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I. Activities of annual General Meeting of Shareholders 

	No.
	Resolution / Decision No.
	Date
	Content

	1. 
	01/ 2017/ NQ - DHDCD
	28 Apr 2017
	Article 1: Approve the audited financial statement in 2016 as follow: 

FINANCIAL STATEMENT IN 2016 (THE SEPARATE STATEMENT)

· Balance sheet

No

Indicator

Unit

In 2015

In 2016

1

Total assets

Million dongs

1,572,277

1,417,530

2

Current assets

Million dongs

317,351

212,120

3

Long-term assets

Million dongs

1,254,926

1,205,410

4

Capital resources

Million dongs

1,572,277

1,417,530

5

Payable liabilities

Million dongs

706,729

473,617

6

Owner’s equity

Million dongs

865,548

943,913

· Business result

No

Indicator

Unit

In 2015

In 2016

1

Total revenue

Million dongs

285,940

283,682

2

Total expenses

Million dongs

161,000

179,964

3

Net profit from business activity

Million dongs

124,940

103,718

4

Other income

Million dongs

5,158

5,060

5

Other expenses

Million dongs

4,081

4,265

6

Other profit

Million dongs

1,077

795

7

Total profit before tax

Million dongs

126,017

104,514

8

Corporate income tax

Million dongs

7,153

3,771

9

Delayed corporate income tax

Million dongs

10

Profit after tax

Million dongs

118,864

100,743

THE FINANCIAL STATEMENT IN 2016 (CONSOLIDATED STATEMENT)

· Balance sheet

No

Indicator

Unit

In 2015

In 2016

1

Total assets

Million dongs

1,885,188

1,551,684

2

Current assets

Million dongs

484,517

341,887

3

Long-term assets

Million dongs

1,400,671

1,209,797

4

Capital resources

Million dongs

1,885,188

1,551,684

5

Payable liabilities

Million dongs

723,193

401,002

6

Owner’s equity

Million dongs

1,161,995

1,150,682

· Business result

No

Indicator

Unit

In 2015

In 2016

1

Total revenue

Million dongs

388,714

458,201

2

Total expenses

Million dongs

240,921

309,705

3

Net profit from business activity

Million dongs

147,793

148,496

4

Other income

Million dongs

2,679

2,654

5

Other expenses

Million dongs

1,963

1,909

6

Other profit

Million dongs

716

745

7

Total profit before tax

Million dongs

148,509

149,241

8

Corporate income tax

Million dongs

16,552

13,076

9

Delayed corporate income tax

Million dongs

(363)

1,751

10

Profit after tax

Million dongs

132,320

134,414

Profit after tax of shareholders of holding company

Million dongs

92,673

95,069

Profit after tax of non-controlling shareholders

Million dongs

39,647

39,345

11

Earnings per share

VND/ share

1,174

1,174

12

Earnings per share

VND/ share

1,174

1,174

Article 2: Approve the profit distribution plan in 2016

Unit: million dongs

No

Indicator

Plan in 2016

Performance in 2016

1

Profit before tax

104,800

104,514

2

Corporate income tax

6,291

3,771

3

Profit after tax (3 = 1-2)

98,509

100,743

4

Dividend payment for joint venture

22,213

16,748

5

Profit after payment for joint venture (5 = 3 - 4)

76,296

83,995

6

Deduction for funds

6,104

7,220

6.1

Investment and development funds 3%

2,289

2,520

6.2

Bonus and welfare fund 5%

3,815

4,200

6.3

Bonus for plan outperformed (*)

500

7

The remaining profit after deduction for funds (8 = 5 – 6)

70,193

76,775

8

The remaining profit in 2015

99,074

9

Undistributed profit (11 = 8-9+10)

70,193

175,849

10

Dividend

10%

20%

(Note: Bonus for plan outperformed (*) = difference of profit after payment for joint venture between performance and plan x 8%, but not exceeding 500 million dongs)

Dividend payment way: In order to enhance capacity, invest and expand the Company’s scale, General Meeting of Shareholders approve supplementing capital through paying dividend of 2016 by share. Dividend rate is 20%. Dividend payment will be performed in 2017. Board of Directors is authorized to implement this plan.
Article 3: Approve issuing shares to increase Charter capital in 2017

I. Plan of issuing shares to increase Charter capital in 2017

1. The 1st period: Issuing shares to increase capital with the purpose of payment dividend by shares

· Issuing purpose: Issuing for existing shareholders in order to pay dividend of 2016 with the rate 20%

· Name of share: Share of Gialai Electricity JSC

· Type of share: common share

· Par value: 10,000 dongs/ share

· A total number of shares: 74,490,339 shares, in which:

· A number of outstanding shares: 74,490,339 shares

· A number of treasury shares: None

· Issuing rate for dividend payment: 20%

· A number of expected shares issued to pay dividend: 14,898,060 shares

· A total issued amount in accordance with par value: VND 148,980,600,000

· Issuing subject: shareholders listed in record book at the record date

· Payment capital resource: Undistributed profit at the end of 2016

· Performance date: In 2017

· Treatment of odd shares: A number of shares issued for each shareholder will be rounded down to unit column. All odd shares will be deleted.

2. The 2nd period: Issuing shares to increase capital with the purpose of exchanging merging share

· Name of share: Share of Gialai Electricity JSC

· A number of shares issued to: 10,076,954 shares

· Stock code: GEG

· Type of share: Common share

· Par value: VND 10,000

· Exchange rate: 01 GEG’s share will exchange into 01 TIC’s share

· Issuing purpose: Issuing shares to exchange shares of Tay Nguyen Electricity Investment Joint Stock Company, which will be merged into Gialai Electricity Joint Stock Company

· Relationship with merged organization: Holding company

· Issuing subject: Existing shareholders of Tay Nguyen Electricity Investment Joint Stock Company (excluding shareholders are Gialai Electricity Joint Stock Company’s shareholders)

· Expected record date: In 2017

· Expected issuing date: In 2017

· Treatment of odd shares: A number of shares issued for each shareholder will be rounded down to unit column. All odd shares will be deleted.

3. Performance process

· After General meeting of Shareholders approve plan of issuing shares to increase Charter capital, the Company will make necessary procedures to get Governmental office’s approval on this plan. Then, the Company will record a number of bonus shares/ exchanging shares in accordance with the 2 above plans

· It is expected that increasing capital will be finished in 2017

4. Issuing place

The holders whose shares have been deposited will receive bonus shares/ exchanging shares at the depository member where they opened depository account. The holders whose shares have not been deposited will receive bonus shares/ exchanging shares at Department of Shareholder Management of Gia Lai Electricity Joint Stock Company at No 114 Truong Chinh – Phu Dong – Pleiku City – Gia Lai.

II. General Meeting of Shareholders approves authorizing Board of Directors to issue shares to increase capital and pay dividend as well as issue shares to merge 2 companies.

Article 4: Approve merging Tay Nguyen Electricity Investment Joint Stock Company (TIC) into Gia Lai Electricity Joint Stock Company (GEC)

A. RESTRUCTURE PLAN

TIC’s shareholder structure before merging (December 31st, 2016):

Shareholder

A number of shares

Holding rate

Gia Lai Electricity Joint Stock Company

14,580,034

59.13%

Other shareholders

7,702,951

31.24%

Treasury shares (*)

2,374,003

9.63%

Total

24,656,988

100%

B. PLAN OF ISSUEING SHARES TO INCREASE CHARTER CAPITAL OF GIA LAI ELECTRICITY JOINT STOCK COMPANY

After implementing dividend payment by share with the rate 20% from undistributed profit at December 31st, 2016, GEC will issue additional shares in order to exchange to 10,076,954 outstanding shares (equal to 40.87% of a total number of shares) of TIC in accordance with exchange rate approved by General Meeting of shareholders.

· Type of share: Common share

· Par value: 10,000 dongs/ share

· A number of shares issued to: 10,076,954 shares

· Total value of shares in accordance with par value to: VND 100,769,540,000

· Issuing purpose: Exchange shares to serve for merging

· Expected exchange rate: 1:1

· Issuing subjects:

+ TIC’s minor shareholders in accordance with record list at the time that TIC Company closes record list to exchange shares

+ General Meeting of Shareholders agreed and confirmed that existing shareholders of GEC will not be allowed to buy shares in this issuing period.

+ Expected issuing date: 30 

+ Transaction limitation: At exchange date, to shareholders owning TIC’s shares and being limited transaction, after exchanging to GEC’s share with the above exchange rate, they will still limit transaction of exchanged shares in accordance with time-limit regulated.

C. ISSUES RELATING TO MERGE TIC INTO GEC

General Meeting of Shareholders approves the following issues:

1. Approve plan of merging Tay Nguyen Electricity Investment Joint Stock Company into Gia Lai Electricity Joint Stock Company

2. Approve draft of merging contract

3. Approve plan of exchanging the whole outstanding shares of Tay Nguyen Electricity Investment Joint Stock (TIC) to receive shares of Gia Lai Electricity Joint Stock Company (GEC)

4. Charter of the Company after merging

5. Performance: Authorize Board of Directors to perform mergence

Article 5: Approve the 2017 business plan and the 2017 profit distribution plan

Business plan in 2017 as follow:

· Total revenue: 312,133 million dongs

+ Revenue from electric production and business: 220,534 million dongs

+ Revenue from service supply: 9,043 million dongs

+ Revenue from financial activity and other income: 82,557 million dongs

· Total expense: 205,973 million dongs

· Profit before tax: 106,160 million dongs

· Profit after tax: 99,112 million dongs

Expected 2017 profit distribution plan

· Deduction for investment and development funds (3%): 2,973 million dongs

· Deduction for bonus and welfare funds (5%): 4,956 million dongs

· The remaining amount after deduction for funds: 91,183 million dongs

It is expected that the consolidated revenue will get 517 billion dongs and consolidated profit before tax will be 150 billion dongs.

General Meeting of Shareholders authorizes Board of Directors to decide rate, form and date to pay in advance dividend of 2017 in compliance with the Company’s business & finance situation as well as best benefits for shareholders.

If the Company’s profit after tax after distributing for joint venture exceeds the plan, Board of Directors will decide bonus for the Company. The maximum bonus rate will be 8% of outperforming profit after tax after distributing for joint-venture, but not over 500 million dongs.

Article 6: Authorize Board of Director to consider and approve investment project under 1,500 billion dongs/ project

Article 7: Approve supplementing the Company’s business lines

Article 8: Approve some transactions of connected persons

Article 9: Approve authorizing Board of Directors to select one auditing company to audit the Company’s the financial statement in 2017.

Article 10: Approve remuneration and operation expense plan of Board of Directors and Supervisory Board in 2017

Total revenue and estimated operation expenses of Board of Directors and Supervisory Board will not exceed 5% of profit after tax in accordance with business result in the audited financial statement in 2017. Remuneration of Board of Directors and Supervisory Board in 2017 will not be changed year on year.

Article 11: Approve dismissing members of Board of Directors in term of 2015 to 2020

· Approve dismissing Mr. Le An Khang and Mr. Nguyen Tam Hoa for their position of members of Board of Directors since November 3rd, 2016

· Approve dismissing Mr. Luu Manh Thuc and Ms. Nguyen Ngoc Quynh Nhu for their position of members of Board of Directors since April 28th, 2017

Article 12: Approve electing additional members of Board of Directors in term of 2015 to 2010

General Meeting of Shareholders approve appointing Mr. Deepak Chand Khanna and Mr. Yasushi Ujioka to hold the position of members of Board of Directors since November 3rd, 2016 and Mr. Thai Van Chuyen and Ms. Dao Thi Thien Thanh to hold the position of members of Board of Directors since April 28th, 2017.

No

Full name

Being proposed by

A number of voting shares

1

Mr. Deepak Chand Khanna

International Finance Corporation (IFC)

71,254,038

2

Mr. Yasushi Ujioka

AVH PTE. LTD (AMSTRONG)

71,548,482

3

Mr. Thai Van Chuyen

Thanh Thanh Cong Investment Joint Stock Company

71,362,425

4

Ms. Dao Thi Thien Thanh

Thanh Thanh Cong Investment Joint Stock Company

71,043,307

Article 13: Approve dismissing head of Supervisory in term of 2015 to 2020

General Meeting of Shareholders approves dismissing Ms. Nguyen Thai Ha for her position of head of Supervisory Board since April 28th, 2017

Article 14: Approve electing additional member of Supervisory Board in term of 2015 to 2020

General Meeting of Shareholders approves appointing Ms. Hoang Thi Mai Thuy to hold the position of member of Supervisory Board since April 28th, 2017. 

No

Full name

Being proposed by

A number of voting shares

1

Ms. Hoang Thi Mai Thuy

Thanh Thanh Cong Investment Joint Stock Company

71,302,063

Article 15: Contents approved by General Meeting of Shareholders will be invalid if they are not complied with regulations in Law and the Company’s Charter.




I. BOD Activities 

Meetings: 

	No.
	Members of BOD
	Title
	Attendance
	Rate
	Reasons for not attending

	1
	Thai Van Chuyen
	Chairman of Board of Directors 
	6/13
	46.15%
	Newly appointed

	2
	Tan Xuan Hien
	Deputy Chairman of Board of Directors 
	13/13
	100%
	

	3
	Deepak C.khanna
	Member of Board of Directors
	13/13
	100%
	

	4
	Yasushi Ujioka
	Member of Board of Directors
	13/13
	100%
	

	5
	Dao Thi Thien Thanh
	Member of Board of Directors
	6/13
	46.15%
	Newly appointed

	6
	Nguyen Ngoc Quynh Nhu
	Member of Board of Directors
	7/13
	53.84%
	Resigned

	7
	Luu Manh Thuc
	Member of Board of Directors
	7/13
	53.84%
	Resigned


II. Board Resolutions 

	No.
	Resolution / Decision No.
	Date
	Content

	1 
	01/ 2017/ NQ - HDQT
	21 Feb 2017
	- Contents of Board resolution Q.IV/ 2016

	2 
	02/ 2017/ NQ - HDQT
	07 Mar 2017
	- Establishing Thanh Thanh Cong Charity Fund

	3 
	03/ 2017/ NQ - HDQT
	27 Apr 2017
	- Contents of Board resolution Q.I/ 2017

	4 
	04/ 2017/ NQ - HDQT
	28 Apr 2017
	- Appointing Chairman of Board of Directors 

	5 
	05/ 2017/ NQ - HDQT
	11 May 2017
	- Issuing shares to pay dividend

	6 
	06/ 2017/ NQ - HDQT
	07 Jun 2017
	- Method of merging TIC into GEC

	7 
	07/ 2017/ NQ - HDQT
	07 Jun 2017
	- Registration file for issuing swap shares for merging TIC into GEC

	8 
	08/ 2017/ NQ - HDQT
	20 Jun 2017
	- Raising charter capital of GEC

	9 
	09/ 2017/ NQ - HDQT
	29 Jun 2017
	- Commitment to obeying the competitive law

	10 
	10/ 2017/ NQ - HDQT
	29 Jun 2017
	- Commitment to no need of acceptance of conditioned business line

	11 
	01/ 2017/ QD - HDQT
	03 Jan 2017
	- Change in personnel and use of seal of Gia Lai Electricity Joint Stock Company 


	12 
	02/ 2017/ QD - HDQT
	18 Jan 2017
	- Emulative title for members of Management Board 

	13 
	03/ 2017/ QD - HDQT
	18 Jan 2017
	- Emulative title for members of member companies

	14 
	03A/ 2017/ QD - HDQT
	22 Feb 2017
	- Suppler of package 1: purchase of mechanical equipment and specialist service of project for enhancing capacity of electricity generation of DPH2 Hydropower

	15 
	04/ 2017/ QD - HDQT
	08 Mar 2017
	- Change in members of M&A board of energy projects

	16 
	05/ 2017/ QD - HDQT
	10 Mar 2017
	- Authorization for General Director – Le An Khang

	17 
	06/ 2017/ QD - HDQT
	10 Mar 2017
	- Appointing Mr. Le Thanh Vinh

	18 
	07/ 2017/ QD - HDQT
	10 Mar 2017
	- Registration for first trading date and offering price of GEG share

	19 
	08/ 2017/ QD - HDQT
	10 Mar 2017
	- Authorization

	20 
	08A/ 2017/ QD - HDQT
	14 Mar 2017
	- Authorization for General Director – Le An Khang

	21 
	09/ 2017/ QD - HDQT
	15 Mar 2017
	- Approve consultant for corporate merging

	22 
	10/ 2017/ QD - HDQT
	05 Apr 2017
	- Terminating project for wind power in Ben Tre province

	23 
	11/ 2017/ QD - HDQT
	12 Apr 2017
	- Authorization for General Director – Le An Khang

	24 
	12/ 2017/ QD – CT. HDQT
	17 Apr 2017
	- Handing over use of the seal to Mr. Ngo Nam Thai

	25 
	13/ 2017/ QD – CT. HDQT
	17 Apr 2017
	- Authorization

	26 
	14/ 2017/ QD – CT. HDQT
	20 Apr 2017
	- Handing over use of the seal to Mr. Nguyen Dang Khoa

	27 
	15/ 2017/ QD - HDQT
	24 Apr 2017
	- Sending officials abroad for business

	28 
	15A/ 2017/ QD - HDQT
	02 Mar 2017
	- Authorization for General Director – Le An Khang

	29 
	16/ 2017/ QD - HDQT
	05 Mar 2017
	- Setting up a board for merging Tay Nguyen Power Investment Joint Stock Company into Gia Lai Electricity Joint Stock Company 

	30 
	17/ 2017/ QD - HDQT
	09 Mar 2017
	- Authorizing a person on behalf of legal representative to work with authorities to appraise Phong Dien Solar Power Plant

	31 
	18/ 2017/ QD - HDQT
	10 May 2017
	- Reappointing Mr. Le Thanh Vinh

	32 
	19/ 2017/ QD - HDQT
	29 May 2017
	- Authorizing to attend meetings to deal with land compensation – Da Khai Hydropower

	33 
	20/ 2017/ QD - HDQT
	01 Jun 207
	- Change in number of seals

	34 
	20A/ 2017/ QD - HDQT
	12 Jun 207
	- Handing over the use of seals

	35 
	20/ 2017/ QD - HDQT
	12 Jun 207
	- Management and use of 2nd seal of Gia Lai Electricity Joint Stock Company


III. Supervisory Board 

	No.
	Members of BOD
	Title
	Attendance
	Rate
	Reasons for not attending

	1
	Hoang Thi Mai Thuy
	Head of Supervisory Board 
	2/2
	100%
	

	2
	Han Phi Hai
	Member of Supervisory Board
	2/2
	100%
	

	3
	Tran Thi Nga
	Member of Supervisory Board
	2/2
	100%
	

	4
	Nguyen Thai Ha
	Head of Supervisory Board 
	0
	0
	Dismissed from 28 Apr 2017


III. Change in connected persons/ institutions:

	No.
	Name of connected persons/institutions
	Trading account (if any)
	Position of PDMR at the company (if any)
	Date to become connected persons/ institutions
	Date no longer connected persons/ institutions
	Reasons


IV. Transactions of PDMRs and connected persons/ institutions

1. List of PDMRs and connected persons
	No.
	Name 
	Trading account
	Position of PDMR at the company (if any)
	Shareholding at the end of the term
	Shareholding percentage at the end of the term
	Note

	1 
	Phan Thanh Lac
	
	Deputy General Director 
	223,378
	0.25%
	

	2 
	Nguyen Thi Dieu
	
	Connected person
	42,000
	0.09%
	

	3 
	Tran Thi Phuong
	
	Financial Director
	81,973
	0.09%
	


2. Transactions of PDMRs and connected persons/ institutions
	No.
	Name
	Relation with PDMR
	Shareholding at the beginning of the term
	Shareholding at the end of the term
	Reason (buy, sell, transfer, dividend, bonus share...)

	
	
	
	Share
	Percentage
	Share
	Percentage
	


V. Other contents:
Change in Board of Directors 

- Ms. Nguyen Ngoc Quynh Nhu and Mr. Luu Manh Duc resigned from Board of Directors from 28 Apr 2017
- Annual General Meeting of Shareholders 2016 appointed 04 new members of Board of Directors 

- Board of Directors appointed Mr. Thai Van Chuyen as Chairman of Board of Directors for term of 2015 -2020

Change in Supervisory Board 
- Ms. Nguyen Thai Ha resigned from Head of Supervisory Board from 28 Apr 2017
- Annual General Meeting of Shareholders 2016 appointed Ms. Hoang Thi Mai Thuy as member of Supervisory Board 

- Annual General Meeting of Shareholders 2016 appointed Ms. Hoang Thi Mai Thuy as head of Supervisory Board for term of 2015 – 2020
Management Board 

- Mr. Le Thanh Vinh was appointed as Deputy General Director of Gia Lai Electricity Joint Stock Company from 10 Mar 2017
