PIV: Explanation for the difference in the profit after tax in the financial statement of Quarter II.2014 year on year.

On 18/07/2014, PIV Petro Investment and Valuation Joint Stock Company explained the difference in the profit after tax in the financial statement of Quarter II.2014 year on year as follows:
- The profit after tax in Quarter II.2014 was: VND 2,925,375,681, increasing 14,107.86% compared to the profit after tax of Quarter II.2013 (The profit after tax in Quarter II.2013: VND - 224,462,834) because of following reasons:

	Items
	Quarter II
	Difference
	Reasons

	
	2014
	2013
	Value
	%
	

	1. Revenue from sale and service supply
	58,102,629,286
	80,104,364
	58,022,524,922
	72,433.066
	

	In which:
	
	
	
	
	

	Commercial revenue
	58,102,629,286
	4,024,364
	58,098,604,922
	144,671.72
	In Quarter II.2014, the Company focused on promoting sale 

	Construction and installation
	
	19,080,000
	(19,080,000)
	- 100
	No new contract

	Car for lease
	
	57,000,000
	(57,000,000)
	- 100
	Liquidation of contracts

	2. Deduction
	-
	-
	-
	0.00
	

	3. Cost of goods sold
	54,461,524,477
	94,024,364
	54,367,500,113
	57,822.78
	The cost price from operation increased along with the increase of revenue

	4. Revenue from financial activity
	341,445
	9,482,671
	(9,141,226)
	-96.40
	The interest value of banking deposit was less than previous year

	5. Financial statement
	150,884,245
	152,027,014
	(1,142,769)
	-0.75
	

	6.Management cost
	446,484,322
	87,998,491
	358,485,831
	407.38
	The provision for the bad debts in amount of 313,259,274

	7. Other income
	70,688,726
	
	70,688,726
	100.00
	The decrease in the payable debt: VND 64,625,000
- The increase in revenue from the liquidation of fixed assets: VND6,063,726

	8. Other cost
	30,381,435
	
	30,381,435
	100.00
	- Increase because of additionally recording the tax cost and penalty for the delay of tax payment 2013: VND 23,773,608
- Increase the cost for the liquidation of assets: VND 6,607,827

	9. Corporate income tax
	159,099,297
	
	159,009,297
	100.00
	Increase the corporate income tax cost of 2014 after covering 2011, 2012

	Profit after tax
	2,925,375,681
	
	3,169,838,515
	14,107.86
	


