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THONG PIEP CUA CHU TICH HOI PONG QUAN TRI

Thay mat H6i dong Quan tri Tap doan Thién Long, t6i xin
dugc bay té long biét on sau séc t6i toan thé can bd cong
nhan vién, quy khach hang, cac déi tac trong va ngoai
nudc, va cac cd déng vi sy hgp tac, hd trg va chia sé chan
thanh ctia Quy vi da danh cho Thién Long trong nam via
qua.

N&am 2008 la mot nam day kho khan va thach thic clia nén
kinh té thé gii noi chung va Viét Nam néi riéng. Ty 1& lam
phat hai con s, 1ai suat cho vay tang cao, cung vdi su bién
déng khéng ngling cuia ty gia dong Viét Nam va dé la My
da lam cho tang trudng kinh t€ Viét Nam trong nam 2008
gidm dang ké so vGi nam 2007.

Khé khan la thé, thach thic 1a thé, nhung dudi sy 1anh dao

va phéi hgp nhip nhang cla Ban Diéu hanh, su nd lyc va

doan k&t clia toan thé can bd céng nhan vién, Tap doan Chu tich Hi d6ng Quan tri
Thién Long da dat dudc nhiing két qua dang khich I& sau: Ong C6 Gia Tho

1. Doanh thu va Igi nhuan nam 2008 tadng dang k& so vd&i nam 2007. D&c biét, Igi nhuan vugt k&
hoach vgi con sé &n tugng.

Cé& tic béng tién mat da dugc chi trd day dd trong ndm 2008.

Céng an viéc lam cho toan thé can bd céng nhan vién da dugc duy tri 8n dinh trong bdi canh khé
kh&n ctia nén kinh t& khi ma nhiéu céng ty I6n, nhé dang phai cit giam nhan sy dé tiét kiém chi
phi.

Nha may Thién Long Long Thanh dugc dua vao hoat dong, cung cap cho thj trudng cac san
pham bia kh&c nhau c6 chét lugng cao theo chudn Quéc t&, gép phan da dang hda cac dong san
phdm méi nham thay d8i dan hinh &nh gan véi thuong hiéu Thién Long tir “but bi” sang “van
phong pham” trong tam tri ngudi tiéu dung.

5. Thitrudng tiéu thu dudc gili viing véi sy cam két cla tat ca cac nha phan phdi trén toan quéc.

Mac du tinh hinh kinh t€ nam 2009 dugc duy bao sé vé cling kho khan va phtc tap, nhung véi nhiing
k&t qué tich cuc dat dugc trong ndm 2008, t6i tin rang Tap doan Thién Long ching ta ¢6 dd co s dé
ti€p tuc duy tri tdc dd phat trién 8n dinh trong nam 2009, tao tién dé dé chung ta thuc hién thanh cong
muc tiéu chién lugc 5 ndm (2008-2012) ctia Thién Long: Trd thanh tap doan van phong phdm sé 1
tai Viét Nam.!

Xin cdm on va tran trong kinh chao Quy vi!

Co6 GiaTho
Ngudi sang lap - Chd tich H6i déng Quan tri
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® Ong Co6 Gia Tho
Cha tich H6i dong Quan tri




“Tho quyét tam cung Thién Long

dat dugc muc tiéu phat trién nam 2009 va hy vong

kinh t€ sé sém hoi phuc.”
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HOI PONG QUAN TRI

Ong C6 Gia Tho
Cha tich

Ong Tran Kim Thanh
Pho cha tich

Ong Tran Lé Nguyén
Thanh vién
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HOI PONG QUAN TRI

Ong Huynh Van Thién
Thanh vién

Ba C6 Ngan Binh
Thanh vién

Ong Vuong Lap Binh
Thanh vién

Ba C6 Cam Nguyét
Thanh vién
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BAN TONG GIAM POC

. Ong V6 Vin Thanh Nghia
Téng Giam déc Diéu hanh Tap doan
. Ong Gia Thanh Phong
Phé Téng Giam déc phu trach Tai chinh
. Ong Nguyén Binh Tam
Pho Téng Giam d&c S&n xuét
. Ong Phan Nhut Phuong
Phé Téng Giam déc Cung ling
. Ong Bui Vin Hudng
Phé Téng Giam déc Hanh chanh Nhan sy
. Ong Truong Anh Hao
Téng Giam d&c Cong ty Thién Long
Hoan Cau
. Ong Nguyén Thugng Viét
Téng Giam déc Cong ty Thién Long
Long Thanh

b
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BAN KIEM SOAT

Ba Nguyén Thi Bich Nga
Trudng ban kiém soat
Ong Ly Vin Di

Thanh vién ban kiém soat
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Y& THIEN LONG

Gan két cung tao dung tudng lai
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TOM TAT HOAT DONG NAM 2008
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Nam 2008 di qua dé lai nhiéu ddu &n cho Tap doan Van Phong Phdm Thién Long!

Sau gan 3 thap nién hoat dong, Cong ty da chinh thiic trd thanh céng ty dai ching vao thang 2
nam 2008 va danh ddu mot budc ngoat quan trong trong viéc nang tdm hoat déng, ti€p tuc thé
hién tinh minh bach va céng khai bao céo tai chinh, déng thdi td rd cam két v6i c6 déng va xa
hoi vé sii ménh va muc tiéu cla Tap doan trong tuong lai.

N&m 2008 ciing la nam c6 nhiéu thach thic trong hoat dong kinh doanh clia Tap doan. Tinh hinh
kinh t& th& gi6i va trong nuéc lién tuc bi€n déi theo chiéu huéng x&u. Cudc khliing hoang cho vay
duéi chudn & My da bién thanh khling hoang tai chinh va kinh t&€ 3 nén kinh t& 16n nhat hanh tinh
va nhanh chéng lan sang cac nén kinh t& phat trién va dang phat trién khac, trong dé cé Viét
Nam, véi mic dé ngay cang nghiém trong. Nhiéu dai cong ty, tdp doan I6n trén thé gidi bi pha
san hay bi quéc hiiu hda, cdng nhan bj sa thai hang loat, lam cho vién canh kinh t& toan cau vé
cung u am.

Nén kinh t& Viét Nam, vén chiia dung nhiing han ché clia mét nén kinh té dang chuyén déi, cang
bi &nh hudng nghiém trong hon. Trong hai quy dau nam 2008, chiing ta ai cling cdm nhan dugc
stic nédng khlng khiép ctia lam phéat va nhap siéu, de doa su &n dinh kinh t& vi mé. Nhiing han
ché& noi tai cGia nén kinh té cling véi cac yéu t6 co hoi nhu lam phat cao va nhap siéu I6n da gay
ra nhiing bat &n chua tling cé trong hé théng tai chinh, tién t&. Han ching ta con nhé, ¢é nhiing
thdi diém cung cdu ngoai té vd cuing ciang thing, ty gia héi doi 1én dén 19.000 ddng/do la My,
ldi sudt cho vay clia cac ngan hang thuong mailén dén 21%/n&m, cling v6i nhiing don dai vé su
mat tinh thanh khoan clia mot s& ngan hang lam cho ching ta hoang mang, lo s¢ vé su dé v3
cla hé théng ngan hang thuang mai, gay hén loan trong nén kinh té.

Cac phuadng thudc tri can bénh lam phat do Chinh phi dua ra da phat huy tac dung. Mac dau lam
phat cé gidam va dudng nhu dugc kiém soat nhung nén kinh t& da bat ddu chuyén ti trang thai
cuc ndng sang trang thai lanh dan vao nhiing thang cudi nAm. Cung vdi anh hudng cla suy thoai
kinh t&€ toan cau, nén kinh t€ Viét Nam bi suy giam rd rét véi mic tang trudng nam 2008 chi la
6,23% so v6i mic 8,48% clia ndm 2007. DAy la muc gidm dang ké d&i véi modt nén kinh t& dang
phat trién nhu Viét Nam.
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Trong tinh hinh khé khan ctia nén kinh t€, Tap doan chiing ta da vugt qua va dat dugc nhiing két
qua dang khich 1é sau:

e Doanh thu dat 499,38 ty déng, vGi muc tang tudng Gng la 19,84% so véi nam 2007.

e Lginhuan hgp nhat sau thué dat 46,95 ty dong, tang 25,49% so v3i nam 2007 va vugt 17,37%
so VGi ké hoach 2008.

e Téng tai san Tap doan vao ngay 31 thang 12 nam 2008 1a 538,91 ty déng, tang 46,47% so Vdi
muc 367,93 ty déng tai thai diém 31 thang 12 ndm 2007.

e Téng von chl s& hiiu Tap doan 1a 326,18 ty déng vao thdi diém 31 thang 12 nam 2008, ting
119% so vGi muc 148,16 ty dong vao ngay 31 thang 12 nam 2007.

® Tinh hinh thanh kho&n clia Tap doan cai thién dang ké so vi nam 2007, 8 mUc an toan cao.
Vao ngay k&t thic nam, ty 1& ng trén téng tai san 1a 34,63% so véi muc 56,18% tai thdi diém 31
thang 12 nam 2007.

Vi chién lugdc tré thanh tap doan van phong pham sé 1 tai Viét Nam, trong nam 2008, Tap doan
da hoan thanh xay dung va dua vao hoat dong nha may Thién Long Long Thanh tai Khu Cdng
nghiép Long Thanh, tinh Béng Nai. Nha may chuyén san xuat cac loai bia hd so van phong, c6 téng
vén dau tu gan 150 ty dong, cong suét thiét k& dat 192,46 triéu don vi sAn pham/nam. Du kién
Thién Long Long Thanh s& gép phan dang ké vao doanh thu clia Tap doan ké ti nam 2009.

Nhén vién dang thao tac trén chuyén san xuét
File 20, 40 la

I

Nh&n vién dang thao tac trén chuyén sédn xuét bia cong
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Nam 2008 ciing chiing ki€n sy trudng thanh cla
Coéng ty TNHH M6t Thanh Vién Thién Long Hoan
Cau, vGi s6 hitu 100% vén cha Céng ty me. Thién
Long Hoan Cau la mii nhon trong viéc thuc hién
chién lugc chuyén moén hoa thuong mai cta Tap
doan. Vi nhiém vu dugc giao la bao tiéu toan bd san
ph&m do cac cong ty thanh vién trong Tap doan san
xuat va dot pha viec mé réong kinh doanh cac mat
hang van phong phdm ma Tap doan chua san xuat,
Thién Long Hoan Cau déng vai tro cuc ky quan trong
trong viéc tao luc kéo cho Tap doan phat trién.

Qua nhiing nd lyc clia Thién Long Hoan Cau, Tap
doan ciing da kién toan va md roéng hé théng phan
ph6i va diém ban. Vao thdi diém 31 thang 12 ndm
2008, Tap doan da c6 101 nha phan phéi va 28.470
diém ban phd khdp ca& nudc. Cung véi chinh sach
ban hang linh hoat, cac hoat déng hé trg nha phan
phoi trong nam da mang lai két qua tich cuc, gop
phan dat muc tiéu tang truéng ctia Tap doan.

Song song vdéi viéc kién toan va mé rong hoat déng
thi trudng nodi dia, Tap doan hét stic chu trong phat
trién xudt khdu. Doanh thu xu&t khdu nam 2008 dat
gan 1,8 triéu do la My, tang 85,16% so véi nam 2007,
chiém 6% téng doanh thu. Ngoai cac thi trudng
truyén théng, hoat dong xuat kh&u trong ndm ciing
m& réng sang cac nudc thudc khu vuc Trung déng,
Nhat Ban va budc dau tham nhap vao Trung Quéc,
mot trong nhiing thi trudng I6n nhat thé gidi.

Théch thic cia nam 2008 ciing da chiing minh néang
luc lanh dao va su linh hoat cGla H6i Déng Quan Tri
va Ban Téng Giam déc Tap doan trong qua trinh thuc

MG réng thj trudng trong nudc

hién muc tiéu, chién lugc phat trién clia minh. B&n canh nhiing thanh qua dang ké trong hoat
doéng kinh doanh va tai chinh néu trén, nhiing két qua tich cuc khac trong hoat déng nhan su,
cong nghé théng tin, mua hang, san xuat va quan tri chat lugng cling da cho thay hiéu qua cla
Ban Téng Giam déc trong viéc diéu hanh, quan tri Tap doan trong diéu kién tinh hinh kinh t& cé

nhi€u kho khan clia nam 2008.

Ma&c du buc tranh 2009 cua tinh hinh kinh t€ thé gidi cling nhu cGa Viét Nam khong may sang
sUa, nhung véi két qua dat dugc trong nam 2008, ching ta cé ca s dé ty tin rang Tap doan Thién
Long sé& ti€p tuc phat trién va én dinh trong nam 2009 dé viing vang trd thanh tap doan van

phong phdm s6 1 tai Viét Nam trong nhiing nam téi.
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9% THIEN LONG

NGi luc ludn la chia khdéa clia moi thanh céng
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PHAN TICH HOAT BONG NAM 2008

CAC CHi TIEU TAI CHINH VA KINH DOANH CHU YEU

CHI TIEU TAI CHINH 2006 2007 2008
bvt: Ngan déng
Doanh thu ban hang 304.272.496 416.703.038 499.381.348
Ti 1é lai gdp/doanh thu 41,00% 37,69% 39,00%
Chi phi hoat déng 75.421.309 97.116.739 120.016.989
Ti Ié chi phi hoat déng/doanh thu 24,79% 23,31% 24,03%
Lgi nhuan trudc thué 41.654.881 49.644.884 62.796.488
Lgi nhuan sau thué 33.420.301 37.412.261 46.949.045
Lgi nhuan sau thué/doanh thu 10,98% 8,98% 9,40%
Téng tai san 250.569.530 367.929.016 538.906.870
Ngudn vén chl sd hiiu 136.270.135 148.159.464 326.182.382
V&n chl s& hitu/téng tai san 54,38% 40,27% 60,53%
Lgi nhuan trén mbi c6 phiéu (VND) 2.785 3.118 3.150

TANG TRUGNG SO VOI NAM TRUGC 2006 2007 2008 | Binh quan
Doanh thu ban hang 11,68% 36,95% 19,84% 22,82%
Lgi nhuan trugc thué (6,14)% 19,18% 26,49% 13,18%
Lgi nhuan sau thué 6,83% 11,94% 25,49% 14,75%
Tang trudng téng tai san 21,54% 46,84% 46,47% 38,28%
Tang trudng ngudn vén chi sé hiiu 3,92% 7,82% 120,16% 43,97%

TANG TRUGNG DOANH THU

Trong 3 nam qua, Tap doan dat muc tang
truéng doanh thu binh quan hang nam la
22,82%. Nam 2008, doanh thu Tap doan
Pkl dat 499,38 ty dong, tang 82,67 ty dong hay
19,84% so vGi nam 2007. Trong diéu kién
kinh t€ nam 2008 cé nhiéu khé khan va
bi€én dong, mic tadng trudng doanh thu
19,84% qua la muc tang trudng cao va an
tugng. Trong téng doanh thu nam 2008,
nhém san ph&m But viét chiém ty trong
cao nhat 1a 68,65%, k& dén la nhom Van
phong phdm véi ty trong 18,35%, nhém
Dung cu hoc sinh va nhém Dung cu my
thuat chiém lan lugt l1a 8,15% va 4,85%
(Xem bang & trang tiép theo).

Doanh thu
(Bvt: Ngan déng)
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TY TRONG CUA TUNG NHOM SAN PHAM TRONG TONG DOANH THU

Nhém san pham 2006 2007 2008
But viét 72,20% 70,50% 68,65%
V&n phong phdm 14,40% 16,00% 18,35%
Dung cu hoc sinh 7,80% 7,50% 8,15%
Dung cu my thuat 5,60% 6,00% 4,85%
T5ng 100,00% 100,00% 100,00%
Biéu do so sanh doanh thu theo nhém san pham
(Bvt: Ngan déng)
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NHOM BUT VIET

Nhom But viét & nhém s&n phdm truyén théng clia Tap doan. Trong nhiing ndm qua, nhém But
viét ludn thé hién vai trd 1a nhém s&n phdm chi luc trong qua trinh phat trién clia Tap doan. Nam
2008, doanh thu ma nhém nay mang lai la 342,83 ty déng, chiém 68,65% téng doanh thu. Trong
chién lugc phat trién dai han, Tap doan ti€p tuc chu trong vao viéc phat trién, hoan thién ky thuat
s&n xudt va thiét k& kiéu dang cac san pham trong nhém Bt viét nhAm mang lai sy tién Igi, thoai
mai cao nh&t cho ngudi st dung. Song song do6, dé dap Ung chién lugc vuon ra tdm khu vuc va
thé giGi trong giai doan 2008-2012, Tap doan ciing sé khdng ngiing nang cao chat lugng san

But viét

V&n phong pham

Dung cu hoc sinh

Dung cu my thuat

phadm véi gia ban t6t nhat nhdm canh tranh véi cac san phdm néi tiéng trén thé gidi.

Cac san phém néi bat trong Nhom but viét la: Bat bi, bat gel, but butter gel, but long kim.

A
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NHOM VAN PHONG PHAM

Véi chién lugc tré thanh tap doan sé 1 tai Viét Nam vé van phong phdm, Tap doan Thién Long
tiing buéc ddy manh san xudt va tiéu thu cac san phdm ngoai But viét. Trong giai doan 2006 -
2008, doanh thu cia nhém Van phong phdm chiém ty trong ngay cang cao trong téng doanh thu
vGi muc tang binh quan hang nam la 41,59%. Nam 2008, nhém s&n ph&dm nay cé doanh thu tang
37,48% so vGi nam 2007, mang vé cho Tap doan 91,67 ty déng, chiém 18,35% t6ng doanh thu.

Céac s&n phdm dién hinh clla nhém V&n phong pham:
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But da quang - HL-06 But da quang - HL-07 But da quang - HL-08 But I6ng bang - WB-06
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Sy ra ddi cGia Thién Long Long Thanh trong nam 2008 chuyén s&n xuat cac loai files, bia h6 so
cang chiing minh dinh huéng chién lugc ding d&n cla Tap doan trong viéc phat trién Tap doan
tré thanh tap doan van phong phdm hang dau tai Viét nam. Ty trong doanh thu clla nhém Vén
phong phdm duy kién sé& tang cao trong thdi gian t6i, chiém ti 30% dén 35% téng doanh thu cla
Tap doan ké tir nam 2012.

Cong su dac luc
clia gidi van phong

Bia duc 16 Bia nhan

Bia ACCO

Bia nut

A
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NHOM DUNG CU HOC SINH

Mtc tang trudng cao va déu dan ctia nhém Dung cu hoc sinh trong 3 ndm qua cho thay su phat
trién 6n dinh va tiém nang 16n cla céc loai sdn pham nay. Nam 2006, doanh thu nhém Dung cu
hoc sinh tang 20,98% so vGi nam 2005, nam 2007 tang 31,68% va nam 2008 van duy tri muc
tang trudng cao 30,20% va mang vé cho Tap doan 40,69 ty dong doanh thu.

Nhu chiing ta biét, Viét Nam la nudc c6 dan s6 tré va ty 1é tang truéng dan sé ty nhién cao. Thém
vao do, véi viéc ddy manh phé cap tiéu hoc, trung hoc ¢o sé va trung hoc phé théng, sé lugng
hoc sinh dén trudng tang trudng déu dan qua cac nam. Do dod, ti€ém nang thi trudng cho nhom
Dung cu hoc sinh con rat I6n. Trong chién lugc phat trién dai han cla minh, Tap doan sé& day
manh han nia viéc chi€ém linh thi trudng, tiing budc dua doanh thu cia nhém Dung cu hoc sinh
lén 10% trong téng doanh thu k& tir nam 2012.
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NHOM DUNG CU MY THUAT

Svic mau thitn nhitn

Nhém dung cu my thuat bao gém but sap, mau nudc, but chi mau, but 16ng t6 mau va sap dau.
Trong cac n&m qua, nhém Dung cu my thuat phat trién theo xu huéng phat trién chung clia Tap
doan. Nam 2007, doanh thu ctia nhém Dung cu my thuat tang 46,73%. Tuy nhién, doanh thu cla
nhém nay gidm nhe 3,2% trong nam 2008 do gia thanh tang cao tu bi€n dong gia nguyén vat
liéu. Tuy cé gidm, nhung nhém Dung cu my thuat mang vé cho Tap doan khoan doanh thu 24,2
ty dong trong nam 2008. Du ki€n dén nam 2012, doanh thu ctia nhdm Dung cu my thuat chiém
khodng 5% t6ng doanh thu Tap doan.

But sép ddu OP-CO1 But sép ddu OP-CO3

Mau nudec Aco-01
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LAI GOP

Muic lai gop binh quan ctia Tap doan trong giai
doan 2006-2008 la 39,23%. Trong dé, ty 1é lai
gbp nam 2006 la 41%, nam 2007 la 37,69% va
nam 2008 1a 39%. D& c6 dudgc ty 1& 1ai gop 6n
dinh nhu da dé cap, Ban lanh dao Tap doan
tién hanh da dang héa va mé rong mang Iugi
nha cung cép, thuong lugng dé giii gia dau vao
&n dinh, linh hoat trong thanh toan va st dung
tin dung cla nha cung cédp, dong thdi kiém
soat t6t chi phi s&n xuat, giam san phdm héng,
t0i uu hda nang luc san xuat, v.v...

LOI NHUAN

Chung ta bi€t rang, nén kinh té Viét Nam dat
muc tang trudng cao va 6n dinh véi mic tang
lan lugt 1a 8,14% va 8,48% trong nam 2006 va
2007. Doanh thu cla Tap doan ciing tang
trudng kha cao trong giai doan nay véi ty 1é
tang 36,95% trong nam 2007. Tuy nhién, do bi
anh hudng cla suy thoai kinh t& toan cau, tang
trudng kinh t€ cta Viét Nam trong nam 2008
gidm dang k& so vGi ndm 2007 va chi dat
6,23%. Trong tinh hinh do, Tap doan da vugot
qua kho khan va dat dugc két qua kinh doanh
dang khich 1& v&i mic tang truéng doanh thu
dat 19,84% va muc tang trudng Igi nhuan dat
25,49% so véi nam 2007.
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Trong nam 2008, ngoai viéc ddy manh tiéu thy s&n pham, Tap doan tap trung kiém soat, nang
cao hiéu quéa cua chi phi hoat dong. Trong 3 nam qua, chi phi hoat dong tang binh quan hang
nam la 32,29%. Thé nhung chi phi hoat ddong clia Tap doan nam 2008 chi tang & muc 23,58%
th&dp haon dang k& so véi ty 1& binh quan. Diéu nay tryc ti€p goép phan vao viéc tang trudng Igi

nhuan cla Tap doan trong nam 2008.
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THU NHAP TREN M&I cO PHIEU
o . ’ Thu nhap trén méi ¢ phiéu
Biéu db thu nhap trén maoi c6 phiéu (EPS) cho (Bvt: Ngan déng)

thé;y Igi ich chia c6 déng dudc duy tri va phat o
trién. Nam 2006, EPS & mic 2.785 dong, tang 1M/
lén 3.118 dong n&m 2007 va 3.150 dong nam 4 40,
2008. Nhu da dé cap, trong bdi canh kinh t& 5,
nam 2008 co6 nhiéu bién dong, EPS clia nhi€u 2000
doanh nghiép niém yét bi gidm, tham chi bi 16, 1500
két qua hoat déng clia Tap doan trong nam 1000
2008 dat dugc nhu trén la mot nd luc I6n clla 500
Ban lanh dao Tép doan. Vao thang 12 nam
2008, Céng ty me da céng bd va chi tra ¢6 tic 2006 2007 2008
clia nam 2008 bang tién mat cho céc c6 déng

véi muc c8 tic 1a 16%.

TANG TRUGNG TONG TAI SAN VA VON CHU SG HUU

Téng tai san va vén chl sé hitu cha Tap doan trong 3 ndAm 2006-2008 dat muc tang trudng binh
quan lan lugt la 38,28% va 43,97%. Trong nam 2008, chinh muc tang kha cao cla Igi nhuan va
viéc phat hanh thém cé phi€u bé sung vén diéu I& vao thang 2 nAm 2008 lam cho vén chil s8
hiiu tdng 120,16% so v6i nam 2007. Diéu nay truc ti€p lam tang ty 1& vén chd sé hiiu trén téng
tai s&dn hay néi cach khac lam giam ty 1& von vay so vGi cac nam trude, gop phan lam cho tinh
hinh tai chinh cGa Tap doan manh hon. Diéu nay dac biét co y nghia trong nam 2008 vi véi muc
|ai sudt qua cao (21%), tién phat hanh c¢é phiéu b8 sung vén diéu 1& giip Tap doan tiét kiém dudc
mot s6 chi phi dang ké, gép phan vao viéc tang trudng Igi nhuan clia Tap doan.

Téng tai san va ngudn vén chi sé hiu
(Bvt: Ngan déng)
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HE THONG KENH PHAN PHOI TRONG VA NGOAI NUGC

G
Téng kho
Mién Béc

Chau Au:

Dan Mach, Blic, Y, Ba Lan, Th3 Nhi ky Thién L an v gid
Ei}; Ba}\n Nha, Phap ienLong quanly 28.470dIEM o K TM-DV Thién Long Hoan Cau
uA:
Lao, Campuchia, Singapore, Philipine Nha phan phdi : 101NPP
Trung Quéc, Brunei, Nhat, Indonesia . e . 2
Chéau My: Mexico, My Nha sach, Sleli thi 1 2.242 dl?m
Chau Uc: Uc Van phong pham 1 5.985diém
Tap héa :20.243 diém
THIEN LONG
GiamdécVing @ 5 =
L Théng nhét gitra cac Nha phan phéi
Quanly khuvec : 15

Giam satban hang : 85
Nhan vién ban hang: 298

Ca nudc c6 403 nhan vién

VGi gan 3 thap nién kinh nghiém trong linh viyc but viét va van phong phdm, véi chién luge
thuong mai hoa quéc té, tridc mat théng qua con dudng xuat khdu, Tap doan Thién Long da
thiét Iap quan hé thuong mai véi cac déi tac tai nhiéu nudc va Ianh thé, ti€n t6i viéc trd thanh nha
san xuét chinh cho nhiing “nha mua qudc té tam cd”.
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HE THONG PHAN PHOI TRONG NUGC

Nam

Téng s6 nha phan phéi Téng s6 diém ban

2006

75 18.000

2007

84 22.481

2008

101 28.470

Trong hé thdng phan phdi clia Tap doan, cé 2.242 nha sach-siéu thi, 5.985 clia hang van phong
pham va 20.243 clia hang tap phdm. Hé théng phan phdi nay dap tng kip san phdm, phuc vu
cho thi trudng, dic biét vao mua tyu trudng hang nam.

Lai Chau @

Téng kho
Mién Nam

Y\ /Ha Tien
Phi Quéc

Ci
® Ha Giang

Téng kho
Mién Bac

HE THONG PHAN PHOI NOI PIA

& HE THONG TONG KHO

< Téng s6 nha phan phéi: 101

% Téng s8 diém ban : 28.470
Trong dé:
Nha sach - Sieuthi : 2.242
Clia hang VPP : 5.985
Clia hang tap hoa 1 20.243

Q - °
@® Quén Pao
Hoang Sa

° . °
@® Quéan bao
Trudng Sa
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THI TRUGNG XUAT KHAU

Doanh thu xuét khdu tdng cao déu d&n trong vong 3 nam qua. Nam 2007, Tap doan bat dau ddy
manh xudt khdu va thu dugc k&t qua rat kha quan, doanh thu xuat khdu nam 2007 tdng 79,6% so
vGi nam 2006. Ti€p ndi thanh cdng clia nam 2007, nam 2008 doanh thu xuat khdu clia Tap doan
dat 29,37 ty dong, vGi muc tang 85,16%.

Thi trudng xuét khdu clia Tap doan ngay cang mé rong. Hién tai, ngoai thi trudng xuét khiu
truyén théng 1a Dong Duong, Tap doan ciing da xuat kh&u sang cac nuéc phat trién nhu Chau
Au (Phap, Btc, Tay Ban Nha, Y, BDan Mach, Thé Nhi Ky, Ba Lan), Chau My (My, Mexico), Chau
A (Nhat, Trung Qudc, Singapore, Philippin, Brunei, Indonesia), Chau Uc (Uc). Pac biét, nam
2008, Tap doan bat dau xuat hang sang Trung Quéc, mot trong nhiing thi trudng I6n nhat thé gidi,
dat nén méng cho chién lugc xuét khdu clia Tap doan trong cac nam tiép theo.

Doanh thu xuat khau
(PBvt: Ngan déng)

M85,16%

30.000.000 /

25.000.000 /
20.000.000 79.60% /

15.000.000 ]
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10.000.000
5.000.000 v
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Bao cao thudng nién 2008

MUC TIEU PHAT TRIEN TAP DOAN NAM 2009

Tap doan nhan dién va du bao nhiing kh6 khan hién tai va

c6 thé sé& xay ra trong ndm 2009 nhu sau:

« Lam phat quay trd lai.

« Kinh t& suy thoai tram trong.

e Ti gia USD cao anh hudng gia nhap nguyén vat liéu va
may moc thiét bi.

« Stic mua thi trudng noi dia va xuét khdu gidm dang ké.

« Thi phan gidm, gia ban canh tranh gay gat, doanh thu va
Igi nhu&n giam.

« Ton kho cao va vén bi dong.

« Ngudn nhan tai méi cho Tap doan bi phat trién han ché.

« Tap doan viua déi phé khé khan hién tai dé ton tai
vlia phai chuén bi s&n nguén Iyc cho phat trién trong
tuong lai khi nén kinh t& khai séc tré lai.

« Kha nang hoa vén clia Thién Long Long Thanh kho kha thi.

Trén cd s6 nhan dién va du bao nhiing khé khan néu trén,

muc tiéu phat trién cla Tap doan trong ndm 2009 nhu sau:

Muc tiéu 1:

Cam két tiép tuc thuc hién muc tiéu chién lugc 5 nam

(2008-2012) clia Tap doan:

« Tr thanh Tap doan van phong phdm s6 1 tai Viét Nam.

e Chuyén mén hda san xuat va thuong mai.

« Hoi nhap quéc té va phat trién xuat khiu.

o T4t ca vi ngudi lao dong, khach hang, doanh nghiép va
c6 dong.

Muc tiéu 2:

Trong moi hoan canh c6 thé xay ra déi véi tinh hinh kinh t&
Viét Nam, Tap doan phai ddm b&o dinh hudng phat trién
phl hgp cac hoat dong nhan su, kinh doanh san xuat va tai
chinh.

Muc tiéu 3:

Pat chi tiéu kinh doanh toan Tap doan trong nam 2009:
« Doanh thu thuan: 600 ty VND.

e Lgi nhuén sau thué: 50 ty VND.

« CG tlic: 18%.

Héi nhap quéc té va phat trién xudt khdu

Phét trién nganh van phong phdm

A




Bao cao thudng nién 2008

Y& THIEN LONG

Vun dap cho nhiing gidc mad bay xa
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CAC HOAT PONG HUGNG DPEN CONG DPONG NAM 2008

Cac hoat dong xa hoi va cdng dong ctia Tap doan Thién Long khdng tach rgi méi trudng gidao
duc, dao tao vi sy nghiép tram nam tréng ngudi. Cac hoat dong cong déng ndi bat ctia Thién
Long trong nam 2008 nhu sau:

® Chuong trinh Tiép Stc Mua Thi

THanhme ..
o LE RA QUAN “*; :
" cmongTan TIEP SUC MUA THI 20087 . o Il -

A
Pal Hoc Oudc Gia Hi Ngi, Ngiy 08 thing 06 ndm 2008 . -

TU nam 2002, Thién Long phéi hgp cung Bo Gido Duc va bao Tao, Trung Uong Hoi Sinh Vién
Viét Nam va Bao Thanh Nién t6 chuc thuc hién chuong trinh “Ti€p stic mua thi”. Chudng trinh
nham huéng dan, giup d& cac thi sinh bét di dugc nhitng ganh nang, ndi lo vé phuadng tién, cach
thic di lai, noi an &... trong lan dau tién 1&n cac thanh phé dé du thi.

Nam 2008 la nam thd 7 Thién Long thuc hién chuong trinh, véi quy mé ngay cang mé réng va
chuyén nghiép. “Ti€p stic mua thi” da tré thanh mot chuong trinh xa héi cé stic lan tda sau rong
trong ca nudc, dugc dong ddo cac thanh phan trong xa hoi tham gia va hé trg tich cuc bdi tinh
thi€t thuc va mang tinh nhan van.

m Hoc béng Lé Vin Tam

TU nadm 1997 dén nay, Thién Long phdi
hgp vGi bao Thiéu Nién Tién Phong trao
hoc béng Lé Van Tam cho hoc sinh ¢6
hoan cdnh kho khan, hoc gidi trén ca
nudc. Tinh dé€n nam 2008, chudng trinh da
trao dugc han 6.000 suét hoc béng.

A
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m Xay trudng cho cac em hoc sinh & cac khu vuc c6 diéu kién khé khan

: "'_M‘.._‘Emm

LE KHOI CONG
XAY DUNG TRUGNG 1f|Eu HOC SON PHU

Nam 2008, Thién Long xay dung trudng Tiéu hoc Son Phu thudc diém trudng Ban Chang &
huyén Dinh Héa, tinh Thai Nguyén cho cac em hoc sinh dan tdc San Diu — San Chay. Bén canh
dé, Thién Long cling tai trg xay dung 2 phong hoc cho truéng THCS Duc Anh & Séc Trang.

® Gop but Thién Long cung ban dén trudng

LE PHATWNB L7 8 LA B

Y GdpBit Thien Long
cung Ban b | A 'rrudr

L FAT BOWE CHUTHG TRiNK

Gop Bit Thién Lo
Cirg Ban bem <rl

: u',--u-_ -

Chuang trinh “Gép But Thién Long, Cung Ban Dén Trudng” dugc thuyc hién nam 2008 tai cac
thanh pho 16n. Qua do, cac ban hoc sinh sé dong gop nhiing cay but Thién Long da qua si
dung cGia minh dé xay dung quy hoc béng cho cac ban hoc sinh nghéo hi€u hoc trong truéng.
Méi cay but quyén gép dugc, Thién Long Ging hd 200 déng vao quy hoc béng clia méi trudng.
Théng qua chuong trinh, cac em hoc sinh con ¢c6 thé hoc dudc rat nhiéu bai hoc b6 ich vé tinh
than doan két, tuong than tuong ai giup d& 1an nhau, phat huy tinh than sang tao, tiét kiém va y
thiic bao vé mai trudng.

Ngoai ra, Tap doan Thién Long con thuc hién cac chudng trinh xa hdi khac nhu "Tri &n ngugi
dan dudng” lam cau ndi thdng diép tri an ti nhitng ngudi hoc trd dén thay cé gido trén ca nudc
hay tai trg gidi Giai Vo dich bdng ban tré, thi€u nién va nhi déng toan qudc giip cac em rén
luyén than thé.

Véi thong diép ”Vi sy hoc 1a tron dgi”, Thién Long bat dau ti nhiing hoat ddng thiét thuc va
mang tinh nhan van sau sic.
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9% THIEN LONG

Céng nghé xanh cho méi trudng sach
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CAC GIAI THUGNG, CHUNG NHAN TIEU BIEU NAM 2008

® Pudgc ngudi tiéu dung binh chon la Doanh
Nghiép Hang Viét Nam Chat Lugng Cao 12
nam lién (ti 1997 dén 2008).

® Pat Thuong hiéu néi tiéng tai Viét Nam nam
2008 do Phong thuong mai va céng nghiép
Viét Nam cép.

e Dugc Uy ban quéc gia vé hgp tac kinh té
qudc té tang bang khen vi da c6 thanh tich xuat
séc trong xay dung, phat trién thuong hiéu va
tham gia hoi nhap kinh t€ qudc té nam 2008.

® Dugc ngudi tiéu dung binh chon la vi tri s6
1 trong nganh Van phong phdm trong 11 ndm
lién (ti 1998 dén 2008) do Bao Sai Gon Ti€p
Thi té chuc.

® DPat danh hiéu Sao Vang bat Viét ti 2003
dén 2008 do Hoi cac nha doanh nghiép tré
Viét Nam chuing nhan.

® Dat giai thudng Chat Lugng Viét Nam nam
2007 va 2008 do B6 Khoa Hoc va Céng Nghé
cap.

® Pudgc tap chi Tri Tué trao giai thudng Tri
Tué nam 2008.

N e 7 Y z 2 N

® Dugc-Hiép-he :
Van phong Uy ban Quéc gia vé hop tac kinh
té Quéc té trao gidy ching nhan dat Doanh
nghiép t6 chiic va phat trién hé thdng phan
phdi t6t nhat nam 2008.
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9% THIEN LONG

Coéng ty C6 phan Tap doan Thién Long
va cac cong ty con

Béo cao tai chinh hgp nhat cho nam
két thic ngay 31thang 12 nam 2008
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Cong ty C6 phan Tap doan Thién Long va cac cong ty con
Théng tin vé Céng ty

Giay Ching Nhan Ping ky kinh doanh

Gidy chiing nhan Bang ky Kinh doanh s6 4103003187 ngay 14 thang 3 nam 2005 va gidy phép
diéu chinh lan th( tu vao ngay 28 thang 3 nam 2008 do SG K& hoach va Bau tu Thanh pho Ho6

Chi Minh céap.
Ho6i déng Quan tri Ong C6 Gia Tho Ch tich
Ong Tran Kim Thanh Pho chi tich
Ong Tran Lé Nguyén Thanh vién
Ong Huynh V&n Thién Thanh vién
Ong Vuong Lap Binh Thanh vién
Ba C6 Ngéan Binh Thanh vién
Ba Cé Cam Nguyét Thanh vién
Ban Téng Giam déc Ong V& Van Thanh Nghia Téng Giam déc
Ong Gia Thanh Phong Phé Téng Giam déc
Ong Nguyén Dinh Tam Phé Téng Giam déc
Ong Phan Nhyt Phudng Phé Téng Giam déc
Ong Bui Van Huéng Phé Téng Giam déc
Tru sé dang ky L6 6-8-10-12
budng 3, Khu Céng nghiép Tan Tao
Phudng Tan Tao, Quéan Binh Tan
Thanh phé H6 Chi Minh
Viét Nam
Céng ty kiém toan Céng ty TNHH KPMG
Viét Nam
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BAO CAO CUA BAN GIAM POC VE TRACH NHIEM TRINH BAY CAC
BAO CAO TAI CHINH HOP NHAT

Ban Téng Giam déc chiu trach nhiém |ap cac béo cdo tai chinh hop nhat cho mdi nam tai chinh
theo cac Chudn muc K& toan Viét Nam, Hé théng K& toan Viét Nam va cac nguyén tac ké toan
phé bién dudc chap thuan rong rai tai Viét Nam (“VAS”), phan anh trung thuc va hop ly vé tinh
hinh tai chinh, k&t qua hoat dong kinh doanh va luéng luu chuyén tién té trong nam cGia Céng ty
Cé6 phan Tap doan Thién Long va céc céng ty con (goi chung la “Tap doan”). Trong qué trinh
lap cac bao cdo tai chinh hgp nhat nay, Ban Téng Giam déc can phai:

® |ya chon céac chinh sach ké toan phu hgp va sau dé ap dung nhiing chinh sach nay mét cach
nhat quan;

® thyc hién cac danh gia va udc tinh mot cach hgp ly va than trong;

® néu rd cac chuan muc k& toan ap dung cho Tap doan cé dudc tuan th( hay khéng va tat ca
cac sai léch trong y&u so véi nhiing chudn muc nay da dudc trinh bay va gidi thich trong céc bao
c4o tai chinh hgp nhat;

® |4p cac bao cao tai chinh hgp nhat theo gia dinh hoat dong lién tuc tri khi viéc gia dinh Tap
doan sé ti€p tuc hoat déng la khéng hagp ly.

Ban Téng Giam d&c chiu trach nhiém bao dam viéc luu gili cac s6 sach k& toan dé phan anh
tinh hinh tai chinh clia Tap doan tai bat ky thdi diém nao va ddm bao réng céac s6 sach két toan
tuan thd cac yéu cau clia VAS. Ban Téng Giam déc cling cé trach nhiém vé viéc quan ly tai san
clia Tap doan va do dé c6 trach nhiém phai thuc hién cac bién phép thich hgp dé ngan chan va
phat hién cac hanh vi gian lan va cac vi pham khac.

Ban Téng Giam déc xac nhan ho tuan theo nhiing yéu cau trén trong viéc lap céc bao céo tai
chinh hgp nhat.

PHE DUYET CAC BAO CAO TAI CHINH HOP NHAT

T6i, Co6 Gia Tho, la Chl tich Hoi dong Quan tri va thay mat Hoi dong Quan tri, phé duyét cac
béo cao tai chinh hgp nhat dinh kém va cac bao cdo nay da phan anh trung thuc va hgp ly tinh
hinh tai chinh cGia Tap doan tai ngay 31 thang 12 nam 2008 va két qua hoat dong kinh doanh,
thay d8i vén chd s& hitu va luéng luu chuyén tién té cho nam k&t thiic cung ngay phu hop vdi
Chu&n muc K& toan Viét Nam, Hé thdng K& toan Viét Nam va cac nguyén tac ké& toan phd bién
dudc chép thuan tai Viét Nam.

Dai dién HOi dong Quan tri

Co6 Gia Tho
Cha tich
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Céng ty TNHH KPMG

= L4u 10, Toéa nha Sun Wah Pién thoai 84 (8) 3821 9266
S6 115, Nguyén Hué S6 fax 84 (8) 3821 9267
Quan 1, Tp. H6 Chi Minh Website ~ www.kpmg.com
Viét Nam

BAO CAO CUA KIEM TOAN VIEN pOC LAP

Kinh gi cac Cé déng
Cong ty C6 phan Tap doan Thién Long

Pham vi kiém toan

Chung t6i da kiém toan bang can déi ké toan hgp nhat dinh kém ctia Céng ty C6 phan Tap doan
Thién Long va cac céng ty con (goi chung la “Tép doan”) tai ngay 31 thang 12 nam 2008 va bao
céo k&t qua hoat dong kinh doanh, bao céo thay déi vén chl s& hiiu va béo céo luu chuyén tién
té hgp nhat lién quan cho nam két thic cung ngay. Céac bao cdo tai chinh hgp nhat nay thudc
trach nhiém cla Ban Giam déc Coéng ty. Trach nhiém cla ching téi la dua ra y kién vé bao céao
tai chinh hgp nhat nay cén cu trén két qua kiém toan cla chuing tdi. Bao céo tai chinh hgp nhat
clia Coéng ty cho nam k&t thic ngay 31 thang 12 nam 2007 dugc kiém toan bdi mot cong ty kiém
toan khéac va cong ty kiém toan nay da dua ra y kié€n chdp nhan toan phan ddi véi béo céo tai
chinh hgp nhét nay trong bao céo kiém toan ngay 31 thang 3 nam 2008.

Chung t6i da thuc hién cong viéc kiém toan theo cac Chuan muc Kiém toan Viét Nam. Céc chuén
muc nay yéu cau ching toi phai lap k& hoach va thuc hién céng viéc kiém toan dé c6 dudc su
dam b&o hgp ly rédng bao céo tai chinh khéng chiia dung cac sai sét trong y&u. Céng viéc kiém
toan bao gém viéc kiém tra, trén cd s& chon mau, cac bang chiing xac minh cho cac sé liéu va
thuyét trinh trong béo cdo tai chinh. Céng viéc kiém toan ciling bao gém viéc danh gia cac nguyén
tadc k& toan dugc ap dung va cac udc tinh trong y&u clia Ban Giam déc, cling nhu viéc danh gia
cach trinh bay téng quéat clia bao céo tai chinh. Chung téi cho rdng céng viéc kiém toan da dua
ra nhiing co s hgp ly dé lam can cu cho y kién cla ching t6i.

Y kién kiém toan

Theo y kién clia ching toi, bao cdo tai chinh hgp nhat da phan anh trung thuc va hgp ly, trén cac
khia canh trong yéu, tinh hinh tai chinh cGia Tap doan tai ngay 31 thang 12 nam 2008, két qua hoat
dong kinh doanh va céc ludng luu chuyén tién té trong nam két thic cung ngay, phu hop véi céc
Chu&n muc K& toan Viét Nam, Hé thng K& toan Viét Nam va cac nguyén tac ké& toan phd bién
dugc chdp thuan tai Viét Nam.

UML Lt~ k-j

Céng ty TNHH KPMG
Viét Nam
Gi’ Chu’ng nhin Bau tr s6: 011043000345

ﬂ'ﬁ)c em todn s3: 08-01-366
R e
/ . cHl hHANH\ J

1 H
"ﬂ@(ﬁ o Pday Lé Pic Phohg/' N
¥ Ch

s Xiém toén ién s6 NO864/KTV Chitng chi kiém todn vién s§ 0465/KTV
g Gidm déc

Thanh phd H6 Chi Minh 3 { MAR 2009
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Coéng ty Coé phan Tap doan Thién Long va cac cong ty con
Bang can ddi ké toan hop nhat ngay 31 thang 12 nam 2008

TAI SAN
Tai san ngan han
Tién

Cac khoan dau tu ngan han
P4u tu ngén han
Dy phong giam gia dau tu ngén han

Cac khoan phai thu - ngan han
Phai thu thuong mai
Tra trudc cho ngudi ban
Céc khoan phai thu khac

Hang tén kho
Hang ton kho
Dy phong hang ton kho

Tai san ngan han khac
Chi phi tra truéc ngéan han

Thué phai thu tir Ngan sach Nha nudc

Tai s&n ngan han khac

Ma Thuyét 2008
sd minh VNDP’000

269.183.566
41.156.524

801.200
1.347.690
(546.490)

28.588.584
20.231.286
5.371.106
2.986.192

182.899.199
183.136.448
(237.249)

15.738.059
1.131.381
10.662.303
3.944.375

Céc thuyét minh dinh kém la bé phdn hgp thanh cdc bao cdo tai chinh hgp nhat nay

2007
VND’000

198.751.427

11.364.439

59.970.124
49.991.281
9.842.648
136.195

98.760.001
99.220.751
(460.750)

28.656.863
1.077.992
2.502.958

25.075.913




Bao cao thudng nién 2008

Coéng ty Coé phan Tap doan Thién Long va cac cong ty con
Bang can ddi ké toan hop nhat ngay 31 thang 12 nam 2008 (ti€p theo)

Tai san dai han

Tai san cd dinh
Tai san cé dinh hiu hinh
Nguyén gia
Khédu hao liy ké

Tai san cé dinh hiiu hinh thué tai chinh

Nguyén gia
Khédu hao liy ké
Tai san cé dinh vo hinh
Nguyén gia
Phan b6 liy ké
Chi phi xay dung cd ban dé dang

Tai san dai han
Pau tu dai han khac
Du phong giam gia dau tu dai han

Tai san dai han khac
Chi phi tra trudc dai han

Tai san thué thu nhap hoan lai
Tai s&n dai han khac

TONG TAI SAN

2008
VND’000

269.723.304

210.400.114
171.878.344
275.242.655
(103.364.311)

23.619.704
26.519.474
(2.899.770)
14.902.066

50.878.363
54.777.694
(3.899.331)

8.444.827
4.992.987
3.410.375

41.465

2007
VND’000

169.177.589

126.115.945
89.036.159
167.087.791
(78.051.632)
2.874.728
(2.874.728)
24.348.929
26.419.964
(2.071.035)
12.730.857

37.707.245
38.700.000
(992.755)

5.354.399
4.231.708
1.056.229

66.462

538.906.870

367.929.016

A Céc thuyét minh dinh kém la bé phdn hgp thanh cdc bao cdo tai chinh hgp nhat nay
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Béao cao thudng nién 2008

Coéng ty C6 phan Tap doan Thién Long va cac cong ty con

Bang can ddi ké toan hop nhat ngay 31 thang 12 nam 2008 (ti€p theo)

NGUON VON
NG PHAI TRA

Ng ngan han
Vay va ng ngén han
Phai trd thuong mai
Ngugdi mua tra tién trudc
Thué phai ndép Ngan sach Nha nudc
Phai trd cong nhan vién
Chi phi phai tra
Céc khoan phai trd khac

Ng dai han
Ng dai han khac
Vay va ng dai han
Du phong trg cap thoi viéc

VON CHU SG HOU

Vén chi sé hiiu
Vén ¢c6 phan
Thang du vén ¢8 phan
Cé& phiéu quy
Quy dau tu phat trién
Quy du phong tai chinh

Quy khen thudng va phuc Igi
Lgi nhuan chua phan phdi

Lgi ich cé dong thi€u s6

TONG NGUON VON

Ngudi 1ap:
d}gﬂd\\.{/
i

Gid Thanh Phong

Ma
sO

300

310
311
312
313
314
315
316
319

330
333
334
336

400

410
411
412
414
417
418
419
420

439

440

‘%

Ph6 Téng Gidm déc phu trdch Tai chinh

Thuyét
minh

15

16

17
18

19
20

21
21
21
22
22
22

2008 2007
VND’000 VND’000
186.649.956  206.687.380
121.893.794  170.972.963
70.680.791  101.769.262
26.018.423  23.945.530

813.308 39.203
8.360.175 7.705.102
6.454.411 2.328.970
3.413.121 11.800.743
6.153.565  23.384.153

64.756.162  35.714.417
- 6.529.702
58.125.879  23.086.989
6.630.283 6.097.726
352.256.914  161.241.636
326.182.382  148.159.464
155.000.000  120.000.000
130.654.353 -
(599.400) -
9.719.333 4.921.355
6.438.430 1.640.452
2.909.502 5.892.676
22.060.164  15.704.981
26.074.532  13.082.172
538.906.870  367.929.016

o
n Thanh Nghia
Téng Gidm déc

3 1 MAR 2009

Céc thuyét minh dinh kém la bé phdn hgp thanh cdc bao cao tai chinh hgp nhat nay
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Bao cao thudng nién 2008

Coéng ty C6 phan Tap doan Thién Long va cac céng ty con
Bao cao két qua hoat dong kinh doanh hgp nhat cho nam két thuc

ngay 31 thang 12 nam 2008

Téng doanh thu
Cac khoan giam tru
Doanh thu thuan
Gia von hang ban
Lgi nhuéan goép
Doanh thu hoat ddng tai chinh
Chi phi hoat dong tai chinh
Chi phi ban hang
Chi phi quén ly doanh nghiép
Lgi nhuéan thuan ti hoat déng kinh doanh
Két qua tu cac hoat déng khac

Thu nhap khac
Chi phi khac

Lgi nhuan truéc thué
Chi phi thué thu nhap - hién hanh
Chi phi thué thu nhap - hoan lai

Lgi nhuan thuan

Ma
so

01
02
10
11

20
21
22
24
25

30
40
31
32

50
51
52
60

Thuyét
minh

23

24
25

26
27

28
28

2008 2007
VND’000 VND’000
499.381.348  416.703.038
(14.884.571)  (4.796.941)
484.496.777 411.906.097
(292.017.590) (256.649.045)
192.479.187  155.257.052

8.008.383 809.542
(19.670.625)  (10.938.117)
(61.685.305) (57.770.623)
(58.331.684)  (39.346.116)

60.799.956  48.011.738
3.987.161 2.186.099
(1.990.629) (552.953)
62.796.488  49.644.884
(23.593.888)  (13.739.586)
2.354.146 113.993
41.556.746  36.019.291

A Cac thuyét minh dinh kem la bé phdn hop thanh cac bado cdo tai chinh hgp nh4t nay
40




Bao cao thudng nién 2008

Cong ty C6 phan Tap doan Thién Long va cac céng ty con
Bao cao két qua hoat dong kinh doanh hgp nhat cho nam két thuc
ngay 31 thang 12 nam 2008 (ti€p theo)

Ma  Thuyét 2008 2007
so minh  VND’000 VND’000
Phan bé cho:
C6 doéng thiu s6 61 (5.392.299)  (1.392.970)
Chl s hiiu clia Cong ty 62 46.949.045 37.412.261
Lai trén c6 phiéu 70 29
L&i co ban va suy gidm trén cé phiéu 3,150 3,118

Ngudi lap:
&}Q\MQ/
T ;
Gia Thanh Phong =¥o6-Vdn Thanh Nghia
Phé Téng Gidm dé'c phy trdch Tai chinh Téng Gidm déc
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Cac thuyét minh dinh kem la bé phdn hop thanh cac bao cdo tai chinh hgp nhét nay A
41




Congty Cé p ién Long va cac céng ty con

h
Bao cao thay hiiu hgp nhat cho nam két thic ngay 31 thang 12 nam 2008

Quy du Quy khen Lgi nhuan Lgiich
Théang du Cé phiéu  Quy dautu  phong tai thuéng chua phan ¢ dong Téng vén
Vén cé phan vén cé phan quy va phat trién chinh va phuc Igi phai Téng thi€usdé  chd sé hiiu

VND’000 VND’000 VND’000 VND’000 VND’000 VND’000 VND’000 VND’000 VND’000 VND’000
Sé du ngay 1 thang 1 nam 2007 120.000.000 4.921.355 1.640.452 3.295.610 6.412.718 136.270.135 2.875.142 139.145.277
Lgi nhuan/(16) thuan trong nam 37.412.261 37.412.261 (1.392.970) 36.019.291
Tang khac - 644.926 644.926 - 644.926
Phan bd vao cac quy thudc vén chli s& hiiu 9.564.924 (9.564.924) - -
Cé tic - (19.200.000) (19.200.000) (19.200.000)
Si dung quy (6.967.858) - (6.967.858) - (6.967.858)
Go6p vén vao cac cong ty con - - 11.600.000 11.600.000

Sé du ngay 1 thang 1 nam 2008 120.000.000 4.921.355 1.640.452 5.892.676 15.704.981 148.159.464 13.082.172 161.241.636
(S6 du mang sang & trang ti€p theo)

thudng nién 2008

7

7

ao cao

B

Céc thuyét minh dinh kém la bé phdn hgp thanh cdc bao cao tai chinh hgp nhat nay




thuéng nién 2008

ao cao

B

Coéng ty C6 phan Tap doan Thién Long va cac céng ty con

= A7

Bdo cao thay déi von chl sé hitu hgp nhat cho nam két thic ngay 31 thang 12 nam 2008 (ti€p theo)
) ; , Quy du Quy khen Lgi nhuan Lgi ich
Thangdu  CSphi€u  Quydauty  phong tai thuéng chua phan c6 dong Téng vén
Vén c6 phan  vén cd phan quy va phat trién chinh va phuc Igi phai Téng thifusé  chl sé hiiu
VND’000 VND’000 VND’000 VND’000 VND’000 VND’000 VND’000 VND’000 VND’000 VND’000

(86 du mang sang tu trang truéc)

Sé du ngay 1 thang 1 nam 2008 120.000.000 - - 4.921.355 1.640.452 5.892.676 15.704.981 148.159.464 13.082.172 161.241.636
V6n ¢8 phan da phat hanh 35.000.000 130.654.353 - - - - - 165.654.353 - 165.654.353
Lgi nhuan/(I6) thuan trong nam - - - - - - 46.949.045 46.949.045 (5.392.299) 41.556.746
C6 phiéu quy mua vao trong nam - - (599.400) - - - - (599.400) - (599.400)
Phan bd vao cac quy thudc vén chl s& hiiu - - - 4797978 4.797.978 4.565.200 (14.161.156) - - -
C8 tiic (Thuyét minh 30) - - - - - - (24.752.047) (24.752.047) - (24.752.047)
Mua lai Igi ich clia ¢ dong thiu s6 bai

Tap doan - - - - - - (1.680.659) (1.680.659) 1.680.659 -
SU dung cac quy - - - - - (7.548.374) - (7.548.374) - (7.548.374)
Gop von vao cac cong ty con - - - - - - - 16.704.000 16.704.000
Sé du ngay 31 thang 12 nam 2008 155.000.000 130.654.353 (599.400) 9.719.333 6.438.430 2.909.502 22.060.164 326.182.382 26.074.532 352.256.914

Ngudi lap: :
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Céc thuyét minh dinh kém la bé phdn hgp thanh cdc bao cao tai chinh hgp nh4t nay




Bao cao thudng nién 2008

Cong ty C6 phan Tap doan Thién Long va cac céng ty con

B4o cdo luu chuyén tién té hgp nhat cho nam két thic ngay 31 thang 12 nam 2008

LUU CHUYEN TIEN TU HOAT PONG KINH DOANH

Lgi nhuan truéc thué
Diéu chinh cho cac khoan
Khau hao va phan bé
Céc khoan du phong
L& chénh léch ty gia chua thuc hién
Lai ti hoat dong dau tu
Chi phi lai vay

Lgi nhuan ti hoat ddng kinh doanh

trudc nhiing thay déi vén luu déng
Bi€n dong cac khoan phai thu va tai san
ngan han khac
Bi€n dong hang ton kho
Bi€n dong cac khoan phai tra va ng khac
Bi€n dong chi phi tra trudc

Tién lai vay da tra
Thué thu nhap doanh nghiép da nop
Tién chi khac cho hoat dong kinh doanh

Tién thuan thu ti hoat ddng kinh doanh

44

n =
O, an

01

02
03
04
05
06

09
10
11
12

13
14
16

20

Thuyét
minh

2008 2007
VND’000 VND’000

62.796.488 49.644.884

28.820.165 20.561.593
8.205.906  (970.384)

- 16.189
(7.593.896)  (775.662)
12.506.836  9.397.606

104.735.499 77.874.226

48.306.057 (28.232.061)
(81.940.347) (10.276.194)
(16.896.511) 32.550.339

(53.389) (2.961.415)

54.151.309 68.954.895
(11.727.456) (9.319.256)
(21.362.890) (9.811.252)
(7.548.374) (7.088.371)

13.512.589 42.736.016

A Cac thuyét minh dinh kem la bé phan hop thanh cdc bao cdo tai chinh hgp nhat nay




Bao cao thudng nién 2008

Céng ty Cé phan Tap doan Thién Long va cac cong ty con
Bao cao luu chuyén tién té hgp nhat cho nam két thuc ngay 31 thang 12 nam 2008

(tiép theo)

Thuyét

minh
LUU CHUYEN TIEN TU HOAT PONG PAU TU

Tién chi mua tai san ¢ dinh va tai san
dai han khac

Tién thu ti thanh ly tai san ¢é dinh va
tai sn dai han khac

Tién chi dau tu vao cac don vi khac
Tién thu t& dau tu vao cac don vi khac
Tién ai va ¢8 tic thu dudc

Tién thuan thu tu/(chi cho) cac hoat dong dau tu

LUU CHUYEN TIEN TU HOAT PONG TAI CHiNH

Tién thu ti phat hanh ¢8 phigu

Thu ti ¢6 phan da phat hanh cho c6
dong thiu s8

Tién chi cho c6 phiéu tra lai va mua lai
c6 phiéu

Tién vay ngan han va dai han nhan dugc
Tién chi trd ng gbc vay

Tién chi tra ng thué tai chinh

Tién chi tra c6 tlic

Tién thuan thu tu hoat déng tai chinh

2008
VND’000

(121.062.367)

2.727.110
(17.425.384)
120.000
7.092.514

2007
VND’000

(61.221.969)

745.500
(32.100.000)

228.830

(128.548.127)

(92.347.639)

165.654.353
16.704.000

(599.400)
188.443.571
(191.022.854)

(34.352.047)

235.893.161
(173.803.162)
(627.944)
(9.600.000)

144.827.623

51.862.055

Céc thuyét minh dinh kem la bé phdn hgp thanh cdc bao cdo tai chinh hgp nhat nay




Bao cao thuéng nién 2008

Cong ty C6 phan Tap doan Thién Long va cac céng ty con
B4ao cao luu chuyén tién té hgp nhat cho nam két thic ngay 31 thang 12 nam 2008

(ti€p theo)
Ma  Thuyét 2008 2007
sé minh VND’000 VND’000
Luu chuyén tién thuan trong ndm 50 29.792.085 2.250.432
Tién dau ndm 60 11.364.439 9.114.007
Tién cudi nam 70 3 41.156.524 11.364.439

%
Ngudi lap: 3 e
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Gia Thanh Phong =¥%-Van Thanh Nghia
Phé Téng Gidm déc phu trdch Tai chinh Téng Gidm déc
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{i‘ Cac thuyét minh dinh kém la bé phdn hgp thanh cac bao cdo tai chinh hgp nhat nay
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Bao cao thudng nién 2008

Cong ty C6 phan Tap doan Thién Long va cac coéng ty con
Thuyét minh bao cao tai chinh hgp nhat cho nam két thic ngay 31 thang 12 nam 2008

Cac thuyét minh nay la bd phan hgp thanh va can dugc doc dong thdi véi cac bao céo tai
chinh dinh kém.

1. BPon vi bao cao

Coéng ty CS phan Tap doan Thién Long (“Céng ty”) va cac cong ty con (sau day dudc goi
chung la “Tap doan”) dugc thanh lap tai Viét Nam. Cac hoat dong chinh ctia Céng ty la san
xudt va kinh doanh van phong pham, dung cu trudng hoc, dung cu giang day bang nhua, dé
dung gia dung b&ng nhua, in &n nhan hiéu, in lua va in &n céc loai bao bi va cac san phdm.
Cac hoat déng chinh clia cac céng ty con dugc trinh bay 6 Thuyé&t minh 12.

Tai ngay 31 thang 12 nam 2008 Tap doan c6 1.950 nhén vién (2007: 1.752 nhéan vién).
2. Tém tat nhiing chinh sach ké toan chi yéu
Sau day la nhiing chinh sach k& toan chl yéu dugc Cong ty ap dung trong viéc lap cac bao
cdo tai chinh nay.
(a) Cd sd lap bao cao tai chinh
(i) Co s6 ké toan chung

Céao bao c4o tai chinh hgp nhét trinh bay bang Bong Viét Nam lam tron t6i hang nghin
(“VND’000”), dugc lap theo Chudn muc K& toan Viét Nam, Hé théng K& toan Viét Nam va
cac nguyén tac k& toan phé bién dugc chadp thuan tai Viét Nam.

Céac bao cao tai chinh nay la cac bao cao tai chinh hgp nhat ctia Tap doan. Cong ty phat
hanh céac bao cao tai chinh riéng.

Céc bdao céo tai chinh hgp nhat, ngoai trii bao cdo luu chuyén tién t& hgp nhat, dugc lap
trén cd s& don tich theo nguyén téc gia géc. Béo céo luu chuyén tién t& hgp nhat dugc
lap theo phudng phap gian tié€p.

A




Bao cao thudng nién 2008

Cong ty C6 phan Tap doan Thién Long va cac cong ty con
Thuyét minh bao cdo tai chinh hgp nhat cho nam két thiic ngay 31 thang 12 nam 2008
(tiép theo)

(ii)Co sé hgp nhat
Cac cbng ty con

Céng ty con la cac don vi chiu sy kiém soat clia Tap doan. Sy kiém soat tén tai khi Tap
doan c6 quyén diéu hanh cac chinh sach tai chinh va hoat déng ctia doanh nghiép nham
thu dudc Igi ich kinh t& t cac hoat déng clia doanh nghiép dé. Khi danh gia quyén kiém
soat c6 xét dén quyén bd phiéu tiém nang c6 thé thuc hién dugc tai thdi diém hién tai. Bao
céo tai chinh clia cong ty con dudc bao gém trong bao céao hop nhat ké ti ngay kiém soat
bt ddu c6 hiéu luc cho téi ngay quyén kiém soat cham duit.

Cac giao dich dugc loai trid khi hgp nhat

Cac s6 du trong ndi bd Tap doan va cac khoan thu nhap va chi phi chua thuc hién ti cac
giao dich ndi bd dugc loai tri khi lap bao céo tai chinh hgp nhat. Khoan lai va 16 chua thuc
hién phat sinh ti cac giao dich vSi cac céng ty nhan dau tu dugc hach toan theo phuong
phap von chi s3 hiiu dugc trii vao khoan dau tu trong pham vi Igi ich clia Tap doan trong
cac Cong ty nay.

(b)Nam tai chinh
N&m tai chinh clia Tap doan la ti ngay 1 thang 1 dén ngay 31 thang 12.
(c) Cac giao dich bang ngoai té

Céac khodn muc tai s&n va ng phai trd c6 géc béng don vi tién té khac VND dudc quy déi
sang VND theo ty gia h&i doai cha ngay két thic nién do ké toan. Céac giao dich bang cac
don vi tién khac VND trong nam dudgc quy déi sang VND theo ty gia h6i doai x&p xi ty gia
hoi dodi tai ngay giao dich.
Tat ca cac khoan chénh léch ty gia chua va da thuc hién dugc hach toan vao bao cao két
quéa hoat déng kinh doanh.

(d)Tién

Tién bao gom tién mat va tién gui ngan hang khong ky han.




Béao cao thudng nién 2008

Cong ty C6 phan Tap doan Thién Long va cac céng ty con
Thuyét minh bao cao tai chinh hgp nhat cho nam két thic ngay 31 thang 12 nam 2008
(ti€p theo)

(e) Cac khoan dau tu

Cac khoan dau tu vao cac cong cu tai chinh va dau tu vén vao cac céng ty ma Tap
doan khong kiém soat hodc anh hudng dang ké dugc phan anh theo nguyén gia. Du
phong gidm gia dau tu dugc lap khi Ban Lanh dao cho réng viéc gidm gia nay khong
mang tinh tam th&i. Dy phong dudc hoan nhap néu viéc tang gia tri cé thé thu héi sau
doé cé thé lién quan t6i mot sy kién phat sinh sau khi khoan du phong nay dudc lap.
Khoan du phong chi dudgc hoan nhap trong pham vi sao cho gia tri ghi s6 cla céac
khodn dau tu khéng vugt qua gia tri ghi s6 clia cac khoan dau tu nay khi gia dinh khéng
c6 khodn dy phong nao da dugc ghi nhan.

(f) Cac khoan phai thu

Phai thu thuong mai va cac khodn phai thu khac dugc phan anh theo nguyén gia tru di
du phong phai thu ng khé doi.

(9)Hang tén kho

Hang t6n kho dugc phan anh theo gia thdp hon gilia gia géc va gia tri c6 thé thuc hién
dugc. Gia goc dudc tinh theo phudng phap binh quan gia quyén va bao gom tat ca cac
chi phi phat sinh dé cé dugc hang tén kho & dia diém va trang thai hién tai. Déi véi
thanh phdm va san phdm dé dang, gia géc bao gém nguyén vat liéu, chi phi nhan céng
truc ti€p va céc chi phi sn xuét chung da dugc phan bé. Gia tri cé thé thuc hién dugc
udc tinh dya vao gia ban ctia hang tén kho trir di cac khoan chi phi ugc tinh dé hoan
thanh san phdm va céac chi phi ban hang.

Tap doan ap dung phuong phap ké khai thudng xuyén dé hach toan hang tén kho.
(h)Tai san ¢é dinh hiiu hinh
(i) Nguyén gia

Tai san c¢é dinh hitu hinh dugdc thé hién theo nguyén gia tri di kh&u hao liiy k&. Nguyén
gia tai san cd dinh hiiu hinh bao gém gia mua, thué nhap kh4u, céc loai thué mua hang
khéng hoan lai va chi phi phan bé truc tiép dé dua tai sdn dén vi tri va trang thai hoat
déng cho muc dich s dung da du kié€n, va chi phithao d& va di dGi tai sdn va khoi phuc
hién trudng tai dia diém dat tai sdn. Céac chi phi phat sinh sau khi tai s&n ¢é dinh hiiu
hinh da dua vao hoat déng nhu chi phi slia chiia, bdo dudng va dai tu thudng dugc ghi
nhan vao bao cdo k&t qua hoat ddong kinh doanh trong nam tai th&i diém phat sinh chi
phi. Trong céc trudng hgp c6 thé chiing minh mot cach rd rang rang cac khoan chi phi
nay lam tang Igi ich kinh té trong tuong lai dy tinh thu dugc do viéc s dung tai sdn co
dinh hitu hinh vugt trén muc hoat déng tiéu chué&n da dugc danh gia ban dau, thi cac
chi phi nay dugc vén hoa nhu mot khoan nguyén gia tang thém cua tai san c6 dinh hiiu
hinh.




Bao cao thudng nién 2008

Cong ty C6 phan Tap doan Thién Long va cac céng ty con
Thuyét minh bao céo tai chinh hgp nhat cho nam két thiic ngay 31 thang 12 nam 2008
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(ii) Khdu hao

Kh&u hao dugc tinh theo phuong phéap dudng thdng dua trén thdi gian hitu dung udc tinh
clia tai s&n ¢6 dinh hiu hinh. Thdi gian hitu dung udc tinh nhu sau:

L] nha xuéng 5-25nam
L] may moc va thiét bi 5—7 nam
" thi€t bi van phong 5 nam
" phuong tién van chuyén 6 — 10 ndm
" khudén mau 3 nam
Tai san cé dinh vé hinh

Quyén si dung dat

Quyén s dung dat dudc thé hién theo nguyén gia tri phan bé iy k&. Nguyén gia ban
ddu cla quyén s dung dat bao gém gia mua va cac chi phi phan bé truc tiép phat sinh
lién quan tdi viéc bdo ddm quyén s dung dat. Quyén s dung dat 6n dinh lau dai thi
khong phai khdu hao.

(i) Ph4n mém vi tinh

Gia mua cla phadn mém vi tinh m&i ma phan mém nay khéng phai la mét bd phan gén két
vGi phan cuiing co lién quan thi dugc von hda va hach toan nhu tai san c6 dinh vo hinh.
Phan mém vi tinh dugc tinh phan bé theo phuong phap dusng thang trong vong ba nam.

(iii) Quyén sang ché

Quyén sang ché& mua lai tii cac bén thi ba dugc phan anh theo nguyén gia trir di phan bé
IGy k&. Chi phi ban dau clia quyén sang ché bao gom gid mua, thué€ mua hang khong
dudc hoan lai va chi phi dang ky. Quyén sang ché dudc phan bé theo phuong phap
dudng thang trong vong ndm nam.

(iv) Chi phi thiét ké trang web

Chi phi thiét k& trang web dudc phan &anh theo nguyén gia trii di phan bé Ity k&. Chi phi
thi€t k€ trang web ban dau bao gom gia mua, thué€ mua hang khéng dugc hoan lai, va tat
ca chi phi lién quan truc tiép dén viéc thiét 1ap trang web. Chi phi thiét ké trang web dudgc
phan bé theo phudng phap dudng thang trong vong ba nam.
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(i) Chi phi xay dung co ban dé dang

Chi phi xay dung co ban dé dang phan anh cac khoan chi phi xay dung va may méc chua
dugc hoan thanh hodc chua Idp dat xong. Khdng tinh kh&u hao cho chi phi xay dung co
ban d& dang trong qua trinh xay dung va l&p dat.

(k) Chi phi tra truéc dai han

Chi phi tra trudc dai han phan anh nguyén gia cong cu va dung cu cé thdi gian hifu dung
hon modt nam. Cac cong cu va dung cu nay ban dau dugc phan anh theo nguyén gia, va
dugc phan bé theo phuong phap dudng thdng trong vong hai dén ba nam tinh ti ngay
cobng cu va dung cu nay dudgc dua vao si dung.

Cac khodan phai trd thuong mai va cac khoan phai tra khac
Céc khoan phai trad thuong mai va khodn phai trd khac thé hién theo nguyén gia.
Du phong

Mot khoan dy phong dugc ghi nhan néu, do két qua clia mot su kién trong qua khi, Tap
doan cé nghia vy phap Iy hién tai hodc lién ddi c6 thé uéc tinh mot cach dang tin cay, va
chéc chan sé lam gidm sut céc Igi ich kinh té trong tuong lai dé thanh toan cac nghia vy
vé khodn ng phai trd d6. Khoan du phong dudgc xac dinh bang cach chiét khdu dong tién
du ki€n cé thé phai tra trong tuong lai v4i ty 1& chiét khdu trudc thué phan anh danh gia
hién tai cda thi trudng vé gia tri thdi gian cla tién va rli ro cu thé clia khodn ng doé.

(n) Thué

Thué thu nhap doanh nghiép tinh trén Igi nhuan hoac 16 cia nam bao gém thué thu nhap
hién hanh va thué thu nhap hoan lai. Thué thu nhap doanh nghiép dugc ghi nhan trong
bao cao két qua hoat dong kinh doanh ngoai trt tridng hgp c6 cac khoan thué thu nhap
lién quan dén cac khoan muc dugc ghi nhan thang vao vén chil sé hiiu, thi khi dé cac thué
thu nhap nay ciing dugc ghi nhan thng vao vén chil sé hiiu.

Thué& thu nhap hién hanh la khoan thué du kién phai ndp dua trén thu nhap chiu thué
trong nam, st dung cac muc thué suat co hiéu luc hodc co ban cé hiéu luc tai ngay két
thic nién doé k& toan, va cac khoan diéu chinh thué phai nop lién quan dén nhiing nam
trudc.

Thué thu nhap hoan lai dugc tinh theo phudng phap bang can doi ké toan, cho cac chénh
léch tam thai gilia gia tri ghi s8 cla cac khodn muc tai sdn va ng phai trd cho muc dich
bao céo tai chinh va gia tri st dung cho muc dich tinh thué€. Gia tri cla thué thu nhap hoan
lai dugc ghi nhan dya trén cach thic thu hdi hodc thanh toan gia tri ghi s8 cla cac khoan
muc tai sdn va ng phai trd dudc dy ki€n st dung cac muc thué sudt cé hiéu lyc tai ngay
két thuc nién do ké toan.
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Tai s&n thué thu nhap hoan lai chi dugc ghi nhan trong pham vi chdc chan c6 da Igi nhuan
tinh thué trong tuang lai dé cac khodn chénh léch tam thgi nay cé thé s dung dudgc. Tai
s&n thué thu nhap hoan lai dugc ghi gidm trong pham vi khdng con chdc chan la céac Igi
ich vé thué lién quan nay sé hién thuc héa dugc.

(0) Mua lai Igi ich c6 dong thiéu s6

Chénh léch giiia chi phi mua lai va gia tri phan sé hiiu cla c¢6 déng thiéu sé déi v6i cac
tai s&n va céng ng c6 thé nhan biét dugc ghi nhan ngay vao Igi nhuan chua phan phéi.

(p) Doanh thu

Doanh thu ban hang dugc ghi nhan trong bao cao két qua hoat dong kinh doanh khi phan
I&n rdi ro va Igi ich gén lién véi quyén s hiiu sdn phdm hodc hang hoa dugc chuyén giao
cho ngudi mua. Doanh thu khéng dugc ghi nhan néu nhu ¢6 nhiing yéu t6 khéng chéc
chén trong yéu lién quan t6i kha nang thu héi cac khoan phai thu hoic lién quan t6i kha
nang hang ban bi tra lai.

(q) Cac khodan thanh toan cho thué hoat dong

Cac khoan thanh toan cho thué hoat déng dugc ghi nhan trong bao cao két qua hoat déng
kinh doanh theo phuong phap dudng thang dua vao thsi han clia hgp déng thué. Caéc
kho&n hoa hong cho thué dugc ghi nhan trong bao cao két qua hoat déng kinh doanh nhu
la mot bdé phan hop thanh cta téng chi phi thué.

Chi phi vay

Chi phi vay dugc ghi nhan la mot chi phi trong nam khi chi phi nay phat sinh, ngoai tru
trudng hgp chi phi vay lién quan dén cac khoan vay cho muc dich hinh thanh tai san cé
dinh hiu hinh di diéu kién thi khi dé chi phi vay sé dugc vén hda va dugc ghi vao nguyén
gia cac tai sén c6 dinh nay.

Lai trén c6 phiéu

Céng ty trinh bay lai co ban va |ai suy gidm trén ¢ phiéu (EPS) cho céac c¢6 phiéu phd
thong. L&i co ban trén c6 phiéu dugc tinh b&ng cach |14y 1ai hodc 16 thudc vé cé dong phé
théng clia Coéng ty chia cho s6 lugng ¢6 phiéu phé théng trung binh luiu hanh trong nam.
L&i suy gidm trén ¢ phiéu dugc xac dinh bang cach diéu chinh Iai ho&c 16 thudc vé cb
déng phd thong va sé lugng c6 phiéu phé théng trung binh Iuu hanh cé tinh d&n cac anh
hudng cla cé phi€u phé théong tiém nang.
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(t) Bao cao bd phéan

Mo&t boé phan la moét hgp phan c6 thé xac dinh riéng biét dugc clia Tap doan tham gia vao
viéc cung clp cac san pham hoac dich vu lién quan (b6 phan chia theo hoat déng kinh
doanh), hodc cung c4p san pham hodc dich vu trong mdt méi trudng kinh t& cu thé (b6
phan chia theo vung dia ly), méi bdé phan nay chiu rii ro va thu dugc Igi ich khac biét vdi
cac bd phan khac. Ban T8ng Giam déc clia Tap doan cho rang Tap doan hoat dong trong
mot bd phan kinh doanh duy nhat la san xuét va kinh doanh cac san pham van phong
pham va mét boé phan chia theo vung dia ly trong yéu la Viét Nam.

(u) Cac bén lién quan

Céac bén lién quan bao gém céac ¢ déng, cac cong ty con va cac cong ty lién két cha Tap
doan.

(v) Céc chi tiéu ngoai bang can doéi ké toan

Céc chi tiéu ngoai bang can doi ké toan, nhu dugc dinh nghia trong Hé théng K& toan Viét
Nam, dudc trinh bay trong cac thuyé&t minh thich hgp clia bao céo tai chinh.

A
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3. Tien 2008 2007
VND’000 VND’000
Tién mat 426.912 1.515.344
Tién gli ngan hang 40.729.612 9.849.095

Tién trong bang can doi ké toan hgp nhat va

bé&o céo luu chuyén tién té hgp nhat 41.156.524 11.364.439

Bao gom trong tién tai ngay 31 thang 12 nam 2008 c6 s6 ngoai té khac VND tuong duadng
3.395 triéu VND (2007: 2.836 triéu VND).

4. Céac khoan dau tu

2008 2007
‘ ] VND’000 VND’000
Khoan dau tu ngan han vao:
®  chung khoan 1.347.690 -
Dy phong gidm gia dau tu ngén han (546.490) -
801.200 -
2008 2007
VND’000 VND’000
Khoan dau tu dai han vao:
® chung khoan 54.777.694 38.700.000

) 54.777.694 38.700.000
Du phong gidam gia dau tu dai han (3.899.331) (992.755)

50.878.363 37.707.245

L
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Bi€n dong du phong gidm gia clta cac khoan dau tu trong naAm nhu sau:

Ngan han Dai han

2008 2007 2008 2007
VND’000 VND’000 VND’000 VND’000

992.755 -
992.755

S6 du dau nam -
Tang du phong trong nam 546.490 - 2.906.576

S6 du cudi nam

546.490

3.899.331

992.755

Cac khoan phai thu — ngan han
Cac khoan phai thu bao gom:

Phai thu ti Uy ban Nhan dan tinh Ha Nam

Phai thu khac

Hang ton kho

Hang mua dang di trén dudng
Nguyén vat liéu

Coéng cu va dung cu

Chi phi san xuét kinh doanh d& dang
Thanh phdm

Hang hoa

Hang gli di ban

Du phong gidm gia hang tén kho

2008
VND’000

2.867.180
119.012

2007
VND’000

136.195

2.986.192

136.195

2008
VND’000

5.926.548
63.531.285
211.051
14.933.400
84.663.409
13.870.755

2007
VND’000

4.687.589
42.004.639
294.337
10.826.302
19.298.010
9.803.592
12.306.282

183.136.448
(237.249)

99.220.751
(460.750)

182.899.199

98.760.001
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Bi€n dong du phong gidm gia hang tén kho trong nam nhu sau:

2008 2007
VND’000 VND’000

S0 du dau nam 460.750 1.035.421
Du phong s dung trong nam (83.493) (574.671)
Hoan nhap (190.008) -

S6 du cudi nam 237.249 460.750

Tai ngay 31 thang 12 nam 2008, toan bd nguyén vat liéu va chi phi sdn xuat kinh doanh d&
dang clia Cong ty, cung vdi thanh phdm va hang héa c¢6 gia tri s6 sach 1a 1.792 triéu VNP
(2007: 24.183 trieu VND) da dugc thé chap tai ngan hang dé dam bao cho cac khoan vay
ngan han cla Tap doan.

Thué phai thu tif Ngan sach Nha nudc
2008 2007

) VND’000 VND’000
Céc khoan thué da ndp cho Nha nudc co6 thé dudc hoan lai

m  Thué gia tri gia tang dugc khau tri 9.577.159 2.502.958

®  Thué thu nhap doanh nghiép 1.085.144 -

10.662.303 2.502.958
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8. Tai san cé dinh hiiu hinh

Nha xudng
VND’000

Nguyén gia

S6 du dau nam 36.938.030
Tang trong nam -
Chuyén tu tai s&n ¢6 dinh hiiu

hinh thué tai chinh

Chuyén tu chi phi xay dung cd ban

dé dang 61.481.814
Thanh ly -

May moéc
va thiét bi
VND’000

58.029.984
7.560.452

1.550.887

30.352.973
(2.317.234)

Thiét bj
van phong
VND’000

3.174.529
270.828

(576.490)

Phuong tién
van chuyén
VND’000

9.699.868
3.042.670

7.563
(795.936)

Khudén mau
VND’000

59.245.380
501.531

1.323.841

5.751.965

Téng cong
VND’000

167.087.791
11.375.481

2.874.728

97.594.315
(3.689.660)

S6 du cubi nam 98.419.844

95.177.062

2.868.867

11.954.165

66.822.717

275.242.655

Phan bé liy ké

S6 du dau nam

Kh&u hao trong nam

Chuyén tui tai san ¢é dinh hiiu
hinh thué tai chinh

Thanh ly

4.835.172
2.082.016

28.798.388
10.357.529

1.550.887
(2.314.731)

1.470.001
583.498

(269.928)

5.583.084
1.526.249

(343.882)

37.364.987
10.817.200

1.323.841

78.051.632
25.366.492

2.874.728
(2.928.541)

S8 du cudi nam 6.917.188

38.392.073

1.783.571

6.765.451

49.506.028

103.364.311
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May méc Thiét bi Phuong tién
Nha xudng va thiét bi vidn phéng van chuyén Khuén mau Téng cong
VND’000 VND’000 VND’000 VND’000 VND’000 VND’000
Gia tri con lai
S6 du cudi nam 91.502.656 56.784.989 1.085.296 5.188.714 17.316.689 171.878.344
S& du dau nam 32.102.858 29.231.596 1.704.528 4.116.784 21.880.393 89.036.159

Bao gém trong tai san c6 dinh hiiu hinh cé cac tai san c6 nguyén gia la 54.010 triéu VND da dugc khau hao hét tai ngay 31 thang 12 nam
2008 (2007: 41.255 triéu), nhung van con dang dugc sl dung.

Tai ngay 31 thang 12 nam 2008 tai san c6 dinh hiiu hinh c6 gia tri s sach 12 98.261 triéu VND (2007: 48.742 triéu VND) da dudc thé chap
véi ngan hang dé dam b&o cho céc khoan vay ngén han va dai han cia Tap doan.

4
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9. Tai san c6 dinh hiiu hinh thué tai chinh
May méc va
thietbi  Khuén mau Téng
VND’000 VND’000 VND’000
Nguyén gia
S6 du dau nam 1.550.887 1.323.841 2.874.728
Chuyén sang tai san ¢& dinh hiiu hinh (1.550.887) (1.323.841) (2.874.728)

S6 du cudi nam

Gia tri hao mon liy ké
S6 du dau nam 1.550.887 1.323.841 2.874.728
Chuyén sang tai san ¢6 dinh hiiu hinh (1.550.887) (1.323.841) (2.874.728)

S6 du cudi nam

Gia tri con lai
S6 du cudi nam
S6 du dau nam
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10. Tai sdn cé dinh vé hinh Chi phi

Quyén sU
dung dat
VND’000

Nguyén gia
S6 du dau nam 25.001.020
Tang trong nam -

Phan mém
vi tinh
VND’000

1.244.766
99.510

thiét ké
trang web
VND’000

Quyén
sang ché
VND’000

58.200 115.978

Téng
VND’000

26.419.964
99.510

S6 du cudi nam 25.001.020

1.344.276

115.978

26.519.474

Gia tri hao mon liy ké
S6 du dau nam
Phan b& trong nam

1.478.383
329.422

437.803
479.984

96.649
19.329

2.071.035
828.735

Sé du cudi nam 1.807.805

917.787

115.978

2.899.770

Gia tri con lai
Sé du cudi nam
S6 du dau nam

23.193.215
23.522.637

426.489
806.963

19.329

23.619.704
24.348.929

Tai ngay 31 thang 12 nam 2008 tai san cé dinh vé hinh cé gia tri ghi s6 1a 8.671 triéu VND
(2007: 8.671 triéu VND) da dugc thé chap tai ngan hang dé b4do dam cho cac khoan vay clia

Téap doan.

. Chi phi xay dung co ban dé dang

S6 du dau nam
Tang trong nam
X6a s6

Chuyén sang tai s&n c¢é dinh hiiu hinh

Chuyén sang hang tén kho
Chuyén sang phai thu khac

S6 du cudi ndm

2008
VND’000

12.730.857
104.638.484
(1.239.612)
(97.594.315)
(2.008.843)
(1.624.505)

2007
VND’000

3.183.945
12.975.648
(3.254.648)

(174.088)

14.902.066

12.730.857
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12. Cac cong ty trong Tap doan
Bang liét ké chi tiét cac cong ty con clia Tap doan tai ngay 31 thang 12 nam 2008:

2008 2007

Tén céng ty con Hoat déng chinh % quyén % quyén
st dung s dung

Cong ty TNHH Mét Thanh Vién Dich vu Kinh doanh van
va Thuong mai Thién Long Hoan Cau phong pham 100%

Céng ty C6 phan Thién Long Long Thanh  San xuét
van phong pham

Céng ty C6 phan Thién Long Mién Béac Khong hoat dong va
chuén bi giai thé 51% 51%

Trong nam, Céng ty C8 phan Thién Long Long Thanh da phat hanh c¢6 phi€u méiva Céng ty
da mua hon 51% c6 phéan cla dgt phat hanh méi nay dé ting c¢6 phan ti 51% lén 65%.

13. Chi phi tra truéc dai han

Chi phi truéc Chi phi thué Cdéng cu
hoat déng dat trd truéc  va dung cu T6°ng
VND’000 VND’000 VND’000 VND’000

S8 du dau nam 1.682.889 - 2.548.819 4.231.708
Tang trong n&m 327.564 548.319 4.073.009 4.948.892
Thanh ly (320.000) - - (320.000)
Phan bé trong nam (447.778) (216.379)  (1.960.781)  (2.624.938)
Chuyén sang phai thu khac (1.242.675) - - (1.242.675)

S6 du cudi ndm 331.940 4.661.047 4.992.987
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14. Tai san thué thu nhép hoan lai

2008 2007
VND’000 VND’000
Tai san thué thu nhap hoan lai:
Chi phi phai trd va cac khoan du phong 3.366.406 1.056.229
Céac khoan muc khac 43.969 -

3.410.375 1.056.229

15. Vay va ng ngan han

2008 2007
VND’000 VND’000

Vay ngén han 46.417.739  92.370.991
Vay va ng dai han dén han trd (Thuyé&t minh 19) 24.263.052 9.398.271

70.680.791 101.769.262

Tai ngay 31 thang 12 ndm 2008, ng ngan han bao gém céac khoan vay ngan han tif ba ngan
hang véi han muc la 2 triéu B6 la My va 80.000 triéu VND.

Khoan vay bang D6 la My ti ngan hang HSBC dudgc bdo dam béng toan bd nguyén vat liéu
va chi phi san xuéat kinh doanh d& dang ctia Cong ty, véi diéu kién gia tri hang tén kho cla
Coéng ty dugc dem thé chap dé bao ddm cho khoan vay phai dugc duy tri cao hon s6 du ng
khoan vay tai moi thdi diém. Khoan vay nay bao gém mot khoan thau chi, chiu lai suat ndm
b&ng chi phivén bdng VND 1 thang cdng 3% va khoan vay nhap kh&u, chiu lai sudt nam béng
chi phi chi phi vén bang VND 1 thang cdng 2% (2008: 4,88% dén 8,19%; 2007: 9,47% dén
11,51%). Khoan v6n g6c con lai tai ngay 31 thang 12 nam 2008 la 708.000 D6 la My (2007:
262.000 D6 la My).

Khoan vay bang VND tif Sacombank bao gém 10.000 triéu VND la tin chép, s con lai dugc
b&o dam b&ng thanh ph&m va hang héa. Vao ngay 31 thang 12 nam 2008, gia vén thanh
phdm va hang héa thé& chdp cho Sacombank la 1.792 triéu VND (2007: 24.183 triéu). Lai suat
rat von trong nam 2008 dao dong ti 12% dén 17% mot nam (2007: 12% dén 12,6%). Khoan
ng goc con lai tai ngay 31 thang 12 nam 2008 c6 gia tri la 13.125 triéu VND (2007: 30.000
triéu VND).

Khoan vay bang VND ti Ngan hang BIDV dugc bdo dam béang tai san ¢é dinh hiiu hinh cé
gia tri con lai tai ngay 31 thang 12 nam 2008 la 10.278 triéu VND (2007: 24.398 triéu VND).
Trong nam, khodn vay nay chiu lai sudt nam ti 10,8% dén 15,6% (2007: 10,92% dén
11,10%). Khodn ng gdc con lai tai ngay 31 thang 12 nam 2008 la 20.903 triéu VND (2007:
38.826 triéu VND).
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16. Thué phai nép Ngan sach Nha nuéc

Thué
Thué gia tri gia tang

Thué& xu&t nhap khau
Thué thu nhap doanh nghiép
Thué thu nhap ca nhan

Thué khac

17. Chi phi phai tra

Cé tlic phai tra

Phi di lai cho nhan vién
Phuc Igi cho nhan vién
Phi kiém toan

Tién lai vay

Tién thudng

Chi phi khac

Phai tra khac
Phai trd khac bao gém:

Kinh phi cdng doan
Bao hiém xa hoi
B&o hiém y t&

Phai tra cac c6 dong
Phai trd khac

2008
VND’000

236.175
853.015
6.439.266
135.327
696.392

2007
VND’000

3.545.993
717.263
3.123.124
318.722

8.360.175

7.705.102

2008
VND’000

733.794
779.380
1.084.559
815.388

2007
VND’000

9.600.000
64.762
209.496
515.243
441.727

969.515

3.413.121

11.800.743

2008
VND’000

638.557
989.807
248.865

4.276.336

2007
VND’000

683.772
23.460
22.121.982
554.939

6.153.565

23.384.153

Khodn phai trd cac cé dong khéng dugc bao dam, khéng chiu 1ai va dugc hoan tra theo yéu

cau.
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19. Vay va ng dai han

Vay dai han
Khoan vay ti BIDV Bank (a)
Khoan vay tu BIDV Bank (b)
Khoan vay ti Sacombank (c)
Khoan vay ti Sacombank (d)
Ng thué tai chinh - Incombank

2008
VND’000

3.725.532
4.764.289
6.842.168
67.056.942

2007
VND’000

8.697.532
6.672.289
9.068.228
7.755.000

292.211

82.388.931

32.485.260

Khoan vay dai han dén han tra
Khoan vay ti ngan hang BIDV (a)
Khoan vay ti ngan hang BIDV (b)
Khoan vay ti Sacombank (c)

3.725.532
1.908.000
1.866.060
16.763.460

4.972.000
1.908.000
2.226.060

Khoan vay ti Sacombank (d)

Ng thué tai chinh - Incombank - 292.211

Phdi tra trong vong 12 thang (Thuyé&t minh 15) 24.263.052 9.398.271

Phai trd sau 12 thang 58.125.879 23.086.989

a. Khoan vay nay c6 han muc la 21.534 triéu VND va chiju lai sudt nam bang lai suét tién gui
ki han 12 thang cong 2,52% (2008: 9,60% dén 17,63%; 2007: 8% dén 12%). Khoan vay
nay dugc dam bao bang tai san cé dinh c6 gia tri con lai tai ngay 31 thang 12 nam 2008 la
9.050 triéu VND (2007: 9.380 triéu VND) va du ng gbc tai ngay 31 thang 12 nam 2008 dugc
hoan tra trong 2 quy, mdi quy la 1.243 triéu VND, va sé con lai dugc thanh toan vao quy 3
nam 2009.

. Khoan vay nay cé han muc la 10.000 triéu VND va chju lai sudt nam bang lai suit tién gui
ki han 12 thang cong 3,24% (2008: 11,05% dén 19,69%; 2007: 9% dén 13%). Khoan vay
nay dugc dam bao bang tai san cé dinh co gia tri con lai tai ngay 31 thang 12 nam 2008 la
8.446 triéu VND (2007: 11.464 triéu VND). S6é du clia khoan vay nay tai ngay 31 thang 12
nam 2008 dugc hoan trd déu nhau trong 9 quy, mbi quy la 477 triéu VND, va Ian hoan tra
cudi cling sé tra s6 du con lai vao quy 2 nam 2011.

. Kho&n vay nay c6 han mdc la 14.500 triéu VND va chiu |di sudt nAm bang lai suét tién gli
ki han 12 thang céng 5,4% (2008: 12,40% dén 21%; 2007: 12%). Khoan vay nay dugc dam
bao bang tai san ¢6 dinh hiiu hinh c6 gia tri con lai tai ngay 31 thang 12 nam 2008 1a 11.306
triéu VND (2007: 12.171 triéu VND) va sé du con lai tai ngay 31 thang 12 nam 2008 dudc
tra trong vong 44 thang, moi thang 155,5 triéu VND.
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d. Khoan vay nay dugc dam bao bdi tai san cé dinh co gia tri con lai tai ngay 31 thang 12 nam
2008 la 67.852 triéu VND (2007: khong) da dugc dem thé chap véi bén cho vay. Trong
nam, khodn vay nay chiu lai suat nam ti 11,4% dén 12,6% (2007: 11,4%) va s du con lai
tai ngay 31 thang 12 nam 2008 dudgc tra trong vong 48 thang, mdi thang tra 1.397 triéu
VND.

20. Du phoéng trg cap théi viéc
Bi€én dong du phong trg cdp thoi viéc trong nam nhu sau:

VND’000

S6 du dau nam 6.097.726
Dy phong lap trongnam 4.942.848
Du phong sl dung trong nam (4.410.291)

S8 du cudi nam 6.630.283

Theo B luat Lao déng Viét Nam, khi nhan vién lam viéc cho coéng ty ti 12 thang tré 1én
(“nhan vién da diéu kién”) ty nguyén cham dut hgp dong lao dong clia minh thi bén st dung
lao dong phai thanh toan tién trg cap théi viéc cho nhan vién do tinh dya trén sé nam lam viéc
va muc luang tai thdi di€m thoi viéc clia nhan vién dé. Du phong trg cap thoi viéc dugc lap
trén cd sG muc luong hién tai cGla nhan vién va thdi gian ho lam viéc cho Céng ty.

Theo Luat B&o hiém Xa hoi, ké ti ngay 1 thang 1 ndm 2009, Cong ty va cac nhan vién phai
déng vao quy bao hiém that nghiép do B&o hiém Xa hoi Viéet Nam quan ly. Muc déng bdi mbi
bén dugc tinh bang 1% cla muc thdp hon gilia luong c¢c ban cla nhan vién va 20 1an muc
luong t6i thi€éu chung dudc Chinh phd quy dinh trong tiing thdi ky (hién tai la 540.000
VND/thang). Véi viec ap dung ché& do bao hiém that nghiép, Cong ty khéong phai lap du
phong trg cap thdi viéc cho thdi gian lam viéc clia nhan vién sau ngay 1 thang 1 nam 2009.
Tuy nhién, tr¢ c4p thoi viéc phai trd cho cac nhan vién di diéu kién hién cé tai thdi diém 31
thang 12 nam 2008 sé dugc xac dinh dya trén s nam lam viéc clia nhan vién dugc tinh dén
31 thang 12 nam 2008 va muc luang binh quan cla ho trong vong sau thang trugc thai diém
thoi viéc.
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21. Vén c¢6 phan
V6n ¢ phan dugc duyét va da phat hanh ctia Tap doan la:

2008 2007
S6 lugng S6 lugng

¢8 phén VND’000 c8phdn  VND'00O

Vén cé phan dugc duyét 15.500.000 155.000.000 12.000.000 120.000.000

Vén c¢6 phan da phat hanh
C& phiéu phé théng 15.500.000 155.000.000 12.000.000 120.000.000

Co phiéu quy
Cé phi&u phé théng (59.940) (599.400)

S6 c¢6 phiéu hién dang luu hanh
Cé phi&u phé théng 15.440.060 154.400.600 12.000.000 120.000.000

Toan bd vén ¢6 phan dudc duyét ctia Tap doan da dugc phat hanh va da dudgc cac ¢6 dong
go6p di. Maicé phiéu phé thong tuong ting véi mot phi€u biéu quyét tai cac cudc hop c6 déng
clia Tap doan. Céc cé déng dudc nhan c¢é tiic ma Tap doan céng b6 vao tiing théi diém. TAt
c4 c6 phiéu phd théng déu c6 thi ty uu tién nhu nhau déi véi tai s&n con lai clia Tap doan.
Céac quyén Igi clia cac c8 phiéu da dugc Tap doan mua lai déu bi tam nguing cho t6i khi chiing
dugc phat hanh lai.

Bién dong c6 phi€u dang luu hanh trong nam nhu sau:

2008 2007
S6 lugng S6 lugng

c6 phiéu VND’000 c6 phiéu VND’000

S6 du dau nam 12.000.000 120.000.000 12.000.000 120.000.000
C& phi&u phat hanh trong ndm 3.500.000 35.000.000 - -

C6 phi€u quy mua lai trong nam (59.940) (599.400)

S6 du cudi ndm 15.440.060 154.400.600 12.000.000 120.000.000




Bao cao thudng nién 2008

Cong ty C6 phan Tap doan Thién Long va cac coéng ty con

Thuyét minh bao cao tai chinh hgp nhat cho nam két thuc ngay 31 thang 12 nam 2008

(tiép theo)

22. Cac quy thudc nguén vén chi sé hiiu

Quy dau tu va phét trién va quy du phong tai chinh

QuYy d4u tu va phat trién va quy du phong tai chinh dudc trich tu Igi nhuan chua phan phdi
theo nghi quyét clia Pai hoi déng C6 ddng. Cac quy nay dudgc lap nhdm muc dich mé rong

hoat dong san xudt kinh doanh trong tuong lai.

Quy khen thudng va phuc Igi

Quy khen thuéng va phuc Igi dugc trich tu I1gi nhuan chua phan phoi theo nghi quyét cla Dai
hoi déng C6 déng. Cac quy nay dudc lap nham muc dich chi cho cac phuc Igi va thudng cho

nhan vién.

23. Téng doanh thu

T8ng doanh thu thé hién téng gia tri hang ban dugc ghi trén hoa don khéng bao gém thué gia

tri gia tang.

. Doanh thu hoat ddng tai chinh

Thu nhap ti tién gli ngan hang

Cé tiic

Lai chénh léch ty gia

Thu nhap ti cac khoan dau tu khac
Thu nhép tai chinh khac

2008
VND’000

5.817.376
1.275.138
795.249
120.000
620

2007
VND’000

141.370
77.500
436.873
151.330
2.469

8.008.383

809.542

. Chi phi hoat ddong tai chinh

Chi phi lai vay phai trd cho ngan hang va bén thi ba
L& chénh léch ty gia

Dy phong giam gia dau tu ngan han va dai han

Chi phi tai chinh khac

2008
VND’000

12.506.836
3.576.529
3.453.066

134.194

2007
VND’000

9.362.008
567.166
992.755

16.188

19.670.625

10.938.117
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26. Thu nhap khac

Thu ti thanh ly tai sdn cé dinh
Thu tt ban phé liéu
Thu nhéap khac

2008
VND’000

381.382
434.549
3.171.230

2007
VND’000

745.500
526.595
914.004

3.987.161

2.186.099

. Chi phi khac

Chi phi thanh ly tai s&n cé dinh hiiu hinh
X6éa sé hang phé liéu
Chi phi khac

2008
VND’000

701.884
1.288.745

2007
VND’000

198.668
221.934
132.351

1.990.629

552.953

. Thué thu nhap

Ghi nhan trong bao cao két qua hoat dong kinh doanh

Chi phi thué hién hanh
Nam hién hanh

2008
VND’000

23.593.888

2007
VND’000

13.739.586

Thu nhap thué thu nhap hoan lai
Phat sinh va hoan nhép cac chénh Iéch tam thgi

(2.354.146)

(113.993)

Chi phi thué thu nhap

21.239.742

13.625.593
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(b) B&i chiéu thué suat hiéu qua

Lgi nhuan trugc thué

2008
VND’000

62.796.488

2007
VND’000

49.644.884

Thué theo thué suat ctia Cong ty

Anh hudng ctia cac muc thué suét khac nhau ap dung
cho cac cbéng ty con

Chi phi khong dugc khau trii thué

Thu nhap mién thué

Anh hudng ciia tai san thué thu nhap hoan lai dugc ghi
nhan theo cac muc thué suét khac nhau

17.583.017
137.326
3.419.195
(2.950.289)

447.537

13.900.568

306.419
1.139.461
(1.720.855)

Tai san thué thu nhap hoan lai khdng dugc ghi nhan

18.636.786

2.692.956

13.625.593

21.329.742

13.625.593

Tai san thué thu nhap hoan lai déi vdi 16 tinh thué€ clia cac cong ty con khdng dugc ghi nhan
vi khéng chéc chan sé c¢6 Igi nhuan chiu thué trong tuong lai dé Tap doan c6 thé st dung Igi
ich clia cac khodn 16 nay.

Thué suat ap dung

Céng ty va mbi cdng ty con cé nghia vu riéng phai ndp cho nha nudc thué€ thu nhap doanh
nghiép ti 15% dén 28% trén Igi nhuan chiu thué. M6t trong s cac cong ty con clia Cong ty
dugc mién thué thu nhap trong ba nam tinh ti nam dau tién c6 Igi nhuan chiu thué, va dugc
gidm 50% thué thu nhap trong bay nam tiép theo.

Tap doan cling dugc mién thué déi véi mét sé khodn dau tu vao may mdc thiét bi va nha
xuéng.

Ké ti ngay 1 thang 1 ndm 2009, thué suat thué thu nhap doanh nghiép dudc gidm ti 28% con
25% do thay d6i trong luat thué thu nhap cé hiéu luc.




Bao cao thudng nién 2008

Coéng ty C6 phan Tap doan Thién Long va cac coéng ty con
Thuyét minh bao cdo tai chinh hgp nhat cho nam két thiic ngay 31 thang 12 nam 2008
(ti€p theo)

29. Laitrén cd phi€u
(a) La&i co ban trén cé phiéu

Viéc tinh toan lai cd ban trén cé phiéu tai ngay 31 thang 12 nam 2008 dudc duya trén sé Igi
nhuan thudc vé cé déng sé hiiu ¢ phiéu phé thong la 46.949 triéu VND (2007: 37.412 triéu
VND) va s8 lugng binh quan gia quyén cla sd cb phi€u phd théng dang luu hanh la
14.906.677 (2007: 12.000.000), dugc thyc hién nhu sau:

(i) Loi nhuan thuan thuéc vé c¢é déng sd hifu c¢é phiéu phé théng

Lgi nhuan thuan thudc vé c¢6 déng s& hiiu c6 phi€u phé thong

S6 ¢6 phiéu phé théng binh quan gia quyén dang Iuu hanh

Cé phiéu phé théng da phat hanh nam tridc mang sang

2008
VND’000

46.949.045

2007
VND’000

37.412.261

31/12/2008
S6 lugng
c6 phan

12.000.000

31/12/2007
Sé lugng
c6 phan
12.000.000

Anh hudng ctia s6 ¢ phiéu phat hanh trong nam 2.916.667
Anh hudng cla sé ¢é phiéu mua lai (9.990) -

S6 lugng binh quan gia quyén cla sé ¢ phiéu phé théng
tai ngay 31 thang 12 nam 2008 14.906.677 12.000.000

Lai suy giam trén cd phiéu

Lai suy gidm trén c8 phiéu tai ngay 31 thang 12 nam 2008 b&ng vdi lai cd ban trén cé phiéu
vi hién khong ¢6 anh hudng suy gidm tiém tang ddi vSi cé phiéu phé théng.

Cé tuc

Trong nam, Hoéi déng Quén tri clia Cong ty da quyét dinh phan phdi khoan c8 tlic 24.752 triéu
VND hay 1.603 VNBD/c8 phiéu vao ngay 17 thang 12 nam 2008.
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31. Cac cam két thué

Céc khoan tién thué t6i thiéu phai trd cho cac hgp déng thué hoat dong khéng dugc hiy
ngang nhu sau: 2008

VND’000

Trong vong mét nam 3.190.477
Trong vong hai dén nam nam 2.997.799

6.188.276

Chi phi san xuat va kinh doanh theo yéu té6

2008 2007
VND’000 VND’000

Chi phi nguyén vat liéu bao gém trong chi phi san xuét 284.128.030 259.538.306
Chi phi nh&n céng va nhan vién 74.462.841 49.198.110
Chi phi kh&u hao va phan bé 28.820.164  20.561.593
Chi phi dich vu mua ngoai 63.595.466 60.666.885
Chi phi khac 20.408.819  26.477.552
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THE CHAIRMAN’S MESSAGE

On behalf of the Board of Management, | would like to
express my sincere thanks to all employees, valued
customers, local and overseas partners, and all sharehold-
ers for their heartfelt cooperation, continued support, kind
dedication and commitment, which are key part in their
great contribution to the success of Thien Long Group
during the past year.

We all know that 2008 was the year of challenges and
turbulences for both global and Viet Nam’s economies. In
Viet Nam, the two-digit inflation, uncomfortably high lending
interest rate, together with unusual fluctuation in exchange
rate between the US$ and the VND have made the
country’s economic growth reduce significantly as com-
pared to 2007.

In such a business environment, the Group, under the

effective and efficient leadership and management of its

Board of Directors and the unceasing efforts and great  Mr. Co Gia Tho
teamwork of all employees, has sailed through the difficul- Chairman

ties and gained notable achievements as below.

1. Revenues and net profit of 2008 went up significantly as compared to 2007; particularly the net
profit spectacularly surpassed the year’s target.

Dividend was declared and paid to all shareholders in 2008 in cash.

Job for all employees was secured though a large number of small and big companies, because
of economic difficulties, had to downsize their organizations just for survival.

Thien Long Long Thanh factory which specializes in making a wide range of plastic files with
international quality standards was put into operations. This factory diversifies the Group’s
products which help to change the Thien Long’s image in the mind of consumers from “ball point
pens” to “stationeries”.

The Group’s market share was sustained and the loyalties of all distributors nationwide have
been confirmed.

Though it is forecast that the 2009’s global and local economic environment will be very tough, the
outstanding results achieved in 2008 certify a steady growth in 2009 which constructs a strong
platform for the Group to fly successfully with its five year strategic plan (2008-2012): To become the
number one in stationery industry in Viet Nam!

Yours truly,

Co Gia Tho
Chairman
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@® Mr. Co Gia Tho
Chairman




“ am determined to

achieve the Thien Long Group’s 2009 targets and

| hope that the economy will recover soon.”
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THE BOARD OF MANAGEMENT

Mr. Co Gia Tho
Chairman

Mr. Tran Kim Thanh
Vice Chairman

Mr. Tran Le Nguyen
Member
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THE BOARD OF MANAGEMENT (continued)

Mr. Huynh Van Thien
Member

Mr. Vuong Lap Binh
Member

Ms. Co Ngan Binh
Member

Ms. Co Cam Nguyet
Member
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THE BOARD OF DIRECTORS

. Mr. Vo Van Thanh Nghia
Chief Executive Officer
. Mr. Gia Thanh Phong
Chief Financial Officer
. Mr. Nguyen Dinh Tam
Deputy General Director - Production
4. Mr. Phan Nhut Phuong
Deputy General Director - Procurement
5. Mr. Bui Van Huong
Deputy General Director - HR & Administration
6. Mr. Truong Anh Hao
General Director of Thien Long Hoan Cau
7. Mr. Nguyen Thuong Viet
General Director of Thien Long Long Thanh
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THE 2008’S OPERATIONS REVIEW
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The year 2008 came to an end with remarkable highlights for Thien Long Group!

After three decades in operations, the Company was officially transformed from a family-run into a
public company in February 2008. This transformation sets a strong foundation for the Company to
develop sustainably, and shows its shareholders and stakeholders the firm commitment to financial
transparency, vision, mission, and social responsibility in the years ahead.

The year 2008 also marked a very challenging but successful year for the whole Group. We all
know that the global and domestic business environment was getting worse day after day during
the year. The US economy was mired in financial problems that first emerged from the subprime
mortgage lending and quickly spread more broadly to other economic sectors and turned into
financial and economic recession in this biggest economy. The effects of the US crisis also quickly
spread to the rest of the world, including Viet Nam, to a more and more serious extent. A large
number of famous conglomerates around the world announced that they went bankrupted or were
nationalized, which led to massive dismissals worldwide.

All of the above factors predicted gloomy global economic prospects for the 2009!

Viet Nam, an emerging economy shifting from the planned to market oriented one, where intrinsic
weaknesses have not been improved, was badly hit. In the first two quarters of 2008, the country
was extremely heated by the uncomfortably high inflation and large current account deficits, which
threatened the macroeconomic stabilisation. The financial and monetary systems, at certain points
during the year, were delicate because of bad effects brought about by the mentioned inflation and
deficits. There were times in which the exchange rate of US$/VND climbed up to 19,000 as the
supply and demand of foreign currencies, especially the United States dollar, was badly
imbalanced. The commercial banking system, particularly private banks, offered lending rate at
21% per annum, which was the highest interest rate ever since noted. In addition, rumors in the
local business communities about bad liquidity status of some leading private banks exaggerated
the domino collapse of commercial banking system that, if happened, would put the country at risk.

The initiatives implemented by the Government of Viet Nam finally kept the inflation under control.
Though inflation stepped down, the country’s economy turned from the heated to quite a cool
status in the months approaching the year end. As a result, the country’s 2008 economic growth
rate reduced significantly, only 6.23%, as compared to 8.48% of the year 2007, which is
considerably low for a developing country like Viet Nam.
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In such a turbulent business environment, Thien Long Group overcame all difficulties and achieved
great success with notable and encouraging results.

Revenues amounted to VND 499.38 billion, growing by 19.84% as compared to 2007

Consolidated after tax profit reached VND 46.95 billion, up by 25.49% over 2007, and
surpassed the set target by 17.37%

The Group’s total assets amounted to VND 538.91 billion at 31 December 2008, increasing
46.47% as compared to VND 367.93 billion at the close of 2007

The Group’s equities reached VND 326.18 billion at 31 December 2008, up by 119% compared
to VND 148.16 billion at 31 December 2007

The Group’s gearing improved significantly. At the end of 2008, the ratio of total liabilities/total
assets was of 34.63%, much lower than 56.18% at 31 December 2007

With a view to becoming the number one in stationery industry in Viet Nam in accordance with the
set strategic objectives, the Group during the year completed the construction of Thien Long Long
Thanh factory, which is located in Long Thanh Industrial Park, Dong Nai province, to produce a
wide range of office plastic files. The factory, with the projected capacity of 192.46 millions of key
selling units per annum, was invested with approximately VND 150 billion. It is hoped that Thien
Long Long Thanh will contribute a significant amount of revenues to the Group from 2009.

Production lines for Clear files 20, 40 pockets

Production lines for Lever arch files
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Year 2008 also witnessed the growth of Thien Long
Hoan Cau, a 100% owned subsidiary of the Group.
This subsidiary will play a key role in implementing the
strategic objectives in which manufacturing and
trading activities of member companies of the Group
have to be professionalized. Specifically, Thien Long
Hoan Cau will purchase all products produced by the
Group together with other kinds of stationeries that the
Group has not produced yet and then sell them to the
market. Hence, Thien Long Hoan Cau’s assignment is
very important in the sense that it will create
momentum to pull the Group’s development.

During the year, through the business of Thien Long
Hoan Cau, the Group reinforced and expanded its
distribution network. At the end of 2008, the Group has
101 distributors and 28,470 sales outlets nationwide.
The flexible sales policies associated with excellent
after sales services brought fruitful results to the
Group in 2008, which are perceived as indispensible
elements in achieving the Group’s growth target in the
upcoming years.

In parallel with boosting sales in domestic market, the
Group in 2008 also focused considerably on export
activities. The 2008’s export revenues reached
US$1.8 million, accounting for 6% of total revenues, up
by 85.16% over 2007. Besides the existing traditional
export markets, the Group has gradually penetrated
into Middle East, Japan and decided to gain a foothold
in China, one of the world’s biggest markets with a
view to step by step being a leading stationery Group
in the region.

The outstanding capabilities and dynamics of the Expanding local market

Boards of Management and Directors were fully

recognized in 2008, whereby the economic and

business environment was very tough. Apart from the

unforgettable business and financial results as mentioned, it was also noted successes in human
resource management, information technologies, procurements, productions and total quality
management. Such achievements told all about the proven capabilities and solid teamwork
spirits of the Board of Directors in business administration, especially 2008, when the trading and
economic environment was unpredictable.

Though the world’s and Viet Nam’s 2009 economic outlook is gloomy, we strongly believe that
the achievements of 2008 set a base for the success of the Group’s business plan and
development in 2009 and confirm firmly that the Group’s strategic objective of being the number
one in stationery industry in Viet Nam will be realized in the next few years.
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THE 2008°’S BUSINESS AND FINANCIAL HIGHLIGHTS

KEY FINANCIAL INFORMATION

Unit: Thousand of VND

2006

2007 2008

Revenues

304,272,496

416,703,038 499,381,348

Gross margin/revenues

41.00%

37.69% 39.00%

Operating expenses

75,421,309

97,116,739 120,016,989

Operating expenses/revenues

24.79%

23.31% 24.03%

Profit before tax

41,654,881

49,644,884 62,796,488

Profit after tax

33,420,301

37,412,261 46,949,045

Profit after tax/revenues

10.98%

8.98% 9.40%

Total assets

250,569,530

367,929,016 538,906,870

Total equities

136,270,135

148,159,464 326,182,382

Total equities/total assets

54.38%

40.27% 60.53%

Earnings per share (VND)

2,785

3,118 3,150

ANNUAL GROWTH COMPARISON

2006

2007 2008 Average

Revenues

11.68%

36.95% 19.84% 22.82%

Profit before tax

(6.14)%

19.18% 26.49% 13.18%

Profit after tax

6.83%

11.94% 25.49% 14.75%

Total assets

21.54%

46.84% 46.47% 38.28%

Total equities

3.92%

7.82% 120.16% 43.97%

REVENUE GROWTH

Total revenues
(Unit: VND’000)

A 1984%

500,000,000

\

400,000,000

300,000,000

200,000,000

100,000,000

499,381,348

N —
S 304,272,496 (
® &

The Group has achieved an average
revenue growth of 22.82% over the past
three years. In 2008, total revenues
amounted to VND 499.38 billion, up by
VND 82.67 billion or 19.84% as com-
pared to 2007, and marked a significant
growth in spite of the turmoil of both local
and global economic environment. The
Group’s 2008 total revenues cascaded
down into four categories in which the
writing instruments took up the highest
portion with 68.65%, the office supplies
then followed with 18.35%, the school
supplies came third with 8.15%, and the
art supplies stood at the end with 4.85%
(See the table in the next page).
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PROPORTIONATE OF PRODUCT CATEGORY IN TOTAL REVENUES

Product category

2006

2007

2008

Writing instruments

72.20%

70.50%

68.65%

Office supplies

14.40%

16.00%

18.35%

School supplies

7.80%

7.50%

8.15%

Art supplies

5.60%

6.00%

4.85%

Total

100.00%

100.00%

100.00%

Revenues of product category
(Unit: VND’000)

500,000,000

400,000,000

300,000,000

91,660,370

200,000,000

66,672,489

43,815,239
23,733,255
31,252,728
40,690,370
17,039,260
25,002,182
24,201,741

100,000,000

Writing instruments Office supplies School supplies Art supplies

Writing instruments

Writing instruments are the well established products and have contributed significantly to the
Group’s business development up to now. In 2008, the writing instruments generated the
revenue of VND 342.83 billion, accounting for 68.65% of total revenues. To make users feel most
relaxing and most joyful while writing, the Group has applied state of the art production
techniques, focused on innovation, and improved layout design. Moreover, to achieve its five year
strategic objective (2008-2012), of becoming the leading player in stationery industry in Viet Nam
and in the region, the Group has sustained its effort in quality improvement as well as applied
right price policies in order to earn successful competition against the well-known brands.

Some typical products in this category are ball point pens, gel pens and butter gel pens.
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Office supplies

Thien Long Group has, in recent years, strongly developed production and trade of office
supplies. In the period from 2006 to 2008, the Group enjoyed solid growth in revenues, with an
average rate of 41.59% per annum. Particularly, in 2008, this product category generated an
amount of VND 91.67 billion, accounting for 18.35% of total revenues, up by 37.48% as

compared to 2007.

Typical products in the category of office supplies are:

b — 7

.

Highlighter HL-06 Highlighter HL-07 Highlighter HL-08 Whiteboard marker WB-06
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Office supplies (continued)

Thien Long Long Thanh factory which specializes in making plastic office files was put into
operations in 2008, proving the commitment to realization of the Group’s strategy of being the
leader in stationery industry, especially the office supplies, in Viet Nam. Revenue earned from
this category is predicted to have a high growth in the next few years and will take a portion
between 30% and 35% in total revenues of the Group from 2012 onward.

Your efficient partner

Clear sheet protectors

PP Flat files Lever arch files

Clear bag
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School supplies
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The constant high growth over the past there years has confirmed large potentials of the school
supplies. It is well noted that, in 2006, revenue generated by this category was 20.98% up as
compared to 2005, 31.68% up in 2007 compared to 2006. This trend was also found in 2008
where an increase of 30.20% over the prior year was recorded, bringing an amount of VND 40.69
billion to the Group.

As you may know, Viet Nam has a young population with high birth rate. With the popularization
of primary and secondary school educations encouraged nationwide, the number of pupils and
students has increased year after year. In the long run, the Group will focus on enlarging its
market share so that revenue from the school supplies will account approximately for 10% of total
revenues from 2012 onward.

Notable school supplies products are pencil, pencil leads, rulers, boards and glues.

Mechanical Pencil M /

PC-018 Harajuk d“
arajuku /'/ ﬁ

P p“‘ «‘@
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/»s% Liquid glue G-08
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Art supplies

Pitoral colour

Art supplies include fiber pens, plastic crayons, oil pastels, water colors and poster colors. Over
the past few years, art supplies have developed consistently with the Group’s development. In
2007, revenue generated by this product category was up by 46.73% as compared to 2006.
However, a slight decline in revenue was noted in 2008, with negative growth rate of 3.2%
compared to 2007 due to the price rocketing of production raw materials. Although the growth
rate was slow down, the art supplies still generated revenue of VND 24.2 billion in 2008.
Strategically, this product category will take a portion of about 5% of total revenues in the future.

&

Er

Oil Pastels OP-CO1 Oil Pastels OP-CO2 Oil Pastels OP-CO3

Water colors ACO-01
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GROSS MARGIN

The Group achieved an average gross margin
of 39.23% in the period from 2006 to 2008, in
which the margins of 41%, 37.69% and 39%
were generated for 2006, 2007 and 2008
respectively. In order to maintain such
margins, the Group’s top management has
diversified and expanded the supplier network,
negotiated good price for strategic raw
materials, been flexible in payments, taken
advantage of suppliers’ credit terms and credit
limits, controlled production costs, reduced
wastage level, maximized production
capacities, and so forth.

PROFITS

Viet Nam’s economic climate was very
convenient in 2006 and 2007. It directly
contributed to the country’s high growth rate of
8.14% and 8.48% respectively. Benefiting from
that, the Group in 2007 earned growth in
revenues as high as 36.95% compared to
2006. However, being affected by the global
economic slowdown, the country’s economic
growth of 2008 was significantly lower than that
of 2007 with only 6.23%. In such situation, the
Group has spectacularly overcome difficulties
and achieved unforgettable business results
with revenue growth by 19.84% and net profit
growth by 25.49% compared to 2007. In 2008,
besides pushing sales by application of right
price policies, the Group paid proper attention
to controlling operating expenses. The record
revealed that operating expenses increased by
32.29% on average during the past there
years. However, those expenses in 2008
marked a considerable low rate with an
increase of only 23.58% as compared to 2007,
which is one of the reasons attributing to the
Group’s satisfactory results for the year.

Gross margin

%
50

40
30

20

2006

2007 2008

Profit before tax/profit after tax
(Unit: VND’000)

70.000.000

26.49%

60.000.000

19.18% 25.49%

50.000.000 (6 1 4)%

40.000.000
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62,796,488
46,949,045
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33,420,301
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M Profit before tax M Profit after tax
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EARNINGS PER SHARE

The chart Earning per Share (EPS) shows that
the shareholders’ benefits are kept growing. It
is noted that EPS was of VND 2,785 at the
close of 2006, increased to VND 3,118 at the
close of 2007 and continued its growth to VND 4500 1W
3,150 at the end of 2008. We all know that the

3,000

Earnings per share
(Unit: VND)

year 2008 is a very challenging one with the
extremely turbulent economic and business
environment. This is the reason for loss making
and EPS deterioration of a large number of
listed companies. In such situation, the fact
that the Group generated good results and that
its EPS still kept growing is very encouraging.
In December 2008, the parent company,
declared and paid the 2008’s dividend at 16%
per par value in cash.

2,500
2,000
1,500
1,000

500

GROWTH TREND OF TOTAL ASSETS AND EQUITIES

The Group’s total assets and equities grew on average by 38.28% and 43.97% respectively in the
last three years. The significant increase in profits and the capital paid in by shareholders from
the Initial Public Offerings in February 2008 are the main reasons for the increase in total equities
by 120.16% compared to 2007, which directly contribute to the increased proportion of owners’
equities in total resources, and hence strengthen the financial position of the Group. The
additional shares issued were of great help in 2008 whereby the credit supplies of commercial
banks were limited and the lending interest rate was very high, as said 21% per annum. In
addition to the effective and efficient management of operating expenses as mentioned, the
growth of total assets and equities is one of the important factors contributing to the Group’s
success for the year.

Total assets and total equities
(Unit: VND’000)
600,000,000

60.53%

500,000,000 O54.38%

400,000,000
300,000,000

200,000,000

538,743,192

100,000,000

250,569,530
367,929,015

I Total assets [ Total equities —<>— Total equities/Total assets
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DOMESTIC AND INTERNATIONAL DISTRIBUTION NETWORK

Europe : France, Germany, Italy, Spain, Thien Long manages . . .
Denmark, Spain, Turkey, Poland 28.470 sales outlets Thien LongCGolr?]gzln';rEgrl]r}%g nd Service
Asia i : Asean cou.ntnes, Japan, China No of distributors . 101
America: USA, Mexico
. Bookstore - Supermarket : 2.242
Australia )
Stationery shop : 5.985
‘Mama’ shop :20.243

/4

THIEN LONG

Region Sales Manager: 5
Area Sales Manager : 15

Sales Supervisor . 85 consistent for all distributors

Sales man 1298 —

Total: 403

With three decades operating in stationery industry and with a view to expanding its operations to
regional and international level, the Group has established relationships with business partners in
a significant number of territories and countries. In addition, the fact that the Group has recently
been awarded with internationally recognized certificates in respect of production and quality
management will help it to gradually become the manufacturer for international big buyers.
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DOMESTIC DISTRIBUTION NETWORK

Year No of distributors Sales outlets
2006 75 18,000

2007 84 22,481
2008 101 28,470

Of the 28,470 sales outlets controlled by the Group, there are 2,242 bookstores and supermarkets,
5,985 stationery shops and 20,243 ‘mama’ shops. This solid and strong distribution network has been
helping make the Group’s products available everywhere, at any time in the country, in order to
immediately meet the demand of end-users, particularly at the back-to-school seasons.

THE NORTH’S
MASTER
WAREHOUSE

‘ DOMESTIC DISTRIBUTION NETWORK
h «,:h oS
+ Distributors : 101
< Sales outlets : 28,470
Of which:
Bookstore — Supermarket : 2,242
Stationery shop : 5,985
‘Mama’ shop : 20,243
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EXPORT MARKETS

The Group’s export revenues griped a steady but high growth during the last three years. Since 2007,
the Group has concentrated on export activities and has earned satisfactory results with the increase
of export revenues by 79.6% over 2006. Being encouraged by this success, the Group in 2008
strongly focused on expansion of export markets, and the 2008’s export revenues reached VND
29.37 billion, growing by 85.16% compared to the prior year.

The Group’s export markets have been enlarged over time. At present, besides the existing
traditional market in Indochina, the Group has sold its products to all of the continents in the world
such as Oceania (Australia), Asia (Asean countries, Japan), Europe (France, Germany, Italy, Spain,
etc.), Africa (Egypt, Algeria, etc.), North America (USA), South America (Mexico). Meaningfully, in
2008, the Group exported goods to China, one of the biggest markets in the world, setting a
foundation for the ambitious export strategy in the years to come.

Export revenues
(Unit: VND’000)

M85.16%

30,000,000 /
25,000,000 /

20,000,000

15,000,000 |
15.97%

10,000,000

5,000,000
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THE 2009’S TARGETS

The Group’s top management has fully recognized
economic and business disadvantages potentially arising in
2009. Some of which are identified as below:

» Potential return of two-digit inflation

o Economic recession dispersing at stronger extent

e Depreciation of VND lifting up costs of imported raw
materials, machineries and equipment

e Demand declining in both domestic and export markets

o Market share deterioration and stronger competition
leading to drop in revenues and profit

« High volume of inventories stagnated leading to
ineffective deployment of working capital

» Being hard to attract talented people working for the
Group in the future

« Overcoming immediate difficulties to survive but still
having to prepare for future development done at the
same time

o Low possibility envisaged regarding breakeven of Thien
Long Long Thanh

On recognition of those potential disadvantages, the Group
has carefully and pertinently considered objectives for 2009
as follows:

Objective 1:
Being committed to keep realizing the Group’s five year
strategy (2008-2012):
« Being number one in stationery industry in Viet Nam
e Professionalizing manufacturing and trading activities
« Concentrating on international integration and export
activities
« Bringing the best benefits to employees, customers, the
Group and its shareholders

Objective 2:

Concentrating on international integration
and export activities

Diversifying stationery products

In different scenarios of favourable or unfavourable economic situations, whatsoever, the Group will
commit itself to proper implementation of right human resource policies, right sales policies, right
production, and last but not least a sound financial position, which has to be sustained.

Objective 3:

Key financial and business targets for 2009 are presented below.

« Net revenues: VND 600 billion
« Net profit: VND 50 billion
e Dividend: 18%

A
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SOCIAL ACTIVITIES IN 2008

For years, Thien Long Group’s social activities have been consistently directed toward
education, training and long-term human resource development for the country. Though the
business and economic situation in 2008 was really tough, the Group committed itself to
continuing the social activities that have been considered part of the Group in its the
development process. Highlights of social activities engaged during 2008 are as below:

= The “Tiep suc Mua thi” campaign

LE RAQUAN“%; .. & g
* chuong Tann TIEP. SUC MUA THI1 2008 " . i@\ &1

Pl Hoc Qude Gia Hi Ngi, Ngay 08 thang 06 ndm 2008

Since 2002, Thien Long has associated with the Ministry of Training and Education, the Viet
Nam’s Association of Students and the Youth Newspaper to organize a social campaign called
“Tiep suc Mua thi”, literally “Giving strength to candidates”. This campaign, in its own merits, is
assisting provincial candidates who come to big cities for entrance exams to universities or
colleges in their transportation, accommodation, and so forth.

2008 is the 7th year that Thien Long has consecutively sponsored for the campaign. It is noted
that the organization, preparation, and so forth for the campaign have been improved and
professionalized over time. “Tiep suc Mua thi” has in itself turned shape to a public event and got
great supports nationwide thanks to its profound sociality and humanity.

® The Le Van Tam scholarship

Since 1997, Thien Long has been
cooperating with with Thieu Nien Tien
Phong newspaper to award Le Van Tam
scholarship to poor pupils who achieve
outstanding results. The program is spread
nationwide, and over 6,000 scholarships
were awarded until 2008.
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® Schools for remote areas

LE KHOI CONG
XAY DUNG TRUONG TIEU HOC SON PHU
BEM TRUGNG BAN CHANG.

Thien Long Group provided finance for the construction of a primary school called Son Phu at
Ban Chang commune, Dinh Hoa district, Thai Nguyen province, purposefully for the ethnic
group San Diu-San Chay. During the year, Thien Long also sponsored for the construction of
two classrooms at Duc Anh primary school in Soc Trang province.

® The “Gop But Thien Long, Cung Ban Den Truong” program

"‘{Q‘-. LE l:HﬁT D’ON“ '-"::"“' i
0"“& Gdp Bt Thien Long
cing Ban b1 Trucr

g

The program “Gop But Thien Long, Cung Ban Den Truong”, literally “The Thien Long’s Used
Pens for Cash”, was launched in 2008 in major cities nationwide. In this program, pupils are
encouraged to collect their used pens made by Thien Long to exchange for cash that is used to
set up a charity fund for their poor friends. Thien Long contributed to the fund VND 200 for every
used pen collected. Basically, this program provides sound lesson for pupils who should be
aware of traditional humanity, close-knit friendship, thrift and environmental protection.

In addition to the activities as mentioned previously, Thien Long Group also sponsored for other
social activities such as “Gratefulness to Teachers” which is organized to primarily remind
students and pupils of their gratefulness to their teachers, the “Ping Pong” tournament organized
nationwide in primary schools to basically promote sport and teamwork spirits in young people.

With the slogan “Vi su hoc la tron doi”, literally “Study is everlasting”, over the past years, Thien
Long Group has oriented its social activities toward education and training which have been
conducted in practical manner and with full of humanity.

A
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Green technology for clean environment
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TYPICAL AWARDS IN 2008

« The Vietham’s High Quality Products Award
voted by consumers in twelve consecutive
years from 1997 to 2008

e The Leading and Well Known Brand Award
handed by the Vietnam Chamber of
Commerce and|Industry

the National
International Economic
Cooperation for the Group’s outstanding
achievements |in brand development and
international integration in 2008

e The Award| granted by
Committee  for

« Being number one in stationery industry in
eleven consecutive years from 1998 to 2008.
The event was organized by the Saigon Tiep
thi Newspaper

e The title “Vietham’s Golden Star” awarded
to the Group by the Vietnam’s Association of
Young Entrepreneurs for six consecutive
years from 2003 to 2008

e The Award “Vietnam’s Quality” handed by
the Ministry of Science and Technology

o Intelligent Award (Giai thuong Tri Tue)
granted by the Intelligence Magazine (Tap

chi Tri Tue)

« The Award “Enterprises with Best
Distribution Network in 2008” handed by the
Viethnam’s Association of Retailers and
National Committee for International
Economic Cooperation.
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Thien Long Group Corporation and its
subsidiaries

Consolidated Financial Statements
for the year ended 31 December 2008
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Thien Long Group Corporation and its subsidiaries
Corporate Information

Business Registration Certificate

The Company’s business registration certificate No. 4103003187 dated 14 March 2005 and its
fourth amendment on 28 March 2008 were issued by the Department of Planning and Investment
of Ho Chi Minh City.

Board of Management Mr. Co Gia Tho Chairman
Mr. Tran Kim Thanh Vice Chairman
Mr. Tran Le Nguyen Member
Mr. Huynh Van Thien Member
Mr. Vuong Lap Binh Member
Ms. Co Ngan Binh Member
Ms. Co Cam Nguyet Member
Board of Directors Mr. Vo Van Thanh Nghia  Chief Executive Officer
Mr. Gia Thanh Phong Chief Financial Officer
Mr. Nguyen Dinh Tam Deputy General Director
Mr. Phan Nhut Phuong Deputy General Director
Mr. Bui Van Huong Deputy General Director
Registered Office Lot 6-8-10-12

Road 3 Tan Tao Industrial Park
Tan Tao Ward, Binh Tan District
Ho Chi Minh City,

Vietnam

Auditors KPMG Limited
Vietnam
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STATEMENT OF THE BOARD OF DIRECTORS’ RESPONSIBILITY IN RESPECT
OF THE CONSOLIDATED FINANCIAL STATEMENTS

The Board of Directors is responsible for the consolidated financial statements of each financial
year, prepared in accordance with Vietnamese Accounting Standards, the Vietnamese
Accounting System and accounting principles generally accepted in Vietham (“VAS”) which give
a true and fair view of the state of affairs of Thien Long Group Corporation and its subsidiaries
(collectively “the Group”); and of their results and cash flows for the year. In preparing these
consolidated financial statements, the Board of Directors is required to:

select suitable accounting policies and then apply them consistently;
make judgments and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the consolidated financial statements; and

prepare the consolidated financial statements on the going concern basis unless it is
inappropriate to presume that the Group will continue in business.

The Board of Directors is also responsible for ensuring that proper accounting records are kept
which disclose, with reasonable accuracy at any time, the financial position of the Group and to
ensure that the accounting records comply with the requirements of VAS. It is also responsible
for safeguarding the assets of the Group and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The Board of Directors confirms that they have complied with the above requirements in
preparing the consolidated financial statements.

APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS

I, Co Gia Tho, being the Chairman of the Board of Management and on behalf of the Board of
Management, do hereby approve the accompanying consolidated financial statements which
give a true and fair view of the financial position of the Group as of 31 December 2008 and of the
results of its operations, changes in equity and cash flows for the year then ended in accordance
with Viethamese Accounting Standards, the Vietnamese Accounting System and accounting
principles generally accepted in Vietnam.

On behalf of the Board of Management

Co Gia Tho
Chairman




’Annual Report 2008

M KPMG Limited
10th Floor, Sun Wah Tower Telephone + 84 (8) 38219266
115 Nguyen Hue Street Fax + 84 (8) 3821 9267
District 1, Ho Chi Minh City Internet www.kpmg.com

The Socialist Republic of Vietham

INDEPENDENT AUDITORS’ REPORT

To the Shareholders
Thien Long Group Corporation

Scope

We have audited the accompanying consolidated balance sheet of Thien Long Group Corporation
and its subsidiaries (collectively “the Group”) as of 31 December 2008 and the related consolidated
statements of income, changes in equity and cash flows for the year then ended. These
consolidated financial statements are the responsibility of the Group’s management. Our
responsibility is to express an opinion on these consolidated financial statements based on our
audit. The consolidated financial statements of the Group for the year ended 31 December 2007
were audited by another firm of auditors whose report dated 31 March 2008 expressed an
unqualified opinion on the consolidated financial statements.

We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards
require that we plan and perform the audit to obtain reasonable assurance that the financial
statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

Audit opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
financial position of the Group as of 31 December 2008 and the results of its operations and its
cash flows for the year then ended in accordance with Viethamese Accounting Standards, the
Vietnamese Accounting System and accounting principles generally accepted in Vietnam.

KIMC Ut bed
KPMG Limited
Vietnam
Investment Certificate No: 011043000345
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Thien Long Group Corporation and its subsidiaries

Consolidated balance sheet at 31 December 2008

ASSETS
Current assets
Cash

Short-term investments
Short-term investments
Allowance for diminution in the value
of short-term investments

Accounts receivable - short-term
Accounts receivable — trade
Prepayments to suppliers
Other receivables

Inventories
Inventories
Allowance for inventories

Other current assets
Short-term prepayments

Taxes receivable from State Treasury

Other current assets

Code

100

110

120
121
129

130
131
132
135

140
141
149

150
151
154
158

Note

2008
VND’000

269,183,566

41,156,524

801,200
1,347,690

(546,490)

28,588,584
20,231,286
5,371,106
2,986,192

182,899,199
183,136,448
(237,249)

15,738,059
1,131,381
10,662,303
3,944,375

The accompanying notes are an integral part of these consolidated financial statements

2007
VND’ 000

198,751,427

11,364,439

59,970,124
49,991,281
9,842,648
136,195

98,760,001
99,220,751
(460,750)

28,656,863
1,077,992
2,502,958

25,075,913

A
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Thien Long Group Corporation and its subsidiaries

Consolidated balance sheet at 31 December 2008 (continued)

Long-term assets

Fixed assets

Tangible fixed assets

Cost

Accumulated depreciation
Finance lease tangible fixed assets

Cost

Accumulated depreciation
Intangible fixed assets

Cost

Accumulated amortisation
Construction in progress

Long-term investments
Other long-term investments
Allowance for diminution in the value
of long-term investments

Other long-term assets
Long-term prepayments
Deferred tax assets
Other long-term assets

TOTAL ASSETS

Code

200

220
221
222
223
224
225
226
227
228
229
230

250
258
259

2008
VND’000

269,723,304

210,400,114
171,878,344
275,242,655
(103,364,311)

23,619,704
26,519,474
(2,899,770)
14,902,066

50,878,363
54,777,694
(3,899,331)

8,444,827
4,992,987
3,410,375

41,465

2007
VND’000

169,177,589

126,115,945
89,036,159
167,087,791
(78,051,632)
2,874,728
(2,874,728)
24,348,929
26,419,964
(2,071,035)
12,730,857

37,707,245
38,700,000
(992,755)

5,354,399
4,231,708
1,056,229

66,462

538,906,870

367,929,016

A The accompanying notes are an integral part of these consolidated financial statements
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Thien Long Group Corporation and its subsidiaries
Consolidated balance sheet at 31 December 2008 (continued)

Code

RESOURCES
LIABILITIES

Current liabilities
Short-term borrowings and liabilities
Accounts payable — trade
Advances from customers
Taxes payable to State Treasury
Payables to employees
Accrued expenses
Other payables

Long-term liabilities
Other long-term liabilities
Long-term borrowings and liabilities
Provision for severance allowance

EQUITY

Equity
Share capital
Capital surplus
Treasury shares
Investment and development funds
Financial reserves
Bonus and welfare funds
Retained profits

Minority interest

TOTAL RESOURCES

OANLeq_/
_—

Gia Thanh Phong
Chief Financial Officer

3 1 MAR 2009

The accompanying notes are an integral part of these consolidated financial statements

Note

2008
VND’000

186,649,956

121,893,794
70,680,791
26,018,423

813,308
8,360,175
6,454,411
3,413,121
6,153,565

64,756,162
58,125,879
6,630,283

352,256,914

326,182,382
155,000,000
130,654,353
(599,400)
9,719,333
6,438,430
2,909,502
22,060,164

26,074,532

2007
VND’000

206,687,380

170,972,963
101,769,262
23,945,530
39,203
7,705,102
2,328,970
11,800,743
23,384,153

35,714,417
6,529,702
23,086,989
6,097,726

161,241,636

148,159,464
120,000,000

4,921,355
1,640,452
5,892,676
15,704,981

13,082,172

538,906,870

367,929,016

Thanh Nghia

Chief Executive Officer
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Thien Long Group Corporation and its subsidiaries
Consolidated statement of income for the year ended 31 December 2008

Total revenue

Less sales deductions
Net sales

Cost of sales

Gross profit
Financial income
Financial expenses
Selling expenses
General and administration expenses

Net operating profit
Results of other activities
Other income
Other expenses

Profit before tax
Income tax expense — current
Income tax benefit — deferred

Net profit

A The accompanying notes are an integral part of these consolidated financial statements
40

Note

2008
VND’000

499,381,348
(14,884,571)

2007
VND’000

416,703,038
(4,796,941)

484,496,777
(292,017,590)

411,906,097
(256,649,045)

192,479,187

8,008,383
(19,670,625)
(61,685,305)
(58,331,684)

155,257,052

809,542
(10,938,117)
(57,770,623)
(39,346,116)

60,799,956

3,987,161
(1,990,629)

48,011,738

2,186,099
(552,953)

62,796,488
(23,593,888)
2,354,146

49,644,884
(13,739,586)
113,993

41,556,746

36,019,291
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Thien Long Group Corporation and its subsidiaries
Consolidated statement of income for the year ended 31 December 2008 (continued)

2008 2007
Code  Note  ynpggo VND’000
Attributable to:
Minority interest 61 (5,392,299) (1,392,970)
Equity holders of the Company 62 46,949,045 37,412,261
Earnings per share 70 29
Basic and diluted earnings per share 3.150 3.118

Prepared by:

Frtr
—

Gia Thanh Phong NP Thanh Nghia
Chief Financial Officer Chief Executive Officer

3 1 MAR 2009

The accompanying notes are an integral part of these consolidated financial statements é
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Thien Long Group Corporation and its subsidiaries
Consolidated statement of changes in equity for the year ended 31 December 2008

Balance at 1 January 2007

Net profit/(loss) for the year

Other increase

Appropriation to equity funds
Dividends

Utilisation of funds

Capital contribution in subsidiaries

Balance at 1 January 2008
(Balance carried forward to next page)

Investment
and
development
funds
VND’000

Share
capital
VND'000

Treasury
shares
VND’000

Financial
reserves
VND'000

Capital
surplus
VND’000

120,000,000 4,921,355 1,640,452

(6,967,858) -

Bonus and
welfare
funds

VND’000

Retained
profits
VND'000

Total
VND'000

3,295,610 6,412,718
- 37,412,261
- 644,926 644,926
9,564,924 (9,564,924) -
- (19,200,000) (19,200,000)
(6,967,858)

136,270,135

37,412,261 (1,392,970)

Total

equity
VND'000

Minority
interest
VND’000

2,875,142 139,145,277
36,019,291
- 644,926
(19,200,000)
(6,967,858)

11,600,000 11,600,000

120,000,000 4,921,355 1,640,452

5,892,676 15,704,981 148,159,464

The accompanying notes are an integral part of these consolidated financial statements

13,082,172 161,241,636




Thien Long Group Corporation and its subsidiaries
Consolidated statement of changes in equity for the year ended 31 December 2008 (continued)

Investment Bonus and

Share Capital Treasury am<m.n_~%_%3m3 Financial  welfare Retained Minority

capital surplus shares funds reserves funds profits Total interest
VND'000 VND’000 VND’000 VND’000 VND'000 VND’000 VND'000 VND'000 VND’000
(Balance brought forward from previous
page)
Balance at 1 January 2008 120,000,000 4,921,355 1,640,452 5,892,676 15,704,981 148,159,464 13,082,172 161,241,636

Share capital issued 35,000,000 130,654,353 - 165,654,353 - 165,654,353
Net profit/(loss) for the year - - - 46,949,045 46,949,045 (5,392,299) 41,556,746
Treasury shares purchased during the year (599,400) - - - - (599,400) - (599,400)
Appropriation to equity funds - 4,797,978 4,797,978 4,565,200 (14,161,156) - - -
Dividends (Note 30) - - - (24,752,047) (24,752,047) - (24,752,047)
Acquisition of minority interest by the Group - (1,680,659) (1,680,659) 1,680,659 -
Utilisation of funds (7,548,374) - (7,548,374) - (7,548,374)
Capital contribution in subsidiaries - - 16,704,000 16,704,000

Balance at 31 December 2008 155,000,000 130,654,353 (599,400) 9,719,333 6,438,430 2,909,502 22,060,164 326,182,382 26,074,532 352,256,914

Gia Thanh Phong Thanh Nghia
Chief Financial Officer Chief Executive Officer

3 1 MAR 2009

The accompanying notes are an integral part of these consolidated financial statements
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Thien Long Group Corporation and its subsidiaries

Consolidated statement of cash flows for the year ended 31 December 2008

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for:
Depreciation and amortisation
Allowances and provisions
Unrealised foreign exchange losses
Profits from investing activities
Interest expense

Operating profit before changes in
working capital
Change in receivables and other current
assets
Change in inventories
Change in payables and other liabilities
Change in prepayments

Interest paid
Corporate income tax paid
Other payments for operating activities

Net cash generated from operating activities

Code

01

02
03
04
05
06

08

09
10
11
12

13
14
16

20

2008 2007
VND’000 VND’ 000
62,796,488 49,644,884
28,820,165 20,561,593

8,205,906  (970,384)

- 16,189
(7,593,896)  (775,662)
12,506,836 9,397,606
104,735,499 77,874,226
48,306,057 (28,232,061)

(81,940,347)

(10,276,194)

(16,896,511) 32,550,339
(53,389) (2,961,415)
54,151,309 68,954,895
(11,727,456)  (9,319,256)
(21,362,890) (9,811,252)
(7,548,374) (7,088,371)
13,512,589 42,736,016

A The accompanying notes are an integral part of these consolidated financial statements
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Thien Long Group Corporation and its subsidiaries

Consolidated statement of cash flows for the year ended 31 December 2008

(continued)

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for additions to fixed assets and other

long-term assets

Proceeds from disposals of fixed assets and other

long-term assets

Payments for investments in other entities
Collections on investments in other entities
Receipts of interest and dividends

Net cash generated from/(used in)
investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from equity issued to equity holders

Proceeds from equity issued to minority
interest

Payments for share returns and
repurchases

Proceeds from short-term and long-term

borrowings
Payments to settle debts

Payments to settle finance lease liabilities

Payments of dividends

Net cash generated from financing activities

Code

21
22
25

26
27

30

31
31
32
33
34
35
36

40

Note

2008
VND’000

(121,062,367)

2,727,110
(17,425,384)
120,000
7,092,514

2007
VND’ 000

(61,221,969)

745,500
(32,100,000)

228,830

(128,548,127)

(92,347,639)

165,654,353 -
16,704,000 -
(599,400) -
188,443,571 235,893,161
(191,022,854) (173,803,162)
- (627,944)
(34,352,047)  (9,600,000)
144,827,623 51,862,055

The accompanying notes are an integral part of these consolidated financial statements

A
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Thien Long Group Corporation and its subsidiaries

Consolidated statement of cash flows for the year ended 31 December 2008

(continued)

2008 2007
Code  Note  yND000 VND’ 000
Net cash flows during the year 50 29,792,085 2,250,432
Cash at the beginning of the year 60 11,364,439 9,114,007
Cash at the end of the year 70 3 41,156,524 11,364,439

Gia Thanh Phong
Chief Financial Officer Chief Executive Officer

3 1 MAR 2008

A The accompanying notes are an integral part of these consolidated financial statements
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Thien Long Group Corporation and its subsidiaries
Notes to the consolidated financial statements for the year ended 31 December 2008

These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements.

Reporting Entity

Thien Long Group Corporation (“the Company”) and its subsidiaries (together referred to as
the “Group”) are incorporated in Vietnam. The principal activities of the Company are to
manufacture and trade stationeries, classroom equipment, plastic teaching instruments,
plastic household appliances, printing stamps, and perform screen-printing and pressing on
packaging and products. The principal activities of the subsidiaries are described in Note 12.

As at 31 December 2008 the Group had 1,950 employees (2007: 1,752 employees).

2. Summary of significant accounting policies

The following significant accounting policies have been adopted by the Group in the
preparation of these consolidated financial statements.

(a) Basis of financial statement preparation

(i) General basis of accounting

The consolidated financial statements, expressed in Vietnam Dong rounded to the nearest
thousand (“WND’000”), have been prepared in accordance with Viethamese Accounting
Standards, the Vietnamese Accounting System and accounting principles generally
accepted in Vietnam.

These financial statements are the Company’s consolidated financial statements. The
Company separately issues separate financial statements.

The consolidated financial statements, except for the consolidated statement of cash
flows, are prepared on the accrual basis using the historical cost concept. The
consolidated statement of cash flows is prepared using the indirect method.
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Thien Long Group Corporation and its subsidiaries
Notes to the consolidated financial statements for the year ended 31 December 2008

(continued)

(ii)Basis of consolidation
Subsidiaries

Subsidiaries are entities controlled by the Group. Control exists when the Group has the
power to govern the financial and operating policies of an entity so as to obtain benefits
from its activities. In assessing control, potential voting rights that presently are exercisable
are taken into account. The financial statements of subsidiaries are included in the
consolidated financial statements from the date that control commences until the date that
control ceases.

Transactions eliminated on consolidation

Intra-group balances, and any unrealised income and expenses arising from intra-group
transactions, are eliminated in preparing the consolidated financial statements. Unrealised
gains and losses arising from transactions with equity accounted investees are eliminated
against the investment to the extent of the Group’s interest in the investee.

(b)Fiscal year
The fiscal year of the Group is from 1 January to 31 December.
(c) Foreign currency transactions

Monetary assets and liabilities denominated in currencies other than VND are translated
into VND at rates of exchange ruling at the balance sheet date. Transactions in currencies
other than VND during the year have been translated into VND at rates approximating
those ruling at the transaction dates.

All realised and unrealised foreign exchange differences are recorded in the statement of
income.

(d)Cash

Cash comprises cash balances and call deposits.
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Thien Long Group Corporation and its subsidiaries
Notes to the consolidated financial statements for the year ended 31 December 2008
(continued)

(e) Investments

Investments in financial instruments and in equity instruments issued by entities over
which the Group has no control or significant influence are stated at cost. Allowance is
made for reductions in investment values which in the opinion of the management are not
temporary. The allowance is reversed if the subsequent increase in recoverable amount
can be related objectively to an event occurring after the allowance was recognised. An
allowance is reversed only to the extent that the investment’s carrying amount does not
exceed the carrying amount that has been determined if no allowance had been
recognised.

(f) Accounts receivable
Trade and other receivables are stated at cost less allowance for doubtful debts.
(g)Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined on
a weighted average basis and includes all costs incurred in bringing the inventories to their
present location and condition. Cost in the case of finished goods and work in progress
includes raw materials, direct labour and attributable manufacturing overheads. Net
realisable value is the estimated selling price of inventory items, less the estimated costs
of completion and selling expenses.

The Group applies the perpetual method of accounting for inventory.
(h)Tangible fixed assets
(i) Cost

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of
a tangible fixed asset comprises its purchase price, including import duties,
non-refundable purchase taxes and any directly attributable costs of bringing the asset to
its working condition for its intended use, and the costs of dismantling and removing the
asset and restoring the site on which they are located. Expenditures incurred after
tangible fixed assets have been put into operation, such as repairs and maintenance and
overhaul costs, are normally charged to income in the year in which the costs are incurred.
In situations where it can be clearly demonstrated that the expenditures have resulted in
an increase in the future economic benefits expected to be obtained from the use of
tangible fixed assets beyond their originally assessed standard of performance, the
expenditures are capitalised as an additional cost of tangible fixed assets.
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Thien Long Group Corporation and its subsidiaries
Notes to the consolidated financial statements for the year ended 31 December 2008
(continued)

(ii) Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of tangible
fixed assets. The estimated useful lives are as follows:

. Buildings 5 — 25 years
. Plant and equipment 5 -7 years
. Office equipment 5 years

" Motor vehicles 6 — 10 years
. Molds 3 years

(i) Intangible fixed assets
(i) Land use rights

Land use rights are stated at cost less accumulated amortisation. The initial cost of the
land use rights comprises the purchase price and any directly attributable costs incurred in
conjunction with securing the land use rights. Freehold land use rights are not amortised.

(ii) Software

Cost of acquisition of new software, which is not an integral part of the related hardware, is
capitalised and treated as an intangible asset. Software is amortised on a straight-line
basis over 3 years.

(iii) Patent rights

Patent rights acquired from third parties are stated at cost less accumulated amortisation.
The initial cost of the patent rights comprises its purchase price, including non-refundable
purchase taxes, and any registration costs. Patent rights are amortised on a straight-line
basis over 5 years.

(iv) Web design costs

Web design costs are stated at cost less accumulated amortisation. The initial cost of the
web design comprises its purchase price, including non-refundable purchase taxes, and
any directly attributable costs of establishing the web page. Web design costs are
amortised on a straight-line basis over 3 years.
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Thien Long Group Corporation and its subsidiaries
Notes to the consolidated financial statements for the year ended 31 December 2008
(continued)

(i) Construction in progress

Construction in progress represents the cost of construction and machinery which have not
been fully completed or installed. No depreciation is provided for construction in progress
during the period of construction and installation.

(k) Long-term prepayments

Long-term prepayments represent the costs of tools and supplies with useful lives of more than
one year. These tools and supplies are initially stated at cost, and are amortised on a
straight-line basis over two to three years starting from the date the tools and supplies are put
into use.

(I) Trade and other payables
Trade and other payables are stated at their cost.
(m) Provisions

A provision is recognised if, as a result of a past event, the Group has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability.

(n) Taxation

Income tax on the profit or loss for the year comprises current and deferred tax. Income tax is
recognised in the statement of income except to the extent that it relates to items recognised
directly to equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates
enacted or substantially enacted at the balance sheet date, and any adjustment to tax payable
in respect of previous years.

Deferred tax is provided using the balance sheet method, providing for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the
amounts used for taxation purposes. The amount of deferred tax provided is based on the
expected manner of realisation or settlement of the carrying amount of assets and liabilities
using tax rates enacted or substantively enacted at the balance sheet date.

A
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Thien Long Group Corporation and its subsidiaries
Notes to the consolidated financial statements for the year ended 31 December 2008
(continued)

A deferred tax asset is recognised only to the extent that it is probable that future taxable
profits will be available against which the temporary difference can be utilised. Deferred
tax assets are reduced to the extent that it is no longer probable that the related tax benefit
will be realised.

(o) Acquisition of minority interest

The difference between the cost of acquisition and the minority interest’s share of the
carrying value of identifiable assets and liabilities acquired is recognised immediately in
retained profits.

(p) Revenue

Revenue from the sale of goods is recognised in the statement of income when the
significant risks and rewards of ownership have been transferred to the buyer. No revenue
is recognised if there are significant uncertainties regarding recovery of the consideration
due or the possible return of goods.

(gq) Operating lease payments

Payments made under operating leases are recognised in the statement of income on a
straight-line basis over the term of the lease. Lease incentives received are recognised in
the statement of income as an integral part of the total lease expense.

(r) Borrowing costs

Borrowing costs are recognised as an expense in the year in which they are incurred,
except where the borrowing costs relate to borrowings in respect of the construction of
qualifying tangible fixed assets, in which case the borrowing costs incurred during the
period of construction are capitalised as part of the cost of the fixed assets concerned.

(s) Earnings per share

The Group presents basic and diluted earnings per share (EPS) for its ordinary shares.
Basic EPS is calculated by dividing the profit or loss attributable to the ordinary
shareholders of the Group by the weighted average number of ordinary shares
outstanding during the year. Diluted EPS is determined by adjusting the profit or loss
attributable to the ordinary shareholders and the weighted average number of ordinary
shares outstanding for the effect of all dilutive potential ordinary shares.




Annual Report 2008

Thien Long Group Corporation and its subsidiaries

Notes to the consolidated financial statements for the year ended 31 December 2008
(continued)

(t) Segment reporting

A segment is a distinguishable component of the Group that is engaged either in providing
related products or services (business segment), or in providing products or services
within a particular economic environment (geographical segment), which is subject to risks
and rewards that are different from those of other segments. Management is of the opinion
that the Group operates in one single business segment, which is the manufacture and

trading of stationery products and one significant single geographical segment, which is
Vietnam.

(u) Related parties

Related parties include the shareholders, subsidiaries and associates of the Group.

(v) Off balance sheet items

Amounts which are defined as off balance sheet items under the Viethamese Accounting
System are disclosed in the relevant notes to these financial statements.
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Thien Long Group Corporation and its subsidiaries
Notes to the consolidated financial statements for the year ended 31 December 2008
(continued)

3. Cash

2008 2007
VND’000 VND’000
Cash on hand 426,912 1,515,344
Cash in banks 40,729,612 9,849,095

Cash in the consolidated balance sheet and

consolidated statement of cash flows 41,156,524 11,364,439

Cash at 31 December 2008 included amounts denominated in currencies other than VND
amounting to VND3,395 million (2007: VND2,836 million).

4. Investments

2008 2007
VND’000 VND’000
Short-term investments in:
= Equity securities 1,347,690 -
Allowance for diminution in value of short-term investments (546,490) -
801,200 -
2008 2007
VND’000 VND’000
Long-term equity investments in:
= Securities 54,777,694 38,700,000

54,777,694 38,700,000
Allowance for diminution in value of long-term investments (3,899,331) (992,755)

50,878,363 37,707,245
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Thien Long Group Corporation and its subsidiaries
Notes to the consolidated financial statements for the year ended 31 December 2008
(continued)

Movements in the allowance for diminution in value of investments during the year were as follows:

Short-term Long-term

2008 2007 2008 2007
VND’000 VND’000 VND’000 VND’000

Opening balance 992,755 -
Increase in allowance during the year 546,490 2,906,576 992,755

Closing balance 546,490 3,899,331 992,755

Accounts receivable - short-term
Other receivables comprised:

Receivables from Ha Nam People’s Committee

Others

Inventories

Goods in transit

Raw materials

Tools and supplies
Work in progress
Finished goods
Merchandise inventories
Goods on consignment

Allowance for inventories

2008
VND’000

2,867,180
119,012

2007
VND’000

136,195

2,986,192

136,195

2008
VND’000

5,926,548
63,531,285
211,051
14,933,400
84,663,409
13,870,755

2007
VND’000

4,687,589
42,004,639
294,337
10,826,302
19,298,010
9,803,592
12,306,282

183,136,448
(237,249)

99,220,751
(460,750)

182,899,199

98,760,001
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Movements in the allowance for inventories during the year were as follows:

2008 2007
VND’000 VND’000

Opening balance 460,750

Allowance utilised during the year (33,493)
Written back

1,035,421
(574,671)
(190,008) -

Closing balance 237,249 460,750

At 31 December 2008, all raw materials and work in progress of the Company, together with
finished goods and merchandise inventories with a carrying value of VND1,792 million (2007:
VND24,183 million) were pledged with banks as security for short-term loans granted to the Group.

Taxes receivables from state treasury

2008 2007

VND’000 VND’000
Taxes refundable from State Treasury

= Deductible value added tax 9,577,159 2,502,958
= Corporate income tax 1,085,144

10,662,303 2,502,958
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8. Tangible fixed assets

Cost

Opening balance

Additions

Transfers from finance lease
tangible fixed assets
Transfers from construction
in progress

Disposals

Buildings
VND’000

36,938,030

61,481,814

Plant and
equipment
VND’000

58,029,984
7,560,452

1,550,887

30,352,973
(2,317,234)

Office
equipment
VND’000

3,174,529
270,828

(576,490)

Motor
vehicles
VND’000

9,699,868

3,042,670

7,563
(795,936)

Molds
VND’000

59,245,380
501,531

1,323,841

5,751,965

Total
VND’000

167,087,791
11,375,481

2,874,728

97,594,315
(3,689,660)

Closing balance

98,419,844

95,177,062

2,868,867

11,954,165

66,822,717

275,242,655

Accumulated depreciation
Opening balance

Charge for the year
Transfers from finance lease
tangible fixed assets
Disposals

4,835,172
2,082,016

28,798,388
10,357,529

1,550,887
(2,314,731)

1,470,001
583,498

(269,928)

5,683,084
1,526,249

(343,882)

37,364,987
10,817,200

1,323,841

78,051,632
25,366,492

2,874,728
(2,928,541)

Closing balance

6,917,188

38,392,073

1,783,571

6,765,451

49,506,028

103,364,311
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Buildings
VND’000

Net book value
Closing balance 91,502,656
Opening balance 32,102,858

Plant and
equipment
VND’000

56,784,989
29,231,596

Office Motor
equipment vehicles
VND’000 VND’000

1,085,296 5,188,714
1,704,528 4,116,784

Molds Total
VND’000 VND’000

17,316,689 171,878,344
21,880,393 89,036,159

Included in the cost of tangible fixed assets were assets costing VND54,010 million which were fully depreciated as of 31 December 2008
(2007: VND41,255 million), but which are still in active use.

At 31 December 2008 tangible fixed assets with a carrying value of VND98,261 million (2007: VND48,742 million) were pledged with banks
as security for short and long-term loans granted to the Group.
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9. Finance lease tangible fixed assets

Plant and
equipment Molds Total
VND’000 VND’000 VND’000

Cost
Opening balance 1,550,887 1,323,841 2,874,728
Transfers to tangible fixed assets (1,550,887) (1,323,841) (2,874,728)
Closing balance - - -
Accumulated depreciation
Opening balance 1,550,887 1,323,841 2,874,728
Transfers to tangible fixed assets (1,550,887) (1,323,841) (2,874,728)

Closing balance

Net book value
Closing balance
Opening balance

A
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10.

11.

Intangible fixed assets
Land Patent Web

use rights Software rights design costs Total

VND’000 VND’000 VND’000 VND’000 VND’000
Cost
Opening balance 25,001,020 1,244,766 58,200 115,978 26,419,964
Additions - 99,510 - - 99,510
Closing balance 25,001,020 1,344,276 58,200 115,978 26,519,474
Accumulated amortisation
Opening balance 1,478,383 437,803 58,200 96,649 2,071,035
Charge for the year 329,422 479,984 - 19,329 828,735
Closing balance 1,807,805 917,787 58,200 115,978 2,899,770
Net book value
Closing balance 23,193,215 426,489 - - 23,619,704
Opening balance 23,522,637 806,963 - 19,329 24,348,929

At 31 December 2008 intangible fixed assets with a carrying value of VND8,671 million (2007:
VND8,671 million) were pledged with banks as security for short and long-term loans granted to

the Group.

Construction in progress

Opening balance

Additions during the year

Written off

Transfers to tangible fixed assets
Transfers to inventories
Transfers to other receivables

Closing balance

2008 2007
VND’000 VND’000
12,730,857 3,183,945
104,638,484 12,975,648
(1,239,612) -
(97,594,315)  (3,254,648)
(2,008,843) (174,088)
(1,624,505) -
14,902,066 12,730,857
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12. Group entities

The following is a list of the details of the Company’s subsidiaries as at 31 December 2008:

Name of subsidiaries

Thien Long Global Trading
and Services Co., Ltd

Thien Long Long Thanh
Joint Stock Company

Thien Long North Joint Stock Company

Principal activity

Trading of
stationery products

Stationery
manufacturing

Dormant and in

liquidation process

2008
% of

ownership

51%

2007
% of
ownership

51%

During the year, Thien Long Long Thanh Joint Stock Company issued new shares and the
Company has subscribed to more than its 51% share of the new issue, resulting in the increase of

shareholding from 51% to 65%.

13. Long-term prepayments

Opening balance

Additions

Disposals

Amortisation for the year
Transfers to other receivables

Closing balance

Pre-operating

expenses
VND’000

1,682,889
327,564
(320,000)
(447,778)
(1,242,675)

Prepaid
land costs
VND’000

548,319

(216,379)

Tools and
supplies
VND’000

2,548,819
4,073,009

(1,960,781)

Total
VND’000

4,231,708
4,948,892
(320,000)

(2,624,938)

(1,242,675)

331,940

4,661,047

4,992,987
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14. Deferred tax assets

15.

2008 2007
VND’000 VND’000
Deferred tax assets:
Accruals and provisions 3,366,406 1,056,229
Other items 43,969 -
3,410,375 1,056,229
Short-term borrowings and liabilities
2008 2007
VND’000 VND’000
Short-term borrowings 46,417,739 92,370,991
Current portion of long-term borrowings and liabilities 24,263,052 9,398,271
(Note 19)
70,680,791 101,769,262

At 31 December 2008, short-term borrowings included short-term loan facilities from three banks
with maximum facilities of USD2 million and VND80,000 million.

The USD facility from HSBC was secured by all raw materials and work in progress of the
Company, with a covenant that the value of the Company’s inventories pledged to secure the loan
should be maintained at higher than the outstanding loan balance at all time. This facility includes
an over-draft facility, which bore interest at a rate equal to 1-month cost of fund plus 3% and an
import facility, which bore interest at a rate equal to 1-month cost of fund plus 2% (2008: 5.96% to
8.19% per annum; 2007: 9.52% to 11.51% per annum). The principal outstanding at 31 December
2008 amounted to USD708,000 (2007: USD262,000).

The VND facility from Sacombank comprised VND10,000 million unsecured and the remaining
balance secured by finished goods and merchandise inventories, the pledged value of which at 31
December 2008 was VND1,792 million (2007: 24,183 million). The facility bore interest at 12% to
17% (2007: 12% to 12.6%) per annum during the year. The principal outstanding at 31 December
2008 amounted to VND13,125 million (2007: VND30,000 million).

The VND facility from BIDV Bank was secured by fixed assets with net book value as at 31
December 2008 of VND10,278 million (2007: VND24,398 million). The facility bore interest at
10.8% to 15.6% (2007: 10.92% to 11%) per annum during the year. The principal outstanding at
31 December 2008 amounted to VND20,903 million (2007: VND38,826 million).
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16. Taxes payable to state treasury

Taxes
Value added tax
Import-export tax
Corporate income tax
Personal income tax
Other taxes

17. Accrued expenses

Dividend payables
Transportation for employees
Employees’ benefits

Audit fee

Interest on borrowings
Bonus

Other expenses

Other payables
Other payables comprised:

Trade union fees

Social insurance

Health insurance

Amounts due to shareholders
Others

2008
VND’000

236,175
853,015
6,439,266
135,327
696,392

2007
VND’000

3,545,993
717,263
3,123,124
318,722

8,360,175

7,705,102

2008
VND’000

733,794
779,380
1,084,559
815,388

2007
VND’000

9,600,000
64,762
209,496
515,243
441,727

969,515

3,413,121

11,800,743

2008
VND’000

638,557
989,807
248,865

4,276,336

2007
VND’000

683,772
23,460
22,121,982
554,939

6,153,565

23,384,153

The amounts due to shareholders were unsecured, interest free and were payable upon demand.
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19. Long-term borrowings and liabilities

Long-term borrowings

Loan from BIDV Bank (a)
Loan from BIDV Bank (b)

Loan from Sacombank (c)
Loan from Sacombank (d)
Financial lease liabilities - Incombank

Current portion of long-term borrowings

Loan from BIDV Bank (a)
Loan from BIDV Bank (b)

Loan from Sacombank (c)
Loan from Sacombank (d)
Financial lease liabilities - Incombank

Repayable within twelve months (Note 15)

Repayable after twelve months

2008
VND’000

3,725,532
4,764,289
6,842,168
67,056,942

2007
VND’000

8,697,532
6,672,289
9,068,228
7,755,000

292,211

82,388,931

32,485,260

3,725,532
1,908,000
1,866,060
16,763,460

4,972,000
1,908,000
2,226,060

292,211

24,263,052

9,398,271

58,125,879

23,086,989

a. This loan has a maximum facility of VND21,534 million and bore interest at a rate equal to the
12-month term deposit rate plus 2.52% (2008: 9.60% to 17.63% per annum; 2007: 8% to 12%
per annum). The loan facility is secured by fixed assets with net book value as at 31 December
2008 of VND9,050 million (2007: VND9,380 million) and the remaining balance at 31 December
2008 is repayable in 2 equal quarterly instalments of VND1,243 million each and a final
instalment comprising the remaining balance in the 3rd quarter of 2009.

. This loan has a maximum facility of VND10,000 million and bore interest at a rate equal to the
12-month term deposit rate plus 3.24% (2008: 11.05% to 19.69% per annum; 2007: 9% to 13%
per annum). The loan facility is secured by fixed assets with net book value as at 31 December
2008 of VND8,446 million (2007: VND11,464 million). The loan balance at 31 December 2008
is repayable in 9 equal quarterly instalments of VND477 million each and a final instalment
comprising the remaining balance in the 2nd quarter of 2011.

. This loan has a maximum facility of VND14,500 million and bore interest at a rate equal to the
12-month term deposit rate plus 5.4% (2008: 12.40% to 21% per annum; 2007: 12% per
annum). The loan facility is secured by fixed assets with net book value as at 31 December 2008
of VND11,306 million (2007: VND12,171 million) and the remaining balance at 31 December
2008 is repayable in 44 equal monthly instalments of VND155.5 million each.
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d. This loan is secured by fixed assets with net book value as at 31 December 2008 of VND 67,852
million (2007: nil) pledged with the lender. The loan bore interest at rates ranging from 11.4%
to 12.6% (2007: 11.4%) per annum during the year and the remaining balance at 31 December
2008 is repayable in 48 equal monthly instalments of VND1,397 million each.

20. Provision for severance allowance

Movements of provision for severance allowance during the year were as follows:

VND’000
Opening balance 6,097,726
Provision made during the year 4,942,848
Provision used during the year (4,410,291)
Closing balance 6,630,283

Under the Vietnamese Labour Code, when an employee who has worked for his/her employer for
12 months or more voluntarily terminates his/her labour contract, the employer is required to pay
the employee a severance allowance based on the number of years of service. Provision for
severance allowance is calculated based on employees’ current salary level and their years of
service.

Pursuant to Law on Social Insurance, effective from 1 January 2009, the Group and its employees
are required to contribute to an unemployment insurance fund managed by the Vietnam Social
Insurance Agency. The contribution to be paid by each party is calculated at 1% of the lower of
the employees’ basic salary and 20 times the general minimum salary level as specified by the
Government from time to time (currently VND540,000 per month). With the implementation of the
unemployment insurance scheme, the Group is no longer required to provide severance
allowance for the service period after 1 January 2009. However, severance allowance to be paid
to existing eligible employees as of 31 December 2008 will be determined based on the eligible
employees’ years of service as of 31 December 2008 and their average salary for the six-month
period prior to the termination date.

A
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21. Share capital

The Group’s authorised and issued share capital are:

2008
Number

of shares VND’000

2007

Number

of shares VND’000

Authorised share capital 15,500,000 155,000,000 12,000,000 120,000,000

Issued share capital

Ordinary shares 15,500,000 155,000,000 12,000,000 120,000,000

Treasury shares
Ordinary shares (59,940) (599,400)

Shares currently in circulation
Ordinary shares

15,440,060 154,400,600 12,000,000 120,000,000

The Group’s authorised share capital was fully issued and subscribed by the shareholders. Each
share is entitled to one vote at meetings of the Group. Shareholders are entitled to receive
dividends as declared from time to time. All ordinary shares are ranked equally with regard to the
Group’s residual assets. In respect of the shares bought back by the Group, all rights are
suspended until those shares are reissued.

Movements in shares currently in circulation during the year were as follows:

2008 2007

Number Number

of shares VND’000 of shares VND’000

Balance at the beginning of the year 12,000,000 120,000,000 12,000,000 120,000,000
Shares issued during the year 3,500,000 35,000,000 - -
Treasury shares purchased

during the year (59,940) (599,400)

Balance at the end of the year 15,440,060 154,400,600 12,000,000 120,000,000
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22. Equity funds

Investment and development funds and financial reserves

Investment and development funds and financial reserves were appropriated from retained profits
in accordance with the resolution of General Meeting of Shareholders. These funds were
established for the purpose of future business expansion.

Bonus and welfare funds

Bonus and welfare funds were appropriated from retained profits in accordance with the resolution
of General Meeting of Shareholders. These funds were established for the purpose of employees’
bonus and welfare expenditures.

Total revenue

Total revenue represents the gross invoiced value of goods sold exclusive of value added tax.

Financial income
2008 2007

VND’000 VND’000

Interest income from deposits 5,817,376 141,370
Dividends 1,275,138 77,500
Foreign exchange gains 795,249 436,873
Income from other investment 120,000 151,330
Other financial income 620 2,469

8,008,383 809,542

Fi ial
inancial expenses 2008 2007

Interest expense payable to banks and third party
Foreign exchange losses

Allowance for diminution in the value of short-term and
long-term investments

Other financial expenses

VND’000

12,506,836
3,576,529

3,453,066
134,194

VND’000

9,362,008
567,166

992,755
16,188

19,670,625

10,938,117
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26. Other income

Gains on disposals of fixed assets
Income from sale of scraps
Other income

Other expense

Loss on disposals of fixed assets
Scraps written off
Other expense

Income tax

Recognised in the statement of income

Current tax expense
Current year

Deferred tax income
Origination and reversal of temporary differences

Income tax expense

2008
VND’000

381,382
434,549
3,171,230

2007
VND’000

745,500
526,595
914,004

3,987,161

2,186,099

2008
VND’000

701,884
1,288,745

2007
VND’000

198,668
221,934
132,351

1,990,629

552,953

2008
VND’000

23,593,888

2007
VND’000

13,739,586

(2,354,146)

(113,993)

21,239,742

13,625,593
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(b) Reconciliation of effective tax rate

Profit before tax

Tax at the Company’s tax rate

Effect of different tax rates in subsidiaries
Non-deductible expenses

Tax exempt income

Effect of deferred tax recognised at different tax rate

Deferred tax assets not recognised

2008
VND’000

62,796,488

2007
VND’000

49,644,884

17,583,017
137,326
3,419,195
(2,950,289)
447 537

13,900,568
306,419
1,139,461
(1,720,855)

18,636,786

2,692,956

13,625,593

21,329,742

13,625,593

Deferred tax assets on certain subsidiaries’ tax losses have not been recognised as it is not
probable that future taxable profits will be available against which the Group can utilise the losses.

Applicable tax rates

The Company and each of its subsidiaries have their own individual obligations to pay the
government income tax at rates ranging from 15% to 28% of taxable profits. One of the Company’s
subsidiaries is exempt from income tax for 3 years starting from the first year it generates a taxable

profit, and entitled to a 50% reduction in income tax for the 7 succeeding years.

The Group was also granted tax exemptions for investments in certain plant and equipment.

Effective 1 January 2009, the headline income tax rate is reduced from 28% to 25% due to a

change in the income tax law.
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29. Earnings per share

(a) Basic earnings per share

The calculation of basic earnings per share for 31 December 2008 was based on the profit
attributable to equity holders of the Company of VND46,949 million (2007: VND37,412 million) and
a weighted average number of ordinary shares outstanding of 14,906,677 (2007: 12,000,000),

calculated as follows:

(i) Net profit attributable to ordinary shareholders

Net profit for the year attributable to equity holders of the Company

Weighted average number of ordinary shares

Issued ordinary shares at the beginning of the year
Effect of shares issued
Effect of shares re-acquired

2008
VND’000

46,949,045

2007
VND’000

37,412,261

31/12/2008
Number
of shares

12,000,000
2,916,667
(9,990)

31/12/2007
Number
of shares

12,000,000

Weighted average number ordinary shares
as at 31 December 2008

14,906,677

12,000,000

Diluted earnings per share

The diluted earnings per share at 31 December 2008 are the same as basic earnings per share as

there were no potential dilutive effects on ordinary shares.

Dividends

During the year, the Board of Management of the Company resolved to distribute dividends
amounting to VND24,752 million or VND1,603 per share on 17 December 2008.
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31. Lease commitments
The future minimum lease payments under non-cancellable operating leases were:
2008
VND’000
Within one year 3,190,477

Within two to five years 2,997,799

6,188,276

32. Production and business costs by element

2008 2007
VND’000 VND’000

Raw material costs included in production costs 284,128,030 259,538,306
Labour costs and staff costs 74,462,841 49,198,110

Depreciation and amortisation 28,820,164 20,561,593
Outside services 63,595,466 60,666,885

Other expenses 20,408,819 26,477,552

Gia Thanh Phong
Chief Financial Officer Chief Executive Officer

3 1 MAR 2009
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Member companies in the Group

THIEN LONG GROUP CORPORATION
Address: Lot 6-8-10-12, Road No.3, Tan Tao Industrial Park,
Binh Tan Dist., Ho Chi Minh City,

Vietnam.
Tel: +84.8.3750.5555
Fax: +84.8.3750.5577
Email: info@thienlonggroup.com

Website: www.thienlonggroup.com

THIEN LONG LONG THANH JOINT STOCK CORPORATION
Address: Road No.7, Long Thanh Industrial Park,
Long Thanh Dist., Dong Nai Province,

Vietnam.
Tel: +84.613.514.367
Fax: +84.613.514.365
Email: info @thienlonggroup.com, info @thienlonglt.com

Website: www.thienlonggroup.com

THIEN LONG GLOBAL TRADING AND SERVICE COMPANY LIMITED
Address: Lot 6-8-10-12, Road No.3, Tan Tao Industrial Park,
Binh Tan Dist., Ho Chi Minh City,

Vietnam.
Tel: +84.8.3750.5555
Fax: +84.8.3750.5577
Email: info@thienlonggroup.com

Website: www.thienlonggroup.com
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TAP POAN THIEN LONG

L6 6-8-10-12, Budng s6 3, KCN Tan Tao

Q. Binh Tan, TP. H6 Chi Minh, Viét Nam

Tel: (84) 08.3750.5555 - Fax: (84) 08.3750.5577
Email: info @thienlongvn.com
www.thienlonggroup.com

THIEN LONG GROUP

Lot 6-8-10-12, Road No 3, Tan Tao Industrial
Park, Binh Tan Dist, Ho Chi Minh City, Viet Nam
Tel: +84.8.3750.5555 - Fax: +84.8.3750.5577
Email: info @thienlongvn.com
www.thienlonggroup.com






