SAF: Corporate Governance report 2014
CORPORATE GOVERNANCE REPORT
(2014)


Company: SAFACO Foodstuff Joint Stock Company

Address: 7/13 – 7/25 Kha Van Can, Linh Tay ward, Thu Duc district, Hochiminh city


Tel.: 08 37245264



Fax: 08 37245263


Website: www.safocofood.com.vn 


Charter capital: VND 59,092,620,000

Stock code: SAF

I. BOD Activities 

Meetings: 

	No.
	Members of BOD
	Title
	Attendance
	Rate
	Reasons for not attending

	1
	Mr. Nguyen Ngoc Nam
	Chair of the Board
	1
	9.09 %
	No longer as Chair of the Board since 21/02/2014

	2
	Mr. Nguyen Hanh Phuc
	Chair of the Board
	10
	90.91%
	Appointed as Chair of the Board since 21/02/2014

	3
	Ms. Pham Thi Thu Hong
	Member of BOD
	11
	100 %
	

	4
	Mr. Huynh Anh Minh
	Member of BOD
	9
	81.82%
	

	5
	Mr. Pham Van To
	Member of BOD
	11
	100 %
	

	6
	Mr. Tran Van Hau
	Member of BOD
	11
	100 %
	


II. Board Resolutions
	No.
	 Board Resolution No.
	Date
	Contents

	1
	01/NQ - HDQT
	20/01/2014
	1/- Approve: Operating result of 2013 and plan for 2014; Audited Financial Statement 2013 on 16/01/2014; Corporate Governance 2013

2/- Approve the report of Supervisory Board  on evaluation of FS 2013;

3/- Approve profit distribution 2013 and plan for increasing charter capital from VND 45,457,770,000 to 59,095,101,000 by issuing the shares from resource of Investment Development fund and profit after tax 2013;

4/- Approve the plan for basic investment and construction 2014

5/- Approve operating plan in 2014 with the main contents as follows:
   - Total output: 8,500 Tons

   - Total revenue: VND 650 billion

   - Profit before tax: VND 27 billion

   - Plan for extraction of salary fund in 2014: VND 60 billion

6/- Hold Annual General Meeting of shareholders 2014 and Agenda as follows:
   - Time and place: 08/04/2014 at New World Hotel

   - Documents submit AGM: Operating result of 2013 and plan for 2014, Report of Supervisory Board on review Financial Statement 2013, Audited Financial Statement 2013 on 16/01/2014; Remuneration for BOD, Supervisory Board and Secretary in 2014 as the same as 2013; Profit distribution 2013 and plan for profit distribution 2014; Select AASC Auditing Company Limited to audit Financial Statement 2014

7/- Issue management regulation in quarter 1/2014

	2
	02/NQ - HDQT
	20/02/2014
	1/- Approve dismissing Mr. Nguyen Ngoc Nam from Director of BOD and Chair of the Board since 21/02/2014
2/- Approve the additional appointment of Mr. Nguyen Hanh Phuc as Director of BOD cum Chair of the Board since 21/02/2014. The BOD will submit AGM 2014 for approval 

	3
	03/NQ - HDQT
	28/03/2014
	1/- Approve: Agenda and the list of Chairman, Secretary, etc. of AGM 2014

2/- Approve operating result of quarter 1/2014 and plan for quarter 2/2014

3/- Approve:

- Supplement 02 items into investment plan in 2014: Invest in 01 coal-fired boiler with capacity 05 Tons/hour and renovation, relocation of medium-voltage line and 400kVA - 15kv/0.4 KVA transformer station at 224 To Ky
- Find the ground for Ha Noi Branch

	4
	04/NQ - HDQT
	11/04/2014
	Approve and implementation of increasing charter capital via issuing shares in 2014:

1/- Increasing charter capital from equity:

- Exercise rate: 24 %

- Capital resource: Development investment fund

2/- Pay dividend by shares:

- Exercise rate: 6 %

- Capital resource: Profit for dividend payment 2013

	5
	05/NQ - HDQT
	11/04/2014
	Approve the registration documents of issue shares for dividend payment and issue share to increase the charter capital from equity then submit State Securities Commission of Viet Nam

	6
	06/NQ - HDQT
	11/04/2014
	1/- Approve Financial Statement of Quarter 1/2014

2/- Approve the report of Supervisory Board on evaluating  Financial Statement and monitoring BOD and Management Board activities. 

	7
	07/NQ - HDQT
	16/07/2014
	1/ Approve the reports: The port on the operation results of the first six months/2014 and the operation plan for the last six months /2014; the report on the implementation of basic construction investment in the first six months 2014; the audited semi-annual financial statement, etc.

2/ Approve personnel

· Appoint Mr. Tran Hoang Thao as Deputy General Manager in charge of technology cum Chief of Electric-Mechanic Technical Department

· Mr. Huynh Anh Minh – Director of BOD, Deputy Manager of the Company resigned for health treatment since 18/05/2014



	8
	08/NQ - HDQT
	18/10/2014
	1/ Approve
· The operation result of Quarter III/2014, the accumulation of the first nine months and the plan for Quarter IV/2014

· The basic construction investment of the first nine months/2014, including seven items, the performed value was VND 7.373 billion and one work in progress was VND 104 million

· The operation plan for 2015

· Financial statement of Quarter III/2014 and the accumulation of nine months

· The report of Supervisory Board on verifying financial statement Quarter III/2014 and the nine months

2/ Deploy the implementation of some contents:

· In Quarter IV/2014, continue five items in the plan on basic construction investment. Authorize General Manager to deploy the above items in accordance with the procedures

· Build the rule on bonus for Executive Board when exceeding the profit plan

3/ Make the main targets of the operation plan 2015

· Sale volume: 9,000 ton 

· Product volume: 9,000 ton

· Revenue: VND 660 billion

· Profit before tax VND 30 billion

· Dividend rate: 30%/ charter capital

	Decisions
	

	1
	01/QD - HDQT
	20/01/2014
	- Decision on issuing regulation of corporate governance

	2
	02/NQ - HDQT
	18/02/2014
	- Decision on approving design and construction estimation of "Office and finished noodle storage"

	3
	03/QD - HDQT
	26/05/2014
	- Decision on increasing charter capital after finishing the share issuance.

	4
	04/QD - HDQT
	30/05/2014
	- Decision on approving the construction settlement: "New canteen - conference hall"

	5
	06/QD – HDQT
	16/07/2014
	Decision on appointing Mr. Tran Hoang Thao as Deputy General Manager

	6
	07/QD – HDQT
	15/08/2014
	Decision on manufacturing Dry Oven 2tons/day

	7
	08/QD - HDQT
	13/10/2004
	Decision on successful settlement of the construction work “Working Office and Storage”


III. Change in connected persons/ institutions: 

	No.
	Name of connected persons/institutions
	Trading account (if any)
	Position of PDMR at the company (if any)
	Date to become connected persons/ institutions
	Date no longer connected persons/ institutions
	Reasons

	
	Nguyen Hanh Phuc
	
	
	21/02/2014
	
	Appointed as Chair of the Board on 21/02/2014

	1
	Nguyen Thi Hong
	
	Wife
	21/02/2014
	
	

	2
	Nguyen Trong Nhan
	
	Child
	21/02/2014
	
	

	3
	Nguyen Trong Nghia
	
	Child
	21/02/2014
	
	

	4
	Nguyen Thi Nhuong
	
	Sister
	21/02/2014
	
	

	5
	Nguyen Thi Mam
	
	Sister
	21/02/2014
	
	

	6
	Nguyen Huu Tai
	
	Brother
	21/02/2014
	
	

	7
	Nguyen Minh Dao
	
	Brother
	21/02/2014
	
	

	8
	Nguyen Phong Nghi
	
	Brother
	21/02/2014
	
	

	
	Nguyen Ngoc Nam
	
	
	
	
	Dismissed from Chair of the Board on 21/02/2014

	1
	Nguyen Thi Be Tu
	
	Wife
	
	21/02/2014
	

	2
	Nguyen Ngoc Phuc Duyen
	
	Child
	
	21/02/2014
	

	3
	Nguyen Van Pham
	
	Father
	
	21/02/2014
	

	4
	Nguyen Thi bon
	
	Mother
	
	21/02/2014
	

	5
	Nguyen Thi Ben
	
	Sister
	
	21/02/2014
	

	6
	Nguyen Ngoc O
	
	Brother
	
	21/02/2014
	

	7
	Nguyen Ngoc Thao
	
	Sister
	
	21/02/2014
	

	8
	Nguyen Thi Hanh
	
	Sister
	
	21/02/2014
	

	9
	Nguyen Thi Kim Chi
	
	Sister
	
	21/02/2014
	

	10
	Nguyen Thanh Phuong
	
	Sister
	
	21/02/2014
	

	11
	Nguyen Phuc Khanh
	
	Brother
	
	21/02/2014
	


IV. Transactions of PDMRs and connected persons/ institutions

1. List of PDMRs and connected persons

	No.
	Name 
	Trading account (if any)
	Position of PDMR at the company (if any)
	Shareholding at the end of the term
	Shareholding percentage at the end of the term
	Note

	1
	Nguyen Hanh Phuc
	
	Chair of the Board
	
	
	

	-
	Nguyen Thi Hong
	
	Wife
	
	
	

	-
	Nguyen Trong Nhan
	
	Child
	
	
	

	-
	Nguyen Trong Nghia
	
	Child
	
	
	

	-
	Nguyen Thi Nhuong
	
	Sister
	
	
	

	-
	Nguyen Thi Mam
	
	Sister
	
	
	

	-
	Nguyen Huu Tai
	
	Brother
	
	
	

	-
	Nguyen Minh Dao
	
	Brother
	
	
	

	-
	Nguyen Phong Nghi
	
	Brother
	
	
	

	2
	Pham Thi Thu Hong
	001C511800
	Director of BOD – General Manager
	634,712
	10.74 %
	

	-
	Pham Van Danh
	
	Father
	
	
	

	-
	Pham Thi Dan
	
	Mother
	
	
	

	-
	Luu Hong hai
	
	Husband
	
	
	

	-
	Luu Thi Hong Huong
	001C530336
	Child
	42,640
	0.72 %
	

	-
	Luu Quang huy
	001C511862
	Child
	76,865
	1.33 %
	

	-
	Pham Tri Dung
	
	Brother
	
	
	

	-
	Pham Thi Thu Minh
	011C511829
	Sister
	7,727
	0.13 %
	

	-
	Pham Huu Trung
	
	Brother
	
	
	

	-
	Pham Huu Thuc
	
	Brother
	
	
	

	3
	Huynh Anh Minh
	011C511801
	Director of BOD – Deputy General Manager
	
	
	

	-
	Nguyen Hai Duyen
	
	Wife
	
	
	

	-
	Huynh Ngoc Diep
	
	Child
	
	
	

	-
	Huynh Minh Tri
	
	Child
	
	
	

	-
	Huynh Khuong An
	
	Brother
	
	
	

	-
	Huynh Le Thuy
	
	Sister
	
	
	

	-
	Huynh Anh Tuyet
	
	Sister
	
	
	

	-
	Huynh Nhu Suong
	
	Sister
	
	
	

	-
	Huynh Kim Phuong
	
	Sister
	
	
	

	-
	Huynh Mong Tham
	
	Sister
	
	
	

	-
	Huynh Phuong Dung
	
	Sister
	
	
	

	4
	Pham Van To
	
	Director of BOD
	
	
	

	-
	Le Thi Anh
	
	Wife
	
	
	

	-
	Pham Le Nhu Quynh
	
	Child
	
	
	

	-
	Pham Ngoc Tram
	
	Child
	
	
	

	-
	Pham Van Dien
	
	Brother
	
	
	

	-
	Pham Van Kiem
	
	Brother
	
	
	

	-
	Pham Van Sang
	
	Brother
	
	
	

	-
	Pham Thi Anh
	
	Sister
	
	
	

	5
	Tran Van Hau
	
	Director of BOD
	1,033,359
	17.49 %
	

	-
	Tran Van hung
	
	Father
	
	
	

	-
	Nguyen Thi y
	
	Mother
	
	
	

	-
	Dinh Thi Bich Chau
	
	Wife
	
	
	

	-
	Tran Ngoc Hao
	
	Child
	
	
	

	-
	Tran Van Hai
	
	Brother
	
	
	

	-
	Tran Van Han
	
	Brother
	
	
	

	-
	Hung Hau Joint Stock Company
	
	
	
	
	

	6
	Tran Hoang Ngan
	
	Chief of Supervisory Board
	
	
	

	-
	Tran Hoang Long
	
	Father
	
	
	

	-
	Huynh Thi Ngoc Diep
	
	Mother
	
	
	

	-
	Pham Thi Hong Ly
	
	Wife
	
	
	

	-
	Tran Thi Huynh Nga
	
	Sister
	
	
	

	7
	Tran Hoang Thao
	011C511812
	Member of Supervisory Board
	4,584
	0.08 %
	

	-
	Tran Trong Triem
	
	Father
	
	
	

	-
	Nguyen Thi Gai
	
	Mother
	
	
	

	-
	Truong Thi Minh Thuy
	
	Wife
	
	
	

	-
	Tran Hoang Minh
	
	Child
	
	
	

	-
	Tran Dai Minh
	
	Child
	
	
	

	-
	Tran Thuy Minh
	
	Child
	
	
	

	-
	Tran Hoang Tan
	
	Brother
	
	
	

	-
	Tran Thi Hoang Trinh
	
	Sister
	
	
	

	-
	Tran Thi Tuyen
	
	Sister
	
	
	

	-
	Tran Thi Thanh Thanh
	
	Sister
	
	
	

	-
	Tran Thi Thanh Thuy
	
	Sister
	
	
	

	-
	Tran Thi Thanh Tu
	
	Sister
	
	
	

	-
	Tran Hoang Thuy
	
	Brother
	
	
	

	8
	Pham Thanh Loan
	001C511803
	Member of Supervisory Board
	4,445
	0.08 %
	

	-
	Truong Phung Hoang
	
	Mother
	
	
	

	-
	Pham Thanh Phong
	
	Brother
	
	
	

	-
	Pham Thanh Sang
	
	Brother
	
	
	

	9
	Nguyen Thi Nga
	001C511802
	Chief Accountant
	24,322
	0.41 %
	

	-
	Nguyen Van Thuan
	
	Father
	
	
	

	-
	Nguyen Mong Hung
	
	Husband
	
	
	

	-
	Nguyen Hong Ngoc
	
	Child
	
	
	

	-
	Nguyen Quang Cuong
	
	Child
	
	
	

	-
	Nguyen Thi Son
	
	Sister
	
	
	

	-
	Nguyen Van Nhung
	
	Brother
	
	
	

	-
	Nguyen Thi Nhan
	
	Sister
	
	
	

	10
	Nguyen Tuan Bao
	001C517431
	Deputy General Manager
	0
	0.00 %
	

	-
	Le Thi Chuyen
	
	Mother
	
	
	

	-
	Nguyen Kim Tien
	
	Wife
	
	
	

	-
	Nguyen Viet Lan
	
	Child
	
	
	

	-
	Nguyen Viet Duc
	
	Child
	
	
	

	-
	Nguyen Thi Duong
	
	Sister
	
	
	

	-
	Nguyen Thi Kim Anh
	
	Sister
	
	
	

	-
	Nguyen Thi Kim Em
	
	Sister
	
	
	

	-
	Nguyen Van Khong
	
	Brother
	
	
	

	-
	Nguyen Thi Cut
	
	Sister
	
	
	


2. Transactions of PDMRs and connected persons/ institutions: 

	No.
	Name
	Relation with PDMR
	Shareholding at the beginning of the term
	Shareholding at the end of the term
	Reason (buy, sell, transfer, dividend, bonus share…)

	
	
	
	Share
	Percentage
	Share
	Percentage
	

	
	PDMR
	
	
	
	
	
	

	1
	Pham Thi Thu Hong
	
	488,241
	10.741 %
	634,712
	10.741 %
	Receiving dividend and bonus shares

	2
	Tran Van Hau
	
	794,892
	17.486 %
	1,033,359
	17.487 %
	Receiving dividend and bonus shares

	3
	Nguyen Thi Nga
	
	39,210
	0.863 %
	24,322
	0.412 %
	Selling – Receiving dividend and bonus shares

	4
	Pham Thanh Loan
	
	3,420
	0.075 %
	4,445
	0.075 %
	Receiving dividend and bonus shares

	5
	Tran Hoang Thao
	
	3,527
	0.078 %
	4,584
	0.078 %
	Receiving dividend and bonus shares

	
	Connected person
	
	
	
	
	
	

	1
	Luu Thi Hong Huong
	Daughter of Ms. Pham Thi Thu Hong
	0
	0 %
	42,640
	0.722 %
	Buying – Receiving dividend and bonus shares

	2
	Luu Quang Huy
	Son of Ms. Pham Thi Thu Hong
	60,528
	1.332 %
	78,685
	1.332 %
	Receiving dividend and bonus shares

	3
	Pham Thi Thu Minh
	Daughter of Ms. Pham Thi Thu Hong
	5,945
	0.13
	7,727
	0.13%
	Receiving dividend and bonus shares


3. Other transactions: None


V. Other issues: None

