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THONG BAO PHAT HANH CHU’NG QUYEN cO BAO DAM

(Gidy chirng nhén chao ban chirng quyén sb 34/GCN-UBCK do Cha tich Uy ban Chirng
khoén Nha nuwéc cap ngay 08/04/2021)

1. Tén b chirc phat hanh: Céng ty C4 phan ching kho&n MB | |
2. Dija chi try s& chinh: Tang 7-8, sé 21 Cét Linh, Phwéng Cat Linh, quan Déng Pa,
TP Ha Néi
Sé dién thoai: 024. 7304 5688
4. SbéFax: 024. 3726 2755
Thong tin v& chirng quyén phat hanh:
- Tén chirtng quyén: Chirng quyén CKDHO1MBS21CE
- Tén (ma) chirng khoan co sé: KDH

- T6 chirc phat hanh chirng khoan co s¢: Céng ty Cé phan Dau tw Kinh doanh
nha Khang Dién

- Loai chi*ng quyén (mua/ban): Mua

- Kiéu thwc hién (chau Au/My): Chau Au

- Phwong thire thire hién chirng quyén (tién/chuyén giao chirng khodan co s&): Bang
tién mat

- Ngay phat hanh: 13/04/2021

- Théi han: 4 thang

- Ngay dao han: 13/8/2021

- Ty lé chuyén ddi: 2:1

- Gia thyc hién: 31.100 déng )

Gia trj tai san bado dam thanh toan: 3.100.000.000 déng

Sé lwgng ding ky phat hanh: 2.000.000 chirng quyén
Gia phat hanh: 2.800 déng/chirng quyén
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Sé lwgng chirng quyén da phat hanh (trwéng hop théng bao phat hanh bd sung):
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Khéng c6

S6 lwong dang ky mua/lan: Téi thiéu: 100 chirng quyén, Téi da: 300.000 chitng
quyén (Céc khach hang cé nhu ciu mua thyc hién dang ky, hé théng MBS sé kiém
tra han miec sb lwgng CW phat hanh con lai, va dirng tiép nhan dang ky mua khi sé
lwgng phat hanh hét).

Thoi gian nhan d&ng ky mua: Tl 8h dén 9h ngay 13/04/2021

Dija diém nhan dang ky mua cb phiéu va céng bd Ban céo bach:

Nha dAu tw c6 thd thic hién mua qua céc hinh thirc sau:

+ Qua kénh Online: Nha du tw truy cép http://stock24.mbs.com.vn hodc dang
ky mua qua (*ng dung MB Bank va MStock24. ‘

+ Qua mang lwéi S& Giao dich/Chi nhanh clia MBS: Chi tiét lién hé, dia didm
Nha dau tw vui Idng xem tai théng tin trén website ciia MBS.

Bén céo bach da dwgc UBCKNN chap thuan: Nha diu tw tham khao tai website
ctia MBS https://mbs.com.vn

Ngan hang mé tai khoan phong toa nhan tién mua chirng quyén:
Tén NH: Ngén hang TMCP Dau tw va Phét trién Viét Nam (BIDV)
Dia chi try s&: Thap BIDV, sé 35 Hang Vai, phwéng Ly Thai T8, quan Hoan Kiém,
thanh phé Ha Noi, Viét Nam.
Chi nhanh NH: BIDV - Ha Thanh
Bia chi: $6 74 phé Thg Nhuém, Phwéng Trin Hung Dao, Quan Hoan Kiém, Ha N6i
S6 DT: 024.39362086  Fax: 024.39362095
Cam két thire hién nghta vu ciia td chire phat hanh ddi véi nha diu tu:
MBS cam két thL_rc hién cac nghia vy theo ding cac ndi dung da cam két trén Ban
Céo bach dwgc UBCKNN chép thuan da dwoc MBS cong bé cong khai trén trang
website ciia MBS.
Ha N6i, ngay A) thang4 nim 2021
CONG TY CP CHU'NG KHOAN MB




BO TAI CHINH CONG HOA XA HOI CHUNGHIA VIETNAM

UY BAN CHUNG KHOAN NHA NUGC DPoc lap - Tw do - Hanh phiic
sé: J4 IGCN-UBCK Ha Ngi, ngay () thing/incm 2021
GIAY CHUNG NHAN

Chio ban chirng quyén c6 bio dam

CHU TICH UY BAN CHUNG KHOAN NHA NUOC

Can cit Ludt Chitng khodn s6 54/2019/QH14 ngay 26 thang 11 ndm 2019;
Can cik Nghi dinh s6 155/2020/ND-CP ngay 31 thdng 12 ndm 2020 cia
Chinh phu quy dinh chi tiét thi hanh m¢t so diéu cua Ludt Chung khodn,

Can cik Quyét dinh sé 48/2015/0P-TTg ngay 08 thang 10 nam 2015 cua
Thu twong Chinh phu quy dinh chuc nang, nhiém vu, quyén han va co cdu t6
chiec cua Uy ban Chung khoan Nha nudc truc thuéc Bo Tai chinh;

Can cit Théng tu s6 107/2016/TT-BTC ngay 29 théng 6 nidm 2016 ciia B6
truéng B Tai chinh hudng dan chao bén va giao dich chitmg quyén ¢é bdo
dam;, |

Cén cit Quyét dinh s6 72/0P-UBCK ngay 18 thdng 01 nidm 2018 vé viéc
ban hanh Quy ché hudng dan chao bén va phong ngira rii ro chimg quyén ¢6
bao dam;

Can cir Gidy phép thanh ldp va hoat déng sé 116/ UBCK-GPHDKD ngay
09 thang 12 ndm 2013 cia Chii tich Uy ban Chimg khodn Nha nude cdp cho
Céng ty Cé phan Chiing khodn MB;

Xét ho so ding ky chao bdn chimg quyén cé bdo dam ciia Céng ty Cé
phan Chitng khodn MB;

Theo dé nghi cia Vu truéng Vu Quén 1y Kinh doanh Chung khodn.

QUYET DINH:

Piéu 1. Cap G1ay chimg nhén dang ky chio ban chimg quyén c6 bao dam
cho Céng ty C6 phan Chiing khoén MB theo céc néi dung sau:

1.  Tén ching quyén: Chimg quyén CKDHO1MBS21CE
2.  Tén (m&) ching khoan co s¢: KDH



)

3. Té chic phat hanh chimg khoan co so: Cong ty Cb phan Piu tu
Kinh doanh nha Khang Dién.

4. S lugng chao ban: 2.000.000 ching quyén

- Ty 18 chuyén ddi: 2:1

6.  Loai ching quyén: Mua

7. Kiéu ching quyén: Chau Au

8 Phuong thire thue hién chimg quyén: Béng tién

9 Thoi han ctia chimg quyén: 4 thang

10. Ngan hang nhan ky quy tai san bao dam thanh toan: Ngén hang

TMCP Dau tu va Phét trién Viét Nam - Chi nhanh Ha Thanh.

Piéu 2. Cong ty C phan Chimg khodn MB phai tuén thu phap luat Viét
Nam, céc quy dinh vé chimg khodan va thi truorng chimg khoan va ndi dung trong
Gidy ching nhan nay.

Pidu 3. Gidy Ching nhan nay c6 hiéu lyc ké tir ngay ky.

Diéu 4. Gléy ching nhén nay duoc 13p thanh 05 ban chinh: 01 ban cép
cho Céng ty C6 phan Chimg khoan MB, 01 ban luu tai Uy ban Chimg khoén
Nha nuéc, 01 ban giri cho S& Giao dich Chimg khoén Thanh phé Hb Chi Minh,
01 ban gtri cho Trung tdm Luu ky chimg khoan Viét Nam, 01 ban giri cho Ngan
hang TMCP Pau tu va Phét trién Viét Nam - Chi nhanh Ha Thanh./. [
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BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAO bAM

- Tén chimg quyén: CKDHO1MBS21CE

- Tén (m#) chimg khodn co sé; KDH

- T chirc phét hinh chimg khodn co s Céng ty Cb phiin Déu tr Kinh doanh nhi
Khang Bién

- Logi chimg quyén: Mua

- Kiéu thyc hién: Chéu Au

- Phuomg thire thue hién chimg quyén; Thanh todn tién

- Thér han: 4 théng

- Ngay phat hanh: H‘gi}r phét hinh chinh xdc s& duge cong
b tai Bin Théng béo phit hanh tai ngay
phét hinh chimg quyén

- Ngiy giao dich cubi cimg;: Trude ngiy d4o hen 02 ngiy giao dich

- Ngay ddo han: 4 thing ké tir ngdy phat hinh

- Ty 1& chuyén ddi: 2:1 (2 chimg quyén quy ddi quyen mua |
ob phiéu co so)

- Gid thyre hign: 18.000 — 40.000 VND/cb phiéa (Gid thye 7=
hién chinh xc s& duge cing bo tai Ban [
Théng béo phit hinh), [

- Gié trj tai sén béo dam thanh todn: Téi thibu 50% gid trj chimg quyén duge
phép chio ban

- Gi# chio bén; 1,000 - 3.000 VND/chimg quyén (Gid

chao bén chinh xdc s& dugc cing bo tam
Bin Thing bao phéit hinh tai ngay phat

hanh chimg quyén).
- Téng 56 lugng chio bin: 2.000.000 chimg quyén
- Tong gid trj chio ban: 2.000.000,000 - 6,000.000.000 VND

TO CHUC PHAT HANH:
CONG TY CO PHAN CHUNG KHOAN MB
Bia chi: Thng 7-8, s6 21 Cit Linh, Phutmg Cét Linh, quin Bong Da, TP Ha Ngi
Dién thogi:  (84-4) 7304 5688 Fax: (84-4) 3726 2601
Wehsite www.mbs.com.vn
Bloomberg; MB3V<GO=
Phy trach céng bd théng tin:
Hp 1én: Phimg Thi Thanh Ha Sd dién thogi: 024 7304 5688
NGAN HANG LUU KY:
Ngin hing Throng mai i phiin Dhu T vi Phit Trién Viét Nam - BIDV(*)
Dja chi: BIDV Ha Thanh, s& 74 Thy Nhufm, phuimg Trin Hung Bgo, quin Hoan
Kiém, thinh phé Ha Noi, Viét Nam
(%} MBS cam két khing phdi ngudi co lien quan voi Ngdn hing lew Ry




MUC LUC
—_— L. CACNHAN TO RULRO 3 .
L. NHUNG NGUOT CHJU TRACH NHIEM CHINH POI VOI NOI DUNG BAN
GAEY BT L vicinoiscoscisismimimiitis it e st 7
ML CAC KHAI NIEM .coonccnsriensereceensssns et sasees st . ",
DV O BANT T it i s e e o e i 9
V. THONG TIN VE TO CHUC PHAT HANH CHU'NG QUYEN CO BAO PAM .. 11
VL. CAC THONG TIN VE CHUNG QUYEN CO BAO DAM wcoveeeo S ¢ |
VIL QUAN TR] RUI RO CHI'NG QUYEN CO BAO DAM woovoeoooo rreviiassens 31
VIIL CAC POI TAC LIEN QUAN PEN BOT CHAO BAN 33
IX. XUNGPOT LOTICH . 34
X. CAMKET 34
XI. PHULUC 34




NOQI DUNG BAN CAO BACH

L. CACNHANTO RUI RO
1. Riiiro chung

Wha diu e edn doc bin cdo bach ndy vi edc tai lidu kém theo d8 nim vimg cée ndi
dung ciia chimg quyén cé béo dim, cic rii ro di kém véi vige diu tu vao chimg quyén eb bio
dam, déng thiri dénh gid sw phil hop cia khodn ddo tr vao san phim chimg quyén e bdo dam
véi mye tiéu diu tir v tinh hinh tai chinh ciia minh. Nha d&u tu duge khuyén nghj tham khéo
che chuyén vién tir vin thi chinh, méi giéi chimg khodn hodc chuyén vién phin tich 4 ndm
vimg vé cich thire diu tu vio san phém chimg quyén c6 bio dim ndy,

Chimg quyén cb béo dim 14 sin phiim céu tric phai sinh, cé tinh chét phirc tap va khéng
phit herp véi cée nha dhu tu thiéu kinh nghiém. Ching i khong khuyén khich nha diu tr
tham gia diu tu khi chua hiéu rd sin phim va chua sin sang chip nhin céc rii ro diu o dige
trinh béy dudi day.

Chimng t5i khong cam két thire hién didu tra, nghién ciru lién quan téi 15 chite phét hinh
chimg khodn co s&. Nguii sér hitu chimg quyén khéng nén hiéu sy phit hinh chimg quyén
nhu mdt khuyén nghi cia ching tdi lién quan t¢i chimg khodn co s, Ngoéi ra, ngudi s& hir
nén lru ¢ ing cic cong ty hodic 1 chite ¢6 chimg khodn co s hoje cée th chirc lién quan
khéc khing tham gia vao soan thao ban cdo bach nay.

1.1, Rili ro lién quan dén té chirc phét hanh chimg quyén

Riii ro tir giao dich cta 18 chirc phdt hanh: TS chire phét hinh ludn c6 thé mua lgi
chimg quyén trén thj trudmg vi céc chimg quyén nidy cb thé duge nim gilr hofic bj hiy hojie
bén lai. TH chirc phét hinh co thé thyc hign céc giso dich 48 phong nglra rii ro vi giao dich
néy cb thé anh huimg dén gid chimg quyén,

Riii ro thanh todn: Nhi dhu tu cin luu § ring trong qud trinh phét hanh chimg quyén,
mic di nhimg tiéu chudn khit khe vé kha néng thanh todn phai luén duge chip hinh b b
chite phit hinh, luén tén tai i ro th chire phat hinh bi mét kha ning thanh todn vi khéng thé
thye hién quyén cho nha diu or. Trong tnrdmg hip th chibe phit himh mat kha ning thanh toén
hodc khéng di thi sin dé thanh toén thuc hién chimg quyén, vife gidi quyét quyén lgi cho
nguin s& hitu chimg quyen duge thire hién theo quy dinh phép luft lién quan.

Riii ro chimg quyén bi hiy niém yétTrong truimg hop t6 chite phat hanh bj dinh chi,
tam ngimg hoat déng, hop nhit, sip nhip, gidi thé, phi san hodc bj thu héi Giay phép thinh
1p v& hoat ddng, chimg quyén s& bj hiy niém yét. Do d6 1dn tai i ro chimg quyén bi hiy
trinére ngay déo han.

Rili ro tic vige thiee hign sy tw chi ciia (8 chite phdr hanh: Ngutn sé hina chimg quyén
nén lru ¥ ring ching 16i c6 quyén ty chi trong céc hoat déng kinh doanh phi hop véi diew
khodn trong Bén céo bach niy va cb thé anh hémg dén gid chimg quyén. Trong céc sy kién
bj mua lai hode thay ddi cu tnic doanh nghiép lién quan téi quytn lgi cla nguin sé hit
chimg quyén, ching t5i ¢& quyén lya chon cac hogt dng lién quan tii chimg quyén mé ching
thi cho ring phi hop. Nguir s& hitu khing o6 quyén bude ching t6i thue hign cic hogt déng
lién quan 16 giao dijch hoge thire hién quyén ciia chimg quyén. Td chire phat hanh cam két 52
dua ta che quyét dinh mang tinh eén trong. Néu céc bén lién quan dén cic nghia vy véi t6
chire phit hanh khing thé dam bao duge cde ngha vy cla minh thi didu ndy ed thé inh huing
dén két qui hoat ddng lién quan tdi chimg qu}.ré'n.
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Ruii ro do médu thudn quyén lgi: T chirc phit hinh tham gia vio nhiéu hogt dong khic
nhau 6 thé gdy ra méu thudn quyén 1gi véi nguts s hitu. Té chite phét hanh khéng c6 nghia
vu cong bé thong tin lién quan 61 cic hoat déng giao dich, tr vén, thue hién quydn, mau
Il'fll.lsﬂ_j'u n lor ¥ ’ -5 mi TP e o Lk
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co kha niing dnh hiimg dén gié chimg quyén,

Rili ro bdo mét thong tin: TS chirc phat hinh cam két cf gling hét sirc dé dim bio sy
béo mit clia thing fin khich hing, tuy nhién t& chire phét hinh khong cam két cb thé cung clp
sy bao mit hoén todn 461 v cic thing tin nay.
1.2, Riii ro lin quan dén sdn phim chirmg quyén

Rili vo diu tie chung: ngudi s hir nén c6 kién thirc vé phirong phép djnh gid cia chimg
quyén v chi nén giao dich sau khi 43 xem xét ¢iin trong. Chimg quyén 1 sin phém phil hep
voi nhi diu tu hiéu rd vé céc rii ro va che oo ché gid litn quan. Mt khoan d3u tr vis chimg
quyén khing twong duomg véi mét khoan du fur vao i san co sb. Mic dit lgi nhudin ciia mét
khodn dau tr vio chimg quyén lién quan mit thiét 61 thay d8i trong gid cia tai sim oo 50, sir
thay ddi ciia chimg quyén a8i vei sy thay A& gif thi sdn oo st cd ﬂ'rékhﬁngtﬂ'mgd‘uung.
Pén by cao cha chimg qu;rénnﬁngh?arﬁngnglrbi sé hitu 58 b nii ro diu tir cae hon so véi
din tr ciing gid tri vio tai sin oo 5d,

Rili ro do thai gian ddo han ciia chimg quyén: Do chimg quyén cé thi gian ddo han
nén gid cia chimg quyen c6 thé bj gidm khi dén gin nghy dio han clia chimg quyén va mirc
gidm gid nay c6 thé s& khd lém. Néu nha diu tw ndm git chimg quyén dén ngay déo han va gid
thanh todn nhé hon hogc bang gid thuc hign quyén thi gié cia chimg quyén s& bing khing,
khi 46 nh diu tu s& chjn mét khodn 15 bing dbng sé tién d2 b ra dé mua chimg quyén. Vi
viiy, trude khi quyét dinh diu tr vao chimg quyén, nha &l tir cin nghién ciru k¥ xu thé bién
dong gid cila chimg khodn co sé trong khodng thén gian com hiu lyc cita chimg quyén.

Rili ro vé gia; Rii ro vé gid 14 nii ro do sir thay 88 gi clia chimg quyén. Sy thay 88 gid
cia chimg quyén phy thude vao nhidu yéu t6 nhw gié ciia chimg khodn co sd, mirc 45 bién
ding gid chimg khodn cor 54, théi gian con higu lyc cia chimg quybn, 16 sult, cb tire cia
chimg khodn co sd,... Trong dé, véu 16 quan trong nhit chinh 13 gif cda chimg kho#n co si.
Ngodi ra, gid cla chimg quyén cén phy thudc vio yéu té cung ciu cia thi truimg vé chimg
quyén. Mic dit b chitc phat hinh thutmg phat hanh khéi lugmg chimg quyén theo khéi lugng
di diing ky véi Uy ban Chimg khodn Nha nwéc, tuy nhién, th chire phét hinh vin c6 thé ting
khéi lwgng cung (mg chimg quyén théng qua phuong thire phét hanh b sung chimg quyén
mién 14 han mirc phét hinh chimg quyén d6 chira virgt qud han mire phét hanh i da theo quy
dinh ciia Uy ban Chimg khodn Nha nuéc. Viée phit hinh thém nay c6 thé anh huimg dén gid
ciia chimg quyén.

Riié ro tir tink din bdy: Dhu w vio chimg quyén chi lién quan dén sy thay déi gid cila
chimg khodn co sir chir khing phii ddu tur trize tiép viio chimg khodn co sér, do dé nhi diu t
duge hudmg loi tir tinh chit don by ciia chimg quyén khi c6 thé nhin duge toin bi sy thay
dbi gid clia chimg khodn co sé trong khi chi phdi bo ra mét phitn chir khing phi todn bé gid
ciia chimg khodn co sb. Ngodi ra, ty 1¢ thay d6i gid cda chimg quyén trén thi trirtmg c6 thé Iém
hom 1 1 thay dbi gia cia chimg khodn co s, vi vy nha din tir cd thé 1 nhi¢u hom hoac 18
nhide hon so v vigc diu n.rl.n,mliép vao chimg khodn oo sir.

R ro thanh khodn: 1 riii ro xdy ra khi nha diu tr khing thé bin chimg quyén & mirc
gid mong mubn do thj truémg thidu thanh khodn d8i véi chimg quyén 46, Thanh khodn cia
chimg quyén phy thufic vao cung clu thi truémg va higu qué hoat djng cila td chire tao 1ip thi
trurirmig, Mﬁcdﬂtﬁchﬁ:phﬁlhiuhcmkél;& thye hién cie cing tic tao lip thi tnsimg va



cung cép thanh khodn cho thi truimg chimg quyén, th chirc phét hinh khéng cam két thi
trutmg giso dich cia chimg quyén s& sbi ding.

Quyén i nhé déu ne: Nha ddu te sir hira chimg quyén khing c6 quyén loi nhu of dong

' in cu 56, bao gbm nhumg khéng giéi han quyén tham dy Pai hoi ding cb

d6ng, nhin cd tirc, quyén mua b phidu phit hanh thém, hodc cie quyén khic phat sinh nr
chimg khoén cor sé.

Rii ro khi lea chon chimg qugrén la céng cu phéng ngiea riti ro: Gia chimg quyén ludn
¢ thé thay déi nguge véi ki vong ciia nhé diu t sé hiru chimg quyén, do dé chimg quyén
khéng dam bao s ludn Ia mat cdng cy phong ngira rii ro hidu qua cho nhi ddu tr sér hiry
chl:rngqu’yén_

L y vé thué

Theo Ciing vin 1468/BTC-CST ciia B Thi chinh vé chinh sich thué d8i véi chimg
quyén co bio dam, trong trutmg hgp trude ngay ddo han, nhi diu tu chuyén nhugng chimg
quyén thi thu nhip tir chuyén nhugng chimg quyén s& dp dyng thué doi voi chuyén nhugng
chimg khods, duge xéc dinh bing gid chuyén nhugng chimg quyén c6 bao dim timg lin nhin
(x) véi thué sudt 0,1% (Trong 46 gi4 chuyén nhuong chimg quyén c6 bdo d4m timg lin 14 gid
khérp lénh chitg quyén trén S& giao dich chimg khodn nhin (x) S6 lrgng chimg quyen).

Mt khic, trong trudmg hop oha dhu tr thye hign quyén tai ngiy déo han, tei thii diém
thyre hién quyén chuyén giso bing tién, thu nhip ciia nha diu tur ép dung mire thué sust 0,1%
trén gid chuyén nhugng chimg quydn c6 bio dim timg lin (Trong 46, gid chuyén nhugng
chimg quyén c6 bao dim timg ldn bing gid thanh todn cia chimg khodn cor s nhin (x) (Sé
lrgmg chirng quyén chia (;) cho T§ 18 chuyén d6i)).

Truimg hop nhé dku tu nim gilr chimg quyén c6 bio dam va thyc hidn quyén tai ngdy
déo han, thué phét sinh s& cao hon nhiéu lin so véi vige chuyén nhirgng chimg quyén trudc
ngay ddo han (vi dy minh hoa tai Myc V1.8.2), trong mft sé trudmg hop cb thé 1am nhi dio n
bj 13 Khi thué phit sinh nhidu hon lgi ich nhin duge tir chimg quyén, khi @6 T6 chirc phit
hanh s& ¢ quyén truy th thué d5i véi nhi diu tu ndm gilt chimg quyen tai ngéy dio han.

1.3. Rl ro lién quan dén chimg khodn co s&

Mt sé sy kién xdy ra (bao ghm va khing giéi han vigc phit hinh quyén, phét hanh b
phiéu thuémg hodc phin phéi tidn b Cong ty, chia nho hofic hep nhit chimg khodn cor &
hofic sy kién téi cfu tric dnh hudmg téi Cang ty) cb thé din #én viée ching toi phai diéu chinh
cic didu khoan cita chimg quyén. Tuy nhién, ching ti khong ct nghia vy phai dieu chinh clc
didu khodn va didu kién cia chimg quyén cho moi sy kién lién quan t&i chimg khoan co sd.
Bét ki sy &gy chinh hodc cde quyét dinh khéng diéu chinh déu s& cd tic ding i gia tr cla
chimg quyén. Viéc dicu chinh chimg quyén s duoe thye hién theo quy djnh phép ludt. Ngoai
ra, mot sb sy kidn xdy ra (bao gbm chimg khoan cor sé b hity niém yét hoge tam ngimg giao
dich) diin dén vige chimg quyén bi hity niém yét hode tam ngimg giso dich theo quy dinh cla
phép Tudt,

3. Rii ro dhc thi lién quan t6i 68 chike phit hinh chimg quyén
2.1. Riii ro vé hoat ding cung cip dich vy méi gidd

Hogt déng méi gidi 13 mang kinh doanh duge MBS tip trung trong yeu, diy 12 ming
hnﬂdﬁngmmgiﬂ*q’ﬂ!échn cbng ty chimg khodn nén lufn duge MBS dit ra mye tiéu vé thi
phén & nhém din ddu thi tnrimg. Di kém véi mye tiéu kinh doanh cao, MBS nhin thire day
ciing 14 ming kinh doanh tifm &n cde ri ro 16m, trong dé chc i ro trong yéu nhu i o dao
dire nghé nghiép, ri ro sai s6t, nhim 1in khi thye hién giao dich clia khich hang. ..
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DE han ché va gidm thidu t6i da cde rii ro trong hoat ding nay, Céng ty xiy dymg hé
ﬂﬂéngquyn'iﬂhqu}'dinhh&mm&lchﬁichﬁ,tétcﬁcﬂ:nghﬁpwdéudumkjhnmﬂhﬂicﬁp;
lang cudng dira cing nghé héa vio quén trj hogt djing 8¢ giam thidu yiu th sai sét cda con
ngwdn; nhin su thudc hoat ddng mii Fidduce mvdn chan Fhio.ek ¢ DU . I UR D, g

o - -SR-S

xu}ﬁdénhgﬂautﬂn!:d&v&nh.ﬁnth&crﬁim-

Mat khac, cong ty c6 bé thong kiém sodt dic 1p bao gbm quan tri ri ro, kikm sodt nfi
bﬁ.,hank:if:msnﬁtducr::duytﬂhumdﬁngdﬁnhgiﬁdﬁclﬂp,khﬁnhqmnvé]i&utuniﬁucﬁc
mmngmh¢M|mpmennh&nph&:m¢nmpmmunganchgnca:sukiemﬁmpm
sinh gly thiét hgi cho cong ty.

2.1. Riiro trong hoat dfng tw véin khich hing

H'hﬁmhann:hé:::ﬁcr&tmaﬁthéplﬁ!mﬁ:hﬁ&nquandénﬂr&ichinhxécvﬁhi&uquécﬁn
di:hwtuvﬁn,ﬂnhkipﬂm'im‘mﬂlﬁngﬁnmmgnﬁpchnﬂaichhingv&énhhuﬁngcﬂahﬁlhdﬁ
chuyén mén trong chét lugng tr vin, MBS tip trung ngudn lyre 1ém cho d61 ngll Nghién cira
vii nhiin sy gidi, trinh 46 chuyén mén cao drgre dio tao trong va ngodi mde, néng cao tinh ki
ludt nghigm ngit vé dao dirc nghé nghiép.

2.3. Rii ro vé bi try tai chinh cho khich hing (rii ro thanh todn)

Béi véi MBS déy 1 méng hoat ddng dem lai nguén doanh thu chiém t§ trong lén nhimg
ciing 14 mang hoat ding tiém &n i ro lém nhét,

MBEﬂx&ymmgmatb.amﬁyqumuimmmymanchmheﬂ:amgdém
l.hia’:unfu'mtﬁidﬂnhchucﬁhﬂﬂv&kh&:hhhng.ﬂanhmucmnua}rcﬂahmsmthém
&inhﬂjmbﬂﬁéuchichuﬁnmuclrénmsﬂ'nénﬁngliﬁutﬁﬂlmhkhuéncﬁauﬂphiéuvégiﬁ
trj e bin doanh nghiép cia of phifu dé,

2.4. Riiro vé thanh khodn

By 1a rlii ro nghiém trong doi vdi eling ty chimg khodn, xut phét tir vidc Céng ty bj
thiéuhms&duﬁénmmmw:nﬁmmgmmhumandémmmnmmgimdjch
phétsi.nhwnngngayuhummhmhb&mwﬁiTnmgtimluukjr‘.-’iétﬂm.ﬂmnhm&nﬂﬂc
nglﬁawl:ténhgnt.:ﬂaﬂﬁngtjrchimgkhuindéi?ﬁiﬂﬁitﬁc,wthmnginh.-ﬂ.ﬁimnhyaﬁ
thé din dén nguy co cing ty chimg khodn bj dinh chi hoat déng kinh doanh lim énh hiimg
dén céc khich hing dang cé tii khodn giao dich tai chng ty,

MBS dic biét chi trong dén loai rﬁimnﬁydédimh&ukhﬁngphﬂﬁinh sir kién nii ro
mit thanh khoan, D2 kifm sodt Buge Joai hinh nli ro ndy, MBS xiy dung mot hé thong kiém
gnmgu&nvanchmchénhémphanhévéuhieuqu.s,msngaéxa'ynﬂnhmmétmdﬁi
vén; da dang dbi tic huy déng vén cho chng ty dé MBS chii ding vé ngudn vén; xdy dymg he
thing ddnh gig céc chi t:'éuanmmmcmhmngdéduamﬁccipuﬁnhhmdéxﬁ!?kip
thir; thye hi¢n cdng tic trich 13p dy phing cho cde kich bin xéu xdy ra.

2.5, Rii ro thj truimg

Ta.iEhh'iﬂiémhiﬁntai,EﬂrngtyCﬁ-phﬁ:nChtmgkhuﬁnMEdmg&mchiénﬁécdénm
chimg khodn niém yét va chira niém yét bing ngudn vén chil si hitu ca cong ty. Do db, bién
ddng gid chimg khodn ndi riéng v hién ddng ciia thi truimg chimg khoén néi chung s& 14 rii
m&nhhuﬁngmﬁéi:tﬁkélquﬁhﬂhdmhhﬁngnﬁmcﬂaﬂﬁngt}n

Ehéhan-:hér&imniy,ﬂ-mIinhdaudﬁmuchiénkéhngchkiﬂhdmnhﬂadgughﬁadanh
myc diu tu, ddng thii Cong ty cling ¢ déi ngl chuyén vién nghién ciru phitn tich, dénh gia
trurdre: khi thire hién diu tu, M3t khic, Cong ty lubn tién hanh trich l§p cie khoan dir phong
gidm gid chimg khodn mit cach diy 44, theo ding quy dinh ciia phap lujt. Diku nay di giop
MBS tin dung duge céc co hdi cia thi tnrimg nhim niing cao higu qua diu .




1.6. Riii ro vé hy thng céng nghé thong tin
Giao dich ciia khiich hang qua hé théng tryc tuyén chiém t§ trong gin nhur todin b khoi
lugng linh giao dich tai MBS, Ha ting cong nghé théng tin déng vai trd quan trong va nhimg

(4L 1T i LALRS JRALY LALREASS LA1) AN L) [R[1H LLLL LLLELE .

- Sai Jech, mét sb li¢u cia khich hang.
- Xim nhip ciia Hacker lim r0i loan hé thong, khong dim bao viée bao mét théng tin cla
khich hang, cong ty chimg khoan,
2,7. Riiiro cgnh tranh

Hién nay, tinh hinh canh tranh gitta cdc cdng ty chimg khoén ngdy cang gay git, dac
biét thi trutmg cb sy tham gia ciia cic cong ty chimg khodn 1ém dén tir Han Qube. Cée chng ty
chimg khodn lién tifp dua ra céc hinh thic d& thu hit khich hing nhu giam phi giao djch,
ting qua, h trg khi mér ti khodn mei, tra thué thu nhip cd nhin tir ddu tw chimg khodn cho
nhi diu nr...

Vi thm nhin trdy thinh céng ty chimg khodn hing diu trén thi trrimg chimg khoin,
cung cdp cdc dich vy chimg khodn tht nhét cho khich hing, Céng ty C4 phin Chimg khodn
MB luéin sang tac vi nd lwc khéng ngimg mang dén co hdi diu tr v ting trudmg ti chinh
chﬂthgkhichh?:ngﬁcédﬂng,

2.8. Riiro nhin sw

Déi véi céc cong tv hoat ddng trong linh vuc dc thd ddi héi trinh 4§ chuyén min
nghigp vu cao nhu linh vire chimg khoan thi dii ngd nhiin sy 14 yéu 18 canh tranh mang tinh
quyét dinh. Gitta cc chng ty chimg khoén thuimg cb xu hudng dich chuyén, thu hilt, 16i kéo
nhéin vién ciia nhau, tao dp lyc cho sy dn dinh nhin sy clia Céng ty, Tuy nhién, vii chinh sich
43 ngd phi hop, coi trong chién lege phét trifn dio tao, Cong ty tin ring 4§i ngfl nhin vién
khéng chi gin b6 l5u dii md edn ngy cing néng cao chit lugng heom, tidp sic cho sy phit
trién manh cia Cling ty trong thén gian 6.

. NHUNG NGUOI CHJU TRACH NHIEM CHINH POI VOI NQI DUNG BAN

CAO BACH
1. Ti chire phéit hanh
Ong:Lé Viet Hai Chi tich Hbi d6ng quan trj
Ong: Trim Hii Ha Thirh vién Héi 4bng quan tri/Téng gidm dbe
Ong:Nguyén Vin Hoe Ké todn tmrimg

Bi:Nguyén Kim Chung Trutmg Ban kiém sodt

Chiing ti dam béo ring cic thing tin va s0 li¢u trong Bén cdo bach niy 14 chinh xdc,
trung thye vé cam két chiu trich nhi¢m vé tinh trung thyre, chinh xéc clia nhimg thing tin vé
56 liéu nay phit hop véi thire t ma ching 16i duge biét, hoje ¢ didu tra, thu thip mdt chch
hop 19,

Chiing 161 ¢6 thé cdp nhit hojc sira @i ban céo bach nay trong qud trinh phit hinh
chimg quyén dé dém béo diing cdc quy dinh duge ban hanh. Bét ki sy cip nhit bd sung nio
52 dugre cdng bb théng tin tai S¢ Giao djch Chimg khodn,

2. Ti chirc bio linh phit hinh: Khéng cé
3. Té chire twr véin: Khing cb

M. CAC KHAINIEM
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Chimg quyén c6 bio dim (sau day goi tit 13 chimg quyén) 1a hop dbng gitta nha diu
mwtaahﬁnpnmhauh:hmquyéudmﬁnhmmmmm1f:-téumg:ﬁd:inhsd
60/2015/ND-CP nglty 26/06/2015 ciia Chinh phi stra di, bd sung mit sb difu ctia Nghj dinh
st SE01INP-CP ng 3 ' bt ad-rdmp -din-thi-himhe——

,bérsmgmﬁtsﬂdiéumLuﬁtﬂhﬁng
khodn (sau diy goi tit 1a Nghj dinh sb 60/2015/ND-CP),

Ching khodn co si 12 chimg khodn dirge sir dyng 1am thi sén co sir ciia chimg quyén.

Té chire phét hanh chimg khodn co sir 13 tb chite phat hinh chimg khodn lim tii sin
o st cia chimg quyén.

Té chire phit hanh chimg quyén (sau diy £oi tit 1 t6 chirc pht hanh) 14 cing ty
chimg khodn phét hanh chimg quvén.

Ngin hiing hru ky 12 ngén hing thire hign vige hru k¥, gidm sét thi sin do 8 chirc phit
hanh chimg quyén k§ quy 4 béo dim thanh toén cho cic chimg quyén da phit hinh va khéng
phii 14 ngutr 6 lign quan cia t8 chite phit hinh theo quy dinh cia phip ludt chimg khodn.

Ngudri s hiru chimg quyén 13 nha diu t s& hiu chimg quyén, ddng thi 18 chit no o6
béo dm mt phéin cia t6 chirc phat hinh vi khng phdi 13 th chire phét hanh chimg quyén.

Chimg quyén kifu chiu Au 14 chimg quyén ma ngui sév hitu chimg quyén chi duge
thyre hién quyén tai ngay déo han.

Gid thye hién JLmlircgiﬁméngm&iaﬁhﬁuﬂiﬂngqﬂyéﬂmquﬂnmunmquyéﬂmm
::hﬁngkhaé.nmﬂ!rrﬁtﬁchiruphﬁthhnh,hﬂacm:qctﬂ:h&nphithmhdfmgdéxﬁﬂdinh
khodn thanh toan cho ngirin s& hitu chimg quyén.

Ty 1§ chuyén dbi cho biét s8 luong chimg quyén cin cé dé quy doi thinh mdt don vi
chimg khodn co s,

. Ngay diio han la ngdy cudi cing ma ngutsi s hitu chimg quyén duge thire hién chimg
quyen.

Chimg quyén dang lwu hinh li chimg quyén chira déo han vé dang dvwoc ndm gid b
nguir sir hitu chimg quyén.

Chimg quyén chira hru hinh 13 chimg quyén di phét hanh nhumg chira durgre 86 hitu
b nha diu tw, Chimg quyén chira lww hanh duge Lia kY trén tai khodn cia té chirc phét hinh,

Chimg quyén cé il (ITM) 14 chimg quyén mua 6 gid thye hign thip hon gid cia
chimg khoin co sd.

Chimg quyén 15 (OTM) 14 chimg quyén mua c6 gié thye hién cao hon gid cia chimg
khoén co s6.

Chimg quyén hoa vin (ATM) 12 chimg quyén mua c6 gid thire hi¢n bing gig cia
chimg khodn e s,

Vi the mi chimg quyén ciia t5 chirc phét hinh bao gdm tit ¢4 céc chimg quyén dang
luu himh chira duge thye hién,

Vi thé phang ngira riii ro If thuyét i s luong chimg khodn co s&r dir kién cin phai
ndm giiy dé phong nglra rili 1o cho chimg quyén xéc dinh theo phuong 4n phéng ngira rii ro
clla th chite phét hanh.

Vi thé phing ngira rii ro thwe ¢ duge xéc dinh bing sé lugmg chimg khodn cor sir
thyre c6 ding cho muc dich phong ngir nii ro, chimg quyén ¢6 cling chimg khodn co s& do t
chife khic pht hinh v& sd tién di ndp tuong tmg véi phén chénh léch gilta vi thé phong ngira

mét sb didu clia Lugt Chimg khodn va Luat sira 48i &



il ro 1y thuyét va vj thé phong ngira rii ro thye té trén 1 khodn ty doanh cha t8 chire phit
hiinh,

Delta 14 gi trj thay &5 cba gid chimg quydn img véi mét thay d5i trong gid chimg
khodn co 58,

—— e e e b —== T

Cing thirc:

Mirc 4§ thay 451 gih chimg quyén
Mirc 45 thay déi gid chimg khodn co 50
Gid thanh todn chimg quyén khi thye hién quyén 1a binh quin gié dong cire diéa
chinh ciia chimg khodn co sér trong ndm (05) ngiy giao dich lidn trudc nghy ddo han, khing
bao gbm ngiy ddo han.

Ngiy dimg ky cubi cing li nghy lam viéc thir 2 sau ngdy giso djch cubi ciing tg
SGDCK vA 14 ngiy ddo han chimg quyén trong truémg hop thire hién chimg quyén do ddo
hean.

Ngiy thanh todn 13 ngdy 1im viée thir 5 ké tir ngiy ding ki cudi cimg.

IV. COHOIDPAUTU

1. Ting quan vé nén kinh té Viét Nam

Sé litu ciia TCTE wée tinh GDP quy 4 ting 4,48% so véi cling ki ndm tnrde va GDP
ci nim 2020 ting 2,01%, trong d6 cdc quy trude cb mic ting truong lin lwgt 14 3,68%;
0,39%: 2,60%, Tuy mirc ting nay 13 mic ting thip nhit trong nhiéu ném trér lai ddy nhimg
trong béi canh dich Covid-19 giy inh huémg sdu ring trén todn thé giéd thi mire ting trudmg
kinh té ctia Vit Nam 44 thufic nhom cao nhdt thé gii. Trién vong nam 2021, kinh té vi mé
clia Vigt Nam nhidu khi ning sé ting truémg kha quan do vife tiém vaccine Covid-19 dang
durge trién khai trén thé gicd, dich bénh s& din qua di, cdc anh hudmg tiéu cye s€ yeu dan gidp
linh vyre xudt khiu va dich vy hdi phyc tét, Tuy nhién, nganh du lich, hing khong s& phyc hi
chitm hon

Lam phat duy tri & mire én dinh trong nm 2020 méc dii gi thye phim (cu thé 12 gid
thit lon) ting rit manh béd nguén cung khan hiém do téc ddng cia djch ta lgn Chiu Phi. CPI
théng 12/2020 ting 0,1% so véi théng truée vi ting 0,19% so vii nimgul-:f nim 2019, CP1
binh quin ndm 2020 ting 3,23% so vdi binh quin nim 2019, Hoat djng xuit, nhip khiu dién
bifn khé tich eyre trong béi canh nén kinh 1 trong nudc ciing nhu thé gidi chiu tac dijng tidu
cwe cia dich Covid-19. Téng kim ngach xudt nhip khiu hing hda nim 2020 ude tinh dat
543,09 ty USD, ting 5,1% so véi nam trutr, trong &6 kim ngach xudt khiu hing hoa dat 281,5
ty USD, ting 6,5%; nhip khiu hing hoa dgt 262,4 ty USD, tang 3,6%. Cén cin thwong mai
hing hoéa nim 2020 utec tinh xudt siéu 19,1 tj USD, gid tr xuat siéu Ién hét tr tnrée dén
nay.

Delta =

Téng thy NSNN tir dhu nfim dén 15/12/2020 wée dat 1.307,4 nghin 1y dong, bing 86,5%
dir toén nim. Con téng chi cling giai doan wic dat 1.432,5 nghin ty dong bing 82% dy toan
nim. T gid USD/VND trung tim két thic nam 2020 & mie 23.131 dbng/USD, giam 24
4bng/USD so véi mie cubi thang 11, T§ gid lién ngin hing cling gidm khoing 33 dong/USD
vé mirc 23,115 dbng/USD. Trong khi d6, nhu clu ngoai 18 cudi ndm trong din khién ty gid
trén thj mrimg ty do ting 120 ding;'USD lén mirc 23.360 dbng/USD. Trong ¢ nim 2020,
ddng VND gin nhir gitt nguyén gia trj so véi dong USD.

2. Thjtrwimg tii chinh Vigt Nam va co hii déu tw

Nam 2020 thanh khoan thi trutmg cé mirc ting 33,7% so vii cimg k¥, dat 6.237 1§
dbng/phién. Mirc tang cia thanh khoén nhér cd thém 36,776 tai khodn chimg khodn duge m&
méi chi trong 10 thang. Liy ké t&i hét thing 1062020, sd lugng téi khodn chimg khodn tai
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Vigt Nam dat 2,67 trigu tai khodn, twong duong 2,8% dén sb Viét Nam. Diy cling 13 mirc ting
ki Iue 56 tai khoén chimg khodn tai Viét Nam. Co chu dong tidn thi trubmg ném 2020 cling vi
théﬁp%p?ﬁ]ﬁnhﬂﬁﬂgﬁt1f3viunhﬁmaﬁphiéungﬂnhsing,liépthmlénhﬁmﬂy

LI LIT

dich Covid-19 va &p lyre nit von cha NETNN tai nhiéu thi truimg, trong d6 o6 thi tirdmg mdi
ndi va thi trwdmg bién. TTCK Viét Nam di bj rit vén rong théng qua khop 1énh lém nhit ké ti
dot riit rong ném 2018. K& tir ddu nim cho t&i nay, khéi ngoi d3 ban rong théng qua khip
1énh 14 -33.173 ty déng.

Trong béi cinh kinh & thé gi6i da ghi nhén mic phuc héi kha tht trong Q3 nim nay.
IMF d8 cii thi¢n mirc dir bdo ting tneémg kinh t€ trong nim 2020 & mire -4,4% vi dir kién
phuc hdi 5,2% trong 2021. V& kinh té v mé, ting truéng GDP ciia Viét Nam ndm 2021 dy
kién phuc héi hinh chit V véi tirc ting trimg 6,5% cao hem mirc ddy cla nim 2020 khi djch
bénh trong nude di duge kiém sodt bt va nén kinh € thé gidi dang di vao pha phyc hdi.
Ching t6i dy bdo ting trrémg EPS nim 2021 so viai 2020 binh quin & mire 16.7%. Trén co sir
46 kich bin co s cita nfim 2021, chi sb VN-Index s& dao déng trong khodng 965 — 1.165
diém (twong duong mite P/E binh quin trong khodng néy 14.94 1in)

3. Co hji ddu tr vio chimg quyén ¢6 bio dim

Biiu t vio chimg quyén et bio dam (CW), nha dhu tr cb thé duge hudmg mit sb leri
ich nhur sau:

Tde djng don bdy: Véi chi phi ban diu mua CW chi bing mét phin nhé so véi diu tu
vio thi s&nmsﬁ,uhédﬁuhrdicﬁthéﬂbhﬁuﬂwmvﬁnmthé!hummlgﬂnhuannhukjf
vong néu diu tr vito thi sdn co sé. Hom thé, CW cdn cb tic ding don bdy, nghia I3 chi mot
thay d6i nho v& gid ciia thi sin co 56 ciing c6 thé din dén sir thay d8i 16m hon vé gid cia CW
v vi thé mire thu nhip dat dwoe s& 16n hon. Newge Tai, mt sir syt giam vé gid coa tai sén co
5¢ ¢ thé din dén s syt gidm 16m hon vé gid cia CW, tuy nhién mire thigt hai t5i da cia CW
chi gidi han & mire phi mua CW ban diu. Diy 13 co hai cho cie nha dio fir vir sé vén ohé ob
thé tiép cin duge cd phiéu cila céc ebng ty tét trén thi tremg. The ding don biy chinh I3 didm
hép din nhét cia CW,

Lgri nhudin khing han ché, khodn 15 16i da cf dink: Diu tr vio CW ob thé mang 1 lgd
nhufin khong han ché trong khi khoin 13 t6i da duge cb dinh, 46 chinh 1 khon chi phi dé
mua CW. Vi du, trong truémg hop th tnrimg din bién khéng nhr dir dodn, nha du i cé thi
bén lai CW dé bi dip chi phi ban diu hodc ndm gifk dén khi déo han v chiu khodn 16 t4i da 1
chi phi mua ban diu. Ngwoc lai khi ndm gilt CW eita cde cong ty o6 két qud kinh doanh tht va
drge ki vong s ting trrimg trong tuwong lai, nha diu fir 52 ed co hiil mua:ﬁphiéu clia chng
ty 46 véi mire gid thip va bén lai vdi thi gid cao & thivi didm thye hién quyén chon.

Giae dich va thanh todn dé ding: CW tuy cb dic diém nhw mdt sin phim phéi sinh
nhung duge giao dich nhu mét loai cb phiéu trén sin giao dich cb phify. SGDCK. céc nude
¢ quy dinh bit buge v& thanh vién tao 14p thj trimg, c6 nghTa vu yét gid hai chidy lién tuc,
ta0 thanh khoan trén thi truémg, do 48 nha diu tw c6 thé mua, ban CW duge d& ding. Nha
du tw khimg cin phii mé thi khoan giso dich khae dé mua/bin CW, Ngodi ra, cde quy dinh
vé thir gian, phuong thire giao dich, thanh todn. .. déy fireng tir nhu ¢b phidu nén nha ¢ to
et thé tim hiéu sin phim v tham gia giao djch mét cach di ding va nhanh chéng,

Thém co hfi tiép cdn cb phidu cho nha ddu fir mude ngodi: Véi CW, nhd diu tr nuse
ngodi viin cd theé kiém dwge lgd nhudn tir viée diu tr vao clng ty b ki vong ting trrémg ma
khdng nhit thiét phai nim git b phiéu vi trd thimh ob déng clia chng ty 46, qua 46 nha diu



tr nudre ngohi & khing bi gici han vé s6 lugng ob phiéu mua vao nhu khi diin tir vio cb phiéu
oo 8.

QUYEN CO BAD BAM

V. THONG TIN VE TO CHU'C PHAT HANH CHUONG
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+  Tém tit qua trinh hinh thinh va phat tritn MBS:

Purge thinh 4p tir thing § nim 2000 béi Ngin hing TMCP Quén di (MB), Cong ty
Cé phiin Chimng khodn MB (tién thén 14 Céng ty C5 phin Chimg khodn Thiing Long) & mt
trong 6 cng ty chimg khoan dhu tién tai Vigt Nam. Sau 20 nim khong ngimg phat trién,
MBS di tré thinh mdt trong nhimg céng ty chimg khoén hing déu trén thi trubmg chimg
khodn Viét Nam.

Trong qud trinh phét trién, MBS d3 cé nhimg dong gop kidng nhd cho sy phit trién
¢ho nganh chimg khodn ndi riéng va thi tnitmg thi chinh ndi chung. Trong hai nim lién tidp
2000 va 2010, MBS d& vuon 1én diin diu thi phin méi gidi tai ci hai s& giao dich: & Giao
dich Chimg khoén Ha N§i vA S& Giao dich Chimg khoin TP. HCM va lién tuc dimg trong
Top 10 th phiin tai cd hai S&. Dic biét, ndm 2013 dénh diu mdt budc ngodt trong lich sir
phit trifn cia MBS. D6 la vige hop nhit véi Céng ty Cb phin Chimg khoén VIT thénh
Céng ty hgp nhit véi tén goi la Cong ty CO phin Chimg kboin MB (MBS). Ngay
09/12/2013, Cong ty sau hop nhit 43 duge Uy ban Chimg khodn Nha nuée clip phép hoat
ding, d4nh déu su thanh cong ciia thuong v hop nhit céing ty chimg khoén din tién trén thi
traémg, néng cao vi thé ciia MBS trén thi truémg chimg khodn trong nude. Tiép tuc phat huy
thé manh va n® Iy khong ngimg, nim 2015, MBS di lgt vio Top 5 cong ty chimg khoan
dimg dhu thi phin méi gici tgi ca hai s&. Théng 3 nim 2016, MBS chinh thirc miém vét cb
phitu trén sin HNX. Vai mye tigu phat trifn bén vimg, viron thm ra thi truémg qubc té. Nim
2018, MBS vinh dy rihén 2 gidi thuémg danh gi& danh cho Céng ty Quan g dfu tur 16t nhit
Viét Nam va Dich vu Nig&n hing diu tu t5t nhit Viét Nam nim 2018 do Tap chi uy tin
Warld Finance binh chon. Nim 2019, MBS tiép tuc ght hai thinh cdng véi sin phim Chimg
quyén 6 bao dim vi vinh dy nhin Gidi thuémg Céng ty phét hinh chimg quyén tot nhét
Viét Nam do tap chi qubc té uy tin International Finance binh chon,

‘h’ﬁithéma:nhl.in-ﬁngwm&nhviéncﬁaﬁgﬁnhhlgchQuindﬁi,deBhﬁtrq
manh mé vé nhidu m tir nhin s, téi chinh, cong nght. .. MBS di lién tyuc virem 1én dat cle
méc phét tridn méi ci vé quy m va nghigp v Vén didu & ciia Céng ty tinh dén thii diém
hién tai 12 1.643.310.840.000 déng, trong 46 cb d6ng 1ém nhét 1A Ngin hing TMCP Quin 40i
(MB), chifm 81,94% vin diu 1& ciia MBS,

Hién nay, MBS tip trung phét trién cic méng hogt djng kinh doanh chinh:

- Dich vy chimg khodn: dinh cho khéch hing ci nhin vi khach hing tH chirc (ICS)

- Dich vy Nigin hang diiu tu :

- Kinh doanh trfi phiéu

Mang luéi chi nhénh vi céc phong giso dich cia MBS di duge mé ring v hoat dgng
c6 hidu qui tai nhiéu thinh phé trong diém. MBS 47 thu it vi phat trién duge mft 3 ngd
nhiin sy ning ding trong d6 cb hang trim chuyén gia phéin tich va chuyén vién quan hé khach
hiing c4 nhin va b chite duoc dio tao bii bin, ob fr cich dao dirc tht, khing ngimg phin i
& cung cip dich vu va cde gidi phip kinh doanh cho khich hing v&i su cén trong, chuyén
nghiép va trach nhiém cao nhét,

Cée mic sy kién quan trgng
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Cic thanh tich 43 dat duge

Trong qué trinh hoat dfng, MBS d3 cb nhimg bude phdt trién ngogn mye véi nhimg
thinh hch tidu i:m:u nbir;




| FT' .In-" '-+ !I.'.-nll"-

" |r "i‘i'l!ri" | II|I-
:-'b..T '__I_ & o

g
=l e
11%‘5“;7[ M-T.-'!'r {8
i J
i ! |
..I!

o S LTHL




e
s W o
oA a1

T,

Qui trinh ting vin

Vén diéu 1¢ ban ddu ciia Céng ty C4 phiin Chimg khoén MB theo Gidly phép thanh lip
vi hoat ding s6 116/GP-UBCK, do Uy ban Chimg khodn Nhi muée cip nghy 09/12/2013 (san
khi hop nhét gitra Cong ty C4 phiin Chimg khodn MB vi Céng ty Cb phin Chimg khodn VIT)
Ii 621.242.800.000 dbng,

Eéti:thh'idiémh:fpnhﬂidénmmﬂﬁngl}rdihﬁiquaﬂilﬁnmngvﬁndihlim
621.242.800.000 ddng 1én 1.643.310.840.000 déng, cu thé:
Pyt 1:
- Can cir phép 1y
* Nghj quyét DHDCD bit thutmg ndm 2011 sé 03/2011/TLS/DHPCD-NQ ngiy
09/12/2011:

* Nghj quyét BHDCD bit thuimg nim 2013 b 02/2013/MBS/DHPCD-NQ ngay
26/09/2013;

* Bio cio ket qua chuyén i tréi phiéu s 67/2013/MBS-CV ngay 27/12/2013;
* Gily phép diéu chinh sb 54/GPBC-UBCK ngdy 31/12/2013 do Uy ban Chimg
khodn Nha nude cip,

- Vén didu 1¢ trude khi phit hanh: 621.242.800.000 déng

- Von diéu 1§ sau khi phat hanh: 1.221.242.800.000 déng

- Ménh gid: 10.000 déng/cd phin

- Hinh thirc phit hinh: Tréi phiéu chuyén déi thinh cf phiéa

- Théni gian han ché chuyén nhugng: Khéng

- Déi tuong phit hinh: Ngin hing Thuong mai C5 phin Quén di

- Gia chuyén 46i: 10.000 déng/ch phiin

- Téng ménh gi tréi phiéu phat hinh: 600.000.000.000 déng

- Téng ménh gid trdi phifu dwge chuyén déi: 500.000.000.000 dhng

- Téng 56 luong cb phin dugc phin phéi: 60.000.000 cd phiin

- Thérni gian hodn thanh: 25/12/2013

Byt 2:

- Can cir phép Iy;
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» Nghi quyét PHBCD thutmg nién nam 2019 s6 01/2018/MBS/BHDBCD-NQ
ngay 26/02/2019;

s Béo cdo két qua chio ban cb phifu ra céng ching s 101/2020/MBS-CV ngay
FAMR RIS

- Von didu 1¢ trude khi phét hanh: 1.221.242.800.000 dong
- Vén didu 18 sau khi phit hanh: 1.643.310.840.000 déng
- Ménh gig: 10.000 déng/ch phin
- Hinh thire phét hinh;

» Chio bén cho cé déng hién hiru: 35.000.000 ¢b phin

o Phit hanh cb phifu dé tra c tirc: 12,221,689 ¢d phin
- Tﬁnng st hromg cb phiu chio ban dy kién; 47.221.689 cb phén
- 86 lugmg cb phidu chio bén thinh cing: 42.206.804 cb phin
- Thér gian bét diu chio bin: 18/02/2020
- Thér gian két thite chao bén: 24/03/2020
Co cu b§ miy quin Iy cia cing ty.

Hinh 4: Co edu b mdy guén Iy etia Cng ty
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Cuo ciiu td chire cdng ty
Hinh 5: Mang leai cuia cong ty
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%  Danh sich ci déng ndm gii tir 5% tré 1én vén cd phin ei a cong ty va nhimg ngwii
e lign quan; Danh sich ¢b déng sfing lip vh i 1§ c6 phin ndm gilk.

Bang 1: Danh sich b ddng ndm gilt tir trén 5% vén ob phén tai this diém 06/03/2020

—r - e s e e e
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Ll e s

Nginhing TMCP Quind®i | |18 L& Vin

Newsi dai dién theo phip | g100053g73 | Luome, Trmg | o, oo 6| 81043
ugt: Ong Lé Hitu Pire - 0 Hoa, Chu Gidy, s '
Chii tich HDOT HN
Niguin dai dién phén vin:
B230]  Thang
Long 1, 84 1
i 'y Bai 1§ ?ﬁﬁﬂ.ﬂ'
Ong L& Viét Hai 001075015636 Eop . Bhung 80.792.414 | 49.16%
Hoa, Cédu Gidy,
Hé Ngi
Tdp thé Dai hoe
Kinh ¢ Qube
Ong Trdn Heai He 012168414 | Din, Ding | 53.861.610 | 32,78%
Tém, Hai Ba
Trumg, Ha Ngi

%  Danh sich nhimg cong ty m¢ vi cing ty con ciia t chire phét hanh, nhimg chng ty
ma t chire phét hinh dang nim it quydn kidm soit heiic cb phin chi phéi, nhimg
cong ty niim quyén kifm soat hofic ¢ phin chi phii afi véi tb chire phit hinh,

- Cing ty mg
Ngfin hing Thwong mai C6 phin Quin dji (MB)

Gilly chimg nhéin doanh nghiép sb 0100283873 do S& K& hoach v& Biu tw TP Hi
Noi clp Iin déu ngay 30/09/1994,

Try s& chinh: 18 Lé Van Lwong, Trung Héa, Chu Giy, HN

Brién thogi: (84-4) 6266 1088 Fax. (84-4) 6266 1080

Website: www, mbbank com,vn

Nginh nghe chinh:

* Kinh doanh ngin hing theo cic quy dinh ciia Théng dfc Ngan hing Nhi nude
Viét Nam;

* Cung img sin phim phai sinh theo quy dinh cia phap hajt;

*  DBai I¥% bio hidm va cc dich vy lign quan khic theo quy dinh cia phip luit;

* Kinh doanh tréi phifu va cic gidy 1 c6 gis khic theo quy dinh cia phép lujt:

+ Mua bin, gia cong, ché tic ving;

= Hoat dfng trung gian tién t¢ khac:
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Déi véi cdc nginh nghé kinh doanh cé didu kign, Ngin hing chi kinh doanh khi ¢4
du dieu kién theo quy djnh cia phip ludt.

+ Vén gesp :ﬁug kfr cia MB uu MBS {tm ngh:,r 24/03/2020): 1.346,540.260.000

i ——

+ Vin gop t]n,rc té ciia MB tgi MBS (tai ngay 24/03/2020): 1.346.540.260.000
déng, twong img 81,94% vin diéu 1 thuc gop cia MBS.

- Cdng Iy con

Khing cd

- Céng ty ma rdcﬁﬁcnfém}ém’ﬂngnﬁuﬂ#quﬁhﬁmwﬂﬁﬂﬁffﬁﬁﬂhfﬂh&

Khdng cd

- Céng ty ndm quyén kiém sodt hode c6 phdn chi phéi @i vi 18 chikc niém yét
Ngén hiang Throng mal Cb phin Quin d§i (MB)

Ngi dung nhe phen 3.1

& Théng tin Ban ditu himh 6 chirc phat hanh (co ciu, théng tin tém tit cic thanh
‘1‘!“}!

Bém,g? Danhsé.i:-hHI.‘-'QT EEE EKEanlimdﬁnm:'.hinh

| Hi dbng quin tr]

1 Lé Vit Hai Chi tich HPQT

2 Vii Thinh Trung Phé Chii tich HBQT

3 Trin Hai Ha Thanh vién HDQT

4 Nguyén Minh Hing Thanh vién HRQT

5 Trén Thj Kim Thanh Thanh vién HDQT
Ban Kiém sodt

1 Nguayén Kim Chung Truémg BKS o

2 Nguyén Thj Diép Quinh Thinh vién BKS

3 Vi Thi Huong Thimh vién BKS
Ban Ting Gidm dic

1 Trin Hai Ha Tong Gidm dbe

2 Phiing Thi Thanh Ha Phé Téng Gidm ddc

3 L& Thanh Nam Phé Téng Gisim dbc

4 L# Vin Tudn Thinh vién Ban didu hanh
KE todin trwimg

1 Nguyén Vin Hoc K toan trrémg

So véu 1§ lich Ban Tong Giim dbe cong ty
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s Chire vu dmgnimg:ﬁwmw i

Thanh vién Héi
dong quan trj
kiém Thng
Gidm déde

Tran Hai Ha

Phé Téng Giam

- Thanh vién HDQT - Céng ty cé phin Tén Cing
Hiép Phude.
* (uj trinh chng tic:
- 07/2002 - 9/2003: Cén b{ tin dung - Ngén hing VP
Bank
- 092003 - 11/2009: Phé Giém dbc Phong Giao
dich. Truémg phéng QHKH - Ngiin hing Déu t vi
Phit trién Viét Nam
= 11/2009 - 04/2011: Phé GP Khbi KHL va BCTC
H{i sir - Ngiin hing TMCP Quén D
- 04/2011- 05/2013: Gidm dbc Chi nhénh Hai Phéng
- Ngiin hing TMCP Quin D§i
- 06/2013 - nay: Téng Giam déc - Céng ty CP
Chimg khodn MB
- 04/2014 - nay: Thanh vién Hai ding quén trj -
Céng ty CP Chimg khodn MB

Phiing Thj
Thanh Ha

» Trinh ¢ hoe vin: Thac 5§ Quén 1 chifn Tuge va
Logistics t& chirc
* (Qud trinh céng tic;
- 01/2005 - 12/2005: Chuyén vién thi chinh - Tép
doén Menoprix & Daily Monop (Phép)
- 03/2006 - 05/2007: Cén bj) tin dung - Ngin hing
TMCP Quin ddi
- 05/2007 - 01/2009: Chuyén vién thém dinh - Ngin
hang TMCP Quin ddi
- 01/2009 - 03/2010: Trudmg Bé phin 14 thim dinh
SME - Ngin hing TMCP Quin dgi
- D3/2010 - 01/2011: Trwémg Bj phén thi thim djnh
KHCN - Ngin hang TMCP Quén déi
- 01/2011 - 02/2012: Phé phong téi thim dijnh Hai s&
- Ngin hang TMCP Quén ddi
- 0272012 - 06/2013: Trwémg phéng Quan trj ri ro -
Céng ty CP Chimg khodn MB

- 07/2013- nay: Pho Téng Giam dbc - Céng ty CP
Chimg khoin MB

Phés Téng Gism

Lé Thiinh Nam

» Trinh 43 hoc van: Cir nhén Quén trj Doanh nghigp
o Chife vu dang ndm gitr tai céc t chire khic:
- Thanh vién HDQT - Céng ty b phin Thube Thi y |

[§.



Cai Ly
- Thinh vién HPQT dde lip - Céng ty cb phin Tu
vﬁnaThumgmai-DicthiaﬁcHo&ngQuﬁn
« Phié Chis fich HBQT - Cing ty.ed Phiin Tirvin vi

Dich vy Thuong mai Gidy Viét
» Quii trinh eéng téc;
- 092001 - 12/2007: Chuyén vién QLDA - Cong ty
(4 Phén Tip Poin Tén Mai
- 2007 - 2011: Phé Téng Gidm Déc - Cong ty Co
Phén Tur véin Dijeh vu va Thuong mai Gifly Viét
- 2011 -2013;: Giém Péc diu hinh - Cong ty C&
Phiin Tu viin Dich vu va Thuong mai Gifly Viét
- 2011 - nay: Thimh vién HRQT dc lip - Cong ty
C4 Phén Tu vin - Thuong mai - Dich vy Dja de
Hoing Quén
- 2013 - nay: Phé Chit tich HDQT - Cong ty Cb
Phin Tw vin Dich vu vi Thuong mai Gifly Viét
- 0572013 - 02/2015; Thinh viéa HDQT - Cong ty
Cd Phéin DIC S8 4
_ (/2014 - nay: Thinh vién HDQT - Céng ty Cb
Phiéin thube thi § Cai Liy
- (04/2013 - 04/2015; Giam doc Vian phong Khu vire
Phia Nam - Céng ty CP Chimg khodn MB
- 04/2015 — nay: Phé Téng Gidm diic - Cong ty CP
Chimg khodn MB

# Théng tin vé nhin sy quin I§ rii ro lién quan téi hogt dfng phit hinh chimg
i
e

[ ——

...... gt
SChHirnp Khoan
e b e i

Chimg chi phén tich tai
chinh bc 2 (CFA level 2)

L& Thj Hai Yén Chuyén vién P. QTRR

2. Ciic thing tin v& két qui hoat djng ciia td chire phit hinh
2.1. Téng hgp tinh hinh hogt djng cia cing ty chimg khodn:

Céng ty Cb phin Chimg khoén MB (MBS) tip trung phit trién 3 ming hoat dijng kinh
doanh chinh 13 Dich vu chimg khoén , Dich vy ngn hing déu tr, Ngubn vén va kinh doanh
trdi phiéu:

s Dich vy chimg khodn: MBS cung cip dich vy tu vin mus, bin cée logi chimg khodn
48 miém yét va chwa niém yét cho khich hang cé nhén v khich hing td chire. MBS
ludn chil trong viée thu hit nhin th, diu tr vio cong nghé hién dai v&cuugﬁpch:}
khich hing nhitng sin phim phin tich vi tr vin diu tr v chit lugng tht nhit trén thi
trtmg. Cée dich v chimg khodn cung cip cho KH bao gom:

- Tu viin du tr

I'El"f':'

e e
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- Uy thac quan 1§ thi khodn

- Cac dich vy dién tir

* Dijch vu Ngin hing dﬁu tr: Nhlgn:l v cll:a ]'--EBS lakét rrﬁq nhing m:rh-&i sir dyng

cfing-ninr-hoy-don

tao ra gma trj cho I-.'hﬁﬂh hang
chuyén bigt di véi timg khich

ﬂlﬁnggﬁnhﬁngghph&pﬂvmmmnﬂchhqu

hang,

= Tur viin tii chinh doanh nghiép
= Tu véin thodi vén, phat hanh, niém yét cb phiéu
= ECM - ci phéin héa, [PO

= Tu vin M&A

- Tu vin phit hinh trdi phigu
« Nguiin vin vi kinh dosnh trii phiéu:

4 Ngubn von:

- Chin doi va diéu tiét cdc hoat ding nguén

- Cung cfip sin phim hop tic kinh doanh

- Phét hinh trdi phifu doanh nghigp
- Céic hoat ddng kinh doanh ngudn

 Kinh doanh tréi phiéu:
- Phin phéi sin phim Tréi phiéu doanh nghigp
- Méi giéi tréi phidu

- Cung edp dich vy Dai dién nhitmg ngwir S& hiru Tréi phiéu

1.2,  Tinh hinh tranh chip/kién tung: khéng co

23.  Béo cio két qua hogt déng kinh doanh trong 2 nim gin nhit va lily ké dén quy

gin nhit:
i ki Nim 2019 Nim 2020 %o ting
(trifu VND) (trin VIVD) giim

Téng gid trj tii sin 4.750.256 7.015.596 47,69%

Doanh thu tir céc hoat ding kinh 048.463 1.118.390 17.92%
doanh

Loi nhugn tir $50 Wt dhagkioh 280,275 332,869 18.77%
oanh

Lo nhudn khac 8.303 3236 -61,02%

Leri nhudn tnrée thud 288.578 336.105 16,47%

Loi nhudin sau thué 229,802 268.705 16,93%

(Neutn: BCTC MES)
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2.4, Cic chimg quyén ma cong ty 43 phét hanh:

Mi

Gia phat

Loa Niim
srr | teossante. | D | S hinh phgt | K ban | Thir gian
o sér ng quyén)
1 CHPG1501 HPG | Mua 1.200 2019 3 10/09/2019
2 CPNI1501 PNJ | Mua 1.700 2019 3 10/09/2019
3 CFPT1904 FPT | Mua 1.700 2019 3 19/12/2019
4 CREE190] REE | Mua 1.260 2019 3 19/12/2019
5 CMWG1906 MWG | Mua 2.850 2019 3 16/12/2019
& CTCB1901 TCE | Mua 1.680 2019 3 17/01/2020
7 CPNJ1902 PN] | Mua 2.220 2019 3 22/01/2020
8 CHPG1908 HPG | Mua 1.450 2019 3 22/01/2020
9 CGMD1901 GMD | Mua 1.680 2019 B 28/04/2020
10 CVNMI1905 VNM | Mus 2,500 2019 6 28/04/2020
1 CFPT1908 FPT | Mua 3.150 2019 6 17/06/2020
12 CMSN1903 MSN | Mua 1.350 2019 3 17/03/2020
13 CREE1805 REE | Mua 2.150 2019 6 17/06/2020
14 CVHM1903 VHM | Mua 2.000 2019 3 17/03/2020
15 CVRE1904 VRE | Mua 1.550 2019 3 17/03/2020 |
16 CPNJ2001 PNJ | Mua 2.200 2020 1,5 | 24/04/2020
17 CMWG2002 MWG | Mua 1.950 2020 6 10/07/2020
18 CHDB2002 HDB | Mua 1.050 2020 3 10/04/2020
19 CMWG2003 MWG | Mua 1.530 2020 1,5 | 24/04/2020
20 CHPG2003 HPG | Mua 1.570 2020 3,5 | 04/05/2020
21 CMSN2004 MSN | Mua 1.980 2020 40 | 04/09/2020
22 CPNI2004 PNJ | Mua 1.000 2020 3.5 | 18/08/2020
73 CTCB2004 TCB | Mua 1.050 2020 15 | 18/08/2020
24 CVNM2003 VNM | Mua 1.450 2020 40 | 04/09/2020
25 CVPB2005 VPE | Mua 1.510 2020 35 | 18/08/2020
26 CHDB2006 HDB | Mua 2,180 2020 35 | 810:2020
27 CMWG2009 MWG | Mua 1.600 2020 40 | 23/10/2020
28 CREE2004 REE | Mua 1.570 2020 40 | 23/10/2020
20 CFPT2007 FPT | Mua 1.690 2020 4.0 23/10/2020
30 CHPG2011 HPG | Mua 2.350 2020 35 | 200102020
3] CPNI2007 PNJ | Mua 1.670 2020 35 | 20/11/2020
33 CSTB2008 STB | Mua 1,500 2020 3,5 | 20/11/2020
33 CVNM2009 VNM | Mua 1.810 2020 40 | 7122020
34 CVPB2009 VPB | Mua 1.630 2020 3,5 | 20/11/2020
35 CMSN2008 MSN Mua 1.530 2020 4.0 7122020
36 CTCB2008 TCB | Mua 1.720 2020 15 | 18/12/2020
L¥) CETB200M STH Mua 1.650 2020 3,5 18/12/2020
38 CMWG2011 MWG | Mua 2,980 2020 3.5 | 18/12/2020
39 CHPG2019 HPG Mua 1.630 2020 35 18122020 'i
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40 CFPT2009 FPT Mua 2480 2020 3,5 18/12/2020
41 CMSN2013 MSN Mua 2.250 2020 4 01/03/2021
42 CPNI2010 PNI] Mua 2.200 2020 3.5 09/02/2021
44 EHEB20H—1—FER—1—Mun 400 Tr—1—33 DeM22021
e CVNM2015 WM Mua 1.750 2020 4 01/03/2021
45 CVPB2014 VPB Mua 1.700 2020 3,5 09/02/2021

__-145 CHPG2026 HPG Mua 1.350 2020 5 10/05/2021
47 CFPT2017 FPT Mua 2.340 2020 4.5 26/04/2021
48 CSTB2017 STH Mua 2.680 2020 4.5 26/04/2021
49 CVRE2015 VRE Mua 2.270 2020 4.5 26/04/2021

_5 1] CKDH2004 KDH Mua 2.180 2020 4 09/04/2021
51 CMWG2017 MWG Mua 2.410 2020 4.5 26M04/2021
52 CVICOIMBS2OCE VIC Mua 1800 2021 4 04/06/2021
53 CVHMOIMBS20CE | VHM Mua 1.650 2021 4 04/06,/202]
55 CVPBO4MBS20CE YPB Mua 2.800 2021 4 0062021
55 CSTBO4MBS20CE aTB Mua 2.000 2021 4 04/06/2021
56 CPNJO4MBS20CE PNI MMua 2.900 2021 4.5 18/06/2021
57 CVNMO4AMBS20CE | VNM Mua 1.700 2021 4,5 18062021
58 | CFPTOAMBS20CE | FPT | Mua 1.500 2021 5 | 05/07/2021
59 CMWGMBS20CE | MWG Mua 1.900 2021 5 05/07/2021
il CHPGO4MBS20CE HPG Mua 1.500 2021 5 ﬂi"ﬂ?.-"lﬂi}_

3. Tinh hinh tii chinh:
Nim 2019 Nim 2020 % ting
Chi tiéu o
(trigu VND) (tri¢u VIND) gidm

- Thanh todn cdc khodn ng dén han: (ed

thanh todn dimg han va ddy i cde khodn Ca Co

ng khing?)

- Cac khodn phii njp theo ludt dinh: (cd Ch Cé

thyre hifn theo hedt dinh?)

- Tng du ng vay: (ghi vé ne qud han, tdng

dir ng bao lanh (néu cd), gud han ngdn

ke, trung hgn v dii hgn. nguyén nhin 1.456.486 2.385.035 63,75%

ddn dén ng qud han, kha nang thy héii)

- Tinh hinh c:&:dg ng hign nay: (idng 56 ng

phai thu, tdng 50 ng phdi trd)

Cang ng phai thu 2.979.802 &4, 326289 45.19%

Cédng ner phai tra 3.080.420 4955228 60,86%

4.  Céc chi tidu tii chinh chii yéu:

(Ngudn: BCTC MBS)




s o e g e

Chc chi tién Nim 2018 Nim 2019 Ghi chi
L 1, Chi tiéu vé an toan ti chinh
- Gi trj vén kha dyng (Pom vi: triéu dbng): 1.536.871 1.646.524
- R ro (Rad o thi trutmg. mii ro thaoh todn,
riii ro hoat dfng. ri ro ting thém) (Bom wvi: 418.130 496.629
triéu dong):
- T 18 véin khi dung: 367,56% 331,54%
2. Chi tiéu vé khi néing thanh todn
HiE 45 thaok Sk ks hﬂn 248,63% 184,40%
TSLE/Ng ngin han 2
- H¢ b thanh todn nhanh: 3
TSLD — Hing tn kho 248,63% 184,40% 15
Ng nginhan :
=
3, Chi tiéu vé co chu vén
- Hi b No/Téng tii sin 61,31% 64,85%
- Hé 56 Ng/'Vén chii s& hira 158,47% 184,47%
4, Chi tiéu vé kha nang sinh I
- Hé sb Lgi nhugin sau thué/Doanh thy thudn 16,96% 24,35% £
- H¢ s Loi nhuln sau thué/Vén chit sohira | 12,14% 13,76% tl
- H# 56 Loi nhudn sau thué/Tong tai san 4,70% 4 84% lil‘
ﬁﬁhﬁh“f:fﬁm B s 18,61% 29,55% “
- Thu nhép trén cf phin (EPS) 1.497 1,882

(Ngudn: Bdo cdo t I¢ an todn wi chinh va BCTC MBS)

V1. CAC THONG TIN VE CHUNG QUYEN CO BAO DAM

1. Théng tin chung vé chimg quyén
- Tén chimg quyén:
= Tén (m&) chimg khoan co sir;

Chimg quyén CKDHO1MBS21CE

KDH
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- T chire phét hinh chimg khodn co so: Céng ty C6 phén Déu tu Kinh doanh nha

Khang Dién

- Loai chimg quyén: Mua

Koréuthyre hidn: Chio A

- Phuromg thire thire hién chimg quyén: Thanh todn tidn

- Thixi han: 4 théng

- Ngay phét hanh: Ngay phat hanh chinh xac s& duge cing
bé tai Bin Thing bdo phét hinh tai ngiy
phit hinh chimg quyén

- Ngay giao dich cudi cling: Trnrée ngay dio han 02 ngiy giao dich

- Nghy dfo han: 4 thang ké tir ngiy phat hanh

= T¥ 1& chuvén ddi: 2:1 (2 chimg quyén quy 481 quyén mua |
ch phiéu o 5d)

- Gid thye hign: 18.000 — 40.000 VNDVed phiéu (Gid thye

hién chinh xéc s& dupc cong bé tai Ban
Thing bio phdt hianh tai ngay phdt hank

chimg quyén).

- Téi sdn ddm bao thanh todn: Tién ky quf tai ngin hang lru ky va tai
san phong ngira nii ro trén tai khodn tr
doanh

- Gié chao bén: 1.000 - 3.000 VND/chimg quyén béGii
chio ban chinh xic s& dugc cing b tai
Bin Théng bdo phét hinh).

- Téng 56 lugng chio bén: 2.000.000 chimg quyén

- Tong gid tri chio bén: 2.000.000.000 - 6.000.000.000 VND

- Phuomg phép tinh gid chio bin: Theo cing thirc Black Scholes

Céng thire Black Scholes:

Gid Iy thuyét cda chimg quyén mua;

N(d;)S — N(d)Xe ™"
C =
k
Vi
-5
() +(n+Z)r
% T

d, =d, —avT

Trong dé:

C: Gif 1y thuyét ciia chimg quyén mua;

N(d, ). N{da): wac sudt phin phéi chudn tich liy;

X: Gia thyc hién cia chimg quyén;

8: Gié chimg khodn cor 50 hifn tai;

T: Thivi gian con lai dén khi déo han (Tinh theo nim): 1a sb ngiy ké tir nghy tinh toén
den ngy ddo han chimg quyén;
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Fe'li sufit phi nii ro (trung binh 1& sudt tién gif c4 nhin %y han 1 nam cia
Vietcombank, Vietinbank, BIDV);

a: mm&umg i kyvqngcﬂathungk}mm m:rsu!l{du kién cao hon bién ding thye té
T Thang oan nna ERIME Khoa T - 2U0Te)
k: Ty 18 -:hu}'ém déi cia chimg quyén
Thing tin vé chimg khodn co sir
| A Cing ty Co phan Pau tw Kinh
K iing b doanh nhi Khang Dién
Linh vire hoat ding: Xay dyng va Bit dong san
Thivi diém niém yét Ein din: 1/2/2010
Chi 56 P/E hién tai: 17,08
Hh;iﬂmggmu;cu binh quin 12 thing gin 849,329 CP/nghy
nhat:
Gia déng cira di¢u chinh cao nhat 52 tuin: 35.500 VND
Gifi déng cira dieu chinh thip nhat 52 tuiin: 17.107 YND !
Dao djng binh quén gia o phicu 12 thang gan |, .. j
nhiit (%) : .
Ngudn; Bloomberg, KDH{ Cap nhp ngay 31/1/2021) 1-.;'
K&qﬁhna.tdﬁlgk:inh doanh: (dom vj: Triéu VN :

Chi tidu Nim 2018 Niam 2019 % ting glim
Téng gid trj thi san 10.227.895 13.237.325 29,42%
Vén chi s& hiru 6.899.499 7.664.360 11,09%
Doanh thu 2.916.595 2,813.353 -3,54%
Thué vi cde khoin phii nip 239.337 204,418 23,01%
Leri nhugin trude thué 1.075.502 1.189.840 10,63%
Lgi nhudn sau thué 809,593 016.877 13,25%

(Ngudn: BCTC KDH)

Ciic chi s tai chinh cia to chirc phét hanh chimg khoan co sér

Ciic chi tién Nim 2018 Nim 2019 Ghi cha
1, Chi tiéu vé kha néng thanh lodn
- Hé sb thanh todn ngin han 3,45 2,70
- HE sb thanh todn nhanh 135 1,16
2, Chi tiéu vé co cdu vin
- Hé s6 No/Tdng tii san 0,33 0,42
- Hé s Ng/VCSH 0,48 0,73
3, Chi titu vé kha ning sinh lii
- Hé sb Loi nhudn sau thué/Doanh 27,76% 32,59%
thu thudin
- Hé s Lgi nhudn sau theé/VCSH 11,73% 11,96%
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- H§ sb Lo nhuin sau thué/Tong thi 7.92% 5.03%
sin

- Hé sb Loi nhuin tir hogt dong kinh 37,61% 43,46%
- Thu nhgp trén cb phin (EPS) e 1,690

(Nguon: BCTC KDH)

(*) MBS cam két kkdng phdi I nguedi ed lidn quan vei 1 chire phat hanh chirng khodn co 55

3.

MBS diing k¥ chio bin vi phin phéi chimg quyén:

Cée mbe thivi gian MBS dy kién quy dinh cho dot phat hanh:

4,

Giai dogn chusn bj va hoan thinh ndp hb so ding kj chio bin cho UBCK: MBS thye
hién ndp hé so theo ké hoach ciia UBCKNN
Sau khi UBCK cip Gifly chimg nhin (GCN) chéo bin, cde théng tin chi tidt vé dpt
chio bin 58 duge quy dinh tai Théng bio phit hinh chimg quyén diroe cong b trén
website ciia MBS. Tinh tir théri diém nhin duge GCN, MBS thye hién cic ni dung
S
* Trong 24h lam vige:

¥ Thye hién CBTT khi nhin dugc Gidy chimg nhin chio bin,
¢ Trong 03 ngay lim vic:

¥ Thye hién céng bS Bin cio bach 83 dugc chip thuin & Bin thing bio

phat hinh trén trang théng tin dién tt cha SGDCK vi cha MBS.

¥ Thyce hién ki quf dim bao thanh todn cho NHLK (BIDV) cy thé:

* S tién ky quy (Hosic chimg chi tién giti): Thye hién ky quf tai NHLK
trong subt thir gian o6 higu lyc cia chimg quyén va dim bio duy tri thi
thién 50% gid trj chimg quyén da phat hanh, cam két khéng ding 8¢ cim
ch, thé chip, 1am t4i s&n dam béo cho clc nghia vy khée. ..

% Thuc hién kj Hop ding bio dim thanh toin tai NHLK va g cho
UBCK 01 bin ghc trong vong 24h k& tir khi ky két Hop dbng dam bao v
NHLEK.

Sau khi 43 hoén tit viée k¥ quf tai NHLK vi d3m béo viée cing bé diy dit Ban cdo
bach 43 duge UBCKNN chip thuin dé NET duge khai thie diy dii thing tin, t& chire
phit hanh s& thye hién théng bdo chao bin chimg quyén trén website, Cée thi tyc vé
chng b thing tin, thyre hién ngp ki qui MBS cam két tuin thi ding theo théng tu
107/2016/TT-BTC.

NBT diing kj mua chimg quyén & MBS ding ky luu ki va diing ki Niém yét:

4.1. NDT ding ki mua chimg quyén

Chinh sach dfing k¥ mua chimg quyén [PO

* Ty & ndp tién diing ky mua chnmg quyén: 100% gi4 tri ding kv mua

« Khdi huong dang ki mua téi thidu: 100 CW/n dang ky

* Khoi luong diing k mua t5i da: Quy dinh cy thé trong Thang béo chao bin Chimg
qu

Budc khi lugng: 100 CW
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Hinh thirc phin phdi: Phén phdi theo hinh thire FIFO, cée KH c6 nhu ciu mua thyc
hién dang k¢, hé théng MBS sé kiém tra han mitc s0 lugng CW phit hinh con Tai, vi
dimg tiép nhin dang ky mua khi s& lugng phét hinh hét.

Hinh thite KH c6 thé dang k¢ mua: Mua online trén hé thing Stock 24 hojic tgi toin

bd mang luti CN/PGD ctia MBS,

Hé so KH chn cd dé thye hign dang ki mua 46i véi hinh thitc dang ky mua tai qudy

(KH dang ky mua trén hé thong trre tyén st ky theo hinh thire Hop déng dién tir):

« Gidy cung cp thing tin 43t mua Chimg quyén (theo miu MBS cung clp tai
qui}r.'“trén website).

. Hg:p-&ﬁngmuabinch&ngqu}%ncﬁhind&m{thmnﬁu MBS cung cip tai
quily/trén website).

» CMTND/CCCD/CMQN/CMSQ cin hién lyc theo quy dinh cia phép lujt

« Cung cdp sb TK ding k¢ luu ky vi cic thing tin khic 48 MBS lim thi tye ding kj
hru ky VSD dé giao dich chimg quyén sau khi duge niém yét trén thi trudmg.

Sau khi khéch hing ding k¥ mua thanh céng, MBS s& thyc hién théng bio két qua s

lwemg chimng quyén NDT mua thinh cing qua SMS/Email/dién thogi c6 ghi &m...

Téi khoan quén 1y tién mua chimg quyén cita NDT, NDT o6 thé ndp tién trye tiép vio

tal khoan dudi diy:

s 56 Tai khoan: 122.10.00.191529.3

s Tén chi TK: Céng ty cb phin chimg khodn MB.

o  Mé tai NH: Ngin hing Thuong mai ¢b phin Béu tu va Phat trién Viét Nam- Chi
nhinh Ha Thanh,

s N&i dung: (Vi dy) Nguyén Van A, CMTND 012020853, ndp tién mua 5.000CW,
M 2000 Dot XX

4.2. MBS thyre hin ding ky liru ky vi diing ky niém yét

3,

i,

- Trong vong 03 ngiy 1am viée sau khi hoén thanh phiin phii, MBS thyc hién bio cda

UBCKNN vé két qua dgt phan phbi,

Déng thév, MBS cam két 1p céc b so dé dang ki lru ky chimg quyén tai Trung tim
hru ky chimg khodn va hé so ding ki niém yét chimg quyén tai SGD chimg khodn
theo dling thid gian quy dinh d& NBT cé thé kip théi giao dich trén sin niém yét.

Thye hién chimg quyén

Triecmg hop thanh todn bing tién khi ddo han chimg quyén;
Téi thidu 15 ngiy lam viéc trréc ngay ddo han cla chimg quyén, MBS giri hd so dén
SGDCK dé hiy niém yét todn b) chimg quyén va thyc hién thanh toén cho nguii s&
hitu chimg quyén.
Chiam nhét 07 ngiy 1am viée trude ngiy ding ky cudi cimg, MBS giri ho so thing béo
thyre hién chimg quyén diy di, hop 1¢ dén VSD,
Trong véng 01 ngiy lim vide ké tir ngdy VSD nhin duge b so hop 1§ tr MBS, VSD
giri Thong béo vé viée chit danh sich dé thyc hién chimg quyén cho cée thanh vién,
MBS e6 tedch nhidm thye hign d6i chiéu danh sich véi VSD vé sé ligu lién quan dén
phiin bé cée quyén va lgi ich cia nhi ddu tr,
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- MBS dim bao chim nhit 02 ngay lam viée tnrée nghy thanh todn, MBS chuyén di s&
tién ciin thanh todn vao thi khodn do VSD chi dinh 48 kip théi thanh todn cho nha din
tr vao ngay thanh todn.

¥ S-I.!ilé ! ]IE ] ﬂ] -Ia é ]a a'lua I] Eli]]- -rII I

todn lém hom gid thue hign, duge tinh theo cong thirc [(Gid thanh todn ~ Gid thye
hign)/T§ 1¢ chuyén ddi). $6 tidn thanh todn réng 14 sé tién thanh todn gidm trir céc chi
phi thyc hién quyén (thué thu nhip va chc chi phi khic néu cd).

- Truimg hop nh déu tu khong dat 1éoh thye hién chimg quyén, chimg quyén cd 13 (in-
the-money) duge ty ding thire hién theo phiong thire thanh todn bing tién vio ngay
dio han,

b, Cae bign phap xk [ trong triedng hgp 16 chive phat hink mdr kha ndng thanh todn,

- Céc ngha vy v&i nha diu tw ndm giit chimg quyén s& duge thanh todn qua cde kénh

nhir sau:

« Ding sé tién ky quf clla cing ty phét hinh tai Ngin hing lwu ky.
* Ding t& san (chimg khoin co sévtién) phong ngira riii ro d duge phong toa tai
Trung tam hru ki chimg khoan Vigt Nam (VSD),

- Truximg hop khong di thi sin dé thanh toén thye hign chimg quyén, viée gidi quydt
quyén lgi cho ngui siv hitu chimg quyén thyc hién theo quy dinh phap Tudt lién quan
ap dung d6i véi chit ng c6 béo dim mat phin.

- Trong trwomg hop 18 chire phét hinh pha sin, mét hodn toin kha nang thash todn, nghia
vt voi nha ddu tw ndm gitt chimg quytn s& duge thanh todn qua quy trinh thanh 1§ tai
sn theo quy dinh cila phip Judt (Khoan 3 - Bigu 15 — Thing tw 107/2016/TT-BTC),

6. Quyén ciia ngwiri si hiru chimg quyén
Quyén ciia ngwin s& hitu chimg quyén bao ghm:

- Quyén dirge thanh todn bing tién holic chuyén giao chimg khodn co s¢ theo didu kign
vi phuong thire do MBS quy dinh trong Béan céo bach cia timg dot phit hinh va theo
quy dinh ctia phép lugt c6 lién quan;

- Quyén durge thanh todn béng tién khi chimg quyén bj hiry niém vét theo quy dinh cia
phip luft. Trong truémg hop chimg quyén bi hiy niém yét do t4 chire phét hanh dish
chi, tam ngimg hogt dng; hop nhit, sip nhiip, gidi thé, phé sin hodic bi thu hbi Gidy
phép thinh Idp va hoat déing; khi bj phét hign hd sor dang ky chio ban chimg quyén cb
nhimg théng tin sai léch, bé s6t ndi dung quan trong cb thé inh hutme 167 quyét dinh
ddu tu va gly thiét hai cho nha dhu tr;, do chimg khodn e sér bi by niém yét; hodc
khong thé xdc dinh duge chi sb chimg khodn Wi cdc nguyén nhan bit khi khéng d3
duge quy dinh rd tai b nguyén tic vé xdc dinh chi s5; hofic do S& Giao dich Chimg
khodn xét thiy cin thiét dé bdo vé quyén lgi clia nhd diu tu, gid thanh todn chimg
quyén cho ngwdr sir hiru chimg quyén s@ la gid duge dinh gid theo céng thire Black
Scholes. Trong edng thire dinh gis chimg quyén, cdc tham s duge xdc dinh nhy sau:

* Gid chimg khodn co sd (S) s& duge tinh & binh quén pid déng cira didu chinh ciia
chimg khodn co sé trong nim (05) nghy giso dich lién trude ngiy hiy niém vét
chimg quyén, khéng bao gbm ngay hiy niém yét chimg quyén,

¢ LE suat phi rili ro duge tinh 14 trung binh 14 suét tin giri ci nhan ky han 1 nam
clia Victcombarlk, Vietinbank, BIDV tgi thiri diém hiy niém yét chimg quyén,
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* D{ bién ding gid cia chimg khodn co s (<) duge tinh 14 d§ bién dong gid trong
quiéknhtl n3m gin nhit ciia chimg khodn co sé tinh tir ngdy hity niém yét chimg
quyen.

T

8.

chimg qu dén ngahydﬁn !:3.11 ch:l:ugquyén

- Quydn duge chuyén nhwong, ting cho, thira k&, cim ob, vay muon trong ce quan hé
dén sy theo quy dinh coa phap luit hién hinh;

- Qu}fén dugre u tigén thanh todn trong tnrdmg hop MBS by giﬁ.ithéhnacphﬂ sén theo
quyd.]nh::ua.phﬁplu&t Tmnguuun,ghup khﬁugdﬁtélsandéﬂmnhmanﬂwc hién
chimg quyén, vide gidi quyét quyén lgi cho ngudi sir hitu chimg quvén thue hién theo
quy dinh phép luit lién quan &p dyng d6i vdi chi ng co dim haumﬁﬁlphﬁn

- Céc quyén khéc theo quy dinh ctia phép lujt.

Diéu chinh chimg quyén

- MBS sé dieu chinh chimg quyén trong céc truémg hop sau: Gid chimg khodn cor s& bj
diéu chinh do td chirc phét hinh chimg khodn co sé chia cd tirc biing tién mat, phit
hanh cb phifu dé tra cd tirc, phat hinh cb phifu d ting von cd phin tir ngudn vén chi
s&rhﬂu._,phithiuhnﬁp’!ﬂéu T,

- Cach thirc didu chinh gia thyc hign va t 1& chuyén ddi chimg quyén khi chimg khodn
eor s ¢ s kign doanh nghiép nhr sau:

* Thai diém thye hién didu chinh: Ngiy giao dich khéng hrimg quyén cia tai sin
ol 50,

« T¥ 1¢ chuydn ddi méi dwoe lim tron téi 4 chit sb thap phin, gid thire hién mdi
dupe lam tron dén hing chuc.

» Gi4 thyrc hién méi vé T¥ 1 chuvén déi méi theo céc sy kién doanh nghiép nh
sau;
+ Doanh nghigp trd cb tic bing tién;
+ Doanh nghiép tri ¢b tire biing b phidu, thudmg cb phiy,;
+Quyén mua o phigu phit hinh thém (trong truémg hop gid phit hinh thip hon

thi gid chimg khodn co sd);

s Gia thye hién mdi = Gid thye hién ol x (Gié tham chiéu dibu chinh cia tii sén co
s0/Gid dong cita ciia tii sén co si lidn tnrée ngdy giao dich khéng hudmeg quyén).

»  T¥ 1é chuyén d8i méi = T¥ 18 chuyén déi ofi * (Gid tham chiu didu chinh ciia tai
m),f; so/Gid dong clra cha tai sin co s lién tnnde ngdy giao dich khong hudmg
quytn).

- Vigc ditu chinh khic s& cin cit theo quydt dinh difu chinh ciia S& Giao dich Chimg
khodn, t& chire phét hinh s& thire hién diéu chinh,

Cic khoan thué, I§ phi, gid dich vu tir vife giao dich hodic thyre hién chimg quyén.

B.1. Cic khodn phi, I¢ phi giao dich: Chimg quyén o6 bao dam duoc niém yét va gao dich

nhir chimg khodn co s&. Nhi ddu tu khi giso dich chimg quyén 6 bio dim phai trd céc
khoan phi giao dich theo biéu phi giao dich ciia MBS quy dinh timg théd ky.

8.2. Thué TNCN phii chju khi giao djch ching quyén: Theo thing bdo s 1468/BTC-CST

i,

Truedmg hop trieae ngay ddo han, nka ddu he chuyén nhingnmg chiimg quyén
Do chimg quyén cé bio dim dwge giao dich tuong tr nhy chimg khodn oo si nén khi

chuyén nhugng chimg quyén cb bdo dam thi thu nhip tir chuyén nhugng chimg quyén s& ip
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dyng thué véi chuyén nhugng chimg khodn, ducc xde dinh bing gia tri chuyén nhugng ching
quyén cb bdo dam timg Vin nhén véi thué sn&t 0, 1%. Trong do:

Gid trj chuy:n nhmmg chling quyha ¢6 bo dim 1'|.mg lin 13 gi& khip 1énh chimg quyén

“.’1&1,1 Hh&dﬁummua lﬂﬂc.hungqu}énmuam& tki sdn co s 1a cb phifu cia Cong ty
Cd phin ABC (ABC) vii gid 1.600 VND/chimg quyén, tf 1§ chuyén d8i 12 2:1, gid thwe hién
14 28.900 VND.

- Néu nhé diu tw bin chimg quyén mua tai mirc gid 2.000 VNB/chimg quyén thi sb thué
phiii ndp 14 2.000 x 100 x 0,1% = 200 VND.
b, Trudmg hop triede ngay ddo han, chimg quyén bj htiy niém yét

Thu nhdp tir chuyén nhugng chimg quyén duge xée dinh bing gid tri chuyén nhugng
chitng quyén c6 bao dam time 1in nhin v thué sudt 0,1%

Theo quy dinh tai diém a, b, ¢ khoin 1 Pidu 9 Théng tr sb 1072016/ TT-BTC ngay
20/06/2016 cia B Téi chinh hudng din chio bin vé giao dich chimg quyn ¢6 bio ddm thi
gid chuyén nhirgmg chimg quyén c6 bio dim la:

- Gid mua lai theo mite gid thi tnrémg ciia td chitre phit hanh théng qua hoat d6ng tao lip
thi trwomg nhén véi sb chimg quyén (trude ngay hiy niém yét o6 hidu lirc); hodc

- Gié thanh todn chimg quyén do th chire phét hinh cing b nhiin s6 lugng chimg quyén
(sau ngay hiy nigm yét cd higu lyc).

Gid thanh todn cia chimg quyén theo quy dinh tgi khoan 3 Pidu O Théng tr sd
1072016/ TT-BTC

Vi dy: Vidi gid thiét tuong ty tai vi dy néuo trén:

- Néu chimg quyén b hity niém j.-ét vi tb chire phidt hinh cong b gid thanh 1odn chimg
quyén 1 2.000 VN chimg quyén thi s6 thué phai ndp la 2,000 x 100 x 0,1% = 200 VND.

e Tai théd didm nha diu tu thiee hign quyf.r:

Do hién hanh méi quy dinh duge thue hién quydn chuvén glao bing tién nén thid diém
phét sinh thu nhip 13 thi diém nhd diu nr thye hién quyén. Tai thoi diém thye hign quyén
chu}rén giao bing tidn, thu nhip cia cha diu tr dp dung mire thué sudt 0,1% trén gia o
muyﬁn nhugng chimg quyén b bio dim timg lin. Trong 46, gié trj chuyén nhiong chimg
I.'.II.I}‘-I:II ¢b bao dam tl'.'mg_lﬁn béng gid thanh todn cia chimg khodn co sé nhin (sb lrong chimg
quyén chia ty 1& chuyén déi)

Gié thanh todn cia chimg khoén co s do S& giao dich chimg khoan cing b theo quy
dinh tai Didu 14 Théng tw s 107/2016TT-BTC

Vi du: Vi gia thiét twong ti tai vi du néu trén, gid thanh todn cda thi sin co i (ABC)
do 5& giao djch chimg khodn cing bé tai thir didm thye hién quyén 13 32.500 ddng/ch phifn,
S6 thud nhi diu tr phii ndp khi thire hién quyén 1a:
32,500 x (100 : 2) x 0,1% = 1.625 VNB
9.  Hoat djng tao lip thj trimg
Nhim dim bao thanh khodn cho cic chimg quyén dang lim hinh, MBS c6 nghia vy tao
liip thi tnrimg cho el chimg quyén do MBS phit hinh, cy thé
a.  Nghia vu yét gid tao Idp thi trucng

MBS tham gia dat lénh tao lip thi truimg trong vong (05) phiit ke tir khi cb mdt trong
cac sz vigc sau diy xay ra:
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Chi c6 |énh bén mua hodc bén ban chimg quyén;
Khéng ¢6 lgnh bén mua va bén bén chimg quyén;
T}' |éch&h!¢ﬂhgliﬁﬁim:|.w¢mg W@‘T-qllﬁﬂ"ﬁ« TY Iéch&hl&chg:ﬁtﬁtj*]ﬁphén

Khi tham gia da.t lénh, MBS cam két tudn this;

-

Khéi lugng mdi 1énh tdi thidu 13 100 chimg quyén;

Logi 1énh sir dung 14 1énh gidi han;

Gif d3t lénh dim bio khing vugt t 1é chénh léch gia 5%;

Truimg hop khéng cb 1énh mua vi 1éah bdn chimg quyén, MBS s& tién hanh vét gid
hai chifu (44t c4 1énh chio mua vi lénh chio bén);

- Thir gian thn tai cia 1énh trén hé théng giao djch ti thiéu 13 mdt (01) phit.
b, Mién trir nghla vu yét gid tao Idp thi treimg
Trong eac truomg hop sau, MBS khong phéi thyre hién hoat dgng tao 1ap thi trudmg:

[h;:ﬁL:hl:'!plénhdiuhkj-rxﬁudjnhgia'mm&,nﬁrﬂ[{lﬁ}phﬁtdﬁusaukﬁkﬁtthm dirt
khép lénh dinh ki xéc dinh gid mé clra va dot khép leah dinh ki xéc dinh gia dong cila;
Téi sin co s cha chimg quyén bj tam ngimg giao dich;

Khi gi 1y thuyét cia chimg quyén duge tinh theo cong thirc néu tai ban cdo bach
cita MBS nhd hon hofic bing 10 dbag;

84 Iu:;mg chirng quyén trén thi khodn tao lgp thi truémg khong dip ing s& luong t6i
thiéu 100 chimg quyén, MBS dwoc mi#n dit 1énh ban;

Khi chwa co chimg qu'_wn néc duge hru hinh (tnrdmg hop MBS chua hin durgc
chitmg quyén nio cho nhi diu tr), MBS duge miln 43t 1énh mua;

Truimg hop thire hign hiy niém vét chimg qu:.?én., MBS dugc mién dit lénh bin;

Gi4 chimg quyén ting kich triin (dr mua trin), MBS dugc mién dt 1énh bin hoje
Gi4 chimg quyén giam kich san (dv bin sdn), MBS drgc mién dit 1énh mua;

Gid chimg khoan co s& ting kich trén (du mua trin), MBS dirge midn dit 1&nh bin
d6i viéri chimg quyén mua;

Gi4 chimg khodn co sér gidm kich san (dr bén sin), MBS dugc mién dit lénh mua
ddi véi chimg quyén mua,

Chimg quyén dang & trang théi 6 1& tir 30% tré 18n (tirc chimg quyén mua dang c6 gid
chimg khodn co sér cao hon 30% so vai gid thye hién), MBS duwge mién 43t lénh bén;
Trong muéri bén (14) ngiy trudc khi chimg quyén déo han;

Khi xdy ra cde sy kién bt kha khéng nhur thién tai, héa hoan, chién tranh...;

Cée truimg hop khic duge S& Giso djch Chimg khodn 4p dung sau khi cd ¥ kién
chép thudn ciia Uy ban Chimg khodn Nhi nudc,

VIL. QUAN TR] RUI RO CHUNG QUYEN CO BAO PAM
1. Quy trinh quin tr rii ro

Viéc phét hinh chimg quyén cb bdo dam tai MBS tuiin thii theo Nghj quyét Pai hoi
dbng cd déng,

Héi dong quén trj dinh hudmg chinh sich va chién lwge quéan trj rii ro; phé duyét han
mirc, phuong dn phét hanh chimg quyén cb bio dam, céc gidi han phong ngira rii ro
v gidm sat viéc trién khai quin tr riii ro trén todn hé thing.
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- Ban dicu hinh xdy dung hé théng quy trinh the nghifp, quy trinh quan trj i ro hoat
ding phét hinh chimg quyén cé bdo dim. Phin cing tréch nhiém va gifm sdt thyc
hi¢n dim bdo tudn thi quy dinh v& hoat ddng phat hinh, hoat ding phong ngira rii o
v hogt dong tao 13p thi 1 chij

- MBS thye hién phét hinh chimg quyén trong gici han vbn kha dyung, thire hign ki quy
dim bdo thanh todn tai ngén hing luu ky thi thidu 50% gid tri d kifn chao ban va
thire hign hoat dgng phong ngira nii ro bing chimg khodn co s& hofic chimg quyén cé
cimg chimg khodn co st theo ding quy dinh.

- Quy trinh quin tri nii ro chimg quyén c bao dam bao ghm cie bude:

* Budc 11 Lya chon va thim dinh chimg khodn co s, thim dinh phueng én phit
hinh chimg quycn;
* Bude 2: Xiy dung phuong dn phing ngira rili o véi chimg quyén;
* Budc 3: Gidm st va thye hién phwong dn phéng ngira rii ro dir bao khi ning
thanh todn tai ngay ddo han chimg quyén.
2. Phuwong én phing ngira rdi ro dy kieén (Muc dich phéng ngira riil ro,Phromg én
phing ngira riii ro ting quar)
2.1. Mue dich phong ngira rii ro:

- Dé dam bio khi ning thanh todn cho ngwdi s& hiru chimg quydn, han ché mét cich

hi¢u qué nhimg tén thit do nii ro giy ra.
2.2. Té chire thyc hién phing ngira rii ro:
Ban diéu hanh:

- Chi dao xdy dyng hé thing quy trinh tc nghiép, quy trinh quin trj i ro hogt déng
phit hinh chimg quyén 6 bio dim. Phin cbng trdch nhiém va gidm st the hign dim
béao tufin thi quy dinh vé hoat ding phit hinh, hoat ddng phing ngira rivi ro v hoat
ding tao 13p th tneémg véi chimg quyén.

B§ phin kifm sodt nji b:

- Thye hién kiém tra vi gidm st hogt ding phat hinh chimg quyén, hoat ddng phing
ngira riii ro, hogt dfng tao 14p thi tnrimg va thanh todn theo dimg quy trinh téc nghiép,
quy trinh quin trj i ro cia Cong ty.

B§ phiin quin tri rii ro:

- La dau mbi tiép nhin, nhin dién, do luémg, dinh gid céc rii ro tidm 4n co thé xiy ra
trong vige phét hinh chimg quyén ¢6 bio dam;

- Tham mur cho Ban Téng gidm 45¢'HDQT cdc bién phép ngin chin, phong ngia v

xit 1§ rili ro thanh todn, gidm thiéu t6i da thigt hai cho MBS vi dam béo thanh todn cho
nha déu tur.

Nhin sy tai b phin trye tifp gidm sdt hoat djng phing ngira rii ro cho chimg

Chimg chi phén tich tai
chinh bic 2 (CFA level 2)

Lé Thj Hai Yé&n Chuyén vién P. QTRR
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2.3. Nguyén tic thye hién thng quét
- Hoat ding phimg ngira rii ro dge thire hién trén tdi khodn fr doanh cia MBS.
= Chimg khodn phing ngira rii ro:

nii ro trung hoa :Islta cung 'u;h ﬂ-i:: phat ]lﬂ.llll chung qu:.n:n, MES 58 dﬁng 111!3:‘1
thue hién cic giao dich mua ban chimg khodn co 56 € gitt cho vi the cia MBS
14 trung hoa delta khi gid chimg khodn co sér thay abi,

¢ Chimg quyén ciia cic td chirc khdc cb cling chimg khodn co sé.
- Vj thé phong ngira rii ro

P=DeltaxOl/k
Trong do:
e P: 54 lugng chimg khodn co sé dy kién ndm gift &2 phéng ngira rii ro cho chimg
quyén
» Ol: 56 lugng chimg quyén dang luu hinh ciia dot phét hinh.
» k: Ty 1é chuyén doi clia chimg quyen.

« Delta: Hé sb phong ngira riti ro delta, 13 gid trj thay d6i cha gid chimg quyén img ;
vl mt thay abi trong gid chimg khodn co si, duge tinh dya trén cing thirc >
Black Scholes. i
Gid trj hé 56 delta dwye tinh todn theo mb hinh Black Scholes nhwr sau; 4
Bdi véi chimg quyén mua: Delta= Nidl) s
Trong do: :

Delta 14 gid trj delta ciia chimg quyén mua
N{dI) 14 xéc sudt phin phéi chudn tich liy, v d1 duge xdc dinh theo cdng thirc
Black Scholestai muc V1.1 cia bin cdo bach nay.

- MBS thye hién phong ngira rui ro thye te hiﬂg cdie tal sdn sau diy: chimg khoan
oo 50 thye b ding cho myc dich phong ngira i o vﬁ:’hﬂﬁlr:. chimg quyén cb cing
chimg khoén co sir do th chire khic phat hanh vi/hojic sb tién 43 njp trén tii khoan
ty doanh cia MBS dém bdo tuin thi quy dinh cha phap ludt. Cach thire quy doi'xéc
dinh vi thé phéng ngira rii ro thye @ cia MB:

PT = SL CKCS thyee o6 (pi) + SL CKCS quy déi tir chimg quyén oo ciing CKCS cua tdf chire khde
phds kink (p2} + SL CEKCS guy 381 tir tidn ndp trin 14 bhodn e doanh (p3)
Trong dd:
e pl: 56 lugng CKCS thire ef trén thi khodn ty doanh cia MBS,
o p2: 56 lugng chimg quyén b cing chimg khoén co s& cla 16 chitc khic phit Y

hanh cb trén tai khodn tyr doanh ciia MBS chia cho ty 1& chuyén @i cia chimg
quyén do th chire khic phit hinh.

o pd: Gid tri tién ndp vho thi khodn tr doanh ciia MBS cho myc dich phéng ngira
rii ro chia cho gid ddng cira chimg khodn cor s& tgi ngéy tinh todn.
- MBS cam két tuin thi quy djnh cia phdap ladt vé vige duy tri chénh Igch vi thi
phing ngira ril ro Iy thuvét vi vi thé phong ngira rii ro thye te,
VIIL CAC DO1 TAC LIEN QUAN DEN BQT CHAO BAN
Ngdin hang luu kv:

e ol
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- Ngin hing Thwong mai ci phin Péu tw va phét trién Vigt Nam - BIDV (%)

- Dja chi: Thip BIDV, sb 74 Thy Nhujm, phwimg Trin Hung Pao, quin Hoan
Kiém, thinh phé Ha Nji, Viét Nam

i""f_l A HY roms EaE E S o T

IX. XUNGPOT LOIicH

Chiing t6i va cdc cong ty con, chi nhinh cla ching t8i tham gia vio mdt loat cic hoat
dng ngin hang, diu tu, méi gidi, quén 1y qu, bao hidm rii ro, dhu tw, cic hoat ddng khic va
cd thé b chc thing tin quan trong vé Céng ty, chimg khodn co s& holic phit hinh, cip nhét
che bdo cdo nghién cim vé Céng ty, chimg khoan co 9. Céc hoat déng, thong tin, céc béo cdo
nghién ciu nhir viy cb thé lién quan hodc &nh hudmg dén Céng ty, chimg khodn oo si va c6
thé gAy ra nhimg hiu qua bét loi cho nhi ddu tr hodic tgo ra min thufin quyén 1oi lién quan
dén vige phit hanh chimg quyén. Chiing t6i khéng cd nghfa vy céng bé nhing théng tin nhir
viy vi b thé phét hanh béo cio nghién ciru, tham gia viio bdt ky hoat dgng ndo nhir vy mi
khdng lién quan dén viée phét hinh chimg quyén.
X. CAMKET

Ching i cam két chju trich nhiém hoan todn vé tinh chinh xdc, trung thye ciia ndi
dung thing tin v cic tai lidu dinh kém trong bin cdo bach ndy.
XI. PHULUC

(Gidy phép thanh Idp v hoat djng cii 14 chike phét hink)

(Didu I¢ ciia 16 chite phdt hank)

(Bido cdo 1di chinh kigm todn ndm gdn nhdt cuia 16 chire phat hanh)

(Cde tai [i8u lién quan khdc)

Ha N@i, Ngay 213 thing ) ndm 2021
PAI DIEN TO CHUC PHAT HANH
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XAC NHAN CUA NGAN HANG LUU KY
'E:nungtﬁl xic ﬂhiuthm: ]:ugnm;cluu ky,glimsattﬁlsiudumah&: phﬁrhhnhchﬂngquﬂn

mchnmmmaﬂginﬁng quky é nlm::l,g"f'hﬁnghl l{l?w, Huﬁngdﬁl :hinhén ui
gmao dich chnhngquy&nnﬁhﬁn dam.

pHO GlAM BOC
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