nam. - Nguyén gi:’i 222 1.223.076.050.520 933.712.544.051
) ) ) . ) - Gi4 tri hao mon iy ké 223 (322.649.976.429)  (149.974.053.023)
Chung t6i xin luu ¥ dén thong tin trinh bay tai Thuyét minh s6 8 cua phan Thuyét minh bao cao tai chinh. Tl ngay 2. Tai san ¢6 dinh thué tai chinh 224 9 217.309.123.704 54.268.768.464
1 thang 1 nam 2011, Ban Giam ddc cong ty con - Cong ty C6 phin CNG Viét Nam da thay doi ty 1¢ khau hao tai - Nguyén gia , 225 233.362.226.977 55.482.747.970
san c¢b dinh hitu hinh. Viéc thay di ty 1é khéu hao da anh huong dén két qua hoat dong kinh doanh hop nhét cua - Gia tri hao mon Ity ké 226 (16.053.103.273) (1.213.979.506)
Cong ty cho ndm tai chinh két thiic ngay 31 thang 12 nam 2011. Néu ty 1& khau hao trudc day dugce tiép tuc sir 3. Tai san €0 dmh V6 hinh 227 10 34.190.591.902 19.218.888.100
dyng, chi phi khéu hao trong nam 2011 s& giam 30.856.670.048 ddng. Theo do, lgi nhugn trong nim 2011 s¢ ting - giutyr?;ag(‘)ambn liy K ggg (315 ~687678 ;3724546602) (210350210;;286540011)
1én v6i 50 tien tyong dng. 4. Chi phi xay dung co ban do dang 230 11 41.411.736.686 55.845.469.344
III. Cac khoin dau tw tai chinh dai han ) 250 100.592.684.659 64.893.919.082
1. Bau tur vao cong ty lién doanh, lién ket 252 13 60.592.684.659 64.893.919.082
2. bau tu dai han khac 258 14 40.000.000.000 -
IV. Lgi thé thwong mai 260 15 23.403.249.959 -
V. Tai san dai han khac 270 497.759.734.120 323.481.395.276
X . = T ~ 1. Chi phi tra trudc dai han 271 16 481.251.647.876 316.886.220.203
Tran Dinh Nghi Ha Van Dinh Khué 2. Téi $4n dai han Khic 278 16.508.086.244 6.595.175.073
Phé Tong Giam doc Kiém toan vién
Chimg chi Kiém toan vién s6 0288/KTV Chimg chi Kiém toan vién so 1178/KTV TONG CONG TAI SAN 280 3.276.475.172.483 _ 2.485.571.484.710
Thay mat va dai dién cho )
CONG TY TNHH DELOITTE VIET NAM
Ngay 12 thang 3 ndm 2012
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PETRO' IETNAM
GAS SOUTH

CONG TY CO PHAN KINH DOANH KHi HOA LONG MIEN NAM
LAu 4 Petrovietnam Tower, sb1-5Le Dufin, Phuong Bén Nghé, Quan 1
Thanh phé H5 Chi Minh, CHXHCN Viét Nam

€

BANG CAN POI KE TOAN HQP NHAT (Tiép theo)

NGUON VON

A. NO PHAI TRA

L

No ngin han

Vay va no ngin han

Phai tra nguoi ban

Ngudi mua tra tién trude

Thué va cac khoan phai nép Nha nu6e
Phai tra nguoi lao dong

Chi phi phai tra

Céc khoan phai tra, phai ngp khac
Quy khen thuong, phtc loi

PN N B

I1. Ng' dai han

B.

1. Phai tra dai han khac

2. Vay va ng dai han

3. Dy phong trg cap mat viéc lam
4. Quy phat trién khoa hoc k¥ thuét

NGUON VON

L. VVén chi sé hitu

1. Vén dau tu ciia chu s hitu

2. Thing du vén cb phén

3. Quy dau tu phat trién

4. Quy du phong tai chinh

5. Loi nhuén sau thué chua phan phdi

I1. Ngudn kinh phi va quy khac

1. Ngudn kinh phi

C. LOI iCH CO PONG THIEU SO

TONG CONG NGUON VON

u" KINH del.h' 4
* Krl' HD.H. LON

'\.'

Poan Van Nhugm
Tong Giam doc

Ngay 12 thang 3 nam 2012
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300

310
311
312
313
314
315
316
319
323

330
333
334
336
339

400

410
411
412
417
418
420

430
431

439

440

Thuyét
minh

17

18

19

20
21

22

23

Tai ngay 31 thang 12 nam 2011

Bio cio tai chinh hop nhét
am tai chinh két thiic
thang 12 nam 2011

MAU B 01-DN

Pon vi: VNP

31/12/2011 31/12/2010
2.309.023.437.428 1.921.862.273.195
1.542.184.303.370 1.349.370.260.047
372.992.322.969 288.514.610.651
1.017.796.708.453 907.842.272.469

2.680.640.299
13.455.790.479
22.008.774.032
22.045.662.630
83.437.876.227
7.766.528.281

766.839.134.058
158.944.937.604
605.990.998.870

1.903.197.584

737.546.809.021

737.111.809.021
380.000.000.000
46.199.153.910
127.680.964.804
25.876.541.443

1.469.145.357
37.081.115.384
19.778.771.837
37.283.051.935
51.699.420.180
5.701.872.234

572.492.013.148
129.298.514.249
438.965.635.371
2.227.863.528
2.000.000.000

350.639.273.403

350.639.273.403
158.756.000.000
2.454.149.698
104.188.557.128
13.022.716.368

157.355.148.864 72.217.850.209
435.000.000 -
435.000.000 -
229.905.526.034 213.069.938.112
3.276.475.772.483 2.485.571.484.710
e 1) 'ff':lﬂ
(p WM—
f e

Nguyén Ping Trinh
Keé toan truéng

PETROV/ IETNAM
GAS SOUTH

CONG TY CO PHAN KINH DOANH KHI HOA LONG MIEN NAM
LAu 4 Petrovietnam Tower, s6 1-5Lé Duén, Phuong Bén Nghé, Quan 1

Thanh ph6 H5 Chi Minh, CHXHCN Viét Nam

BAO CAO KET QUA HOAT PONG KINH DOANH HQP NHAT

BAo cio tai chinh hop nhit

C

Cho nam tai chinh két thuc ngay 31 thang 12 nim 2011

CHI TIEU

. Doanh thu ban hang va cung cip dich vu
. Cac khoan giam trur doanh thu
. Doanh thu thuan vé ban hang va cung cép dich vu
. Gi4 vén hang ban va dich vu cung cp
. Loi nhuan gdp vé ban hang va cung cap dich vu
. Doanh thu hoat dong tai chinh
. Chi phi tai chinh
- Trong d6: Chi phi lai vay
8. Chi phi ban hang
9. Chi phi quan ly doanh nghiép
10. Loi nhuén thudn tr hoat dong kinh doanh
11. Thu nhap khac
12. Chi phi khac
13. Loi nhuan khac
14. Téng loi nhuén ké toan trudc thué
15. Chi phi thué thu nhap doanh nghiép hién hanh
16. Chi phi thué thu nhap hoén lai
17. Loi nhuan sau thué
Phan bé cho:
- Loi ich cuia cé d@ong thiéu so
- Cé dong cua Cong ty
18. L&i trén cé phiéu

~N O W AW

CD“JG r‘r\f s

o/ COPHAN \%4\
(e KINH del.h'

* Krl' HD.H. LonG

Poan Van Nhugm
Tong Giam doc
Ngay 12 thang 3 nam 2012

M3 sé

01
02
10
11
20
21
22
23
24
25
30
31
32
40
50
51
52
60

70

dm tai chinh két thac

thang 12 nam 2011

MAU B 02-DN
Don vi: VNP
Thuyét
minh 2011 2010
25 5.807.488.499.931  3.745.217.647.696
43.322.664.729 39.726.422.599
5.764.165.835.202  3.705.491.225.097
4.803.210.342.282  3.304.913.163.830
960.955.492.920 400.578.061.267
26 48.871.370.759 186.097.992.431
28 134.321.388.500 48.170.950.552
122.025.373.076 32.273.633.849
374.117.741.462 177.895.066.239
120.895.705.436 62.070.982.126
380.492.028.281 298.539.054.781
34.224.400.933 16.837.994.971
21.486.099.274 3.311.833.628
12.738.301.659 13.526.161.343
393.230.329.940 312.065.216.124
29 50.374.850.228 37.315.896.294
29 - 40.075.963
342.855.479.712 274.709.243.867
23 104.395.801.875 49.023.793.874
238.459.677.837 225.685.449.993
30 6.518 14.555
i .-"ﬁi.'f/q'lﬂ
(p U N o ——
e

Nguyén Ping Trinh

Ké toan truéng
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PETRO' IETNAM
GAS SOUTH

CONG TY CO PHAN KINH DOANH KHi HOA LONG MIEN NAM
LAu 4 Petrovietnam Tower, s6 1-5Lé Duan, Phuong Bén Nghé, Quan 1
Thanh phé H6 Chi Minh, CHXHCN Viét Nam

Bio cio tai chinh hop nhét
Cho nam tai chinh két thuc
thang 12 nam 2011

BAO CAO LUU CHUYEN TIEN TE HOP NHAT
Cho nam tai chinh keét thiic ngay 31 thang 12 nam 2011

MAU B 03-DN
Don vi: VND

CHI TIEU Ma sb 2011 2010
I. LUU CHUYEN TIEN TU HOAT PONG KINH DOANH
1. Lgi nhuan truéc thué 01 393.230.329.940  312.065.216.124
2. Diéu chinh cho cac khoan:
Khau hao tai san c6 dinh 02 190.862.347.821 65.924.303.869
Cac khoan du phong 03 17.774.726 (4.258.645.350)
Chénh l¢ch ty gia hoi dodi chua thuc hign 04 560.034.544 7.643.698.682
L4i tir hoat dong dau tu 05 41.370.259.771  (130.049.739.903)
Chi phi ldi vay 06 122.025.373.076 32.273.633.849
3. Loi nhuén tir kinh doanh truéc thay dbi vén leu dong 08 748.066.119.878  283.598.467.271
Blen dongcac khoanphai thu 09 (81.111.261.049) (223.880.436.924)
Ble;n doénghang ton kho 10 59.901.539.567  (59.589.595.057)
Bien dongcac khoan phai tra 11 104.998.840.442 473.458.447.476
Bién dongchi phi trd trudc va tai san khac 12 (138.032.741.466) (186.031.414.838)
Tién ldi vay da tra 13 (105.710.892.142)  (32.273.633.849)
Thue thu nhap doanh nghiép d& ndp 14 (74.148.696.643) (7.461.793.562)
T1en thu khac tir hoat dong kinh doanh 15 435.000.000 -
Tién chi khac cho hoat dong kinh doanh 16 (65.773.164.180)  (13.759.222.354)
Luu chuyén tién thuan tir hoat dgng kinh doanh 20 416.828.367.133  234.060.818.163
I LUU CHUYEN TIEN TU HOAT DONG PAU TU
1. Mua sam va xay dung TSCD va cic tai san dai han khac 21 (493.690.538.574) (613.770.640.754)

2. Tlen thu tir thanh Iy, nhuong ban TSCD va tai san dai han khac 22

12.405.736.608

3.099.419.718

3. Tién thu héi tir cac khoan tién giri ngdn han 23 - 34.135.500.583
4. Gop Von vao don vi khac 24 (164.160.858.876)  (146.039.631.557)
5. Thu hoi dau tur gOp vbn vao don vi khac 25 - 173.910.000.000
6. Thu lai cho vay, c0 tirc va loi nhuan dugc chia 26 33.201.670.675 11.996.665.835
Luwu chuyén tién thuin tir hoat dong dau tu 30 (612.243.990.167) (536.668.686.175)
111 LUU CHWEN TIEN TU HOAT DONG TAI CHINH

1. Tlen thu tur phat hanh ¢6 phiéu, nhan von gbp ctia chi s¢ hiru 31 264.989.004.212 12.530.276.000
2. Tlen vay ngan handai han nhan dugc 33 843.133.391.805 653.845.683.721
3. Tlen chi tra ng goc vay 34 (557.460.833.171) (139.151.675.159)
4. Tlen chi tra ng thué tai chinh 35 (35.841.449.861) (1.363.685.469)
5. Co tic da trd cho chu s hitu 36 (83.126. 502.377)  (40.585.255.750)
Luu chuyén tién thuan tir hoat déng tai chinh 40 431.693.610.608  485.275.343.343
Luu chuyen tién thuan trong nam 50 236.277.987.574  182.667.475.331
Tién va cac khoan twong dwong tlen ton dau nam 60 349.978.091.548 167.310.616.217
Tién va cac khoan twong dwong tién tén cudi nam 70 586.256.079.122 349.978.091.548

Théng tin bd sung cho cac khoan phi tién té:

Tién chi xay dung va mua s‘am tai san cb dinh trong nam khong bao gdm sb tién 20.385.228.661 ddng (2010:
38.529.809.818 dong) la so tien chi cho mua sam tai san ¢4 dinh phat sinh trong nam chua dugce thanh toan. Vi véy,
mdt khoan tién twong img da dugc diéu chinh trén phan tang, giam cac khoan phai tra.

Trong ndm, mot phan ¢6 tirc voi sb ti‘én la 45.943.848.787 df‘)ng (nam 2010: 31.941.026.709 dong) chua thanh toan
cho cac cd ddng. Vi vay, cac khoan tién twong ng d@ dugc diéu chinh trén phan tang, giam cac khoan phai tra.
Cong ty con - Cong ty cd phan CNG Viét Nam d4 cong bd chi tra 96 tirc bang tién‘mét la 30.470.610.000 dong
nhung chua thanh toan. Vi vy, mot khoan tién tuong ung da dugce diéu chinh trén phan tang, giam cdc khoan phai
tra. Ngoal ra, cOng ty nay cOng bd ch1 tra co tire bang cd ph1eu cho cho cac co dOng VO’l so t1en la 37.499.430.000

~ -'f-‘II
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Nguyén bing Trinh
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PETROV/ IETNAM
GAS SOUTH

CONG TY CO PHAN KINH DOANH KHI’ HOA LONG MIEN NAM
LAu 4 Petrovietnam Tower, s6 1-5Lé Duan, Phuong Bén Nghé, Quan 1
Thanh phé H5 Chi Minh, CHXHCN Viét Nam

BAo cio tai chinh hop nhit
Cho nam tai chinh két thuc
thang 12 nam 2011

THUYET MINH BAO CAO TAI CHINH HQP NHAT MAU B 09-DN
Cac thuyet minh nay la bg phdn hop thanh va can duoc doc dong thoi voi bao cao tai chinh hop nhat

1. THONG TIN KHAI QUAT
Cong ty bao gdm Cong ty me va ba cong ty con:

Cong ty me 1a Cong ty C6 phan Kinh doanh khi hoa long mién Nam (sau dy goi tat 1a “Cong ty”) dugc thanh
1ap theo Gidy chimg nhan déng ky kinh doanh ) 4103007397 ngay 25 thang 7 nam 2007 va céac glay phép
diéu chinh vai von didu 18 1a 158.756. 000.000 dong Theo Gidy chiimg nhan dang ky doanh nghiép s6 dugc
stra d0i ngay 24 thang 2 nim 2011 voi vbn diéu 1¢ Cong ty duoc diéu chinh 1a 380.000.000.000 dong. C6
phleu ctia Cong ty dwoc niém yét tai Trung tim Giao dich chirng khoan Ha N¢i. Cong ty ¢6 cac chi nhénh tai
Can Tho, Nha Trang, Vinh Long, Tién Giang, Gia Lai, Quang Ngii, va Pong Nai.

Téng s6 nhan vién cta Cong ty tai ngay 31 thang 12 ndm 2011 1a 230 ngudi (2010: 371 nguoi).
Hoat dong chinh ciia Cong ty gdm:

- Kinh doanh khi héa long va cac san phém dau khi; ) )

- Té chtrc hé théng phan phéi, van chuyén, dong binh khi hoa 16ng va cac vat tu thiét bi, hoa chét trong linh
vuc van chuyen tang trtr, kinh doanh vén tai duong bg, dudng thuy;

- Thiét ké, xay lap va tu van dau tu cac cong trinh khi héa long, cac cong trinh cong nghiép khi, chuyén giao
cong nghe khai thac kinh doanh, bao dudng cac cong trinh dan dung lién quan deén khi héa long;

- Cung cap dich vu lién quan dén khi hoa 1ong va cac san pham khi trong linh virc cong nghiép, dan dung va
giao thong van tai, )

- Xuét nhap khéu khi hoa long, cac vat tu, thiét bi va phuong tién phuc vu cho cong tac van chuyén, tang tri,
dong binh va kinh doanh khi hoa long; ) .

- Kinh doanh xang dau nhét va cac chat phu gia lién quan dén xang, dau, nhat.

Céc codng ty con:

1. Cong ty Co phan CNG Viét Nam (sau day goi tat1a “CNG”) dugc thanh 1ap tai Viét Nam vai thoi gian hoat
dong 20 ndm theo Gidy chung nhan dau tu s6 492032000040 ngay 28 thang 5 nam 2007 do Ban Quan ly cac
Khu Coéng nghi¢p Tinh Ba Ria - Viing Tau cép va cac gidy phép diéu chinh. Hoat dong chinh ctia Cong ty C6
phan CNG Viét Nam 1a san xuét, chiét nap khi thién nhién CNG va LNG, quy m6 50.000.000 m3/ndm; cung
cap céc dich vu cai tao, bao duong, sira chira, 1ip dat cac thiét bj chuyén doi cho cac phuong tién sir dung
nhién liéu khi thién nhién CNG va LNG.

2. Cong ty TNHH Khi hoa 16ng Viét Nam (sau day goi tit 1a “VT GAS”) dwoc thanh 1ap tai Viét Nam véi thoi
gian hoat dong 20 nam ké tir ngay 4 thang 3 ndm 1994 theo Gidy ching nhan dau tu s6 471023000142 ngay
30 thang 6 nam 2008 do Uy ban Nhan dan tinh Podng Nai cip theo nhu diéu chinh. Hoat dong chinh ctia Cong
ty TNHH Khi hoa long Viét Nam 1a ton trt khi hoa long (LPG) va cung tng cho cac h¢ ti€u thu tai Viét Nam;
thiét ké, lap dat va bao tri cac hé thong thiét bi st dung gas.

3. Cong ty TNHH MTV Khi hoa long Mién Dong (sau ddy goi tat 1a PV GAS SAIGON) dugc thanh 14p tai
Viét Nam theo G1ay chimg nhén dang ky kinh doanh ngay 28 thang 7 nam 2011 do S¢ K¢é hoach Pau tu thanh
pho Ho Chi Minh cap Hoat dong chinh cua Cong ty TNHH MTV Khi hoa long Mlen Pong 1a budn ban nhién
liéu rén, long, khi va cac san pham lién quan, xudt nhap khau khi, khai thac khi d6t tu nhién; budn ban sira
chira may moc, thiét bi va phu ting may khac; van tai hang hoa bang dudng bd, xiy dung cac cong trinh cong
ich, cong trinh k¥ thuat dan dung.

2. CO SO LAP BAO CAO TAI CHINH HQP NHAT VA NAM TAI CHINH

Co sé 1ap bao cdo tai chinh hop nhét

Béo cdo tai chinh hgp nhit kem theo dugc trinh bay bang Dong Viét Nam (VND), theo nguyén tic gia gbc va
phit hop véi cac Chuan myc Ké toan Viét Nam, Hé thong Ké toan Viét Nam va cac quy dinh hién hanh c6 lién
quan tai Viét Nam.

Béo céo tai chinh hop nhat kém theo khong nhiam phan anh tinh hinh tai chinh, ket qua hoat dong kinh doanh

va tinh hinh luu chuyén tién té theo cic nguyén tic va thong 1& ké toan dugc chip nhan chung tai cic nude
khac ngoai Viét Nam.
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Céc thuyét minh nay 1a bg phdn hop thanh va can duroc doc dong thoi véi béo céo tai chinh hep nhat
Nim tai chinh
Nam tai chinh ctia Cong ty bét ddu tir ngay 1 thang 1 va két thiic vao ngay 31 thang 12.
3. AP DUNG HUONG DAN KE TOAN MOI

Ngay 6 thang 11 nam 2009, Bo Tai chinh da ban hanh Thong tu s6 210/2009/TT-BTC (“Thong tu 2107)
huong dan 4 ap dung Chuan muc Béo cdo tai chinh Quéc té vé trinh bay b4o cdo tai chinh va thuyét minh thong
tin d6i voi cac cong cu tai chinh. Viéc ap dung Thong tu 210 s€ yéu cau trinh bay cac thong tin cting nhu anh
huéng cta viée trinh bay nay ddi véi mot s6 cac cong cu tai chinh nhit dinh trong béo céo tai chinh cua doanh
nghiép. Thong tu nay s€ c6 hi€u lyc cho nam tai chinh két thuc vao hodc sau ngay 31 thang 12 ndm 2011.
Cong ty da ap dung Thong tu 210 va trinh bay cac thuyét minh bo sung vé viéc ap dung nay trong bao cao tai
chinh cho nam tai chinh két thiic ngay 31 thang 12 nam 2011 tai Thuyét minh s 32.

4. TOM TAT CAC CHINH SACH KE TOAN CHU YEU
Sau day la cac chinh sach ké toan chu yéu duoc Cong ty ap dung trong viéc 1ap béo cdo tai chinh hop nhit:
U'éc tinh ké toan

Vige lap b4o céo tai chinh hop nhét tudn thii theo cac Chuan muyc ké toan Viét Nam, Hé thong ké toan Viét
Nam va cédc quy dinh hién hanh ¢6 lién quan tai Viét Nam yéu cau Ban Giam ddc phai c¢6 nhitng u6c tinh va
gia dinh anh huong dén sé liéu bao cdo vé cdng no, tai san va viéc trinh bay cac khoan cong ng va tai san tlem
tang tai ngay 1ap bao cao tai chinh hop nhit cling nhu cac s6 liéu bao cao vé doanh thu va chi phi trong subt
nam tai chinh. S6 liéu phat sinh thuc té ¢ thé khac véi cac udc tinh, gia dinh dit ra.

Co sé hop nhit bao cdo tai chinh

B4o c4o tai chinh hgp nhit bao gdm bao céo tai chinh cua Cong ty va bdo cdo tai chinh ctia cac cong ty do
Cong ty kiém soét (cac cong ty con) dugc 1ap cho nam tai chinh két thiic ngay 31 thang 12 ndm 2011. Viéc
kiém soat nay dat dugc khi Cong ty ¢6 kha ndng kiém soat céc chinh sach tai chinh va hoat dong ciia cac cong
ty nhan dau tu nham thu duoc loi ich tir hoat dong cua cac cong ty nay.

Két qua hoat dong kinh doanh cua céc cong ty con dugc mua lai hogc ban di trong ky dugc trinh bay trong bao
cao két qua hoat dong kinh doanh hgp nhat tir ngay mua hoéc cho dén ngay ban khoan dau tu ¢ cong ty con do.

Trong trudng hop can thiét, bao cao tai chinh cua céc cong ty con duge diéu chinh dé cac chinh sach ké toan
duogc ap dung tai Cong ty va cac cong ty con la giong nhau.

Tét ca cac nghiép vu va sé du gitra cac cong ty trong cting tap doan duoc loai bo khi hop nhét bao céo tai chinh.

Loi ich cuia ¢6 dong thleu s trong tai san thuan cua cong ty con hop nhét duoc xac dinh 12 mot chi tiéu rleng
biét tach khoi phan vbn chu s¢ hitu cua b dong clia cong ty me. Loi ich ctia co dong thiéu s6 bao gdm gia tri
céc loi ich cua co dong thleu s tai ngay | ho‘p nhat kinh doanh ban dau (chi tiét xem noi dung trinh bay dudi
day) va phan loi ich cua cb dong thiéu so trong su bién dong cua tong von chu s¢ hitu ke tor ngdy hop nhat
kinh doanh. Céac khoan 16 twong Ung véi phan von cua c6 dong thi€u so vugt qua phan vbn cua ho trong tong
v6n chit s¢ hiru ciia cong ty con dugce tinh giam vao phan loi ich ctia Cong ty trir khi c6 dong thiéu s6 c6 nghia
vu rang budc va c¢6 kha niang bu dép khoan 15 d6.

Hop nhit kinh doanh

Tai sdn, cong no va cong ng tiém tang cuia cong ty con dugc xac dinh theo gia tri hop 1y tai ngay mua cong ty
con. Bt ky khoan ‘phu trdi ndo gilra gia mua va tong gia tri hop ly cua tai san dugc mua duge ghi nhén la loi
thé thwong mai. Bat ky khoan thiéu hut nao giira gid mua va tong gia tri hop 1y cua tai san duge mua duoc ghi

nhan vao két qua hoat dong kinh doanh cuia ky ké toan phat sinh hoat dong mua cong ty con.

Loi ich cua b dong thiéu s tai ngay hop nhét kinh doanh ban dau duoc xéc dinh trén co ¢ ty 1€ cua ¢b dong
thiéu s6 trong tong gia tri hop 1y cta tai san, cong ng va cong ng tiém tang dugc ghi nhén.
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Céc thuyét minh nay 1& bg phan hop thanh va can duroc doc dong thoi véi béo céo tai chinh hop nhat
Diu tw vao cong ty lién két

Cong ty lién két 1a mot cong ty ma Cong ty ¢6 anh huong dang ké nhung khong pha1 la cong ty con hay cong
ty lién doanh cia Cong ty. Anh hudng dang ké thé hién & quyén tham gia vao viéc dua ra cac quyét dinh vé
chinh sach tai chinh va hoat dong ciia bén nhan dau tu nhung khong c6 anh huong vé mit kiém soat hodc dong
kiém soat nhiing chinh sach nay.

Két qua hoat dong kinh doanh, tai san va cong ng cua cac cong ty lién két dugc hop nhat trong bao cdo tai
chinh theo phuong phap vén chii s¢ hiru. Cac khoan gop von lién ket duogc trinh bay trong bang cén d6i ké
toan theo gia gbc dwoc diéu chinh theo nhing thay dbi trong phan vbn gop cia Cong ty vao phén tai san thuan
ctia cong ty lién két sau ngay mua khoan dau tu. Cac khoan 16 cua cong ty lién két vuot qua khoan gop von
cua Cong ty tai cong ty lién két 46 (bao g6m bit ké cac khoan gép von dai han ma vé thuc chat tao thanh dau
tu thuan ciia Cong ty tai cong ty lién két d6) khong duogc ghi nhan.

Trong truong hop mot cdng ty thanh vién cua Cong ty thuc hién glao dich v61 mot cong ty li€n két véi Cong
ty, 14i/15 chua thue hién twong tng véi phan gop von ciia Cong ty vao cong ty lién két, dugc loai bo khoi bao
c4o tai chinh hop nhét.

Loi thé thwong mai

Loi the thuong mai trén bao cdo tai chinh hop nhét 1a phan phu troi glua mirc gla phi hop nhét kinh doanh so
v6i phan loi ich cua Cong ty trong tong gid tri hop 1y cla tai san, cong ng va coéng ng ti€ém tang cta cong ty
con, cong ty lién két, hodc don vi gop von lién doanh tai ngay thuc hién nghiép vu dau tu. Loi thé thuong mai
dugc coi 1a mot loai tai san vo hinh, duge tinh khu hao theo phuong phap duong thang trén thoi gian hiru
dung udc tinh cua lgi thé kinh doanh 1 10 nim (theo VAS11- Hop nhat kinh doanh, thoi gian hiru dung uée
tinh t6i da khong qua 10 nam).

Loi thé kinh doanh c6 duoc tir viéc mua cong ty lién két duoc tinh vao gia tri ghi s6 cua cong ty lién két. Loi
th¢ kinh doanh tir viéc mua cac cong ty con va cac co so kinh doanh dong kiém soat dugc trinh bay riéng nhu
mot loai tai san v6 hinh trén bang can d6i ké toan.

Khi béan cong ty con, cong ty lién két hodc don vi gop von lién doanh, gia tri con lai ctia khoan lgi thé thuong
mai chwra khau hao hét dugc tinh vao khoan 13i/16 do nghiép vu nhuong ban cong ty twong tng.

Cong cu tai chinh

Ghi nhin ban diu

Tai san tai chinh

Tai ngay ghi nhan ban dau tai san tai chinh dugc ghi nhan theo gia gdc cong céc chi phi giao dich 6 lién quan
tryc tiép dén viéc mua sim tai san tai chinh d6. Tai san tai chinh ctia Cong ty bao gom tién mat, tién giri ngén
han, cac khoan dau tu tai chinh ngén han va dai han, cac khoan phai thu ngan han va cac khoan phai thu khac,
cac khoan cho vay va céc khoan ky cugc, ky quy ngan va dai han.

Cong no tai chinh

Tai ngay ghi nhén ban dau, cong ng tai chinh duogc ghi nhan theo gia gbc trir di cac chi phi giao dich co lién
quan truc tiép dén viéc phat hanh cong no tai chinh d6. Cong no tai chinh cia Cong ty bao gom cac khoan
phai tra khach hang va phai tra khac, cac khoan ng va cac khoan vay.

Panh gia lai sau 14n ghi nhan ban diu

Hién tai, chua c6 quy dinh vé& danh gi4 lai cong cu tai chinh sau ghi nhan ban dau.

Tién va cac khoan twong dwong tién

Tién va cac khoan turong duong tién bao gdm tiénﬂmétqtai quy, cac khoan tién gtri khong ky han, céc khoan dAu tu ngén
han, c6 kha nang thanh khoan cao, d¢ dang chuyén doi thanh tién va it rtii ro lién quan dén viéc bién dong gia tri.
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Duw phong ng khé doi

Du phong phai thu khé doi duge trich 1ap cho nhiing khoan phai thu da qua han thanh toan tir sdu thang tro
1én, hodc cac khoan phai thu ma nguoi ng khoé ¢ kha nang thanh toan do bi thanh 1y, pha san hay cac kho
khan tuong tu.

Hang ton kho

Hang ton kho duoc xéac dinh trén co so gia thép hon gitra gia gbc va gia tri thuan ¢6 thé thuc hién duogc. Gia
goc hang 1 ton kho bao gom chi phi nguyén vat liéu truc ti€p, chi phi lao dong truc tlep va chi phi san xuét chung,
néu co, dé c6 duoc hang ton kho ¢ dia diém va trang thai hién tai. Gia gbc cuia hang ton kho dugc xac dinh theo
phuong phép binh quan gia quyén. Gia trj thuan c6 thé thuc hién dugc dugc xéc dinh bang gia ban udc tinh trir
céc chi phi uéc tinh dé hoan thanh san pham cung chi phi tiép thi, ban hang va phan phdi phat sinh.

Du phong g1an1 gid hang ton kho dugc trich 1ap cho hang tn kho 13i thoi, hong, kém pham chitva trong truong
hop gia gdc ciia hang ton kho cao hon gia tri thudn c6 thé thuc hién duoc tai ngay két thuc nién do ké toan.

Tai san ¢6 dinh hiru hinh va khiu hao

Tai san c6 dinh hiru hinh duoc trinh bay theo nguyén gia trir gid tri hao mon Ity ké. Nguyén g1a tai san c¢b dinh
htru hinh bao gdm gia mua va toan b cac chi phi khac lién quan tryc tiép dén viéc dwa tai san vao trang thai
san sang str dung. Tai san cb dinh hitu hinh duoc khau hao theo phuong phap duong thing dua trén thoi gian
hiru dung uéc tinh, cu thé nhu sau:

Nam
Nha cira, vt kién trac 5-25
May moc, thiét bi 3-10
Phuong tién van tai 3-8
Thiét bi van phong 3-4
Tai san khac 3-4

Thué tai san

Mot khoan thu€ duoc xem la thué tai chinh khi phan 16n cac quyén loi va rui ro vé quyén sé hiru tai san duoc
chuyén sang cho ngudi di thué. Tét ca cac khoan thué khac dugc xem 14 thué hoat dong.

Cong ty ghi nhan tai san thué tai chinh 1a tai san cua Cong ty theo gia tri hop ly cua tai san thué tai thoi diém
khoi dau thué tai san hodc theo gia tri hién tai cia khoan thanh toan tién thué ti thiéu, néu gia tri nay thap
hon. No phai trd bén cho thué twong tmg dugc ghi nhan trén bang can di ké toan nhu mot khoan no phai tra
vé thué tai chinh. Cac khoan thanh toan tién thué duoc chia thanh chi phi tai chinh va khoan phai tra no goc
nham dam bao ty 18 13i suit dinh ky c6 dinh trén sb du no con lai. Chi phi thué tai chinh dugc ghi nhan vao
két qua hoat dong kinh doanh. Céc khoan thanh toan :[1en thué hoat dong dugc ghi nhan vao Kkét qua hoat dong
kinh doanh theo phuong phap duong thang trong suot thoi gian thué tai san.

Céc tai san di thué tai chinh dugc khiu hao trén thoi gian hiru dung udc tinh tuong tu nhu 4p dung vdi tai san
thudc s& hiru cua Cong ty hodc trén thoi gian di thué, trong trucyng hop thoi gian nay ngan hon. Cu thé, dbi
v6i cac phuong tién van tai thué tai chinh, Cong ty xac dinh thoi gian khau hao 14 6 nam.

Tai san ¢6 dinh vé hinh va khéu hao

Tai san ¢ dinh vo hinh thé hién g1a tri quyen su dung dat, gia tri quyen thué, thuong hi¢u va phan mém méy
tinh dugc trinh bay theo nguyén g1a trir gia tri hao mon liy ké. Quyén st dung dat duoc phan bo theo phuong
phap duong thing duya trén thoi gian sir dung 16 dat. Cong ty khong trich khdu hao déi v6i quyén st dung dat
v6 thoi han. Gia tri thwong hiéu dwoc khau hao theo phuong phéap duong thing trong vong 9 nim. Phin mém
may tinh dugc khiu hao theo phuong phap duong thing trong vong 3 nam.

Chi phi xdy dung co ban dé dang
Cac tai san dang trong qua trinh xay dyng phuc vu muc dich san xuét, cho thué, quan tri hoac cho bét ky muc

dich nao khac dugc ghi nhén theo gia gbe. Viée tinh khag hao ciia cac tai san nay dugc ap dung giéng nhu véi
cac tai san khac, bat dau tur khi tai san ¢ vao trang thai san sang st dung.

Bio cio tai chinh hop nhét
Cho nam tai chinh két thuc
thang 12 nam 2011
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Piu tw dai han khac

Pau tu dai han khac la cac khoan dAu tu vao don vi khac ma Cong ty chi ndm gitr dudi 20% vén chu s¢ hiru
(dwdi 20% quyén biéu quyét) va khong c6 anh huong dang ké, c6 thoi han thu hoi hodc thanh toan vén trén 1
nam. Céc khoan dau tu nay duoc ghi nhan bét dau tir ngdy mua va dugc xac dinh gia tri ban dau theo gia gbc.
Du phong giam gia cac khoan dau tu dai han khac dugc thyc hién theo cac qui dinh hién hanh.

Phén bd gia tri vé binh gas va khoan ky quy, ky cwgc vo binh gas nhan dwoc

Gid tri con lai cua vo binh gas dugc phan énh trén khoan muc chi phi tra trudce dai han va duge phan bd vao bo
cao két qua hoat dong kinh doanh theo phuong phap duong thang dua trén thoi gian hitu dung udc tinh 14 10 nam.

Ky quy, ky cugc vo binh gas nhan duoc tr khach hang duoc phan b vao thu nhap tuong tmg véi thoi han
phan b gia tri vo binh gas. S tién dat coc con lai chua phan b6 vao doanh thu dugc phan anh trén khoan muc
phai tra dai han khac trén bang can dbi ké toan.

Ghi nhan doanh thu

Doanh thu ban hang dugc ghi nhan khi dong thoi thoa man tat cd nam (5) dleu kién sau:

(a) Doanh nghi¢p da chuyen giao phan 16n rui ro va loi ich gin lién véi quyén so hitu san pham hodc
hang héa cho nguoi mua; ,

(b) Doanh nghiép khong con nim giit quyén quan 1y hang hoa nhu ngudi sé hiru hang hoa hodc quyén kiém
soat hang hda; o )

(c) Doanh thu dugc xac dinh twong doi chac chan;

(d) Doanh nghiép sé thu duoc 1gi ich kinh té tur giao dich ban hang; va

(e) Xac dinh dugc chi phi lién quan dén giao dich ban hang.

Ngoai té

Cong ty ap dung xtr Iy chénh léch ty gia theo hudng dan ctia Chuan muyc ké toan Viét Nam s6 10 (VAS 10)
“Anh “huong cua viée thay d6i ty gia hoi doai”. Theo do, cac nghlep vu phat sinh bang cac loai ngoai té dugc
chuyen d6i theo ty gla tai ngay phat sinh nghlep vu. S6 du céc tai san bang tién va cong no phai thu, phai tra
¢6 gdc ngoai té tai ngay két thiic nién dd ké toan duge chuyén ddi theo ty gia tai ngay nay Chénh léch ty g1a
phat sinh dugc hach todn vao bao cdo két qua hoat dong kinh doanh. Lai chénh Iéch ty gid do danh gid lai cac
s6 du tai ngay két thiic nién do ké toan khong dwoc ding dé chia cho ¢ dong.

Chi phi di vay

Chi phi di vay lién quan truc tiép dén viéc mua, ddu tu xay dung hodc san xuat nhung tai san cAn mot thoi gian
tuong dbi dai dé hoan thanh dwa vao sir dung hodc kinh doanh dwoc cong vao nguyén gia tai san cho dén khi
tai san d6 dugc dua vao st dung hoac kinh doanh. Cac khoan thu nhap phat sinh tir viéc dau tu tam thoi cac
khoan vay dugc ghi giam nguyén gia tai san c6 lién quan.

Céc chi phi 13i vay khac duoc ghi nhan vao bao cdo két qua hoat dong kinh doanh khi phat sinh.

Cac khoan du phong

Céc khoan du phong duge ghi nhan khi Cong ty c6 nghia vu no hién tai do két qua tir mot su kién di xay ra, va
Cong ty co kha nang phai thanh toan nghia vu nay. Céac khoan du phong dugc xac dinh trén co s¢ ude tinh cua
Ban Giam ddc vé cac khoan chi phi can thiét dé thanh toan nghia vu ng nay tai ngay két thiic nién do ké toan.
Thué

Thué thu nhap doanh nghiép thé hién tong gié tri ciia thué phai tra hién tai va thué hoan lai.

Sb thue hién tai phai tra dugc tinh dya trén thu nhép chiu thué trong ky. Thu nhap chiu thué khac Vvoi lgi nhuén
thuan duoc trinh bay trén bao céo két qua hoat dong kinh doanh vi thu nhap chiu thué khong bao gdm cac khoan

thu nhap hay chi phi tinh thué hodc dugc khiu trir trong cac ndm khéc (bao gdm ca 16 mang sang, néu c6) va
ngoai ra khong bao gdm cac chi tidu khong chiu thué hodc khong dwoc khau trir.

BAo cio tai chinh hop nhit
Cho nam tai chinh két thuc
thang 12 nam 2011
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Thué thu nhép hoan lai dugc xac dinh theo thué suét duy tinh s& ap dung cho nam tai san dugc thu hi hay ng
phai tra duoc thanh toan. Thué thu nhap hodn lai dugc ghi nhan 13i, 15 trir trudng hop khoan thué do c6 lién
quan dén cac khoan muc dugc ghi thing vao von chu so hitu. Trong truong hop d6, thué thu nhap hoén lai
cling dugc ghi thang vao von chu so hitu.

Tai san thué thu nhap hodn lai va thué thu nhap hoén lai phai tra dugc bu trir khi Cong ty ¢6 quyén hop phép
dé bu trir giita tai san thué thu nhap hién hanh vé6i thué thu nhap hién hanh phai ndp va khi cac tai san thué thu
nhap hodn lai va thué thu nhap hoan lai phai tra lién quan t6i thué thu nhap doanh nghiép dugc quan 1y bai
ciing mot co quan thué va Cong ty c6 du dinh thanh toan thué thu nhép hién hanh trén co s6 thuan.

Viéc xac dinh thué thu nhap cua Cong ty can clr vao cac quy dinh hi¢n hanh vé thué. Tuy nhién, nhimng quy
dinh nay thay dbi theo timg thoi ky va viéc xéac dinh sau cung vé thué thu nhap doanh nghiép tuy thudc vao
két qua kiém tra ciia co quan thué c6 tham quyén.

Céc loai thué khac dugc 4p dung theo cac luat thué hién hanh tai Viét Nam.

5. TIEN VA CAC KHOAN TUONG PUONG TIEN

31/12/2011 31/12/2010

VND VND

Tién mat 7.857.891.384 6.225.985.525
Tién giri ngan hang 339.018.315.616 264.752.106.023
Tién dang chuyén 434.416.142 -
Céc khoan tuong duong tién 238.945.455.980 79.000.000.000
586.256.079.122 349.978.091.548

Cac khoan tuong duong tién thé hién cac khoan tién giri ¢6 ky han trong vong 3 thang véi 1ai sudt duoc
huong hang nam tir 0,5% dén 14% (nam 2010: 1% dén 14,5%).

Tai ngay 31 thang 12 nam 2011, Ngan hang Nong Nghiép va Phat Trién Nong Thon — chi nhanh Phan Dinh
Phing da phong toa s6 du tién giri khong ky han ciia Cong ty & Ngan hang nay tai ngay 31 thang 12 nim
2011 véi sb tién 1an luot 1a mudi (10) ty dong va ba (3) ty dong dé dam bao cho hop dong tin dung sb
1607LAV201000261 ngay 6 thang 4 nam 2010, hgp dong tin dung s6 1607LAV201000751 ngay 29 thang
9 nam 2010; va ba (3) ty dong dé dam bao cho L/C s6 1607 ILS 110800011.

Ngén hang TMCP Pai Duong — chi nhanh Thanh ph Ho Chi Minh cap cho Cong ty mot han murc thau chi
1a 100 ty dong tir ngay 7 thang 11 nam 2011 dén ngay 7 thang 11 ndm 2012.

6. PAU TU NGAN HAN

31/12/2011 31/12/2010
VND VNb
Tién gui c6 ky han tai Cong ty Tai chinh Déu khi Viét Nam 80.000.000.000 13.000.000.000
Ticn gui ¢6 ky han tai Cong ty Tai chinh Déau khi Viét Nam
(Pau tu) i 4.000.000.000 10.000.000.000
Tién gui c6 ky han tai Ngan hang Nong nghiép va Phat trién
Nong thon Viét Nam 10.000.000.000 45.000.000.000
Tién giri c6 ky han tai Ngan hang Cong Thuong 5.000.000.000 -
Tién giri c6 ky han tai Ngan hang Hong Leong 6.960.000.000 -
C6 phiéu Tong Cong ty Khi (“PVGAS”) 3.100.000.000 3.100.000.000
Dy phong giam gia dau tu ngén han (550.000.000) -
108.510.000.000 71.100.000.000

Céc khoan tién giri c6 ky han nay c6 thoi gian ddo han trén tir 4 thang dén 12 thang va co 1ai suat hang nim
1a 14% (nam 2010: tir 1% dén 14,5%); va khoan dau tu mua 100.000 ¢6 phicu PVGAS véi gid mua la
31.000 dong/co phan.

Bio cio tai chinh hop nhét
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7. HANG TON KHO

Hang mua dang di duong

Nguyén liéu, vat liéu

Cong cu, dung cu

Chi phi san xuét kinh doanh dé dang
Thanh pham

Hang hoa

Dy phong giam gia hang ton kho

8. TAI SAN CO PINH HU'U HINH

Nha xuong,vat kién truc
VND
NGUYEN GIA

Tai ngay 1/1/2011 353.306.576.093

Mua sdm méi 3.772.450.074
Diu tu xdy dung co ban hoan thanh ~ 13.515.317.060
(15.644.686.577)
Phan loai lai -
Nhén lai tai san tir viéc giai thé cong ty con 522.824.815
Thanh ly 1.475.887.000

Diéu chinh theo quyét toan

May méc,thiét bi
VND
396.963.435.629
37.832.418.769
118.640.833.302
15.538.619.536
(7.285.508.168)
2.257.215.525
130.500.000

31/12/2011
VND

30.303.194.298
15.531.400.774

BAo cio tai chinh hop nhit

am tai chinh két thic
thang 12 nam 2011
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31/12/2010
VND

40.392.495.393
3.511.163.836

1.063.638.525 279.716.848
- 12.740.911
11.145.278.088 225.755.479
17.293.754.493 90.816.933.278
75.337.266.178 135.238.805.745
75.337.266.178 135.238.805.745
Phuong tién van tai  Thiét bi vin phong  Tai san ¢d dinh khac Téng
VND VND VND VND

151.843.258.624 8.754.135.385

4.409.454.886 1.919.103.321

113.780.512.934

50.289.768 55.777.273
2.458.294.262 830.477.998
2.075.090.268 266.155.309

22.845.138.320 933.712.544.051

657.744.268 48.591.171.318

245.936.663.296

(7.285.508.168)
. 6.068.812.600
. 3.947.632.577

Tai ngay 31/12/2011 353.996.594.465

563.816.514.593

270.466.720.206 11.293.338.668

23.502.882.588  1.223.076.050.520

GIA TRI HAO MON LUY KE

Tai ngay 1/1/2011 44.950.388.313  44.330.554.372 38.296.259.848 6.407.924.294 15.988.926.196 149.974.053.023
Trich trong nam 24.706.753.076  85.579.031.328 61.610.340.065 1.340.273.872 1.557.098.870 174.793.497.211
Thanh ly 379.996.842 66.442.741 1.405.199.582 265.934.640 ) 2.117.573.805
Tai ngay 31/12/2011 69.277.144.547  129.843.142.959 98.501.400.331 7.482.263.526 17.546.025.066  322.649.976.429
GIA TRI CON LAI

Tai ngay 31/12/2011 284.719.449.918 433.973.371.634  171.965.319.875 3.811.075.142 5.956.857.522 900.426.074.091
Tai ngay 31/12/2010 308.356.187.780  352.632.881.257  113.546.998.776 2.346.211.091 6.856.212.124  783.738.491.028

Tir ngay 1 thang 1 ndm 2011, Ban Giam dbc cong ty con - Cong ty C6 phan CNG Viét Nam da thay ddi ty 1& khau hao tai san ¢
dinh hiru hinh. Ban Gidm dbc cong ty con tin rang viéc ap dung ty 1¢ khau hao méi sé phan anh chinh xac hon hi¢u suét sir dung
cua tai san co dinh va xdc nhén cac ty 1¢ khiu hao nay s& dugc Cong ty ap dyng cho cac ndm tiép theo. Néu ty 1é khau hao trudc
day duoc tiép tuc sir dung, chi phi khau hao trong ndm 2011 cua Cong ty C6 phan CNG Viét Nam s& giam 30.856.670.048 dong.
Theo do, loi nhuan trong ndm 2011 s& ting 1én véi sd tién tuong Gmg.

Tai ngay 31 thang 12 nam 2011, tai san ¢b dinh ctia Cong ty bao gom mot s6 tai ¢d dinh da khau hao hét nhung van con sir dung
véi nguyén gia la 59.324.497.904 dong (nam 2010: 61.072.096.841 dong).

Nhu trinh bay tai cac thuyét minh s6 21, Cong ty da thé chap nha xuong, may moc thiét bi tri gia 118.942.905.565 dong theo hop
ddng tin dung 5O 1607 LAV 201000261 ngay 6 thang 4 nam 2010, hop ddng tin dung sé 1607 LAV 201000751 ngay 29 thang 9
nam 2010 va hgp dong tin dung s6 153.10.105658917 HDTH ngay 28 thang 6 nam 2010, va gi4 tri con lai tai ngay 31 thang 12
nam 2011 14 162.628.311.067 dong lam dam béao cho cac khoan vay ctiia Cong ty.
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Céc thuyét minh nay 1a bg phdn hop thanh va can duroc doc dong thoi véi béo céo tai chinh hep nhat

9. TAI SAN CO PINH THUE TAI CHINH

NGUYEN GIA
Tai ngay 1/1/2011
Téang trong nam
Thanh ly

May moc Phuong tién
thiét bi van tai
VND VND

47.933.998.993
183.906.992.984

7.548.748.977

(6.027.513.977)

Téng
VND

55.482.747.970
183.906.992.984
(6.027.513.977)

Tai ngay 31/12/2011

231.840.991.977

1.521.235.000

233.362.226.977

GIA TRI HAO MON LUY KE
Tai ngay 1/1/2011

14.940.035.187

1.213.979.506

1.213.979.506

Téang trong nam 827.895.575 15.767.930.762
Thanh Iy (928.806.995) (928.806.995)
Tai ngay 31/12/2011 14.940.035.187 1.113.068.086 16.053.103.273
GIA TRI CON LAI
Tai ngay 31/12/2011 216.900.956.790 408.166.914 217.309.123.704
Tai ngay 31/12/2010 47.933.998.993 6.334.769.471 54.268.768.464
10. TAI SAN CO PINH VO HINH
Quyén sir . Phan mém Gié trj
dung dat Thyong hi¢u may tinh quyén thué Téng
VND VND VND VND VND
NGUYEN GIA
Tai ngay 1/1/2011 13.570.369.823  1.464.370.376  1.197.678.956  4.288.007.246  20.520.426.401
Dau tu xay dung co ban hoan thanh 9.887.598.000 - - - 9.887.598.000
Mua sém méi 10.726.034.206 140.261.000 10.866.295.206
Thanh ly nhuong ban (5.405.845.145) - - - (5.405.845.145)
Tai ngay 31/12/2011 28.778.156.884  1.464.370.376  1.337.939.956  4.288.007.246  35.868.474.462
GIA TRI HAO MON LUY KE
Tai ngay 1/1/2011 105.409.864 79.166.977  1.116.961.460 1.301.538.301
Khéu hao trong nim 184.577.516 162.707.820 29.058.923 376.344.259
Tai ngay 31/12/2011 289.987.380 241.874.797 _ 1.146.020.383 1.677.882.560
GIA TRI CON LAI
Tai ngay 31/12/2011 28.488.169.504  1.222.495.579 191.919.573  4.288.007.246 _ 34.190.591.902
Tai ngay 31/12/2010 13.464.959.959  1.385.203.399 80.717.496 _ 4.288.007.246 _ 19.218.888.100
11. CHI PHi XAY DUNG CO BAN DO DANG
31/12/2011 31/12/2010
VND VND
Tai ngay 1 thang 1 55.845.469.344 28.227.038.598

Téng thém trong nam
Téang do hop nhat

Két chuyén sang tai san ¢ dinh

Tai ngay 31 thang 12

36 | PV GAS SOUTH

241.391.022.797

(255.824.755.455)

432.326.579.010

658.264.561

(405.366.412.825)

41.411.736.686

55.845.469.344
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12. PAU TU VAO CONG TY CON
Thong tin chi tiét vé cac cOng ty con cua Cong ty tai ngay 31 thang 12 nam 2011 nhu sau:

Tylé Tylé quyen

Noi thanh lap ~ phan s& bleu quyét
Tén cOng ty con (hodc dang ky) hitu ndm gitt Hoat dong chinh
va hoat dong % %
Cong ty C6 Phan CNG Viét Nam Viing Tau ~ 60,35% 60,35% Kinh doanh khi CNG
Cong ty TNHH Khi héa long Viét Nam DPdng Nai 55% 55%  Kinh doanh khi héa long
Cong ty TNHH MTV Kinh doanh Khi Thanh phé HS
héa long Mién Dong Chi Minh 100% 100%  Kinh doanh khi hda long

Trong ndm, COng ty dd mua thém 4.009.824 ¢ phan cua Cong ty C6 phén CNG Viét Nam. Theo d6, dén
ngay 31 thang 12 ndm 2011, Cong ty s¢ hiru 60,35% von diéu 1¢ ctia Cong ¢ phan CNG Viét Nam va c0 ty
18 biéu quyét nim giir theo D1eu & ciia Cong ty C6 phan CNG Viét Nam la 60,35%.

Theo Gidy chimg nhan ding ky kinh doanh ngay 28 thang 7 nam 2011 do S& Ké hoach Pau tu thanh phd
Ho6 Chi Minh cap, Cong ty d4 thanh lap thém cdng ty con — Cong ty TNHH MTV kinh doanh hoa long
Mién Pong vai ty 16 von gbp 1a 100%. Cong ty con nay dwoc hinh thanh tir viéc hop nhit cic chi nhanh Sai
Gon, Viing Tau, Tay Ninh, Binh Phudc ciia Cong ty C6 phan Khi héa long Mién Nam va hai cong ty con
duoc mua vao ngay 1 thang 8 nam 2011, d6 la Céng ty TNHH MTV Dau khi Anpha Tay Nguyén va Cong
ty TNHH MTV Dau khi Anpha Tay Ninh. Viéc chuyén giao tai san cho cong ty con nay duoc thuc hién vao
ngay 1 thang 10 nam 2011.

13. PAU TU VAO CONG TY LIEN KET

31/12/2011 31/12/2010
VND VND
Dau tur vao cac cong ty lién két 64.307.460.000 64.853.217.443
Phan lgi nhuan phat sinh sau ngay dau tu trir ¢6 tirc dugc chia (3.714.775.341) 40.701.639
60.592.684.659 64.893.919.082
Thong tin chi tiét vé cac cOng ty lién két tai ngay 31 thang 12 ndm 2011 nhu sau:
Noi thanh . Ty lé quyen
Tén cbng ty lap va hoat Ty Ié phan bleu quyét
dong so hiru ndm gilr 31/12/2011
% % VND Hoat dong chinh
Cong ty C6 phan Nang luong
Vinabenny Long An 23,84% 23,84% 50.000.000.000 Cho thué kho LPG
Cong ty Co phéan Binh khi Dau . San xuat, kinh
khi Viét Nam Pong Nai 20% 20% 14.307.460.000 doanh vo binh

Theo Quyét dinh gOp v6n s6 01/QD-KMN ngay 24 thang 3 nam 2009, téng s6 von Cong ty cam két gop
vao Cong ty C6 phan Ning luong Vinabenny la 50 ty dong theo tién do thoi gian 1a 3 nam. Tai ngay 31
thang 12 nam 2011, Cong ty da gop du s6 vbn gbp da cam két.

Theo bién ban hop Dai hoi dong o dong sang 1ap Cong ty Co phan Binh khi dau khi Viét Nam ngay 14
thang 6 nam 2010 vé viéc thong nhat thanh lap cong ty co phan, tong so vbn Cong ty cam két gbp la
14.307.460.000 dong. Tai ngay 31 thang 12 ndm 2011, Cong ty d gbp du von.

14. PAU TU TAI CHINH DAI HAN KHAC
Dau tu tai chinh dai han khéac thé hién khoan tién giri ky han 18 thang cta cOng ty con - Cong ty TNHH Khi

héa léng Viét Nam tai Cong ty Tai chinh C6 phan Dau khi Viét Nam - chi nhanh Sai Gon véi mire I3i suét la
14%/nam (2010: khong).

BAo cio tai chinh hop nhit
am tai chinh két thuc
thang 12 nam 2011
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15. LQT THE THUONG MAI

NGUYEN GIA
Tang do mua ¢6 phan cong ty con
Tai ngay 31/12/2011

GIA TRI PHAN BO
Phén b trong ky
Tai ngay 31/12/2011

Gia tri con lai
Tai ngay 31/12/2011

16. CHI PHI TRA TRUOC DAI HAN

Chi phi v6 binh gas chd phén bé (1)
Chi phi bao tri binh gas

Chi phi thué dat dai han (2)

Chi phi cai tao van phOng ¢ Nha Trang
Gia tri bo chuyén do6i khi CNG

Tra trude thué van phong (3)

Chi phi khac

(1) Gia tri vo binh gas bién dong trong nim nhur sau:

Tai ngay 1 thang 1

Tang do hop nhat

Tang thém trong nam

Két chuyén vao chi phi san xuat kinh doanh
Thanh ly

Tai ngay 31 thang 12

(2) Tién thué dét tra trudc bao gom:

31/12/2011
VND

373.359.499.416
3.854.720.778

Bio cio tai chinh hop nhét
am tai chinh két thuc
thang 12 nam 2011
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Loi thé
thuong mai
VND

27.533.235.246

27.533.235.246

4.129.985.287

4.129.985.287

23.403.249.959

31/12/2010
VND

252.466.881.499
2.995.417.501

26.432.207.490 14.116.824.063
6.685.078.225 -
16.709.007.026 -
46.357.115.711 47.201.014.479
7.854.019.230 106.082.661
481.251.647.876 316.886.220.203
2011 2010

VND VND

252.466.881.499
174.676.381.976
(50.853.754.524)

(2.930.009.535)

121.583.401.009
76.738.615.316
93.765.031.773
(37.047.975.980)
(2.572.190.619)

373.359.499.416

252.466.881.499

- Iién thué dat tai GO Dau phan anh s tién thué 9.210 m2 dugc tra trude 5 nam cho Cong ty cd phan Cang
Pong Nai voi thoi han thué 1a 20 nam ké tir ngay 1 thang 8§ nam 2008; va

- Tién thué dat tai Khu Cong nghiép My Xuén A phan 4nh sé tién thué 6.675 m2 tra truéc cho Tong Cong
ty Pau tu Phat trién D6 thi va Khu Cong nghiép Viét Nam vai thoi han thué 1a 43,6 nam ké tir ngay 28

thang 11 nam 2008; va

- Tién thué dién tich 13.000 m2 dat tai khu cong nghiép Dét may Nhon Trach, tinh Déng Nai cho giai doan

tir 16 thang 12 nam 2010 dén ngay 12 thang 9 nim 2053.

(3) Tién thué van phong tra truée phan anh sb tién thué 670,02 m2 dugc tra trude 50 nam cho Tap doan
Dau khi Viét Nam véi thoi han thué 1a 50 nam ké tr ngay 1 thang 10 nam 2010.
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17. VAY VA NO NGAN HAN

31/12/2011 31/12/2010
VND VND
Ngan Hang Thuong Mai C6 Phan Pai Duong - 50.000.000.000

Ngan Hang Thuong Mai C6 Phan Quén Doi -
PVFC - chi nhanh Sai Gon 101.301.311.006

26.706.301.818
73.241.000.000

Vay dai han dén han tra (Thuyét minh s6 21) 232.561.551.559 127.478.958.600
No¢ dai han dén han tra (Thuyét minh s6 21) 39.129.460.404 11.088.350.233
372.992.322.969 288.514.610.651

Khoan ng vay ngén han tir PVFC - Chi nhanh Sai Gon dugc thuc hién trén co s& 2 hop déng vay:

Tai ngay 23 thang 4 nam 2011, Cong ty ky hop dong tin dung sb 49/2011/HDTD-TCDK-CNSG.TD véi
Téng Cong ty Tai chinh C6 phan Dau khi Viét Nam - Chi nhanh Sai Gon véi thoi gian vay theo cac khé
wdc nhan ng tir ngay 9 thang 5 nam 2011 dén ngay 9 thang 5 nim 2012. Tong mirc cam két giai ngn theo
hop dong la 60 ty dong va dd dugc giai ngan hét trong 6 thang dau nam 2011. Khoan vay duge bao dam
bang Hop dong uy thac quan Iy von cia Cong ty cd phan CNG Viét Nam tai PVFC — Chi nhanh Sai Gon.
L4i suat ky dau tién la 15%/nam. L4i sut dugc diéu chinh 3 thang mot lan bang I4i suat huy dong vén 12
thang cua to chirc kinh té 14i tra sau tai PVFC cong 1%. Bén vay sé thanh toan 14 hang thang. Trong thoi
han khoan vay, bén vay duoc tra ng mét lan hodc tra no nhiéu lan hodc tra ng trude han. Vén vay duoc sir
dung dé thanh toan tién mua LPG.

Tai ngay 30 thang 8 nim 2011, Cong ty ky hop dong tin dung s6 64/2011/HDTD-TCDK-CNSG.TD véi
Téng Cong ty Tai chinh C6 phan Dau khi Viét Nam - Chi nhanh Sai Gon véi thoi gian vay theo cac khé
wéc nhan no tir ngay 31 thang 8 nim 2011 dén ngay 31 thang 8 nam 2012. Téng mic cam két giai ngén
theo hop dong la 47 ty dong va d4 dugc giai ngan 41 ty trong nam 2011. DAy la khoan vay theo hinh thirc
tin chép. LAi suat ky dau tién 1a 14,5%/mam. Lai suit dugc didu chinh 6 thang mot 1an bang l3i sudt huy
dong von 12 thang cia Vietcombank cong 0,5%. Bén vay sé& thanh toan I4i hang thang. Trong thdi han
khoan vay, bén vay dugc tra ng gbc 6 thang mot lan. Von vay dugc sir dung dé bu dap vay von cho du an
mua Cong ty TNHH MTV Anpha Tay Nguyén va Cong ty TNHH MTV Anpha Tay Ninh.

18. THUE VA CAC KHOAN PHAI NOP NHA NUOC
31/12/2011 31/12/2010
VND VND

1.829.232.738 1.509.564.555
13.932.245 40.000
10.763.319.610 34.537.166.025

Thué gié trj gia ting hang ban noi dia
Thu?f xuat, nhap khau
Thué thu nhap doanh nghiép

Thué thu nhap ca nhan 849.305.886 1.034.344.804
13.455.790.479 37.081.115.384

19. CAC KHOAN PHAI TRA, PHAI NQP NGAN HAN KHAC
31/12/2011 31/12/2010
VND VND
Chiét khéu ban hang 5.879.664.220 992.853.409
Kinh phi cbng doan 57.572.940 290.601.571
Béo hiém x4 hoi 6.394.153 5.768.706
Béo hiém y té 34.807.855 90.654.365
Béo hiém thit nghiép 11.788.107 6.137.254

Co tic phai tra
Cac khoan khac

58.027.480.193
19.420.168.759

32.193.929.115
18.119.475.760

83.437.876.227

51.699.420.180

thang 12 nam 2011
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20. PHAI TRA DAI HAN KHAC

Phii trd dai han khac phan 4nh s6 tién ky quy, ky cugc gid trj vo binh gas nhan dugc tir khach hang. Bién
dong vé khoan tién ky cugc vo binh gas nhan dugc trong nam nhu sau:

Tai ngay 1 thang 1

Tang do hop nhat

Tang thém trong nam

Két chuyén vao doanh thu (*)

2011
VND

129.298.514.249

56.632.547.116

(24.111.826.540)

2010

VND
61.000.303.224
70.697.129.593
26.648.855.442
(25.286.195.014)

Thanh 1y hop dong ky quy vo binh gas voi khach hang (48.000.000) (1.977.741.879)
Két chuyén vao thu nhap khac(**) (2.826.297.221) (1.783.837.117)
Tai ngay 31 thang 12 158.944.937.604 129.298.514.249

(*) Két chuyén tién nhan dugc tir ky cuoc, ky quy vo binh gas cua khach hang vao doanh thu dwoc thuc
hién theo Cong van sb 7776/BTC-TCT ngay 2 thang 6 nim 2009 ciia BO Tai chinh. Theo d6, doanh thu
phan bd tién nhan ky quy vo binh gas dugc xac dinh dua trén tién ky quy nhan dwoc nhan (x) véi ty 1¢ phan
bd gia tri vo binh xut dung. Tong gié tri tién ky cugc vo binh gas duge ghi nhan vao doanh thu trong nim
2011 12 24.111.826.540 ddng (trong nam 2010 13 25.286.971.767 ddng).

(**) Theo Thong tu 118/2010/TT-BTC ngay 10 thang 8 nam 2010, ké tir ngay 1 thang 10 nam 2010, tién
ky quy vo binh gas mdi phat sinh dugc phén b6 vao thu nhép khac. Khoan tién ky quy da nhan dugce truge
ngay 1 thang 10 nam 2010 van tiép tuc dugc phan bo vao doanh thu trong ky.

21. CAC KHOAN VAY VA NQ DAI HAN

31/12/2011 31/12/2010

VND VND

Tong Cong ty Tai chinh C6 phan Dau khi Viét Nam (PVFC) 225.000.000.000 322.644.937.750
PVFC- chi nhanh Sai Gon 264.453.640.204 52.060.350.966
Ngan hang Nong nghiép va PTNT 56.699.769.980 85.577.129.572
Ngan Hang Thuong Mai C6 Phan Quén Doi 162.217.101.970 64.734.059.610
Téng cac khoan vay 708.370.512.154 525.016.477.898
Cong ty TNHH 1 thanh vién cho thué tai chinh — Sacombank 84.701.917.931 410.486.590
Cong ty cho thué tai chinh Ngan hang A Chau 36.997.242.227 51.544.897.921
Cong ty TNHH Cho Thué Tai Chinh Quéc Té Viét Nam 43.141.187.529 561.081.795
Cong ty TNHH Cho Thué Tai chinh Qudc Té Chailease 4.471.150.992 -
Téng cac khoan ne dai han 169.311.498.679 52.516.466.306

Vay dai han Qén han tra
No dai han dén han tra

Téng cong
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Céc thuyét minh nay 1& bg phan hop thanh va can duroc doc dong thoi véi béo céo tai chinh hop nhat

Cac khoan vay dai han

Vay dai han bao gdm cac khoan vay dai han céc ngan hang thuong mai va Tong Cong ty Tai chinh C6 phan
Dau Khi Viét Nam. Goc vay tai ngay 31 thang 12 nam 2011 bao gom 357.825.017.633 dong va 1.025.593
euro. Cac khoan vay nay c6 thoi han tir 3 dén 7 nam va chiu I3i suét 13i tién vay euro bang l3i tiét kiém euro
12 thang ctia ngan hang Nong nghiép va phat trién nong thon cong 4% nhung khong thap hon 5,5%/nam va
vay dong Viét Nam 1a tir 8,3% dén 15%/nam. Cac khoan vay nay dugc str dung dé tai trg cac cong trinh xay
dung cac dy an CNG va céc kho chira Dung Quét. Go Dau. Cong ty sir dung nha xuong va may moc thiét bi
dé thé chép cho cac khoan vay nay nhu da trinh bay ¢ Thuyét minh s6 8.

Ngoai ra, Cong ty con di ky mot sb hop ddng vay dai han véi cac ngan hang nham tai trg mua may moc thiét
bi. Cac khoan vay bao gom nhu sau:

Tai ngay 6 thang 5 ndm 2008, Cong ty ky hop dong vay trung han véi Tong Cong ty Tai chinh C6 phan Dau
khi Viét Nam v6i muc dich dau tu xay dung, mua sam may moc thiét bi cho dy an CNG Viét Nam. Khoan
vay nay c6 thé giai ngan bang dong Viét Nam va d6 la My v6i han mirc tin dung 1a 5.491.757 d6 la My va
s& d4o han vao ngay 10 thang 7 nim 2012. Lai tién vay dugc tra hang thang véi mire 131 sudt mot thang bang
1i suét tién giri ¢6 ky han 12 thang cong 2,5 % d6i voi d6 la My va 1ai suét tién giri c6 ky han 12 thang cong
5% dbi v6i dong Viét Nam. Tai san hinh thanh tir von vay c6 gia tri con lai tai ngay 31 thang 12 nam 2011
14 24.009.212.495 ddng (tai ngay 31 thang 12 nam 2010: 31.563.759.443 dong) va dong tién dugc tao ra tir
tai san nay s& dugc dung dé thé chap dam bao cho khoan vay nay theo hop dong tin dung sb
05/2008/HDTDTH-TCDK-15-14 ngay 6 thang 5 nam 2008.

Tai ngay 1 thang 11 ndm 2010, Cong ty ky hop dong vay trung han véi ngén hang thwong mai ¢6 phan Quan
Doi — Chi nhanh Viing Tau dé tai tro cho dy an CNG Viét Nam diéu chinh va du an dau tu 6 bon va ro modc.
Khoan vay nay dugc giai ngan bang dong Viét Nam véi han mirc tin dung 1a 208.000.000.000 dong va dao
han sau 60 thang ké tir ngay giai ngan. Lii tién vay dugc tra hang thang véi muc 131 suat bang 13i suat c6 ky
han 12 thang cong 3,3%/ndm ddi véi dong Viét Nam va 1ai suat tién giri c6 ky han 12 thang cong 3%/nim
d6i voi d6 la My. Lai sudt duoc diéu chinh 3 thang mot 1an. Cong ty da thé chip tat ca tai san hinh thanh tir
von vay c6 gia tri con lai tai 31 thang 12 nam 2011 14 138.619.098.572 ddng (tai ngay 31 thang 12 nam 2010:
58.080.144.916 ddng) theo hop ddng thé chap s6 286.10.002.0452897.TC.DN ngay 1 thang 11 nam 2010.

No dai han

No dai han bao gom céc khoan ng thué tai chinh tir Cong ty TNHH mét thanh vién cho thué tai chinh —
Sacombank, Cong ty cho thué tai chinh Ngan hang A Chau, Céng ty TNHH cho thué tai chinh Qudc Té Viét
Nam va Cong ty TNHH Cho Thué Tai chinh Quic Té Chailease, c6 thoi han thué 1 5 nam. Khoan ng thué
tai chinh v6i Cong ty TNHH 1 thanh vién cho thué tai chinh — Sacombank chiu 14i suét cho thué bang 13i suat
tiét kiém 13 thang theo niém yét ctia Sacombank cong véi 4,5% - 5%/nam va duoc diéu chinh 6 thang/lan.
Khoan ng thué tai chinh véi Cong ty cho thué tai chinh Ngan hang A Chau chiu 14i suat cho thué bang lai
suét tiét kiém 13 thang theo niém yét ciia Ngan hang A Chau cong véi 4,5%/ndm va dugc diéu chinh 3
thang/lan. Khoan ng thué tai chinh véi Cong ty TNHH cho thué tai chinh Qudc té Viét Nam chju I3i suat cho
thué 1a 16,5% - 17%/nam. Lai suat c6 thé duoc didu chinh trong sudt thoi gian thué. Khoan no thué tai chinh
v6i Cong ty TNHH Cho Thué Tai chinh Qudc Té Chailease chiu ldi suit cho thué bang i suét tiét kiém 12
thang theo niém yét cia Vietcombank cong véi 4% nam va duoc diéu chinh 3 thang/lan.

Tai ngay 29 thang 7 nam 2011, Cong ty ky hop dong thué nam (5) bon chira khi CNG composite véi Cong
ty TNHH mot thanh vién cho thué tai chinh Ngan hang Sai gon Thuong Tin véi thoi han 1 36 thang. Tong
s tién thué du kién 1a 42.674.535.360 dong. Khoan thué nay chiu lai suat theo 13i suat huy dong binh quan
ctia ba ngan hang (Ngan hang TMCP Sai Gon Thuong Tin, Ngan hang TMCP A Chau, Ngén hang TMCP
Ngoai thuong Viét Nam) cong ty 1¢ phi thué tai chinh c¢b dinh 5%.
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Céc thuyét minh nay 1a bg phdn hop thanh va can duroc doc dong thoi véi béo céo tai chinh hep nhat

Céc khoan vay va ng dai han dwgc hoan tra theo lich biéu sau:

31/12/2011
VND

31/12/2010
VND

Trong vong mot nam

Trong nam thir hai

T ndm tht ba dén nam thir ndm
Sau ndm nam

Trir: s phai tra trong vong 12 thang
So phai tra sau 12 thang

Céc khoan no dai han do thué tai chinh dugc hoan tra theo lich biéu sau:
Gi4 tri hién tai ciia cac khoan tién thué

232.561.551.559
299.816.467.575
175.992.493.020

127.478.958.600
120.895.347.307
267.961.821.025

8.680.350.966

708.370.512.154

525.016.477.898
(232.561.551.559) (127.478.958.600)
475.808.960.595 397.537.519.298

Céc khoan tién thué t6i thiéu tbi thiéu
31/12/2011 31/12/2010 31/12/2011 31/12/2010
VND VND VND VND

65.745.653.751
69.804.459.147
100.754.093.904

Trong vong 1 ndm
Trong nam thar 2
Tir nam thtr 3 dén nam the 5

18.443.783.689
16.159.797.293
37.401.825.633

39.129.460.404
49.500.433.586
80.681.604.689

11.088.350.233
10.785.949.825
30.642.166.248

Trur: Cac khoan phi tai chinh trong tuong lai

Gia tri hién tai cta cac khoan thué tai chinh

236.304.206.802 72.005.406.615
(66.992.708.123)  (19.492.476.378)
169.311.498.679 52.512.930.237

phai tra

Trir: s6 phai tra trong vong 12 théang (duogc
trinh bay ¢ phan ng ngan han)
S6 phai tra sau 12 thang

22. VON CHU SO HUU

169.311.498.679

169.311.498.679

(39.129.460.404)

52.516.466.306

52.516.466.306

(11.088.350.233)

130.182.038.275

41.428.116.073

Cong ty chi co6 mot loai ¢6 phan pho thong khong huong co tic ¢d dinh. Co dong s6 hiru co phan pho ‘thong
dugc nhan ¢d tie khi duoc - cong bd va c6 quyén biéu quyét theo ti 1€ mot quyén biéu quyét cho méi co phan
sO hitu tai cac cude hop ¢d dong ciia Cong ty. Chu s hitu cd phan d6 c6 quyén thira huéng nhu nhau déi

vai gia tri tai san cia Cong ty.

Tai Nghi quyét s6 02/NQ-DVKT-DHBCD ngay 12 thang 10 nam 2010, Pai hoi ddng cb dong Cong ty da
phé duyét phuong an phat hanh thém 22.124.400 ¢6 phan, trong duong 221.244.000.000 dong, dé tang von
diéu 1& cua Cong ty. Theo d6, von diéu 1¢ stra doi cuia Cong ty 1a 380.000.000.000 dong ( trudc day la
158.756.000.000 dong) theo nhu duge phé chuan tai Gidy chimg nhan dang ky doanh nghiép sb
0305097236 ngay 24 thang 2 nam 2011. Dén ngay 31 thang 1 nam 2011, s6 ¢6 phan phat hanh thém nay da
dugc cac c6 dong gop dit von. Vao ngay 25 thang 2 nam 2011, s6 cb phan tuong tng voi phan vén diéu 1¢
tang thém da dugc S¢ Giao dich chimg khoan Ha Noi chap thuan nguyén tic niém yét bo sung.

S6 lwong ¢o phan Cong ty dang ky va da phat hanh ra cong chung tai ngdy 31 thang 12 ndm 2011 1a
38.000.000 c6 phan (31 thang 12 nam 2010: 15.875.600 c6 phan). Ménh gia moi ¢6 phan 1a 10.000 dong/co

phan.

Tinh hinh gop von diéu 1é cua Cong ty tai ngay 31 thang 12 nam 2011 nhu sau:

Tén ¢ dong Theo chirng nhan Vén da gop tai
dang ky kinh doanh 31/12/2011 31/12/2010
VND % VND VND
Téng Cong ty Khi Viét Nam 172.198.000.000 45,32 172.198.000.000 86.099.000.000
Céc c6 dong khac 207.802.000.000 54,68 207.802.000.000 72.657.000.000
380.000.000.000 100 380.000.000.000 158.756.000.000
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Téng Cong ty Khi Viét Nam - Cong ty C6 phan da gop di von vao Cong ty C6 phan Khi héa 16ng Mién Nam
theo glay chung nhan dang ky kinh doanh. Tuy nhién, trong nam 2011 Tong Cong ty Khi Vlet Nam - Cong
ty C6 phan da ban mot sé ¢b phiéu cua Cong ty C6 phan Kh1 hoéa 1ong Mién Nam cho cac ¢6 dong khac. Vi
viy, tai ngay 31 thang 12 ndm 2011, Cong ty nay chi con niam giir 13.400.000 c¢b phin, twong dwong véi ty

BAo cio tai chinh hop nhit
am tai chinh két thuc
thang 12 nam 2011

16 gop vbn 1a 35,26%.

Thay dbi von chi sé hitu

Ngudn vén  Thang du Quy dau tr Quy du phong Loi nhuan
kinh doanh vén ¢6 phan phat trién tai chinh chwa phéan phdi Téng cong
VND VND VND VND VND VND
Tai ngay 1/1/2010 150.000.000.000 8.067.984.108 3.860.010.782 30.315.645.202  192.243.640.092
Tang vén trong nam 8.756.000.000 2.454.149.698 11.210.149.698
Lai trong nam 225.685.449.993  225.685.449.993
Trich tir loi nhuan 96.120.573.020 9.521.552.728  (119.977.784.986)  (14.335.659.238)
Tré cb tirc (63.605.460.000)  (63.605.460.000)
Quy thuéng Ban didu hanh (200.000.000)  (200.000.000)
Giam khac (358.847.142) (358.847.142)
Tai ngay 31/12/2010 158.756.000.000 2.454.149.698  104.188.557.128 13.022.716.368 72.217.850.209  350.639.273.403

Téang vén trong nam
Lai trong nam

Tra ¢d tirc

Phén phdi quy

Diéu chinh khac *
Tai ngay 31/12/2011

Cong ty me:

221,244,000,000

43.745.004.212

8.784.448.867
14.707.958.809

12.853.825.075

238.459.677.837
(125.753.213.403)
(60.003.200.266)
32.434.034.487

264.989.004.212
238.459.677.837
(125.753.213.403)
(38.364.926.324)
47.141.993.296

380.000.000.000

46.199.153.910

127.680.964.804

25.876.541.443

157.355.148.864

737.111.809.021

Theo Nghi quyét s6 10/NQ-KMN ciia Hoi ddng quan tri Cong ty C6 phan Kinh doanh Khi héa long Mién
Nam ngay 8 thang 12 nam 2011, Cong ty cong bo chia co tirc dot 2 nam 2011 1a 12% ménh gid tuong duong
1.200 dong/co phan twong Gng vai so tien 45.600.000.000 dong. So tién nay s€ dugc chi tra vao ngay 16

thang 1 nam 2012.

Theo Nghi quyét s6 01/NQ-DHDCD ngay 29 thang 3 nim 2011, Pai hoi dong cb dong cua Cong ty di phé
duyét chia cb tirc dot 2 clia nam 2010 véi sb tién 1a 41,8 ty dong, trong d6 41.456.151.213 dong da duoc
thanh toan bang tién mat trong nam 2011. Ciing theo Nghi quyét s6 01 ndy, Cong ty da tam trich 1ap Quy
dau tu phat trién véi sé tién 1a 1.250.000.000 dong, Quy du phong tai chinh theo ty 16 twong tng 5% trén loi
nhuén sau thué ciia nam két thuc ngay 31 thang 12 nam 2011 va Quy khen thuong, phiic loi theo 3 thang

luong.

Cong ty con — Cong ty Co phan CNG Viét Nam

Cén cu vao Nghi quyét Dai hoi ddng cd dong bét thuong ngay 21 thang 1 nam 2011, Cong ty da cong bo chi
tra ¢ tic nam 2010 voi ty le 40%/ménh gia cb phan trong do 10% tuong duong véi sb tién la
12.500.000.000 dong tra bang tién mat va 30% twong duong véi sé tién 37.499.430.000 ddng dugc thanh
toan bang viéc phat hanh 3.749.943 ¢b phan phd thong véi ménh gia 10.000 ddng/cd phan. Cong ty me -
Cong ty C6 phan Kinh doanh Khi héa long Mién Nam dugc huong s6 ¢b phiéu twong dwong 22.629.151.032
dong, khoan nay dugc diéu chinh qua loi nhuan gitr lai khi 1ap bao cao hop nhét.

Céan ctr vao Nghi quyét Dai hoi dong cb dong ngay 13 thang 9 nam 2011, Cong ty da chi tra cb tirc dot 1 nam
2011 bang cb phleu voi ty 16 10%/ménh gia ¢ phan, tong s6 tién 16.249.940.000 tuong duong 1.624. 994 co
phan va thuéng cb phiéu tir quy dau tu phat trién voi ty 18 15%/ ménh gla ¢d phan, téng sb tién
24.372.990.000 dong tuong duong 2.437.299 ¢ phan. Cong ty me - Cong ty C6 phan Kinh doanh Khi hoa
16ng Mién Nam duoc huong s6 ¢b phiéu twong duong 9.804.883.455 ddng va ¢ phiéu quy tuong duong

PV GAS SOUTH ‘ 43




PETRO' IETNAM
GAS SOUTH

CONG TY CO PHAN KINH DOANH KHi HOA LONG MIEN NAM
LAu 4 Petrovietnam Tower, s6 1-5Lé Duén, Phuong Bén Nghé, Quan 1
Thanh phé H6 Chi Minh, CHXHCN Viét Nam

THUYET MINH BAO CAO TAI CHINH HQP NHAT (Tiép theo)

Bio cio tai chinh hop nhét

Ch
n

am tai chinh két thuc
thang 12 nam 2011

MAU B 09-DN

Céc thuyét minh nay 1a bg phdn hop thanh va can duroc doc dong thoi véi béo céo tai chinh hep nhat

14.707.958.809 ddng, cac khoan nay dugc didu chinh qua lgi nhuén gii lai va quy dau tu phat trién khi 1ap

béo céo hop nhat. (¥)

Cin ctr vao Nghi quyét Hoi dong quan tri ngay 30 thang 11 ndm 2011 va myc XIII diéu 41 diéu 18 cong ty
sua dbi 1an 5, Cong ty da chi tra ¢ tirc dot 2 ndm 2011 vdi ty 1€ 15%/ ménh gia cd phan tuong dwong véi s6

tién 30.468. 057 000 dong.

Trong ndm, Cong ty da trich lap Quy dau tu phat trién, Quy dy phong tai chinh va Quy khen thudng, phic
loi v6i sb tién twong tmg 13 36. 858.546.241 dong, 10.531.013.212 ddng va 5.891.022.775 dong tir loi nhuan
sau thué nam 2010 theo Nghi quyét Dai hoi dong c6 dong nam 2010 thudng nién ngay 14 thang 4 nim 2011.

23. LOQI iCH CUA CO PONG THIEU SO

Loi ich cta co dong thiéu so thé hién phan nam giilr cua cac ¢6 dong khac doi voi gia tri tai san thuan va két
qua hoat dong kinh doanh cua cong ty con. Ty 1€ 1¢i ich ctiia c6 dong thiéu so dugc xac dinh nhu sau:

Vén diéu 1é cta cong ty con
Trong d0:
Von phén bo cho Cong ty

VT GAS
VND

57.895.360.840

31.843.596.851

CNG
VND

162.499.430.000

98.060.801.032

Vén phén bd cho ¢ dong thiéu sd 26.051.763.989 64.438.628.968

Ty 1€ lgi ich caa co déng thiéu so 45,00% 39,65%
Loi ich ciia c¢6 dong thiéu s6 bing tai san thuan tai ngay 31 thang 12 nim 2011:

VT GAS CNG ;’A\’Iggl\sl Téng

VND VND VND VND

Tai san thuan
Chi tiét nhu sau:

Vén diéu 18 57.895.360.840  203.120.380.000
Vén thang du - 1.695.680.000
Chénh léch danh gia lai tai san ~ 32.991.866.474 -
Quy ddu tu phat trién - 12.485.556.241
Quy du phong tai chinh - 11.141.013.212

Loi nhuan chua phén phdi 78.318.309.198 159.320.910.426

100.000.000.000

4.139.038.032

361.015.740.840
1.695.680.000
32.991.866.474
12.485.556.241
11.141.013.212
241.778.257.656

Loi ich cia cb dong thiéu sb
Chi tiét nhu sau:

Vén diéu 18 26.051.763.989 80.546.736.704
Vén thing du - 672.416.478
Quy ddu tu phat trién 4.951.107.374
Quy du phong tai chinh 4.417.933.138

14.845.685.500
35.241.685.649

Chénh 1éch danh gia lai tai san

Loi nhudn chua phan phdi 63.178.197.203

106.598.500.693
672.416.478
4.951.107.374
4.417.933.138
14.845.685.500
98.419.882.852

Loi ich ciia c6 dong thiéu s6 tir két qua hoat dong kinh doanh cho gian doan tir 1 thang 1 ndm 2011 dén ngay

31 thang 12 nam 2011:

VT GAS

VND VND

Loi nhuan trong ky » 32.648.878.361  203.448.687.333

Loi nhuén cua c6 dong thiéu so tir
két qua hoat dong kinh doanh

14.691.347.652  89.704.454.222

CNG PV GAS SAIGON

VND

4.139.038.032

Téng
VND

240.236.603.726

104.395.801.875

44 | PV GAS'SOUTH

PETROV/ IETNAM
GAS SOUTH

CONG TY CO PHAN KINH DOANH KHI HOA LONG MIEN NAM
LAu 4 Petrovietnam Tower, s6 1-5Lé Duén, Phuong Bén Nghé, Quan 1
Thanh phé H5 Chi Minh, CHXHCN Viét Nam

THUYET MINH BAO CAO TAI CHINH HQP NHAT (Tiép theo) ,
Cac thuyet minh nay la bg phdn hop thanh va can duoc doc dong thoi voi bao cao tai chinh hop nhat

24. BQ PHAN THEO KHU VUC PIA LY

Duéi day 1a phén tich doanh thu ciia Cong ty theo khu vuc dia 1y, khong tinh dén xuat xir ctia hang hoa,

Ch
n

BAo cio tai chinh hop nhit
am tai chinh két thic

thang 12 nam 2011
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dich vu.
2011 2010
VND VND
Khu vuc TPHCM 2.120.370.450.504 1.760.324.888.153
Khu vuc Dong Nai 1.270.734.430.152 417.103.186.312
Khu vuc Nha Trang 141.109.237.542 294.946.760.719
Khu vuc Can Tho 681.596.114.572 453.799.138.377
Khu vyc Viing Tau 400.899.351.635 543.459.640.906
Khu vuc Quang Ngai 408.050.439.904 95.379.049.300
Khu vue khac 784.728.475.622 180.204.983.929
5.807.488.499.931 3.745.217.647.696
Duéi day 1a phan tich vé gié tri con lai ciia cac tai san bo phan.
31/12/2011 31/12/2010
VND VND
Khu vuc TPHCM 1.256.641.806.526 1.306.876.402.256
Khu vuc Nha Trang 43.721.352.444 95.767.054.733
Khu vuc Can Tho 171.252.092.050 208.423.976.071
Khu Vyc Quang Ngai 225.352.563.061 27.017.879.783
Khu vye Viing Tau 400.379.786.830 433.503.851.079
Khu vuc Dong Nai 1.042.221.662.159 522.093.517.918
Khu vue khac 105.110.132.139 157.627.818.870
3.244.679.395.209 2.751.310.500.710
25. DOANH THU BAN HANG VA CUNG CAP DICH VU
2011 2010
VND VND
Doanh thu khi h6a long 4.188.698.690.706 3.170.432.976.421
Doanh thu phan bon - 99.435.288.786
Doanh thu xang dau nhét 114.310.326.177 9.868.323.813
Doanh thu tir tién dat coc binh gas 13.094.789.954 11.286.971.767
Doanh thu khi CNG 1.481.556.888.346 437.878.161.114
Doanh thu khac 9.827.804.748 16.315.925.795
Doanh thu thuin 5.807.488.499.931 3.745.217.647.696
26. CHI PHi SAN XUAT KINH DOANH THEO YEU TO
Duéi day 1a mot s6 khoan muc chi phi chii yéu phat sinh trong nim nhu sau:
2011 2010
VND VND

4.653.298.057.267
105.614.613.204
198.531.283.611
73.666.907.863

Chi phi nguyen ligu, vat licu
Chi phi nhén cong

Chi phi khéu hao tai san ¢ dinh
Chi phi dich vu mua ngoai

2.918.147.480.546
82.745.222.689
79.841.700.395
32.123.635.969
124.159.560.876

Chi phi khac 216.934.796.628
5.248.045.658.573
27. DOANH THU HOAT PONG TAI CHIiNH
2011
VND

Lai tién guri, tién cho vay 41.865.839.693
Cb tic, loi nhuan dwoc chia
Lai chénh I¢ch ti gia thyc hién

Doanh thu hoat dong tai chinh khac

3.545.876.163

3.237.017.600.475

2010
VND

11.996.665.835
22.431.390.000

4.407.436.596
3.459.654.903 147.262.500.000
48.871.370.759 186.097.992.431
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28. CHI PHI HOAT PONG TAI CHINH
2011 2010
VND VND
122.025.373.076

L4i tién vay 32.273.633.849

Du phong giam g1a cac khoan dau tu 255.120.438 -
L6 chénh léch ti gla thuc hién 3.524.765.673 7.320.905.190
Lo chénh l¢ch ti gla chua thyc hién 560.034.544 7.643.698.682

5.932.672.372
2.023.422.397

L3 do dau tu vao cong ty con

Chi phi hoat dong tai chinh khac 932.712.831

134.321.388.500 48.170.950.552
29. THUE THU NHAP DOANH NGHIEP
2011 2010
VND VND
Thue thu nhap doanh nghi¢p phdi nop 47.980.018.621 37.315.896.294

Thue TNDN bb sung sau quyet toan 87.215.607 -
Thue TNDN bb sung sau kiém toan Nha nudc 113.094.114 -
Thué TNDN b6 sung cho hoat dong CNG 2009 2.194.521.886 -
Chi phi thué thu nhap hoén lai - 40.075.963

50.374.850.228 37.355.972.257

Cong ty C6 phan Kinh doanh khi héa long mién Nam, cong ty me, c6 nghia vu phai nop thué thu nhap
doanh nghiép theo thué sut 25% tinh trén thu nhap chiu thué. Ngoai ra, theo Gidy chimg nhan dau tu cho
hoat dong kinh doanh cua khi CNG, hoat dong kinh doanh khi CNG s& dwoc huéng thué suit thué TNDN
la 20% trong subt thoi gian hoat dong, duoc mién thué mot nam va giam 50% cho sau nam tiép theo ké tir
nam dau tién ¢ thu nhap chiu thué.

Cong ty CP CNG Viét Nam, cong ty con, c¢6 nghia vu ndp thué thu nhap doanh nghiép hang nam theo thué
sudt 20% tinh trén thu nhap chiu thué trong vong 10 nam ké tir khi di vao hoat dong va theo ty 1& 25% cho
c4c nam tiép theo. Ngoai ra, Cong ty CP CNG Viét Nam dwoc mién thué thu nhép trong 2 nam ké tir nim
dau tién kinh doanh c6 lai va duoc giam 50% thué suét 4p dung néu trén cho 6 nam tiép theo.

Cong ty TNHH Khi hoa léng Viét Nam, cOng ty con, ¢6 nghia vu ndp thué thu nhap doanh nghiép theo thué
suat 25% trén thu nhap chiu thue.

30. LAI CO BAN TREN CO PHIEU

Viéc tinh toan 14 co ban trén ¢6 phiéu phén bo cho cac ¢ dong so hitu ¢ phiéu phod thong ciia Cong ty
duoc thyc hién trén co sé cac s6 liéu sau:
2011 2010

Loi nhun trong nam phén b cho cac c6 ddng sé hitu cb

phiéu pho théng ciia Cong ty (VND) 238.459.677.837 225.685.449.993

Loi nhuan dé tinh I&i co ban trén cé phiéu (VND) 238.459.677.837 225.685.449.993
S6 binh quén gia quyén cta c¢d phiéu phd thong dé tinh 14

co ban trén ¢6 phiéu 36.586.497 15.506.169
L4i co ban trén c¢b phiéu (VND) 6.518 14.555

31. CAM KET THUE HOAT PONG

Tai ngay 31 thang 12 ndm 2011, Cong ty ¢6 khoan cam két lién quan dén viéc thué van phong véi thoi han
la 3 nam va lich thanh toan nhu sau:

31/12/2011 31/12/2010

VND VND

Trong vong 1 nam 5.728.779.165 464.364.096
TU ndm tht hai dén nim tha ndm 13.264.703.674 849.849.907
Sau 5 nam 51.119.857.756 -
70.113.340.595 1.314.214.003
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Cac khoan thanh toan thué hoat dong thé hién cac khoan thanh toan cho viéc thué dat, van phong va co so ha tﬁng:

- Tong s6 tién thué 3.200 m2 dat tai Khu Cong nghiép Phu My 1, Huyén Tan Thanh, Tinh Ba Ria - Viing
Tau, Viét Nam véi gia thué hang nam la 1,4 d6 la My/m2. Hop dong thué dat dugc ky véi thoi han 40 nim
tinh tir ngay 1 thang 8 nam 2007.

- Tong s0 tién thué van phong tai s6 351 Puong 30/4, Thanh phd Viing Tau véi gia thué hang thang 1a 2.500
dd la My trong nam dau tién (tir ngay 20 thang 12 ndm 2008 dén ngay 20 thang 12 ndm 2010) va 2.750 d6
la M¥ trong ndm thtr 2 va nam tha 3 (tr ngay 21 thang 12 nam 2010 dén ngay 20 thang 12 nam 2011).

- Téng s6 tién thué co s¢ ha tang véi dién tich 6.800 m2 tai tai Khu Cong nghiép Phi My 1, Huyén Tén
Thanh, Tinh Ba Ria - Viing Tau, Viét Nam voi gia thué hang thang 1a 163.253.133 dong. Horp dong thué
dugc ky voi thoi han 20 nam tinh tir ngay 7 thang 5 nam 2008.

- Tong sé tién thué 13. 180 m2 dat tai cang Dong Nai, Tinh Dong Nai, Viét Nam véi gia thué hang nim 1a
4,95 d6 la My/m2. Hop ddng thué dat duoc ky voi thoi han 20 nam tinh tir ndm 1994.

- Téng sb tién thué 5.000 m2 dat tai Khu Cong nghiép Sudi Dau, Tinh Khanh Hoa, Viét Nam véi gia thué hang
nam la 0,82 d6 la My/m2. Hop dong thué dat dugc ky voi thoi han 13 nam tinh tr ngay 1 thang 7 nam 2002.

- Tong s tién thué van phong 247 m2 tai tda nha Waseco, Thanh ph6 HO Chi Minh véi gia thué hang nim
121 d6 la My/m2. Hop dong thué dugc ky v6i thoi han 2 nam tinh tir ngay 22 thang 9 nam 2009.

32. CONG CU TAI CHINH
Quan Iy riii ro von

Cong ty quan tri ngudn von nham dam bao rang Cong ty ¢ thé vira hoat dong lién tuc vira toi da hoa loi ich
clia cac c¢o dong thong qua t6i uu hoa sé du ngudn von va cong ng.

Céu tric von cua Cong ty gom ¢ cac khoan ng thuan (bao gdm céc khoan vay va no, ngan han va dai han
nhu da trinh bay tai Thuyet minh s6 17 va 21, trir di tién va cac khoan tu'o’ng duong tién), phan vbn thudc s¢
hiru ctia cac c6 dong cua cong ty (bao gdm von gop, cac quy du trir va loi nhuan sau thué chwa phan phéi).

Cac chinh sach ke toan chi yeu

Chi tiét cac chinh sach ké toan cha yéu va cac phuwong phap ma Cong ty ap dung (bao gdm céc tiéu chi dé
ghi nhan, co s¢ xac dinh gla tri va co s¢ ghi nhén cic khoan thu nhép va chi phi) d6i voi timg loai tai san tai
chinh, cong no tai chinh va cong cu von duoc trinh bay tai Thuyét minh s6 4.

Cac loai cong cu tai chinh Gia tri ghi sé

Tai san tai chinh

Tién va cac khoan twong duong tién
Phai thu khach hang

Phai thu khac

Khodn ky qu§/ ngén han

Dau tu ngan han

Dau tu dai han

Khoan ky quy dai han

Téng cong

Cong ne tai chinh

Vay va ng ngan han

Phai tra nguoi ban

Chi phi phai tra

Phai tra ngan han khac

Vay va ng dai han

Nhan ky quy. ky cugc dai han
Téng cong

31/12/2011

VND

586.256.079.122
544.277.265.882
39.117.042.603
7.363.708.749
108.510.000.000
40.000.000.000
16.583.086.244

31/12/2010
VND

349.978.091.548
505.514.768.789
39.646.262.528
2.343.271.199
71.100.000.000

6.595.175.073

1.342.107.182.600

975.177.569.137

372.992.322.969
1.017.796.708.453
22.045.662.630
68.103.654.821
605.990.998.870
158.944.937.604

288.514.610.651
907.842.272.469
37.283.051.935
51.659.082.086
438.965.635.371
129.298.514.249

2.245.874.285.347

1.853.563.166.761
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Céc thuyét minh nay 1a bg phdn hop thanh va can duroc doc dong thoi véi béo céo tai chinh hep nhat

48 | PV GAS SOUTH

Cong ty chua danh gia gia tri hop 1y cua tai san tai chinh va cong ng tai chinh tai ngay két thic nién do ké
toan do Thong tu 210 cling nhu cac quy dinh hién hanh chua c¢6 huéng dan cu thé vé viéc xac dinh gia tri
hop 1y ciia cac tai san tai chinh va cong ng tai chinh. Thong tu 210 yéu cu dp dung Chuan muc bio céo tai
chinh Quéc té vé viéc trinh bay bao cao tai chinh va thuyét minh thong tin ddi voi cong cu tai chinh nhung
khong dua ra huéng dan tuong duong cho viéc danh gia va ghi nhan cong cu tai chinh bao gom ca ap dung
gié tri hop 1y, nham phu hop véi Chuan myc béo céo tai chinh Quéc té.

Muc tiéu quan ly rii ro tai chinh

Rui ro tai chinh bao gém rui ro thi truong (bao gom riii ro ty gia, rui ro 13i sudt va rii ro vé gid), rii ro tin
dung, riii ro thanh khoan va riii ro 13i suat cia dong tién. Cong ty khong thyc hién cac bién phap phong ngira
céc riii ro nay do thiéu thi truong mua céc cong cu tai chinh nay.

Riii ro thi trowong

Hoat dong kinh doanh ciia Cong ty s& chii yéu chiu rii ro khi c6 sy thay ddi vé ty gia hbi doai va 1ai suat.

Cong ty khong thyc hién cac bién phap phong ngira rii ro nay do thiéu thi truong mua cac cong cu tai chinh.

Quan ly rui ro ty gia

Cong ty thyc hién mot sb cac giao dich c6 géc ngoai t¢, theo do, Cong ty sé chiu rui ro khi co bién dong vé
ty gia. Cong ty khong thuc hién bién phap dam bao do thicu thi truong mua cac cong cu tai chinh nay.

Gia tri ghi sO cua cac tai san bang tién va cong ng bang tién cd goc bang ngoai t¢ tai thoi diém cudi nam nhu sau:

Tai san Cong no phai tra
31/12/2011 31/12/2010 31/12/2011 31/12/2010
VND VND VND VND
Do la My (USD) 14.934.307.381 14.534.869.739 10.473.212.254 24.099.707.730
Euro (EUR) 165.477.275 9.783.911 62.444.457.077 88.834.404.388

Quan 1y riii ro ldi sudt

Cong ty chiu rui ro 13i sudt trong yéu phat sinh tir cac khoan vay chiu 13i sudt da dugc ky két. Cong ty chiu
rui ro 1ai suat khi Cong ty vay von theo 1ai suat tha noi. Rui ro nay s€ do Coéng ty quan tri bang cach duy tri
o murc do hop ly cac khoan vay 1ai suat tha noi.

Quan ly rui ro veé gia

Cong ty chiu ru1 ro vé gla clia cong cu von phat sinh tir cac khoan dau tu vao cong cu von. Cac khoan dau tu
vao cong cu von duoc nam gitr khong phal cho muc dich kinh doanh ma cho muc dich chién lugc lau dai.
Cong ty khong co y dinh ban cac khoan dau tu nay.

Quan ly rui ro vé gia hang hoa

Cong ty mua nguyén vat liéu, cong cu dung cu va hang héa tir cac nha cung cép trong nudc dé phuc vu cho
hoat dong kinh doanh. Do vay, Cong ty s€ chiu rui ro tir viéc thay doi gia ban cia nguyén vat liéu, cong cu
dung cu va hang héa. Cong ty khong thuc hién cac bién phap phong ngira riti ro nay do thiéu thi truong mua
cac cong cu tai chinh nay.

Ruii ro tin dung

Rui ro tin dung xay ra khi mot khach hang hodc dbi tac khong dap tmg dugc cac nghia vu trong hop dong
dan dén cac ton thét tai chinh cho Cong ty. Cong ty ¢6 chinh sach tin dung pht hop va thuong xuyén theo
ddi tinh hinh dé danh gia xem Cong ty ¢6 chiu rii ro tin dung hay khong. Rui ro tin dung tdi da duoc thé hién
1a gia tri ghi s ctia s6 du khoan dy phong phai thu khé doi tai ngay 31 thang 12 nam 2011.

Bio cio tai chinh hop nhét
Cho nam tai chinh két thuc
thang 12 nam 2011
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Quan ly rui ro thanh khoan

Muc dich quan 1y rui ro thanh khoan nham dam bao du ngudn von dé dap tmg cac nghia vu tai chinh hién tai
va trong tuong lai. Tinh thanh khoan ciling duoc Cong ty quan ly nham dam bao muc phu trdi gitta cong ng
dén han va tai san dén han trong trong ky & mirc c6 thé dugc kiém soat ddi véi sb Von ma Cong ty tin rang co
thé tao ra trong ky d6. Chinh sach ciia Cong ty 1a theo ddi thuong xuyén cac yéu cau vé thanh khoan hién tai
va du kién trong tuong lai nham dam bao Cong ty duy tri du mure dy phong tién mat, cac khoan vay va du von
ma cac chi s¢ hiru cam két gop nham dap g cic quy dinh vé tinh thanh khoan ngén han va dai han hon.

Bang dudi day trinh bay chi tiét cic muc d4o han theo hop dong con lai di véi cong ng tai chinh phi phai
sinh va thoi han thanh toan nhu da dugc thoa thuan. Bang dudi ddy dugc trinh bay dya trén dong tién chua

chiét khau cta cong no tai chinh tinh theo ngay sém nhit ma Cong ty phai tra.

31/12/2011

Vay ngin han

Phai trd nguoi ban

Chi phi phal tra

Phai trd ngan han khac

Vay va n¢ dai han

Nhan ky quy, ky cugc dai han

31/12/2010

Vay ngin han

Phai trd nguoi ban

Chi phi phal tra

Phai trd ngan han khac

Vay va n¢ dai han

Nhan ky quy, ky cugc dai han

Dudi 1 nam
VND
372.992.322.969
1.017.796.708.453
22.045.662.630
68.103.654.821

288.514.610.651
907.842.272.469
37.283.051.935
51.659.082.086

Tu 1- 5 nam
VND

605.990.998.870
158.944.937.604

438.965.635.371
129.298.514.249

Téng
VND
372.992.322.969

1.017.796.708.453

22.045.662.630
68.103.654.821
605.990.998.870
158.944.937.604

288.514.610.651
907.842.272.469
37.283.051.935
51.659.082.086
438.965.635.371
129.298.514.249

Ban Giam ddc danh gia rui ro thanh khoan ¢ murc thap. Ban Giam ddc tin twong rang Cong ty co thé tao ra
dt nguon tien dé dép ung cac nghia vu tai chinh khi dén han.

Bang sau ddy trinh bay chi tiét mirc dao han cho tai san tai chinh phi phai sinh. Bang dwoc 1ap trén co so
muc dao han theo hop dong chua chiét khau cua tai san tai chinh gom 1ai tur cac tai san do, néu co.Viée
trinh bay thong tin tai san tai chinh phi phai sinh la can thict dé hiéu dugc viéc quan 1y rti ro thanh khoan

ctia Cong ty khi tinh thanh khoan dwoc quan 1y trén co sé cong no va tai san thuan.

31/12/2011 Duéi 1 nam Tur 1- 5 ndm Trén 5 ndm Téng cong
VND VND VND VND
Tién va cac khoan
tuong duong tién 586.256.079.122 - 586.256.079.122
Phai thu khach hang 544.277.265.882 - 544.277.265.882
Phai thu khac 39.117.042.603 - 39.117.042.603
Khoan ky quy ngan han 7.363.708.749 - 7.363.708.749
Déu tu ngén han 108.510.000.000 - 108.510.000.000
Dau tur dai han - 40.000.000.000 40.000.000.000
Khoan ky quy dai han - 16.583.086.244 16.583.086.244
31/12/2010 Dudi 1 ndm Tur 1- 5 nam Trén 5 ndm Téng cong
VND VND VND VND

Tién va céac khoan
tuong duong tién

349.978.091.548

349.978.091.548

Phai thu khach hang 505.514.768.789 - 505.514.768.789
Phai thu khéc 39.646.262.528 - 39.646.262.528
Khoan ky qu§ ngén han 2.343.271.199 - 2.343.271.199
Dau tu ngén han 71.100.000.000 - 71.100.000.000
Khoan ky quy dai han - 6.595.175.073 -

BAo cio tai chinh hop nhit
Cho nam tai chinh két thuc
thang 12 nam 2011
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33.

34. NGHIEP VU VA SO DU CHU YEU VOI CAC BEN LIEN QUAN

Trong nam, COng ty dé c6 cac giao dich chii yéu véi cac bén lién quan:

Ban hang

Cong ty C6 phan Binh khi Dau khi Viét Nam

Tong cOng ty Phan bon va Hoa chat dau khi

Cong ty Co phan Kinh doanh khi h6a long Mién Bic

Mua hang va dich vu

Chi nhanh Tong Cong ty Khi Viét Nam — Cong ty C6 phan
— Cong ty kinh doanh san pham khi

Cong ty C6 phan Binh khi Dau khi Viét Nam

Téng cong ty Phan b6n va hoa chét dau khi Viét Nam
Téng Cong ty dau khi Viét Nam PV Oil

Cong ty C6 phan Kinh doanh khi h6a long Mién Bic

Tap doan dau khi qudc gia Viét Nam

Cong ty C6 phan phan phdi khi thap ap dau khi Viing Tau
Cong ty TNHH MTV loc hoéa dau Binh Son

Cong ty CP xay lip dudng 6ng bé chira Dau khi

Cong ty C6 phan van tai san pham khi quéc té

Tong Cong ty Cong nghé Ning lugng Dau khi Viét Nam —
Cong ty C6 phan

Thu nhap cia HPQT va Ban Giam déc

2011
VND

2.460.111.478
1.714.920
2.025.912.903

MAU B 09-DN

2010
VND

2.648.743.957
611.361.594
1.697.544.854

1.843.461.984.997
58.905.112.727

11.246.217.156
350.131.766.612
1.813.177.969.018
15.920.319.761
2.851.085.905

46.105.883.196

3.585.052.579

1.101.844.202.364
49.864.582.273
9.747.000.000
59.450.027.270
4.031.789.260
49.912.579.537
102.844.610.031
1.667.560.097.751
75.990.310.105
104.383.008.615

19.278.358.756

2.271.573.225

S6 du v6i cac bén lién quan tai ngay két thic nién do ké toan nhu sau:

Phai thu o
Cong ty CP Kinh doanh khi hoa long Mién Bac

Phai thu khac . .
Cong ty TNHH MTV Thuong mai va Dau khi Bién

Phai tra

Téng Cong ty Tai chinh C6 phan Dau khi Viét Nam

- Vay dai hgn

Tap doan Dau khi Qudc gia Viét Nam

- Phi si dung nhan hiéu

Chi nhanh Téng Cong ty Khi Viét Nam —Cong ty C6 phan
— Cong ty kinh doanh san pham khi

Cong ty C6 phan Binh khi Dau khi Viét Nam

Cong ty CP Kinh doanh khi hoa léng Mién Bic

Cong ty C6 phan phéan phdi khi thip ap dau khi Viing Tau
Cong ty CP xay lap duong dng bé chira Dau khi

Cong ty CP DV vén tai dau khi Ciru Long

Cong ty Bao Hiém DK Viing Tau

Cong ty TNHH MTV Loc Héa Dau Binh Son

Téng Cong ty Cong nghé Ning lwong Dau khi Viét Nam —
Cong ty Co phan

Cong ty c¢6 phan tu van va thiét ké dau khi

31/12/2011
VND

167.344.013

31/12/2010
VND

355.944.315

1.090.877.209

1.090.877.209

386.375.017.633
2.249.243.431

400.594.392.693
6.184.622.941

147.400.074.566
3.768.126.145

21.731.491
281.560.510.742

31.522.060

327.060.350.966
2.603.501.814

377.272.568.457
8.115.746.941
629.640.000
49.445.121.017

39.000.000
581.371.709
362.075.872.640

9.111.721.462
1.787.404.251

tai chinh két thic
4ng 12 nam 2011

PETROV/ IETNAM
GAS SOUTH

CONG TY CO PHAN KINH DOANH KHi HOA LONG MIEN NAM
LAu 4 Petrovietnam Tower, s6 1-5Lé Duén, Phuong Bén Nghé, Quan 1
Thanh ph6 H5 Chi Minh, CHXHCN Viét Nam

o tai chinh hop nhit
tai chinh két thic
hang 12 nam 2011

THUYET MINH BAO CAO TAI CHINH HQP NHAT (Tiép theo) MAU B 09-DN
Cac thuyet minh nay la bg phdn hop thanh va can duoc doc dong thoi voi bao cao tai chinh hop nhat

35
36. SO LIEU SO SANH

Mot s6 so liéu cua bao cdo nam trude dugce phén loai lai dé phu hop véi viée so sanh véi s6 liéu ciia nam

nay nhu sau:
31/12/2010 31/12/2010
(sau phén loai) (trude phan loai)
VND VND

Bang can déi ké toan

Phai thu dai han khac - 6.160.047.000

Tai san dai han khac 6.595.175.073 435.128.073
Pau tu vao cong ty lién doanh, lién két 64.853.217.443 50.000.000.000
Pau tr dai han khac - 17.254.328.270

Dy phong giam gia dau tu ching khoan dai han - (2.401.110.827)

37. PHE DUYET PHAT HANH BAO CAO TAI CHINH HQP NHAT

Béo cdo tai chinh hop nhét cho nam tai chinh két thiic ngay 31 thang 12 nam 2011 duogc Hoi dong Quan
trj phé duyét phat hanh vao ngay 12 thang 3 nam 2012.
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PETROVIETNAM SOUTHERN GAS JOIN STOCK COMPANY .
el 4th Floor, Petrovietnam Tower, 1- 5 Le Duan, Ben Nghe Ward, District 1
eassoutHl - Ho Chi Minh City, S.R Vietnam

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of PetroVietnam Southern Gas Joint Stock Company (the “Company”) presents this
report together with the Company’s consolidated financial statements for the year ended 31 December 2011.

THE BOARDS OF MANAGEMENT AND DIRECTORS

The members of the Boards of Management and Directors of the Company who held office during the year
and at the date of this report are as follows:

Board of Management

Mr. Nguyen Sy Thang Chairman
Mr. Doan Van Nhuom Member
Ms. Nguyen Minh Ngoc Member
Mr. Ha Anh Tuan Member
Mr. Vu Quy Hieu Member

Board of Directors

Mr. Doan Van Nhuom
Mr. Ha Anh Tuan

Mr. Tran Van Nghi

Mr. Vu Quy Hieu

Mr. Nguyen Duyen Hieu
Mr. Tran Thanh Nam

General Director

Deputy General Director

Deputy General Director

Deputy General Director

Deputy General Director ( resigned on 10 March 2011)
Deputy General Director (appointed on 22 July 2011)

THE BOARD OF DIRECTORS’ STATEMENT OF RESPONSIBILITY

The Board of Directors of the Company is responsible for preparing the consolidated financial statements of each
year, which give a true and fair view of the financial position of the Company and of its results and cash flows for
the year then ended. In preparing these consolidated financial statements, the Board of Directors is required to:

*  Select suitable accounting policies and then apply them consistently;

* Make judgments and estimates that are reasonable and prudent;

» State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the consolidated financial statements;

» Prepare the consolidated financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business; and

» Design and implement an effective internal control system for the purpose of properly preparing the
consolidated financial statements so as to minimise errors and frauds.

The Board of Directors is responsible for ensuring that proper accounting records are kept, which disclose,
with reasonable accuracy at any time, the financial position of the Company and to ensure that the consoli-
dated financial statements comply with Vietnamese Accounting Standards, Vietnamese Accounting System
and prevailing relevant regulations in Vietham. The Board of Directors is also responsible for safeguarding
the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

The Board of Directors confirms that the Company has complied with the above requirements in preparing
these consolidated financial statements.
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AUDITORS’ REPORT

To: Board of Management and Board of Directors
PetroVietnam Southern Gas Joint Stock Company

We have audited the accompanying consolidated balance sheet of PetroVietnam Southern Gas Joint Stock
Company (the “Company”) as at 31 December 2011, the related consolidated statements of income and cash
flows for the year then ended, and the notes thereto (collectively referred to as "the consolidated financial
statements™), as set out from page 3 to page 31. The accompanying consolidated financial statements are not
intended to present the financial position, results of operations and cash flows in accordance with accounting
principles and practices generally accepted in countries and jurisdictions other than Vietnam.

Respective Responsibilities of the Board of Directors and Auditors

As stated in the Statement of the Board of Directors on page 1, these consolidated financial statements are the
responsibility of the Board of Directors. Our responsibility is to express an opinion on these consolidated
financial statements based on our audit.

Basis of Opinion

We have conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require
that we plan and perform the audit to obtain reasonable assurance that the consolidated financial statements
are free of material misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the consolidated financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
consolidated financial statements presentation. We believe that our audit provides a reasonable basis for our
opinion.

Opinion

In our opinion, the accompanying consolidated financial statements give a true and fair view, in all material
respects, of the financial position of the Company as at 31 December 2011 and the results of its operations
and its cash flows for the year then ended in accordance with Vietnamese Accounting Standards, Vietnamese
Accounting System and prevailing relevant regulations in Vietnam.

We would like to draw attention to Note 8 to the financial statements. With effect from 1 January 2011, Board
of Directors of CNG Vietnam Joint Stock Company, a Company’s subsidiary, had decided to changes its
depreciation rates for fixed assets. Applying new depreciation rate affected consolidated income statement of
the Company for the year ended 31 December 2011. If the Company applied the previous depreciation rates,
then the depreciation expense for the year 2011 would have decreased by VND 30,856,670,048 and profit for
the year would increase by the same amount.

Tran Dinh Nghi Ha Van Dinh Khue

Audit Partner Auditor

CPA Certificate No 0288/KTV CPACertificate No 1178/KTV
For and on behalf of

DELOITTE VIETNAM COMPANY LIMITED

12 March 2012

Ho Chi Minh City, S.R. Vietnam

PETROV/ IETNAM
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PETROVIETNAM SOUTHERN GAS JOIN STOCK COMPANY

4th Floor, Petrovietnam Tower, 1- 5 Le Duan, Ben Nghe Ward, District 1

Ho Chi Minh City, S.R Vietnam

Consolidated financial statements

For the year ended 31 December 2011

CONSOLIDATED BALANCE SHEET
As at 31 December 2011

ASSETS
A. CURRENT ASSETS

I. Cash and cash equivalents
1. Cash
2. Cash equivalent

I1. Short term investments
1. Short term investments

I11. Short term receivables
1. Trade accounts receivable
2. Advances to suppliers
3. Other receivables
4, Provision for doubtful debts

IV. Inventories
1. Inventories

V. Other short-term assets
1. Short-term prepayments
2. VAT deductibles
3. Other receivable from State budget
4, Other short-term assets

B. NON- CURRENT ASSETS

I. Long-term receivable
1. Other long-term receivables

I1. Fixed assets

1. Tangible fixed assets

- Cost

- Accumulated depreciation
2. Finance lease assets

- Cost

- Accumulated depreciation
3. Intangible fixed assets

- Cost

- Accumulated amortization
4, Accumulated amortization

I11. Long-term financial investments

1. Investment in joint-venture. associates

2. Other long-term investments
1V. Good will
V. Other non-current assets

1. Long-term prepayments
2. Other non-current assets

TOTAL ASSETS

Codes Notes

31/12/2011

FORM B 01-DN
Unit: VND

31/12/2010

1,184,124,553,416

349,978,091,548
270,978,091,548
79,000,000,000

71,100,000,000
71,100,000,000

571,881,759,825
510,222,265,986
26,720,728,508
39,646,262,528
(4,707,497,197)

135,238,805,745
135,238,805,745

55,925,896,298
13,662,327,343
37,408,503,690

4,855,065,265

1,301,446,931,294

913,071,616,936
783,738,491,028
933,712,544,051
(149,974,053,023)
54,268,768,464
55,482,747,970
(1,213,979,506)
19,218,888,100
20,520,426,401
(1,301,538,301)
55,845,469,344

64,893,919,082
64,893,919,082

323,481,395,276
316,886,220,203
6,595,175,073

100 1,457,111,264,362
110 5 586,256,079,122
111 347,310,623,142
112 238,945,455,980
120 108,510,000,000
121 6 108,510,000,000
130 628,334,461,903
131 549,002,537,805
132 44,940,153,418
135 39,117,042,603
139 (4,725,271,923)
140 7 75,337,266,178
141 75,337,266,178
150 58,673,457,159
151 16,249,962,681
152 25,205,170,895
154 4,041,211,611
158 13,177,111,972
200 1,819,364,508,121
210 4,271,313,000
218 4,271,313,000
220 1,193,337,526,383
221 8 900,426,074,091
222 1,223,076,050,520
223 (322,649,976,429)
224 9 217,309,123,704
225 233,362,226,977
226 (16,053,103,273)
227 10 34,190,591,902
228 35,868,474,462
229 (1,677,882,560)
230 11 41,411,736,686
250 100,592,684,659
252 13 60,592,684,659
258 14 40,000,000,000
260 15 23,403,249,959
270 497,759,734,120
271 16 481,251,647,876
278 16,508,086,244
280 3,276,475,772,483

2,485,571,484,710

PV GAS SOUTH ‘ 57




PETROV/[ETNAM

Ho Chi Minh City, S.R Vietnam

PETROVIETNAM SOUTHERN GAS JOIN STOCK COMPANY
4th Floor, Petrovietnam Tower, 1- 5 Le Duan, Ben Nghe Ward, District 1

Consolidated

CONSOLIDATED BALANCE SHEET (Continued)

As at 31 December 2011

RESOURCES
A. LIABILITIES

I. Current liabilities

. Short-term loans and liabilities

. Trade accounts payable

. Advances from customers

. Taxes and amounts payable to State budget
. Payables to employees

. Accrued expenses

. Other current payables

. Bonus and welfare funds

O~NOOOTDWN P

I1. Long-term liabilities
1. Other long-term payables
2. Long-term loans and liabilities
3. Provision for severance allowance
4. Science and technology development fund

B. EQUITY

. Owner’s equity
1. Charter capital
2. Share premium
3. Investment and development fund
4. Financial reserve funds
5. Retained earnings

I1. Other resources and funds
1. Subsidised fund

C. MINORITY INTEREST

E‘DHG f‘r\(" R
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Doan VarrNhuom

General Director
12 March 2012
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Codes Notes

300

310
311
312
313
314
315
316
319
323

330
333
334
336
339

400

410
411
412
417
418
420

430
431

439

440

17

18

19

20
21

22

23

ncial statements

For the year T December 2011
FORM B 01-DN
Unit: VND
31/12/2011 31/12/2010
2,309,023,437,428 1,921,862,273,195
1,542,184,303,370 1,349,370,260,047
372,992,322,969 288,514,610,651
1,017,796,708,453 907,842,272,469
2,680,640,299 1,469,145,357
13,455,790,479 37,081,115,384
22,008,774,032 19,778,771,837
22,045,662,630 37,283,051,935
83,437,876,227 51,699,420,180
7,766,528,281 5,701,872,234
766,839,134,058 572,492,013,148
158,944,937,604 129,298,514,249
605,990,998,870 438,965,635,371
1,903,197,584 2,227,863,528
- 2,000,000,000
737,546,809,021 350,639,273,403
737,111,809,021 350,639,273,403
380,000,000,000 158,756,000,000
46,199,153,910 2,454,149,698
127,680,964,804 104,188,557,128
25,876,541,443 13,022,716,368
157,355,148,864 72,217,850,209
435,000,000 -
435,000,000 -
229,905,526,034 213,069,938,112
3,276,475,772,483 2,485,571,484,710
ML_';;_:;__———

Nguyen Dang Trinh
Chief Accountant

PETROVIETNAM SOUTHERN GAS JOIN STOCK COMPANY

Ll Ath Floor, Petrovietnam Tower, 1- 5 Le Duan, Ben Nghe Ward, District 1

CASSOUTHl  Ho Chi Minh City, S.R Vietnam

Consolidate

For the year

CONSOLIDATED INCOME STATEMENT
For the year ended 31 December 2011

ITEMS

. Gross sales and services
. Less deduction
. Net sales and services
. Cost of good sold
. Gross profit
. Financial income
. Financial expense
- In which: Interest expense
8. Selling expense
9. General and administration expenses
10. Operating profit
11. Other income
12. Other expense
13. Profit from other activites
14. Accounting profit before tax
15. Current corporate income tax expense
16. Deferred corporate tax expense
17. Profit after tax

~NOoO ok~ WwN -

Allocated to:
- Minority interest
- The Company’s shareholders

18. Basic earnings per share
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General Dlrector
12 March 2012

ancial statements

1 December 2011

FORM B 02-DN
Unit: VND
Codes Notes 2011 2010
01 25 5,807,488,499,931 3,745,217,647,696
02 43,322,664,729 39,726,422,599
10 5,764,165,835,202 3,705,491,225,097
11 4,803,210,342,282 3,304,913,163,830
20 960,955,492,920 400,578,061,267
21 26 48,871,370,759 186,097,992,431
22 28 134,321,388,500 48,170,950,552
23 122,025,373,076 32,273,633,849
24 374,117,741,462 177,895,066,239
25 120,895,705,436 62,070,982,126
30 380,492,028,281 298,539,054,781
31 34,224,400,933 16,837,994,971
32 21,486,099,274 3,311,833,628
40 12,738,301,659 13,526,161,343
50 393,230,329,940 312,065,216,124
51 29 50,374,850,228 37,315,896,294
52 29 - 40,075,963
60 342,855,479,712 274,709,243,867
23 104,395,801,875 49,023,793,874
238,459,677,837 225,685,449,993
70 30 6,518 14,555
Oy ;
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Nguyen Dang Trinh
Chief Accountant
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PETROVIETNAM SOUTHERN GAS JOIN STOCK COMPANY
4th Floor, Petrovietnam Tower, 1- 5 Le Duan, Ben Nghe Ward, District 1
Ho Chi Minh City, S.R Vietnam

Consolidated financial statements

For the year endﬁDecember 2011

CONSOLIDATED CASH FLOW STATEMENT
For the year ended 31 December 2011

FORM B 03-DN
Unit: VND

ITEMS Codes 2011 2010
I. CASH FLOWS FROM OPERATING ACTIVITES
1. Profit before tax 01 393,230,329,940  312,065,216,124
2. Adjustments for:
Depreciation and amortization 02 190,862,347,821 65,924,303,869
Provisions 03 17,774,726 (4,258,645,350)
Unrealized foreign exchange difference 04 560,034,544 7,643,698,682
Gain from investing activities 05 41,370,259,771 (130,049,739,903)
Interest expense 06 122,025,373,076 32,273,633,849
3. Operating profit before movements in working capital 08 748,066,119,878  283,598,467,271
Changes in receivables 09 (112,907,638,323) (223,880,436,924)
Changes in inventories 10 59,901,539,567  (59,589,595,057)
Changes in accounts payable 11 104,998,840,442  473,458,447,476
Changes in prepaid expenses and other asset 12 (138,032,741,466) (186,031,414,838)
Interest paid 13 (105,710,892,142)  (32,273,633,849)
Corporate income tax paid 14 (74,148,696,643) (7,461,793,562)
Other cash inflows 15 435,000,000 -
Other cash outflows 16 (65,773,164,180)  (13,759,222,354)
Net cash from operating activities 20 416,828,367,133  234,060,818,163
Il. CASH FLOWS FROM INVESTING ACTIVITES
1. Acquisition of fixed assets and other long-term assets 21 (493,690,538,574) (613,770,640,754)
2. Proceeds from sales of fixed assets and long-term assets 22 12,405,736,608 3,099,419,718
3. Cash outflow for lending and buying debts 23 - 34,135,500,583
4. Capital contribution to other entities 24 (164,160,858,876)  (146,039,631,557)
5. Cash recovered from investments in other entities 25 - 173,910,000,000
6. Interest earned, dividends and profits received 26 33,201,670,675 11,996,665,835
Net cash used in investing activities 30 (612,243,990,167) (536,668,686,175)
I1l. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from receiving capital from owners 31 264,989,004,212 12,530,276,000
2. Proceeds from borrowings 33 843,133,391,805  653,845,683,721
3. Repayments of borrowings 34 (557,460,833,171) (139,151,675,159)
4. Repayments of obligations under finance lease 35 (35,841,449,861) (1,363,685,469)
5. Dividends paid 36 (83,126, 502,377)  (40,585,255,750)
Net cash from financing activities 40 431,693,610,608  485,275,343,343
Net increase in cash and cash equivalents 50 236,277,987,574  182,667,475,331
Cash and cash equivalents at beginning of year 60 349,978,091,548 167,310,616,217
Cash and cash equivalents at end of year 70 586,256,079,122  349,978,091,548

Supplemental non-cash disclosures

Cash outflows for purchases of fixed assets and construction in progress during the year excluded an amount of
VND 20,385,228,661 (2010: VND 38,529,809,818) representing an addition in fixed assets during the year that
have not been paid yet. Consequently, changes in accounts payable have been adjusted by the same amount.

During the year, a dividend amount of VND 45,943,848,787 (2010: VND 31,941,026,709) that have not been paid
to shareholders yet. Consequently, changes in accounts payable have been adjusted by the same amount.

The subsidiary — CNG Vietnam Joint Stock Company has declared to pay dividend by cash amounting to VND
30,470,610,000, but have not been paid yet. Consequently, changes in accounts payable have been adjusted by the same
ametn 1he ition, this company also declared to pay dividend by share with an amount of VND 37,499,430,000. This
rafisaction’di constitute movement of cash and, accordingly, was not presented in the above statement.
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Nguyen Dang Trinh
Chief Accountant
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PETROVIETNAM SOUTHERN GAS JOIN STOCK COMPANY
4th Floor, Petrovietnam Tower, 1- 5 Le Duan, Ben Nghe Ward, District 1
Ho Chi Minh City, S.R Vietnam

Consolidated financial statements

For the year erl31 December 2011

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT FORM B 09-DN

The notes are an integral part of and should be read in conjunction with the financial statements

1. GENERAL INFORMATION
The Company consists of Holding company and 3 subsidiaries:

Holding company is PetroVietnam Sourthern Gas Joint Stock Company (the “Company”) was established under the
Business Registration Certificate No. 4103007397 dated 25 July 2007, as amended, and its charter capital is VND
158,756,000,000. According to amended Business Registration Certificate dated 24 February 2011, the Company’s
charter capital had been adjusted up to VND 380,000,000,000. The Company’s shares are listed on Hanoi Stock
Exchange. The Company’s branches are located in Can Tho, Nha Trang, Vinh Long, Tien Giang, Gia Lai, Quang
Ngai, and Dong Nai.

The number of employees as at 31 December 2011 was 230 (2010: 371).
Principal activities
The Company’s principal activities are as follows:

- Trade in LPG and oil and gas-related products;

- Organise a system for distributing, transporting and bottling LPG and other equipment, chemicals (transporting,
storing and providing transport service by-land and water way);

- Design, construct and consult LPG projects, gas-related projects for industrial consumption, transfer technology,
exploiting and provide maintenance service of civil constructions relating to LPG;

- Provide services relating to LPG and gas-related products for purposes of industrial, civil and transportation;

- Import, export LPG, materials, equipment and facilities to serve transportation, storage, bottling and trading of LPG;

- Trade in petroleum, oil, viscosine, and additives relating thereto.

Subsidiaries:

1. CNG Vietnam Joint Stock Company (“CNG”) was incorporated in Vietnam, as a joint stock company for 20 years
under Investment Certificate No. 492032000040 dated 28 May 2007 issued by Ba Ria - Vung Tau Province Industrial
Zones Authority, as amended. The principal activities of this company are to produce, fill and discharge compressed
natural gas CNG and LNG, with the capacity of 50 million cubic meters per year; to supply services in improving,
maintaining, repairing, installing transformative equipments in using CNG and LNG.

2. Vietnam LPG Co., Ltd. (“VT GAS”) was incorporated in Vietnam, as a limited liabilities company for 20 years
from 4 March 1994 under Investment Certificate No. 471023000142 dated 30 June 2008 issued by Dong Nai’s People
Committee, as amended. The principal activities of this company are to store and supply liquefied petroleum gas
(LPG) to local market; design, install and maintain equipment for the consumption of LPG.

3. Eastern Gas Co., Ltd (“PV GAS SAIGON”) was incorporated in Vietnam, under Business Certificate dated 28 July
2011 issued by Department of Planning and Investment of Ho Chi Minh City. The principal activities of this company
are to trade solid, liquid and gas fuel, and related products, export and import gas, exploit natural gas; trade and fix
machinery and other spareparts, road transport, build public projects and civil technical projects.

2. CCOUNTING CONVENTION AND FISCAL YEAR

Accounting convention

The accompanying consolidated financial statements, expressed in Vietnam Dong (VND), are prepared under the
historical cost convention and in accordance with Vietnamese Accounting Standards, Vietnamese Accounting System
and prevailing relevant regulations in Vietnam.

The accompanying consolidated financial statements are not intended to present the financial position, results of opera-
tions and cash flows in accordance with accounting principles and practices generally accepted in countries and
jurisdictions other than Vietnam.

Fiscal year

The Company’s financial year begins on 1 January and ends on 31 December
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3. ADOPTION OF NEW ACCOUNTING GUIDANCE

On 6 November 2009, the Ministry of Finance issued Circular N0.210/2009/TT-BTC (“Circular 210”) guiding
the application of International Financial Reporting Standards (“IFRS”) on presentation of financial statements
and disclosures of financial instruments. The adoption of Circular 210 requires disclosures of certain financial
instruments as well as the effect thereof on the financial statements. This Circular is effective for the financial
year ending on or after 31 December 2011. The Company has adopted Circular 210 and additional notes on this
application to the financial statements for the year ended 31 December 2011 are set out in Note 32.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Below are accounting policies applied by the Company in preparation of consolidated financial statement:
Estimates

The preparation of consolidated financial statements in conformity with Vietnamese Accounting Standards,
Vietnamese Accounting System and prevailing relevant regulations in Vietnam requires management to make
estimates and assumptions that affect the reported amounts of assets, liabilities and disclosures of contingent
assets and liabilities at the date of the consolidated financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and enterprises
controlled by the Company (its subsidiaries) up to 31 December each year. Control is achieved where the Com-
pany has the power to govern the financial and operating policies of an investee enterprise so as to obtain
benefits from its activities.

The results of subsidiaries acquired or disposed of during the year are included in the consolidated income
statement from the effective date of acquisition or up to the effective date of disposal, as appropriate. Wherever
necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting policies used
in line with those used by the other members of the Company. All significant inter-company transactions and
balances between group enterprises are eliminated on consolidation.

Minority interests in the net assets of consolidated subsidiaries are identified separately from the Company’s
equity therein. Minority interests consist of the amount of those interests at the date of the original business
combination and the minority’s share of changes in equity since the date of the combination. Losses applicable
to the minority in excess of the minority’s interest in the subsidiary’s equity are allocated against the interests
of the Company except to the extent that the minority has a binding obligation and is able to make an additional
investment to cover the losses.

Business combinations

On acquisition, the assets and liabilities and contingent liabilities of a subsidiary are measured at their fair
values at the date of acquisition. Any excess of the cost of acquisition over the fair values of the identifiable net
assets acquired is recognised as goodwill. Any deficiency of the cost of acquisition below the fair values of the
identifiable net assets acquired is credited to profit and loss in the period of acquisition.

The interest of minority shareholders is initially measured at the minority’s proportion of the net fair value of
the assets, liabilities and contingent liabilities recognised.

Investments in associates

An associate is an entity over which the Company has significant influence and that is neither a subsidiary nor
an interest in joint venture. Significant influence is the power to participate in the financial and operating policy
decisions of the investee but not control or joint control over those policies.

The results and assets and liabilities of associates are incorporated in these financial statements using the equity
method of accounting. Interests in associates are carried in the balance sheet at cost as adjusted by post-
acquisition changes in the Company’s share of the net assets of the associate. Losses of an associate in excess
of the Company's interest in that associate (which includes any long-term interests that, in substance, form part
of the Company's net investment in the associate) are not recognised.
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Where a group entity transacts with an associate of the Company, unrealised profits and losses are eliminated
to the extent of the Company’s interest in the relevant associate.

Goodwill

Goodwill represents the excess of the cost of acquisition over the Company’s interest in the net fair value of the
identifiable assets, liabilities and contingent liabilities of a subsidiary, associate or jointly controlled entity at
the date of acquisition. Goodwill is recognised as an asset and is amortised on the straight-line basis over its
estimated period of benefit of 10 years (per VAS 11 - Business Combination, the maximum estimated useful
life should not exceed 10 years).

Goodwill arising on the acquisition of an associate is included within the carrying amount of the associate.
Goodwill arising on the acquisition of subsidiaries and jointly controlled entities is presented separately as an
intangible asset in the balance sheet.

On disposal of a subsidiary, associate or jointly controlled entity, the attributable amount of unamortised good-
will is included in the determination of the profit or loss on disposal.

Financial instruments

Initial recognition

Financial assets

At the date of initial recognition, financial assets are recognized at cost plus transaction costs that are directly
attributable to the acquisition of the financial assets. Financial assets of the Company comprise cash, short-term
and long-term financial investments, receivables and other receivables loans, short-term and long-term deposits.
Financial liabilities

At the date of initial recognition financial liabilities are recognized at cost net of transaction costs that are
directly attributable to the issue of the financial liabilities. Financial liabilities of the Company comprise trade
payables, and other payables, debts and borrowings.

Re-measurement after initial recognition

Currently there are no requirements for the re-measurement of the financial instruments after initial recognition.
Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid investments
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
in value.

Provision for doubtful debts

A provision for doubtful debts is made for receivables that are overdue for six months or more, or when the
debtor is in insolvency, in bankruptcy, or experiencing similar difficulties and so may be unable to repay the debt.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials and where
applicable, direct labour costs and those overheads that have been incurred in bringing the inventories to their
present location and condition. Cost is calculated using the weighted average method. Net realisable value
represents the estimated selling price less all estimated costs to completion and costs to be incurred in market-
ing, selling and distribution.

The provision for inventory obsolescence is made for obsolete, damaged, or sub-standard inventories which
have a book value higher than net realisable value as at the balance sheet date.
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Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of purchased tangible fixed
assets comprises its purchase price and any directly attributable costs of bringing the assets to its working
condition and location for its intended use. Tangible fixed assets are depreciated using the straight-line method
over the following estimated useful lives:

Years
Buildings and structures 5-25
Machinery and equipment 3-10
Vehicles 3-8
Office equipment 3-4
Other assets 3-4

Leasing

Leases are classified as financial leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets of the Company at their fair value at the inception of
the lease or, if lower, at the present value of the minimum lease payments. The corresponding liability to the
lessor is included in the balance sheet as a finance lease obligation. Lease payments are apportioned between
finance charges and reduction of the lease obligation so as to achieve a constant rate of interest on the remaining
balance of the liability. Finance charges are charged to profit or loss. Rentals payable under operating leases are
charged to profit or loss on a straight-line basis over the term of the relevant lease.

Assets held under financial leases are depreciated over their expected useful lives on the same basis as owned
assets or, where shorter, over the term of the relevant lease. Therefore, the useful life of motor vehicles under
financial leases is 6 years, according to the Company’s estimate.

Intangible fixed assets and amortisation

Intangible fixed assets represent land use rights, trademarks, lease rights and computer software that are stated
at cost less accumulated amortisation. Land use rights are amortised using the straight-line method over the
duration of the right to use the land. For land-use rights that are unlimited, they are not amortised. Trademarks
are amortised on the straight-line basis over 9 years. Computer software is amortised using the straight-line
method over 3 years.

Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for the purposes not
yet determined, are carried at cost. Depreciation of these assets, on the same basis as other property assets,
commences when the assets are ready for their intended use.

Other long-term financial investments

Other long- term investments include investment in other companies with control percentage less than 20% of
total capital equal to voting rights of these companies and have no significant influences, and have payment
term or collectible term less than 1 year. Other long-term investments recognized at cost from date of purchase.
Provision for devaluation provided as current regulations.

Amortisation for cost of gas cylinders and deposit for gas cylinders paid by customers

Carrying amount of gas cylinders are represented in the long-term prepayment account and are charged to
income statement on a straight-line basis over an estimated useful life of 10 years.

Deposit for gas cylinders received from customers is charged to income over with estimated useful lives of the
gas cylinders. The remaining deposit for gas cylinders which is not allocated to revenue is accounted as other
long term payalbes in the balance sheet statements.
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Revenue recognition

Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

(a) the Company has transferred to the buyer the significant risks and rewards of ownership of the goods;

(b) the Company retains neither continuing managerial involvement to the degree usually associated with
ownership nor effective control over the goods sold;

(c) the amount of revenue can be measured reliably;

(d) it is probable that the economic benefits associated with the transaction will flow to the Company; and

(e) the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Foreign currencies

The Company applies the method of recording foreign exchange differences in accordance with Vietnamese
Accounting Standard No. 10 (VAS 10) “Effects of changes in foreign exchange rates”. Accordingly, transac-
tions arising in foreign currencies are translated at exchange rates ruling at the transaction date. Monetary assets
and liabilities denominated in foreign currencies are retranslated at the rates of exchange prevailing on the
balance sheet date. Exchange differences arising are recognised in the income statement. Unrealised exchange
gains at the balance sheet date are not treated as part of distributable profit to shareholders.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added
to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale.
Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the cost of those assets.

All other borrowing costs are recognized in the income statement when incurred.
Provisions

Provisions are recognised when the Company has a present obligation as a result of a past event, and it is
probable that the Company will be required to settle that obligation. Provisions are measured at the
management’s best estimate of the expenditure required to settle the obligation at the balance sheet date.

Taxation
Corporate income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the income statement because it excludes items of income or expense that are taxable or deductible
in other years (including loss carried forward, if any) and it further excludes items that are non-taxable income
or non-deductible expense.

Deferred tax is recognized on significant differences between carrying amounts of assets and liabilities in the
consolidated financial statements and the corresponding tax bases used in the computation of taxable profit and
are accounted for using balance sheet liability method. Deferred tax liabilities are generally recognized for all
temporary differences and deferred tax assets are recognized to the extent that it is probable that taxable profit
will be available against which deductible temporary differences can be utilized.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or
the asset realized. Deferred tax is charged or credited to profit or loss, except when it relates to items charged
or credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the
Group intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations. How-
ever, these regulations are subject to periodic variation and their ultimate determination depends on the results
of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.
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5. CASH AND CASH EQUIVALENTS

Cash on hand
Cash in bank
Cash in transit
Cash equivalents

FORM B 09-DN

31/12/2011 31/12/2010
VND VND
7,857,891,384 6,225,985,525
339,018,315,616 264,752,106,023
434,416,142 -
238,945,455,980 79,000,000,000
586,256,079,122 349,978,091,548

Cash equivalents present 3 month deposits in commercial banks with interest rate ranging from 0.5% to

14% per annum (2010: 1% dén 14.5%).

As at 31 December, 2011, Agribank - Phan Dinh Phung Branch froze a demand deposit account of the
Company with the amount of VND ten (10) billion and VND three (3) billion as collaterals for Credit
agreement N0.1607LAV201000261 dated 6 April 2010 and Credit Aggreement No 1607LAV201000751
dated 29 September 2010 respectively. The banker also froze an amount of VND three (3) billion as

collateral for L/C No. 1607 ILS 110800011.

Ocean Bank — Ho Chi Minh City Branch granted the Company an overdraft facility up to VND one
hundred (100) billion for usage from 7 November, 2011 to 7 November 2012.

6. SHORT TERM INVESTMENTS

Term deposit at PetroVietnam Joint Stock Finance
Corporation

Term deposit at PetroVietnam Joint Stock Finance
Corporation (Investment)

Term deposit at Vietnam Agribank

Term deposit at Vietin Bank

Term deposit at Hong Leong Bank

Petro Vietnam Gas Company shares (“PVGAS”)

Provision for diminution in value of short- term investments

31/12/2011 31/12/2010
VND VND
80,000,000,000 13,000,000,000
4,000,000,000 10,000,000,000
10,000,000,000 45,000,000,000
5,000,000,000 -
6,960,000,000 -
3,100,000,000 3,100,000,000
(550,000,000) -
108,510,000,000 71,100,000,000

These deposits have terms from 4 to 12 months and annual interest rate of 14% (2010: 1% to 14.5%);
and an investment for acquisition of 100,000 shares from PetroVietnam Gas Corporation with purchase

price of VND 31,000 /share.

7. INVENTORIES

Goods in transits
Raw materials
Tools and dies
Work in progress
Finished goods
Merchandise

Provision for devaluation of inventories

31/12/2011 31/12/2010
VND VND
30,303,194,298 40,392,495,393
15,531,400,774 3,511,163,836
1,063,638,525 279,716,848
- 12,740,911
11,145,278,088 225,755,479
17,293,754,493 90,816,933,278
75,337,266,178 135,238,805,745
75,337,266,178 135,238,805,745

66 | PV GAS SOUTH

PETROVIETNAM SOUTHERN GAS JOIN STOCK COMPANY
Ll Ath Floor, Petrovietnam Tower, 1- 5 Le Duan, Ben Nghe Ward, District 1
6ASSOUH  Ho Chi Minh City, S.R Vietnam

Consolidated financial statements
For the year 31 December 2011

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (Continued)
The notes are an integral part of and should be read in conjunction with the financial statements

FORM B 09-DN

8. TANGIBLE FIXED ASSETS

Machinery &
Buildings & plant equipment Vehicles  Office equipment Other assets Total
VND VND VND VND VND VND
COST
As at 1/1/2011 353,306,576,093 396,963,435,629 151,843,258,624  8,754,135,385 22,845,138,320  933,712,544,051

Purchase 3,772,450,074  37,832,418,769 4,409,454,886  1,919,103,321
Transferred from CIP 13,515,317,060 118,640,833,302 113,780,512,934

657,744,268 48,591,171,318
- - 245,936,663,296
55,777,273 -

Adjustment (15,644,686,577)  15,538,619,536 50,289,768 -
Reclasification - (7,285,508,168) - - - (7,285,508,168)
Acquisition of new subsidiaries 522,824,815 2,257,215,525 2,458,294,262 830,477,998 - 6,068,812,600
Disposals 1, 475,887,00(80,500,000 2,075,090,268 266,155,309 - 3,947,632,577
As at 31/12/2011 353,996,594,465 563,816,514,593 270,466,720,206 11,293,338,668 23,502,882,588 1,223,076,050,520
ACCUMULATED

DEPRECIATION

As at 1/1/2011 44,950,388,313  44,330,554,372  38,296,259,848 6,407,924,294 15,988,926,196 149,974,053,023
Charge for the year 24,706,753,076  85,579,031,328 61,610,340,065 1,340,273,872  1,557,098,870 174,793,497,211
Disposals 379,996,842 66,442,741 1,405,199,582 265,934,640 - 2,117,573,805
As at 31/12/2011 69,277,144,547 129,843,142,959  98,501,400,331  7,482,263,526 17,546,025,066 322,649,976,429
NET BOOK VALUE

As at 31/12/2011 284,719,449,918 433,973,371,634 171,965,319,875 3,811,075,142  5,956,857,522 900,426,074,091
As at 31/12/2010 308,356,187,780 352,632,881,257 113,546,998,776 2,346,211,091  6,856,212,124 783,738,491,028

With effect from 1 January 2011, Board of Directors of CNG Vietnam Joint Stock Company, a Company’s subsidi-
ary, had decided to changes in depreciation rates for fixed assets. Applying new depreciation rate affected consoli-
dated income statement of the Company for the year ended 31 December 2011. If the Company applied the previous
depreciation rates, the depreciation expenses for the year 2011 would have decreased by VND 30,856,670,048 and
profit for the year would increase by the same amount.

The cost of the Company’s tangible fixed assets at 31 December 2011 includes an amount of VND 59,324,497,904
(2010: VND 61,072,096,841), in respect of fully depreciated items which are still in use.

As noted further in note 21, the Company had pledged VND 118,942,905,565 worth of its buildings and plants,
machinery and equipment in order to secure for the Credit Agreement No. 1607 LAV 201000261 dated 6 April
2010, Credit Agreement No. 1607 LAV 201000751 dated 29 September 2010 and Credit Agreement No.
153.10.105658917 HDTH dated 28 June 2010, with carrying amount of VND 162,628,311,067 as at 31 December
2011 to secure for loans of the Company.

9. FINANCE LEASE ASSETS

Machinery &

equipment Vehicles Total
COST VND VND VND
Asat 1/1/2011 47,933,998,993 7,548,748,977 55,482,747,970
Additions 183,906,992,984 - 183,906,992,984
Disposals - (6,027,513,977) (6,027,513,977)
As at 31/12/2011 231,840,991,977 1,521,235,000 233,362,226,977
ACCUMULATED DEPRECIATION
Asat 1/1/2011 - 1,213,979,506 1,213,979,506
Additions 14,940,035,187 827,895,575 15,767,930,762
Disposals (928,806,995) (928,806,995)
As at 31/12/2011 14,940,035,187 1,113,068,086 16,053,103,273
NET BOOK VALUE
As at 31/12/2011 216,900,956,790 408,166,914 217,309,123,704
As at 31/12/2010 47,933,998,993 6,334,769,471 54,268,768,464
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10. INTANGIBLE FIXED ASSETS

Accounting
Land use right Patent software Lease rights Total
VND VND VND VND VND
COST
As at 1/1/2011 13,570,369,823  1,464,370,376 1,197,678,956 4,288,007,246 20,520,426,401
Transferred from CIP 9,887,598,000 - - - 9,887,598,000
Additions 10,726,034,206 - 140,261,000 - 10,866,295,206
Disposals (5,405,845,145) - - - (5,405,845,145)
As at 31/12/2011 28,778,156,884 1,464,370,376 1,337,939,956 4,288,007,246 35,868,474,462
ACCUMULATED AMORTIZATION
As at 1/1/2011 105,409,864 79,166,977 1,116,961,460 - 1,301,538,301
Charge for the year 184,577,516 162,707,820 29,058,923 - 376,344,259
As at 31/12/2011 289,987,380 241,874,797 1,146,020,383 - 1,677,882,560
NET BOOK VALUE -
As at 31/12/2011 28,488,169,504 1,222,495,579 191,919,573  4,288,007,246 34,190,591,902
7
As at 31/12/2010 13,464,959,959  1,385,203,399 80,717,496  4,288,007,246 19,218,888,100
11. CONSTRUCTION IN PROGRESS
2011 2010
VND VND
As at 1 January 55,845,469,344 28,227,038,598
Additions 241,391,022,797 432,326,579,010
Additions due to consolidation - 658,264,561
Transferred to tangible fixed assets (255,824,755,455) (405,366,412,825)
As at 31 December 41,411,736,686 55,845,469,344
12. INVESTMENTS IN SUBSIDIARIES
Details of the Company's subsidiaries as at 31 December 2011 are as follows:
Place of
Name of incorporation Proportion of Principal
subsidiary (or registration)  ownership interest Proportion of activity
and operation %  voting power held %
CNG Vietnam JSC (“CNG”) Vung Tau 60.35% 60.35% Trade CNG
Vietnam LPG Co., Ltd. Dong Nai 55% 55% Trade LPG
Eastern Gas Co., Ltd Ho Chi Minh City 100% 100% Trade LPG

During the year, the Company acquired 4,009,824 shares from CNG. According to CNG’s charter, up to the date
of 31 December 2011, the Company holds 60.35% of charter capital of CNG, equaled to 60.35% of voting rights.

According to Business registration certificate dated 28 July 2011 issued by the Department of Plannning and
Investment of Ho Chi Minh City, the Company established a subsidiary, Eastern Gas Co., Ltd, with the capital
contribution of 100%. This subsidiary’s foundation was based on the consolidation of the Company’s branches
including Sai Gon, Vung Tau, Tay Ninh, Binh Phuoc branches and the two subsidiaries, Anpha Tay Nguyen Oil
& Gas One Member Co., Ltd. and Anpha Tay Ninh Oil & Gas One Member Co., Ltd. which were acquired by the
Company on 1 August 2011. The transfer of assets to the new subsidiary was made on 1 October 2011.
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13. INVESTMENTS IN ASSOCIATES

31/12/2011 31/12/2010
VND VND
Investment in associates 64,307,460,000 64,853,217,443
Share of post — acquisition profits, net of dividends received (3,714,775,341) 40,701,639
60,592,684,659 64,893,919,082
Details of the Company's associates at 31 December 2011 are as follows:
Name of associates Place of Proportio  Proportion Cost of Principal activity
incorporat n of of voting investment as
ionand ownership  power hold at 31/12/2010
operation interest %
% VND
Vinabenny Engergy Joint
Stock Company Long An 23,84% 23,84% 50,000,000,000 Rent of LPG
Produce and
Petro Vietnam Gas Cylinder trade of gas
JSC Dong Nai 20% 20%  14,307,460,000 cylinders

According to Capital Contribution Decision No. 01/QD-KMN dated 24 March 2009, the total amount of capital
contribution to Vinabenny Engergy Joint Stock Company is VND 50 billions which the Company committed in 3
year progress of time. As at 31 December 2011, the Company’s capital was fully contributed as committed.

According to the Minute of founding shareholders meeting of Petro Vietham Gas Cylinder JSC dated 14 June
2010 regarding the establishment of joint stocks company, total commited capital was VND 14,307,460,000. As
at 31 December 2011, the Company’s capital was fully contributed as committed.

14. OTHER LONG TERM INVESTMENTS

Other long term investments present a 18 month deposit of a subsidiary, Vietnam LPG Co., Ltd., at PetroVietnam
Join Stock Finance Corporation - Sai Gon branch earning interest at the rate of 14% per annum (2010: nil).

15. GOOD WILL

COST
Addition due to acquired shares of subsidiaries
As at 31/12/2011

AMORTISATION
Allocation
As at 31/12/2011

CARRYING AMOUNT
As at 31/12/2011

Good will
VND

27,533,235,246

27,533,235,246

4,129,985,287

4,129,985,287

23,403,249,959
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16. LONG TERM PREPAYMENTS

31/12/2011

VND

Gas cylinders wating for allocation (1) 373,359,499,416
Gas cylinders maintenance 3,854,720,778
Land rental prepaid (2) 26,432,207,490
Office renovation in Nha Trang 6,685,078,225
CNG convertor system 16,709,007,026

Office rental prepaid (3) 46,357,115,711
Others 7,854,019,230

Consolidated financial statements

For the year endﬁDecember 2011

FORM B 09-DN

31/12/2010
VND

252,466,881,499
2,995,417,501
14,116,824,063

47,201,014,479
106,082,661

481,251,647,876

316,886,220,203

(1) The movements in the value of gas cylinders for the year are as follows:

2011
VND
As at 1 January 252,466,881,499
Addition due to consolidation -
Addition in year 174,676,381,976

Allocated to expenses (50,853,754,524)
Disposals (2,930,009,535)

2010
VND

121,583,401,009
76,738,615,316
93,765,031,773
(37,047,975,980)
(2,572,190,619)

As at 31 December 373,359,499,416

252,466,881,499

(2) Prepaid land rental includes:

- Land rental of 9,210m? at Go Dau has been prepaid for 5 years to Dong Nai Port joint stock company

with a lease term of 20 years starting on 01 August 2008; and

- Land rental of 6,675m? at My Xuan A Industrial Zone has been prepaid to Vietnam Urban and
Industrial Zone Development Investment Corporation with a lease term of 43.6 years starting on 28

November 2008; and

- Land rental of 13,000 m? at Nhon Trach Textiles Industrial Zone, Dong Nai province for the period

from 16 December 2010 to 12 September 2053.

(3) Office rental prepayment represents the rent of 670.02 m? for 50 years with PetroVietnam Oil and Gas
Group. The lease agreement was signed for a period of 50 years starting from 1 October 2010.

17. SHORT TERM BORROWINGS AND LIABILITIES

31/12/2011 31/12/2010

VND VND

Commercial Joint Stock Ocean Bank - 50,000,000,000
Military Commercial Joint- Stock Bank (Military bank) - 26,706,301,818
PVFC - Sai Gon Branch 101,301,311,006 73,241,000,000
Long term loans — current portions (Notes 21) 232,561,551,559 127,478,958,600
Long term liabilities — current portions (Notes 21) 39,129,460,404 11,088,350,233
372,992,322,969 288,514,610,651

Short term loan liabilities from PVFC — Sai Gon Branch were conducted in two loan agreements:

As at 23 April 2011, the Company signed Credit agreement N0.49/2011/HDTD-TCDK-CNSG.TD with PetroViet-
nam Financial Corporation — Sai Gon branch for the period from 9 May 2011 to 9 May 2012. The total value of
disbursement commited was VVND 60 billion and the disbursement was completed by the first half of 2011. The loan
was secured by the capital management contract of CNG Co., Ltd with PVFC — Sai Gon Branch. The interest rate
for the first payment was 15% per annum. The interest rate per annum was to be adjusted every 3 months equal
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interest rate of capital mobilization in 12 months of organizations (on deferred payment condition) at PVFC plus
1%. Interest was to be paid monthly. During the loan period, the borrower is allowed to make payment at once or
in sereral times, or to make payment before the due date. The loan purpose was to finance the LPG purchase.

As at 30 August 2011, the Company signed Credit agreement 64/2011/HDTD-TCDK-CNSG.TD with PetroViet-
nam Financial Corporation — Sai Gon branch for the period from 31 August, 2011 to 31 August, 2012. The total
value of disbursement commited was VND 47 billion and disbursed an amount of VND 41 billion in 2011. This
is an unsecured loan. The interest rate for the first payment was 14.5% per annum. The interest rate per annum
was to be adjusted every 6 months equal interest rate of capital mobilization in 12 months at Vietcombank plus
0.5%. Interest was to be paid monthly. During the loan period, the borrower is allowed to make payment every 6
months. The loan is to be used to supplement capital for the project of acquiring Anpha Tay Nguyen Oil & Gas
One Member Co., Ltd and Anpha Tay Ninh Oil & Gas One Member Co., Ltd.

18. TAXES AND AMOUNTS PAYABLE TO STATE BUDGET

31/12/2011 31/12/2010
VND VND
Value added tax for domestic sales 1,829,232,738 1,509,564,555
Import - export duties 13,932,245 40,000
Corporate income tax 10,763,319,610 34,537,166,025
Personal income tax 849,305,886 1,034,344,804
13,455,790,479 37,081,115,384

19. OTHER CURRENT PAYABLES
31/12/2011 31/12/2010
VND VND
Sales discount 5,879,664,220 992,853,409
Trade Union fee 57,572,940 290,601,571
Social insurance 6,394,153 5,768,706
Medical insurance 34,807,855 90,654,365
Unemployment insurance 11,788,107 6,137,254

Dividends payables 58,027,480,193
Others 19,420,168,759
83,437,876,227

20. OTHER LONG TERM PAYABLES

32,193,929,115
18,119,475,760

51,699,420,180

Other long term payables represent amounts received from deposit for gas cylinders paid by customers.

The movements in these amounts during the year are as follows:

2011 2010

VND VND
As at 1 January 129,298,514,249 61,000,303,224
Acquisition due to consolidation - 70,697,129,593
Additions 56,632,547,116 26,648,855,442
Allocated to revenue (*) (24,111,826,540) (25,286,195,014)
Disposal of deposit contract for gas cylinders (48,000,000) (1,977,741,879)
Allocated to other incomes (**) (2,826,297,221) (1,783,837,117)
As at 31 December 158,944,937,604 129,298,514,249

(*) Amounts received from deposit of gas cylinders paid by customers have been allocated to revenue in accord-
ance with the letter No.7776/CV-BTC dated 2 June 2009 issued by the Ministry of Finance. Accordingly, revenue
gained from that deposit for gas cylinders paid by customers is measured at amount of deposit received multiplied
with (x) a cost amortisation rate of gas cylinders consumed. Total deposit received is recognized as revenue for the
year 2011 amounts to VND 24,111,826,540 (2010: VND 25,286,971,767).

(**) According to the Circular No. 118/2010/TT-BTC dated 10 August 2010, amounts received from deposit of gas

cylinders paid by customers have been allocated to other incomes from 1 October 2010. Deposits received before
1 October 2010 continued to be allocated to revenue.
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21. LONG-TERM LOANS AND LIABILITIES

31/12/2011 31/12/2010

VND VND

PetroVietnam Join Stock Finance Corporation (PVFC) 225,000,000,000 322,644,937,750
PVFC- Sai Gon Branch 264,453,640,204 52,060,350,966
Vietnam Bank for Agriculture and Rural Development 56,699,769,980 85,577,129,572

Military Commercial Joint- Stock Bank 162,217,101,970 64,734,059,610

Total of loans 708,370,512,154 525,016,477,898
Sacombank — Finacial Service Co., Ltd. 84,701,917,931 410,486,590
ACB Leasing Company 36,997,242,227 51,544,897,921
Vietnam International Leasing Company Limited 43,141,187,529 561,081,795

4,471,150,992 -
169,311,498,679 52,516,466,306

Chailease International Leasing Company Limited
Total of long term liabilities

Long term loans — current portions (232,561,551,559) (127,478,958,600)
Long term borrowings — current portions (39,129,460,404) (11,088,350,233)
Total 605,990,998,870 438,965,635,371

Long term loans

Long term loans present loans from commercial banks and PetroVietnam Join Stock Finance Corporation. The
principal amounts of these loans as at 31 December 2011 consist of VND 357,825,017,633 and EUR 1,025,593.
The loan terms ranged from 3 to 7 years and bear interest rate which is of 12 month deposit at AgriBank plus
4% but not less than 5.5% per annum for EUR and from 8.3% to 15% per annum for VND. These facilities are
used for the purpose of constructing a station supplying CNG and storages at Dung Quat, Go Dau. As further
noted in note 8, the Company has pledged its buildings, machinery and equipment, vehicles to secure these loans.

In addition, the subsidiary entered some long-term loan contracts with banks for purchasing of machinery. Such
loans are as follows:

On 6 May, 2008, the Company signed a medium-term loan contract with PetroVietnam Financial Corporation
for the purpose of building and purchasing machinery and equipment for CNG Vietnam Project. The loan could
be disbursed either in USD or VND with the credit facility of USD 5,491,757 and expired on 10 July 2012.
Interest is to be paid monthly and is equal interest rate of 12-month time deposit plus 2.5% and 5.0% applied for
USD and VND, respectively. As at 31 December, 2011, the carrying value of assets formed by the loan was VND
24,009,212,495 (as at 31 December, 2010: VND 31,563,759,443) and the cash flows from these assets were to
secure the loan itself according to Credit Agreement No. 05/2008/HDTDTH-TCDK-15-14 dated 6 May 2008.

On 1 November, 2010, the Company signed a medium term loan contract with Military bank - Vung Tau
Branch to fund CNG VietNam adjusted project, and the project of investing 6 tanks and trailers. The loan was
disbursed in VND with the credit facility of VND 208,000,000,000 and will expire in 60 months from the date
of disbursement. Interest is to be paid monthly and is calculated by the fornula: interest rate of 12-month time
deposit plus 3.3% and 3.0% applied for USD and VND respectively. The interest rate is to be adjusted every 3
months. The Company put all assets formed from the loan with the carrying value as at 31 December, 2011 was
VND 138,619,098,572 (as at 31 December, 2010: VND 58,080,144,916) as collateral according to Contractt
N0.286.10.002.0452897.TC.DN dated 1 November, 2010.

Long term liabilities

Long-term liabilities consist of finance leases from Sacombank Leasing company, ACB Leasing company,
Vietnam International Leasing Company and Chailease International Leasing company, with the 5-year lease term.

The interest rate of finance lease from Sacombank Leasing company is equal to the interest rate of 13-month
time deposit at Sacombank plus 4.5% - 5% per annum and is adjusted every 6 months. The interest rate of
finance lease from ACB Leasing company is equal to the interest rate of 13 months at ACB Bank plus 4,5% per
annum and is adjusted every 3 months. The interest rate of finance lease from Vietnam International Leasing
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Company is 16.5% - 17% per annum. Interest rate can be adjusted during the lease term. The interest rate of
finance lease from Chailease International Leasing company is equal to the interest rate of 12-month deposit at
Vietcombank plus 4% per annum and is adjusted every 3 months.

On 29 July, 2011, the Company signed a contract to lease five (5) CNG composite tanks with Sacombank
Leasing company for 36-month term. The total of estimated leasing amount was VND 42,674,535,360. The
interest rate of this finance lease is equal to the average interest rate of three banks including Sacombank, ACB
Bank and Vietcombank plus fixed finance lease rate of 5%.

The repayment schedule of long-term loans is as follows:

31/12/2011 31/12/2010

VND VND

Within one year 232,561,551,559 127,478,958,600
In the second year 299,816,467,575 120,895,347,307
From the third year to the fifth year inclusive 175,992,493,020 267,961,821,025
After five years - 8,680,350,966
708,370,512,154 525,016,477,898

Less: Amount due for settlement (232,561,551,559) (127,478,958,600)
Amount due for settlement after 12 months 475,808,960,595 397,537,519,298

Details of obligations under finance lease are as follows:
Present value of

Minimum lease payments minimum lease payments

31/12/2011 31/12/2010 31/12/2011 31/12/2010

VND VND VND VND

Within one year 65,745,653,751 18,443,783,689 39,129,460,404 11,088,350,233

In the second 69,804,459,147 16,159,797,293 49,500,433,586 10,785,949,825

In the third to fifth year inclusive 100,754,093,904 37,401,825,633 80,681,604,689 30,642,166,248

236,304,206,802 72,005,406,615 169,311,498,679 52,516,466,306

Less: Future finance charges (66,992,708,123)  (19,492,476,378) - -

Present value of lease obligations 169,311,498,679 52,512,930,237 169,311,498,679 52,516,466,306
Less: Amount due for settlement within 12

months (shown under current liabilities) (39,129,460,404)  (11,088,350,233)

Amount due for settlement after 12 months 130,182,038,275 41,428,116,073

22. SHAREHOLDERS’ EQUITY

The Company has one class of ordinary share which carry no right to fixed income. The shareholders of ordinary
shares are entitled to receive dividends as declared from time to time and are entitled to one vote per share at
the Company’s shareholders meetings. All shares rank equally with regard to the Company’s residual assets.

According to the Resolution No. 02/NQ-DVKT-DHDCD dated 12 October 2010, the Company’s Shareholders
has approved for additional issuance of 22,124,400 shares to public, equivalent to VND 221,244,000,000 for
the purpose of raising charter capital. In view of that, the Company’s amended charter capital was VND
380,000,000,000 (formerly VND 158,756,000,000) as stated in the Company’s Business Registration Certifi-
cate No. 0305097236 dated 24 February 2011. As at 31 January 2011, the additional capital is fully contributed.
On 25 February 2011, additional shares equivalent to amended charter capital has been approved by Hanoi
Stock Exchange in comfomity with the additional listed policy.

Number of shares registered and issued to public by the Company on 31 December 2011 was 38,000,000 (31
December 2010: 15,875,600 shares). The par value of a share is VND10,000/share.

The charter capital contribution as at 31 December 2011 is as follows
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Owners As per Business Capital contributed
Registration Certificate 31/12/2011 31/12/2010
VND % VND VND

PetroVietnam Gas Corporation
Other shareholders

172,198,000,000 45.32
207,802,000,000 54.68
380,000,000,000 100

172,198,000,000
207,802,000,000
380,000,000,000

86,099,000,000
72,657,000,000
158,756,000,000

PetroVietnam Gas Corporation fully contributed capital to the Company under the Business Registration
Certificate. However, in 2011, PetroVietnam Gas Corporation sold a certain number of shares of the Company
to other shareholders. Therefore, as at 31 December 2011, PetroVietnam Gas Corporation held only
13,400,000 shares, accounting for 35.26% of the Company’s charter capital.

Movement in owner’s equity
Investment &  Financial reserve

Charter capital ~ Share premium  development fund fund  Retained earnings Total

VND VND VND VND VND VND

As at 1/1/2010 150,000,000,000 8,067,984,108 3,860,010,782 30,315,645,202  192,243,640,092
Additions 8,756,000,000  2,454,149,698 11,210,149,698
Profit for the year 225,685,449,993  225,685,449,993

Profit distributed 96,120,573,020  9,521,552,728  (119,977,784,986)  (14,335,659,238)
(63,605,460,000)  (63,605,460,000)
(200,000,000) (200,000,000)

(358,847,142)

Dividend paid
BOM'’s remuneration

Fund disburements (358,847,142)

As at 31/12/2010 158,756,000,000 2,454,149,698  104,188,557,128 13,022,716,368 72,217,850,209  350,639,273,403
Additions 221,244,000,000  43,745,004,212 264,989,004,212
Profit for the year 238,459,677,837  238,459,677,837

(125,753,213,403)  (125.753,213,403

8784448867 12853825075  (60,003,200266) (38,364,926,324)

14,707,958,809 T 32434034487 47,141,993,296

380,000,000,000 46,199,153,910  127,680,964,804 25876541443  157,355,148,864  737,111,809,021

Profit distributed
Fund allocation

Other adjustment *

As at 31/12/2011

The Holding:

According to the BOM’s Resolution No. 10/NQ-KMN dated 8 December 2011, the Company declared and
paid the second dividend payment of the year 2011 at the rate of 12%, equivalent to VND 1,200/share amount-
ing to VND 45,600,000,000, which is paid on 16 January 2012.

According to the Resolution No. 01/NQ- PHDCD dated 29 March 2011, the Company’s Shareholders agreed
on the second dividend payment of 2010 with the amount of VND 41,8 billion including the amount of VND
41,456,151,213 had already been paid by cash in 2011. In addition, an amount of VND 1,250,000,000 was
temporarily distributed to Investment and Development fund, 5% of profit after tax of the year ended 31
December, 2011 was distributed to Financial reserve funds and 3-month salary was distributed to Bonus and
welfare fund.

The subsidiary — CNG:

According to Resolution of Extraordinary General Meeting dated 21 January 2011, the Company declared to
pay dividend of 2010 at the rate of 40%/par value of share including 10%, equivalent to VND 12,500,000,000,
which was paid in cash and 30%, equivalent to VND 37,499,430,000, which was paid by issuing 3,749,943
ordinary shares. The par value of a share is VND10,000/share. The Holding company - PetroVietnam South-
ern Gas Joint Stock Company earned VND 22,629,151,032, which was adjusted to retained ernings presented
in consolidated financial statements.
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According to Resolution of Shareholders’ General Meeting dated 13 September 2011, the Company paid
dividend for the first phase of 2011 by shares at the rate of 10%/par value of share. The total amount was VND
16,249,940,000, including 1,624,994 shares and bonus shares from Investment and Development fund at the
rate of 15%/ par value of share, the amount of VND 24,372,990,000, equivalent to 2,437,299 shares. The
Holding company - PetroVietnam Southern Gas Joint Stock Company earned VND 9,804,883,455 and treas-
ury shares equivalent to VND 14,707,958,809. Such amount was adjusted to retained ernings presented in
consolidated financial statements. (*)

According to to Resolution of Board of Management dated 30 November 2011 and Item XIII, Clause 41 the
Company’s Business Charter, 5th amendment, the Company paid dividend for the second phase in 2011 with
the rate of 15%/ par value of share, equivalent to VND 30,468,057,000.

In 2011, Investment and Development fund, Financial reserve fund and Bonus and welfare fund were distrib-
uted with the amount of VND 36,858,546,241, VND 10,531,013,212 and VND 5,891,022,775 respectively
from profit after tax of 2010 according to Resolution of Annual Shareholders’ General Meeting in 2010 dated
14 April 2011.

23. MINORITY INTEREST

Minority interest presents the minority shareholders portion in net assets value and income statement of its
subsidiaries. Rate of the minority interest was calculated as follows:

VT GAS CNG

VND VND

Charter capital 57,895,360,840 162,499,430,000
In which:

Allocated capital to the Company 31,843,596,851 98,060,801,032

Allocated capital to minority shareholders 26,051,763,989 64,438,628,968
Minority interest’s portion 45.00% 39.65%
Minority interest in net assets as at 31 December 2011 as follows :

VT GAS CNG SP,;\/I(SQI\SI Total

VND VND VND VND

Net assets
Details as follow:
Charter capital 57,895,360,840  203,120,380,000 100,000,000,000 361,015,740,840
Share premium - 1,695,680,000 - 1,695,680,000
Assets revaluation reserve 32,991,866,474 - - 32,991,866,474
Investment and development fund - 12,485,556,241 - 12,485,556,241
Financial reserve fund - 11,141,013,212 - 11,141,013,212
Retained earning 78,318,309,198 159,320,910,426 4,139,038,032 241,778,257,656
Minority interest
Details as follow:
Charter capital 26,051,763,989 80,546,736,704 - 106,598,500,693
Share premium - 672,416,478 - 672,416,478
Investment and development fund 4,951,107,374 - 4,951,107,374
Financial reserve fund 4,417,933,138 - 4,417,933,138
Assets revaluation reserve 14,845,685,500 - - 14,845,685,500
Retained earning 35,241,685,649 63,178,197,203 - 98,419,882,852

Minority interest from the statement of income for the period from 1 January 2011 to 31 December
2011 as follows:

VT GAS CNG PV GAS SAIGON Total

VND VND VND VND

Profit for the period 32,648,878,361 203,448,687,333 4,139,038,032 240,236,603,726
Minority’s interets 14,691,347,652  89,704,454,222 - 104,395,801,874
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The following table provides an analysis of the Company’s sales by geographical market, irrespective of the

origin of the goods/services.

Ho Chi Minh City
Dong Nai

Nha Trang

Can Tho

Vung Tau

Quang Ngai
Other areas

2011
VND

2,120,370,450,504
1,270,734,430,152
141,109,237,542
681,596,114,572
400,899,351,635
408,050,439,904
784,728,475,622

2010
VND

1,760,324,888,153
417,103,186,312
294,946,760,719
453,799,138,377
543,459,640,906
95,379,049,300
180,204,983,929

The following is an analysis of the carrying amount of segment assets.

Ho Chi Minh City
Nha Trang

Can Tho

Quang Ngai

Vung Tau

Dong Nai

Other areas

5,807,488,499,931 3,745,217,647,696
31/12/2011 31/12/2010
VND VND

1,256,641,806,526
43,721,352,444
171,252,092,050
225,352,563,061
400,379,786,830
1,042,221,662,159
105,110,132,139

1,306,876,402,256
95,767,054,733
208,423,976,071
27,017,879,783
433,503,851,079
522,093,517,918
157,627,818,870

25. SALES OF GOODS AND SERVICES

Sales of PLG

Sales of fertiliser

Sales of petroleum, oil and viscosine
Income from deposit for gas cylinders

3,244,679,395,209 2,751,310,500,710
2011 2010
VND VND

4,188,698,690,706

114,310,326,177
13,094,789,954

3,170,432,976,421
99,435,288,786
9,868,323,813
11,286,971,767

Sales of CNG 1,481,556,888,346 437,878,161,114
Others 9,827,804,748 16,315,925,795
Net sales 5,807,488,499,931 _ 3,745,217,647,696
26. OPERATING COST BY NATURE
The following is the main items which were incurred for the year:
2011 2010
VND VND

Raw materials and consumables
Labour

Depreciation and amortization
Outsourced services

4,653,298,057,267

105,614,613,204
198,531,283,611
73,666,907,863

2,918,147,480,546
82,745,222,689
79,841,700,395
32,123,635,969

Other expenses 216,934,796,628 124,159,560,876
5,248,045,658,573 3,237,017,600,475

27. FINANCIAL INCOME
2011 2010
VND VND

Interest

Dividends and profit distributed
Dividends and profit distributed
Others

41,865,839,693

3,545,876,163
3,459,654,903

11,996,665,835
22,431,390,000
4,407,436,596
147,262,500,000

48,871,370,759

186,097,992.431
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28. FINANCIAL EXPENSES

2011 2010
VND VND
Interest expense 122,025,373,076 32,273,633,849

255,120,438
3,524,765,673
560,034,544
5,932,672,372
2,023,422,397

Provision for decline in value of investments
Realised foreign exchange loss

Unrealised foreign exchange loss

Loss in subsidiary investment

Other financial expenses

7,320,905,190
7,643,698,682

932,712,831

134,321,388,500 48,170,950,552

29. CURRENT TAX EXPENSES
2011 2010
VND VND

47,980,018,621
87,215,607
113,094,114 -
2,194,521,886

Corporate income tax payable

Incentive corporate income tax

Additional corporate income tax after finalisation
Additional corporate income tax payable for CNG in 2009
Deferred tax expense

37,315,896,294

40,075,963
37,355,972,257

50,374,850,228

PetroVietnam Southern Gas Joint Stock Company, the parent company, is obliged to pay corporate income tax
at the rate of 25% its assessable income. Further, according to Business Registration Certificate for the activity
of trading of CNG, the parent company is obliged to pay corporate income tax at the rate of 25% its assessable
income during its operation life and is entitled to tax exemption for two years from the first profit-making year
and a 50% reduction in tax payable for the six years thereafter.

CNG Vietnam Joint Stock Company, the subsidiary, is obliged to pay corporate income tax at the rate of 20%
its assessable income within 10 years since its commencement of operation and of 25% for years thereafter.
Further, CNG Vietnam Joint Stock Company is entitled to tax exemption for two years from the first profit-
making year and a 50% reduction in tax payable for the six years thereafter.

Vietnam LPG Co., Ltd, the subsidiary, is obliged to pay corporate income tax at the rate of 25% its assessable income.
30. EARNINGS PER SHARE
The calculation of the basic earnings per share is based on the following data:

2011 2010
Profit for the year attributable to equity holders of the

Company (VND) 238,459,677,837 225,685,449,993
Earnings for the purpose of basic earnings per share
(VND) 238,459,677,837 225,685,449,993

Weighted average number of ordinary shares for the
purposes of basic earnings per share
Par value/share (VND)

36,586,497 15,506,169
6,518 14,555

31. OPERATING LEASE AND CAPITAL COMMITMENTS

As at 31 December 2011, the Company has an office rental commitment with 3-year duration and the
payment schedule as follows:

31/12/2011 31/12/2010

VND VND

Within one year 5,728,779,165 464,364,096
From the second year to the fifth year inclusive 13,264,703,674 849,849,907
After 5 years 51,119,857,756 -
70,113,340,595 1,314,214,003

PV GAS'SOUTH ‘ 77




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT (Continued)

PETROVIETNAM SOUTHERN GAS JOIN STOCK COMPANY
Ll Ath Floor, Petrovietnam Tower, 1- 5 Le Duan, Ben Nghe Ward, District 1
Ho Chi Minh City, S.R Vietnam

Consolidated financial statements

For the year endﬁDecember 2011

FORM B 09-DN

The notes are an integral part of and should be read in conjunction with the financial statements

Operating lease payments represent payables for land, office and infrastructure rental:

- Total rentals payable by the Company for renting 3,200 m2 of land at Phu My 1 Industrial Zone, Tan Thanh
District, Ba Ria Vung Tau Province, Vietnam at the annual rental charge of USD 1.4/m2. The land lease agree-
ment was signed for a period of 40 years starting from 1 August 2007.

- Total rentals payable by the Company for renting office at 351 30/4 street, Vung Tau city at the annual rental
charge of USD 2,500 for the first year (from 20 December 2008 to 20 December 2010) and USD 2,750 for the
second and third year (from 21 December 2010 to 20 December 2011),

- Total rentals payable by the Company for renting 6,800 m2 of infrastructure at Phu My 1 Industrial Zone,
Tan Thanh District, Ba Ria Vung Tau Province, Vietnam at the monthly rental charge of VND 163,253,133.
The land lease agreement was signed for a period of 20 years starting from 7 May 2008.

- Total rentals payable by the Company for renting 13,180 m2 of land at Dong Nai Port, Dong Nai province at the
annual rental charge of USD 4.95 /m2. The land lease agreement was signed for a period of 20 years starting from 1994.

- Total rentals payable by the Company for renting 5,000 m2 of land at Suoi Dau Industrial Zone, Khanh Hoa
Province, Vietnam at the annual rental charge of USD 0.82 /m2. The land lease agreement was signed for a
period of 13 years starting from 1 July 2002.

- Total rentals payable by the Company for renting 247 m2 of office at Waseco Building, Ho Chi Minh City at at the
annual rental charge of USD 21 /m2. The lease agreement was signed for a period of 2 years from 22 September 2009.

32. FINANCIAL INSTRUMENTS
Capital risk management

The Company manages its capital to ensure that the Company will be able to continue as a going concern while
maximising the return to shareholders through the optimisation of the debt and equity balance.

The capital structure of the Company consists of net debt (borrowings disclosed in Note 17 and 21, offset by
cash and cash equivalents) and equity attributable to equity holders of the parent (comprising capital, reserves
and retained earnings).

Significant accounting policies

Details of the significant accounting policies and methods adopted (including the criteria for recognition, the
bases of measurement, and the bases for recognition of income and expenses) for each class of financial asset,
financial liability and equity instrument are disclosed in Note 4.

Categories of financial instruments
Carrying amounts

Financial assets
Cash and cash equivalents

31/12/2011
VND

586,256,079,122

31/12/2010
VND

349,978,091,548

Trade receivables 544,277,265,882 505,514,768,789
Other receivables 39,117,042,603 39,646,262,528
Short term deposits 7,363,708,749 2,343,271,199
Short term investments 108,510,000,000 71,100,000,000
Long-term investments 40,000,000,000 -
Long term deposits 16,583,086,244 6,595,175,073

Total 1,342,107,182,600 975,177,569,137
Financial liabilities

Loans and borrowings 372,992,322,969 288,514,610,651
Trade payables 1,017,796,708,453 907,842,272,469
Accruals 22,045,662,630 37,283,051,935
Other payable 68,103,654,821 51,659,082,086
Long terms loans and liabilities 605,990,998,870 438,965,635,371
Long term deposits received 158,944,937,604 129,298,514,249

Total
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The Company has not assessed fair value of its financial assets and liabilities as at the balance date since there
are no comprehensive guidance under Circular 210 and other relevant prevailing regulations to determine fair
value of these financial assets and liabilities. While Circular 210 refers to the application of IFRS on presenta-
tion and disclosures of financial instruments, it did not adopt the equivalent guidance for the recognition and
measurement of financial instruments, including application of fair value, in accordance with IFRS.

Financial risk management objectives

Financial risks include market risk (including foreign currency risk, interest rate risk and price risk), credit risk,
liquidity risk and cash flow interest rate risk. The Company does not hedge these risk exposures due to the lack
of a market to purchase financial instruments.

Market risk

The Company’s activities expose it primarily to the financial risks of changes in foreign currency exchange
rates and interest rates. The Company does not hedge these risk exposures due to the lack of any market to
purchase financial instruments.

Foreign currency risk management

The Company undertakes certain transactions denominated in foreign currencies; consequently, exposures to
exchange rate fluctuations arise. The Company does not hedge this risk due to the lack of any market to
purchase such instruments.

The carrying amounts of the Company’s foreign currency denominated monetary assets and monetary liabili-
ties at the end of the reporting period are as follows:
ties at the end of the reporting period are as follows:

Assets Liabilities
31/12/2011 31/12/2010 31/12/2011 31/12/20
VND VND VND VND

United States Dollars (USD)  14,934,307,381 14,534,869,739
Euro (EUR) 165,477,275 9,783,911

10,473,212,254  24,099,707,730
62,444,457,077  88,834,404,388

Interest rate risk management

The Company has significant interest rate risks arising from interest bearing loans which are arranged. The
Company is exposed to interest rate risk as the Company borrows funds at both fixed and floating interest rates.
The risk is managed by the Company by maintaining an appropriate mix between fixed and floating rate

borrowings.
Price risk management

The Company is exposed to equity price risks arising from equity investments. Equity investments are held for
strategic rather than trading purposes. The Company does not actively trade these investments.

Commaodity price risk management

The Company purchases materials, commaodities from local and foreign suppliers for business purpose. There-
fore, the Company is exposed to the risk of changes in selling prices of materials, commaodities. The Company
does not hedge this risk due to the lack of any market to purchase such instruments.

Credit risk

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial
loss to the Company. The Company has a credit policy in place and the exposure to credit risk is monitored on
an ongoing basis.The maximum exposure to credit risk is represented by the carrying amount of provision for
bad debt balances as at 31 December 2011.
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Liquidity risk management

The purpose of liquidity risk management is to ensure the availability of funds to meet present and future finan-
cial obligations. Liquidity is also managed by ensuring that the excess of maturing liabilities over maturing
assets in any period is kept to manageable levels relative to the amount of funds that the Company believes can
generate within that period. The Company policy is to regularly monitor current and expected liquidity require-
ments to ensure that the Company maintains sufficient reserves of cash, borrowings and adequate committed
funding from its owners to meet its liquidity requirements in the short and longer term.

The following table details the Company’s remaining contractual maturity for its non-derivative financial
liabilities with agreed repayment periods. The tables have been drawn up based on the undiscounted cash flows
of financial liabilities based on the earliest date on which the Company can be required to pay.

Less than 1 year From 1- 5 years Total
31/12/2011 VND VND VND
Short term borrowings 372,992,322,969 - 372,992,322,969
Trade payables 1,017,796,708,453 - 1,017,796,708,453
Accruals 22,045,662,630 - 22,045,662,630
Other short term payables 68,103,654,821 - 68,103,654,821
Long term loans and liabilities - 605,990,998,870 605,990,998,870
Long term deposits received - 158,944,937,604 158,944,937,604
31/12/2010
Short term borrowings 288,514,610,651 - 288,514,610,651
Trade payables 907,842,272,469 - 907,842,272,469
Accruals 37,283,051,935 - 37,283,051,935
Other short term payables 51,659,082,086 - 51,659,082,086
Long term loans and liabilities - 438,965,635,371 438,965,635,371
Long term deposits received - 129,298,514,249 129,298,514,249

The management assessed the liquidity risk at low level. The management believes that the Company will
be able to generate sufficient funds to meet its financial obligations as and when they fall due.

The following table details the Company’s expected maturity for its non-derivative financial assets. The
table has been drawn up based on the undiscounted contractual maturities of the financial assets including
interest that will be earned on those assets, if any. The inclusion of information on non-derivative financial
assets is necessary in order to understand the Company’s liquidity risk management as the liquidity is
managed on a net asset and liability basis.

31/12/2011 Less than 1 year From 1- 5 years Over 5 years Total

VND VND VND VND
Cash and cash equivalents 586,256,079,122 - - 586,256,079,122
Trade receivables 544,277,265,882 - - 544,277,265,882
Other receivables 39,117,042,603 - - 39,117,042,603
Short term deposits 7,363,708,749 - - 7,363,708,749
Short term investment 108,510,000,000 - - 108,510,000,000
Long term investment - 40,000,000,000 - 40,000,000,000
Long term deposits - 16,583,086,244 - 16,583,086,244
31/12/2010 Less than 1 year From 1- 5 years Over 5 years Total

VND VND VND VND
Cash and cash equivalents 349,978,091,548 - - 349,978,091,548
Trade receivables 505,514,768,789 - - 505,514,768,789
Other receivables 39,646,262,528 - - 39,646,262,528
Short term deposits 2,343,271,199 - - 2,343,271,199
Long term investment 71,100,000,000 - - 71,100,000,000
Long term deposits - 6,595,175,073 - 6,595,175,073
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33. RELATED PARTY TRANSACTIONS AND BALANCES
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During the year, the Company entered some significant transactions with its related parties as follows:

Sales

PetroVietnam Gas Cylinder Producing Factory
PetroVietnam Fertilizer and Chemical Corporation
PetroVietnam Northern Gas JSC

Purchases

PetroVietnam Gas Corporation

PetroVietnam Gas Cylinder Producing Factory
PetroVietnam Fertilizer and Chemical Corporation
PetroVietnam Oil Corporation - PV Qil
PetroVietnam Northern Gas JSC

PetroVietnam Oil & Gas Group

PetroVietnam Low Pressure Gas Distribution JSC
Binh Son Refinery Company Limited

Petroleum Pipe & Tank Construction Co., Ltd.
International Gas Shipping JSC (Gas Shipping)
Petro Vietnam Energy Technology Corporation

BOM’s and BOD’s remuneration

2011 2010

VND VND
2,460,111,478 2,648,743,957
1,714,920 611,361,594
2,025,912,903 1,697,544,854
1,843,461,984,997 1,101,844,202,364

58,905,112,727

11,246,217,156
350,131,766,612
1,813,177,969,018
15,920,319,761
2,851,085,905
46,105,883,196

3,585,052,579

49,864,582,273
9,747,000,000
59,450,027,270
4,031,789,260
49,912,579,537
102,844,610,031
1,667,560,097,751
75,990,310,105
104,383,008,615
19,278,358, 756

2,271,573,225

Related parties balances at the balance sheet date were as follows:

Receivables
PetroVietnam Northern Gas JSC

Other receivables
PetroVietnam Trading and Sea Services Co., Ltd.

Payables

PetroVietnam Join Stock Finance Corporation
- Long term loans

PetroVietnam QOil & Gas Group

- Trademark utilization fee

PetroVietnam Gas Corporation

PetroVietnam Gas Cylinder Producing Factory
PetroVietnam Northern Gas JSC

PetroVietnam Low Pressure Gas Distribution JSC
Petroleum Pipe & Tank Construction Co., Ltd.
Cuu Long Petro Gas Service Transportation JSC
PetroVietnam Insurance JSC — VVung Tau Branch
Binh Son Refinery Company Limited

Petro Vietnam Energy Technology Corporation
Petro Vietnam Investment Consultancy and Engineering
JSC

31/12/2011 31/12/2010
VND VND
167,344,013 355,944,315
1,090,877,209 1,090,877,209
386,375,017,633 327,060,350,966
2,249,243,431 2,603,501,814
400,594,392,693 377,272,568,457
6,184,622,941 8,115,746,941

- 629,640,000
147,400,074,566 49,445,121,017
3,768,126,145 -

- 39,000,000

21,731,491 581,371,709
281,560,510,742 362,075,872,640
31,522,060 9,111,721,462

1,787,404,251
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34. COMPARATIVE FIGURES

Certain reclassifications have been made to the prior year’s figures to enhance their comparability with the

current year’s presentation.

Balance sheet
Other long term receivables
Other long term assets

Investments in associates and joint-ventures
Other long-term investments
Provision for diminution in investments in securities

35. APPROVAL OF FINANCIAL STATEMENTS ISSUANCE

31/12/2010 31/12/2010
(After (Before

classification) classification)

VND VND

- 6,160,047,000

6,595,175,073 435,128,073

64,853,217,443 50,000,000,000

- 17,254,328,270
- (2,401,110,827)

Financial statements for the year ended 31 December 2011 was approved for issue on 12 March 2012 by
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KE HOACH PHAT TRIEN 2012

Nhiém vy chinh:

* Tiép tuc khai thac t6i da co s& vat chat hién c6, ciing ¢6 va phat trién hé théng phan phéi LPG, uu tién muc tiéu kinh doanh
an toan - hiéu qua; tiép tuc duy tri la cdng ty kinh doanh LPG hang dau Viét nam.

* Cang c8 va khai thac hiéu qua hé théng phan phdi CNG hién c6; tiép tuc phat trién cé hiéu qud st dung CNG trong
cdng nghiép va GTVT.

* Cung c6, sap x€p lai t6 chic Cong ty, ting cudng cdng tac kiém tra giam sat; ddm bdo nguén hang va dich vu t6t.

Ké hoach nam 2012:
Nam 2012, PV Gas South dugc phé duyét cac chi tiéu ké hoach hgp nhat nhu sau:

STT CHiTIEU bVvT KH 2012
1 LPG Tan 263.020
2 CNG Triéu m3 126.000.000
3 Xang dau Lit 5.000.000 B
B - ..=-""}F_
4 Doanh thy Ty déng 6.048 I PLANNING FOR 2012 -
5 Loi nhuan trudc thué Ty dong 202 Main task:
6 Vén diéu l& Ty déng 380 * Maximum exploit the current material facilities, storages terminals, continues to develop distribution
system in order to reach 50% of Southern LPG market share in 2015.
7 Nép ngan sach Ty déng 49,6
* Invest and expand CNG market by increase by 100% in CNG capacity compared with 2012, develop
8 Lai co ban trén c6 phiéu d/cp 4.067 CNG in industrial and transportation sector,

* Build human resources and re-organize members toward decentralization to improve efficiency of
business management.

Plan for 2012:
The plan targets of PV Gas South approved for 2012 are set below:

g 4 SN TARGETS UNIT PLAN FOR 2012]
1 LPG Ton 263,020
2 CNG Million m? 126,000,000
3 Petroleum Liter 5,000,000
4 Revenue Billion dongs 6,048
L) Before - tax profit Billion dongs 202
6 Legal capital Billion dongs | - 380 ;
7 Payment to the state budget Billion dongs 49-';‘_- Il :’-_-j
8 Basic Earning per share VND/Per share 4,067




CNG - SAN PHAM MOI1 CUA PV GAS SOUTH

CNG ( Khi thién nhién nén - Compressed Natural Gas) la mot hén hop khi c6 nguén géc tir dau mo, bao gdom phan 16n la
hydrocacbon CH4 (metan); C2H5 (etan) dugc nén tl ap suat 200 - 250 bar tai nhiét dd méi trudng. Trong nhiing ndm gan day
khi thién nhién nén CNG dugc st dung thay thé cho xang va dau DO trong giao thong van tai nhd nhiing uu diém vugt troi vé
giam thiéu 6 nhiém, sach sé van minh dac biét tai cac khu db thi lon.

Do khi CNG c6 céc tinh chat hoa ly nhu dé phat tan, khéng tich tu nhu hai xang do d6 han ché nguy co chay né néu birdrira
moi trudng khong khi. Gida CNG hién nay thap hon gia LPG (khi dau mé héa long) va chi bang khoang 70% gia thanh ctia LPG.
Day chéc chan la nhiéu liéu ré, sach, phu hgp véi dich vu tai cac thanh phé 16n va cac khu cong nghiép, dac biét trong tinh
hinh gia xang dau lién tuc tang cao trong nhiing nam gan day.

Céc chuyén gia déu danh gia tiém nang phat trién cla thi trudng CNG la rat I6n, hdia hen mang lai lgi nhuan cho cac don vi
kinh doanh ciing nhu déng gép nhiing gia tri I&n cho xa hoi la gidm thiéu su gay 6 nhiém moi trudng. Thuc hién thda thuan
hop tac toan dién gidia Tap doan Dau khi Quéc Gia Viét Nam va UBND TP. HCM, Tap doan Dau khi Viét Nam va Téng Cong ty Khi
giao cho PV Gas South nhiém vu trién khai ké hoach ting dung khi nén thién nhién vao hé théng 6t6 buyt thay thé cho dau
DO. Nam 2011 PV Gas South da trién khai dau tu tram nén khi CNG (tram me) vGi cong suat 50 triéu m3/nam tai Khu cong
nghiép My Xuan A - Ba Ria Viing Tau da cung cap khi cho cac khach hang cong nghiép xa dudng éng dan khi nhu Céng ty C6
phan Gach men Y My, Cong ty TNHH Gém St Giang Tay, Cong ty Gach men Hoang Gia, Cong ty c6 phan Thép POMINA va Céng
ty TNHH Xay dung Vat Liéu Saint - Gobain; tram CNG con tai s6 2 dudng Phé Quang, Phudng 2, Tan Binh, TRHCM, véi tram chiét
nap nay, PV Gas South du kién sé dap ting nhu cau cung cap CNG cho xe buyt hoat dong tai TRHCM va khu vuc Dong Nam bo.

C6 thé ndi rang, viéc xay dung hé théng tram nap CNG nham cung cap moét loai nhién liéu méi cho thi trudng la mét quyét
dinh c6 tinh chién lugc ctia PV Gas South, ca vé mat kinh té va xa hoi. Khéng chi gép phan giam thi€u & nhiém méi trudng PV

Gas South con gép phan tao dung mét dot pha méi trén thi trudng Gas Viét Nam.

PV Gas South cam két sé tiép tuc dau tu cac tram CNG dap ting yéu cau cta khach hang.
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Ml CNG - NEW PRODUCT OF PV GAS SOUTH

CNG (Compressed Natural Gas) is a mixture of gases drived from petroleum, including most of the hydrocarbons are compressed from
the pressure of 200 - 250 bar at ambient temperature. In recent years, CNG Compressed natural gas is used instead of petrol and diesel
oil in the transportation thanks to the advantages of reducing pollution, being clean and civilized especially in large urban areas.

CNG has chemical and physical properties as easy emission, no accumulation of gasoline vapor thus limiting the risk of explo-
sion if leaked into the environment air. CNG price is lower than the current price of LPG (liquefied petroleum gas) and only
about 70% the price of LPG. It is certainly cheap fuel, clean, suitable for service in major cities and industrial zones, especially
in the situation of fuel prices continuing to rise in recent years. Experts are evaluating the potential development of CNG
market is huge, promises to bring benefits to the business unit as well as contributing the great valuable to society that is to
minimize the environmental pollution.

Implementing comprehensive cooperation agreement between Petrovietnam and Hochiminh city People’s Committee, Petro-
vietnam and PV Gas South tasks of carrying out compressed natural gas applications plan in the buses system replace diesel
oil. Inyear 2011 PV Gas South has invested CNG compressor stations (mother stations) with a capacity of 50 million m*/ year in
My Xuan A Industrial zone - Ba Ria Vung Tau province has provided gas for industrial customers away from the gas pipeline as
Y My Ceramic tiles Corporation, Giang Tay Ceramic Company Ltd., Hoang Gia Ceramic Company, Pomina Steel JSC. and Sain -
Gobain material construction Company Ltd., CNG sub-station in the No. 2 Pho Quang Street, Ward 2, Tan Binh District, HCM
City, with this station, PV Gas South plans to meet the demand of supplying CNG to buses operating in Hochiminh City and
South East area.

It can be said that the construction of CNG loading station system is to provide a new fuel for market, which is a strategic
decision of PV Gas South, both economically and socially. Not only contribute to reduce environmental pollution PV Gas South
also contribute to create a new breakthrough in the gas market in Vietnam.




I CONG TY THANH VIEN - CNG VIET NAM

Cong ty ¢6 phan CNG Viét Nam (CNG Vietnam) dugc thanh 1ap vao ngay 28/05/2007, do cac c8 dong la Céng ty cd phan
Kinh doanh Khi héa I6ng mién Nam (PV Gas South) chiém 60,34% vén diéu & ctia CNG Vietnam, Cong ty HabuBank (Viét
Nam), IEV Energy (Malaysia) gop vén thanh lap. CNG Vietnam chuyén san xuat, van chuyén, phan phéi khi nén thién nhién
(Compressed Natural Gas - CNG) dé phuc vu cho cac nha may, cac khu cong nghiép, db thi.

Nha may san xuat CNG dau tién ctia CNG Vietnam dat tai KCN Pha My 1, Tinh Ba Ria - Ving Tau véi cong xuat thiét ké 30 triéu
m3/nam da dua vao van hanh tir ngay 03/09/2008. Nam 2011 Nha may CNG sé md réng cong suat Ién 50 triéu m3/nam.

CNG Vietnam la khai nguén tién phong trong viéc phé bién san pham CNG tai Viét Nam, |a gidi phap cong nghé tién tién “DEM
NGUON NANG LUGNG SACH TGI MOI NOI” sé gitip cac doanh nghiép gidm chi phi nhién liéu, gép phan bao vé méi trusng.

Két qua thuc hién ké hoach SXKD nam 2011 va ké hoach SXKD nam 2012:

| cunaue o [ [t |- oo
1 San lugng CNG Triéu SM? 50.000.000 53.691.834 107,4% 65.000.000
2 Doanh thu Ty déng 657 7331 111,3% 872
3 Loi nhuan trudc thué Ty déng 201 227 112,9% 128
4 Lgi nhuan sau thué Ty déng 180 203 112,8% 115
5 | TYxudtloinhuan % 84 100 119% 54
sau thué/von diéu lé

HN MEMBER COMPANY - CNG VIETNAM

CNG Vietnam JSC. was established on 28.05.2007, by the shareholders Petrovienam Southern Gas JSC., (PV Gas South)
accounted for 60.34% of charter capital CNG Vietnam, and some other companies like HabuBank (Vietnam), IEV Energy
(Malaysia) contributed capital to establish. CNG Vietnam specializes in producing, transporting, distributing compressed natural
gas (Compressed Natural Gas - CNG) cater to the factories, industrial zones, urban areas.

The first CNG factory of CNG Vietnam is located in Phu My | Industrial Zone, Ba Ria - Vung Tau with a designed capacity of
30 million m*/year. In year 2011 CNG factory will expand its capacity to 50 million m?/year.

CNG Vietnam is a pioneer in the popularization of CNG products in Vietnam, an advanced technology solution “BRINGING
CLEAN ENERGY RESOURCES TO EVERYWHERE’, will help businesses reduce fuel costs, contribute to protect environment.

Business results of 2011 and plan for 2012:
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SN TARGETS T | Gl P S o g s |
1 CNG outputs Million SM? 50,000,000 53,691,834 107.4% 65,000,000
| 2 Revenue Billion dongs 657 731 111.3% 872
3 Before - tax profit Billion dongs 201 227 112.9% 128
4 After - tax profit Billion dongs 180 203 112.8% 115
4 Aftgr - tax profit/ Legal % 84 100 119% 54
capital Rate




BN CONG TY THANH VIEN VT - GAS

Cong ty TNHH Khi hoa Iéng Viét Nam c6 tén giao dich la VIETNAM LPG Co.,Ltd, tén thuong mai la VT-Gas, la Cong ty
lién doanh gitfa 2 d6i tac: Cong ty CP Kinh doanh Khi hod 16ng Mién Nam (PVGAS SOUTH) va Uy ban Dau Khi Quéc gia Théi
Lan (PTT). Cong ty dugc cap phép dau tu sé 816/GP ngay 04/03/1994 vai téng vén dau tu 15 triéu USD nay hoat déng theo
gidy chiing nhan dau tu s6: 471023000142 ngay 30/6/08.

Bugc Cuc S& hitu Cong nghiép Bo KHCN & Moi trudng cap gidy Chiing nhan Kiéu dang Cong nghiép s6 3371 ngay 3 thang 12
nam 1996 va Chiing nhan dang ky Nhan hiéu hang hod s6 19083 ngay 18 thang 11 nam 1995.

- Tru s, kho chira va tram nap LPG: Cang Déng Nai, Phudng Long Binh Tan, Bién Hoa, Déng Nai.

- Dién thoai: 0613 831578 — 0613 831989, Fax: 0613 832008

- Van phéng giao dich: P606 toa nha Waseco, s6 10 Phé Quang, Phudng 2, Quan Tan Binh, TP. HCM.

- Dién thoai: 083 9976821 - 083 9976822, Fax: 083 9976823

San pham VT-Gas véi hén hop LPG 50% Propan va 50% Butane c6 nhiét tri t8i uu >11,000Kcal/kg va véi hé théng bén chita
trén 1.000 tan, VT-Gas luén dap (ng moi nhu cau vé dan dung, can tin, nha hang, va cho cac nganh céng nghiép, gém su,
sat thép, nhém, nhua, son, ché bién thuc pham ...

VT-gas cung cap hé théng bén chia, hé théng binh gas 45kg vdi thiét bi cong nghé hién dai clia cac hang néi tiéng trén thé
gidi, c6 chiing chi cGia cac nha ché tao, c6 chiing nhan clia cac co quan kiém dinh doc lap.

V6i doi nga ky su, cdng nhan ky thuat lanh nghé, VT-Gas san sang tu van, thiét ké, lap dat bao tri, huéng dan khach hang s
dung hé thdng mét cach an toan, hiéu qua.

Vi d6i ngii xe bon va xe tai chuyén dung, VT-Gas phuc vu giao hang cho Quy khach hang moi ltic moi noi. Khéi lugng dugc
chuan héa qua hé théng can dién t va hé thong thiét bi dong hé do dém chinh xac.

Moi khach hang ctia VT-GAS déu dugc bao hiém bai Cong ty bao hiém dau khi Viét Nam (PVI), muc béi thudng thiét hai do
khuyét tat clia san pham VT-GAS dat dén 2.000.000 USD cho moi tén that tai dia diém clia khach hang.

K&t qua thuc hién ké hoach SXKD nam 2011 va ké hoach SXKD nam 2012:

1 San lugng tiéu thu LPG Tan 55.200 55.848 101,2% 60.000
2 Vén diéu le Ty déng 57,8 57,8 100% 57,8
3 Téng doanh thu Ty déng 818 1.163 142,2% 1.197
4 Lgi nhudn truéc thué Ty dong 15 42 280% 21
5 Nop ngan sach Ty déng

6 Loi nhuén sau thué Ty déng 1 31 281,8% 15

BN MEMBER COMPANY VT - GAS

Vietnam Liquefied Gas Company Limited is also called VIETNAM LPG Co., Ltd, trading or VT-Gas, a joint venture between
Petro VietNam Southern Gas JSC (PVGAS SOUTH) and the National Petroleum Commission of Thailand (PTT). The company
was granted an investment license number 816/GP on 04/03/1994 with a total capital investment of $ 15 million and is now
operating under investment certification number 471 023 000 142 dated 06/30/2008.

The company has granted a Certificate of Industrial Design 3371 dated in December 3rd, 1996 by the Property Office under the
Ministry of Science, Technology and Environment and certificated a Registration of Trademark No. 19083 on November 18th, 1995.
- Offices, warehouses and LPG stations: Port of Dong Nai, Long Binh Tan Ward, Bien Hoa, Dong Nai.

- Phone: 0613 831578 - 0613 831989, Fax: 0613 832008

- Trading Office: P.606 Waseco buildings, 10 Pho Quang, Ward 2, Tan Binh Dist. HCM.

- Phone: 083 9976821 - 083 9976822, Fax: 083 9976823

VT-Gas Products is LPG with a mixture of 50% propane and 50% butane which has the optimum temperature> 11.000 Kcal / kg
and with a tanks system of over 1,000 tons.

VT-gas supplies tanks system and 45kg gas systems with modern technology and equipment of famous brands in the world,
certified by independent testing agencies.

With a team of engineers, skilled technical workers, VT-Gas is ready to consult, design, installation and maintain, to guide
customers to use the system safely and effectively.

With specialized tank cars and trucks, VT-Gas services are on delivery to customers anywhere. Volumes are standardized by
electronic balance systems and accurate measurement equipment systems.

All customers of VT-GAS are covered by the insurance company Petro Vietnam (PVI), the compensation for damages caused
by defects of the VT-GAS products is reached $ 2,000,000 for all losses addressed the customers.

Business results of 2011 and plan for 2012:

SN TARGETS UNIT PLAQIOEPI IN DOZI(\;E‘:N D(I)NNE(/)I:Ii%}:ED PLM;E'II)ZIN
1 Output of LPG Ton 55,200 55,848 101.2% 60,000
2 Legal capital Billion dongs 57.8 57.8 100% 57.8
3 Total revenue Billion dongs 818 1,163 142.2% 1,197
4 Before - tax profit Billion dongs 15 42 280% 21
5 Paying to the State budget | Billion dongs
6 After - tax profit Billion dongs 11 31 281.8% 15
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Bl CHI NHANH

1. CAC CHINHANH TRUC THUQC

« CHI NHANH DONG NAI
Cang Go Dau A, Xa Phudc Thai, Huyén Long Thanh,
Tinh Dong Nai

Tel: (061) 3543949 *

Fax: (061) 3543948

« CHI NHANH CAN THO

L6 1.5, 11.6 Khu Cong Nghiép Il, Tra Noc, Can Tha
Tel : (0710) 3843064 - 3843067

Fax : (0710) 3843063 - 3843066

- CHINHANH TIEN GIANG

My Tho, Tinh Tién Giang

Tel : (073) 3958455 * Fax:(073) 3958445

+ CHI NHANH ViNH LONG

138C Binh Tién Hoang, Phudng 8, Thi xa Vinh Long,
Tinh Vinh Long

Tel : (070) 3877276 *

Fax : (070) 3877276

- CHI NHANH CA MAU

18/4 Ly Thuong Kiét, Phuong 6, Tp. Ca Mau,
Tinh Ca Mau

Tel : (0780) 3552991 * Fax:(0780) 3552991

+ CHI NHANH GIA LAI

L6 D4 KCN Tra Pa, Xa Tra Ba, Tp. Pleiku, Tinh Gia Lai
Tel: (059) 3735678 * Fax:(059) 3735123

Cum CN, Tiéu Tha CN Tan My Chanh, Phudng 9, Tp.

2.CONGTY MOT THANH VIEN

CTY TNHH MTV KINH DOANH KHi HOA LONG MIEN PONG
45-47 Nguyén Kiém, P. 3, Q. Go Vap, Tp. HCM

Tel : (08) 62955608 - 62955609 - 62955345 - 39855546

Fax: (08) 38941550 - 39856481 - 39855543

CHINHANH SAI GON

45-47 Nguyén Kiém, P. 3, Q. Go Vap, Tp. HCM

Tel : (08) 62955608 - 62955609 - 62955345 - 39855546
Fax: (08) 38941550 - 39856481 - 39855543

CHI NHANH VUNG TAU

449 Nguyén An Ninh, P. 9, TP.Viing Tau
Tel : (064) 3597225 - 3834766

Fax: (064) 3591386

CHI NHANH BINH PHUGC

L6 G, Budng N4, KCN Bic Pong Phu, TT. Tan Phd,
Huyén Béng Phd, Tinh Binh Phudc

Tel: (0651) 3826228 * Fax:(0651) 3826229

CHI NHANH TAY NINH .

262 Nguyén Luong Bang, Ap Trudng Dic,

Xa Trudng Boéng, H. Hoa Thanh, T. Tay Ninh

Tel : (066) 3762903 - 3762903 * Fax:(066) 3845495

CHI NHANH TAY NGUYEN
Thon 8, Xa Hoa Ph, Tp. Buon Ma Thuét, Tinh Baklak
Tel: (0500) 3949123 * Fax:(0500) 3686444

» CHINHANH NHA TRANG 3.CACCONGTY THANH VIEN
157, T6 2, P. Xdm Nui, Xa Vinh Phuong, TP. Nha Trang . " . .
Tel : (058) 3725112 - 3725222 CONGTY CO PHAN CNG VIET NAM
Fax:(058) 3725113 CNG Vietnam Joint Stock Company
S6 351 dusng 30/4, P. 9, Tp. Viing Tau
- CHI NHANH NINH THUAN Nhéhmé)f: Khu‘ Céng‘Nghiép: Phu MS'I 1, Dudng sé 15,
414 Ng6 Gia Ty, TP. Phan Rang, Thap Cham, Huyén Tan Thanh, Ba Ria - Viing Tau
Tinh Ninh Thuan Tel : (064) 3574635 * Fax: (064) 3574619
Email: info@cng-vietnam.com * Website: www.cng-vietnam.com
* CHINHANH QUANG NGAI CONG TY TNHH KHi HOA LONG VIET NAM (VT-Gas)
Tang 3 toa nha Petrosetco, 01 An Duong Vuong, Cang Doéng Nai, P. Long Binh Tan, Tp. Bién Hoa, Déng Nai.
Tp. Quang Ngai, Tinh Quang Ngai. Tel : (061) 3831988 * Fax:(061) 3832008
Tel:(055) 3718182 -3718183 * Fax:(055) 3718185 Email: info@vt-gas.com.vn * Website: www.vt-gas.com.vn
Van phong dai dién:
« CHINHANH BINH DINH Phong 606, tda nha Waseco, 10 Phé Quang, P. 2, Q. Tan Binh
L6 D601, Khu CN Nhon Hoi A, Tp. H6 Chi Minh, Viét Nam.
Xa Nhon Héi, TP Quy Nhon, Tinh Binh Dinh Tel : (08) 39976821 - (08) 39976822 * Fax:(08) 39976823
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