
=,

=.J

J
-4

4
la
ia

Tran Anh Digital World Joint Stock Company

Financial Statements for the year ended

31 December 2012



Tran Anh Digital World Joint Stock Company

Corporate Information

Business Registration
Certificate No. 0102004703

0i02004703, I't revision
01 02004703, 2"d revision
0 1 02004703, 3'd revision
0l 0301 8927

010301 8927, 1'r revision
01030I 8927, 2" revision
010121 7009, 3'd revision
0101217009, 4'h revision
0101217009, 5rh revision
0 I 0 I 21 7009, 6'r' revision
0 I 012 I 7009, 7'r' revision
0101217009, Sth revision
0 I 012 I 7009, 9'i' revision
01012 17009, 1 Oth revision
0101217009. I lth revision

The Business Registration Certificate and updates

Investment Depaftment.

I I March 2002
27 October-2003
27 February 2006
03 August 2007
08 August 2007
20 August 2009
23 October 2009
25 May 2010
21 June 2010
04 November 2010
04 March 201 I

16 March 201 I
21 June 2011

7 November 201 I
03 May 2012
01 August 2012

were issued by Hanoi Planning and ,/t

a

\
Board of Management

Board of Directors

Reqistered Office

Tran Xuan Kien
Do Thi Thu Huong
Srisant Chitvaranund
Nghiem Xuan Thang
Do Kim Lien
Hoang Anh Tuan
Bui Xuan Hung

Tran Xuan Kien
Do Thi Thu Huong
Nghiem Xuan Thang

I 174 Lang Street, Lang Thuong Ward

Dong Da District^
Hanoi
Vietnam

KPMG Limited
Vietnam

Chairman
Member
Member
Member
Member
Member
Member

General Director
Deputy General Director
Managing Director

Auditors



Tran Anh Digital World Joint Stock Company
Statement of the Board of Directors

statement of the Board of Directors' responsibility in respect qf the financial stat€ments

The Board of Directors is responsible lor the financial statements, as set out on pages 4 to 32'

which give a true and flrir view of the Company's stale ol af'fairs' resulls of operatiolls and cash

flows fir the year.ended 3l December'2012. ln preparing the financial statements, the Board of

Directors is required to:

. select suitable accounting policies and then apply them consistently;

. makejudgments and estimates that are reasonable and prudent;

o confirm that applicable accounting standards have been followed, subject to any material

depadures disciosed and explained in the financial statements; and

opreparethefinancialstatementsonthegoingconcernbasisunlessitisinappropriatetoplesume
that the Company will continue in business

TheBoardoff)ilectorsisalsoresponsibleforensuringthatpropelaccountingr.ecordsarekept'
r.vhich disclose. *,ith reasonable accufacy at any tillle, the financial position of the company and to

elsure that the accoLrntilg recorcls comply rvith the vietnamese accou-nting system The-Board. ol

Directors is also lesponsible fbr safeguarding the assets of the Company and hence for taking

reasonable steps l.or tie prevent;on a'd detection of fraud and other ir.egularilies.

The Board of Dir.ectors confirms rvith the Boald of Managen.rent and shareholders of the Company

that they have cornplied with the above requirements in preparing the financial statements'

Approval of the financial statements

Weherebyapprovetlreaccompanyingfinancialstatenents.Thesefinancialstatenrentsgiveatlue
and f'air view of the financial position 

-of 
the Company as at 3 I December 2012 and the results of its

"p"*ioIlt 
and its cash floivs fbr the year then ended in 

,accordance .*,ltl ]lt: -Y]:Yl]"*
,d*ur*ri"g standards, the vietnamese Accounting System and the relevant statutory requifernents.

a\

ofthe Board of Directors

Xiran Kien
General Direclor

I'ranoi, 23MAR2013
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KP[,lG Limited
46lr' F oor, Keangnam Hano Landrnark Tower.
72 Bu lding Plot E6, Pharn HLrng Street,
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The Socialst Republc of Vielnam

Teleploi€ + 84 (4)3946 1600
Fax + 84 (4)3946 1601

nleinel ww!!.kpmg.com.vn

INDEPENDENT AUDITORS' REPORT

To the Shareholders
Tran Anh Digital World Joint Stock Company

Scope

We have audited the accompanying balance sheet of Tran Anh Digital World Joint Stock
Company ("the Company") as of 3 I December 2012 and the related statements of income and
cash flows for the year then ended and the explanatory notes thereto which were authorised for
issue by the Company's management on 23 March 2013, as set out on pages 4 to 32. These
financial statements are the responsibility of the Company's management. Our responsibility is

to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards
require that we plan and perform the audit to obtain reasonable assurance that the financial
statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the financial statements. We
believe that our audit provides a reasonable basis for our opinion.

Audit opinion

In our opinion, the financial statements give a true and fail view of the financial position of Tran
Anh Digital World Joint Stock Company as of 31 December 2012 and of its results of operations
and its cash flows for the year then ended in accordance with Vietnamese Accounting Standards,
the Vietnamese Accounting System and the relevant statutory requirements.

KPMG Limited
Vietnam
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Le Viet Hung
CPA No. 0296/KTV

Deputy General Director

Hanoi. 23 March 2013
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Tran Anh Digital World Joint Stock Company
Balance sheet as at 31 December 2012

Code Note
3|12t2072

VI{D

320,9s5,848,193

58,764,220,404
t4,764,220,404
44,000.000,000

96,629,887,392
96,629,887392

15,066,311,443
| 4,87 5,319,513

190,93 1,870

132,666,785,436
135,893,819,223

(3,227 ,033,787)

17,828,643,sr8
8,s28,271,606
4,469,895,396
4,830,47 6,516

68,462,,719,47 s

13,460,057,316
9,05 8,045,034

18,64t,926,999
(9,5 83,881,96s)

866,33 1,960
(866,33 1,960)

4,402,012,282

55,002,662,159
? tlq qoq 070

52,862,753,0S0

Form B 01 -DN

3t/12/2011
VND

321 ,589 ,952 ,491

36,140,012,928
r5,640,042,928
20,500,000,000

104,885,360,220
104,885,3 60,220

5,870,701,075
3,261,068,190
2,609,632,885

133,757,113,752
136,984,147,539

(3 ,227 ,033 ,7 87)

40,936,734,516
2 ,208 ,403 ,5 \ 0

4,562,95t,943
34,165,379,063

35,347,072,235

71,756,4r9,547
5,679,248,2t5

11,344,631,939
(s,66s383,724)

'92,087,348
908,414,960

(8t6J27,612)
5,985,083,984

23,590,652,688
1,617 ,152,688

21,972,900,000

ASSETS

Current assets
(100: 110 + 120 + 130 + 140 + 150)

Cash and cash equivalents
Cash
Cash equivalents

Short-term investments
Shoft-term investments

Accounts receivable - short-term
Accounts receivable - trade
Prepayments to suppliers

Inventories
Inventories
Allowance for inventories

Other current assets
Short-term prepayments
Deductible value added tax
Other current assets

Long-term assets (200:220 + 260)

Fixed assets
Tangible fixed assets

Cost
Accumulaled depreciation

lntangible fixed assets

Cost
A ccumulaled omorlisalion

Construction in progress

Other long-term assets
Long-term prepayments
Other long-term assets

TOTAL ASSETS (270 = 100 + 200)

100

I l0
lll
112

120 5
t2l

130
131

t32

140
l4l
t49

150
151

t52
158

200

220
221

222
223 .

227
228
229
230

260
261
268

270

I

lh

!

;

10

11

tz

389,4r8,s67,668 356,937,024,726

The accompanying notes are an inlegral parl of lhqte fnancial slolemenls



Tran Anh Digital World Joint Stock Company
Balance sheet as at 31 December 2012 (continued)

Code Note 3t t72/2012
vr.{D.

144,264,067,449

r44 ,264 ,067 ,449
130,907,225,843

541,735,452
1,994,491,000
5,5 81,3 12,21 8

1,919,280,410
1,29 r ,806,288
2,028,2t 6,238

245,154,500,2t9

245,154,500,2r9
123,990,1 60,000
68,613,164,001
(6,250,995,640)

424,3 68,000
8,087,214,032

50,290,5 89,826

FormB0l-DN

3t/12/2011
\4.{D

140,147,551,754

139 ,650 ,849 ,141
t03,065,8',72,'77 4

t,504,847,717
5,8 r 3,208,784
7,840,724,809
2,901,03'1 ,200

18,148,863,117
3',76,294,380

496,705,313
496,705,313

216,789,469,972

276,789,469,972
83,425,060,000
68,6 r 3, r 64,00 r
(6,t75,39s,640)

424,368,000
5,1 00,880,563

65,401,393,048

RESOURCES

LTABILITIES (300 = 310 + 330)

Current liabilities
Accounts payable - trade
Advances from customers
Taxes payable to State Treasury
Payables to employees
Accrued expenses
Other payables
Bonrrs and welfare funds

Long-term borrowings and liabilities
Provision for severance allowance

EQUTTY (400 = 410)

Owners'equity
Share capital
Capital surylus
Treasury shares
Investment and development fund
Financial reserve
Retained profits

TOTAL RESOURCES
(440=300+400) 389,418,567,668 356,937,024,726

300

3t0
3t2
313
3t4
315
316
319
323

330
t 1t)

400

410
411

4t4
4t'7
418
420

440

l3

14

15

l6
11

I7
l7
18

18

'.':

I

"i

!-4
4
'4

=

I

The accompanying notes are an integral part of lhese fnancial statements



Tran Anh Digital World Joint Stock Company
Balance sheet as at 31 December 2012 (continued)

OFF BALANCE SHEET ITEMS

Foreign currencies (USD)

3|12t2012
USD

8,470

Form B 01 -DN

3|t2t20tr
USD

6,205

Prenared bv:' 7,.--(L/r
V1ur"

Phan Quang Truong
ChiefAccountant

by:

Kien
Director

2 3 MAR 2013

i

The accompanying notes are an integral part of these fnancial statements
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Tran Anh Digital World Joint Stock Company
Statement of income for the year ended 31 December 2012

Code Note
2012
VI.{D

I,69s,832,442,4s2

20,824,711,706

FormB02-DN

20tt
\T{D

r,661,97rJ51,883

10,716,976,000

Total revenue

Less revenue deductions

Net revenue (10 = 01 - 02)

Cost of sales

Gross profit (20 : l0 - ll)
Financial income
Selling expenses
General and administration
expenses

Net operating profit
{30 = 20 + (21 - 22) - (24 + zs\l

Other income
Other expenses

Results of other activities
(40=31 -32)

Profit before tax (50 = 30 + 40)

Income tax expense - current

Net profit after tax
(60=s0-sl)

Earnings per share

Basic earnings per share

01 t9

02 19

10 19

11

30

31

32

50

51 Zl

60

1,675,007,730,7 46

1,5r 4,500,918,899

1,6s1,254,375,883

1,499,623,892,588

20

21

24

25

20

160,506,811,847

t8,n7 ,663,',739
I15,839,895,104

21,791 ,432,211

151,630,483,295

22,009,738,534
7 4 ,807 ,17 5 ,1 19

17,53 8,863,3 50

40,,987 ,,148,265

t,454,934,692
406,488,283

81,,294,182,760

366,8 10,883
381,022,659

40 1,,048,446,409 (14,21r,776) 3

(
JH

$I

42,035,594,67 4

r0,608,630,958

81,279,970,984

21,553,301,606

31,426,963,716 59,726,669,378

'r) Restated

4,91570 2,583

prepared bn -(t /7
" -62.

)"/
fhan Quang Truong

ChiefAccountant

2 3 MAR 2013

The accompanying notes are an integral part of rhesl financial statements



Tran Anh Digital World Joint Stock Company
Statementof-cashflowsfortheyearended3lDecember2012(Directmethod)

FormB03-DN

Code Note

CASH FLOWS FROM OPERATING ACTIVITIES

Cash received from customers

Cash paid to suPPliers

Cash paid to emPloYees

Income tax Paid
Other cash receiPts

Other cash payments

Net cash generated from
operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for additions to fixed assets

and other long-term assets

Proceeds from disPosal of
fixed assets

Placement of cash into time deposit with

maturity more than 90 daYs

Withdrawal from time dePosit with

maturity more than 90 daYs

Interest received

Net cash generated from /(used in)

investing activities

22,385,235,472 21,r52,300,r 11

01

02
03

05

06

07

20

2012
\'T,{D

t,828,902,904,463
( 1,725,880,s68,647)

(48,7 42,25s,020)
(14,42'7 ,348,7 42)

1,395,305,525
( 18,862,802,107)

20r 1
\'ND

1,819,128,3 67,5 5 I
(1,'731 ,0t2,209,s20)

(34,7 6't ,983,636)
(20,844,029,99s)

7 ,598,961,533
( 12,9s0,805,822)

21

22

(9,898,3,93,1 s7)

(3 05,705,670,844)

3 t3,961 ,143 ,672
1 8,120,219,833

(t0,216,728,634)

6,109,091

( 104,885,3 60,220)

2,3 50,000,000
20,905,298,125

23

24
27

30 16.,477,299,504 (9r,900,681,038)
/.

l

The accompanying noles are an integral part oSthese financial slatements



Tran Anh Digital World Joint Stock Company
Statement of cash flows for the year ended 31 December 2012 (Direct method - continued)

Code Note

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds frorn equ ity issued 3l
Payments for treasury shares repurchased 32

2012
\TND

(75,600,000)
(16,162,7 51 ,s00)

FormB03-DN

20tt
\T.{D

2,210,000,000
(6,t72,89s,640)

(tt,s9s,265,923)Payments of dividend

Net cash used in financing activities

Net cash flows during the Year
(50:20+30+40)

Cash and cash equivalents at the
beginning of the year

Cash and cash equivalents at the
end of the year (70 = 50 + 60)

(r6,238,J57,s00) (15,558,161,s63)

36

40

50 22,624,r77,476

36,140,042,928

(86,306,542,490)

122,446,585,,41860

704 38,7 64,220,404 36,140,042,928

Preoared bv:

7//
l-z '''

\';t
Phan Quang Truong

ChiefAccountant

2 3 MAR 2013

i
The accompanying notes are an integral pafi o:f lhese financial statements
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1.

Tran Anh Digital World Joint Stock Company
Notes to the financial statements for the year ended 3l December 2012

FormB09-DN

These notes fonn an integral part of and should be read in conjunction with the accompanying

financial statements.

Reporting entity

Tran Anh Digital world Joint Stock company ("the company") is incorporated as a joint stock

company in Vietnam. The principal activities of the Company are to trade and provide maintenance

services for computer, electronic, household appliances and telecommunication equipment.

As at 3l December 2012, the Company had 725 employees (3111212011:695 employees)'

Basis of preparation

Statement of compliance

The financial statements have been prepared in accordance with Vietnamese Accounting Standards,

the Vietnamese Accounting System and the relevant statutory requirements'

Basis of measurement

The financial Statements, except fol the statement of cash flows, are prepared on the accrual basis

using the historical cost concept. The statement of cash flows is prepared using the direct method

Annual accounting Period

The annual accounting period ofthe Company is from 1 January to 31 December'

Accounting currencY

The financial statements are prepared and presented in Vietnam Dong ("VND")

Summary of significant accounting policies

fhe lollowing signilicant accounting poticies have been adopted by the Company in the preparation

of these financial statements.

2.

(a)

(b)

(c)

(d)

3.

10



(a)

(b)

Tran Anh Digital World Joint Stock Company
Notes to the financial statements for the year ended 31 December 2012 (continued)

FormB09-DN

Foreign currency transactions

Monetary assets and liabilities denominated in currencies other than VND are translated into VND

at rates of exchange ruling at the balance sheet date. Transactions in currencies other than VND

during the year have been translated into \rND at rates ofexchange ruling at the transaction dates.

All foreign exchange differences are recorded in the statement of income'

Cash and cash equivalents

Cash comprises cash balances and call deposits Cash equivalents are short-tem highly liquid

investmenis that are readily convedible to known amounts of cash, are subject to an insignificant

risk of changes in value, and are held for the puryose of meeting shoft-term cash commitments

rather than for investment or other purposes.

Investments

lnvestments are stated at cost. An allowance is made for reductions in investment values if market

value of tl.re investment falls below cost or if the investee has suffered a loss. The allowance is

reversed if the subsequent increase in recoverable amount can be related objectively to an event

occuring after the allowance was recognised. An allowance is reversed only to the extent that the

investme'nt's carrying amount does not exceed the carrying amount that has been determined if no

allowance had been recognised.

Accounts receivable

Trade and other receivables are stated at cost less allowance for doubtful debts.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined on a

*"lgrr,"a average basis and includes all costs incurred in bringing the inventories to their plesent

localion and "*dition. 
Cost in the case of finished goods and work.in progress includes raw

materials, direct labour and attributable overheads. Net realisable value is the estimated selling

price of inventory items, less the estimated costs.of completion and selling expenses'

The Company applies the perpetual method of accounting for inventories'

(c)

(e)

(d)

11



(f)

(,

Tran Anh Digital World Joint Stock Company
Notes to the financial statements for the year ended 31 December 2012 (continued)

FormB09-DN

Tangible fixed assets

Cost

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible
fixed asset comprises its purchase price, including impoft duties, non-refundable purchase taxes and

any directly attributable costs of bringing the asset to its working condition for its intended use.

Expenditure incurred after tangible fixed assets have been put into operation, such as repair,
maintenance and overhaul cost, is charged to the statement of income in the year in which the cost
is incurred. In situations where it can be clearly demonstrated that the expenditure has resulted in
an increase in the future economic benefits expected to be obtained from the use of tangible fixed
assets beyond their originally assessed standard of performance, the expenditure is capitalised as an

additional cost oftangible fixed assets.

Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of tangible fixed
assets. The estimated useful lives are as follows:

(it)

. building and structures

. office equipment
r store renovation
. motor vehicles

5 years

3 years
3 years
6 years

J

I

\

(e) Intangible fixed assets

Software

Cost of acquiring new software, which is not an integral part of the related hardware, is capitalised

and treated as an intangible asset. Software cost is amoftised on a straight-line basis over three

years.

Construction in progress

Construction in progress represents the costs of construction and equipment which have not been

fully constructed or installed. No depreciation is provided for construction in progress during the

period of construction and installation.

(i) Long-termprepayments

Tools and supplies

Tools and supplies are recorded at cost and amortised on a straight-line basis over two years.

C) Trade and other payables

Trade and other payables are stated at their cost.

(h)

t2



(k)

0)

(,

Tran Anh Digital World Joint Stock Company
Notes to the financial statements for the year ended 31 December 2012 (continued)

FormB09-DN

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market assessments

of the tirne value of money and the risks specific to the liability.

Classification of financial instruments

Solely for the purpose of providing d isclosures about the significance of financial instruments to the
Company's financial position and results of operations and the nature and extent of risk arising
from financial instruments, the Company classifies its financial instruments as follow:

Financial assets

Financial assets at fair talue through proJit or loss

A financial asset at fair value through profit or loss is a financial asset that meets either of the

following conditions:

. It is considered by management as held for trading. A financial asset is considered as held for
trading il:

- it is acquired principally for the purpose ofselling it in the near term;

- there is evidence ofa recent pattern ofshort-term profit-taking; or

- a derivative (except for a derivative that is financial guarantee contract or a designated and

effective hedging instrument).

. Upon initial recognition, it is designated by the Company as at fair value through profit or loss.

He I d -t o -mat ur i ty inr e s t me n I s

Held{o-maturity investments are non-derivative financial assets with fixed
payments and a fixed maturity that the Company has the positive intention and

malurit). other I han:

. those that the Company upon initial recoglition designates as at fait value

loss;

. those that the Company designates as available-for-sale; and

. those that meet the definition ofloans and receivables

or determinable
ability to hold to

through profit or

l3



(i,

Tran Anh Digital World Joint Stock Company
Notes to thc financial statements for the year ended 31 December 2012 (continued)

FormB09-DN

Locrns and recei,ables

Loans and receivables are non-delivative financial assets with fixed or determinable payments that

are not quoted in an active market, other than those:

. that the Company irrtends to sell irnmediately or in the near terrn. rvhich are classilled as held

lor trading, and those that the entity on initial recognition designates as at fair value through

profit or loss:

. that the Company upon initial recognition designates as available-for-sale; or

. for rvhich the Company may not recovcr substantially all of its initial investment, other than

because of credit deterioration, which are classified as available-for-sale

At ai I uhl e -for - s o I e fi n an c ial as s ets

Available-for-sale financial assets are non-derivative financial assets that are designated as

available for sale or that are not classified as:

. tlnancial assets at fair value tlrrough profit ol loss;

. held-to-maturityinvestmentslor

. loans and receivables.

Financial Iiabilities

Financial tiabilities al foir value through proJit or loss

A financial liability at lair value through profit or loss is a financial liability that meets either ofthe
follorving conditions :

. lt is considered by management as held fbr trading. A financial liability is considered as held

ior trading if:

it is inculred principally for the purpose of repurchasing i1 in the near tem;

there is evidence of a rccent patter-n ol shofitelrn profit-taking; or

a derivative (except fbr a derivative that is financial guarantee contract or a designated and

effective hedging instrument).

. Upon initial recognition, it is designated by.the Company as at fair value through profit or loss.

Financidl tiobilities cotied al amorlised cost

Financial liabilities which are not classified as financial liabilities at fair value through profit or loss

are classified as financial liabilities carried at amoftiscd cost.

Thc above descr ibed classificatiorr of financial instnlments is solely for presentation and disclosure

purpose and is not intendcd to be a desc|iption of how the instruments are measured Accounting

policics fbr measurerrent of financial instruments are disclosed in other relevant noteS.

14



Tran Anh Digital World Joint Stock Company
Notes to the financial statements for the year ended 31 December 2012 (continued)

FormB09-DN

(m) Taxation

Income tax on the profit or loss for the year comprises cunent and deferred ta,r. Income tax is

recognised in the stjtement of income except to the extent that it relates to items recognised directly

to equity, in which case it is recognised in equity

cunent tax is the expected tax payable on the taxable income for the yeal, using tax rates enacted at

thebalancesheetdate,andanyadjustmenttotaxpayableinrespectofpreviousyears.

Deferrerjtaxisprovidedusingthebalancesheetmethod,providingfortemporarydifferences
between the carrying amounts-of assets and liabilities for financial reporting puryoses and the

amounts used for taxation purposes. The amount of deferred tax provided is based on th€ expected

manner of realisation o. settlement of the carrying amounts of assets and liabilities using the tax

rates enacted or substantively enacted at the balance sheet date'

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits

will be available against which the temporary difference can be utilised. Deferred tax assets are

reduced to the extent that it is no longer probable that the related tax benefit will be realised'

(n) Revenue

Revenue from the sale of goods is recognised in the statement of income when the significant risks

and ."*ards of ownership'irave been trinsferred to the buyer. No revenue is recognised if there are

.ig"in.u", 
"*"nainties 

iegarding recovery of the consideration due or the possible retum of goods'

Operating lease PaYments

Paymentsmadeunderoperatingleasesarerecognisedinthestatementofincomeonastraight-line
ialis over the term ofthe lease. Lease incentives received are recognised in the statement of income

as an integral part of the total lease expense'

Earnings Per share

The Company presents basic earnings per share (EPS) fo.r its ordinary shares Basic EPS is

""i*Li.a 
Uyii"iding the profit or losls attributable to the ordi'ary shareholders of the Company by

tfre weignted uu"rug"-nr*b", of ordinary shares outstanding during the year'

Segment rePorting

A segment is a distinguishable component of the Company.that is engaged either.in prov.iding

,"f"i& p."au.,t o, ,"1*i"", (business segment), or in providing products or services within a

narticular economic environment (geograpiical segment)' which is subject to risks and rewards that

|i. ;,;i",..*;;i;;;; ;i;h;; ,";*Jn,i. rn. co."mpan1', primary formar ror segmenl reponins is

;;JJ;; L;i".tt segments. M-ai"m"nt is of the opinion that the company operates in one single

;;;i;r. segment, i,hi"1, i, the trade and provision of mainrenance services for computer,

electronic, household upptiun"", and telecommunication equipment, and one single geographical

segment. u hich is Vietnam.

(o)

(p)

(q)
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Tran Anh Digital World Joint Stock Company
Notes to the financial statements for the year ended 31 December 2012 (continued)
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Related parties

Related companies include the shareholders and other related parties in accordance with
Vietnamese Accounting Standards, the Vietnamese Accounting System.

Cash and cash equivalents

Cash on hand
Cash in banks
Cash in transit
Cash equivalents

Tools and supplies
Finished goods
Merchandise inventories

3|12t2012
\,T.,ID

204,232,'141
10,696,104,663
3,863,8 83,000

44,000,000,000

3ut2t20tt
VI{D

931,684324
4,503,288,104

10,205,070,5 00
20,5 00,000,000

5.

58,164,220,404 36,t40,042928

Short-lerm investments

Shon term investments comprised term deposits placed at banks with lerms from 90 days to 120

days.

Short term investment at 3 I December 2012 included \rND I I,000 million (3 1/ 121201 1 : VND3,500
million) which is subject to restriction in use according to guarantee tems with suppliers of the
Company.

6. Inventories

3Ut2t20t2
VNT)

3|12t2017
\"NI)

2t5,028,t14 329,519,965
690,700,415 r,607,006,028

134,988,090,694 135,041,621,546

\35,893 ,819,223

(3 ,227 ,033 ,',7 87)

136,984,14'7 ,539

(3 ,227 ,033 ,7 81)Allowance for inventories

112,6b6,785,416 133,7 51,1 | 3,7 52

Included in inventories at 3l Decerrber 2012 was VND47,9l1million (3111212011: \rND52,060
rrillion) of inventories caried at net realisable value.

16



Tran Anh Digital World Joint Stock Company
Notes to the financial statements for the year ended 31 December 2012 (continued)
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Other current assets

Short-term deposit for rental
Advances to employees
Others

3t/12t2012
\'T{D

247,540,449
4,582,936,06',7

3t/t2nltt
VI.{D

29 ,7 59 ,820 ,339
14? sql q45

4,062,964,719

4,830,416,5 | 6 34,165,379,063

l7
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Tran Anh Digital World Joint Stock Company
Notes to the financial statements for the year ended 3l December 2012 (continued)
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9. Intangible fixed assets

Software
VND

908,414,960
(42,083,000)

866,33 1,960

816,327,612
92,08'7,348

(42,083,000)

866,33 1,960

92,081,348

as of 31 December 2012 (311]1212011: VND6l0

Cost

Opening and closing balance

Written off

Closing balance

Accumulated amortisation

Opening balance
Charge for the year
Written off

Closing balance

Net book value

Opening balance

Closing balance

Intangible fixed assets were fully amortised

million), but which are still in use

Construction in progress

Opening balance
Additions during the year
Transfer to tangible fixed assets

Transfer to long-terrn prepayment
Transfer to short-term prepayment

Closing balance 4,402,0 t2,282 5,985,083,984

10.

2012
\'T{D

5,985,083,984
8,236,812,014.

(5,997 ,251,23',7)
(2,080,3 86,704)
(1,'7 42,245,17 5)

2011
\'T'{D

6,133,869,994
(623,s46,010)
( 125,240,000)
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Tran Anh Digital World Joint Stock Company
Notes to the financial statements for the year ended 3l December 2012 (continued)
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Balance of construction in progress at the year end comprised of:

Buildings and structures
Store renovation works
Development cost of softwat'e

Others

Closing balance

11. Long-term prepayments

Opening balance
Additions
Transferred from construction in

progress
Amortisation for the year
Written off
Reclassification

Closing balance

3|12/2012
VND

540,498,876
3,489,183,588

312,329,8t8

3|t2t20tt
VND

2,r42,821,8s9
2,t26,920,120
1,531,547,405

183,788,000

4,402,0t2,282 5,q85,08-1,984

Tools and supplies
VND

131,3'70.813
r 44,409,s48

1,688,8 i 7,804
( 1,096,182, 193)

(2s,508,125)
)93,53 4,513

Prepaid expense
\T{t)

880,38r,815

3 9l ,5 68,900
(5 80,949,543)

(r93,534,573)

Total
\'T,{D

1,617 ,7 52,688
144,409,548

2.080,3 86,704
(.r,617 ,131 ,736)

(2s,s08,12s)

1,642,442,480 491 ,466,599 2,139,909,079

12. Other long-term assets

At 3 I December 201 2, other long-term assets comprise of rental deposit for stores of the Company.

13. Taxes payable to State Treasury

Corporate income tax

3u t2tz0t2
VND

1.994,491,000

3ut2l20ll
VND

5,813,208,784

20



t4.

Tran Anh Digital World Joint Stock Company
Notes to the financial statements for the vear ended 31

Other payables

Dividend payable
Short{erm deposits received
Unearned revenue
Others

December 2012 (continued)

FormB09-DN

3t/12/2012
\T..ID 

.

?5 1]q 57?

1,044,483,4t0
t4t,668,666
30,314,635

3t/12/2011
VND

16,239,742,0'77
1,151,617,009

628,226,847
t29,277,844

15.

l,291 ,806,288 18,t48,863,777

Provisions for severance allowance

Movement of provisions for severance allowance during the year were as follows:

Opening balance
Provision used during the year
Reversal

Closing balance

Severance
allowance

VND

496,705,313
(68,642,8s3 )

(428,062,460)

For the year ended 31 December 2012, the Company contributed VND 389 million (2011: \'ND224
million) to the unemployment insurance fund and the amount is recorded as palt of labour and staff
costs in the statement of income.
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17.

Tran Anh Digital World Joint Stock Company
Notes to the financial statements for the year ended 31

Share capital

The Company's authorised and issued share capital are:

December 201 2 (continued)

FormB09-DN

3ll12l20l2
Number of

shares VND

12,399,016 123,990,160,000

3l/lzl20ll
Number of

shares \rND

8.121.506 81.215.060,000Authorised sharc capital

Issued share capital
Ordinarv shares 12,399,016 123,990,160,000 8,342,506 83,425,060,000

12,19S,01 6 123,990,160,000 8,342,506 83,425,060,000

Treasury shares
Ordinarv shares (217.2 s 5) (2,3 72,5 50.000) (226,150) (2,261,s00,000)

(237,2ss) (2.372,550,000) (226,150) (2,261,s00,000)

Shares in circulation
Ordinary shares 12,t 61,7 6t 121 ,6 I 7,6 r 0,000 8,1 16,3 56 81,163,5 60,000

t2,t61,7 6I 121,617,6r0,000 8,r 16,356 81, r 63,560,000

All ordinary shares have a par value of VND10,000. Each share is entitled to one vote at meetings ofthe

Company. Shareholders are entitled to receive dividend as declared from time to time. All ordinary

,ho.", ui" ranked equally with regard to the Company's residual assets. In respect of shares bought back

by the Company, all rights are suspended until those shares are reissued

Movements in share capital during the year were as follows:

,

t
\

3t lt2l2012
Number

3r/t2l20tr
Number of

of shares \T'{D shares \'T'{D

Balance at the beginning ofthe year 8-116,356 81,163,560,000 5,800,898 58,008,980,000

Bonus share issuJrl during the year (*) 4.056,5 l0 40,565,100,000 2,320,358 23,203,580,000

Exercise of share option under ESOP 221 ,000 2,21 0,000,000

Treasury shares purchased during
the year (7'560) (75,600,000) (225,900) (2,259,000'000)

Bonus shares withdrawn during
the vear (3,545) (3 5,450,000)

Balance at the end ofthe Year 12,16t,76), 121,617,610,000 8,116,356 81,163,560,000

(*) During the year, the Company issued bonus shares to its existing shareholders at the ralio of one

(l) shires ftor.u"ry two (2) ihares held. Such distribution was approved by the Shareholders of

the Company during Shareholdcr's General Meeting on S1 April 2012'
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Tran Anh Digital World Joint Stock Company
Notes to the financial statements for the year ended 31 December 2012 (continued)
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Included in the shares of the Company as at 3 I December 2012 was 2,701 ,344 shares (3 1/121201 1 :

1,804,896 shares) hold by Aureos South East Asia Fund Limited Liability Company ("Aureos").
The terms of the agreement between the Company and Aureos dated 10 June 2010 ("the

Agreement") stated that the Company agrees to undefiake to Aureos that should Aureos fail to
achieve the agreed minimum investment retum throughout its first thrge years of investment into

the Company, Aureos has the right to charge VND2l 3 billion ofmanagement fee to the Company

At the time of this report, there is no reason for the Management to believe that the Company will
have to pay such amount of management fee. Accordingly, the financial statements as at and for the

yea1. ended 31 December 2012 do not include any adjustments relating to the required retums that

may be due to Aureos. Also, in the event that the Company is required to pay Aureos such

management fee, such payment will be sourced from share premium amount as the nature in

substance is finalisation ofshare price sold to Aureos

The existence of the obligations of the Company to pay the management fee to Aureos is dependent

upon future events, the outcome of which is inherently uncertain.

(a)

(b)
J

fl

\

18. Equity funds

Investment and development funds

These funds were established for the purpose of future business expansion

Financial reserve

In accordance with the minutes of General Meeting of Shareholders dated l1 April 201'2, the

Company decided to transfer 50% ofthe Company's net profit fol ihe year ended 31 December 201 1

to financial reserves in the equity section
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Notes to the financial statements for the year ended 31 December 2012 (continued)
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19. Total revenue

Total revenue represents the gross value of goods sold exclusive of value added tax.

Net sales comprised:

2012
\T,{D

1,695,832,442,452

(20,824,711,706)

1,67 5,007 ,730,146 1,65 I ,254,3 75,883

20. Financial income

2011
VND

1,661,971 ,3 5 1,883

( l 0,716,976,000)

Total revenue

' Sales

Less sales deductions
. Sales returns

Net sales

Interest income from deposits
Realised foreign exchange gains

21, Income tax

(a) Recognised in the statement of income

Current tax expense
Current year
Under provision in prior Years

18,117,663,739 22,009,7 38,5 34

2012
YI..ID ,

18,111,663,739

20tt
VND

22 ,000 ,7 61 ,t21
8,971 ,401

c

2012
VND

10,608,630,95 8

2011

.u*o

21,450,501,163
102,800,443

10,608,630,95 8 21,553,3 01,606

25



Tran Anh Digital World Joint Stock Company
Notes to thc financial statements for the year ended 31 December 2012 (continued)
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(b) Reconciliation of effective tax rate

Profit belore tax

Tax at the Company's tax rate

Non-deductible expenses
Under provision in prior years

2012
VNT)

42,035,594,674 81,279,910,984

(c)

),

(a)

2011
VND

2011
\4..ID

10,508,898,669
99,132,289

20,319,992,7 46
1.130,508,417

102,800,443

i

l

't(i)

r 0,608,630,958 21,5 53,3 01,606

Applicable tax rates

Under the terms of its Business Registlation Ceftificate and prevailing tax regulations, the

company has an obligation to pay the government income tax at the rate of 25% oftaxable profits.

Earnings per sha re

Basic earnings per sharc

The calculation ofbasic earnings per share lor the year ended 3l December 2012 was based on the

profit attributable to ordinary shareholders of vND31,426,963.716 (2011: vND59,726,669,3 78)

and a rveighted average number of ordinary shares outstanding of 12,164.821 (2011 (restated):

12,l 52,219), calculated as follorvs:

Nel proJit attributable to ordinary shareholders

2012
\,T..ID

Net profit fbr tlre year

Net profi1 attributable to ordinary shareholders

31.426,963,'716 59,126,669,318

31.,426,963,116 s9,126,669,378
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(ii)

Tran Anh Digital World Joint Stock Company
Notes to the financial statements for the year ended 3I

Weighted average number of ordinary shares

lssued ordinary shares at the beginning ofthe year
Effect of new ordinary shares issued under ESOP in year

201 I
Bonus issued on I 8 May 201 I
Bonus issued on 5 June 2012
Effect of treasury shares re-purchased during the year

Effect of bonus share withdralvn during the year

Weighted average number of ordinary shares at the

end ofthe year

As previous repofied
Restatement as a result of bonus shares issued on 5 June

2012
Restatement as a result of bonus shares withdrawal from
employees

As restated

December 2012 (continued)

FormB09-DN

20tz

8,I 16,3 56

4,056,5 1;
(4,5 00)
(3,54s)

2017

5,800,89 8

16tl
, tro'l5R

(25,63s)

(iit)

12,164,821 8,099,254

Restatemenl of weighted average numbu of otdinary shares for year ended 3I December

20t I
Weighted average Earnings per

number ofordinary share
shares \T{D

8,099,254 1,37 4

4,056,510 (2,461)

(3,s45) 2

j

I

]
]

23.

(a)

(,

I ) I 5' 
' 

lA 4,915

Financial instruments

Financial risk management

Overview

The Company has exposure to the following risks from its use offinancial instruments:

. cred it risk,

' liquidity risk; and

. market risk.

This note presents information about the Company's exposure to each of the above risks, the

Companyls objectives, policies and processes for measuring and managing risk'
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R is k ma n agement frdmework

The Board of Directors has overall responsibility for the establishment and oversight of the

Company's risk management framework. The Board is responsible for developing and monitoring
the Company's risk management policies.

The Company's risk management policies are established to identifo and analyse the risks faced by

the Company, to set appropriate risk limits and controls, and to monitor risks and adherence to

limits. Risk management policies and systems are regularly reviewed to reflect changes in the

market conditions and the Company's activities. The Company, through its training and

management standards and procedures, aims to develop a disciplined and constructive control

environment in which all employees understand their roles and obligations.

The Company's Supervisory Board oversees how management monitor the compliance with the

Company's risk management policies and procedures, and reviews the adequacy of the risk

management policies in relation to the risks faced by the Company.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial

instrument fails to meet its contractual obligations, and arises principally from the Company's

receivables from customers and cash placed at banks.

Exposure to creclit risk

The total of carrying amounts of financial assets leplesents the maximum credit exposure. The

maximum exposure to credit risk at the reporting date was as follows:

(b)

Note

4
5

3Ut2/2012
\TND

3t/t2t20tt
\,NI)

I

,\

:
Cash and cash equivalents
Short tenn investments
Accounts receivable - trade

58,559,987,663 35,208,358,604
96,629,887,392 104,885,360,220
14,8'15,319,513 3,261,068,190

t70,065,254,628 r43,354,787,014

Cash and cash eq uivalents

The cash and cash equivalents at bank of the Company are mainly held with well-known

Vietnamese banks. Management does not foresee any significant credit risks from these deposits

and does not expect that these banks may default and cause losses to the Company

S ho r t - t er m int) e s tm e nt s

The short-term investments of the Company replesent term deposits placed at well-known

Vietnamese banks. Management does not foresee any significant credit risks from these

investments and does not expect that these banks may default and cause losses to the Company
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Trade receitables

As at 3l December 2012, the account receivables-shod-term consists of trade receivables from
clients of the Company and are not over due, At time of this report, most of these amounts have

heen collected.

The carrying amount ofreceivables represents the maximum credit risk peftaining to receivables.

The majority of sales are made in cash.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they

fall due. The Company's approach to managing liquidity is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed

conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

As at 31 December 2012, lhe financial liabilities with fixed or determinable payments have the

followin g contractual maturities:

31 December 2012
Carrying
amount
VNI)

Contractual
cash flows

VND

Within
l year
VI.{D

Accounts payable - trade
Accrued expenses
Other payables

31 December 2011

Accounts payable - trade
Accrued expenses
Other payables

Carrying
amount
VND

1,03,065,872."17 4

2,901,037 ,200
17,520,636,930

Contractual
cash flows

VND

103,065,872,174
2,90t,037 ,200

l'7,520,636,930

Within
l year
VND

103,065,812,714
2,901,031,200

17,520,636,930

t30,901,225,843 130,901,225,843 t30,901,225,843
1,919,280,410 1,919,280,410 1,919,280,410
1,150,131,622 \,ts],137,622 t,150,t37,622

133 ,91 6 ,643 ,87 5 133 ,91 6 ,643 ,8'7 5 133 ,91 6 ,643 ,87 5

i.

T

I
I

P

t23,487,546,904 t23,481,546,904 123,481,546,904
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Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates

and equity prices will affect the Company's itlcome or the value of its holdings of financial
instruments. The objective ol market risk management is to manage and control market risk
exposures rvithin acceptable parameters, rvhile optinising the return.

Currency risk

The Company is not exposed to currency risk on sales and purchases as these transactions are all

transacted in Vietnam Dong.

Interest rate risk

At the repofting date the interest rate profit of the Company's interest - bearing financial
instnlments was:

Carrying amount

Fixed rate instruments
Financial assets - Cash equivalent
Financial assets Shoft-tem investment

3Ut7/2012
VND

44,000,000,000
96,629,881 392

3Ut2l20ll
VI'{D

20,500,000,000
104,885,3 60,220

(e)

(,

(i,

140,629,881 }92 125,385,360,220

Given that all the interest bearing financial instruments of tlre Company have fixed interest rate,

tlrerefore the Company is not exposed to interest rate fluctuation.

Fair values

Fair volues versus carrying amounts

The fair values of financial assets and liabilities as at 3 i Dccember 2012 did not have significant

differences in comparison with the carrying amounts of those items.

Basis for determining fair values

Non- derivutive ftn.tnc ial usrels

The lair value of non- derivative financial assets is estimated as the present value of future cash

flows, discounted at the market rate of interest at the repoding date. The fair value of the

instruments is detemined for disclosure purposes only.

il1

.i!'/,

Non-deriv atit e fin anc ial I iab i li tie s

Fair value, which is determined for disclosure pulposes only, is calculated based on the present

value of future principal and interest cash flows, discounted at the market rate of interest at the

balance sheet date.
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24. Significant transactions with related parties

Shareholders
Tran Xuan Kien
Bonus share received
Payment of dividends
Dividend payables

Do Thi Thu Huong
Bonus share received
Payment of dividends
Dividend payables

Aureos South East Aisa Fund Limited Liability
Company
Bonus share received
Payment of dividends
Dividend payables

Do Thi Kim Lien
Bonus share received
Payment of dividends
Dividend payables
Purchase of share under ESOP 20l 1

Hoang Anh Tuan
Bonus share received
Payment of dividends
Dividend payables

Purchase of share under ESOP 201 I

Nghiem Xuan Thang
Bonus share received
Payment of dividends
Dividend payables
Purchase of share under ESOP 2011

Bui Xuan Hung
Bonus share received
Payment of dividends
Dividend payable
Purchase ofshare under ESOP 2011

Board of Management and Board of Supervisors

Compensation Paid

In addition to related party balances disclosed in other notes to the financial statements, the

Company had the following transactions with related parties during the year:

Tiansaction value
2012
\tlD

9,816,100,000
3,926,440,000

9,268,210,000
3,707,284,000

9,024,480,000
3,609,192,000_

1,939,940,000
397,9'16,000

906,000,000
3 62,400,000

405,000,000
162,000,000

267,320,000
106,930,000

416,900,000

2011
\TND

5,609,200,000
2,394,600,000
3,926,440,000

5,296,120,000
2,23 8,060,000
3,101,284,000

4,292,840,000
2,\46,424,000
3,609,192,000

505,680,000
252,840,000
39'7,976,000
220,000,000

472,000,000
236,000,000
3 62,400,000
160,000,000

lso,0oo,0oo
75,000,000

162,000,000
2 85,000,000

129,900,000
72,950,000

106,93 0,000
80,000,000

r r 0,000,000

,'\

'n

)"
')
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25. Commitments

The future minimum lease payments under non-cancellable operating leases were:

Within one year
Within two to five years

More than five years

3lllz/2012
VI'.lD

52,968,363,153
123,89 4,935 ,301
144,159,117,450

3Ut2/201t
\rND

5 5,868,542,874
122,721,966,008
74,93 5,3 r 6,85 5

l2 1,021,01 5,91 0 253,525,825,137

26, Business costs bY element

Merchandise goods and related costs

Labour costs and staff costs

Depreciation and amortisation
Outside ser.,'ices

Other expenses

Prepared b1:

ChieJ Accountant

2012
VI.{D

1 ,5 14,500,918,899
53,434,233,013
4,222,432.833

69,306,481,156
r0,674,114,319

I ,499 ,623 ,892 ,588
42,256,436,661

4,18t,042,769
41,302,624,614
4,005,935,019

2011
\,ND

General Director

2 3 MAR 2013

cd prA'ru

rHd'Gtdt $6'

TRA$IAI\iI!

ran Xuan-Kien
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