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C6ng ty C6 phAn Chrfrng khoin MB

86o c6o Tj lQ An todn Tdi chinh

t4i ngdy 3l th6ng 12ndm2016
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GiAy ph6p Ho4t dQng Kinh doanh Chr?ng kho6n vi c5c gi6y ph6p tli6u chinh
do Uy ban Chring kho6n Nhi nu6c c6p.

Gi6y ph6p tli6u chinh m6i nh6t sO 1ZiCpOC-UBCK do Uy ban Chimg kho6n
Nhd nu6c cdp ngdy I I th6ng 6 rfim2014.
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Cdng ty C0 phffn Chrfrng khodn MB
V/v: 86o c6o Ty lQ An todn Tdi chinh

CQNG HOA XA HQr CHtr NGHIA Vrpr NAM
DQc lfp - Tq do - H4nh phtlc

Kinh gfri: Uy ban Chrfrng khoSn Nhir nufc

nAo cAo rt lp AN ToAN TAr cHit[H

T4i ngiy 3l th6ng 12 ndm2016

Chring t6i cam cloan ring:

(l) 86o c5o du<r. c x6y dgng tr6n co sd si5 liQu duo.'c c4p nhft t4i ngiy lap b6o c6o theo <hing quy
tlinh tai Th6ng ir s6 22612010/TT-BTC ngiy 3l th6ng 12 ndm 2010 cria B0 Tdi chinh quy
tlinh chi ti6u an toan tdi chinh vd biQn ph5p xft lf d6i v6i c6c t6 chirc kinh doanh chring kho6n
kh6ng tl6p ring c6c chi ti6u an todn tdi chinh vd Th6ng tu sr5 t6S120l2lTT-BTC ngdy 9 th6ng
l0 ndm 2012 crtaBO TAi Chinh sria tt6i vd b6 sung mQt s6 <li6u cria Th6ng tv s622612010/TT-
BTC ngdy 3l.thring 12 ndm 2010 cria B0 Tdi chinh quy dinh chi ti6u an todn tdi chinh vi biQn

ph6p xri lf <l6i v6i c6c t6 chric kinh doanh chring kho6n kh6ng d5p ring chi ti6u an todn tii
chinh;

(2) OOi vOi nhfrng v6n ttA c6 thti 6nh hudng d6n tinh hinh tdi chinh cria C6ng ty ph6t sinh sau ngdy
lfp b6o c6o ndy, chring tdi sE c4p nh{t trong k} b5o c5o ti6p theo;

(3) Chring t6i xin hodn todn chiu trSch nhipm tru6c Ph6p luflt v6 tinh chinh x6c vd trung thgc cira
n6i dung b6o c6o.
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46* Floor, Keangnam Landmark 72
E6 Pham Hung Road, Me TriWard
South Tu Liem District, Hanoi, Vietnam
+84-4 3946 1600 | kpmg.com.vn

BAo CAo KIEM ToAN BAo cAo Tv LE AN ToAN TAI CHiNH

Kinh g[,i {0i rI6nS Quin tri
C6ng ty CO phin Chrfrng kho6n MB

Chring t6i de ki6m to,6n 86o c6o T! lQ An todn Tdi chinh dfnh kdm cria C6ng ty C6 phAn Chftng

S:flP (*c6ng ty") t4i ryly 3l thring l2.ndm20l6baogdm c6c thuyet minh kdm theo duoc Ban
I ong Gram doc c6ngty phd duypt ph6t henh vdo ngdy 30 th6ng 3 n6m ion yeeoc6o Tj, lQ An toinTii chfnh"), tlu-o. c trinh bny tu frang 5 d6n trang 26. 

-

Tr6ch nhiQm cria Ban Tdng Girim tliic

Ban T6ng Gi6m <l6c C6ng tv chiu tr6ch fri.ellllt:-" tlh_ulv 86o c6o Tj, lQ An toin Tdi chinh ndyphir hqp v6i c6c quv dinh cria Th6ng tu s6 2262010/TT-BT'c (*Th6ng iu 226,) i-. y 3t th6ng t2nim 2010 cria 86 Tdi chfnh quy illnh vA chi ti6u an todn tii chinh vi bi-Qn ph6p *.i i1, Aoi v6i c6c t6chfc kinh doanh chring kho6n khdng <I6p ung chi ti6u an todn tii chinh ri rione n sa rcsnol2rfT-
BTC ("Thdng tu 165") ngdy 9 th5ng 10 namzotz cta BQ Tii chinh r,i" aai, ia !r"* lO, s6 di6u cria
T16:g 

.Y 
?26,.yir:!iu tr6ch nhiQm vA tltim so6t nQi b0 md Ban T6ng Girimd6c x5c-ttinh le;r;;i6td:^de* brio vi6c lfp Brio c6o Ty l€ An todn Tdi chini kh6ng co sJi .ot t.qng yil Ji gian lpn hay

nh6m l6n.

Tnich nhiQm cria ki6m to6n viOn

Tr6ch nhi€m cria chring t6i ld dua ra f ki6n."9 869 crio Tj, ldAn todn Tdi chinh niy dua n6n k6t quri
5j:^t-,"6" cria chfng t6i. chring t6i da.thsc rrien cong viii ti,5r.a, theo c6c chuAn mgc KiiSm to6nvi6t Nam. c6c chuan muc.nny ycu :11 chfing t6i ti6n it ,i 

"t 
r.in mgc vd cic quy ai"t ,e aa" i,i"nghe ng[e.n vd lap k6 hoach ra ttu" rri€n 

"rOJ[i". iand6;;;ioo. 
" 

,o <t6m b6o hqp ly v6 viec ligu86o c6o T! lQ An todn Tdi chinh c6 cdn sai s6t trgng y6u hay i.t ong.

c6ng vigc ki6m torin o?: *:T viQc thgc hiQn cric thri tuc nhim thu th{p c6c bing chring ki6m to6n vAc6c s5.ligu vd c6c thqvtit riinh t ong eao..,io Ti Ie An toen Tdi chinh. c5c tht_tuc dugc lga chgn duatron xdt tlo6n cria ki6m to6n vi6n, bao g6m_d6nh giri rrii ro c6 sai s6t 6;; ),#"r* il" c6o T! lQAn todn Tdi chfnh do gian l6n ho{c nhah 6n. IftIthyc hign cac d6nh gia".,iiro ,urlr6u, to5n vi6nxlm x6t ki6m so6t n0i10 cria c6ng ty li6n quan t6i rig. t6p vd rinh bdy 86o crto Tj, 16 An todn Tdichinh trung thgc vi hqp ly nhim thitit k6 c6c thfi tuc lic, toao phir hqp v6i tinh rirrrrito. ,j, *v
3fr;cn $one- nhim mpc dic! <Iu.1 ra f kirin ye .hie] qra .,r" r.ia. so6t nQi be cua c6ng ry. c6ng vi6cki6m to6n cflng bao g6m. viQc-cl5lh eia tfnh thfch nop cua cac .ninr, sicn lc i"a, i,is. 6p dpng vi
|'^hlf ti ":l c6c u6c tinh kti todn cria Ban T6ng Gi6m cl6c, .rre rlr" d?"r.gia ue"i.*riuav?are
th6 86o c6o Ty lQ An todn Tdi chinh.

chring t6i tin ring c6c bing chring kiiSm torin mi chring t6i thu clu-o. c ld dAy dri vd thich h'p ldm cosd cho j kiiSn ki6m todn cria chring'tOi.

KPMG Limiled, a Vietnam€se timited liabitity @mpany and a member fim of the
KPMG neiwork_of independent memb€r firms amriatef wittriiriJcl"iei"lti'j,i"r
u@perauve ("KPMG tntemationat"), a Swiss entty. All rights resryed.
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V t i5n cria ki6m toin viGn

Theo y ki6n cria chring t6i, 86o c6o Tj'lQ An todn Tdi chinh cria C6ng-ty Cd phin Chring kho6n MB tai

ngdy i 1 thfung 12 ndm2016 dd du-o.c lflp, tr6n c6c khia c4nh trgng y6u, phir ho.p v6i c6c quy clinh cria

Th6ng fi s6 22612010/TT-BTC ngdy 31 th6ng 12 ndm 2010 cria B0 Tdi chinh quy dinh chi ti6u an todn

tii chinh vd bien ph6p xri \f d6i v6i c6c t6 chirc kinh doanh chring kho6n kh6ng d6p fng chi ti6u an todn

tdi chinh vd Thdng tu sO 165/2012/TT-BTC ngdy 9 th6ng l0 ndm2012 cia B0 Tdi chinh sua ddi, b6 sung

mQt s6 <li6u cria Th6ng tu 226.

Ccr sf l$p Brlo c6o Tj,lQ An toin Tiri chfnh vi H4n ch6 sir dBng

Chring t6i luu j'd6n Thuy6t minh 2 cria 86o c6o Tj'lQ An todn Tdi chinh m6 tA vC co'sd l4p b6o c6o. 86o
c6o Tj lQ An toin Tii chinh du-o. c l6p aC COng ty tu6n thri c6c y6u ciu cria Th6ng tu 226 vi Th6ng tu 165.

Do d6, 86o c5o T! lQ An todn Tdi chinh c6 thtithdng phy ho.p cho c6c mgc dich kh5c. 86o c6o kiiSm toSn

cria chirng tdi chi nhim mgc dich d6 C6ng ty d6 nQp l6n Uy ban Chirng khoSn Nhd nudc vd c6ng bO thOng

tin theo quy clinh ctia Thdng tu226 vi Th6ng tu 165 vd kh6ng dugc sti dgng cho b6t k) mpc rlfch ndo

kh6c.

C6ng ty TNHH KPMG
vigt

: 16-02-097/4
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Gi6y chring nhdn DIng kli Hinh nghA

Kiilm toSn sO Zel S-ZO|4-OO7 -l

q<w
Gi6y cht?ng nhfn DIng ky Hinh ngh6
KiiSm to6n sO O:lq-ZOt3-007-l
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COng ty Cd phin Chtfrng khoin MB
B{o c6o Tf tQ An toin Tiri chinh t4i ng}ry 31 thrflng 12 nilm2016

HAi Hd
Gidnt diic

Nguy6n Vdn Hoc
Phu trdch Kd rcdn

Luu Trung Hu6ng
Trudng BQ phQn
Ki€m sodt n1i b0

3 0 -03- 2017
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STT C6c chi ti6u
Thuy6t
minh

3t/12t2016

I T6ng gi6 trirrii ro th! truong (VND) s(a) 160.854.737.093

2 T6ng gi5 tri riiro thanh to6n (VND) s(b) 312.709.958.220

J Tdng gi6 tri riri ro ho4t dQng (VND) s(c) 107.994.10s.829

4 T6ng gi6 tri rrii ro (4=l+2+3) (VI\D) 581.558.801.142

f, Y5n khi dung (VI\D) 4 1.555.123.803.607

6 Tf lQ an todrn V5n khi dgng (6=51$ (%\ 267"/"

Cdc thuyiit ntinh dinh kdm ld bQ phQn hctp thdnh cua Bdo cdo Ty l€ An todn Tdi chinh ndy
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Cdng ty CA phin Chrfrng khoin MB
Thuy6t minh Bio c6o Tf l$ An toirn Tiri chinh t4i ngiy 31 thing 12 ndm20l6

C6c thuy6t minh niy ld bQ phfn hqp thinh vi cAn duo. c tlgc ddng thoi vdi Brio c6o Tj' lQ An toin Tii
chinh tlinh kdm.

1. Don vi b6o c6o

(a) Hinh thfc str hitu viin

C6ng ty C6 phAn Chung kho6n MB ('C6ng ty") h mQt c6ng ty c6 phin duo. c thdnh lflp tai Vi6t Nam.

C6ng ty du-o. c Uy ban Chring kho6n Nhi nu6c cdp Gi6y ph6p Ho4t ttQng Kinh doanh Chfng kho6n s5
116/GP-UBCK tluo. c c6p Dn dAu ngiy 9 thring 12 ndm 2011 vd gi6y ph6p didu chinh m6inhAt ngdy
ll th6ng 6ndm2014.

(b) Ho4t ilQng chinh

C6c hopt dQng chinh cta C6ng ty ld:

. MOi gi6i chr?ng kho6n; cho vay vi cung clip dlch vu;

. TU doanh chirng kho6n;

. Bio ldnh phit hinh chr?ng kho6n; vd

. Tu v6n diu tu chimg kho6n.

(c) Cdu tnic C6ng ty

C6ng ty c6 try sd chinh t4i ting M, 3 vit"1, tda nhi MB, s5 3 LiSu Giai, QuAn Ba Dinh, Hd NOi.

T4i ngdy 3l th6ng 12 ndm 2016, C6ng ty c6 457 nhdn vi6n (3lll2l2}l5: 379 nhdn vi€n).

2. Co sO lgp b6o c6o

(a) Tuy6n b6 v6 tuin thri

86o c6o Ti rc An toin Tdi chinh tl6 tluo. c lfp theo y6u ciu cua Th6ng w sO ZZAIZOIOITT-BTC ngdy
: I tninq 12 nlm 201 0 cta B0 Tni chfnh quy ttinh chi ti6u an todn tai chinh vd biQn ph6p xtr t1r OOi vOi
c6c t6 chric kinh doanh chting kho6n kh6ng tl6p ung chi ti6u an toin tii chinh ("Th6ng fi 226-\ vir
Th6ng tu so 165/2012ITT-BTC ngdy 9 tnang rb nelnzotzcria BQ Tii chfnh sria rt6i ino"it"izi
("Th6ng tu 165"). 86o c5o niy ducr. c lap nhdm tt6p rmg y6u ciu cria Th6ng fi 226vn Th6ng tu 165
vi do d6 c6 th6 khdng phir hqp cho c6c mpc dich kh6c.- 

-

(b) Co s& sd ti6u tiri chinh

86o c6o Ti le An toin Tii chfnh tlugc lfp {ra tr6n co sd s5 li6u tii chinh cria C6ng ry tpi ngiy 3l
thfung 12 n[m 2016 vi cho nim k6t thtc ngdy 31 th6ng 12 nim 2016. Bio cao fi, ti en toan fii
chfnh cAn dugc doc tt6ng thoi vdi c6c b6o c6otai chinh cria C6ng ty cho nim ktit thric ctrng ngay.
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Cdng ty CO phfln Chttog khoin MB
fnuySi minh B6o c6o fy 4.Ln toin Tii chinh t4i ngiry 31 thrlng 12 nIm 2016 (ti5p theo)

3. T6m tit nhtrng chinh sSch chri y6u 6p dgng trong viQc Iflp 86o c6o Tf lQ An
toin Tiri chinh

Sau ddy ld nhirng chinh s6ch chrl y6u dugc C6ng ty 6p dUng trong viQc lpp 86o c6o Tj'l€ An toin Tii
chinh niy.

(a) Tf lQ vtin khi dsng

T! lQ v6n khi dpng cria C6ng ty du-o. c x6c dinh theo quy dinh cria Th6ng fi 226 nhu sau:

Tit t0 viin kha drtng : -!--o! llo-l4lg - x 100%
I Ang ga ft! rut ro

Trong tl6, t6ng gi6 trl rti ro ld t6ng crlc gi|trlrti ro th! truong (Thuy6t minh 3(c)), gi6 trirui ro thanh
to6n (Thuyiit minh 3(d)) vi gi6 tr!rrii ro hopt dQng (Thuyi5t minh 3(e)).

(b) Viin khi dgns

V6n khn dpng ld v5n chri sd hiru c6 th6 chuyi5n OOi tnann tiirn trong vdng 90 ngiy, trong ct6 chi ti6u
lgi nhufn lfly kr5 vi lqi nhufn sau thu6 chua ph6n ptrOi U s,5 trudc khi trich l6p c6c khoin dg phdng
theo quy tllnh cria phip luflt.

V5n khi dung cria C6ng ty tluo. c tli6u chinh t6ng th6m c6c kho6n muc sau:

. Todn bQ phin giiltritdng th6m cta c6c khoin tliu tu kh6ng bao gdm crlc chrJmg kho6n <lu-o. c ph5t
hdnh boi cdc tSchric cOTien quan v6i 96rg ty cflng nhu cac chung kho6n 

"O 
tfiJliun Uifiar*t C

chuy6n nhugng cdn l4i tr6n 90 ngdy kE tu ngdy l6p b6o crio;

. Tr5i phi6u chuyi5n diSi, c6 phitiu uu ttfli do ti5 chr?c kinh doanh chr?ng khoSn ph6t hdnh c.o th.e

chuy6n AOi tnann Vi5n chri sd htu khi th6a m6n t6t ch chc <Ii6u kiQn sau: c6 thdi hpn ban diu t6i
thi6u ld 5 niq kh6ng du-o. c dim b6o bing tii sin cria C6ng ty; C6ng ty chi tluo. c mua lai tru6c
thoi h4n theo cl6 nghicria nguoi du-o. c sd hiru hoic mua l4i tr6n thitruong thr? c6p; C6ng ty dugc
ngirng tri l6i vi chuyiSn hi lfly k6 sang nim tii5p theo n5u vigc tri l6i din dtin ktitqui kinh doanh
bi 15; trong trudng hqp thanh l!,, giitithr5 t6 chfc kinh doanh chfng kho6n, ngudi sd hiru chi tlugc
thanh toSn sau khi tti chr?c kinh doanh chimg khoSn dd thanh to6n cho tdt ch circ chri ng c6 b6o
ttim vi kh6ng c6 b6o dim kh6c; viec di6u chinh ting lii suAt chi duo. c thuc hi€n sau 5 ndm k6 tu
ngdy phrit hdnh vi ducv. c diAu chinh mQt lin trong sui5t th<yi han tru6c khi chuyi5n AOi tna*r cO
phi6u ph6 th6ng; tl6 tlugc dlng ky bi5 sung vdo vtin khi dsng theo quy tlinh voi Uy ban Chung
kho6n Nhd nu6c, vd

' Cbc c6ng cu no kh6c c6 th6 chuy6n dOi thanfr Vrin chri sd hiiu khi th6a mdn t5t cit cbc <li6u ki€n
sau: li khoin ng md fong mgi trudng hgp, cht ng chi tluo. c thanh to6n sau khi t6 chric kinh doanh
chr?ng kho6n <15 thanh to6n cho tdt cit circ chri ng c6 bio ttim vi khdng c6 bAo c16m kh6c; c6 thdi
hpn ban dAu t6i thi6u trdn 10 n6m; kh6ng cluoc diim b6o bing tii sin i.iu COng ty; C6ng ty tlugc
ngir-ng trhldivi chuy6n lai Ey kri sang nlm ti6p theo ni5u vigc trdldidAn tl6n [Cique kinh-doanh
bi 15; chri ng chi <luo. c t6 chric kinh doanh chimg kho6n tri ng trudc h4n sau khi Oa *rOng b6o cho
Uy ban Chu.ng kho6n Nhd nu6c theo quy dinh; viQc di6u chinh ting.lii su6t chi duo. c ihuc hien
sau 5 n[m kp tu rlgdy ph6t hnnh vd du-o. c di6u chinh mQt Dn trong su5t thcri h4n tru6c khi chuy6n
A6i tnann c6 phi6u ph6 thOng; c15 ttdng kf b6 sung vio v6n khi drng vdi Uy ban Chring kh6an
Nhi nu6c.
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Cdng ty CO phAn Chfng khoin MB
Thuy6t minh 86o c6o Tf lQ An toin Tiri chinh t4i ngiry 31 thing 12 niim 2016 (ti6p theo)

OOi vOi tr6i phi6u chuy6n d6i, c6 phitiu uu ttdi vd c6c khoin ng tli <ting kf b6 s}ng vdo viSn khi dung
v6i Uy ban Chimg kho5n Nhi nu6c, C6ng ty kh6u tni 20% gi6"ti ban dAu m5i n6m trong thdi gian
nnm (5) nem cutii ctrng tru6c khi <ti5n hpn thanh to6n/chuyiSn AOi *rann c6 phitiu phO thOng vd kh6u
tri 25Yo gi6 tri c6n lpi m5i qu;f trong thdi han bi5n (4) quy cui5i cing tru6c khi d6n hpn thanh
to6n/chuyi5n AOi tnann c6 phitlu ph6 th6ng..T6ng gi6 tric6c khoin mgc ndy dugc sri dpng d6 b6 sung
vdo v6n khi dpng t6i tla bing 50% ph6n v6n chri s0 htu.

V6n khn dung cria C6ng ty tluo. c didu chinh giim c6c khoin myc sau:

, Todn b0 phin gi6 trf gi6m tti cta c6c khoin diu tu kh6ng bao giim c6c chimg kho6n <tugc phSt
hdnh boi c6c t6 chr?c c6 li6n quan vdi C6ng ty vd chimg kho6n c6 thoi gian bf h4n chti chuyiin
nhugng cdn lpi tr6n 90 ngdy kO tu ngdy lfp b5o c6o;

' Cic tai sin ddi han vd tdi sin ngEn hpn bao g6m ch(mg kho6n tai chi ti6u DAu tu ngin h4n, citc
khoin tri tru6c, c6c khoin phii thu c6 thdi h4n thu trOi tropc thdi han thanh to6n cdn l4i ft6n 90
ngiy, c5c khoin t4m img c6 thdi han hoin img cdn lai tr6n 90 ngiy vi c6c tai s6n ngin han kh6c;
vd

. Cdc kho6n ngopi trir tr6n b6o crio tdi chinh <16 tlu-o. c ki6m to6n (n6u c6).

Khi x6c dfnh phAn gi6m trtr khoi v6n khi dsng, C6ng ty didu chinh gi6m bo't phAn gi6 tri gi6m tru mQt
khoin blnggi6 trinho nh6t cua gi6 t!thitruong cria tai sin, gi5 trl s6 s6ch vd gi5 tricdn l4i ctia cic
nghia vg (<t6i v6i tdi sin ilugc dirng lim tai sin ilam b6o cho c6c nghia 4r cua Cdng ty hoflc cho b6n
thf ba) vi gi6 tri nh6 nh6t cta gi6 trith!truong cia tii sin rtrim b6o vi gi6 tr! sO saJn ltlOi vOi tdi sin
ducv. c dim bio bing tai sin cta khSch hdng).

(c) Gi6 tq rrii ro thi trulng
Gi5 tri rrii ro thi trucmg h gi5 tri tuong. ung v6i mric d0 t6n th6t c6 thi5 x6y ra khi gi6 thi trudmg cria
tii s6n tlang sd hftu bi6n dQng theo chiAu huong U5t tqi. Gi6 frirrii ro thi truong duo. c x5c ttlnhlheo
quy dinh cria Th6ng tu 226 nhu sau:

Gid tri rfii ro th! trudng : Vi thA rdng x Gid tdi sdn x H€ sd rt)i ro thi trdng

Trong d6, vi thti rdng t16i v6i mQt chring kho6n tai mQt thoi di6m h s6 luqng chring kho6n md C6ng
ty tlang nim git, sau khi tle tli6u chinh giim bCI s6 chung kho6n cho vay vd teng th6m s6 chr?ng khorii
di vay pht hqp v6i quy dinh cta ph6p luat.

C6ng ty khdng x6c tlinh gi6 ni rti ro thitruong cho c6c chimg kho6n, tdi s6n sau:

. C6 phi6u qu!;

' Chring khoin ph6t henh bdi c6c ti5 chtc c6 li6n quan v6i C6ng ty trong c6c truong hqrp du6i ddy:

o Ld c6ng ty mQ, c6ng ty con, c6ng ty li6n doanh, c6ng ty li6n k6t cria C6ng ty;

o Li c6ng ty con, c6ng ty li6n doanh, cdng ty li6n ktit cta c6ng ty mg cria C6ng ty.

' Chr?ng khoin c6 thoi gian bi han ch6 chuy6n nhugng cdn lpi tr6n 90 ngdy kr3 tt ngdy lAp b6o cio;
. Tr6i phi5u, c5c c6ng cp ng, gi6y td c6 gi6tr6n thi trudng tiAn tQ tl6 cl6o hgn.
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C6ng ty C6 phAn Chfng khorin MB
Thuy5t minh 86o c6o fy, 4 An toirn Tiri chinh Qi ngiry 31 thring 12 nim 2016 (ti6p theo)

(t) Gid tdi sdn

"cj*.ti,*1"9,f*,-*,9i"h,tlT"iFle F:ji"h.gi{ ching_khoin_dusE quy dinh tsiTh6ns tu 226 vi rh6ns ru s5 t46t2ot4tr' B'rcben hinh nsay 6 thins 10 ntm
2014 vi viQc huong d6n chti aO tii chintr d6i'vri r?ng kho6n, c6n tu 146") nhu sau:

Nguy6n tic ilinh gi6 giao dich trGn thitrulng
TiAn vi cic khoin tuong tluong tiAn, cdng cg thi trudng ti6n tQ

Sti du tdi khoin tpi ngdy tinh to6n

Gi6 tri quy tt6i ra M\D theo tj'gi5 tai c6c t6 chfc tin dung <lugc ph6p kinh doanh ngoai h6i tinh t4i ngdy tinh to6n

Giri tri ti6n grii cQng l6i chua du-o. c thanh to6n t6i ngdy tinh to6n

Tin phitiu kho b4c, htii phitSu ng6n
hdng, thuong phiiSu, chirng chi ti6n
gui. c6 thiS chuyiSn nhugng, tr6i
phi6u vd cilc c6ng cu thi trudng
ti6n tQ tluqc chi6t khdu

Gi6 mua cQng v6i hi lfry k6 tinh diSn ngdy tinh to6n

Trii phi6u

> Gi6 d6ng cria tr6n h€, ura oong cua tren hq thong gtao dlch t4i So Giao dlch Chfng khoSn tai ngdy giao dich gdn nhAt 90ng hi lfly k6;) Trudng hqp kh6ng c6 giao dich nhi€u hon hai (02) tuAn tinh tliin ngdytinf, ioal, U gia ti; lon nh6t trlng crii gi6 tr! sau:
+ Gi5 mua cQng l6i lfiy kiS;

+ MQnh gi6 cQng l6i lfry k6; vd
+ Gi6 x6c tlinh theo phuong ph6p nQi b0 cta c6ng ry, bao gdm c6 hi rfiy kti.
Tilrc ld:
Max (Gi6 mua cQng l6i lfiy k6; MQnh gi6 cQng lai Ey k6; Gi6 x5c dinh theo phuong ph6p nQi bg, bao gdm c6 lfli lfiy
kc)

Tr6i phi6u kh6ng ni6m y6t Ld giit tri lon nh6t trong chc gi6 tri sau:
+ Gi6 ni6m yi5t 1ni5u c6) tr6n crlc h€ th6ng b6o gi6 do c6ng ty lga chgn, cQng ldi lfiy k6;
+ Gi6 mua cQng lfli lfiy k6;
+ MQnh gi6 cgng hi lfiy kti; vi
+ Gi6 x6c dinh theo phuong ph6p nQi bQ cria C6ng ty, bao g6m c6 Hi lfiy k6.
Tirc ld:
Max (Gi6 y6t (n6u c6): Gi6 mua l6i lfiv ki5: Gi6 x6c di

//*./ x 5'e \4\

STT Lo4i tii sin

1 Tien ffND)
2 NgoaitQ

J Ti€n gti kj,han

4

5 Tr6iphi6u ni6m y6t

6

9
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C6ng ty C6 phin Chimg khoin MB
Thuy6t minh Bio clio Ti 16 An toin TAi chinh t$i ngiy 31 thing 12 nnm 2016 (ti5p theo)

g6m ci lai lfiy k6).

STT Lo4i tdri sin NguyGn tic dinh gi6 giao dich tr6n th! trudng

C5 phi5u

7 C6 phi6u ni6m yiSt tr6n Sd Giao
dlch Chting kho6n ffO Cni Vtintr

> Gi6 tl6ng ctia tpi ngiy giao dlch gAn nh6t ngdy tinh toin

F Trudng hqp kh6ng c6 giao dich nhi6u hon hai (02) tuin tinh d6n ngdy tinh to6n, li gi6 tri lon nh6t trong c6c gi6 tri sau:

+ Gi6 tri s6 s6ch;

+ Gi6 mua; vi
+ Gi6 x6c dinh theo phucrng ph6p nQi b0 cria C6ng ty.

Tbc ld:
Max (Gi6 tri s6 s6ch; Gi6 mua; Gi6 xic ttinh theo phuong ph6p nQi b0)

8 C6 phitiu ni6m y6t tr6n Sd Giao
dich Chring kho5n He NQi

> Gi6 d6ng crla t4i ngiy giao dich gin nh6t ngdy tinh to6n

D Trudng hqp kh6ng c6 giao dich nhi6u hcrn hai (02) tuin tinh <t6n ngdy tfnh toin, ld gi|tri lon nh6t trong c6c gi6 tr! sau:

+ Gi6 tri s6 s6ch;

+ Gi6 mua; vi
+ Gi6 x6c dinh theo phucrng phip n$i b0 cta C6ng ty.

T*c ld:
Max (Gi6 tristi s6ch; Gi6 mua; Gi6 xic <I!nh theo phucrng ph6p nQi b0)

9 C6 phi6u cria C6ng W dqi chring
tl6ng k;f giao dich tr6n hQ thiSng

UpCom

> Gi6 tl6ng cria tpi ngdy giao dich gAn nh6t ngdy tinh to6n.

F Trulng hqp kh6ng c6 giao dich nhi6u hon hai (02) tuAn tinh rt6n ngdy tinh to6n, ld gi6 tri lcrn nh6t trong c6c gi6 tr! sau:

+ Gi6 tri st5 s6ch;

+ Gi6 mua; vd

+ Gi6 xic dlnh theo phuong ph6p nQi b0 ctia C6ng ty.

Tbc ld:
Max (Gi6 tri s6 s6ch; Gi6 mua; Gi6 x6c ttinh theo phuong ph6p nQi b0)

ll;l ,1,_=y'tr:tt s-.: *
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C6ng-ty C6 phAn Chftng khorln MB
Thuy6t minh 86o cr{o f;, t6 an toin Tiri chinh tgi ngiry 3l th6ng 12 nlm 2016 (ti6p theo)

NguyGn tfc ilinh gi6 giao dich trGn thitrulng
Cd phiiSu di <llng_ k;i, luu klf
nhung chua ni6m yiSt, chua dang
k;f giao dlch

> Gi6 tri trung binh dpatrcn b6o gi6 cti.a t6i thirSu ba (3) c6ng ry chfng khorin kh6ng phai ld b€n li€n quun tai ,rgey gi*
dich gdn nh6t tru6c thdi ttii5m tiih to6n

) Trudmg hqp kh6ng c6 dri b6o gi6 cria t5i thi6u ba (3) c6ng ty chimg kho6n, ld gi6 tri lon nh6t trong c6c gi6 tri sau:
+ Gi6 tu c6c b6o gi6;

+ Gi6 cria lc! b6o c6o gAn nh6t;
+ Gi6 fiis6 s6ch;

+ Gi6 mua; vd

+ Gi6 x{c tlinh theo phuong ph6p nQi b0 cria C6ng ty.
Ttrc ld:
Max (Gi6 ttr c6c b6o gi6; Gi6 cria lc! b6o c6o gAn ntr6t; cia tris6 s6ch; Gi6 mua; Gi6 xic ttlnh theo phuong ph6p nQi
b$ cfia COng ty)

CO phitSu bi tlinh chi giao dich,
hoic hty ni6m y6t ho{chriy ddng
k;i giao dich

Li gi6 tri lon nh6t trong c6c giltri sau:

+ Gi6 tri s6 s5ch;

+ MQnh gi6; vd
+ Gi6 x6c dinh theo phucrng ph6p nQi bQ cria C6ng ry.
T*c ld:
Max (Gi6 tri s6 s6ch; M6nh gi5; Gi6 x6c <linh theo phuong ph6p nQi b0)

C6 phiiiu cta t6 ch&c trong tinh
trpng gi6ith6, ph6 s6n

80%Gi^trithanhl1fctac6phitiud6tpingdylfpb6ngc6ndtiiktito6ngA,n
nQi b0 cria C6ng ty.

C6 phAn, phAn v6n g6p kh6c Ld giittri lon nhdt nong cic gi|tri sau:
+ Gi6 tri s6 sSch;

+ Gi6 mua/gie triv6n g6p; vd
+ Gi5 xdc tlinh theo phucrng ph6p nQi bQ cria C6ng ty.
hic ld:
Max (Gi6 ni s6 s6ch; Giri mua/gi6 trivtln g6p; Gi6 x6c dinh theo phuong ph6p nQi bQ cria C6ng ty).

ll
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C6ng-ty C6 phAn Chfng khorln MB
Thuv6t minh 86o c6o r;'4 an toirn Tii chinh t4i ngiry 3t thr[ng 12 nrm 2016 (ti6p theo)

Nguy6n tic ilinh gi6 giao dich tr6n thitrulng
Qui/Cti phiSu cria C6ng ty diu tu chrfrng kho6n

Qu! d6ng d4i chting > Gi6 tl6ng cria cia ngdy giao dich gin nh6t ngdy tfnh to6n

) Trudng hqp kh6ng c6 giao dich nhidu hcvn hai (2) tuAn tinh d6n ngdy tfnh to6n ld: NAV/Icce tai k! brio crto gin nh6ttrudc ngdy tinh to6n

Quy thdnh vi€n/eu! md/
C6 phi6u cta C6ng ty dAu tu
chftng khorin ph6t hdnh ri€ng 16

Gi6tritais6nrdngNAVtr6nmQttlcrnviphAnv6ng6p/<tonv|chung"
ngdy tinh to5n

Theo quy <linh nQi bQ cria C6ng ry
Tiri sin c6 Apn

Gi5 tri du<yc x6c clinh bdi t6 chr?c ttinh gi6 ttQc lfp do C6ng ty lga chgn
NhA cta/vft kii5n trfic bao g6m ci
c6c hgng mpc xdy dgng co bin
dd dang

Gi6triduocx5c<tinhbdit6chfc<tinhgi5<tQclfpdoC6ngtyluach9n/Chiphixdydu@

Gi6 tr! cdn l4i cfia tdi sin

C6c tdi sin cd <linh kh6c Gi6 tri dugc x6c <tlnh bdit6 chfc tlinh gi6 ttQc lfp do c6ng ty lga chgn

\\a\ ft=r. l tytt -zz -r.^-\\
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Cdng ty CO phAn Chrring khoin MB
fnui6i minh 86o c6o fy f6.l,n tohn Tiri chinh t3i ngiry 31 thdng 12 nIm 2016 (ti5p theo)

HQ sd rfii ro th! trwdng

HQ sd rrii ro thitru<mg dugc x6c dinh cho ttng khoin mgc tdi sin theo quy ilinh cira Th6ng tu226 dugc
trinh biy o Thuy6t minh 5(a).

Gid tr! rrti ro th! trudng tdng thAm

Gi6 tri rrii ro th!trudng cria.mSi tii sin xic tlinh theo quy tlinh tr6n d6y sE phni <li6u chinh tlng th6m
trong truong hqp Cdng ty ilAu tu qu6 nhi6u vdo tii sin d6, ngopi trir chimg kho6n dang trong thdi gian

b6o l6nh ph5t hdnh theo hinh thuc cam k6t chec ch6n, tr6i phi6u Chinh pht, tr6i phi6u tluo. c Chinh pht
b6o l6nh. Gi6 trirrii ro dugc diAu chinh tlng theo nguyOn tic sau:

. Tdng th6m l0% trong truong hqp gi6 tri cua khoin dAu tu niy chiiSm tn rc% fii 15% V6n chri s0
htu cria C6ng ty;

. Ting th€m20% trong trudng hqp gi6 tri cua khoin ttAu tu niy chi6m tn S% 6i25% Vi5n cht sd
hiru cta C6ng ty;

r Teng th6m 30% trong trudng hqp gi6 tr! cta kho6n <tAu tu ndy chi6m ti 25% trd l6n Vi5n chri sd hfru
cria C6ng ty.

C6c khoin c6 tuc, 1rbittc, gi6 tr! quydn uu ddi cria chrlmg kho6n (n6u c6) hoflc l6i cho vay cria ti6n gui
vi c5c khoin tuong duong tiAn, c6ng cp chuyi5n nhugng, gi6y td c6 giititu-o. c tli6u chinh tdng th6m vio
gi6 tritdi sin khi x6c <tinh gi6 tr! rti ro thi trudng.

Gi{ td rfri ro thanh toin

Gi6 firui ro thanh to5n ld gi6 titucrng img v6i mirc d0 t6n th6t c6 thti xhy rakhi d6i t6c kh6ng thiS thanh
to6n dring h4n hoflc chuyi5n giao tdi sin thing h4n theo cam k6t. Gi6 tri rti ro thanh toSn tlugc x6c dinh
khi ki5t thric ngdy giao dich cira c6c hq,p ddng, giao dich nhu sau:

. Gi5 fi nii ro thanh to6n tru6c thdi han nhfln chuyiSn giao chimg kho5n, ti6n vd thanh li hq,p ddng,
duo. c x6c tlinh theo nguy6n tic sau:

I
;
,{

D

\

(d)

Gid tri rui ro trtrtc
thdi hqn thanh todn

H€ sO rili ro thanh todn
theo ctiii tdc

Gid ni fii san tiim dnx 
r{ti ro thanh todn

N

\
tl4l,l

4I
Nguy€n tic xhc ttinh gi6 tri rrii ro tru6c thdi hpn thanh to6n tr6n rt6y tluo. c 6p dgng cho c5c hqp d6ng
sau d6y:

- Ti6n gui c6 k) hAn t1i chct6 chric tin dpng, c5c khoin cho vay aOi vOi c6c t6 chr?c, c6 nhdn kh6c;

- Hqp tl6ng vay, mugn chring khoin phn hqp v6i quy dinh cta ph6p luft;
- Hqrp tl6ng b6n c6 cam k6t mua lai chfng kho6n phir hqp v6i quy dinh cira ph6p lugt;

- Hgp d6ng mua c6 cam krit Uan hi chring kho6n phir hqp voi quy tlinh cria phip luat;

- Hqp d6ng cho vay mua ky qu} chring kho5n pht hqp v6i quy ttinh cria ph6p luat.

' Dtii vdi hqp d6ng b6o l6nhph6t hdnh kf v6i c6c t6 chric kh6c trong t6 hqp b6o 16nh ph6t hdnh theo
hinh thfrc cam k6t chic chin md C6ng ty h t6 chric b6o lanh phai hanh ihinh, gi6 iri rrii ro thanh
to6n duo. c x6c dinh bing3}% gi6 tr! cdn l4i cria ci{c hqp d6ng bio l6nh ph6t hnnh chua du-o. c thanh
toin.

. Gi6 tri rrii ro thanh to6n qu5 thdi h4n thanh to6n <lugc x5c dlnh theo nguydn tic sau:

l3



C6ngty Cd phAn Chring khoin MB
ThuyGt minh B{o c6o Tf lQ An toirn Tiri chinh Qi ngiy 31 thing 12 nxm 2016 (ti6p theo)

Gid tri rui ro qwi thdi
hgn thanh todn

Gid tri tdi son tiim dnx 
rtii ro thanh todn

Nguydn tilc xfuc tlinh gi6 tri rrii ro qu6 thoi h4n thanh to6n tr6n rl6y duo. c 6p dung cho:

- C6c khoin phii thu di qu6 hprL k6 cllr;iiphiiiu tt6o h4n, c6c giSy to c6 gi6, c6ng cp ng 116 116o
han md chua duoc thanh to6n, c6c khoin phii thu cta t6 ctuic tintr ao-antr chilrg'kho6n, c6c
khoin phii thu cho khSch hing trong hopt dQng m6i gi<ri b6n chtng kho6n;

- Tei sin qu6 thoi hpn chuy,5n giao, ki5 ci chrlng kho6n trong hopt ttQng kinh doanh cria t6 chr?c
kinh doanh chfug kho6n, chung khor{n cria kh6ch hdng trong hopt ttQn'g m6igi6i chring kho6n;

- Chung kho6n, tidin chua nh{n tluo. c tu cric giao dich, hqp d6ng tiAn gui c6 k},han t4i c6ctr5 chric
tfn dpng, c6c khoin cho vay d6i voi c6c t6 chric, c6 nhdn kh6c; trgp aOn! vay,'muqn .n,fng
khodn phir hq'p v6i quy dlnh cria ph6p.lug hg,p d6ng b6n c6 cam ktlt^muu tli .t,ing kiroan phir
hqp vdi quydinhcria ph6p luft; hqp d6ng mua c6 

"am 
t6t b6n lai chring kho6n phir-hqrp v6i quy

tlinh cria ph6p ludt; vd hqp tl6ng cho vay mua ky qug chring kiro6n pfi, tgp *Oi quv'Oinf, c,iu
phrip luft.

(r) HQ sii rrti ro thanh todn

uq s6 mi ro thanh to6n theo dtii tac dugc quy dinh tai Th6ng fi z26nhu sau:

STT O6i trlc thanh toin cho C6ng ty

chinh pht, c5c t6 chfc ph6t hinh ctuo. c chfnh phri b6o Hnh, 86 Tii chinh b6o
l6nh, Ngan hing Nhi nu6c, chfnh phri vi Ng-dn hing Trung ucrng c6c nu6c
thuOc kh6i oECD; uy ban Nh6n dan tinh, the;h pr,o t]ru. tt u"o" irun* o*n

HQ s6 rii ro
thanh todn

I

0%

2 Sd Giao dich Chung kho6n, Trung t6m Luu kf Chring kho6n 0,$yo

3 Td chr?c tin dung, t5 chric tdi chfnh, t6 chr?c kinh doanh chimg kho6n thinh
lfp d cric nu6c thu6c kh6i OECD vi c6 hQ s6 tin nhi6m <t6p ung"c6c ;id; G;
khric theo quy rlfnh nOi b0 cta t6 chftc kinh doanh chr?ng [f,oar'

3,zyo

4 Td chr?c tin dgng, t6 chric tdi chinh, t6 chr?c kinh doanh chimg kho6n thdnh
lfp ngodi c5c nu6c OECD; ho{c thinh lfp t4i c6c nu6c thugc titroi OECD;;
kh6ng drlp ung c6c cliou ki6n khrrc theo quy <Iinh nOi b0 cria i6 chtic kinh doanh
chr?ng kho6n

4,gyo

5 T6 chtc tin dpng, t6 chric tii chfnh, t6 chr?c kinh doanh chimg kho6n thdnh
lfp vd ho4t ilQng tsi ViQt Nam

Crlc t6 chuc, c6 nhdn kh6c

6%

6
8%

H€ sii rili ro thanh todn
theo thdi gian
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Cdng ty CO phAn Chfng khofn MB
fnuiSiminh B6o c6o fy tg.L, toin Tiri chinh t4i ngiy 31 thing 12 nim 2016 (ti6p theo)

He s6 rrii ro thanh toiln theo thdi gian riuo. c quy <linh tai Th6ng tu 226 nhu sau:

Thdi han thanh to6n/nh4n chuy6n giao chtng kho6n liLT+z1AOi vOi c6 phi6u ni6m y6t), T+1 (d6i vdi
tr6i phi6u ni6m yiSt) hoflc T+n (<lOi vOi c6c giao dich thoa thufn ngodi hQ th6ng giao dich).

Giti tri tdi srtn fiim An rfii ro thanh totin
" .:

qtg, giao dich mua ban lqi:

Sti du ng bao gdm gi6 trikhoin vay, l6i vay vi c5c lo4i phi.

Gi6 fitai sin tl6m b6o dugc x6c <linh theo gi6 thf trudmg. Trong trudng hqrp tdi sin b6o <lim cria kh6ch
hing kh6ng co gi6 tham kh6o theo thi trudng, thi ttugc x6c dinh theo quy dinh nQi b0 cta C6ng ty.

l5

STT Thdi gian qu6 h4n thanh to6n, chuy6n giao chftng khoin
HQ s6 rrii ro
thanh todn

1 0 - 15 ngdy sau thdi h4n thanh toiln, chuy6n giao chimg kho6n t6%

2 16 - 30 ngdy sau thdi h4n thanh to6n, chuy6n giao chimg kho6n 32%

J 3l - 60 ngdy sau thoi hpn thanh to6n, chuyiSn giao chimg khoSn 48%

4 Tir 60 ngdy trd di 100%

STT Lo4i hinh giao dich Gir[ tri tiri sf,n ti6m in rrii ro thanh toin

I TiAn gui c6 kj, h4n, khoin tiAn
cho vay kh6ng c6 tdi s6n b6o <t6m

Toin b0 gi6 trikhoin cho vay, ti6n gui

2 Cho vay chimg kho6n Max {(Girl trl thi truong cria Hqp d6ng - Gi6 tri tdi sin tl6m
bio (n6u c6)), 0)

J Vay chirng kho6n Max {(Gi6 tri tai sin d6m bio - Gi6 fiithitruong cria Hqp
d6ng),0)

4 Hqp d.ong mua chimg kho6n c6
cam k6t brln lai

Max {(Gi6 tr! hqp <t6ng tinh theo gi5 mua - Gi6 tri thi
trudmg cria Hqp d6ng * (l - He s6 rrii ro thi truong)),0)

5 Hqp dpng b6n chr?ng kho6n c6
cam kdt mua l4i

Max {Gi6 tr!thitrucmg cia Hqp d6ng * (1 - He si5 rrii ro
thitrucrng) - Gi6 tri hqp d6ng tinh theo gi6 bin),0)

6 Hqp d6ng cho vay mua ky qu!
(cho kh6ch hdng vay mua chimg
khoSn)/ Cric th6a thu6n kinh t6 c6

.,,
cung ban cnat

Max {(SO du ng - Gi6 tri tai sin b6o dim),0}



Cdngty CO phin Chfng khoin MB
Thuy6t minh 86o cio fy tg nn toirn Tii chinh tpi ngiy 31 thring 12 nim 2016 (ti5p theo)

STT Th<ri gian Gi6 tri tiri sin tidm 6n rrii ro

A. DOi vni c6c giao dich bin chftng khoin (b6n bdn ti
trong hoat al0ng m6i gioi)

I Tru6c thoi han nhfn thanh to5n 0

2 Sau thdi han nhdn thanh to6n Gi6 trithitruong cta hgp tt6ng ltron@
trudng thip hon Gi6 giao dich)

0 (trong trudmg hqp Gi6 thitruong cao hon Gi5 giao di.ctr)
B. DOi vtri c6c giao dich mua chfi'ng kho6n (b6, -
trong Foat tl0ng m6i girfi)

I Tru6c thoi han nhdn chuy6n
giao chimg kho6n

0

2 Sau thdi h3n nhdn chuy6n giao
chfng kho6n

Gi6 trithi trudmg cria ftgp
trudmg cao hon Gi6 giao dich)

0 (trong trudng hA,p

Y CU fti tdi sot tiim dn rui ro thanh todn cua cdc khoan phdi thu, trdi phidu dd itdo hqn vd cdc c6ng
cu nq dd ddo hqn ld gid tri khoan phdi thu tinh theo mQnh gid, c6ng thAm cdc khodn ldi chtra ch^r.oc

thanh todn, chi phi cd lian quan vd tri iti khoan thonh todn ctd thtrc nhQn trtrtc d6 (niu c6).

(iit) Gidm trir giti tri tdi sdn tiim dn rrti ro thanh todn

c6ng ty ttugc didu chinh giim trir phAn gi6 tri tii sin bio ilim cta rt6i t5c, kh6ch hine khi x6c dinh si6

il"i r.i"tiam an.ii ro thanh to6n trong truong hep c6c r,q,p o6;s, ;;;;t"h;;;;?'d;ffi;:
oteu Klen sau:

' D6i t6c, kh6ch hing c6 tni lan bio tlim thuc hi6n nghja vp cta minh vi tai s6n bio rtim li tidn, cric
khoin g*e duong tian, gi6y td c6 gi6, c6ng cpcht[6n nhugng tr6n thi t**e tiSn Ailr; kffi;
ni6m v6t, dang ki giao dlch tr6n so ciao dich'chung khH;r;irt6rA;,f oij, #aio,rj5rl'"n"
B0 Tni chinh bio tdnh ph6t hinh;

' C6ng ty c6 quy!1dinhdo4t, qu6nlf, s.u d.qne,_9huy6n nhuong tdi sin bio dim trong trudng hqp a6i
t6c kh6ng thuc hi€n nghia 4r thanh to6n aiiari ,a d,ing thoiian it6 th6a thra;qi A;d;l,fs. "'

Gi6 tri tii san bio rl6m tinh gi6m trir duo. c x6c dinh nhu sau:

Gid tri tdi sdn bdo ildm : xhai hryng tdi sdn x Gid tdi sdn x (t - HQ sii rili ro thi mrtng)

Gi6 tai sin tlugc x6c dinh theo nguyCn tic quy ttinh cria Th6ng tu 226vd rh6ng tu l46dugc trinh bdy dThuy6t minh3c(i).

HQ s6 r0i ro thi trudmg duo. c x6c dinh theo quy tlinh cria Th6ng tu 226vd Th6ng tu t46rluo. c x.inh bdyd Thuy6t minh 5(a).

t
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C6ng.ty CA phfln Chftng khoin MB
Thuy6t minh 86o c6o Tf lQ An toirn Tiri chfnh Qi ngiy 3l thing 12 nim 2016 (ti6p theo)

^ $g Tdng thAm gid tr! rrfii ro thanh todn

a Gi6 trirui ro thanh to6n phii dugc diAu chinh tiing th6m trong c6c trudmg hgp sau:

^ 
' Cic khodn c6 ffic, tr6i tuc, gi6 triguydn uu dii ntiu ph6t sinh (ttdi v6i chring kho6n), hoflc lii cho

vay, vi c6c khoin phg phi kh6c (di5i vdi c6c khoan tin dpng);

' T[ng th6m l0% trong trudmg hqp giq tri khoin cho vay AOi vOi mQt t6 chfc, c6 nhdn vi nh6m t6  . ;T;,T#il:"Tffi;;ilH11;r:Ti:l::l;::;'#"nu. .unh6nvinh6m,6
chfc, c6 nhin li6n quan (n6u c6), chi6m ti l5%t1i25%V6n chri sd hfru; ,

^ 
' T[ng th6m 30% trong truong hqp gi6 trikhoin cho vay aOi vOi mQt t6 chric, c6 nhin vi nh6m t6

chric, c6 nhdn li€n,quan (ntiu c6), lioac mQt c6 nhdn vd c6c b6n li€n quan tdi c6 nhan d6 fr", "Oi i
chi6m tr.1n25% V6n chri sd hiiu. (

,r (v) Bi trb rbng song phrong gid tri tdi sdn tiim dn rrti ro thanh todn ll

- Gi6 tri tai san tidm An rui ro thanh to6n tlugc bt tnr rdng song phuong khi: ;  rvu6 evtr6 Pusvu6 Nu.

. Riri ro thanh torin li6n quan toi cring mQt a5i trec;

.A ' Rrii ro thanh torin ph6t sinh tltii v6i cing mQt lo4i hinh giao dich; vi

^ ViQc bir tri rong song phuong tl6 dugc cric b&r thting nh6t tru6c b[ng v[n b6n.
^=

(e) Gi6 tri nfii ro ho4t ilQng 'y
Gi6 tr! di 

1o 
t oa, tiQng ltpr6 tri tuong rhrg vdi mric tlQ t6n th6t c6 thi! xiy ra do toi ky thu4t, tdi trg ttrong ;0

vi quy trinh nghiQp w.loi con nguoi trong qu6 hinh tric nghi€p, hoac do thi6, nOn t int, J;."h ph6t sinf, ,ilt
tu c6c khoin chi phi, 15 tu ho4t tlQng dAu tu, hoAc do c6c ,guy^Cn nhfln khich quan kh6c. 

r --- ---- 
il

Gi6 tri rui ro ho0t tlQng cira C6ng ty dugc xic ttinh beng 25% chiphf duy tri ho4t ilQng cria C6ng ty trong il^ vdng 12 th6ng liAn tdiinrr toi tti"g gan nrr6t, ho{c20o7"i4, pnai-oi* theo quy ttfnh cria ph6p luflt, tuy =_ thuQc vio gi6 trindo l6n hon.

.. Chi phi duy tri hopt tlQng cria C6ng ty duo. c xlc tlinh blng t6ng chi phi ph6t sinh trong kj,, tnr di:

. Chiphikh6uhao;

. il;il::il,,il]l::i,,1,";,
  . DU phdng phii thu kh6 ddi.

Trudng nT ,i th|c chyr.re kh96n hopt itQng du6i mQt (01) nerq rui ro hopt rtQng tluo. c x6c rtinh bing ba(03) l6n chi phi duy tri ho4t dQng binh qu6n hing th6ng tinh tu thoi di6m tO .t,i. kinh doanh ching
kho6n di vio ho4t tlQng ho{c 20Yo V6n ph6p tlintr,tuy thuQc vdo gi6 tri nio l6n hon.
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COng ry C6 phAn Chning kho6n MB
fnuiSi minh B6o c6o fy fg .Ln toirn Tii chinh t4i nghy 31 th6ng 12 nIm 2016 (ti6p theo)

4. Bing tinh v5n khf, dgng

NQi dung

V5n khi dgng t4i ngiry 3ltl2l20l6
Vdn

khi dgng
VI\TD

Khoin
giim trir

VNI)

Khoin
ting th6m

VND

JTT

A. Ngudn v5n chri s& hfru

1 V6n ttAu tu cria chtr sd hiru kh6ng bao
gOm cO phin uu d6i hodn lai (ni5u c6) t.22t.242.800.000

2.

Th[ng du vtin c6 phAn, v6n kh6c kh6ng
bao g6m cd ph6n uu ctSi hodn l4i
,!
(neu co)

5- C6 phitiu qu! (4.78s.700)

4. Qu! du trfr b6 sung vdn diCu ls (n6u c6) 4.996.355.740

5. Qu! dAu tu phSt trir3n

6. Quf du phdng tii chinh 4.986.371.640

7. Qu! kh6c thuQc v6n chir sd hiru

8. Lgi nhu4n lfry kC vi lgi nhu6n chua
phAn phdi tru6c khi trich l4p c5c khoin
dp phdng theo quy clinh cira ph6p luat (i) 750.045.284.290

9. Ch6nh lQch d5nh gi6lai tdi sin (50%
ting th6m hoic 100% gi6m di)

10. Ch€nh lpch t! gia hOi <lo6i

l1 Loi ich c6 d6ng thi6u s6

12. C6c khoin no c6 th6 chuyOn d6i

13. Todn b0 phin gi6m tti ho[c ting th6m
cria c6c chimg khorin t4i chi ti6u dAu tu
tdi chinh (ii) 134.604.590.396 7.124.827.518

14. T6ng 1.8s3.786.263.092

B. Tii sin ngin h4n

I. Tidn vir c6c khoin tuong tluong tidn

I C6c khoin iliu tu tii chinh
nein han

I DAu tu ngin han

Ckimg khodn fiAm dn rui ro thi trudng
theo suy tlinh tqi khoan 2 Diiu I
Chilng khodn bi gidm tri khoi v6n khd
dttng theo quy dlnh khodn 5 Diiu 5 88.900

2. Dg phong giAm gid ilAu tu ngin han

u

x(
IE
ILI

'T
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C6ngty C6 phAn Chring khoin MB
Thuy6t minh 86o c6o Tf lQ An toirn Tiri chinh t4i ngiry 3l thing 12 nIm 2016 (ti6p theo)

)<

I

ll

I(

STT NQi dung

V6n khi dgng tgi ngiry 3lll2t20l6
V6n

khi dgng
(VND)

Khoin
giim trir
ffI\D)

Khoin
ting th6m

ffI\D)
III C6c khoin phii thu ngin h4n

I PhAithu cia khrlch hdng

Phdi thu cuo khdch hdng cd thdi hqn
thanh todn cdn lqi ti 90 ngdy tro xudns
Phai thu cua khdch hdng c6 thdi hqn
thanh todn cdn lqi ffAn 90 nsdy 45.780.527.318

2. T16 tru6c cho ngudi br{n 1.489.970.079

3. Phii thu nQi bQ ngin h4n

Phdi thu n|i b0 c6 thdi hqn thanh todn
cdn lqi ti 90 nsdy tro xuiins
Phai thu n\i b0 c6 thdi hqn thonh todn
cdn lqi ilAn 90 ngay

4. Phai thu hopt clQng giao dich
chimg kho6n
Phai thu hoqt dQng giao dich chtimg
khodn cd thdi hqn thanh todn cdn lai tir
90 nsdy tro xudng
Phii thu hoqt dQng giao dlch clning
khodn cd thdi hqn thsnh todn cdn lqi
ffin 90 ngay

5. Cric khoin phii thu kh6c

Phai thu khdc c6 thdi hqn thanh todn
cdn lqi tir 90 ngoy tro xu6ns
Phai thu khdc c6 thdi hqn thanh todn
cdn lqi ffAn 90 ngdy 150.551.257.122

6. Du phdng phii thu ngin han kh6 ddi

ry. Iling t6n kho 962.262.149
v. Tii sin ngin h3n khic
I Chi phi tri trudc ngin hgn 4.557.057.906
2. fnu6 CfCf du-o.c kh6u tru
J. Thu5 vd ciic khoin phii thu nhd nu6c

4. Tii sin ngin h4n khSc

4.1 Tam img

Tqm tmg cd thdi hqn hodn mg cdn lqi
nr 90 ngay trd xuiing
Tqm tntg c6 thdi hqn hodn mg cdn lqi
nAn 90 ngay 138.700.000

4.2. Phii thu kh6c, tai sin ngin h4n kh6c 64.000.000

18. TSng 203.543.863.474

l9

,l

I
I
:



Cdng fy CO phin Chrring khoin MB
fhuy6t minh B6o c{o Tf lQ An toirn Tiri chinh t4i ngiy 31 thing 12 nim 2016 (ti6p theo)

STT NQi dung
V6n khfr dgng t?i ngiry 3111212016

V6n
khi duns ffND)

Khoin
siim trt ffND)

Khof,n
tlns th6m ffl\D)

C. Tii sin dii h4n

L Cic khoin phii thu dii h4n

I Phii thu dai han cira kh6ch hing

Phai thu ddi hqn cua khdch hcnrg c6
thdi hqn thanh todn cdn lqi
t* 90 nsav tro xudns
Phai thu ddi hqn cila khdch hang
c6 thdi hgn thanh todn cdn lqi
trAn 90 nsdy

2. V6n kinh doanh o <lon vi truc thu6c

3. Phii thu dai han nOi b0

Phai thu ddi hqn n1i b0 c6 thdi hqn
thanh todn cdn lqi tir 90 nsdy trd xu6ng
Phai thu ddi hqn n1i b0 c6 thdi han
thanh todn cdn lgi tAn 90 ngay

4. Phii thu dai h4n khfc

Phai thu ddi hqn khdc c6 thdi hqn
thanh toan cdn lai ti 90 nsdv trd xu6ns
Phai thu ddi hqn khdc c6 thdi hqn thanh
todn cdn lqi ftAn 90 ngay

5. Dy phdng phii thu dai han kh6 ddi

II Tiri sin c6 Ainn 12.458.541.905

III. nAt aQng sin tIAu tu
rv. Cic khoin tIAu tu tiri chinh dii han

1 DAu tu vio c6ng ty con

2. DAu tu vdo c6ng ty li6n k6t, li€n doanh

J. DAu tu chring kho6n ddi hpn

Ckimg khodn ti€m dn riti ro th! trudng
theo quy dinh tqi khodn 2 Diiu 8
Chilmg khodn bi giam trb khoi v6n kha
duns theo suy dinh tqi khoan 5 Diiu 5

4. Diu tu dii h4n kh6c

5. Dg phdng giim gi6 tlAu tu tii chinh
dai han

v. Tiri sin diri h4n khic 82.660.0s4.106

C5c chi ti6u tdi sin b! coi ld khoin ngoai
trir t4i b6o c6o tii chinh ndm d6 duo. c
ki6m to6n md kh6ng bitinh gi6m trir
theo quv dinh tai Di6u 5

1C. TOng 95.118.596.011

voN KHA DUI{G = IA-lB-lC 1.555.123.803.607
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Cdng,ty Cd phAn Chftng khorin MB
Thuy6t minh 86o c6o Tf lQ An toin Tiri chinh t4i ngiry 31 th6ng 12 nim 2016 (ti5p theo)

(i) Lqi nhu$n chua phin phiii trufc khi trich l$p cic khoin dgphdng theo quy dinh cria ph6p
Iuft

Lgi nhugn chua phin ph6i
CQng c6c khoin dg phdng

f 
. Dg phdng suy giim gi6 tri cdc tii sin tai chinh vd tii sin thti ch6p

2. DU phdng suy girim giri tr! c6c khoin ph6i thu

3ut2t20t6
YNI)

92.956.182.231
657.089.102.059
143.731.791.087
513.357.310.972

750.045.284.290

(ii) Gi6 td tlng thOm vi giim di cria chring khoin t4i chi tiOu diu tu tii chinh

c.hi ti:t 
Fi!,""iting thdm vd gi6m tli ctia chimg kho6n t4i khoin mpc rliu tu tai chinh rlu-o. c didu chinhvio v6n kh6 dgng tai ngiy 3l th6ng 12 ndm2016 nhu sau:

Gi6 g6c
(yND)

Gi6 thi trulng
(vrYD)

Ch6nh lQch
(vND)

2.258.627.518
4.866.200.000

Gi6 tritlng th6m
C6 phi6u
Chung chi qu!

Gi6 trigiim ili
C6 phiiiu

147.712.942.289 149.971.56s.807
29.000.000.000 33.866.200.000

176.712.942.289 183.837.769.807 7.124.827.518

313.133.992.417 178.529.402.021 (rs4.604.se0.396)
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C6ng,fy CO phfln Chfng khoin MB
Thuy6t minh B6o cio Tf lQ An toin Tiri chinh t4i ngiry 31 thing 12 nim 2016 (titip theo)

Bing tinh gi6 tr! rrii ro5.

(a)

A

A

At

Gi6 t4 rui ro thi trudng

Cic hgng mgc dAu tu t4i 31 thing 12 n5rm20t6
Quy m6 rrii ro

Tidn vir cdc khoin tuong tluorng ti6n, c6ng cB thi trulng ti6n tQ

C6c khoin tuong tluong tidn, tiAn gti c6 k! han 455.048.749.863

Gi6y td c.o gi6, c6ng cp chuy6n nhuqng tr€n thi
truong ti6n tQ, chr?ng chi ti6n gui

Tn[i phi6u Chinh phri

Tr6i phi6u Chinh phri kh6ng f;el€ri

Tr6i phi6u Chfnh phri tri lii su6t curing phiiiu

Tr6i phi6u Chfnh phri, Tr6i phi6u Chfnh pht c6c
nudc thuQc kh6i OECD holc du-o. c bno ftnh bdi
Chfnh phfi ho4c Ngdn hdng Tryng uong cua c6c

lygc thu09 kh6i ndy,. Tn{i phi€u rluoc ph6t hdnh
boi cric t6 chfc qu6c t6 IBRD, ADB, IADB,
AFDB, EIB vd EBRD

Tr6i phiiiu c6ng trinh tluqc Chinh pht, BQ Tii
chinh b6o linh c6 thdi gian d6o h4n cdn l4i du6i
I nim;

TrSi phiiSu c6ng trinh du-o. c Chinh phri, BQ Tdi
chinh b6o l6nh c6 thdi gian 116o han cdn l4i ru I
t6i 5 ndm;

Tr6i phiiSu c6ng trinh du-o. c Chinh phri, BQ Tii
chinh b6o l6nh c6 thdi gian cl6o hpn cdn l4i tu 5
ndm trd l6n

Tnii phi6u doanh nghiQp

Tr6i phi6u ni6m y6t c6 thdi gian dao han cOn lai
du6i 1 nim, k6 ceff6iphi6u chuydn rl6i
Tr6i phi6u ni6m y6t cO ttrOi gian Oreo tran tu t tOi
5 nim, kC ca trAi phii5u chuy6n tl6i
Tr6i phi6u ni6m y6t c6 thoi gian <t6o han tu 5
nbm trd l6n, k6 cellr:6iphi6u chuytin tl6i
Trrii phi6u kh6ng ni€m y6t cO thoi gian Ario han
cdn l4i dudi I nIm, k6 ci tniiphitiu chuyr,ln <t6i

Tr6i phirSu kh6ng nicm y@
tir I tdi 5 nim, k6 ci tr6iphitiu chuydn <I6i

Tr6i phiiSu kh6ng nicm y@
tir 5 nim trd l6n, k6 cn irili phi6u ch-uy6n d6i

HQ s6
rrii ro

Gi6 tri rrii ro
(vr{D)

)

l,

I

It

ffi
|(rnlurrlnr
.O\ KP

\

\

t)

(l) ol (3F(1)*(2)

I.

1. TiAn mlt 0%

2. 0%

3.

0%

II.

4. 0%

5. 0%

5.1

3%

5.2

3%

4%

5%

IIr.

6.
8%

t5%

20%

7.
25%

30%

40%
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COng.ty CA phin Chrfrng khor{n MB
Thuy6t minh 86o c6o Tf IQ An toin Tiri chinh t4i ngiy 31 thring 12 nIm 20f 6 (ti6p theo)

:

I

I

g
'0t

tI

iN

M

-:M

Cic h4ng mgc tliu tu t4i 31 thing 12 ndm20l6
HQ s6
rrii ro

Quy mO rrii ro
ffI\D)

Gi6 tr! rfri ro
ffI\tD)

(1) a) (3)=(1)*(2)

rv. C6 phi6u

8. cd phieu ph6 th6ng,.@
t6 chfc ni6m y6t t4i Sd Giao dich Chfng
kho6n H6 Chi Minh; chr?ng chi qu! mo t0% 130.s27.6s4.990 13.0s2.765.499

9. C6 phi6u ph6 th6ng, c6 phi6u * Aai.,i*e"
t6 chfc niem ydt t4i So Giao dlch Chr?ng
kho6n Hd NQi t5% 74.062.138.900 l1.109.320.835

10. C6 phi6u ph6 th6ng, c6 phiiSu ou Aai oe"
c6ng ty tl4i chring chua ni6m ytit, dnng klf
€ggli"t qua hQ th5ng UpCom 20% 33.919.675.700 6.783.935.140

l1 Cophiiiu phOthOng,@
c6ng ty cl4i chring tl6 rtdng kf luu kj, nhung
chua ni6m yi5t ho4c deng kf giao dich; c6
phi6u ilang trong dot ph6t hdnh lin ttAu (pO) 30%

12. C6 phitiu cria c6c c6ng ty d4i chfing kh6c s0% 239.473.7s3.686 fig.736.876.843

v. Chrfrng chi qui tliu tu chli'ng kho{n

13. Qu! tlai chring, bao g6m ci c6ng ty ttAu tu
chfng kho6n d4i chring t0%

14. Quy thAnh vi6n, c6ng ty dAu tu chimg khoren
ri6ng 16

30% 33.866.200.000 r0.159.860.000

vr. Chrfrng khoin bi h3n ch6 giao dich

15. Chung kho6n bitam ngtrng giao dich 40%

16. Chung kho6n bihriy ni6m y6t, hriy giao dich 50% 23.957.552 11.978.776

VII. Chrfrng khoin khric

17. C6phin,ph@
kho6n khric 80%

VIII. Rfri ro ting th6m (n5u c6)

r6Nc cr,L rq RUI RO THI TRITONG (I+tr+[I+rv+v+vr+v[+vr[) 160.854.737.093
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Cdng ty Cd phin Chtfrng khorln MB
Thuy5t minh B6o crflo Ti rc An toirn Tii chinh t4i ngiry 31 thrlng 12 nim 2016 (ti6p theo)

(b) Gi6 t4 rrii ro thanh toin

I. Rfii ro trufc thli hgn thanh tofn t4i ngiry 31 thfng 12 nilm20l6

Logi hinh giao dich
Gi6 trirti ro (VI\[D) T6ng gi6 tri

rii ro
(vI\tD)(1) (2) (3) (4) (s) (6)

HQ s6 rrii ro thanh to6n 0Y" 0r8"h 3r2"h 4r&"h 6" 8"h
1 Ti6n grii c6 kj,hpn, c6c khoin ti6n cho vay kh6ng c6 tdi sin

b6o dim vd c6c khoin ph6i thu tir c5c hoat dQng giao dich vd
nghiQp vu kinh doanh chring kho6n 10.078.934.976 31.762.256.759 41.841.191.735

2. Cho vay chftng khoin/Cbc th6a thufln kinh ti5 c6 ctrng bin ch6t

J. Vay chfng khohn/Cilc th6a thu4n kinh t6 c6 cr)ng b6n ch6t

4. Hgp d6ng mua chfng khodn c6 cam t<6t Uan hil
C6c th6a thupn kinh t6 c6 ctng bin ch6t

5. Hqp d6ng b6n chirng kho6n c6 cam ktit mua lail
C6c th6a thudn kinh tt5 c6 cing bin ch6t

6. Hqp d6ng cho vay mua ky qu! cho kh6ch hdng vay mua
chr?ng kho6n/C6c th6a thudn kinh ti5 c6 cirng bin ch6t

-ttong 41.841.191.735

II. Rfti ro qu6 thoi h4n thanh toin t4i ngdry 31 thing 12 ndm20l6

Thli gian quf h4n
I -.fl9 SO rur rO
(%)

Quy mO rii ro
(vND)

Gi6 tri rfri ro
(vND)

1 0 - 15 ngdy sau thdi han thanh to5n, chuy6n giao chring khoSn 16%

2. 16 - 30 ngdy sau thdi hpn thanh to6n, chuytin giao chring kho6n 32%

J. 31 - 60 ngiy sau thdi hpn thanh to6n, chuy,5n giao chring kho6n 48% s6.250.000 27.000.000

4. Tir 60 ngdy trd di 100% 266.682.865.429 266.682.865.429

-tr ong 266.709.865.49
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l) ) ) )) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ))
C6ngty C6 phAn Chfng khoin MB
Thuy6t minh 86o c6o fy 4,fn toin Tiri chinh t4i ngiry 31 thdng 12 nilm2016 (ti5p theo)

III. Rrii ro ting th6m (n5u c6) tgi ngiry 3t thing t2 nim20t6

Chi tiSt tt6'i tirng khoin vay, toi tirng d6i t6c Mftc ting th6m
("/")

Quy mO rrii ro
(VND)

Gi6 tri rrii ro
(\l-I))

1 Hqp dong hgp t6c kinh doanh v6i cdng ry cp DAu tu Tdi chinh Th6ng Long 20% 15.937.451.714 3.187 .490.343
2. Hqp ddng hqp t6c kinh doanh v6i COng ty D6u tu ua plr,et t i6n tfglO

r ong

971.410.713

4.158.901.056
r6xc cra rnl ntr no rnaNn roAN G+rr+r[) 312.709.958.220
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Cdng.ty CO phffn Chfng khoin MB
Thuvat minh B6o c6o Ti' lQ An toirn Tiri chfnh t4i ngiy 31 th6ng 12 nilm20l6 (titip theo)

(l) Gi6 tri rrii ro thanh todn d6i v6'i chinh pht, cdc t6 chri'c phrit hdnh clugc chinh phti b6o ldnh, 86
Tdi chinh bal.]elh,\ql htlg fld n.u'6'c, chfnh pht vd Ngan hdng Trung uong c6c nu6'c thuQc
kh6i OECD; Uy ban Nnan aan tinh, thdnh prro iro" tr.,ug. i.ung uo:ng; 

c

(2) Gi6 tri rti ro thanh to6n d6i v6'i 56'Giao dlch Chri'ng khoiin, Trung t6m Luu kli Chri.ng khodn;

(3) Gi6 tri nii ro thanh to6n d6i v6i T6 chirc lin dqng, t6 chilc tdi chinh, t6 chri'c kinh doanh ch6ng
khodn duo-c thdnh l6p 6 cdc nu6.c thu6c ttrOl OECO;

(4) Gi6 tri rti ro tlranh to5n d6i v6i T6.chfc t_fl dung, t6 chri'c tdi chinh, t6 ch['c kinh doanh chring
kho5n rlugc thdnh lap ngodi cilc nu6c OECD;

(5) Gi6 trirfri ro thanh to6n cl6i v6'i.T6.chri'c tfn dgng, t6 chri'c tdi chinh, t6 chf'c kinh doanh chri.ng
kho6n thdnh l6p vd hoat d6ng t4i Vi6t Nam;

(6) Gi6 tri rrii ro thanh torin d5i v6i cdc t6 chri'c, crr nh6n kh6c.

(c) Giri tri rrii ro ho4t ilQng

T6ng chi phi hoet rlQng ph6t sinh trong 
"d"g 

t2 ,h6rg 498.080.219.845
Cic khoin giim trir kh6i t6ng chi phi
Chi phf kh6u hao

4.249.075.17s
Hodn nhap du'phdng gihm gi|diu tu chring kho6n ng6n han (42.181.308.873)
Trfch l6p dg phdng gihm gi|dAu tu chring khorln ddi han 36.150.000.000
Trfch l6p dp phdng ph6i thu kh6 ddi 67.886.030.228
T6ng chi phf sau khi gi6m trir (III = I - [) 431.976.423.315
zs%l:"echi phf sau khi gifrm trir GV = 25"/" ru) 107.994.105.829
20o/,Y6nph{p ilinh criat6 

"n,n" 
mr@

r6Nc crA rRI RUr Ro Ho4.T DONG 1c:M; trv, v)) 107.994.105.829
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Phat trdch Ke odn

Luu Trung H
Trryong BQ phqn
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