VFR: Corporate Governance report (first 6 months of 2015)

CORPORATE GOVERNANCE REPORT

(First 6 months of 2015)


Company:

Transport and Chartering Corporation - Vietfracht


Address:

No.74 Nguyen Du, Hai Ba Trung district, Hanoi city


Tel.:


04 38 228915


Fax:


04 38 228916


Email: 


dung_dang_viet@vietfracht.com.vn  


Charter capital: 

VND 150 billion


Stock code: 

I. BOD Activities (first 6 months of 2015)

	No.
	Members of BOD
	Title
	Attendance
	Rate
	Reasons for not attending

	1
	Mr. Tran Van Quy
	Chair of BOD
	2
	100
	Dismissed on 22/04/2015

	2
	Mr. Le Long
	Chair of BOD
	1
	100
	Elected on 22/04/2015

	3
	Mr. Tran Binh Phu
	Director - Manager
	3
	100
	

	4
	Mr. Nguyen Tien Long
	Director
	3
	100
	

	5
	Mr. Ngo Minh Thuan
	Director
	3
	100
	

	6
	Mr. Nguyen Quang Thoai
	Director
	3
	100
	


II. Board Resolutions
	No.
	Board Resolution No.
	Date
	Contents

	1
	NQ 101/2015/VF-HDQT
	26/01/2015
	- Approve the operation result report in quarter IV/2014

- Settle the salary fund 2014

- Approve the plan of holding Annual General Meeting of Shareholders 2015

	2
	QD 201/QD-VF-HDQT
	06/03/2015
	Convene Annual General Meeting of Shareholders 2015 on 22/04/2015 at the head office of Vietfracht in Hanoi

	3
	QD 202/QD-VF-HDQT
	06/03/2015
	Establish the Documents Committee at Annual General Meeting of Shareholders 2015

	4
	QD 203/QD-VF-HDQT
	06/03/2015
	Establish the Reception Committee at Annual General Meeting of Shareholders 2015

	5
	QD 204/VF-HDQT
	06/03/2015
	Establish the Committee of Checking shareholder status at Annual General Meeting of Shareholders 2015

	6
	NQ 102/2015/VF-HDQT
	09/04/2015
	- Suggest Executive Board re-building the financial plan for 2015
- Approve the salary plan of the Company for 2015

- Approve the following problems to submit to Annual General Meeting of Shareholder 2015:

+ Report of General Manager on operation result 2014, orientations for 2015, financial statement 2014

+ Report of Board of Directors on operation result 2014 and orientations for 2015

+ Plan of remuneration payment for Board of Directors/Supervisory Board 2015

+ Modify Charter of the Company to suit with the Enterprise Law 2014

+ Approve the resignation of Mr. Tran Van Quy/ Chairman of the Board; nominate Mr. Le Long as Director of Board of Directors.

	7
	QD 205/QD- VF-HDQT
	09/04/2015
	Stop implementing 02 projects “Investing in Long Binh ICD – Vietfracht storage” in Dong Nai and “investing in Port on Van Phong Bay in Khanh Hoa

	8
	QD 206/QD- VF-HDQT
	21/04/2015
	Send Mr. Tran Binh Phu – General Manager  to attend the General Assembly of the Asian Ship-owners Association in Korea from 16/05 / 23/05/2015

	9
	NQ 103/2015/ VF-HDQT
	22/04/2015
	Appoint Mr. le Long to hold the title: Director of Board of Directors and elect as Chairman of the Board of the Company in term 2011-2016, from 22/04/2015 

	10
	QD 207/ VF-HDQT
	08/06/2015
	Appoint Mr. Nghiem Minh Tien – Deputy General Manager of the Company cum Manager of Vietfracht branch  in Ho Chi Minh City to hold the title: contributed capital representative of Vietfrecht at Vietnam Unitai Logistic Joint Stock Company from June/2015 to June 2018


III. Change in connected persons/ institutions
	No.
	Name of connected persons/institutions
	Trading account (if any)
	Position of PDMR at the company (if any)
	Date to become connected persons/ institutions
	Date no longer connected persons/ institutions
	Reasons

	1
	Tran Van Quy
	
	Chair of the Board
	2004
	22/04/2015
	Resign 

	2
	Le Long
	
	Chair of the Board
	22/04/2015
	
	Elected


IV. Transactions of PDMRs and connected persons/ institutions

1. List of PDMRs and connected persons

	No.
	Name
	Trading account (if any)
	Position of PDMR at the company (if any)
	Shareholding at the end of the term
	Shareholding percentage at the end of the term
	Note

	1
	Tran Van Quy
	
	Chair of BOD
	2,000
	0.0133%
	

	2
	Le Long
	
	Chair of BOD
	0
	0%
	

	3
	Tran Binh Phu
	
	Director, General Manager
	4,200
	0.028%
	

	4
	Nguyen Quang Thoai
	
	Director
	5,900
	0.039%
	

	5
	Nguyen Tien Long
	
	Director
	0
	0%
	SCIC’s staff

	6
	Ngo Minh Tuan
	
	Director
	0
	0%
	Deputy General Manger of Sai Gon New Port Company

	7
	Tran Thi thanh Ha
	
	Chief of Spervisory Board
	0
	0%
	SCIC’s staff

	8
	Nguyen Giang Tien
	
	Member of Spervisory Board
	3,300
	0.022%
	

	9
	To Minh Quang 
	
	Member of Spervisory Board
	0
	0%
	Deputy Chief of Investment and Development Department

	10
	Le Van Thanh
	
	Deputy General Manager
	500
	0.003%
	

	11
	Le Thi Hien
	
	
	1,000
	
	

	12
	Nguyen Thanh Luyen
	
	Deputy General Manager
	0
	0%
	

	13
	Vu Anh Tu
	
	Deputy General Manager
	2,500
	0.017%
	Manager of Vietfracht Hai Phong

	14
	Ha Ngoc Ha
	
	
	41
	
	

	15
	Nghiem Minh Tuan
	
	Deputy General Manager
	0
	0%
	Manager of Vietfracht Ho Chi Minh

	16
	Nguyen Thanh Thuy
	
	Chief Accountant
	200
	0.0013%
	

	17
	Dang Viet Dung
	
	Chief of Secretary Board – BOD’s Secretary
	0
	0%
	Information Disclosure officer

	
	
	
	
	
	
	


2. Transactions of PDMRs and connected persons/ institutions

3. Other transactions 
Share transactions of the principle shareholders

	No.
	Name
	Relation with PDMR
	Shareholding at the beginning of the term
	Shareholding at the end of the term
	Reason (buy, sell, transfer, dividend, bonus share...)

	
	
	
	Share
	Percentage
	Share
	Percentage
	

	1
	IB Securities JSC
	principle shareholders
	620,900
	4.14
	1,000,000
	6.67
	buy

	2
	IB Securities JSC
	principle shareholders
	1,000,000
	6.67
	1,379,900
	9.20
	buy

	3
	IB Securities JSC
	principle shareholders
	1,379,900
	9.20
	577,000
	3.85
	Sell

	4
	Duong Thi Hue
	principle shareholders
	0
	0
	2,857,600
	19.05
	buy

	5
	Vu Thi Hanh
	principle shareholders
	0
	0
	2,503,819
	16.69
	buy

	6
	Do Thi Huyen Thanh
	principle shareholders
	0
	0
	2,086,516
	13.91
	buy

	7
	Nguyen Thi Thanh
	principle shareholders
	0
	0
	1,877,865
	12.52
	buy

	8
	Vu Thi Kim Thanh
	principle shareholders
	507,900
	3.39
	1,507,900
	10.03
	buy


V. Other issues: 
1. Change the SCIC’s capital representative at Vietfracht Company

On 17/04/2015, SCIC issued the Decision No 180/QD-DTKDV on authorizing following person to hold the title: SCIC’s capital representative at Vietfracht Company:
(1) Mr. Le Long, represent 2,525,556 shares

(2) Mr. Nguyen Tien Long – Director of Vietfracht Company, represent 2,602,088 shares

(3) Mr. Tran Binh Phu – General Manager, Director of Vietfracht Company, represent 2,525,556 shares

2. The divestment of SCIC from Vietfracht Company

SCIC Company – the principle shareholders, who holding 7,653,200 shares, equivalent to 51.02% of the Charter Capital of Vietfracht Company, was in the progress of divesting from Vietfracht; the schedule as follows:
Till 18/06/2015, SCIC sold 6,428,200 shares of VFR, remained: 1,185,000 shares, equivalent to 7.9% of the Charter Capital of Vietfracht Company

From 23/06/2015 to 23/07/2015, SCIC would sell the remained VFR shares
