SDP: Corporate Governance report (2017)
CORPORATE GOVERNANCE REPORT 

(Year 2017)

· Name of listing company: Petro Song Da Trading & Investment Joint Stock Company (PVSD)
· Address of headquarters: 12th Floor, Licogi 13 Building, 164 Khuat Duy Tien Street, Nhan Chinh Ward, Thanh Xuan, Hanoi City, Vietnam

· Tel.: 04.32216425 

Fax: 04.32216423

· Email: home@sdp.vn
· Charter capital: VND 111,144,472,000 (In words: one hundred eleven billion one hundred forty four million and four hundred seventy two thousand Vietnamese dong)
· Securities code: SDP

I. Activities of the General Meeting of Shareholders
Implementing according to regulations of laws dated April 15, 2017, PVSD has organized successfully 2016 Annual General Meeting of Shareholders
II. Board of Management:
1. Information on BOM’s member:
	No.
	BOM’s member
	Position
	Day becoming member of the Board of Management
	Day no longer member of the Board of Management
	Number of attendance
	Percentage
(%)
	Reason for absence

	1
	Mr. Vu Trong Hung
	Chairman of Board of Directors 
	15 Apr 2017
	
	5/5
	100%
	

	2
	Mr. Dinh Manh Thang
	Member of Board of Directors 
	06 Apr 2013
	
	6/6
	100%
	Suspended position f member of Board of Directors from 08 Dec 2017

	3
	Mr. Hoang Van Toan
	Member of Board of Directors 
	06 Apr 2013
	
	7/7
	100%
	

	4
	Mrs. Phung Minh Bang
	Member of Board of Directors 
	06 Apr 2013
	
	7/7
	100%
	

	5
	Mr. Dinh Manh Hung
	Member of Board of Directors 
	06 Apr 2013
	
	7/7
	100%
	

	6
	Mr. Nguyen Duyen Hai
	Member of Board of Directors 
	06 Apr 2013
	15 Apr 2017
	0/2
	0%
	


4. Resolutions / Decisions of the Board:
	No.
	Resolution / Decision no.
	Date
	Content

	1 
	01/ 2017/ NQ - HDQT
	06 Jan 2017
	- Paying the additional salary for employees in 2016

	2 
	01/ 2017/ QD - HDQT
	06 Jan 2017
	- Decision on paying the additional salary for employees in 2016

	3 
	02/ 2017/ NQ - HDQT
	14 Jan 2017
	- Approving the content of Economic Contract’s Appendix no. 04 under Economic Contract no. 01-2016/PVSD-DA NMND TB2

	4 
	03/ 2017/ NQ - HDQT
	20 Jan 2017
	- Terminating the labor contract to Deputy General Director

	5 
	02/ 2017/ QB - HDQT
	20 Jan 2017
	- Decision on terminating the labor contract to Deputy General Director

	6 
	04/ 2017/ NQ - HDQT
	06 Feb 2017
	- Meeting the Board of Management on transferring in February

	7 
	03/ 2017/ QD - HDQT
	06 Feb 2017
	- Decision on issuing the table of Appointed work for Board of Management

	8 
	04/ 2017/ QD - HDQT
	06 Feb 2017
	- Decision on closing the list of shareholders organizing 2017 Annual General Meeting of Shareholders

	9 
	05/ 2017/ NQ - HDQT
	14 Feb 2017
	- Decision on signing the contract of hiring consultants to capital-raising

	10 
	06/ 2017/ NQ - HDQT
	06 Mar  2017
	- Approving the basic complete plan for leasing office at Fodacon

	11 
	07/ 2017/ NQ - HDQT
	08 Mar  2017
	- Approving the implementation of project to supply primary plastic nuts and plastic products

	12 
	08/ 2017/ NQ - HDQT
	14 Mar  2017
	- Approving to sign the contract and implement the tender package “Construction downstream treatment of discharge canal” – project of Son La Hydroelectric Power Plant

	13 
	09/ 2017/ NQ - HDQT
	27 Mar  2017
	- Meeting Board of Management in the first quarter of 2017

	14 
	05/ 2017/ QD - HDQT
	28 Mar  2017
	- Decision on Appointing Deputy General Director

	15 
	06/ 2017/ QD - HDQT
	28 Mar  2017
	- Decision on Appointing Head of Technical Management Department

	16 
	07/ 2017/ QD - HDQT
	28 Mar  2017
	- Decision on dismissing Chairman of Member Council of Sotraco Mining Investment Limited Company

	17 
	09/ 2017/ QD - HDQT
	28 Mar  2017
	- Decision on Appointing Chairman of Member Council of Sotraco Mining Investment Limited Company

	18 
	10/ 2017/ QD - HDQT
	28 Mar  2017
	- Decision on Appointing Chairman of Member Council of Sotraco Mining Investment Limited Company

	19 
	11/ 2017/ QD - HDQT
	28 Mar  2017
	- Decision on Appointing Member of Member Council of Sotraco Mining Investment Limited Company

	20 
	10/ 2017/ NQ - HDQT
	29 Mar  2017
	- Adjusting the implementation plan of Item: Reception door of Project - Thai Binh 2 Thermal Power Plant

	21 
	11/ 2017/ NQ - HDQT
	29 Mar  2017
	- Approving total adjusted preliminary investment and business plan – investment plan of Residential area number 7 at Thinh Lang Ward, Hoa Binh City, Hoa Binh Province

	22 
	12/ 2017/ NQ - HDQT
	29 Mar  2017
	- Allowing Branch Ho Chi Minh to implement Topaz Home Project 

	23 
	13/ 2017/ NQ - HDQT
	12 Apr  2017
	- Approving the contents of Sale Contract no. 04.04/HDKT-2017/PVSD-CIENCO1 on supplying asphalt for tender package number 16: Maintenance Project of Highway 6 PBC

	24 
	14/ 2017/ NQ - HDQT
	14 Apr  2017
	- Approving the plan of leasing total land area and selling property at Ba La, Ha Dong, Hanoi

	25 
	15/ 2017/ NQ - HDQT
	15 Apr  2017
	- Resolution on dismissing Chairman of the Board

	26 
	16/ 2017/ NQ - HDQT
	15 Apr  2017
	- Resolution on Appointing Chairman of the Board

	27 
	08/ 2017/ QD - HDQT
	17 Apr  2017
	- Decision on reassign the tasks of the Board

	28 
	17/ 2017/ NQ - HDQT
	24 Apr  2017
	- Investing tower crane equipment to implement Topaz Home project

	29 
	18/ 2017/ NQ - HDQT
	09 May  2017
	- Adjusting the reduction of the work’s scope for contract no. 33/2016/HDKT/PVC/PVSP- Project of Thai Binh 2 Thermal Power Plant

	30 
	19/ 2017/ NQ - HDQT
	09 May  2017
	- Agreeing to investment cooperation policy to implement the investment project of Residential area number 7 at Thinh Lang Ward, Hoa Binh City, Hoa Binh Province

	31 
	12/ 2017/ QD - HDQT
	09 May  2017
	- Decision on investing the contributed capital to establish the joint stock company

	32 
	24/ 2017/ NQ - HDQT
	05 Jun  2017
	- Approving the support of the company’s officers without having demands in use

	33 
	13/ 2017/ QD - HDQT
	05 Jun  2017
	- Approving the support of the company’s officers without having demands in use

	34 
	20/ 2017/ NQ - HDQT
	22 May  2017
	- Transferring 67ha Area – 57ha Investment Project at Nghi Son Economic Area – Tinh Gia District – Thanh Hoa Province

	35 
	21/ 2017/ NQ - HDQT
	30 May  2017
	- Approving the contributed-capital in cash to Sao Vang Real Estate Joint Stock Company – PVSD

	36 
	22/ 2017/ NQ - HDQT
	30 May  2017
	- Adjusting the reduction of scope and content of Appendix of Contract’s Copy no. 02 of Contract no. XD01/2016 – Project of Song Hong 1 Hydroelectric Power Plant

	37 
	23/ 2017/ NQ - HDQT
	05 Jun  2017
	- Approving the credit limit of 2017 & 2018

	38 
	25/ 2017/ NQ - HDQT
	06 Jun  2017
	- Receiving and Appointing officers

	39 
	14/ 2017/ QD - HDQT
	06 Jun  2017
	- Decision on receiving and Appointing officers

	40 
	26/ 2017/ NQ - HDQT
	15 Jun  2017
	- Terminating the labor contract to Deputy General Director of Company

	41 
	15/ 2017/ QD - HDQT
	15 Jun  2017
	- Decision on terminating the labor contract to Deputy General Director of Company

	42 
	27/ 2017/ NQ - HDQT
	19 Jun  2017
	- Approving the unit auditing to implement the mid-term review and 2017 Financial Statement

	43 
	28/ 2017/ NQ - HDQT
	21 Jun  2017
	- Approving credit limit of 2017 & 2018

	44 
	16/ 2017/ QD - HDQT
	21 Jun  2017
	- Decision on approving credit limit of 2017 & 2018 at BIDV, Ha Tay

	45 
	29/ 2017/ NQ - HDQT
	04 Jul 2017
	- Divesting capital from Dakdrink Hydropower Joint Stock Company 

	46 
	30/ 2017/ NQ - HDQT
	10 Jul 2017
	- Regulation on management of cars

	47 
	17/ 2017/ QD - HDQT
	10 Jul 2017
	- Decision on issuing managerial regulations, use of cars

	48 
	31/ 2017/ NQ - HDQT
	28 Jul 2017
	- Board resolution Q.II/ 2017

	49 
	18/ 2017/ QD - HDQT
	28 Jul 2017
	- Decision on terminating labor contract and dismissing deputy General Director 

	50 
	19/ 2017/ QD - HDQT
	28 Jul 2017
	- Decision on appointing deputy General Director cum Chief Accountant 

	51 
	20/ 2017/ QD - HDQT
	01 Aug 2017
	- Decision on changing company name

	52 
	32/ 2017/ NQ - HDQT
	04 Aug 2017
	- Signing contracts on townhouse project at lane 124 Vinh Tuy

	53 
	33/ 2017/ NQ - HDQT
	01 Sep 2017
	- Lending Sopewaco Company 

	54 
	34/ 2017/ NQ - HDQT
	05 Sep 2017
	- Divesting capital from PVSD Sao Vang Real Estate Joint Stock Company 

	55 
	35/ 2017/ NQ - HDQT
	08 Sep 2017
	- Settlement on innovation expense at project “office building on 4th floorFodacon, Ha Dong”

	56 
	36/ 2017/ NQ - HDQT
	24 Aug 2017
	- Liquidation, transfer of 01 old oil tank truck

	57 
	37/ 2017/ NQ - HDQT
	05 Oct 2017
	- Tackling floor of coal warehouse – Song Hau 1 Thermal Power Plant

	58 
	38/ 2017/ NQ - HDQT
	18 Oct 2017
	- Supplement domestic trade with OPEC Plastic Joint Stock Company 

	59 
	39/ 2017/ NQ - HDQT
	18 Oct 2017
	- Appointing Deputy General Director 

	60 
	21/ 2017/ QD - HDQT
	18 Oct 2017
	- Decision on appointing Deputy General Director

	61 
	40/ 2017/ NQ - HDQT
	27 Oct 2017
	- Signing PL No. 04/ HD 33/ 2016/ HDKT/ PVC/ PVSD dated 23 Jun 2016 – Thai Binh 2 Thermal Power Plant

	62 
	41/ 2017/ NQ - HDQT
	27 Oct 2017
	- Winding up Branch – Hoa Binh Project Management Board and approving plan on financial handling of DTKT KS Company

	63 
	22/ 2017/ QD - HDQT
	27 Oct 2017
	- Decision on winding up Branch – Hoa Binh Project Management Board

	64 
	23/ 2017/ QD - HDQT
	27 Oct 2017
	- Decision on financial handling of DTKT KS Company

	65 
	42/ 2017/ NQ - HDQT
	30 Oct 2017
	- Board resolution Q.III/ 2017

	66 
	43/ 2017/ NQ - HDQT
	14 Nov 2017
	- Buying 02 apartments at project at lane 91, Dai Mo Street, Nam Tu Liem District, Ha Noi City

	67 
	44/ 2017/ NQ - HDQT
	07 Nov 2017
	- Signing contracts on land cement piles – coal warehouse of SH1 Thermal Power Plant project

	68 
	24/ 2017/ QD - HDQT
	11 Dec 2017
	- Decision on suspending member of Board of Directors 

	69 
	45/ 2017/ NQ - HDQT
	29 Dec 2017
	- Divesting capital at Cao Nguyen Song Da 7 Joint Stock Company 

	70 
	46/ 2017/ NQ - HDQT
	29 Dec 2017
	- Hiring consultants to support investment projects


III. Supervisory Board
1. Information on Members of Supervisory Board:
	No.
	BOS’s member
	Position
	Day becoming member of the Board of Management
	Day no longer member of the Board of Management
	Numbers of attendance
	Percentage
	Reason for absence

	1
	Mr. Tran Anh Duc
	Head of Supervisory Board
	06 Apr 2013
	
	4/4
	100%
	

	2
	Mrs. Bui Minh Phuong
	Member
	06 Apr 2013
	
	4/4
	100%
	

	3
	Mr. Vu Tuan Nam
	Member
	06 Apr 2013
	
	4/4
	100%
	


IV. Training on corporate governance:
· Participate actively and fully the training courses on managing the Company organized by PVSD
V. List of affiliated persons of the public company as specified in clause 24, Article 6 of the Securities Law and transaction of affiliated persons of the Company with the Company:
1. List of affiliated persons of the company 

	No.
	Name of organization / individuals
	Account to transact securities (if any)
	Position at the company (if any)
	Start time to become the affiliated persons
	End time to become the affiliated persons
	Reason



	
	
	
	
	
	
	

	1
	Vu Trong Hung
	002C145869
	Chairman of the board
	01 Jan 2017
	
	Appointed

	2
	Dinh Manh Thang
	069C022636
	BOM’s member
	06 Apr 2013
	
	

	3
	Hoang Van Toan
	022C145666
	BOM’s member
	06 Apr 2013
	
	

	4
	Nguyen Duyen Hai
	
	BOM’s member
	06 Apr 2013
	15 Apr 2017
	Dismissed

	5
	Dinh Manh Hung
	
	BOM’s member
	06 Apr 2013
	
	

	6
	Phung Minh Bang
	009C021454
	BOM’s member
	06 Apr 2013
	
	

	7
	Tran Anh Duc
	
	Head of Supervisory Board
	06 Apr 2013
	
	

	8
	Bui Thj Minh Phuong
	
	Member of Supervisory Board
	06 Apr 2013
	
	

	9
	Vu Tuan Nam
	
	Member of Supervisory Board
	06 Apr 2013
	
	

	10
	Luu Van Hai
	
	General Director
	06 Apr 2013
	
	

	11
	Nguyen Nam Hong
	
	Deputy General Director
	06 Apr 2013
	
	

	12
	Pham Viet Quang
	
	Deputy General Director
	01 Jan 2017
	05 Jun 2017
	

	13
	Dao Duc Hanh
	
	Deputy General Director
	01 Apr 2017
	
	Appointed

	14
	Pham Truong Tam
	
	Deputy General Director cum Chief accountant
	06 Apr 2013
	
	


VI. Transaction of internal persons and their affiliated persons:
1. List of internal persons and their affiliated persons: 
	No.
	Name of organization / individuals
	Account to transact securities (if any)
	Position at the company (if any)
	Numbers of owned-shares at the end term
	Rate of owned-shares at the end term

(%)

	
	
	
	
	
	

	1
	Vu Trong Hung
	002C145869
	Chairman of 
	1,500,034
	13.50%

	2
	Dinh Manh Thang
	069C022636
	Chairman of the board
	746,000
	6.71%

	2.2
	Dinh Thi Son
	
	
	578
	0.01%

	2.5
	Dinh Manh Hung
	
	
	46,000
	0.41%

	3
	Hoang Van Toan
	022C145666
	BOM’s member

General Director
	84,375
	0.76%

	3.4
	Hoang Van Truong
	
	
	1,000
	0.01%

	3.5
	Hoang Van Tan
	
	
	1,000
	0.01%

	4
	Nguyen Duven Hai
	
	BOM’s member
	
	

	4.2
	Tran Thi Kim Oanh
	
	
	5,300
	0.05%

	5
	Dinh Manh Hung
	
	BOM’s member
	46,000
	0.41%

	5.2
	Dinh Thi Son
	
	
	578
	0.01%

	5.5
	Dinh Manh Thang
	
	
	746,000
	6.71%

	5.6
	Bui Thi Lan Anh
	
	
	4,000
	0.04%

	6
	Phung Minh Bang
	009C021454
	BOM’s member
	11,000
	0.10%

	6.1
	  Ngo Tam Son
	
	
	
	0.00%

	7
	Tran Anh Duc
	
	Head of Supervisory Board
	28,300
	0.25%

	7.3
	Nguyen Thi Tuyet Huong
	
	
	109
	0.00%

	8
	Bui Thi Minh Phuong
	
	Member of Supervisory Board
	3,666
	0.03%

	9
	Vu Tuan Nam
	
	Member of Supervisory Board
	2,673
	0.02%

	9.1
	Nguyen Thi lam
	
	
	100
	0.00%

	9.2
	Vu Tien Tuan
	
	
	
	0.00%

	10
	Luu Van Hai
	
	Deputy General Director
	27,866
	0.25%

	10.1
	Pham Thi Hang
	
	
	4,200
	0.04%

	11
	Nguyen Nam Hong
	
	Deputy General Director
	13,020
	0.12%

	12
	Pham Viet Quang
	
	Deputy General Director
	
	

	13
	Dao Duc Hanh
	
	Deputy General Director
	
	

	14
	Pham Truong Tam
	
	Chief accountant
	12,000
	0.11%

	14.6
	Nguyen Thi Tuyet Mai
	
	
	200
	0.00%


2. Transaction of internal persons and affiliated persons on shares of the listed Company 

	No.
	Transactor
	Relationship to Insiders
	Numbers of owned-shares at the beginning term
	Numbers of owned-shares at the ending term
	Reason for increasing, decreasing (Purchase, sell, transfer, and bonus)

(%)

	1
	Tran Anh Duc
	Member of Supervisory Board 
	43,700
	28,300
	Sell


VII. Other significant issues: None
