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Tran Anh Digital World Joint Slock Company
Stalement of the Board of Directors

Statem€nt of the Board ol t)irectors' rcsponsibili{r' in respcct of thc financial statemcnts

Thc Board of Directols is responsiblc fbr the financial statements. as ret oul on pages 5 to I1. \lhich
giveatnreandlairvie*oftheCornfan)'sstateoiaffairs.resultsofoperationsendoashflo$sfbrthe
!carcndedllDecelDbcr20ll.Inprcparinglhetinancial statements.lhe Board oiDi|ectds is requircd

. select suitablc accounting policies and then apph them consistentl);

. rnake lL'ldrre I 1 J e.r'rr'lc l dl rre r( "' rrahle a 'lp'denr:

. confim that applicablc accoLrnting standar.ls have bee lbllo$cd, suliect to any material

dcpartures discloscd and e\plaiied in the tinancial statementsl and

. prepare the financial statemcuts on the goillg concern basis unless it is inappropriate to presumc

that the Courpary will co tillue in busincss.

I he Board ol Direclors is also responsible fbr enslrring lhat proper accounting records are kept, which

disclosc, \\'ith reasonable accuracy at any tirne. the financial position ol the ComPan\' and to ensure

ihat rhe accountilr8 records conpl) with the Vierlramese accounling s)slcm The Board ofDire'lorc lq

also rcspolrsible fbr sa1'eguarding the assets ofthe Conrpan), alld hcnce fbr taking reasonable stcps t'or

the prevention a d detectidr ofiaud and olher iflcgularities.

The Board ol Directors confinns $ irh the Board of \4anagerrent and shareholders of the Cotrpant lhrl
ihcy have complied $ith the abore requiremenls in preparing the financial statenents.

Approval of the financial staterncnts

\Vc hereb) epprolc the accompanying financial stalemcnls. These llnancial statencnts give a true and

lair !ic\\'olthe financial positidr ofthe Conpany rs rl ll Decelnbcr 20li and the r'eslrlts of its
opemtions and iis cash ilows f'or the \car then endcd in accordance wilh lhe Victnamese Accoullting

Siaudards. the Victllarnese Accolrnting Slstcm and the rcLc\'ant statutorv requircmcnts applicabLc to

financialrepo11ing.

I
I
I
I
I
t
t
it

a

I
a
it
a
it
a
a
a
t
I
t

lof the Board olDireclors
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INDEPENDENT AUDITORS' RXPORT

To the Shareholdcrs
TIan Anh Digital World Joint Stock Compan)

\\e har.e audited the acconpanving financiaL sletcnents of lrar) Anh Digilal \\orld Joirt Stock
Companl ('the Collpal1l"). \\'h;ch comprise thc bala|cc sheet as nl l1 Deccmbcr 2013. the
irarernents of income and cash tlows f'or the Year rhcrl ended and lhe e\planatoD iotes thercto
shich \ere alrdroriscd lir issue b] the Company's tnanagetncrrt on l4 March 2014. as set out on
pages5toll.

trIanagemcnt''s Responsibility for thc Financitl Statements

The Cornpanl s managencnt is rcsponsible lor thc prcparation and laif prcscntation of these

financial sratcnrents in accordarlce \\'ith Vietnanrese Accounling Standards. the Vielnancsc
.\ccounring S)slcnr and the rclevant slalutory rcquirements applicable to fiuancial repofting, rn,:l

lbr such intcmal control as nanageulcnt dete niDes is necessary to enable the preparation of
llnancial statencnts that are free froln mateial rrisstatenrent. whcthcr duc to ti-alrd or cflor.

:\uditor's Responsibilitl

Our responsibilit] is to e\press an opinion or these finrncial statements based on our audit. We

conductcd our audit in accordancc \\'itl Vietnamesc Starldards on Audiling. Thosc standards

require thxl we conpl) with ethical requirements and plan and perforrn the audil 10 obtairl

rcasonable assurance about \\'hether the financial statenrents arc licc of rnatcrial nrisstatement.

An aLrdit ilrvolves perfomring procedures 10 obtain audir cvidence about the amounts and

disclosures ill Lhc llnancial statements. The procedurcs sclccled dcpcnd orl lhc auditor'sjudgernent.
including the asscssnlent of the risks oI naterial nisslatcncnl of thc flnancial statenrents, \rhether
due to fiaud or enor. ll nraking tho-e risk assessments, the atrditor considcrs internal control
rele\an1 ro rhc Conpany's prcparaliorl and fair prcscnration olthe financial statemenls in ordcr to
design audil proccdlucs that ar€ appropriate in the circumslences. blrl nol tbl the purpose ol
e\pressing a opinion on lhc cffccti\'eness of thc Conrpany's internal control. An audit also

includes evaLualing thc approprieteness of accouDting policies used and lhc lcasonableness of
accounting eslilnaics rnade bv manrgenent. as *el1 as eraluating lhe o\erall prcscntation of the

inancialstatemenls.

\\ie belie\e thaL thc audit cvidence we havc obtained is sufficient and appropriate to provide a basis

fd our audit opinion.

.1ri Foor. Kean!iar Han. L.ndn;rk T.lver
72 B!ld n.. Por E6 Pham Hurq Street

The S.ca sl Replb c oiVenam

Teerhon. +3.1.11 39.16 1600

+ 31(,1r 39.161601
nlcfel ur knmq ccm,ri



KPMG Limited

Inrcstncnl Ccrtificatc No.: 0l 10'11000145

Audit Opinion

ln our opirlion, the furancial statenents give n true and fair view. in all material respects, of the
financial position of'[ran Anh Digital World Joint Stock Company as at 3 ] December 2013 andof
its results of operations nnd its cash flows fof the year then ended in accordance with Viehumese
Accounting Standards, the Vietnamese Accounting Systcm and the relevant statutory requirements
applicable 1() financial rcponing.

\I,il
Practicing Auditor Registratjon
Ccrtilicate No.: 20:|0-20 I 3-007- I

Lai lhu),Linh
Placlicing Auditor Regislration
Certificate No.: 0557-2011-007- I

Depurv Ge eral Directar

Haioi. l4 March 20i,{

.: I l-02-075

c0
-r'., r,!li



Tran Anh Digital \Yorld Joint Stock Company
Balance sheet as at 31 December 2013

ASSfTS

Currenl assets
(r00 = 110 + 120 + 130 + 1,10 + 150)

Cash and cash equivalents
Cash
Cash equi\'alents

Short-term investments
Short lenr1 invcstments

lc.onnts re.eirrhlc short-term
Accountsreceivable tr3de
Prcpaymcnts to suppliers
Other receivatrlcs
Allo$ance for doubtful debts

Allo\\'ancc tbl inventories

(lthcr current asscts
Sho( tenn prcpa-vmcnts
Decluctible \,alue edded tax
Taxes a d otler receilables lrom
State Treasul]
Olher cuncnt assets

Long-term ass€ts (200 =220 + 260)

Fired assets
I angible fi\cd assets

Ca.n
Atlnl1 ated depr.cialion

Intangible fixed assels

Cost
A t: u.r n u lu t e d a n tor t i s a t i on

Conslruction in progress

Other hng-term assets
Lon g-tenn plepa,vncnts
Other long tcnn assets

TOTAL ASStrTS (270 = r00 + 200)

Code Note
3!12t2013

VNI)

Form B 01 -DN

31t12/2012
VNI)

320,955,8,18,193

58,764,220,404
r 1 .7 61.220.101
.14.000,000,00i)

96,629,887,392
96,629,887.392

17,566!311,4.{3
1,1,815.379,573

190.91t.870
2,500,000,000

132,666,785,{36
135.893.8 r9.221

(3,227.033.i87)

15,328,613,518
8,528.271.606
:1.4 69.8 

') 
s.3 9 6

2.110,,176,516

68,462,719,17 3

r3,,160,057,316
9.058,045,0r4

I lt.6,l I .926.999
(9,583,881.965)

866.i3 r.960
(866,i31.960)

4.,102,012,282

55,002,662,159
2,139,909,079

52.862.753,iJ8i)

100

110
tll
ll2

120
L2l

130

131

132

135

Ll9

1,10

t4t
1,19

150
l5l
t52
154

158

200

220
221
222
223
227

729

230

260
261
268

270

10

t1

12

13

136,930,225,148

70,020,382,751
26,680,685.981
,13,i39,6.96.167

11,000,000,000
I1.000.0ri0.000

1s,631,,146,211
9.,170.0.1s,810
1,919,,100.,101

2.,150.000,000
( l,225.000.000)

218,650,296,131
25 r.877.129.918

(3,227,03i.787)

91,625.100.053
I8,568,6i6,8t I

18,104,880,659
3.'126.7s7.s38

51.524.825.035

91,581,s,{7,4,{,1

29,551,417 ,226
18.i71.9,10.878
28.204.748.720
(9,829,80?,842)

848,032,010
(8:18,032,010)

I1.176.476.:l4E

65,033,130,218
11.146.125.906
53.887.004.i 12

ri\

lii

II

ai

531,5t4,112,592 389,418,567,668

Thc accotn\oi)itry nole\ arc an integrd pdrL oJlhtse fruncidl slole lenls
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Trrn Anh Digital World Joint Stock Company
Balance sheet {s at 31 Decembcr 2013 (continucd)
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Code Note
31t12t2013

VND

FormB0l-DN

3t /1212012
\'\D

RfSOURCES

LIABILITIIS (300 = 310)

Current Iiabilities
Sho(1enn borro$ings
Accounts payable lrade
Adr atrces fl on customers
Ta\cs palable to State 'Ireasur!

Palables to employces
Accrued expcnses

Other pel,ables

Bonus and welfare fLrnds

EQUITY (,{00 =,110)

Owners'equit)
Share capilal
Capitals rylus
TreasLn] shares

Invesurrcnt and dcvelopmcnt firnd

l'inancial resen'e
ReraiDcd profits

TOTAL RESOURCES
(,1:t0 = 300 +,100)

OFF BALANCE SHEET ITIMS

300

ll0
il1
312
311
3 1.1

:l t5
316
319
i 2.1

400

,{10
.11 I

412
414
1tl
418
420

1,10

l4

t5

l6
17

20
20

2.12,,172,88s,818

2:12,,172,885,818
5.1.222. t 69,181

t67.228.535,821
1,261.196.316

. 6,t00,000
9,089,811.22t
4,210.'t21,126
2,034.713.7r8
1,353,298,1t5

289,041,886,77,1

289,0,{1,886,771
ri0.515,960.000
102.091.299,657

(2,113,755,096)
.12.1.368.000

9,658.i62.218
18,.162,451,995

141,261,067 ,119

111,261,06't,119_

110,907.225,E41
541,715.:+52

1.99,1.491,000
5,581,i I2,218
1.919.280,110
1.291.806.288
2,028,216,218

245,154,s00,219

245,15,1,500,219
]]i,990.] 60.000
68,613.16,r,001
(6.250,995,640)

424.368.001)
8,087.2 r 4.0.12

50,290,s89.826

511,51:1,772,592 389,4r8,567,668

31/12/2013 3t/12/2012

ForciEr cuner]cy (LrSD) 21.145 8,.170

Prcpare.l b\
./-(t.4/'

v,tu
Phan Q ang Truollg
ChiefAccalmlanl

K ien

1 4 MAR 2014
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,10

50

51

60

70 |0

Tran Anh Digital world Joint Stock Company
Statement of income for the ) ear endcd 3l Deccmber 2013

Code Note
2013
VND

1,893,732,592,710

26,681,419,',730

Form B 02 DN

2012
\ND

1,695,832,,{42,152

20,824,',7 11.106

01 21

02 2l

Total revenue

Less rcvenue d€ducfions

Net revenue (10 = 01 - 02)

Cost ol salcs

1,867,0s1,1,12,980

r,692,097,1,15,071

1 ,67s,007,730,7,16

I,51,{,500,9 1 8,899

2l10

Gross profit (20 = l0 - I l)

Financielincome
I'i11ancial expenscs

Ilt rrhich. Iltt(rcst erPenst
Selling cxpenses
Gene.al and adl1linistratioll expenses

Net operating (loss)/prcfit

{30 = 20 + (21 - 22) - (2,1+ 2s)}
Other incone
Other expenses

Resnlts of other activities
(10=31-32)

Profit before tax (50 = 30 +,10)

Incomc tax e\pensc cul.rent

Net profit after tar (60 = 50 - 51)

Earnings p€r share

Basic camings per share

20

21 22

22
23
24
25

1 7:1,951,997,906

6,038.5E2.7r3
169,035,200
369,035.200

162.235,93s,0s,r
)1.161,796,12.1

160,s06,811,847

18.1 17.663,739

1t 5.819.895.101
2\.191,432.211

il
'rl

(3,380,186,036)

8,706.648.049
3.444,388,,157

,10,987,1,18,265

1.'15'1.9i1.692
106.,188.281

3,262,259,591 1,0:18,4,r6j409

1,tj82,073,556

567,515,015

,{2,035,59,1,674

10,608,630,95Ii23

21

r,l t+,558,5.11 3t,J20,q6J,716

2,581

Preparcd bl T ),...2

t,,u'
" @'.'v

Pian Quang 
-tr,'ong

C hiel ,,lccaLntt0lt Genetal Direclor

1 4 MAR 2014

(f
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cONc rY

THe'crdrs6'
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Tran Anh Digital World Joint Stock Company
Statement of cash florvs for the year ended 31 December 2013 (Direct method)

Code Note

CASH FLOWS FROM OPER-A.TING ACTIT'ITIES

2013
VNI)

2.0s6,000,680,7r2
(2.089,8 09,74 l ,974)

(62,07 8,',l12,914)
(206.029,970)

(5,98$76r,ssi)
r,,r87,020,025

( 16, r28,857,3 r 2)

FormB03-DN
2012
VNI)

Cash received fiom custome$
Cash paid to suppliers
Cash paid to employees
Inierest paid
lncom€ tax paid

Other cash receipls

Other cash payments

Net cash flows lrom operating activities

CASH FLOWS FROM INWSTING ACTIVITIES

Payments for additions to fixed assets 21

and other long-tenl assets

Placement ofcash into time deposit with 23

naturiry mor€ than 90 days
Withdra*al fiom timc deposit$ith 24

maturit) more than 90 days

Interest reccived 21

Net cash flows from investing activities 30

(114,724.46s,016) 22,385,23s,1',72

0l
02
03
04

05

01

1,828,902,904.463
(r,725,880.568,647)

(48,742,255,020)

(,14.421 ,348.',142')

1.395.305,525
(18.862.802,107)

(32,617,835,087)

(91.891.802.208)

183.521,689,600

6,798.569,167

(9,898,393,r 57)

G05.705.670.844)

3 ).3 ,96) .1 43 ,612

18,120,219,8:13..

59,a10,621,172 16,471,299,504

7 he aco lptnlhg noles are an inlegrul pdft of these.lindncidl slatenenb
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Tran Anh Digital World Joint Stock Company
Siatement of cash flows for the ye.r ended 31 Decembcr 2013 (Direct method - continued)

codc Note i,iti

CASH FLOWS FROM FINANCING ACTIVITIES

32.655,l] 1,160

(2t).101,291.420)
10r,709,896,717
(47,,r87.121.536)

Form B 03 DN

2012
\-/ND

(75.600,000)

( 16,r 62,757,s00)

Proceeds lron equity issued and I I

treaslrry shares sold
Payments lortreasury shares r€purchascd 32

Proceeds fiom sho lcrm boiro$ings
Paymenls to settle loen principals
Paynronts ofdividcnd

Net cash flows during the yexr
(50: 20 + 30 + 10)

Cash and cash equivalenfs rt th€
bcginning ol thc yerr

Cash and cash equivalents at the
cnd ofthe yetr (70 = 50 + 60)

l4
36

Net cash florrs from financing activities '10
66,170J005'921 (16,238J3s7'500)

1l ,256,162,317

58,764,220,,101

22,624,171 ,47 6

36,r40,042,928

70,020,382,751 58,?6J,220,,10{

Phan Quang Truong
ChiefALfulmtant

| 4 llAR 2011

'fo93!
!7coruc r

c0 PHAti
TH€'crdls6'

TRAN AI{H

The aLrDnpanling notes ar( dn iulegrdl pa oJ these linancial suoenetlls



Tran Anh Digital World Joint Stock Company
Notes to the financial statements lor the year cnded 31 D€ccmher 2013

Form l| 09 DN

These notes form an integral part ol and should bc read in coniunction with the accotnpal\ ing
financial strienrents

1 Reporting entity
Tran Anh Digital World Joint Stock Conpany ("tie Companl,") is incorporated as a joint stock
cornpany in Vietnam. The principal activities oflhe Company arc to lrade and provide nlaintenancc
sefficcs lor comPutcr. clcctronic. household appliances and telecomnnlnication equipnrent.

Asat3lDecember20l3,theCompanyhadl.ll6employees(ll/12/2012:725employees).

2.

(a)

Basis of preparation

Statement of compliance

The llnancial statemenls have been prepared in accordance with Vietnatnese Accounting Standards,
the Vietnamese Accounting System and the relevant statutory requirements applicable to tlnancial
repofting.

Basis of measureme[t

The financial statements. except for the statement of cash florvs, are preparcd on the accmal basis
usingthehistoricalcostconcept.'Ihestatementolcashflowsispreparedusingthcdirectmelhod.

Annual accounting period

The annrEl accounting period ofthe Compan) is from 1 Januarv 1o i I December.

Accounting currency

The financial statements are prepa|ed and presented in Vietnan Dong ("\.1\1D").

Summary of significant accounting policies

The follorving significant accounting policies have been adopted by the Company in the fletanri,,n
of thesc fi lrancial statements.

Foreign currency transactions

N4onetary assets and liabilities denoninated in cuffcncies other than VND are tlanslated into VND
at ratcs ot' cxchange mling at the balance sheet daie. Transactions in cuflencies other thar \aND
during the year hare been translaled inio \INID at ratcs ofexchange ruling at the transaction dates.

All foreign crchangc diflerences are recorded in the statement olincomc.

(b)

a
)

(c)

(d)

3.

(")

t0



a
E
a
;!!I
Fa
;!!g
!,rrq
Lr
Frrt--LIJLrrrrrrrrrr

(b)

(")

(d)

Tran Anh Digital World Joint Stock Company
Notes to the financial statements for the year ended 3l December 2013 (continued)

Forn B 09 DN

Cash and cash equival€nts

Cash comprises cash balances and call deposits. Cash equivalents are short-tern highlr" liquid
invcstments that are readily conve(ible to known amounts of cash. arc subjcct to an insignificant
risk of changes in value, and are held for the purpose of meeting shol1-terl1l cash comnihrents
rather than lor investment or otber puryoses.

Investmcnts

In\,eslrnents arc stated at cost. An allowance is nade lor rcductions in investment values il market

value ol the irvestmcnt lalls below cost or it'the iDvestee has suffeted a loss. The allowance is

rcvcrsed iithe recoverablc amount is subsequent increased after the rllo*'ance rvas recognised. An
alLorvancc is reversed only to thc cxtent that the inveshDctlt's canJing amount does not exceed the

canving amounl ihat has been determined ifno allolance had been recognised.

Accounts receivable

Trade and other reccivables are staled at cost less allowance lor dollbtftll debts.

Inventories

Inventorics are stated at the lowcr ol cost nnd net rcalisable value. Prior to 1 May 2011, cost is
deternlined on a weighted average basis and includes all costs incufied in bringing the inventoies
to their prcsent location and condition. Cost iD the case o[ finished goods and work in progre\s
includes raw naterials, dilect labour and attributable overheads. Net realisablc valLre is the

estimated selling price ol inventory itens, less the estimated costs ol completion and sclling

The Company applies the perpel al method ofaccountiog for invcntories.

On I M ay 20 L 3 . thc Company changcd its accounting policy with respect to m easuremenl of cost ol
inventories fiom the rveighted averagc basis to first in first out basis. This change in rccourrting
policr' has been applied retrospectivel] and did not have a malerial cflcct on the corresponding

igures for thc year 2012.

Tangible fixed assets

Cost

'l angiblc tlxed assets arc stated at cost less accumulated depreciation. Thc initial cost ofa targiblc
flxed asset co prises its purchase price, including impod duties, non-refundablc purchase taxes and

an), directly attributable costs of bringing the asset 1(] its working condition fbr its inren.lcd use

Expenditure incurred afler tangible fi\ed assets have been pul into opclation, such as repair,

mainlenance and overhaul cost. is charged to the statement ofincome in the year in which the cost

is inculred. ln situations $hcre jt can be clcarly clemonstrated that the cxpenditure has resulted in

an inc|ease in the luture economic benefits cxpected to be obtaiied from the use oftangible fixed

assets bcyond their originally assesscd standard ofpcrfonrlance, the e\penditure is capitalised as an

additi(nral cosr oltangiblc fixed assets.
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Notes to thc financial statcments for thc year ended 3l December 2013 (continued)
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(ii) Deprecidtion

Depreciation is computed on a straight-line basis oler the estimated uselul livcs of tangible fi\ed
assets. The estimatcd uselirl 1i'es arc as follo*'s:

. building and structures

' office eqLripnenl
r stole renovation
. motor vehicles

Intangible lixed asse

Soft .'arc

Cost ofacquiring nerv solt$are. which is not aD inlegral part ofthe rclatecl hardwarc, is capitalised

and tfeated as an intangible asset. Soft$'arc cost is amortised on a strajght-line basis ovcr three

Construction in progress

Constnrotion in progress rcpresents the costs of conslruction and cquipment which have not heen

lully constructed or insialled. N o deprcc iat io n is provided f'or con struction in progrcss dur in g the

period ol constluction and installation-

LoIrg-term prepayments

Tools dnd insttuments

Tools and instruments include assets held lbr use b) thc Company in the norDral course ofbusiness

\lhose costs of individual itens are less ihan VND30 million and theref'ore not qualilied for
recogrition as fixed assets under Circular No. 1512013/TT-BTC dated 25 April '0ll 'f thc

Ministry ofFinance which providcs guiclance on maragenent, use and depreoiation offi!ed 'sselc
C'Clircular :15"). Cost oftools and instrumenls are amo(ised on a straighcline basis over fivo yea$.

Trade and othcr payablcs

'Il?dc and other pa)ables are stated at the;r cost

Provisions

A provision is recognised il, as a result of a past event, thc Compan,"- has a present legal or

co;structive obligation lhat can be estimated reliably. and it is probable that an outflo*' of
econorric berefits lvill be requircd to settle the obligation. Provisions are detennined by

discounting the cxpected futLrre cash flo\ls at a prc tax rate thrl reflects curreni market assessments

ofthe tine value ofmorrey and thc risks specific to the liabililv.

5 - l0 years
I years
3 )'ear's

6 - 8 \'ears

I
(

\l

ls)

(h)

(i)

(i)

(k)
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Classification of linancial instruments

Solely for the purpose olproviding disclosures about the significance oltlnancial instruments to the
Company's financial position and results of operations and thc nature and extent ol risk arising
from financial illstrulrents, the Conpany classifies its financial instruments as lbllo*,s:

Findtciil dssets

Fhdncial assets atJai Ndlue thtough Fortt or loss

A financial asser at fair value through profil or loss is a financial asset that meets either of thc
lollowing conditionsl

. lt is considercd by ,nanagement as held lor tradirg.. .A fiiancial'assel is corsidered as held for
tmding il:

- ir is acquired principally for the puryosc olselling it in thc rcar tenn:

there is evidence ofa rccent paltem ofshot{erm profit-taking: or

a derivative (except for a derivative that is finarrcial guarantee contract or a designated and

e[Iecti!c hcdging instrument).

. ljpon inirial recognition. it is desigDared by the Co pany as at fair value through profit or loss.

(,

I

He I d- I o - m a I ur i ly i n1t es m ents

Ilcld to maturitv investmenti are non-derivative financial assets with llxed
payments aDd a fixed naturjt-v that the Company has the positi\'e intention and

nlaturiry. other thanl

. those that the Company upon initial rccoglition designales as at lair value
loss:

. those that the Company designates as available for sale: and

. those that meet the dclinition ofloans aDd reccivables.

or deteminablc
ability to hold to

through profit or

Loans and receivahles

I-oans and receivables are non-derivative financial assets $ith ixed or detenninable payrnents that
are not quoted in an active markel. other than those:

. that the Compnny intcnds to sell immediately or in the ncar tenn, which are classified as held

lor lrading, and those that the entit) on initial recogDition designates as at fair valuc tluough
prollt or loss;

' that thc Company upon initial rcco$ition designates as available-for-sale; or
. for \\,hich thc Conrpany ma) not recover substantially all of its initial investmenl. olher than

because ofcredit delerioration. \\,hich are classificd as availablc for sale.

AtdiLlb le-for-sdle Jitnnc ial 
'.ssets

Available-for-sale financial assets are non-deri\'ative financial assets lhal arc designated as

a\"ildble lor ,rl< Jr rhdr a-e I.r ch.,ifi(J d..

. financial assets at fair value through profit or Loss;

. held-tomaturit)in,Lestments;or

. loans and receivables.

l3
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Financial liabililies

Fimnci.l lidbilities dt ldit vtue thrcugh pralit ot loss

A financial liability at f'air value through profit or loss is a financial liability that neets either ofthe
fbllowing conditions:

Ir is considered by managenent as held for trading. A financial liabilitl is considered as held

fbr trading if:

it is incuncd principaily for the purpose ofrepurchasing it in the near lelm:

there is evidenoe ofa rccc t pattern of short tcnn profitlaking: or

a deilative (cxcept for a deivativc that is finaicial guarantee contract or a desigtted ard
efTective hed ging instrlrment)-

Upon initial recognition. jt is designated by the Company as at f'air value through profit or loss.

Financi.tl lidbililier cdfiied dl amorlised cosl

FinarciaL liabilities \\.hich are not classifled as financial liabilitics at fair value through profit or' loss

are classified as financial liabilities cadicd at amo(ised cost.

The abo!e described classification offinancial instruments is solely for presentation and disclosure
puryosc and is not intended to bc a description of howthe instru ents arc measured. Accounting
policies lor measurement offinancial instrlrmcnts are disclosed in other relevant notes-

Taxation

Income tax on the profit or loss lbr the year comprises current and de1'erred tax. Income tax is
recogniscd in the statenent of income e\cept to the extent that it relates to itens recogniscd directly
to eqLrity. in \!hich case it is recogniscd jn equit).

Current ta.'i is thc expected tax payable on the taxable incolrlc fbr the year, using lax rates enacted at

the balance sheet date. and any adjustment to tax payable in respect of previous years.

Deferred tax is provided using the balancc sheet method, providing lor tcmporary difference't

behveen the caffying amounts of assets and liabilities for financial reporting pur?oses and the

amouDts used for taxatiorl plrryoses. The amount ofdeferred tax provided is based onthe expected

manner of rcalisation or settlernent ofthe canyi g amounts oi assets and liabililies using the ta\
rales enacted or subsianlivcly enacted at the balance sheet date.

A defened tax asset is recognhed only to the e(ent that it is probable that fuiure taxablc profits
will be available against which the temporary difference can bc utilised. Defered tax assets are

reduced to the extent that it is no longer probable that the related tax benefit will be realised

14
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Revcnue and other incomes

Gootls sold

Rcvenue from the sale olgoods is recognised in the statement ofil1conle whcn the significanl risks

and rcrvards of orvncrship have becn translerred to the buyer' No revenue is recognised iftherc are

significant uncertainties regarding recovcry ofthe co11sidclatjon due or the possiblc renrrn olgoods.

I tercst ihcome

lnterest incone is recognized on a time propodion basis \\'ith referencc to the principal outstanding

and lhe applicable inlerest rate.

Operatirg lease payments

Payments made undcr operating lcases are r€cognised in the statenent of income on n shaight-line

basis o,ver ihe tenn oflhc lease. Lease incentives rcceived are recognised in the statement ofincol1lc
:'. .n .nr.::al I, rr ol llre l^lJl ed.e c\pen'e

Earnings per sharc

'lhe Company presents basic eamings per shalc (EPS) lbr its oldinary shares Basic EPS is

calculated by dividing the prolit or loss attributable to the ordinary sharcholders ofthe Compa1l-v by

the \leighted average number ofordinary shares oLltstanding during the year.

Segment rcporting

A segment is a distinguishable componcnt oflhe Compan"v that is engaged either in proriding..
rel?ited products or seNices (business segment). or in providing ptodtrcts or services within a
particular economic environnent (geographical segment), which is subject to risks and rewards that

are differcnt tiom thosc of other segments. Manage ent is of the opinion that the Company

operatcs in one single business segment, \\hjch is the [adc and provision ofmaintenan(e \erliccs
fbr computcr'. electronic. household appliances and telecomrnunication equiplnenl, alrd one single

geographical segment, \rhich is Vielram.

(i,

(o)

(p)

(q)

(r) Related parties

Related parties incllrde individuals who
Company, key managcment penonnel,

directl) or indirectly have significant influence ovcr the
tfeir close fanilv nembcrs and their subsidiaries and

15
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4. Cash and cash equivalents

Cash on hand
Cash in banks
Cash in transit
Cash equivalents

Tools and supplies
Finished goods
Me,chrndise inventories

All(^lance lor inventories

3|t2DtJt3
\ND

5.918,769.931
16,912,t45,181
3.849,570,672

41,339,696,767

3|12t2012
\,.t{D

201.232,111
r0,696,104,663
3.863,88t,000

44,000,000,000

70.020.382.75l 58.761.220.40+

5.

6.

Cash in banks at 31 Decenrber 2013 included VND32,196 million (31/12/2012: nil) rvhich is

subject to restriction iD use according to secure len1]s for a bank loan.

Short-term investments

Sho(-tem invcstments reprcsenled shorl{erm deposils placed at banks with temls lro 90 days to
120 days. Shol1-temr investments at 3l Dccember 20]3 is sLrbject to restriction in use according to
puarantee terms with suppliers olthe Conpany (3l/1212012r \rNDl 1.000 nilljon).

Inventories

31/12/2013
VND

545,298,808
1,766,850.899

2,19,565,180,211

31/12/2012
vt{D

215,028,1r4
690,700,,115

131,988,090,69,1

25 I ,871 .329 .9 r8

(3.227.0r3.787)

248.650.296.131 1r2,666.785,436

135,893.8r 9.223

(3 .221 .033 .7 8J)

Included in invenlodes at ll Decenber 2013 was VND24.I05 nillion (l L/12/2012i \rND'17.91 I

nillion) ol finished goods and merchandisc inventories carlied at net realisable valuc.

16
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7. Short-termprepayments

31fl2t2013
\'ND

13 .69 7 .945 .1 13

3,081,737,302
1.788.953.806

31/12t2li12
\|ND

5,959,791,925
1,123,351,030
1,445, r26,65l

Store rental f'ees

Tools and supplies

8. Other current assets

Sales oftreasury shares

Receivablc from supplicrs tor salc suppori
Penalty by olher entity
Othcrs

18,568,636,821 8,528.271,606

31/12/2013
\TND

32,r 96,339,460
10,547,59,1,911
7,700,557,358
r,080.333.306

31t12/2012
\,T{D

2,330,416,5 t;

I
.

51,52,1,82s,015 2,330,47 6.51 6

17
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10. Intangible fixed assets

Cost

Op.r ing balancc
Reclassilication (*)

Cllosing balance

Accumrlat€d amortisation

Opening balance
Reclassification (+)

Softrvare
\,.NI)

866,331,960
(18.299,9s0)

848.032,010

866,331,960
(18,299,9s0)

11.

Closing balance

Net book value

Opening balance
Closing balance

8,18.032,010

(*) lhe reclassificalion rcpresents nct book values ofexisting fixed assets which do not meet one of
the oriteia fbr rccognilion as fixcd assets as regulated in Article 3 of Ciroular 45, i.e. costing
\aND30 million or more. Tlese assets are reclassified to I-ong-term Prepayncnt G\lorc l2).

Intangible fi\ed assets were lirlly amoftised as at 3l December 2013 (31/12/2012: \rND866
million), but which are still in use.

Construction in progress

Opcning balance
Additions during the year
Transfer to tangiblc fixcd assets

l ransfer to long-1enn prcpa)ments
Transfer to sholt{erln prepaynents

Closing balance

2013
VND

,1,402,012,282

30,30 r ,526,424
(10.r6s,806,731)

(8,r r2.r00.879)
(5,010,781,931)

(rr.36s.8 r7)

2012
VNI)

5,985.083,984
8,236,8 r2.0 r4

(.s .99J .2s 1 .231)
(2.080,386,70,r)
(L ,7 42,245 ,11 5)

4 ,102,012,28211,176,176,348

t9
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Balance ofconstruction in progress atthe yenr end comprised:

Storc renovatioll works
Sofl warc development cost
OihelS

3ut2n013
VND

4,983 ,7 8',t ,',794
r,489,183.588
2,703,s04.966

3t /r212012

\ND
540,498,876

3,489,181,s88
172,329,81E

ll 170.476,118 4 .102,0 t2.,282

12. Long-term prepayments

Opening balance
Additions
Translened fiom construction
in progress

Amortisation for lhe year

Reciassification ftoln
fixed assets (*)

Closing balance

Tools and
instruDrcnts

\'T.{D

1,642,,142,.180

3.805.612,968
s.076,780,216

(3,221,119,541)
(72,858,910)
693;742,347

Pr€paid expenses
VNI)

,191,,166,599

538,7,15.581
3.0r5,120.663

(849,776.497)

Total
\'T.{D

2. r39,909.079
4.t44,i58,549
8,112,100,879

(4.07 r.r26,03E)
(72.858.910)

693,112.347

)

7.924,369,560 3 ,221 .',7 56,3 46 11,1,16.125.906

(*) Reclassification from 1'ixed asscts represents the net book value of existhg fi:(ed assets rvirich

do not meet onc of the criteria lor recognition tls fixed assets. i.e- costing VNDIo million or

more. as regulated in A icle 3 of Circular 45 These assels \lerc reclassified from tangiblc and

intangible fixed assets during the year (Note I and Note l0) Thc remaining nct book values

of l'rxid assets costing loss than VND30 million are amortised on a straight line basis over lheir

rem:rining estimatcd uselul lives, but not exceeding I years

13. Other long-term assets

At l1 Deccnber 2013. other lo g-term assets represented renlal deposits fbr stores olthe Clompan)''

Short-term borrowings
3|t2t2012

VNI)

Short tein bonowings

14.
3ln2/2013

\"I,{D

54,222,169,181

'lhesc represent short-tcrm boroNings from banks \\'ith ihe interesl l?le rate of 6-30/0 - 70% per

annum and secur'ed over lenn deposits (in clrsh equivalents) \'ith a can-aing amount oi VND32,l96

Inillion (see Note 4).

)l
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15. Tax€s payable to State Treasury

3|12t20t3
\,T..ID

6, r00,000

3 1212012
\.ND

1,994.491.000Coryorate inconre tax
Pcrsonal incomc tax

16. Other payables

o,l00,000 1,994.491.000

31t12t2013
\t{D

15.339,511
r ,212,483 .024-

686,911,157

31/12/20t2
VNI)

1,044,483.410
r41,668,666
10.314.635

\

I

11. Bonus and welfare fund

This fund ;s established by appropriating from rctained profits as approved by shareholders at

shareholders' meeting. This iund is used to pay bonus and welfarc to tbe Companv's employees in

accordance with the Company's bonus and *'elfare policies

In accordance \vith the rioutes oI General Meeting of Shareholders dated 17 April 2013' tle
Company transfcned VND1,571.3'18.186 o[ ihe Company's net profit for thc yffr ended :]l

December 2012 after'tax to this fund.

Movements olbonus and welfare lirnd during the yearwere as follolvs:

Dividcnd payable
Shorl-tenn deposits received

Odrers

Opening balancc
Appropriation
Utilisation

Closing balance

2,03,1,733,758 t,2q t.806.288

2013
\,ND

2012
\TND

2,028,216,238 376.294,380
r,s7r.348,186 2,986,133.469

(2.246.266.089) (1,334.411,611)

2,028,216,2r81,353,298.135

2.1
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Tran Anh Digitnl World Joint Stock Company
Noles to the financial statements for the yenr ended 3l

Share capital

The Clompany's authorised and issued

Decembcr 2013 (continu€d)
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share capital are:

3U12n013
Number of

shnres VND

13.051,596 1i0,51i.960,000

t3,051.596 130.5t5.960,000

3t/12/2012
Number of

sharcs \.rND

r2,t99,016 123.990,160.000

12.399.016 12i.990.160.000

Authorised shnre capital

Issued share capit,rl

Treasrry sharcs
Ordinary shares

Shares in circulation

13.051.596 it0.515,960.000 12.399.016 123,990.160.000

(59,775) (217,255) 12.372.550.000)

(s9,775) (597.7s0,000) (237.255) (2,372,s50.000)

12.991.821 129.918.210.000 r2.l6r.16r 121.617.610.000

12,991,821 129.918,210.000 r2. r6 r.76 r i21.617.610.000

(597,750.000)

All ordinary shares have a par value ofVND]0-000. Each share is entitled to one vote at meetings of
the Company. Shareholders are entitled to receive dividend as declarcd tiom timc to time. All
ordinary sharcs are rankecl equally *,ith regard to the Companv's residual assets. ln respect of shards

bought back by the Compa y, all rights are suspended until those shares are reissued.

Movcmcnts in share capital during thc ycar were as follo*'s:

Balance a! Ibe begjnning ofthe year
Shares issued dlrdng the year (*)
Borus shares issued dffjng the year
Trcasury shares repurchased during
the year
'lieasury shares resold during
the year (+)
Bonus sharcs $'ithdrawn during
the year

Balance at the end ofthe !ear

2013
Nuntber of

shirres VNI)

r2.16r.761 r 2 r.617.610.000
652,580 6,52s,800,000

(52s.100) (s,251.000.000)

702,580 7,025,800,000

2012
Number of

shares VND

8,116,356 81,163,560,000

4.056.510 40.565.100,000
(7,s60) (75.600,000)

(3,515) (35,450,000)

(*) During the year. drc Company issued 652,580 shares and sold 652,580 treasury shares to
Nojilna - the new sll?legic shareholder incoryomted in Japan. Such dislribution was approved

bl, the shareholders of the Company during thc Annual Gcncral Mceting oi Shareholden on

l7 Apil2013.

12,991,82 r 129.918.210.000 12.16r,761 121,617,610,000

23
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lncludod in the shares ofthe Company as at i I Deccmbcr 2013 was 2,707,344 shares (l l/12/2012:

2,707,34,1 shares) held by Aurcos South East Asia Frrnd Limited Liability Conpany (" ureos")

The tcrms of the agreenent behveen the Company and Aureos dated 10 June 2010 ("the

Agreement") stated that the Company agrecs to undetake to Aureos that should Arrreos lail to
achieve the agrced minimum in\,estment retum throughout i1s first three years ol in\estmertt into

ihe Company, Aureos has the right to charge a cedain amount olmanagement lee to the Company

As oftoiate, the Company is not obligated to pay such manageDrenl fee to Aureos as the required

mininiuln investmcnt retum bas been achieved

(a)

(b)

0

N

i.l

.e

21.

Total revenue
. Salcs

l,ess sales deductions
. Salcs retums

Net sales

2013
\,.NI)

1.893.732.592.710

(26,681,4,r9,7r0)

2012
VND

I ,695 ,a32,442.452

(20,824,711,706)

1,867,051,142,980 1 .6 / 5 -00',7 ;7 30 ,146

22. Financial income
2013
\,T{I)

6,018,582,733

2012
VND

t8,r 17,663.739

20, Equity funds

ln\e\lmcnl and der elopmeot fund

These funds were established for lhe purpose of future business expansion

Financial reserve

In accor'dance wilh the Company's Charter and as approved by the General Meeting oF

Shar-eholders. the Company is required to rnnsfer 5% o[ its annua] profit aftcr tax to the rcserve

account untilthe rcserve is cqual to l0% ofthe Company's share capital.

Total revenue

TotaL rcvenlre reprcsents the gross value ot'goods sold exclusive ofvalue added tax.

Net sales comprisedl

Interest incolne from deposits

24
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Income tax

Recogni.cd io rhe sralemcnl uf income

2013
VNI)

521.322,655
40,192,360

2012
VND

10.608,630.958
Current lax expense
Current year
Under provision in prior years

(b) Reconciliation of effective tar rate

Proflt bcfbre tax

Tax at the Company's tax ratc
Non deductible expenses
Under provision in prior years

567.515,015 10,608,610,958

2013
\TND

r.882,073,556

2012
\,.I.ID

42,035 .594.61 4

470,518.189
56,804.266
,10.r92.360

10,508,898.669
99.J32,289

567,515,015 t0,608,610,o58

(c) Applicable tDi ratcs

Under the tems of its Business Rcgistmtion Cerlificate and prevailing tax regulations, the

Company has an obligation to pay the govennnent income tax at the rate of25% oftaxablo profits

On l9 June 2013, the National Assenbly approved the Law on amendments and supplements to a
nu ber ol articles of the Coqroraie ln come l ax LalY. Accordingly, th e highest inconre tax rate shall

be reduced lrom 25% to 22% for 2011 and 2015. and to 20% lroln 2016.
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Earnings per share

Basic earnings per share

The calculation ofbasic earnings per share for lhe year ended 31 Decenber 2013 \l'as based on the

profit attdbutable to ordinal'-\, shareholders of Vl'{D1,314.558,541 (2012: VND31,426,963.716) and

a *,eighted average nurnbel oI ordirary sharcs outstanding of I1.898.0'15 (2012: 12,164,821

shares)- calculated as follows:

(i) Netptufitatt butoble to otdintry shnteholders

Net profit for thc 
"vear

Net profit attributable lo ordinary shaleholders

Weighlerl a1)emge nutfibet of odiniry shqrcs

lssued ordinaly shares at the beginning olthe year

Llfect ofne\r ordinnry shares issued during the vear
Elfecl oftrcasury shares reissued during the ycar
Bonus shares issued on 5 June 2012
Effect oftrcasury shares rc purchased during the year

Ellect ofbonus sharcs withdrawn during the year

Weighted average numbcr oiordinary shares fbr the

ycarended3lDeccmber

. 2013 2112
VND \r'\D

1.314.558.541 31.426.963.',716

].314.558.5,+1 31,126.963,1t6

(ii)

20t3

t2.161,',76t
41,121
26,316

(331, r 53)

2012

8,1 r 6.156

4-056-510
(4,s00)
(3.545)

l 1,898,045 12.r64.821

25. Financial instruments

Financial risk management

Oreniew

The CompaDy has cxposur€ to the tbllowing risks fiom its use offinancial instrtnnents:

. credit risk:

. liquidit"v risk

' markct risk.

'lhis note presents inf'ormation about the Compan)'s exposurc to each of the ebovc risks,

Conpan"v's objeclives. policies and processes io. measuring and nanaging risk.

(a)

(,
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R is k mo n ag e me nl fr ohtew o t k

Thc Board ol Djrecton has overall responsibility 1'or the establishment and oversight ol the
Compan)'s risk managenent fiamelvork.'Ihc Board is rcsponsiblc for developing and uonitoring
the Company s risk managenrent policies.

The Companv's risk management policies arc cstablished to idertit'v arrd analyse the risks f'aced by

rhe Company, to set appropriale risk linits and controls. and to monitor risks and adherence to
linits. Risk managelncnt policies and systcms are regularly reviened to rellect changes in the

market conditions and thc Conpany's acli\'ities. The Compaiy, through its training and

mana!:ement standards and procedures, aims to develop a disciplincd and constructive control
en,'ironmellt in which all en]ployees understand their tolcs and obligations.

The Conpan)'s Supervisory Board oversccs how management monitor the compliance with the

Company's risk nanagcnent policies ancl proccdurcs. and re\'iews the adequacy of the risk
nanagerncnt policies in reletion io thc risks iaced bv the Company.

Credit risk

Crcdit risk is the risk of fimncial loss to the Conpany if a cusloner or counterparty to a financial
instrument lails to meel its conlractual obligations, and a|ises principally lrom the Company's
receivables froln customers and cash placed at banks.

Exposure to ctedit risk

The total of carrying anou ts of firancial assets lepresents the maximLrm credit erposure. lhe
lnaximuln exposure to credit risk at thc reporting date *,as as f'ollo\rs:

=
a.a

iag
g
F
Fa
t_-.
Fag
g
g
hF'g
H
Ltg
g
Ee
b.
b.
fa
F.
FT
ET

E
ET
E

(ii)

(b)

l
(

Cash and cash eqLrivalents
Short-term invesllnents
Accounts receivable tmdc a d
other receivablcs

Notc

(D
(iD
(iiD

3r/12D{J13
\ND

64,101,612,820
r 1,000,000,000
10,695,0,15,810

3t/t2D0t2
VND

58,559,987,661
96.629.887,392
11.375,379.573

(, Cash n al cash equivqlents
'Ihc cash and cash equivalcnts at bank o[ lhe Company arc mainl-v hcld with big. well-known
Victnamcse banks. Managc ent does nol lorescc ally significant crcdit risks fiom these deposils

and does not cxpect that these banlis nav def'ault and cause losses to thc Company.

S h o r l-te r tu in res I me n ls

The shod{enn invcstments o[ the Company represeil te.m dcposits placed at big, r'ell-lnorvn
Vietlanesc banks. Managcment does not tbresee any signifioant credit risks ftom these

investnents and does no1 expcct that these banks nay default and cause losses to the ConPany.

85,796,658,630 r72.56s.254,628

(ii)
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(ii, Tratle receittables antl other rccefuables

As at 3 1 Dece mber 2 0 I 3, the account rcceivables - sh o rt-tefln malnly consists of trade 1 eceivablcs
frol1l clients ot'thc Companl and other receivables.

Iror accounts receivable trade. as at thc date ofthese financial statcmcnts, aLl of thcse amounts
ha'e been collcctod. The carrying amoont ot' receivablcs rcprcscnts thc rnaximum crcdit risk
pertaioing to receivables- Thc maiorit-v olsales are nade iD cash.

Liquidity risk

Liquidity risk is thc risk that the Company lrill rot bc able to meel its Iinancial obligations as thcy
fall due. The Company's approacl to managing liquidil) is to ensure, as far as possible, that it will
always have sufticient liq idiq to mcct its liabilities *,hen due, under botl nor al and stressed
conditions. rvithout inculring unacceptable losses or dsking damage to the Companv's reputation.

As at 3l Decenber 2013, the financial liabilitics with lixcd or dctcnninablc payments have the
fo1iowirlg c-ontractual nratuf ities:

3t Dccemh€r 2013
Carrying

1'T..ID

5:1.222,169.1 8l
161,228,535,821

1,210,12 t . t26
2.0i4.713,7511

Contrtctual
cash flo\us

VNI)

54,471,566.631
r67,228.535.821

4,270,121,126
2,03,r,733.758

Within
I year
vNt)

54,,1? 1,566,631
I67,228,535,821

4,210.121,126
2.034,73t,758

Short tenn borrowings
Accounts payablc trade

Other payables

31 Deceml,€r 2012

Accounts pa-vable - trade

Other payables

t

227,756,159,886 228,005"557,336 228,005,557,r36

Cf,rrying

VND

r30.907,225,843
1.919,2110,410

r.150. r37.622

Contractunl
c:$h flo.lrs

VND

130,907,225,8:13
1,919,2It0,,t10
r.t 50, r 37,622

Within
l yerr
vt{D

1t0.907,22s,8,13
r,919,280,410
1 .1 50.131 ,622

133.976.643,875 131.976,641,875 133,976,643,875

Mark€t risk

Martet risk is the risk lhat changes in martet prices. such as foreign exchange rales. inte(est rates

ancl equitt prices will aflecl thc Conrpan)'s inconc or thc value ol its holdings of financial
instruments. The ob.jective of market risk management is to nanage and co trol market risk

exposures rvithin acccptable pararneters. while optimisingthe.etum.

(d)
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Cufiehcy risk

The Company is not exposed to curency risk on sales and purchases as these transactions arc all

made in Vietnam Dong.

Ihlerest rate risk

At the rcporting dele, the intercst rate profile of the Conpany's intereslbearing financi:rl

Carrying rmount
3Ut2/2U13

. ' \,ND
31fi2/2012

\TND

Fixed rat€ instruments
Financial assets - Cash equivalents
Financialassets Shortlerminvestments
Iinancicl lirbilities srorl-tenn b^-ro\i g\

43.339.696,161,14.000,000,000
.000,000,000 96,629,881,392

154.222.169.r 81)

117,527,586 r40,629,887,192

(e)

Given that the instruments are all llxed irterest rate, the Company is nol exposed to any fluctuation

ot interest rates.

Fair values

Fa valaes versus carryihg amounts

The canling amounts of financial assets and liabilities as at 31 December 2013 apptoximate the

lrirvahre due to the shot-tenn nature ofthese items.
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Significant transactions with related parties

In addition to relatcd pafly balances disclosed in olher notes to the financial statements, the

Company had the following transactions with related parties during lhe year:

Trrnsaction value
20t 3 2012
\TND \,T{D

Shareholders
Tran Xuan Kien
Bonus shares received
Pavmenr ofdividends

9,816,100,000
3,926,440,000

9,268,210,000
3,707,284,000

9,024,480,000
3,609,792,000

1,939,940,000
397,976.000

906,000,000
362,400.000 

-

405,000,000
162,000,000

267,i20,000
106,930,000

416,900,000

Do Thi Thu Huong
Bonus shares received
Payment ofdividends

Aureos South East Aisa Fund Limited Liability Company
Bonus shares received
Payment ofdividends

Do Thi Kim Lien
Rofus sharcs received
Payment ofdividends

Hoang Anh Tuan
Bonus shares recei!ed
Paylnent of dividends

Nghiem Xuan Thang
Bonus shares received
Paymenl ofdividends

Bui Xuan Htlng
Bonus shares receivcd
Payment ofdividends

Board ofManagement and Supervisory Board
Compensation paid 2s1,409,000

\

)
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Commitments

The lulure minimun lease paynlents Lrnder non cancellable operating leases \\ere:

Within one year
Within t\\'o to five years

More than five years

31/12/2113
\,.t{D

56,113,398.568
162,r83,494,746
20:1,991,501,024

3t/12/2012
\TND

52.968.363.15i
I23,894,935,307
14,1,159,71?,:150

28.

29.

.423,288,396,338 321,023.015,9r 0

Post balance sheet event

On 27 Febniary 201,{. the General Meeting ofShareholder resolved to pay the dividends for 2012

in lonn of sharcs with the ratio of l0:2 from retained cami gs and issue additional shares in order
to increase share capital with ihe r?ilio of l0:1.7 lrol11 share premium. The expected timc lbr such

dividends payrent and shares issuance is in the quader 2 of 2014 upon approval by the State

Securities Commission ot'Vietnam.

Trading and business costs by element

2012
\TND

2013
\TND

Cost of merchandise goods

Labour costs and staffcosts
Depreciation and amonisation
Outside scnices
Other expenscs

| ,692,091 .L 45 .07 4

76,30,1,791.873
4,334,415,239

91,206,648,962
12,157,875,401

r.s r 4,s00,918,899
53,,134,23i,013
1,222,432,833

69,r06,487,156
10.614,174,319
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