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To: The Board of Directors and the Board of Management 
    Vietnam Joint-Stock Commercial Bank for Private Enterprises 

Auditing Letter 

We - Auditing and Informatic Services Company - have audited 
the Financial Statement of Vietnam Joint-Stock Commercial Bank 
For Private Enterprises (hereinafter called "the Bank") which 
comprise of Balance Sheet as at December 31, 2004; Income 
Statement, Statement of Cash Flows for the fiscal year then 
ended and Notes to the Financial Statements as set out from 
page No. 34 to page No.45. 

The Board of Management is responsible for the preparation and presentation of these 
Financial Statements. It is our responsibility to express our opinions based on auditing 
results. 

Basis of opinions 
We conducted our audit in accordance with 
Vietnamese auditing standards and other 
prevailingfinancialandaccounting 
regulations for the commercial banks. 
These standards and regulations require us 
to plan and perform the audit procedures 
so as to obtain a reasonable assurance 
that the Financial Statements are free from 
material mistakes. The audit is developed 
on the basis of our performing the sampling 
method as well as applying the necessary 
examinations and tests of evidences 
supportingtheamountsandthe 
disclosures in the financial statements. The 
audit also includes our acessing the bank's 
compliance with the prevailing accounting 
standards and system, the accounting 
principles and methods applied, the 
material estimates and judgement of the 
bank's management as well as our 
evaluating the overall presentation of the 
financial statements. We believe that our 
audit has provided reasonable basis for our 
opinion. 

Opinion of the auditor 
In our opinion, the Financial Statements 
give a true and fair view, in all material 
respects, of the Bank as of December 31, 
2004 and of its results of operations and 
cash flows for the year then ended in 
accordance with the Vietnamese Accounting 
Standards 
applicable 
institutions. 
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Balance 

sheet 

Year 2004 

No. Assets December 31st, 2003 
VND Million 

December 31st, 2004 
VND Million 

I 

II 

III 

IV 

Cash in hand 

Balances with the State Bank of Vietnam 

Deposits at local and overseas credit institutions 

Loans to other credit institutions 
- Loan to other credit institutions 
- Provision for bad debts 

1 

2 

3 

30,591.50 

47,124.62 

207,811.78 

0.00 
0.00 
0.00 

1,508,157.96 

63,203.91 

58,433.05 

1,384,231.70 

0.00 
0.00 
0.00 

1,864,339.10 
1,864,339.18 

(0.08) 

23,292.29 
11,313.29 
11,313,29 

0.00 
11,979.00 

10,075.87 
9,941.07 

16,951.99 
(7,010.92) 

134.79 

745,712.33 
724,340.05 

21,372.28 

4,149,288.25 

V Loans to local economic institutions and individuals 
- Loans to local economic institutions and individuals 
- Provision for bad debts 

4 1,508,954.93 
(796.97) 

17,825.39 VI Investments 
Investments in securities 
- Investments in securities 
- Provision for devaluation of securities 
Shares of other companies 6 

5 4,486,39 
4,486.39 

0.00 
13,339.00 

9,714.61 VII Assets 
Fixed assets 
- Fixed assest in historical costs 
- Depreciation of fixed assests 
Other assets 

7 9,593.70 
15,800.57 
(6,206.87) 

120.92 

670,641.19 VIII Other assets 
Accounts receivable 
Accrued interests receivable 

Total assets 

8 
9 

653,828.44 
16,812.74 

2,491,867.06 



STT 31/12/2003 31/12/2004 

I. 
1. 
2. 

II. 
1. 
2. 
3. 
4. 

III. 

IV. 

V. 

VI. 
1. 
2. 
3. 

VII. 
1. 

10 

950.061,34 
      0,00 
950.061,34 

0,00 
0,00 
0,00 
0,00 
0,00 

2.011.255,92 
        0,00 
2.011.255,92 

0,00 
0,00 
0,00 
0,00 
0,00 

1.824.538,85 

0,00 

0,00 

114.196,43 
 57.602,92 
 42.747,02 
 13.846,50 

199.297,04 
198.409,21 
198.409,21 
      0,00 
      0,00 
    191,85 
    695,98 

11 1.242.883,91 

77,19 

0,00 

12 
13 
14 

90.102,17 
61.020,34 
25.345,42 
 3.736,41 

208.742,45 
174.900,00 
174.900,00 
      0,00 
      0,00 
 33.125,71 
    716,74 

15 

2. 
3. 
4. 

16 
17 

2.491.867,06 4.149.288,25 

STT 31/12/2003 31/12/2004 
Tri÷u VNß Tri÷u VNß 

1 
2 

118.262,81 
359.881,00 

478.143,81 

142.177,98 
593.538,23 

735.716,21 



Balance 

sheet 

Year 2004 

Items Liabilit›es and Owner's equity December 31st, 2003 
VND Million 

December 31st, 2004 
VND Million 

I. 
1. 
2. 

II. 
1. 
2. 
3. 
4. 

Deposits from State Treasury and other credit institutions 
Deposits from State Treasury 
Deposits from other credit institutions 

10 

950,061.34 
      0.00 
950,061.34 

0.00 
0.00 
0.00 
0.00 
0.00 

1,242,883.91 

77.19 

0.00 

2,011,255.92 
        0.00 
2,011,255.92 

0.00 
0.00 
0.00 
0.00 
0.00 

1,824,538.85 

0.00 

0.00 

114,196.43 
 57,602.92 
 42,747.02 
 13,846.50 

199,297.04 
198,409.21 
198,409.21 
      0.00 
      0.00 
    191.85 
    695.98 

Loans from the State Bank of Vietnam and other credit institutions 
Loans from the State Bank of Vietnam 
Loans from credit institutions 
Loans from overseas credit institutions 
Capital receipts for syndicated loans 

11 III. Deposits from economic institutions and individuals 

IV. Capital trusted for investments 

V. 

VI. 
1. 
2. 
3. 

Issuance of valuable papers 

Other liabilites 
Accounts payable 
Accrued interest payables 
Other liabilities 

12 
13 
14 

90,102.17 
61,020.34 
25,345.42 
 3,736.41 

208,742.45 
174,900.00 
174,900.00 
      0.00 
      0.00 
 33,125.71 
    716.74 

VII. Capital and funds 
1. Capital of the bank 
     - Legal capital 
     - Capital investment funds 
     - Other sources of capital 
2. Funds 
3. Profit/Loss of the previous year 
4. Profit/Loss of the current year 

Total Liabilities and owner's equity 

15 

16 
17 

2,491,867.06 4,149,288.25 

Off - Balance sheet items 

Items Off - Balance sheet items 31st December,2003 
VND Million 

31st December,2004 
VND Million 

1 
2 

Customers' guarantee form 
Commitments on foreign exchange transactions 

Total 

118,262.81 
359,881.00 

478,143.81 

Hanoi, February 28th 2005 
        Chairman 

142,177.98 
593,538.23 

735,716.21 

Chief Accountant General Director 

Vu Minh Quynh Le Dac Son 
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Lam Hoang Loc 



N®m 2003 N®m 2004 

Tri÷u VND Tri÷u VND 

 I 
1 
2 
3 
4 
5 

II 
1 
2 
3 

III 

IV 
 1 
 2 
 3 
 4 
 5 
 6 
 7 
 8 

 V 
 1 
 2 
 3 
 4 
 5 
 6 
 7 
 8 
 9 
10 
11 
12 
13 
14 

VI 

VII 

VIII 

IX 

137.947,03 
116.517,66 
 20.793,00 
    633,97 
      0,00 
      2,41 

100.291,56 
 88.458,47 
 11.833,09 
      0,00 

37.655,47 

47.199,73 
   799,18 
 6.057,27 
   124,95 
33.201,24 
     0,00 
   141,17 
 2.243,82 
 4.632,09 

84.855,20 
    39,56 
 1.266,94 
     0,00 
 6.043,80 
   204,73 
   388,62 
    28,72 
14.012,78 
11.674,09 
 1.508,81 
 4.254,88 
42.828,07 
 1.010,55 
 1.593,65 

(37.655,47) 

0,00 

0,00 

0,00 

201.944,43 
185.920,33 
 15.519,10 
    459,08 
      0,00 
     45,91 

167.053,54 
150.551,85 
 16.501,68 
      0,00 

34.890,89 

84.225,77 
 3.016,64 
 5.626,36 
   123,56 
62.428,18 
     0,00 
    61,69 
   197,77 
12.771,58 

119.116,66 
    537,80 
  1.572,34 
     92,86 
  6.685,34 
    431,65 
    166,43 
     91,09 
 21.363,51 
 16.944,16 
  2.302,94 
  7.396,69 
 60.012,31 
  1.519,31 
      0,23 

(34.890,89) 

0,00 

0,00 

0,00 



Income Statement Part 1 - Profit / Loss 

Year 2003 Year 2004 

No. Profit/Loss 
VND Million VND Million 

 I 
1 
2 
3 
4 
5 

II 
1 
2 
3 

III 

IV 
 1 
 2 
 3 
 4 
 5 
 6 
 7 
 8 

 V 
 1 
 2 
 3 
 4 
 5 
 6 
 7 
 8 
 9 
10 
11 
12 
13 

14 

VI 

VII 

VIII 

IX 

Interest income 
Gains from loan interests 
Interests of deposits 
Interests from capital contributions to buy shares 
Interest income from financial leasing 
Other gains from credit activities 

Interest expenses 
Expenses on interests of deposits 
Expenses on interests of loans 
Expenses on issuance of valuable papers 

Net interest income 

Non - interest income 
From guaranteeing services 
From payment services 
From cash services 
From joining monetary market 
Profit from foreign exchange dealings 
From entrusted and agency services 
Income from other service 
Extra-ordinary income 

Non - interest expenses 
Other expenses on fund mobilization 
Expenses on payment activities 
Expenses on joining monetary market 
Loss from foreign exchange dealings 
Expenses on other activities 
Payments for taxes 
Payment for legal fees 
Expenses for employees 
Expenses for Administration and tools 
Depreciation of fixed assets 
Other expenses related to assets 
Provisions 
Insurance, customers' deposit insurance, compensation for claims against 
deposit insurance 
Extra-ordinary expenses 

Non - interest profit 

Profit before tax 

Business income tax 

Profit after tax 

137,947.03 
116,517.66 
 20,793.00 
    633.97 
      0.00 
      2.41 

100,291.56 
 88,458.47 
 11,833.09 
      0.00 

37,655.47 

47,199.73 
   799.18 
 6,057.27 
   124.95 
33,201,24 
     0.00 
   141.17 
 2,243,82 
 4,632.09 

84,855.20 
    39.56 
 1,266.94 
     0.00 
 6,043.80 
   204,73 
   388,62 
    28.72 
14,012.78 
11,674.09 
 1,508.81 
 4,254.88 
42,828.07 
 1,010.55 
 1,593.65 

201,944.43 
185,920.33 
 15,519.10 
    459.08 
      0.00 
     45.91 

167,053.54 
150,551.85 
 16,501.68 
      0.00 

34,890.89 

84,225.77 
 3,016.64 
 5,626.36 
   123.56 
62,428.18 
     0.00 
    61.69 
   197.77 
12,771.58 

119,116.66 
    537,80 
  1,572.34 
     92.86 
  6,685.34 
    431.65 
    166,43 
     91.09 
 21,363.51 
 16,944.16 
  2,302.94 
  7,396.69 
 60,012.31 
  1,519.31 
      0.23 

(37,655.47) 

0.00 

0.00 

0.00 

(34,890.89) 

0.00 

0.00 

0.00 
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