T 1Y 1 AR A LT
el A 2 ST LAY

Fhoe lor g inoesbicl Sore, Phuee L
W A4 0L T3 By BATANTT Eem
Erat —arirudteeSoc-corp

Wkade  swa ol e T

CONG TY CG PHAN NAKI WIET
HAM VIET JOINT STOCK COMPANY

Phuoc Long Industial Zone, Phuoe Long BWard. Disrict 9, HOM city
Telk: 84 . 8. 731 3443 - 597 8111 Fax:84. 8, 731 3541 - 897 8110
Emai: naviinfonavifico-comp.com
Website: www navifico-com.com

NAVIFICO

CONGTY GO PHAN NAM VIET
NAMVIET JCANT SICCKLUMPANY

NAVIFICO

BAO CAOQ THUGNG NIEN 2007
ANNUAL REPORT

Fa

T - -

BAO CAO THUGNG NIEN 2007
ANNUAL REPORT



many - Arceual Beport

TS BIEP TE

CEL THEH HBOGT

o iy o b el T
i

w35 ke o i Ay it pliat e w1 Py v i

VA A

i
TS o v it TR e den S e, A Ry e
el reT w5 ook i Ta T R £ e A iR o o e e me A

. wny per, L i cmaa rut R A iy O g i e e o

§ A

A

i AR Al iw AT ALA g el R v i Y

wh gy it Wy e B e

w17 gy 3o ot v o il el o o Sowm B AT e oy iy o s ol

Sk 1, sy S A s oreag ek e Il o v il o R e or b
oare e i eie mrowy o e S el i Py el o o o AT e
Rl iy oo i i 1of g s i nd piur o iy e

sl a3V Ak, i T

T phador Lk
: o o, W un sy ey iy L

1 mak

Cudh e ek s, s b a1

A g AT 1 g 3%, R g s e

12k

[Ran 204 ey o g vicde o8 vl ooy per g i 0o i oY gy
o i e e G e AN B = g A aom

umy w b ow Ll of e 1 e e Aoy K gy LAY 11

Talka irpar

WEGSANDE FROW THE CHAIRMAR

Faorinaphpa ol A Epar i snil S0y (N, W A

Farng Iniinssr 2 1 o i e o kel (el kA dr i RO A

v dawa Aol ot ey,

VAN A 1 et Sk dn e b e et g ikl

AT AT s o

et b i e e L clrvna gy st b vt
o

|'.an|."_|.l..h'ﬂ. OB AALE, g bRy Ay
Howd A Pt

L el ol L L oy g

Fut e i tiwcen kst 3 SR
rRrhll Yondre Al unnal ok o Moud oo, 7 ilioey o T,
or eaf e £ A

e

(N 8PV mean Aer v o wmar g n ssonr o o s e oppomaee o
st A Yol o S

lders i v cilvasy rarind ol parmaend i 8091

LE

1A e Ae M i
Tt i prras A Ao A malnd s
i e yesn

freyF




EAN LANH DAO CONG TY

i3 AR T
o Fimrins.

e TR By 0 W0 A B £ gl i B & prode w3
ik B T il 147 Trer i h'vt“-ln-’l-.'.ﬂ’
Dzt Dsvwcier Lowaray

£l s
“eAnk v HERT

Lomaia:

ey Mg oyl 5 13 T
Tl vl al T o DA e

TONG QUAN

THE COMPANY LEADERSHIP

AR TSRS O A E

Farnpnar

Py e e de
ew Sema ol Do
A, i i Fraog
B Ve K
Wil Lo

e ey ey
P ddin B ke oty
Carpomt i A Rpredne Foos Bierie ot Bpaceiiy Foas  arroar o Suzarsary Joo

A Hpel= i T




1. LicH 5 PHAT TRIEN

Sakngty S Prain Ham Wik

Sy chideg rhandangicy bne doonh 4 KU1 mg by e b
gy © WTENANN wiie 52 K Hoch, Bl LI TErninpha Hie D Winy
Aangiiy theny ol M S nemy KRG

whid hem o Ty o PRk MAM VT
Tedur 0 vzt onkt VT JERTSEOOR e Ay
Tan vt e LT § e
i g < P b £
Tig s mmmpmrcwnmmmﬁém&
G, TN R R SR i
Ta 24-B-251 44373 1N
Fa 2B 1
Ervpdl T
winhatm WA

iy by 422 bl Peam it
Irad e reET AT 1 ek L

ey N -._.?j.T et
i 1908, HATIE0 ahaadi s dhes rzin L TP PRy B E
LERG Themnh ored =45 Col kel

s 2007, 1A Tl A g by ©8 phdin Mo Wit

gy 23 Pl 12 rbim 2002 o phdo Gl dudc radim p T

o B S choh ChIng khezdn Trdioh ol B Chi BAshy

2. LINH WIC HOAT DOMG

L SUDSIHARIES

n 0 reghi e 120 2usl kich docnh cod bidn
M Vi
Plgracdr imgled Ieod gy mln xud), o
ki s phelm b el dredr e e d
con ofp sarg M hudng Hooo B
Corce, Chdu Ac Hhil B, Han
A

'ﬂ' B e i il | e v R
rfeg (RAY1 1
MSh rpnd heonr sy 8n cudl 1l
kg Hmovdch B mang oF. goch Blon
@ch ki wa e

ﬂ gty e ki b b A 21
Mgdeh b Beatatey o b mdy o0
b g s Wt hErn o b nghed
il bl AR it g B medy Packs
wha ek gl nodp kedu vl Mok soonh
il s chd B 8 i eding g
hirg &l mm, Moy dops OEin
ankps

o 1o ks oo gw 7
Mgarh nghd mom Afng | hagl Adng bk
e nh sl b kRS

ﬁ i nghip X0y ok w0 e i il sl
g ngnd Pt 30 hu el 10Tl
T g one Tinh e ngfedn el 3an
g farg bndl e

Heaes Wl bkl Bk Sompiriy :

M Vel Weod Frocasdng ond Tiodng
Enderndss

e opaeiony: oodicitg, epedng
Intmice wonrd Lemkam oo mooe i e
%, ok, BL, g Ko

Fizar-cemem  Peofinge ond Cancos
Comporiemh e (MAV] 1)

Bopmem sl e prekoe ey ety
Myt covaml domdy ol Dok
e g bides,

FAscranizol Erginsarng Eriamice
INAYI

Boamn pmiubae Rkakeoing s
eamen’ fodadien . e odescad
Cotfhoes wOudm Ouil eoloTet Sy,
wwOsa] CADC At P nin e, Insfolaficn of
comprsied Ot midem and Ccuial
erkn kadcar

Dodiny Enfupabee SRV 2)
i e S RO W e AT TR
o orbedicl DU i n) T aeriol.

Coretucbor and Inlsior Secoralion
Ervan i

Bo-mn apmclra coriopd g caegn
cofgmeoior. inhedor descelan of e
iraciesln s andobs | ookt

dr  Ucene ho. AV feifed Dy o Chl A Sy Ponn g and Pvesan

AT SOMECny o

Cometroetil o Foorua s 1, 2000, T ¥ rageetio o o Beghembes 100 2007,
CORG T L0 PHAN Sl Y ET

Ergish Company e FAARA AET KRN 500K COMPANY

wibEeaicfioniha wactcn ramae HATRLC

Tioark Fernkecd L

Macd oficn Pranc (ong nhuiial Bk, Freanc Larg 1
Kol Thsh ¥, Cnd W Ly Wi,

Tu: Eel-H-r | B-b-TH L

hare [ 85 BT

[=iH rera s A s s

o bale: e A DAL ST

W Fom Wit kil Hock Somgany @'U'l.m’.ﬁl fmaey  Hom e S wE
arioblifesd i AR W el T T ADCTO 0N TAONUM LG M SR

Eececwcia i i e

0T, AT o nonge s Hona-tvaT e Enve prles cimd Tty aoer

o G Winh CHy Paacis Go s

In AN Ham Y Dompory Ganames hom Yat e Snck Comparsy
Cwerambas 20 AN Sem v e Sinek Cerrperny Bhed shewme o iR

o Ed W Dy Shevck bzl

2, BUSINESS FIELDS




4. 50 6d oo ciu TH chic VA quin L

Bhang Frang
Ham chinh K roan Mgnitn ool
o chidc | aichnh H 8
| nal men |
FIL DT Tl
5. KET QUi HOAT BN SIHD WAM 2003 - 2007
ST L) adding
T 0 T T T
il 2] 15D e | mm ngn
e ey b ey 1 128 hE  mim 3R
“Doonb s mes | usioe | eses | gl
L34 BT 420 AT LRET i hlE (ALY 1657 ikl
BT v i o) ik uan WAE. ALY MR MNE TR
RER Bl CApe | pms | arw oyl madw
T he TO0% E00R | WOME . BN Xaw
T B reoiea i e i wm!:'l. o

AN %

Ty
m
(]
im
El
0
Har AN An
[l s DT

T

4. RAVIFICO CREAMIZATION CHART

BRI P

oMY ECRECTAR

Sdirdnaine
T &
Crgendrotion |
[ preatee) |

Aol |

Flvrer
Clegzialinmnl |

Fesaach
A

THReired R
Emapxritiineatl i

5. RESULTS OF PRODULTION & TRABING ACTIVITIES OF 2003-2007

rlt Bdnn cienn

Chertused el
Aepmrram U hor mos el
Feof il lae

Fredt e firay v prran
L leimlased copial

Pl et linss Pt

S e

Rqrh:l'r:hr_:nl

mm
wm
(T
Aap
=k
AFT%
1B

(ET]
Lol

i
B

E_IE

5%

Ry [ L
(L] i A
(P 2 TP
15 Hand Hath
W TN TS
EEE mMw s
JlE0ed  |EGE | 2M00%

L

20

]



5. KET QUA HOAT BING SXKD RAM 20022007 [t} 5 RESULT OF PRODUCTION & TRADNKG ACTIWITIES OF 2003-2007 [cont.|

-y B -
e [T
< AR AT L e el e
il - 1 4% e
R S e

» il R 1=

a 23

M- B—

x4

(5.

0

g

A i} fria) kA i B

2 =

24 - e

i sansbas - — CaCors

% e 1 e S T CO
3 A dee B T £ E i

_..._,.lr" r _’._,."'j PN Y
o — A iy Witk
____m-':_...---"” — N s ___,..-ﬂr—q--—_._,_"'"_,_.---""r
"0 ;-—'-"::_._..-"".F e e o e i 0 :-—-'-"E:—.._..-"".r
[ 5}

BAO CAO CUA BAN TONG GIAM pOC |
"."'E HOAT BOMNG AN XUET KINH DOANH MAM 200 {

Wk A EREN ARD




1. KET QUi HOAT DOKG SXKD MAM 2007

=i g choaanih Hie 2108 57 Bhng, ENEFEE B 80 nim 2008 v ob T0AE %40 kb epch
L PR TE Trap: 33,7 0o, FEng B 55 % b i 2006 o g1 1955 30

Wi hogoh

ST W U TS TS A0 W ininh Ul B80S

BT By

oy

Tdrig xding i R G O LETE

ot by Bl s Bade b wibic i 10 v . 2l i B, Dl bosa adin ool 4 i
eyl ke weln ol et audl g of Pl ool erep i g O oo

Tre it ok e 00 1100 3. Grgl i s 2l 1 e o s D B 6 g
ki

Sl v predr P A g

- 2 ko of e h viln o 2 dng T hog ddng hide gud vl ddogind.

1. OPERATING RESULTS 2047

- Feesroas T1A00 B0 dong roreaun] OF 36 T comeonsd o GG ond 10000 %
cormp s o 20T ongar

= Frott nadgeackon 0 74 Elbon dong,. nersarneg IS0 R comananen b 2000 ang 1A
cnrmfces b AT fnages

= Fotties o Sncile nernaetvm AR Crnnsmd copta: BGS R

{11="

el e L2 AFTAT A

PLANF 0 e ool iy el o reeehod 18 sepgenman] el e rbor e e e proesn
el ok oo b i Hse poadesthe by sk o fana e dana s ey,

Sl v (ol G on kel wiicr erani MaWIAOD i pusctas and s rrw e ledak
o G Ty bewe:

Heiging famn i dhilizeen nebwark 9o eraaneing e Mmoot pook

Tre -COrRa S S 0 O e Tl [ 1Tl Eaingit,

2. A V3N BIEY LE cika TY

21 TakG Wi DU R CorE T 10 28 T ol LEM 50 1 e shhe abc misr
TANH C

- CEn Ed Mgl gt Calmdi e o éng A7,

- S el Gy Ehing neEn Eee bar 38 WIS K-S0 Fady S cde Oy ben
Crumng bhoen Moo rudc
i e e S h b LR LR gy BRI cdn 5T G s
it Mren i Medink b HE M v it I v oy 3 B g,
gy T o Tromiars T g Bt e Fecaly wods st Y et s v T i il By
ol e b 350 I Alng K B0 1 g
B By et e e 0 0o odan o B Mo 13 G 12103 & sAn 0 e i i
Poliper st Aol o iz bl ngradin wW5n

DRTANE VIR T EFE CANS TV TU T BNE 15 0 T B e o sl T s
o AL T i

SR M B A o Afng 0 35000 SRR R A medy

1T,
- CEncd cAngvin a8 IFIDLUBCE-QUP: rEsty IRIZ2000 ol Uy Bon Ching doan
[EENEES
Cfing A8 foks hin cdc thl hac 18ng vin Jdu B cang 7 10 20 1) Sdeg e 80
ing
= Chi o o rdm G bdng oF phea tutsg SUsng 30 Radr A e, g
ma~h gie Xy A
= Pha hash =8 phii g Lideg Sudeag A0 % w8 oML by, mees ga o s
b,
" - sy b b g o I LAVES |G Al
Lt i o G e L R R
Cheg e TEale ding
& Tl b 30 b e I O e B
i nh L0 g e phde TMEAM T Alrg
g i AR g

'H"\gi-h Ky mi i Wb ohd Al oAng
- M bl - e T R

Tl nb e s £ R 5T S51ATT Aden
- s o mhetng W =i 1357 105050 3
Téng cing TOER 157147 rg

2, INCREASING CHARTERED CAPITAL

21 memms the Cmmpory's chatess sopfal fins 58 Billen deng o 50 Bloe doeg
By lmung sd:kbana dvam
= bczac on the Besxclul £n o Thoe=al e’ Ga-eed Fealng 2000,
- Bmsae on the Carlfzolke o Shas Publis OHaing b, WILECS CECS dowe
UL & e Hobe Do bio Cormisen
- Bz o e Disctusn b, (LB BBl 0 et SOV CRRS0Y o e HCRA oS Slaacke
Eastrargn aopraenrg e o e dios ldng.
T Ceargeciry coargbara @ P b ag - bi g & el onol deies b Do
bt tard coprial Nia s 26 b o dorrg o G0 Ll chong,
e o e ol 3 oo g e hons o W el PG AT v | 1
Ebwdn Coons i randl
ke g obgeofee coo lalnn dvacheo

22 e o Compo vy choety oo coadal Yo B Telon cor bo &l B8 o aneg
o b o perp e mrach shewe caveh o HET
e o the Besclid oot Shassaiden Genaedl Meelng ko 2607 R THOC -
B ot D 12000
- fmmag mn the ot bl oncomarr b 13 T0URCEK-S P e 1002200 £ Sele
Sacotiea Comminan
Tha Sompay hen caras cul S8 pooscares for oling coarieed comial bom A
o 20 sy o A dblian dor g o il
= Poyireg 2000 S vicker by tharey squ vl nd 1a 21 % of charsrad
coaHal. fedo reming caboe 1 b W0 ERS- dorg
&g e owech sgobealen e AC % of choresed sopeital iolel
rarnd vobs am b2 E o deng

A et b b mant deedognmn o Leim sl ith dong
LT ESS TECE PV PR 2 res D5 R deang
Bl hoal: Papdd TEAT g

P R TR R S [T R S
B v od o gy 1P ESAIE V2 o g
Trrbal Ltna e aten il e bl |

Balanen of oo doion cHor payieg 0 b g
Irvesment dewsiapmen | fund

A uncimTibalsd sam iy ST ERLATT o
- Arnne il waarend st E207. 190000 enna

T 70157 157 deng
| i Hecewcixar |




3, DiEU CHiNN BED LE coa TY

- an s Ryt Sk 2 PGV RSE BYS gty [ IEOF sha B Te chish
- A = Moty Uy ol bl efng o8 Sng o B haR B B B -MEY nody

[l BT L IE

Cioregg Ty ok T b B g s o B e g 1o W v b o corngg Py e
st Digh Gt o 9 1 EREOOT A BT gy TUACREO00 ol B Ti crmry

THEN D) THYE HIEN CAC DY AN
A HHLL T Gt PRI - T DR A

Trair: ~@in Mgt quoks Dol k4 Afng of S50 2007 thi-g rhdr chl tucna -8 vk ofu
 flvd e rghl g4 HAWINEG bel sl kg Lés, munodn Thng Hhdl, Déng Mal, SEnaty
&4t banh cec 00 e ondda b, khdo oo din Bd, SR Soudng Anegury agch ..
lam e iz vl =g guan bon ngd-h hiu ouan *ql Sameideg

rigary 12001 173000 Uy ban nhan 24 oypin Thtng kv cf @it doh o TELSD-
LEND =l Een b cda Cang Ty S Idn Mam Vil am g o hgl ddng Sln bd mnn
T Mt — O G Wt Mg L,

Pigery 1N SEE O Ly sl o T 1 Sdemg B e Sdured) ey o 2ETABNE TS
e M o Vo wd T8 e Thun dpo gl o Deng Ty 08 Frees vam vl go
Al e b bl b i o ot i el it e g o, Do TR M.

4 DERLVEET THUFRAWE 30 T PHLEING 5P ik SHUOC Uiy D B 3240

w0 e N Ing b IpURsc 15 W 08y Ang DOU - Fh st R S BT e 430
Th Fair

Téhch mung #4m Thimn pe® W4 C0 ken inedng 58 b bunn Bm hdch chien
cile fding Mol kbhodmg 27 bm wdtung “8m hanh chish cin Rnh Dubng
khadng wkm

- S8 =dc da AdTans fogl was 8e, hee 1, chdm ste ads khde, mua dim
KT e

Trase Fipri Migh e 39000 P DRI DI C 40 gy D101 10ENCT -sing mue s du fu

Sing by 24 Hin mens thia frads 2iin bu chusle neudsg uaelin ol doeg 341
BN e v i b o MLADE FALO00 A ¢ et aimh ouin S00RCEE A0 )

4. TEEN B0 TIUC HIEN CAC OV AN ()

A5 Do S w0AT TAY 31 aRG ED CanGRP

o g ek el R e v G T D adn o A0 s 1 i P Cing
w406 o W o] v B0 ] 08 Ot T £ 0 U] 0 i 2 S R 3 Che
it g w0 reg regred G b Bou bk ot 8 nh pheion dn o cdn d b0 I cling
S o Ay Bk b g 05w o0 e crieE b

: 5. COMG TAC RGHIEN ¢lu

TN ty £ nghsin ok oh 8 e deentsdng AR LSRG b dm i g kin
WA £ i hop B o ink o st g win v ] BT g ! ok Bln o

. CONE TAC TH) TRUGNS

Wi vl g W Ly H Teneg i danin, SERG Ry g0 wing cUms T g HAu
treg whe phd mobong U w8 ma cing o ngedl rasc

+ T g ndil die Sep bdng edeg Gl Lorg Cam e

+ Fbeng s andy; lina Kp Cenada, Chn A0, kR B, Hen Ede - ledn pheds
o~ S nan mide B PR m en maal

7. COME TAC QUAN LY TAI CHINH

—fLdn Sl sd o i ola Kha g vl chE @8 hoch “oan b lodn el 8 oL dn
e o Fzan

=i b el el g S g vE an AN wa higa o S phE SR Ung nusduwdn
M Ik sa Bagt ee g iSn ud] kirh Soonfy

- FikiA drh clarh 5 3 Bl e S ey A Bl aeh ek s sy el
g 142 daiu b

8. oliNG TAC T CHUC WHAN S

e b Wi L e e ot iy iedadiond ey e n e wit e et
w3 e phedl 1 dn sdeg g

e el i A Dl apa o A vt et o b T g £ e
gy ke g boc A3 e B0 il o8 e vl oda g by

. ClimG: TAC XA Wil

O Ty B gpe o Tl ey o e mEed i g e Ooeg D i D e e
e pledeie £ i b, st e el Bl b rles T dcing weh Lo Do) o
Pogre e e = MRt 1

3, COMPANY REGULATION AMERDMENT

- B on e Decteor M. 1572000 QO-ETC diabad 105000000 of =8 Froce Rsaty.
- B £n T Miulion & 5 meholcans Gl Mg Mo, 25000 S BCE —
P b D15 115000,
Voo Crovecst B omhon Tin ek sxcsarmsied ko coafoom wily T Lahas Congsany
Prompuaiirt 10 Boncas i 1y s 2o D W i sy e DRI G D BT o) TN 2A0NDT
! o R Wk

A1 KALTIC D WWOOC FREOTLCTE E AL FAPE - DONG: Al PSORTHCT

Impmanting e FEEuion of thambodea Genes Meel g 07 guicsline o 15
MNAYTIOD ‘Wasd Prodach induafricl Pani in Hlumg Lec Commune, Fong What Bl
Dong Ml Previnss, e Compny b covbed oo e procscuss wes o seeiaching
arltrartme Yo irawmdlmant oo coon, wrewying e oroiec] oed bor comEemabon
ek ming un e gerdae] ooan ek,

Uy U0 | G20, Wt P 20 it i 20! Tl Mt Db et s D seon
T S 0B L B marm i g M FICIN S e Wcioli d v e B of Usongssroet b
e ol Thecang Mivarl Dbt - Hureg Lioss e s Serme,

G R D0 2008 e Pircober Crramiions ol Diong b Proiiowionanmsiguied #u Doacueon
Fon, 201 LBMD RN orgiorategg 1 pbor e e I Weion bon Pann Yeo! Joml Sty
o ey 1D O e [l G 3 Coamgie |y sy Lo Coenvan, Thomg kol
Dy oL Do Mo FRoeioon

4 FRANEDT WAL PROIECT A1 RER Ak B LGS WART, Teid DT DETASS D0
PR TITY
& rkon The nd b nens Cng Do Brdage on Sasonal Booe #I5, Hen 3n- Phoaco
s, Thes Taes Dlrkes
= 2.5 bkm hem KOS Gy Tantm fhET e m Bnng AR adminenaricon cenler oned
‘& bm o Mink Duerss sd=iniberise eesvee
Mmoo, mdsschionel cerier, Feoit coe, thopeng ond sfficer

Imp@macting +a Fsachticn ol Sharshoddan’ Serenc Mealng hio. 307 & SHIDO0
=hay dowecC Y PV NICOEFzd e cgrea Tam o comosmcie Hhe bander cf
o knd wow gl 2 ANE 39T owtt o amaart of &S00 VHIOWD gorg (LU0 DEE
dengit

V4. PROGRESS OF COMPARY'S PROJECT foenk.)

A3 THE =HCH GBS FEER B0 R PRGUELT

PEF OO0 Dothaoly weoCicd 0 10 19 0o 116 CRsting i | cormnd | i 10 paodues
R o T D 5 T S Th T P Sy Pt 0 Sy 0 e Saooh o of
Acarhu oboagpy i couimaond. Ao oo nAfeng $oo saloby and feost By cf o pogoct,
il bt I Bhete oicions " one il Bbootng e oncceerion

5. THE RESEARCH AND DEVELDFMENT

Thes Compaay sdecerima i oncd o, ooeaddy dotsinaks The oo malie moockeg e
elrshritens minsin s
Impamren the ororocton proees ! aeding disel oo wnoed pioe R

€. MARKETIHG OPERATION

By s ualty’ el 0005700, e ComMam™y nor afiy Fa 03 06 30 T 0T Mofel ol

b i ech P OOTaEE Mot

+ Dioraic moreet Makand CoTa proein o (Su g el

+ Emgeit kb To LLE . Conada, ELL Sapan. <orac, o0 Ivaoar wooed podc: and
BOTTRr ORI 0317 R AT 6 0D oketed o Freg st

T. FINANCE FMAHSOENERT

Ereaing He Somoka wd wiin e oo A ooundog Son dec and o aion
Cooounting Sesham 3o

A0 o6 s 0 COopD ok e O Dl ooty 1zl kotng P copdiod e
ot meoarfn e che e ol e pecci oo e g bainess oc o

Froupcing oo ot ond B by aopos on 1o e oo n om b siness oo e o
wiaci aw morapemeanl

B, HUMAN RESQOURCES AKD ORGANIZATION
T S vy s Oorinas e o Bl T O poraaron oned Hheo g nescinoe? in
bpoping with he developmant oF 170 Comany
Enhare e the quaaiy of recs g, ik and deslvging the a¥carana
BTE T e Doy ng Stk i acikad e meorkon” Inoome b oot e e sseem
n e Domacrmy

9, SOCML WORHS

Suppatling rab et 4o woe o the ot colomity araas, offedeg chanty Souse and
Irang Pt in anes of Siptony, undemregad mnd neglecie chlkdnan



~_ KE HOACH
~ SAN XUAT KINH DOANH
VA DNH HUGNG NAM 2008

Preduction & Business targats 2008

1. KE HOACH SR XUAT KINH DOANK 1. PRODUCTION AMD BUSINESS PLAN
vyl T D0 2015 K. Mo Bl B v A E 00 [LETET e} v SN M by ey 1507 R g 2007
L v e Thiss 20 ko 180 1250 S s ediin 007 Pl ] o fone e 520 00 Eey w0 L v ST
- T s LA ot Aang cheard: T (EAIEY Tobas ol Frofie J Baind, i 13115
T o L s i I 1 W e T foko ol Pl nafoesrbos | Chorlpseacoplal IR
T s D i e A oA L 1 T Tk ol Facde s ¢ Cocabedod © oo PTAR

2. PLAH OF PROFIT DISTRIEUTION - REMUNERATION OF BOARD OF DIRECTORS
AHD SUFERVISORY BOARD - DRVIDEND

- Bs VA 6 T

e

-G A b phat bl B ko ntasdin oz thol o medn w Bl et o o s e o= 1 il R e e TR BT TR DR ) ]
rilln gidm e Tl L

-G b 1 B mrinh IR mhEn o Fremncidl iedeeelod fund 2% peod afler-hos

- & Khan thdng % I ntwdn sy ol Boraing 2% pooftt arter-fos

- s b 3% KA Nt L el 2 % prodtt offer-foe

- The b B ade g gudn . Bl mht s T wa sou K Fich s - Boad ot dlreTicnorg 4 T prodt affer-hos and after

bt ki weat g el o R e LU T B g funck

Pl e fus 1% wam - Dhidend et T Samr




2. BEU TU 0V AN

| AN ML K B S0 e

- Bl T Mg . Huyen Beng widl Tinn B hks
wh=
mommaaE by LA
o s h Pl Sund g ol WG e Ml = TF bl O o mieeder g 2 500s
b by s Lt ol 00 g Didied) ool ki
o by oy A0 Wi . T i E Tl B0 s Wl T sbinsd ng 40w s
s by W o g g P e Bl iy Bl (v L g B el o B0
o i h Thanh phed b0 ChRA A becdiog & &m

Cafn fich Tl ding a2 o

LR ey T TN &g b gl s mep

T&rin b e AR 435 1y Afn

Thal o Hile b 06 - 3211

s O - N e = o = shd ey LI oM ki
- fmanh s 1455 1 # 3y ném

- e e 13815 cing | e

Drd Wl a3 £l 28 L A vas Foghaing
2.2 AR KR R THO RS O T P LU £ B B R ~ A e

— i ol was Bl IERUSHD - alEn sy 0l 2008 £ 00 Dy Bon nnar eh ouEn
Tl ke vl w = B0 rosan o tEm g hage b

DA 1 gt 2wy e g by oy o

g B et a8 g o oo

v s ot |-t b BEATE i

v g o 3 b fash 11428 f

o o 1y R ATR ! vk P el g 12 37 008 TG e A s

Tooag 1 gl i Y TR b g
Thic gy I0g b rii e zatl
i LA g

T s i B s B R T %
Ehukerafaln miry Mot a-ek Pk o8 pHG ch 68 g R R e e
AEna ooMn e

KE HOWCH TAHE VK BIEW LE

i) KSR TANE WK DIEU LB N0 o 77 ok LEW 0T Bl
B clch: fiy ddngeeineiot & od Hejo BN G an K by ngoa rﬁ BTG v B
b e 1 mad AR

~.m|a|-p il i
ihegpad ncrplu.‘ 1 bt sk AN e sl [eing e gpa AL e

o e SN0 o o i £ rrEni g & b T chalm B 6
i B O B vyl b el 0 SRIn da i B e
TR O i e o] T Wl e e D RS Tl ke, g iy e o
B0 Fa e, A T BB e TR 4 e T 1 B D Ty e S
oy ct-dre e e dn, o o phida sy hon chd kg duse chopdn
RS PN & Ao

e e g bkt v BN DN et L e e e 15 1 dRngd chadn B
75 % g e phed hdioh. T 0 o o adng 8 T80 B Em ot dann sdan prds
P& e s s b b 1o (o cRing 50 Rl T ol philu T durg rua 3
of pridy mdl of kagrg of pridu phit banh thim oo o adng Fén hey s
s K an wudng dn Rang dam o 5B o e 18 pher g oh 08 88 o phigy
bhingdus of 34 g e FET e phemeg s 1 wie hidn guyd-reo 8 dugs
Wl edng e uelt dinhl. 52 Dan 20 000 g v o phdu

T S ) ke ol 3 i FUM, Thel gkan o o b chish Ay o e 4l
i i ey v sTn phemeda Uy B e shoer Meeraiis

D{NH HUGHG HOAT DONG HAM 2008

| e ezt i pereen 3 rreingg st ok bl e s ke o e e ay
alubogg ol 3 1L
2 R g wok R s o W iy sty vt | el i e 0 b vl e 12
bl s Wt CE Sennimns 3 Galiaion Finarce Totndn i ds 10
w0 G vl Bl Tie Hied Ky,
B By e T Rt e G 1 15 g v v e 0 R OO B
Fied s Heli MEL
+ G Pt e g e B R RET o 300 <0 ot Mg Chng b aiy dung aia
G wdn pidng kn s satinh (hednn g,
+ TR A Bl oo i R s el ol Eroomgs et A DG C R
] Py Rl 1 ) el
o W g Theaong i S ARG R i RN hidid morn
S Hodw ke b mere RS ohde nbdin g o ddn Ong o oo phde il n sdng Ty

1 m:mmfa‘rum

51, Frojec] HAW R DO Waod odioti Incuie il Fak

- Mo - g o Comnrarse. Treng B Doic), Dong Bl ficencs
Buchathagma & kot by T Fark @ s | Mefcned Frginaesy 150 T ddanem ham
A0 Vo P b sl 2 P2k 1o T Rl

3 20 e b e Puscbed Ertwe vy O Long Friand

s b 1o Loog Tl belisnab s Aegsidl

A b b S0 e, Tha Ve B o oont S8 S o Tou B

Bt Hod, Ak, Lok B mechushi 4 Bonc:
s ooy o B O iy St

znod Precuecog i o ekl Pork

'E 238 = len wnng

SmElemarmictlcn fime SR 2011
< Wertod of mob@ng: e T Yo s merest andd shivadl parinan.
ool = o W -

R T %Z-a.-'
o A pafE e & o dken i

=y roind erie ol - ot opseoiore 03

52 Fe et kAT oD ik of e B s c,:-:;rru-p. f e Cashiet,
Fe o Bigh Che

< MM' W'“"I@'“* Dot i b i St

Pz B L o G B
P et e hﬂb:l‘ m:f'i
Towa w1 bl

Sluuu ksin amnﬂﬁ?ﬁhn

@u{ni'.. :-'n':mnrmmn

Slo g 1 RRETR R o anondo o gnclaneal 12370 e 80 oy = AT B0

et Case ik 055 o chonn
- pkementTian S b o T
- Pyt M5 ken e
Ivbarncd Bore Of Reaany (R 150

- Wirl=rd of moblin g M cophial lmus e b add ng theamholden. and
Errieg tharm o

l CHARTERED CAPITAL INCREASE PLAR

Charierad £ gzital i S red fo iscacss Tom 50 Bilon deng o 100 bilbor dong,
Pumcws: ol o~g copda atage | o MO DT ‘Waod roduch il Pk o
AN F RO W oa sl

s P

el e SIO0000 Okl resimina om0 Belon el
LI S
AR g e s SOOUOOD el s ool e ' e LB kgl e

b 25N 0! o) ol Suacs ookl 10 goooiicn T Blecst oF adshog
Sraioh s T o s i i D oo 0 Dy Boaond of g bors ol ra ey
iy 1T poec e 50 ha o Caisni [ shmsohobaogs, whkch B oS o cop voland 0 B0
P | el the e dnal the Camparg B ogeanlsd T Cotfeals of S
Bk Difnddeg Thoon shares pomonod ba Smnshe s v sheans hodolses 5.3 o
= Evirirgy dhorafeen LRI st doncd noem iol wolbue: 98 B on cieng
gt 8 7 oot all b st g 0 1503 Aghd fo by 1 w6 i g shane ok
ras of the moct cote (Ton thamheices hoe 16 g-pees Faen ne it o ooy 1
rew theres, T eon Honal quanfty of thares e 1or seirisg swestaokdsm i
reuncisd down The rohux o* e oo thame Hhat oriee o-c 1he oo o thamee el
s et v Byt el oF Damstern, T8 thars pdse: 30000 ey o,

Srimaied S=e: b ihe i cuorferof 0. T-e e bme @ obe- to od.r cacending
een Ha appieed of Tio's Secuties Comrakos,

1. Dt iy 1o Bl ) Lmnianchi . spmaechally’ 1w —igh s boepics Bl = el 1fa
i el o o el o cird e o e ebas aiea.
. Bl s Pe Bm U S Heug | cuopeie aion il e nnbarofion s loarca
RN GE Cormieatciol DE et Fisr Coponiicn it Dolor guoo
Za iy Bl Seoun
3, Ponecor e e chommecsthc s Kor waiad Dokl poel Cuborky Hon ol ond
i hi W h City
Lo w Hh Do e tier, sel ol e g ane it el amsaeios,
Bl giran fnn dosign conand foswhiok wll bmod o ness mocdok foe RAYIRC DT
“wned panhchy
4 Pirncing the B AT0 hacke meork i dorneris mnd soesmens et
B Frhanos dm penonrel gty noel cemed Sobe Hhe peoganinaticn 1 meet e nesice
ot ceem ol amd #enaen ng o e Sompeny.



BAO CAO TAI CHINH NAM 2007 /

Finamcial Statememis in year Zﬂﬂ]'l."

BAD CAD TAS CHINH HAM 2007
P i Seare]
Lefl vl Bt fhvad 0TS A LTI e
Loyl e s I 25550, 1 02 o 25552 128042 danp
.. HI T e
Rt cningg Khean [EAT e syl NAY
RAndy i 1 exf s W el etk 000 kg e
Thng a5 o0 g 178G S8 g (e 58 0900 00A, Sregaholaan 1760 dmalolakn daf B0 IAICA
%4 o phidu
O phEl b Hdrag & 000000 SR Carrimnan shoss E000 D00
Cor e s bou Dwmnrship stuc s
E2 vl MhA nudcs ol Ty K 20 1.00000a CF Staie sharahaid er MO 8 000 D0 shov es
Py U 1 nuksc npodt Ef‘ﬁrl’.-l'; KB EARG P I 1R Forgign shaehakdens bAR % 273780 shaies
- ey AU B mang nuds: oodim sy B e T e Iniand sharehakdios TAEE'S 3,7 M0 shares
=hl 1k $al coink fome rarc i |
£ Khd nang snh bl = Prolitootiy skt
T g nbean o8 doant thia k. Faliz ol sefum on sakas
© T sl 1 mbhodn nuds thod indn doa nb $ 1542 % b1 Rahs ol esamig befome-og onsaee 1542 %
12 T sl 1A mbasdin sa R I doanh b 1184 % 12 Ralis ol samig allas-las on sches 1ed %
T s ekt s e 18ng 161 sdr 2 Pl ol sebur on lold ases
21T wenlit I nibodin Do Thued e Mg I in el 21 Raliz ol samisy Balom-lag on Ll assale AE %
DR et A nbukn o o e idieg Riadn 1783 % 22 Ralisalenmiveg afta-fas on loki isety ITea%
¢ T S i b A win A R ool BT O e s sy
31 Tyr wuriF 1A ke s e T i ch s hine =A% 11 Rolig of @nimineg ofta-kes on sunar's ity R4 %
L2 Ty st 128 BT 2000 e AR S S0 RS Blnk oding FEOG R 12 Rehis ol somieg o Susrage chaitenad copia TEIGE
B Kid nding 1harih fain e B Hatidation”
W [I‘Iﬁnﬂn.gﬂh:mh o g ha 249 140 K. Curmant hgiaation 2407 fimas
#{ Khd mang 1hanh redn ng ngdn hgn FRLIE Y] 2. Uguidation of cLmant aswel o curend Babitas & 10 times
3 khd ndng hanh toan nhomn O, 15 10 d. Eiick boudmion LS timies
O R go al of phdn ey VA 145 2 Book walupishae (31 85000 |7 5e9 aong



BAD CAD T CHINH KM 2007 FIMAKCIAL STATEMENTS IH YEAR 2007

COMG TF KIEM TOAN & quvl,lml HOC

@ Fuiibg & fnl i
#F & s e 1% H
LT r < S oy |_-:\_PIJ3\. |:"'|'

S5 @l S o

CONG T KIEW TCAN & DICH W NN HoC

okt

ALEITTIN S, RS
POk TE PSR VAN R0
NEM VEST SIAT STOCE CEM AN

vz S NIt 10
FEEEEE
EHAE TY 0 Padn wua ey

I The o el Morsgerw A e Seand of doacod [Rwn s o A 0F (WY
fimh g : e O Tri & Cn Taog s 1% Gl Tp OO PEE- N Wl - VNN T D

Trerg 8 o oilon o i L 0w Gl

Gl Ty T8 Pule A i pla Ao 6 OB o ok . Xy haw ausend o boancial s of Ko e kol ok D Wi g o B Do e 1
LR bt cragbr Gl oh o P i 0, ol Sy cha el M H G g LY, ILTIGET & IVGGET mmhdng o Mlim oo Shrwres D = i
e :Mh'l"lr:*'-'r'vﬁl- “ P 34 i ety chla FAL PR /L T n ol b Tl Pl ki s o s el Vb Terhen eacdny 5
¥ bt iy i
Uiz B3 Bear WA 1 e bn v o ol o bk shiie s B e i @ i b T fr Bowed o Gl MO S IR e £ ! e e s | o ok
¥t g 840 T e ks i 1 gl Bkl e ST L S W T L T St
b b Rk 1 kg
5, (o ey L o s o Ll et ot T M T O W O el O ool o g e
- :":'l:l':l_’;l‘ A A ik 30 i e o A e e 1 g o e VT §ardies o £ ding
T o i R Al <k G4 A0 D g min i o iz chrg < e qae A o Gy el G b o 1 A I KOO, 00 b T O, O ek L D B et o
i v e L6 R Dt i o g e A ke B o T W T b i rboeg BT e woeg & FIETORL 2 0 A 0 s o e g phsp e e gl i SR
ok o4 o P T i &l g o vium Pl o i s g L o o T, e i ang nni s P 3603 € eetled 8 wbadle of e el abbeors o ed 0 esade 8 mew) peobie o Fs
vh iird by £l B0 Targ wln 6o e el MR K4 ® LT e
S 4 87 U N B e ke ol £ o o 0 0 1 ] o Db b S i ok oy i oq i el et e T D G  ciram raton wd ooltalos recenar sl paenawil
3483 el o casing 3 by 3 chug <0 27 i 113 g blc cla ) chisn 130 A 6 S 90 L o, Gl B Vol {55 0 ol D Dol Gl B bl ¢ ol el W e el e D
g v b 0 6 e 30 M RS ol chig 3 IAITARE A Sl O
e el S s v imkir e
I on, B | wecly oty g 3t amd BB A ] W e ot e o e
Tt W ey R 2 e b chih ) ol ke bl g e o B B W o g ol Buweasy W T bocel vom ey CHTUROET e SWIZOXC i d o M wosh oot dim b P s e
P b ey o Cang Ty 6 PRI ALA N e L Bl Gl rply 3OS DO ciog e i g vt o ek IHIE R T 0 AT WO IR0 e o ] T e e i e e e
ok wbooie g ki chonka ol o S P G O W el EFTIETE M gy T1 20T, £ op b i
o o S 1 By iy v e e o ik padp o e e
TP M, i g 1 can e e
g )
i
el
i L
[ETE TR F
E U L
ok B0y, DR Ty
- ,.:;‘;1
BAD CAD TAI CHINH MAM 2007 FIMAMCIAL STATEMENTS B YEAR 2007
CENS TV OO FHAKN KM VET INAVIFCD) CET VRS a ] Ak VIET JOINF STECE COMPARY (NAWIFICE Benrgba Mo B00- DN
N.HGII:‘.-'-H BEIKETO4AR HALAKCE BHEET
Mo 3G Tomdm o S i Hl YT et Bl darn Boe 11 O0ST L b Y
A THI SR N Ak IRk Al A SR TE R ABEETE WOV VTR MASEDB WS
LT v o3 hotin Witing g e 1o TR AINASE B2aIENand | i ol gomh pepvenis s TEMARAN  E2M
1 wary m TR AR £ A i Yo ESiA i1 RN AR I
u-zkmhqumm-ibm 150 £, Strori- lmin imswitmenta ¥
11, Cackhodn phd o 1 B AITRAIANE  IRANE, 136 BT 0l Rocareatbs L ERalG A HASLIM T
1 D g s Py {LE] EU LRI T KUY =L R ¥ e mee ixabins i £k A kg ] S 5,
2 T e A e B [LES Z0AT] A0 PEE I.IEMNT 7- Acrmizdein momn 112 04T AT TR 112085, 207
£~ knodm phii 7o ks ns W TATAZT Y i %Pt recelacoim LR T | A AT sl
IV, Hang fdakho (L] S AT ARFEER TIR T, IR =] slea s jad  ALReEsEE 110
| e e B Wi RIEsEE T s FFarioE Wi Wil anadal  dgwdirEie
.10 2 rg e man ke iin BRATALME | ADGDET 6 e uy eaiTmd | 1aad0eTa
2 Tralah STET o Knelin iy 153 D200 527 2 Daguctbi YT -] ol B
A ngd Mo khas isa b kb ) A FLF) S PP pt o F 1T A3 e e Tl 46
AR Loz ] S B S TER ATHETS a2 A FOETAN R0
1. e Kot Bl v 53 hon n 1 Lerg-tam resabscisn m
P T im0 i, oas ORI IR N, I ot cnla ar F R B
| 1mirn ool h i sah Wil wpe 1Rl w1 den L B | (e Pty U W I (Tol o e
Fagrpin e a3 Sl Bt Rt £rd F HMEMAIT | BT R
-G W] oo 1 g K 21 AEDITRTTIA000 | LR e DT - Peeurapcied dasoasiakon Ty et R R R S
A= 5 phl il Ang o0 tdn o dang aE wn TR 2 i TR A Wetsnim et s A S Y P 2NN
11 B aong son dauar o il e Baspery il
¥ Ede nudn ot fu bl chish ddl han e Hhafamigon 11,540,400 000 T, borg-tem v e ns: 28 11872 5 000 17 A0 &20,200
3= 2 o P e FI O HETRRRTA0N TR0 3 Trher nng tem amTen i1 FHatsssioes | iramamsn
W Té adn daf hae knac 2O W L Kt AreRR L el 1
TG CONG Al SN £ 1D I ILIT M, T Y ToraL AREETE i ERIEILINT R, e



BAD CAO TAN CHINH HAM 2007

CONGTY o8 PHEN Mk WIET (HAVIFICO) KL 25 B0 D4
AkkG M RO EE TOAN

oty Bl hang 12 mdm 000 1] iy WHE

L TEF P TRA bl SIATERIEETT  f6440 TXI M)
L mgmzdn ran ala SIRE0ANEERD  BEERE T BAD
1oy vl fez n Wi S S s CAERNAAN AW
2 a2 ala A3 1558 VA0
&g A SR ERES arhAatasd
sz Wi LR IERN] FIILLR O RTT
1 ST TR TR N
L ; e AT FOH R R LEETERT ]
Reemac wnodn pndi hi phid rim At e TR TN T 553,100
el b smee
W i 3 o E VIS 157,630 0
& ANy G e na AR WM
& Do piwhig g 0 el v L o 117 R ERG ek L)
B el Koy an BRABATIAID R 450 250
1 gt v AN WE CAINERIEL AT 0ed 0FaR
T G el ot fely 5k P 4l B0 0000 25000000 000
¥ adu e phal vl 417 T | Eees TARRL LR
By oy e 0 il 4i% SR LR ] SAR0EE 40
T Ll ki mad sl ot phénpndi X1 o D TR S PR Y |
W, Wgun kinh pH ey thae o] TATTARERE ZEEAIMIOAT
e ktmn indingaepfuz el A5 R B 7oA |
TR TN RAGLTIR YO A3 TARAZSO0ESET 106,238 144 DAY

Cdt HT EL PR BAMG AN B4 62 oW
3. Wgoeod B o e on (U
M Lao b Kt toan Tudng
== 7ot
A el
e -

Ty et Troced Thedai Thecds Thiekss

BAD CAD TAD CHINH MAM 2007

CONGTY o8 P EN NAR WIET CMAVIFICO) R AL a0 BOT- D
35 HG TAM PO EE TOAN

Sy & theong |2 reaem 300 Sy o] iy WHES

A T P TR A SINRMIEINT dbedd TXA A

L Mg ragd by At ELECLRLEE - 8 RN T

iy vl e gy gy " LR A el CRRAMIANAM

2 Py A g el #la L REEE HEY SRR L. Cal

S gk o b iy T 03 LR E ik At and

8- [ wrs o0 B anpop kil Ris " Hixdla o Fas, e s

5 Sdp e ana £ 1T Sah) REN L ChA R TR

e T e et FaT| e ] FATI A

BT ghadn phdi ind phdrdn AR B AR TR 0 SRR

sgiinhgyags

i kg il han am VPSR BB V&7 B
Ay rar e 0 N

0 Ty o 0 el vide 1T A 1T e EER TR

B EH el kU A FLAATIEE  dOdED 40 250

1L g2 WS LU ) AVDSRIELIET 35 DA O X

G RN PO [V LR T Al BTN DO 500000

Wy A ephal ki &l E R A T
B k) phor i el alg 0, (sl adiRa et
- Ll mindss) nows Sk =i phdingnh £l MO ARER Fndd s 4
I, Wiguan kinh gl quy khac 4% JAITARE BED 2,504 200 B
T=Erpsnan Hddng wd aitdis At il LS M R
Tt CLpe Rl VN 443 IIRARIET 1R 164 00

CAC CHTTEL NGO EANG CAN D) 0 Toiy

5. bt 1 b e S 248 {3248 [LrTs
| iy A
P D bl He |:-'-n;,|
—_— / — it
pE T
it v

——

Ihezs {hecamh Ty

FIMNAMCEAL STATEMENTS IN YEAR 2007

HAKM VIET JCINT STCCE COMPANY [MNANIFICC) tample Mo BI1- DX
BALARCE SHEZE

i 0] Dheinibpin 57 20T L izl

& LILIES b LRSS SLAAITII AL
| frot-mmlchiiiee m S350 £ 5 [LEALRETE LY
Ehaet-term EnamTeten o oy LE . A4 ARl 3103807 AT
7 Frymh i SRR 1o ATALTEIAM  [9AE AL MD
BT T L L T m AR IS A2 JARAE SRI A5L
4 wnanacad othar AmiUho deigimion LR RTE T ERELE | R ] LT R
5P O 0 R A% ER LR A e A T
& Mook LR A o B3 OO BRAL
o Ll prorg ol IW, W A L A il 2aT RTE
. Lawt g b b b LT 117, S [FREETE T
A g b Loarewi g S ol e oo ]
& Preaigon o meiirnds o wsoroe I (R -t 133 M=
B CWRE = ERUTTY 41 SCRAETTON a0easddanasn
| Dwren soufy AT Va3 ETSAR ST SAImansdmeE
< Dramen  rmrws wei by 41 50,000 00T Mg IE000 0000000
- Iremtdrand ooc deealcomant dnd Lo} e Rt oo e LY
A P oo s Ried AW e dasdm AiREmIART
W e e St am AN TR B I
T Berinet amirrae aned oifess funas in ST RO R 15A8 s 3dl
B (el waiime funds a QR G R 2EER 3805
VHAL RESCURCES 440 2SR DU DT TOR SWE RRd EY

17 BRLSRICE SHELT (TSRS

E. forsmn cone sy (LEL

',f [ Ea e

o e e [ Lrmat B o

— it

i Ty Ty

FINANCIAL STATEMENTS IN YEAR 3007

HAKWIET JOINT STOCE COMPANY (NANIFICO) Sampic Mo B0 DN
RALARCE IHECF

S ! Dl fowr 21 2500 R )

&, LLaALmEs n ILVEISEETT  MSALTIIAN
| Saod-rmwn | ichities am SLMOOAST M55 17 A
Ehodtarm R g e BEE il WSS N0 T XA I
i LECEREETEE N LY T FLE L
AT Lo 1 I A S 2505 AR AR
. gy ] ot phURge s g e Ad W Ad3E A LIS PP
5 Prp il e sngderpdnn A el D 5 ERICE L T
AL CLC R i e R0 A
e Lt ety A N A L ey 4,50, Pa0 a0
¥, Lang- b Nac it m R L7540 T
A- Lon gierm borowieg & babl bt 34 ¥
& P'reigon Tn: samiorcs oo 33 7 smans 137248790
0. CRNERS ERUTTY 41 ATHAFTIIO SANIA40 350
| Cwnen souit A¥ Va2 B7ORISITAT  MADR40PE a5
Trarer irvmred nmily an RN OO0 IO b in e e afy g
- et o meeE e nen ik nd Fig ITATRAN FdEATEAN
H Frew v menen g A B 1 S
0 L i A Loty ax LI o e
I B el wonsinans Ol b e T i EAIT R bR
Bins e maalcau Iurnds Ay LT R
BULAL REXIURCES Adn LERR LT 1 S T LR T

OF BALARCE SHEST ITERE

Torain cureo LEDY

S by



BAC CAD TAI CHINH HAM 2007

A TY ol LA MANIFICD)
BAD CAD LU SHOYEN -.mr:ﬁ
TR DT DD N [

FIRARCIAL STATEMENTS 1N YERR 2007

AR VIET JOINT ETOCE COMPAMY {NAY IFICO)
SFTATERERT OF JR3H AOWE
sl meaiteds

R YEAD HF

raif s o AT b

Bl R A

L LU EHLPER MR T AT BN KR IR

| A T FRORE DI ERAYRE ACT MRS

1ol nhain e T . ] MWINREEARE T O5RARD T2 1- Mozt Balzmoe: or FLEE L) 21584 480 287
3+ B crincha 8 khodr o 396 741, Ik T Bt 2 R e epe—— [ P P 1] VAR TR AL
= jEaT Faprtal win o dich e} ot ks T 80 TR Ul ik L fiS S LR AT LEECE R
Al o ich gl dan chen i ] MLMT, 2 U5 IR AT) LK eoe T oa g b e oAlE bl fa Ve FETRL o o
Ihadh: Bmgn =P, e o remdie g otk e = = wi 1 3500 S8 SR
L, B 10 bt e 3L IS (i [NIFAVHESTS | (M WEA] ~ e puTa e o whaE e A Fr e o]
(el ] R e TR RO FRET L] 1~ Dpascig peciiiilan] belcss chonges i working 08 RLET L TL] R REARSETR
- bl rivalin b2 e ddng kinh acane o M0 MR ME JEREETLEID coptal
hltrﬂ\l'l"qm:vﬁ'fﬁ!hhm LR T SRR TR T i DR B [, 350 DT
Airg v oo REadwaital] Hhid 1w (EDEASRASY || AR RS Inomoes, oo oes b Ftanyions 10 FEEFANCTY - TIIIGA 317 B
gy e ety 1 b n SEEICMNEDS | T ER Wi dasra e b paveEies n e e T PR
g Qe Sl Aol i n § 000 A5 AR TG ST {F) T e FAE b ]
gl P L 1 R ROSER | e Corsoroe poome S pod i L REE | AR LS B
=T thili nhiip o Nl 14 [2AC% %S 250 [GHLTAT 3] o v ol e o e E TR 03 P T A0
=T 17 kA W okt Adng b o 1% L B ] AT o P e R Db 3 o el o [l FREVELE ] 5 500 355
il = el e ke 4 goar 6 R TR (BRI ik oaf ind vy paiinegn) o aperng oofates N0 117251, 581,7 00 7,283, 402388
ps e Hi= rasdn L2 sl 3505 kel docnt 0 £, TRE B i R LEWE TS T AL FLOWS FRORE INVESTING, ACTIVTES: 2
A LU SHUYERTIES T HaaT Dkas Bkif g 1+ Pl froim £ fond ciomm o chis ong- e cen. 21 CRELALEE  (REE
1+ Fhrroki 3 s sim i ong TIE wEl WAFLAZNTIN CEI R 3+ P ham s clepooat i Aoe d diy i TR A SR O
L an Enal thann Ay g e T = L a2 AN A R & brmairarh i ul e s ki b LR b R e el ]
SN e e s e e CHRATEROCE | CAPEMELE 3. Divicn i et kst ade bod W EANATTA NS 1150512237
P T P e iy S e e i 1] TATLAFANE INE oy W ek ik vy gt F R e, indmsdineg ceiivirba i) (PR RS TR R T v LT
i chia Y A LW TRORT THA NS G AC TS E =
s sl Bl T ulim 40 o 0 d e ] CEEG 126 835 {TI0AE SAERD |- Proceecs o s of 1o ol and cookal al AT R
ALK SR TIES TOFEROAT 0 GRG Th CHINE ntitn lon
VBt £ phat banh e S peei, nhdr s |31 FhRnancs 3 Pomeiioni Lo sshiis = e e R e T BT
S rdn e wt . £ P 0 e R £ IR [1E R s AT
3 Bl wuy gt Fin dkde s o s & THed] | eseid. | Lo e 5 B Doty pod ah (A sl (PR E A Ja i i 11}
AT oD T e Gl e a4 LT ATIE 1 T20000 60 235 Mt = aak nd o e EE= a ARAT]4%.540 AT IR
i O TN, B P e o e e G b I Pro-tcemte s i PR ol Gl R T ey ro——" a0 FRr RERRE T [EETE I LETTY
apz chvadincdilin hodn 12 sogf d2ng 18 chink a SALRY A31.20F B30, F3 081 Costhond o o e begricgoitte &0 B 10 0 5,358 RHA 1k
s Sl i Hatn Fong &1 =0 AT TR A 1, 30808 05 Yoo ;
Thin v At dung Bn Hin 8 ki L L R LE R JAFDEIE, 1 I bt fred o ey vile Bl oo Al FIZOSE AT (T8
BTty o | ey 01 07 @4 108 g e ad Al o =E L RRE e ENE
g Comth o 2 = m oy men o s e =00 e ]
Telbnv o Tuohng cluomg e B canliid o T H114ER 229100
Prapzwd Shied Acow o
R Aot Frsing ——’Mf‘ 4T

Al Tharh Ty T Ty T

hta b Thurg

FINANCIAL STATEMENTS M YEAR 2007
MARY VIET JOWNT STOCK COMPANY (WAVIFICO)
HOTES TO THE FINANCIAL STATEMENTS

FOR THE FEC L YEAR 207

BAD CAD TAI CHINH HAM 2007
COac: TY £ PHAN MAR VIET (NAVIFIC D
THUYET MINH BAC CAD TAI CHINH

HEh By 007

M

A

DB dill= b B2 cld detsh nolies
T byp:
Chma Ty ©F Mide Mam vl hegn a5 e SRy shdrg megn Samg ki beh doas o5
ANSOCCG ! ok S WA P 420 By 0 T el B Ol sl <8 nery | Tl 2 s, 01
T by v o) I T £ 1o 10 Tding £ 2007
B0 ohi e ol ghie i Khaa cang regh 8o Fradds Long, Sodn 3 - TR RS Oh dins
Hinh Tl 33 bl wiis: 8 phidis
e h e inh doonh: n s s doent.
Mg rg b kine-deanh
Cfing by sl e e N e Se, o HEm ko, S dlin B Mg, Binh ooonh v B ey
g =hn Ul e muaa sEn pre King (R o —ey mde e b et et chi b edng idm
thiy @i, b desnk rha 4,
£ k& boin Az of el 8 o} e o b ke
g e ddine B 80 0 o 17 ing O kel e i o 11 g 1 heing mim
Exoirv'et Ty i 2 el ) b R S P e
el e ol o b o A d 00N Sp Oy
S R Pl S e
Clreg Iy Gpogng <hl o6 b lodn diinh PERlE Pl hal Dar Finh Tes @l Bjoh 35
TEREATCELERE iy D00 a0 Bl Ted G
Tupln b il v Tusn el Chudn mige KE ladn v =hi g9 KE todn Vil Ham
g Ty sl 0 S0aE hanh cis cloe gz bl 4o v chd @ ki aan Yl Ma baln b
eE apudidnd Ehda 1S M goan
Hinh o= b 0 b donee Mot oy slung
Lrz chish adc b i eas S dons
Higerlin 18c 2a= dink o khodn 1M 4in m, fin @ ngan hang, b= Song shupén gin:
~hgaplnide aoe deh cac khodn udng dakisg e phda-h cas khadr e il rpdn hasos
Hira el o e han keae mud * ihdng el 10 nadny moa, sl ding charsdn A8 bins med
ke Tl adie gk e e dideg e plu e eng sle Stiopdn ol

Pl MBS v e e fe ooal e A8 e aleg M ats pa 3 Tln 2 duing horg ke
T WA P e B e 3 20 ke frpt e 1 ph Al Snl frag AEm ouss o ey
g R R Fives T e olah gudn S0 b mpan Farg Ml Mode 1o 1 alin padl den
R

e s Wy et dnh e cady o et T wd QAN 0 Rl S G o 1A ko rgol W
eunn BT Ch el v R B o0 e ad
ARG prhap b bl Teln g 1 KA
Py rpn T R @ Pl N ke 3000 gl PR s g i
FoLiere ponaips e o gty 1 P bl 1A P s 5 b VR iy g Sy,

=

P b grligelc

Establibirrnt:

Bom Wiah bink Bnnt Dompoany cpeeine Lnck . Ensnes, seienoticn canf oo Mo 4100
o] Ty T Deepcarmes nf Aonedng il ressetread o B Che Rii-h D' ckrien Fesinanng 0 71001
Ariar A Ak cmensimsst an Sanbamibes OG0

The P 0 w0 2 o il Porvces Loy rechusd o | P, Do, - HCPAES

Blausture of ot wminhip: dhase copial

Biskewia awsion mara faciun g ac e fsing

Finspa cetelas

b ks o e Wil Jeinl Sres s Coimgay ceudes e lureg Tee ceand el
il STl SOMEC RN EOCalTaeien T ok ko, masartactudng e i g machinary and
COMEORaIT T G sl oraeokang ond poooiEng fesdy produch Toong g
ek,

Aezioap g Pared 0 Regoisg Sunmdp

T Pard e v b s o iy D s il Do 31 il

v Derel 5 e (5 G ETR ARGy U Y Cestunlne et

Arpl b OoF R b2 olaTing st Shd Felhes

Azt ling polles Spples:

Thed S arny cppes e & et e Sorrse 0 on Asseunlig ioed Sooteaing B D s
o0 | SPREBIC o T P by of 5 rores i i 2 G 200

=l with a s Revanling
Sadm=

T gy T S Y o el i bl ey
Tl LSEY .

B = shapiem:  Jeural Voot

sppikemile reouring poiclss

Arcounineg fo cuth cmou - cogh, cash i Eonks, coa o onik ond cash wquivalena
Minckdes ko delurr ning codi egobclentc Sime seuis Beds e gl mkohby T
irwairmerh Hisl g sy Sor our Bt 19 hrcen arreun | el ot oy e e o g eand
i ] e 1 ek
Pyl fe Porakn Soneesan liaedaien. asaaciona i cuienshs oihun 15en Wil ae
werrd b P WD Al T Gviaiage i Sars ral of Get et 1ieed B e Slre Benk of
e o e Pars Sior dara,
DAY e el PN o] e b b ] b o W e sl b i 1 PN VY] 1
L ]
MU RO PRl
Wil Focad ot ool g ncd oot
Werhnd o detainiing coet of Frasnici e of 1o oo of e ek Cresroge wa igited rmakad



FIMANCIAL STATEMENTS I YEAR 2007

:dﬂa{:r::ﬁ PHJNI_\“M\'_IEI'-:P\{A‘.I'EIG_E: WAl WIET JOONT STOCK CORPAN'Y (UANITFICS]
THUYET MINH BAD CAC TAl CHINH HOTES TO THE AINANCIAL STATEMENTS

MIER FI0 2007 O HE R AL Y EAM TR

BAD EAD TAI CHINH RAM 2007

PP redre gee v For G el e S KFece: s a0 ey £l o Bl el R o e

Lot 2 o g e D i s s A T R

g e g nd Qs wd WEAL B P4 4ds 25 dnh

B gogtin b ghi ndn TECEN 0w Fanee I fo 0 0 080 chi phd e g 1 o 1o G cod i in ad
chinh %~ 2480 ol A8 dua bl s 33 wlio hong il wfn sding &F dung Sdo oh ph phir gob
it Gh nE N Ban T8 chivlun Gh mang ngUsdn g8 10 dn of St h e ohl i iy e
chAriim Mg ia sk Kot 16 hoeg 210 o0 el dno 44 14- A G chi ph kg Hida men
et i fin iAo AT gh. i i ph s ng

B 1 o e e i i Dty 1w B repri ol v 0L et | el il ndeen i
Iy ko i BB rd gt do e il Tt o il IS Ak WA T 1oy D el 2 g
ke

Py re ocp M has THEE: i Roo @uie Bk o ke mgunan o el b sde od anh
e pltddig phip e, hoo Sl Ml TF Bk b mrang fam d0a in rds 98 S
gy e Pl S TEOD it e w00 frrelil Gt 00 308000 BTG Ba Feair h gl 13502720000
ey B T T

iguredn s g hl Ak e kAU oo BT 0o g 18 a4

Bgprgiin tdc ghl nhdn B g adn B b Adde muaboa 38m ge muood coe o phl sn
g e Tl e phl elebi sy el B e e B e b o el B s oh ph o dish
o HEncuen S Mot gia B 0 e adin i B Al B 2 RLgoy@] ledne Bng Heh nede
v hi ol B o U Wi ola B8] S s a8 g

FhuEng phae khda ko BEa8n g =in a8 eo plicng phaa Ang dng duc his tha
s Bu cung udc ok

A nhan ch pt| A, lch mise chi phi gio chia ln, Heh Go9 dupdn g b odp mab ade
lam

O b e B phid e nh meangg ol e e dnschceg 10 e Fck e e ohl phi g
4 Ak 8 | e ik A g W R e

ey oy phar g T o e w ¢ b Aok Froa T neg R SR EDOTT-BTE rg by 1200200

£ i 30 S 0 DREr e S0ge phan b ode wWo o 5ok e nh ksonh g &

Hgupdn Ide gal neg= s chl o bl

+ hignain fdc gkl mhénedn A o ofid 2 b 8ng i wn o8 phdine i ghl nhdn e
32 ch e 1 3 iy R e el e e ding

- = nhan =& Ll G Wi funs grinhdn A2 it phdinodo bl cda oo e st 8 el rch
Wi Efs Grg, ch ph bl cfing cpain b banddr s, CAne e chin e i e BAn S~ kan
T2 Mg e bl eng T

Rl fezad el e ng fed B Inensliden Pasmahiid mearbnd
Proreigon For | hes chaclins in the veius cf inssnhesn: neHns.rsd
Frincizies fos meciing and cepmcioring Moed aets
Fnnain e PO penod g homegioes Recect aytunit., AR Coafs o ENTOING T csest 10 P wrkin  conoficn
i ot o b ir e d e usn B Foves ine o el afta o nofble feed ageons honss Teon pot
G cpanticn e chinges 7 Incnma inioa patcd T ion aspendikam s mos muisd noon
Inczre- I s Rt aoonomin oeead. Ciemeaie, They Wil oo mooimnd o e in e
peind
hedahe o s o 00 T e ke e o0 o RS i Bl st el Ry it ol
o il o] e mcendin g o oo o clinoenl aes g onckard Imio ey Incomes or eeaesss inbo
pornd
Doaprochaion & oncageed 10 wiho o o Cort Of Movd Oueers o 0 ST W D065 OreET Tl
o m rboecd Lol e o e cpentt, Dherpencal oo ey s ooyl el In CaoCR ol e saifhy D oo by,
LAV ENC o Dt 12 DO el it v 10 Wi o 7 linisdey o Fnnc
Finziobi ft recaidng ond Gepdei oo g IrasiTrend oropitaes
Thea sl of & papebo b Pl ar orepety Sompame 1y e o Soee. e any decly
il wpa e, Dobel ot o I s P i, g i voal Tl
e Mgl e b, 80l T erriber o e Civa | ransant anseals T s it ol sl oo ied
T o proCerTy B ©06 O e ohe win 176 Comruchon of s opren T i companed
Deprecianicn b clarged fesain off e ced o s mwe | proowTe o= a ech? ne bod o
et wslimared Uil Fears,

g foe accnsd Tox i, o t vinece oot

urues
Ths swchiend menanmen which eem oo ol masizan e s nor ceman moes s | o seerchedinks
aypmrm s -y i perind, [heos wqearae wll b comes e when e oo o
Poordiisn for s viiasce Al wcnceal made in accardonse 'with Clrcuios B BRGNET2C coled
) 200
Thes crast Foa | o i -aes for Ao coaws com e oo e inko o Enpeapenees e oericd.
O’ Bty

Fr i 10 D8 ORI OaTeRY O T SN DO NN OF fhe OCrudl avesnied copdlo of
sharehal o

T = e e e 0 0 poThen oF e geefl e hoe ol SEpeERe g onak,
g ot T Boeord of WAnoge e 900 condrd s Trd Cormpearr cirvbdsie:. alvicindd o
O AR e ST P e b o il ezt g o e Boaad of Bl o gl

ETETEETTR EEIEEETE

BAD CAG TAL CHINH NAW 2007 FINABCIAL STATEMENTS B YEAR 2007
mTTCﬁmmMUIH:NAM‘IEm BLAN WIET JOIMT SEOCK COMPANY (NAVFICO)
THLIYET MINH BAD CAD TA| CHIMH MOTES TO THE FINANCIAL STATEMENTS
ke S} A RO THF FRICAL WE AR 207

Pl ity WS-k e ohs ol BT o T e FRSTT Pricciede 100 oopint & Sakg Ui Hoesh prd k) ofter fex

=) A% 1 phal hide (RF -+ - imewd e A Sesslop rmant Fund: B

) A pheng i Sinic 17 % = H nonciol Peseies | oo 5%

B e A e e 17 o chia e ok I - Boyeup s e (U g T el soe b

Rgurpin Idc ghl nizd= deanh
- Boanh | b Fang stk ghl thanklohdnBned v b ick pin Ml gudlin of Fdu sin
phadin tang hda dler chuydn gloe s rpdel mua v ihing in M kol vl 48 khdng cade
chandarngid Rn cuosadin vl Thank lsan Edn EH s bEmises hede khd nangbde hang sl
-1
- Bonznh fhu hoch e bz ainke dukie phl e ki =2 khd nding fra dusis b0 isn dnk bR oo
chch ot gt Aot e Ainh lud=gg 0 il chdn
- Dronnh Thche e o¥ing aeng riings Mo nhdin sl e i hocies i ch e S5 gion
hoh. i wn Jhden T Jhinh hisiogg O ol chdn
Fiqurpin s gnd nisdin che phd 48 chish
<o e S b (3 P ey, b e T G o ek e o e s w1, ik denn
et e e
P [ Rl iR 2 ol B0 s Sl Seadh irghike b Rde
- Dlrigs T G T ndin herm Wi Sz Suee hubing 0 Al 8y | 1ima gy chieg thdnde 58 34u
B0 SO U T s e i 3 ITAA O M e 30kl BT kh e burpdn doash ngge
R e ma S T el pin gy SURED0L ol T e Feal 3 g s der e
Kt
- 131 Foh s 8 sl o ke, ola b b g e b e choant el Bhuoaty cung A
gy sl 7ud il Th DRI S0, Cde; By dlong duo Fudeg U 810 m 30% a3 sl phadi mde
e~ 20T b 4 bl o i 2 chid

i et B i 340 i dn ol ef g A chone H® oo ol TR e ST, CAng he dang
e b gy L g TR el phe s A8 e N0 b G g e o nheiz e Sl
<A Aol Hhef B S O g e 00 ik A 1 hishn R
Thediggi T e 200w, 2 P B0y gr P v w0 1 30 Qios choh clin g khodn TR HIM. Vi cil
iy Ty el ciCon B Ny raci v i g s TRDH -G8 v ¢ b Cong T od of dn nider wdt dn
| ing chong kR uts ngedre THACT 00T o8 G rred n i m [P e TR D
I ) Wl hefc Bl ki il S ™ Jbd o harn redies B0, rfien W 4G ol nd hiding
Lk T TH

M A KA Inan i kng
A3
T el
e
s i =
AT R e el Thaeh TRy

Pt O 0 OO 19 STy

+ Priromirain e gaesss i adwn e s §2ae] rakd it measinds of Soatrrali 2 hdeie s
P s i byt M neva e B iecosnied I e o sgnfeon unciiain il mgardag
ey o e earadelabon .

- Rarsmrom ‘rom Vienciog ot e recorcas whan the Compsany ban lhe soaiisity b soiain
asnafahom ord thesewnae cdshn ined sedably

v i o moeemcdon cnnhacs weon e wh e e Samgar o e pose by ook
e Tk S P et on o He seann e o cestmar el sedoinky

Prirtcipies for pacora ng il eapenses

fi d TR et 0 hoh el o B R ey el 2 s Fe e b,
e o g bt it e e podo
Pinsiplii i Gt neore fan

« P Wit el Stack Cames iy At Posdimi mehen i acsardence wit irAimec
W Curifoare Me AR and oM il e bie D05%-0URY adled SN dnee
19 SETEry Sorr iri D @ JeiT Fed ComEe iy e @ S iraced darpacy o CTE0T
Thvie 0 2005 B o ™ 2o 23 23 T By

oo b i et g . Conies PN COTEDTE TS IR ST N SO AT ETRN Pl b
Vol g o it T10 CoOrponany Poise oo ke 250 Thed SOy S el o el 3000 o
19 30 0 20 ook 11 200 S Tt BEOCE 0 10T 00U,

+ P 10 Wod PO acah s T COMpORTe R ors e Ta AOne b 2K, The COMpons ongous
BTN 0 O T T Ve 050l W T 0 e O IR O C

- Doy 0 s he Doapronang bng on o ot & B,

O Doy b G000, ey Coorpo ! oo in e Secasiy Eeohian §a Tommesion of Ho GRS ey
ity Ancoring 0 el g mIAORGh o SOIRoinln IComa I DaAann. o e rock
crompay s on the dnck morked Brtom DENEEI0? ol onicg 500 sk clioe o coaponcin
et o in PR Fha Camnansy seinm b S o P 2000 I sy e rmﬁrm




