GLT: Corporate Governance Report of 2018
CORPORATE GOVERNANCE REPORT

(Year 2018)
- Name of company:     GLOBAL ELECTRICAL TECHNOLOGY JOINT STOCK COMPANY
- Headquarter address:  No. 01 Sang Tao Street, Tan Thuan Dong Ward, District 7, Ho Chi Minh City
- Telephone:                  (028) 3 770 1055 

Fax:  (028) 3770 1 056 


- E-mail:                         Info@toancau.vn
- Charter capital:           VND 92,364,460,000 
- Stock code:                 GLT

I. Activities of the General Meeting of Shareholders
Information about General Mandates of the annual General Meeting of Shareholders (including General Mandates approved under consulting shareholders via a ballot): None
II. Board of Directors (from 01 Jan 2018 to 31 Dec 2018)
1. Information about members of the Board of Directors 
	No.
	Members of Board of Directors 
	Title
	Date of becoming/ no longer being member of Board of Directors 
	Attendance
	Rate
	Reasons for not attending

	1
	Lam Thieu Quan
	Chair of Board of Directors 
	27 Jun 2017
	04
	100%
	

	2
	Nguyen Huu Dung
	Member of Board of Directors 
	25 Jun 2013
	02
	50%
	Staying overseas

	3
	Ta Huy Phong
	Member of Board of Directors cum General Manager 
	25 Jun 2013
	04
	100%
	

	4
	Tran Binh Phuong
	Member of Board of Directors 
	09 Jul 2018
	01
	25%
	Resigned from 09 Jul 2018

	5
	Thomas Lau Hermansen
	Member of Board of Directors 
	22 Jun 2015
	04
	100%
	

	6
	Mai Minh Tan
	Member of Board of Directors 
	09 Jul 2018
	00
	00%
	Resigned from 09 Jul 2018

	7
	Nguyen Thanh Khiet
	Member of Board of Directors 
	26 Mar 2018
	00
	00%
	Resigned from 01 Jan 2018

	8
	Ms. Nguyen Thi Bach Tuyet
	Member of Board of Directors 
	09 Jul 2018
	02
	50%
	

	9
	Mr. Quyen Huy Anh
	Member of Board of Directors 
	09 Jul 2018
	02
	50%
	

	10
	Mr. Nguyen Van Ky
	Member of Board of Directors 
	09 Jul 2018
	02
	50%
	


2. Supervisory activity of Board of Directors on Management Board 

3. Activities of sub-units under Board of Directors 

4. Board Resolutions/ Decisions (from 01 Jan 2018 to 31 Dec 2018)
	No.
	Resolution / Decision No.
	Date
	Content

	01
	004/ 2017/ NQ - HDQT – CBTT
	26 Mar 2018
	- Approve operation results of Q.III/ 2017
- Approve resignation of Mr. Nguyen Thanh Khiet from member of Board of Directors 

	   02
	005/ 2017/ NQ - HDQT – CBTT
	25 May 2018
	- Approve time and place to hold annual General Meeting of Shareholders 2018: 09 Jul 2018 on G floor, ITD Building at No.01 Sang Tao Street, Tan Thuan Industrial Park, District 7, Ho Chi Minh City 

	03
	006/ 2017/ NQ - HDQT – CBTT
	22 Jun 2018
	· – Approve operation results of Q.IV/ 2017

· – Approve submitting annual General Meeting of Shareholders 2018 as follows:

· + Dividend payment 2017

· + VSOP 2018 (based on operation results of 2017)

· + Plan on revenue and profit 2018

· + Use and extraction of Welfare and Reward Fund 

· + Reappointing all members of Board of Directors and Supervisory Board 

· + Submitting the internal governance regulation and regulation on preferential shares to employees, amended Charter

· + Appointing Mr. Truong Cong Danh as Deputy Director of Sales from Jun 2018 to May 2020

· + Appointing Mr. Nguyen Van Ky as Deputy Director of Sales from Jun 2018 to May 2020

	04
	01/ 2018/ NQ - HDQT – CBTT
	12 Jul 2018
	- Approve the appointing Mr. Lam Thieu Quan as Chair of Board of Directors of the Company

	05
	002/ 2018/ NQ - HDQT – CBTT
	23 Jul 2018
	· – Approve the operation results of Q.I/ 2018

· – 2017 cash dividend payment 

· – Decision on 2017 cash dividend payment for the last time as follows:

· + Exercise rate: 27%/ share (01 share receives VND 2,700)
· + Record date: 24 Aug 2018

· - Payment date: 14 Sep 2018

· - Exercise place:

· + For deposited securities, shareholders receive their dividend at the place where the depository account is opened 

· + For undeposited securities, shareholders receive their dividend at headquarter address of Global Electrical Technology Corp. on working days from 14 Sep 2018

Assignments to sub-units

- Sub-unit of business development: Nguyen Huu Dung (head of the sub-unit), Quyen Huy Anh, Nguyen Van Ky, Thomas Lau Hermansen

- Sub-unit of personnel: Lam Thieu Quan (head of the sub-unit), Ta Huy Phong, Nguyen Thi Bach Tuyet, Nguyen Huu Dung

	06
	003/ 2018/ NQ - HDQT – CBTT
	30 Nov 2018
	· - Approve the operation results of Q.II/ 2018

· - The first cash dividend advance for 2018

· - Exercise rate: 10%/ share (01 share receives VND 1,000)

· - Dividend payment time: before 15 Jan 2019; authorizing the General Director to decide the specific time and make information disclosure in accordance with regulations

· - Reappointing Mr. Ta Huy Phong as General Director of Global Electrical Technology Corp. for the term of 2018 – 2022


III. Board of Supervisors (from 01 Jan 2018 to 31 Dec 2018)
1. Information of members of the Board of Supervisors 
	No.
	Member of Supervisory Board 
	Position
	Date of becoming/ no longer being member of Supervisory Board 
	Number of Supervisory Board meetings attended
	Attendance rate
in meeting
	Reason for not attending

	01
	Ms. Nguyen Thi Thu Suong
	Head of Supervisory Board 
	25 Jun 2013
	04
	100%
	

	02
	Ms. Do Thi Thu Ha
	Member of Supervisory Board 
	22 Jun 2015
	04
	100%
	

	03
	Mr. Truong Cong Danh
	Member of Supervisory Board 
	09 Jul 2018
	02
	50%
	

	04
	Ms. Phan Thi Kim Anh
	Member of Supervisory Board 
	09 Jul 2018
	02
	50%
	


2. Supervision of the Supervisory Board on the Board of Directors, Management Board and shareholders

3. Operation cooperation between the Supervisory Board, Board of Directors, Management Board and managers 

4. Other activities of the Supervisory Board (if any): None

IV. Training on corporate governance

V. List of connected persons/ institutions of the listing company based on clause 34, article 6 in Securities Law and transactions of the connected persons of the Company with the Company 

1. List of the connected persons/institutions of the Company
	No.
	Name of connected persons/institutions
	Trading account (if any)
	Position of PDMR at the company (if any)
	Date of becoming connected persons/ institutions
	Date of no longer being connected persons/ institutions
	Reasons

	1 
	Lam Thieu Quan
	
	Chair of Board of Directors 
	27 Jun 2017
	
	

	2 
	Thomas Lau Hermansen
	
	Member of Board of Directors 
	22 Jun 2015
	
	

	3 
	Nguyen Huu Dung
	
	Member of Board of Directors 
	25 Jun 2013
	
	

	4 
	Ta Huy Phong
	
	Member of Board of Directors cum General Director 
	25 Jun 2013
	
	

	5 
	Ms. Nguyen Thi Bach Tuyet
	
	Member of Board of Directors 
	09 Jul 2018
	
	

	6 
	Mr. Quyen Huy Anh
	
	Member of Board of Directors 
	09 Jul 2018
	
	

	7 
	Nguyen Van Ky
	
	Member of Board of Directors 
	09 Jul 2018
	
	

	8 
	Mai Minh Tan
	
	Member of Board of Directors 
	
	09 Jul 2018
	No longer member of Board of Directors 

	9 
	Tran Binh Phuong
	
	Member of Board of Directors 
	
	09 Jul 2018
	No longer member of Board of Directors 

	10 
	Nguyen Thanh Khiet
	
	Member of Board of Directors 
	
	01 Jan 2018
	No longer member of Board of Directors 

	11 
	Nguyen Thi Thu Suong
	
	Head of Board of Supervisors 
	22 Jun 2013
	
	

	12 
	Do Thi Thu Ha
	
	Member of Board of Supervisors 
	22 Jun 2015
	
	

	13 
	Truong Cong Danh
	
	Member of Board of Supervisors 
	
	09 Jul 2018
	No longer member of Supervisory Board 

	14 
	Phan Thi Kim Anh
	
	Member of Board of Supervisors 
	09 Jul 2018
	
	

	15 
	Mai Ngoc Phuong
	
	Chief Accountant
	01 Apr 2016
	
	


2. Transactions between the Company and the Company’s connected persons or between the Company and major shareholders, PDMRs, PDMRs’ connected persons
3. Transactions between the PDMRs of the listing company, PDMRs’ connected persons and subsidiaries, the companies controlled by the listing company: None

4. Transactions between the Company and other subjects: None
4.1 Transactions between the Company and the company whose members of Board of Directors, Supervisory Board and Directors (General Directors) have been founding members or members of Board of Directors, Directors (General Directors) in recent 3 years

4.2 Transactions between the Company and the company whose connected persons of members of Board of Directors, Supervisory Board and Directors (General Directors) are members of Board of Directors, Directors (General Directors)

4.3 Other transactions of the Company (if any) which may bring material or immaterial benefits to members of Board of Directors, Supervisory Board, Directors (General Directors)

VI. Share transactions of PDMRs and PDMRs’ connected persons 

1. List of PDMRs and PDMRs’ connected persons
	No.
	Name
	Trading account


	Position of PDMR at the company (if any)
	Shareholding at the end of the term
	Shareholding percentage at the end of the term
	Note

	1
	Lam Thieu Quan
	
	Chair of Board of Directors 
	0
	0%
	

	
	Lam Van Lich (dead)
	
	
	0
	0%
	Connected person

	
	Duong Duy Huyen (dead)
	
	
	0
	0%
	Connected person

	
	Tran Thi Tra My
	
	
	0
	0%
	Connected person

	
	Lam Hoan Nam
	
	
	7,515
	0.09%
	Connected person

	
	Lam Tieu Hong
	
	
	0
	0%
	Connected person

	
	Lam Yen Nhi
	
	
	0
	0%
	Connected person

	
	Lam Gia Han
	
	
	0
	0%
	Connected person

	
	Lam Tri Khang
	
	
	0
	0%
	Connected person

	
	Kieu Phong Trading And Service Co. Ltd
	
	
	0
	0%
	Chair of member council

	
	Tan Tien Automotion Teachnology Joint Stock Company 
	
	
	0
	0%
	Member of Board of Directors 

	
	Tien Phong Technology Joint Stock Company
	
	
	3,903,949
	48.01%
	Chair of Board of Directors cum General Director 

	2
	Thomas Lau Hermansen
	
	Member of Board of Directors 
	0
	0%
	

	
	Hoang Thi Bich Diep
	
	
	0
	0%
	Connected person

	
	Ivan Hermansen
	
	
	0
	0%
	Connected person

	
	Marie Louise Rode
	
	
	0
	0%
	Connected person

	
	Anme Kathterine Hermansen
	
	
	0
	0%
	Connected person

	
	Victor Hoang Simon Hermansen
	
	
	0
	0%
	Connected person

	
	Hoang William Arnold Hermansen
	
	
	0
	0%
	Connected person

	
	Hoang Christian Steven Hermansen
	
	
	0
	0%
	Connected person

	
	David Anton Hoang Hermansen
	
	
	0
	0%
	Connected person

	3
	Nguyen Huu Dung
	
	Member of Board of Directors 
	39
	0.00%
	

	
	Nguyen Huu Dam
	
	
	0
	0%
	Connected person

	
	Tran Thi Tao
	
	
	0
	0%
	Connected person

	
	Vo Thi Long Toan
	
	
	2,000
	0.02%
	Connected person

	
	Nguyen Huu Tien
	
	
	735
	0.01%
	Connected person

	
	Nguyen Thi Le Hang
	
	
	0
	0%
	Connected person

	
	Nguyen Huu San
	
	
	0
	0%
	Connected person

	
	Nguyen Thi Thu Hong
	
	
	0
	0%
	Connected person

	
	Nguyen Huu Minh Triet
	
	
	0
	0%
	Connected person

	
	Nguyen Minh Thu
	
	
	0
	0%
	Connected person

	
	Tanh Linh Investment Joint Stock Company 
	
	
	895,600
	11.01%
	Husband of Chairman – Vo Thi Long Toan

	
	Tien Phong Technology Joint Stock Company
	
	
	3,903,949
	48.01%
	Member of Board of Directors 

	4
	Ta Huy Phong
	
	Member of Board of Directors cum General Director  
	57,034
	0.7%
	

	
	Ta Trung Chinh (dead)
	
	
	0
	0%
	Connected person

	
	Vu Thi Loc
	
	
	73,542
	0.9%
	Connected person

	
	Ta Huy Vu
	
	
	0
	0%
	Connected person

	
	Ta Huy Hien
	
	
	0
	0%
	Connected person

	
	Global Sitem  Joint Venture Co. Ltd
	
	
	0
	0%
	Connected person

	5
	Nguyen Thi Bach Tuyet
	
	
	15,955
	0.20%
	

	
	Nguyen Duc Trung
	
	
	0
	0%
	Connected person

	
	Nguyen Thi Muoi
	
	
	0
	0%
	Connected person

	
	Nguyen Duc Dung
	
	
	0
	0%
	Connected person

	
	Nguyen Bach Mai
	
	
	0
	0%
	Connected person

	
	Phan Van Thanh
	
	
	15,004
	0.18%
	

	
	Phan Viet Hoang
	
	
	0
	0%
	Connected person

	
	Phan Nguyen Viet Huong
	
	
	0
	0%
	Connected person

	
	Phan Nguyen Viet Han
	
	
	0
	0%
	Connected person

	6
	Mr. Quyen Huy Anh
	
	
	17,115
	0.21%
	

	
	Quyen Van Long
	
	
	0
	0%
	Connected person

	
	Le Thi Cham
	
	
	0
	0%
	Connected person

	
	Quyen Thi Kim Yen
	
	
	0
	0%
	Connected person

	
	Quyen Huy Tuan
	
	
	0
	0%
	Connected person

	
	Lam Ngoc Thuy
	
	
	56,360
	0.69%
	

	
	Quyen Anh Ngoc
	
	
	0
	0%
	Connected person

	
	Quyen Minh Tuan
	
	
	0
	0%
	Connected person

	7
	Mr. Nguyen Van Ky
	
	
	0
	0%
	

	
	Nguyen Van Dang
	
	
	0
	0%
	Connected person

	
	Tran Thi Do
	
	
	0
	0%
	Connected person

	
	Nguyen Hoang Dung
	
	
	0
	0%
	Connected person

	
	Tran Tuy Phuong
	
	
	0
	0%
	Connected person

	
	Tran Van Tam
	
	
	0
	0%
	Connected person

	
	Nguyen Thi Hien
	
	
	0
	0%
	Connected person

	
	Nguyen Xuan Hung
	
	
	0
	0%
	Connected person

	
	Nguyen Ngoc Anh
	
	
	0
	0%
	Connected person

	
	Nguyen Thanh Trung
	
	
	0
	0%
	Connected person

	
	Global Sitem Co., Ltd
	
	
	0
	0%
	Director

	8
	Nguyen Thi Thu Suong
	
	Head of Supervisory Board  
	0
	0%
	

	
	Nguyen Thanh Ba
	
	
	0
	0%
	Connected person

	
	Le Thi Kim Hoa
	
	
	0
	0%
	Connected person

	
	Nguyen Thi My Hanh
	
	
	0
	0%
	Connected person

	
	Nguyen Duy Thanh
	
	
	0
	0%
	Connected person

	
	Nguyen Duy Minh
	
	
	0
	0%
	Connected person

	
	Nguyen Minh Tri
	
	
	0
	0%
	Connected person

	
	Tan Tien Automatic Technology Joint Stock Company 
	
	
	0
	0%
	Connected person

	9
	Do Thi Thu Ha
	
	Member of Supervisory Board 
	46
	0.00%
	

	
	Do Binh Oanh
	
	
	0
	0%
	Connected person

	
	Le Thi Ngoc Thanh
	
	
	0
	0%
	Connected person

	
	Do Hong Hai
	
	
	0
	0%
	Connected person

	
	Do Hong Quan
	
	
	0
	0%
	Connected person

	
	Nguyen Huu Tri
	
	
	0
	0%
	Connected person

	
	Nguyen Tri Khuong
	
	
	0
	0%
	Connected person

	
	Nguyen Ngoc Tam
	
	
	0
	0%
	Connected person

	
	Tien Phong Technology Joint Stock Company
	
	
	0
	0%
	Member of Supervisory Board 

	
	Thach Anh M&E Joint Stock Company 
	
	
	0
	0%
	Member of Board of Directors 

	10
	Phan Thi Kim Anh
	
	
	47
	0.00%
	

	
	Phan Van Nua
	
	
	0
	0%
	Connected person

	
	Le Kim Dung
	
	
	0
	0%
	Connected person

	
	Phan Thi Kim Phuong
	
	
	0
	0%
	Connected person

	
	Phan Thi Kim Tram
	
	
	0
	0%
	Connected person

	
	Phan Nhat Nam
	
	
	0
	0%
	Connected person

	
	Phan Thi Van Anh
	
	
	0
	0%
	Connected person

	
	Dang Le Bao Quynh
	
	
	0
	0%
	Connected person

	
	Dang Khanh Huy
	
	
	0
	0%
	Connected person

	
	Dang Khanh Nhu
	
	
	0
	0%
	Connected person

	
	Viet Ha Chi Co., Ltd
	
	
	0
	0%
	Chief Accountant 

	11
	Mai Ngoc Phuong
	
	Chief Accountant
	93
	0.00%
	

	
	Mai Van Thuyen
	
	
	0
	0%
	Connected person

	
	Nguyen Thi Nguyet
	
	
	0
	0%
	Connected person

	
	Mai The Phat
	
	
	0
	0%
	Connected person

	
	Nguyen Phuoc Dan
	
	
	0
	0%
	Connected person

	
	Nguyen Thanh Danh
	
	
	0
	0%
	Connected person

	
	Nguyen Minh Vu
	
	
	0
	0%
	Connected person

	
	Global Infrastructure Technology one-member Co. Ltd 
	
	
	0
	0%
	Chief Accountant 

	
	Global Sitem  Joint Venture Co. Ltd
	
	
	0
	0%
	Member of Supervisory Board 

	12
	Nguyen Thi Thuy Trang 
	
	Information disclosure officer
	0
	0%
	Connected person

	
	Nguyen Van Chuc
	
	
	0
	0%
	Connected person

	
	Le Thi Hoa
	
	
	0
	0%
	Connected person

	
	Nguyen Van Dung
	
	
	0
	0%
	Connected person

	
	Phan Hoang An
	
	
	0
	0%
	Connected person


2. Transactions of PDMRs and connected persons/ institutions on shares of the listing company: None
VII. Other notes: None
