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CTY CP GACH MEN CHANG YIH CONG HOA XA HQI CHU NGHIA VIET NAM

KCN Nhon Trach I, Nhon Trach DN Béc lap-Tu do-Hanh phiic

Nhon Trach, ngay 25 thang 03 ndm 2012
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HO OHI MINH MAU CBTT-02

———————TTjcirsirtiogt dgng cia Cong ty :

Khai quat vé Cong ty

- Nhitng sw kién quan frong :

+ Tén cong ty: CONG TY CO PHAN GACH MEN CHANG YTH

+ Tén tiéng anh : CHANG YIH CERAMIC JIONT STOCK COMPANY

+ Ma l:hu'ng khoédn : CYC

+ Tru s& chinh: Pudmg 25B, KCN Nhon Trach I, Huyén Nhon Trach, Pdng Nai.

+ Dién thoai: 0613-560770~-776 Fax: 0613-560778~779

Viéc thanh lap : Céng ty Cb Phin Gach Men Chang Yih dugc thanh 18p trén co s& chuyén dbi
tir cong ty TNHH Gach Men Chang Yih. Cung ty TNHH Gach Men Chang Yih la cong ty 1ﬂﬂ% von
dau tu nude ngoai, hoat dong theo gidy phép s0 52/GP-KCN-BN do Ban quan ly cac KCN Péng Nai
cip ngay 01 thang 09 nam 2000, va sau d6 cd phﬁn héa theo quyét dmh s6 580/TTg — PMDN ngay 11
théng 05 nim 2005 cia Thi tuéng Chinh Phu, Glay phép dAu tu s6 52CPH/GP-KCN-BN do Bo Ké
hoach va Diu tir cip ngay 06 thang 02 nim 2006, gidy Chimg Nhin Péu Tu s6 472033000269 ngiy
19 thdng 10 nim 2007, tha}-f d6i 1in 2 ngay 31 thang 'DE nim 2009, thay dbi lan 3 ngay 16/11/2010

Niém yét : Cu phiéu cua Cong ty duge niém yét tai Trung tém Giao dich Chimg khoéan Tp Hb
Chi Minh theo quyét ﬂmh s6 51/UBCK-GPNY ngay 21 thang 06 nim 2006 do Uy ban Chimg khodn
Nha nude, va thong béo so 504/ TTGDHCM-NY ciia Trung Tdm Giao Dich Chimg Kho#én Thanh Phé
Ho Chi Minh ngay 24 thang 07 ndm 2006.

- Qua trinh phat trién :

+ Nganh nghé kinh doanh theo gidy phép gbm : Sdn xudt ché bién cdc loai gach men va gach
trang tri my thudt cao cdp, vé xdy dung eong trinh ddn dung.

+ Tinh hinh hoat déng : Céng ty dang hoat dong san xuét gach men - nganh nghé theo gidly
phép kinh doanh duge cép, chua trién khai nganh xay dyng.
- Dinh hudng phat trién :

1.Tim nhin :

* Muyc tiéu clia cong ty 1a khong ngimg phit trién céc hoat dong san xuét kinh doanh hién tai
nham t6i da héa loi nhudn cho céc c¢b dong va cai thién diéu kién lam viéc, ning cao thu nhép va doi
song ciia ngudi lao dong trong Cong ty, 1am tron nghia vu ndp ngén sach nha nude.

* Xay dung thuong hi¢u vimg manh va dua dnh huong cua cnng ty trong nganh gach men va
gach trang tri m¥ thudt 1én mét tim cao mdi, phan dAu niing cao ty 1é chiém giir thi phén.

2. Sir m¢nh : Cam két cung cép cac san phim va dich vu tét nhat cho xa héi.

3. Cdc gid tri cot 16i :

* Phuc vu ngudi tiéu ding la trung tdm ciia moi hoat dong.

* Cung x4y dung, quang ba va bao v¢ thuong hiu vimg n:wmh
* Piy manh sdn xuét hang héa va ning cao ning lyc sin :-mat
* Ludn cai tién, dbi méi va ning cao chét lugng cia san phim.
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* Céng ty lubn dé cao-vai trd cdc dai Iy va cac nha cung cp ludn 1a nhimg d6i tic quan trong.

* Tao moi truomg nudi dudng va phét trién nhén tai, thyc hién chinh sach ndi dia héa lanh dao
va lue lugng cén bo nong cbt.

* Tréch nhiém gép phén phat trién cong dong.

I1.Bdio cio cua HDOT :

Hoat djng cia HPQT nim 2011:

- Nim 2011 HPQT Céng ty di cb ging hoan thanh cac chi tiéu co ban PHDCD thudng nién va
bét thutmg ndm 2011 d4 d& ra. Trong nam 2011 di dimg trude sy khé khin cua tinh hinh kinh doanh
béit dong sin nhung v6i sy nd luc khong ngimg ciia ddi ngii cén bo nhan vién, chién luge kinh doanh
vimg vang cua cip lanh dao ciing v6i sy ing ho ctia toan thé cd dong nén Cong ty ciing gat héi thinh
qua trong nam 2011.

Chinh séch chia ¢ tirc: o

Nam 2011, nim thir sdu hoat dong theo mé hinh co phan héa. Hoat dong kinh doanh co lai
nhung khong dat duge muyc tiéu ma PHDCP nidm 2011 da dé ra, tuy nhién HDQT nhat tri trinh Dai
hoi ¢6 dong nim 2012 théng qua viéc khong chia co tirc nam 2011.

Biu cir lai thanh vién HDQT va BKS:

Nhiém k¥ ciia HDQT va BKS két thic nam 2011, HDQT nhét tri trinh Pai hoi c6 dong nam
2012 danh séch céc thanh vién tham gia tmg ctr, biu cir HDQT va BKS nhiém ky 2012-2016

I11.Bdio cio ciia Ban Téng Gidm dée :
1. Bio cdo tinh hinh tai chinh :

- Kha niing thanh toan ngén han cta Cong ty vin tdt (xem bang chi tiéu dénh gi tinh hinh tai
chinh cta doanh nghiép & phén sau).

- Hiéu qua tac nghiép cua Cong ty & mirc trung binh.

- Co ciu ng cia Cong ty & mire binh thudmg.

- Nhimg thay ddi vé vén cb déng :

+ Téng vén diéu 1& dang ky cita Cong ty dén 31/12/2011 : 90.478.550.000 déng Viét Nam

+ Téng s6 cb phan hién tai: 9.047.855 ¢d phin (ménh gid : 10.000d/c6 phén).

- 86 lugng b phiéu dang luu hanh cia Cong ty 1a ¢b phiéu phd thong. Trong d6 ¢d phiéu ngan
quy cia Cong ty 1 : 1.430 co phfﬁn. _

- C tire nam 2011 : nam 2011 cdng ty khéng chia cb tirc cho ¢ dong.

2. Bdo cdo két qui hoat djng sin xuit kinh doanh niim 2011 :

Téng quan :

- Nam 2011 13 nam thir séu cong ty hoat dong theo md hinh Céng ty cé phén, B§ mdy td chirc
va tur duy td chirc cuia Cong ty c6 nhiéu thay ddi, cée quy ché duge ra sodt diéu chinh theo huéng minh
bach, hop 1y. Dién mao Céng ty (Logo, nhan hiéu, bao bi sin phim) duge giéi thigu dén nguoi tiéu
dung, phong cach quan tri méi duge xdy dyng va hinh thanh trong CBCNV Cong ty.

- Céc dy én dAu tu hién dai héa co s Vit chét k§ thudt cho Céng ty, ting cudng nang luc ché
bién da bét diu duoe trién khai manh mé.

- San phim mang thuong hiéu “KIS” cia Cong ty la san phdm cao clip dd duge ngudi tiéu ding
trong nudc va ngodi nude dén nhan va ngdy cang phat trién.

Thye hién SXKD nim 2011 :

Phin I : BANG CAN DOI KE TOAN

I Chi tiéu Niim 2011 Niim 2010
TAI SAN NGAN HAN 258,292,828,107 189,538,493,870
Tién v cic khoin twong dwong tién 5,624,147,403 19,175,055,455
Tien 5,624,147,403 13,975,055,455
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Céc khoan tuong duong tién 5,200,000,000
Cic khoiin phii thu 52,510,131,104 51,322,538,652
Phai thu ctia khéch hang 50,934,699,403 47,661,058,238
Tra truée cho ngudi ban 857,968,929 2,536,540,602
Céc khoan phai thu khac 717,462,772 1,240,817,957
Dy phong céc khoan phi thu khoé doi (115.878,145)
Hang ton kho 184,591,607,464 111,290,835,538
Hang ton kho 189,773,210,362 117,837,074.475
Dy phong giam gid hang ton kho (5,181,602,898) (6,546,238,937) |
Tai san ngiin han khie 15,566,942,136 7,750,064,225
Chi phi trd trude ngdin han 5.903,494,748 5,150.061,495
Thué gid trj gia ting dugc khiu trir 9,065,884,105 1,321,995,971
Thué va céc khoan khéc phai thu Nha nude 3,000,000 .
Tai san ngiin han khdc 594,563,283 1,278,006,759
TAI SAN DAI HAN 117,726,603,600 134,959,817,067
Tai sin co dinh 109,372,867,744 124,720,427,461
Tai san ¢6 dinh hiru hinh 108,013,933,493 113,084,189,130
Nguyén gid 288,754,581,803 271,100,468,625
Gid tri hao mon lity ké (180,740,648,310) | (158,016,279,495)
Chi phi xdy dyng co ban d¢ dang 1,358,934,251 11,636.238,331
Tai sin dai han khde 8,353,735,856 10,239,389,606
Chi phi tra truéc dai han 7,643,657,288 9,013,276,561
Tai san thué thu nhip hoén lai 585,878,568 1,226,113,045
TONG CONG TAI SAN 376,019,431,707 324,498,310,937
NO PHAI TRA 271,234,330,717 220,839,482,746
Ng ngiin han 160,163,618,009 111,730,489,952
Vay va ng ngan han 74,134,138,591 46,909,249,243
Phai tra ngudi bin 74,454,827,821 45,051,581,910
Ngudi mua tré tién trude 2.850,936,130 892,471,250
Thué va céc khoan phai ndp Nha nude 1,562,986,608 2,922,817,720
Phai trd ngudi lao dong 3,214,489,522 2,427.606,617
Chi phi phai tra 3,676,662,367 6,116,084,651
Céc khoan phai tra, phai np ngén han khac 269,576,970 7,410,678,561
Ng dii han 111,070,712,708 109,108,992,794
Phai tra dai han khéc 23,926,168,841 24,921,736,533
Vay va ng dai han 86,850,479,542 83,893,191,936
Dy phong trg cip mat viée lam 294,064,325 294,064,325
NGUON VON CHU SO HUU 104,785,100,989 103,658,828,191
Von chi si hitu 104,785,100,989 103,658,828,191
Vén déu tw cia chi s& hiru 90,478,550,000 90,478,550,000
Thing du von cb phin 829,809,325 829,809,325
C6 phicu quy (18.309,325) (18,309.325)
Chénh léch ty gi hoi dodi -
Loi nhudn sau thué chua phén phéi 13,495,050,989 12,368,778,191
TONG CONG NGUON VON 376,019,431,707 324,498,310,937
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Phiin IL. KET QUA HOAT PQNG KINH DOANH

e \eh

Y]

Chi tiéu Niim 2011 Niim 2010
Doanh thu bén hang v cung cép dich vu 306,591,962,677 279,885.894,260
Céc khoan giam trir doanh thu 203,232,723 271,538,657
Doanh thu thufin vé ban hang va cung cép dich vy 306.388,729,954 279,614,355,603
Gié von hang bén 255,579,295,006 239,377,341,148
Loi nhugin gdp v ban hang va cung cép dich vu 50,809,434,948 40,237,014,455
Doanh thu hoat dgng tai chinh 4,182,201,257 4,480,415,950
Chi phi tai chinh 24,821,153,861 20,013,654,492
Trong d6: chi phi 1ai vay 8.904,481,686 8.654,932.462
Chi phi bén hang 19.051,239.804 14,745,655,282
Chi phi quan 1y doanh nghiép 12,460,836,537 8,443,276,479
Loi nhudn thuéin tir hoat dong kinh doanh 1,341,593,997 1,514,844,152
Thu nhép khdc 6,879,946,579 1,076,615,702
Chi phi khéic 2,949,567,494 890,303,483
Lai nhuéin khéc 3,930,379,085 186,312,219
Téng loi nhufin ké toén truéc thué 2,588,785,088 1,701,156,371
Chi phi thué thu nhip doanh nghiép hién hanh 677,844,638 2,755,945,831
Chi phi thué thu nhip doanh nghiép hoén lai 640,234,477 (590,463,035)
Loi nhuéin sau thué thu nhip doanh nghiép 1,270,705.,973 (464,326,425)
L4i co ban trén ¢ phiéu 140 (51)
[ Phin 111 CAC CHI TIEU TAI CHINH CO BAN
Chi tiéu Niim 2011 Niim 2010
1. Bé tri co cfiu tai sin - ngudn von (%)
- Tai san ngfin han/ Téng s6 Tai san 68.69% 58.41%
- T4i sn di han / Téng s& Tai san 31.31% 41.59%
- No phai tri/Tdng ngudn vén 72.13% 68.06%
- Ngudn von chi sé hitw/ Tong sb Tai san 27.87% 31.94%
2. Khi niing thanh todn (LAN)
- Kha niing thanh todn hién hanh 1.61 1.70
- Kha niing thanh todn nhanh 0.46 0.70
3. Ty suiit sinh 10i(%)
- Ty sufit lgi nhuéin truée thué trén doanh thu thuén 0.84% 0.61%
- Ty suéit lgi nhuéin sau thué trén doanh thu thuén 0.41% -0.17%
- Ty suéit lgi nhugn trrée thué trén Tong tai san 0.69% 0.52%
- Ty sudit lgi nhufin sau thué trén Téng tai san (ROA) 0.34% -0.14%
- Ty suft lgi nhudn sau thué trén von chi so hiru (ROE) 1.21% -0.45%
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3. Nhirng tién b§ Céng ty da dat duwge:

- Dat chirc lai b méy, chuyén ddi, xdy dyng va hon thi¢n céc quy ché, djc biét 1a quy ché
vé quan ly chit luong toan Cong ty, trién khai thyc hién va ting cudng cdng téc quan ly, gidm gid
thanh san phim.

- Thay ddi trr duy kinh doanh 1y thi truong lam trung tdm. Xdc dinh lai chién luge kinh doanh,
dinh vi lai san phdm trén co s& phén tich lgi thé canh tranh ciia Cong ty.

- Néng cao ning lyc san xuit, timg budc trang bj thém may méc, thiét bi cong nghé méi ning
cép xudng san xult dam bao céc tiéu chudn vé méi trutmg,

- Xéc dinh TAm nhin-Str ménh-Gia tri cbt 16i cua thuong hiu, timg budc xdy dung mdt nén
véin hoa doanh nghiép 1y sy minh bach, chét lugng va hop téc lam nén tang. ‘

- Di dua ra thi trudng mdt s san phim cao cap v6i quy cich mdi gop phén cai thign thuong
hiéu, hinh anh céng ty.

- Cii thién mdi trudmg 1am viée, xdy dyng ngudn nhén lyc theo dinh huéng dam béo cho sy
phét trién 1au dai va bén vimg cta Cong ty.

IV.Bin giii trinh bio cdo tii chinh vi bio cdo kiém todn :

1. Kiém todn dje Hp: Cong ty TNHH Kiém Toan DFK Viét Nam (DFK)

Chiing t6i dé tién hanh kiém todn Béo cédo tai chinh cia Céng ty C6 phin Gach Men Chang Yih (goi
tét 1a “Céng ty”) gdm: Bang cn dbi ké toan tai ngdy 31 thang 12 nam 2011, Béo céo Két qua hoat
déng kinh doanh, Béo cdo Liru chuyén tién ¢ va Thuyét minh béo céo tai chinh cho nam tai chinh két
thiic ciing ngy, duge 14p Ngay 22 thang 02 nim 2012, tir trang 3 dén trang 18 kém theo.

Tréch nhiém ciia Ban Gidm dic

Ban Giam déc Cong ty chiu trach nhiém 14p va trinh bay trung thyc va hop 1y bdo cdo tai chinh ctia
Céng ty theo Chuéin muyc ké todn Viét Nam, Ché dd ké toan doanh nghiép Viét Nam va cic quy dinh
phap 1y ¢6 lién quan tai Viét Nam. Trach nhiém nay bao gdm: thiét ké, thyc hi¢n va duy tri hé thong
kidm sodt ndi b lién quan t6i viée 14p va trinh bay béo cdo tai chinh khong c6 cde sai sét trong yéu do
gian 1an hogc nhim I4n; chon lya va 4p dung céc chinh sich ké ton thich hop; va thuc hién cde wée
tinh ké toan hop 1y ddi véi timg trudmg hop

Trich nhiém cia Kiém todn vién

Tréch nhiém ciia ching tdi 1 dua ra ¥ kién vé Béo cdo tai chinh dya trén két qua cia cude kiém todn.
Chiing toi d tién hanh kiém toén theo cac Chudn myc Kiém ton Viét Nam, Céc Chudn mye niy yéu
cu chiing i phai tudn thii cée quy tic dao dirc nghé nghiép, phai 1ap ké hoach va thye hién cong vige
kim toan dé dat dugc sy dam bao hep 1y ring Béo céo tai chinh cia Céng ty khong con chira dung
cdc sai sOt trong yéu.

Cong viée kidm todn bao gdm thye hién cac thi tuc nhim thu thp céc biing chimg kiém todn vé céc so
lidu va céc thuyét minh trén bdo cdo tai chinh. Céc thil tuc kiém toén dugce lyra chon dya trén xét dodn
chuyén mén ciia kiém toan vién vé riii ro c6 sai s6t trong yéu trong béo céo tai chinh do gian 1gn hay
nhim 14n. Khi thyc hién danh gia cdc rii ro nay, kiém todn vién da xem xét hé théng kiém sodt ndi bd
ciia Cong ty lién quan dén viéc lip va trinh bay bo cdo tai chinh mt cdch trung thye, hop 1y nham
thiét ké céc thi tuc kiém toén phi hop v6i tinh hinh thye &, tuy nhién khong nhim muyc dich dua ra y
kién vé hiéu qua ctia hé théng kiém soat ni by cia don vi. Viéc kiém todn ciing bao gom vige danh
gia céc chinh séch ké toan di duge ap dung va tinh hop 1y ctia cdc ude tinh quan trong ciia Ban Gidm
dbc cling nhwr danh gid viéc trinh bay tong the bdo céo tai chinh.

Chiing i tin twémg riing cdc béng chimg kiém todn ma ching t5i da thu thip dugc la ddy di va thich
hop d& 1am co s& cho chiing tdi dua ra ¥ kién kiém toan,
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Y kién

Theo ¥ kién ctia ching t6i, béo cdo tai chinh kém theo di phan énh trung thye va hop 1y, trén cac khia
canh trong yéu, tinh hinh tai chinh cia Céng ty tai ngdy 31 thang 12 ném 2011 cling nhu két qua hoat
dong kinh doanh va tinh hinh lu chuyén tién ¢ cho nam tai chinh ket thic cing nghy, phi hop v4i cc
Chudn muc Ké todn Viét Nam, Hé thong Ké ton Viét Nam va céc quy dinh phép 1y ¢6 lién quan.

2. Kiém todn ndi bj: khong co.

Béo cdo thuomg nién ndy duge ldp trén co s& sb ligu cua béo céo tai chinh nim 2011 da duge
kidm todn céa Céng ty cd phin Gach Men Chang Yih do Cong ty TNHH Kiém Todn DFK Viét
Nam (DFK) va Cong ty da béo cdo cac co quan chire ning theo quy dinh.

V.Cic Cing ty c6 lién quan:

1. Hién tai Cong ty CHYIH INVESMENT nfm gitr 78% va céc t6 chirc c4 nhdn khéc niim giir
22% vén cb phin ctia Cong ty C6 Phin Gach Men Chang Yih.

T 1

2. Céng ty ¢b phin Gach Men Chang Yih hién khong nim giir b phéin cua bét cir Cong ty ndo

khéc.

VILTG chire nhén su :
1. Cor cdu tb chire ciia Cong ty:

[ PAI HOI PONG CO PONG J

l ={ BAN KIEM SOAT
[ HOI PONG QUAN TRI ]
Il TONG GIAM POC ]
P.TONG GIAM DOC P.TONG GIAM POC
(P.TRACH SAN XUAT) (P.TRACH KINH DOANH)

¥ l l ¥ ¥
P. KE hogeh Mdy Mdbc Chiit L P.Quiin Iy P. Tii chinh
[ Sin xu : ] [ Tﬁ{hﬂi ] [ Sin m [ hiinh cll:luh J [ KE l:l: ] doanh

2. Thay dbi trong HPQT va Ban TGD:

HDQT : Hai thanh vién HPQT tir nhiém ngay 23/09/2011
1-Ong Yang Yu Chuan_ uy vién
2-Ong Tsai Ching Fu_ty vién

~ BanTGD : Céc thinh vién Ban TGP trong niim qua c6 thay déi nhur sau:

1-Ong Trinh Quéc Minh_Phé téng gidm déc kinh doanh — tir nhi¢m ngay 01/01/2011
2-Ba Phan Hb Ngoc Nga_Phé téng gidm ddc diéu hanh — tir nhi¢m ngay 30/09/2011
3-Ba Trin Diém Chéu_Phé tdng gism dbc kinh doanh — tir nhi¢m ngay 30/09/2011
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3. S lugng cén b, nhdn vién va chinh sich doi véi Ngudi lao dong :
a) Lao dgng : Tong s6 CBCNV tinh dén 31-12-2011 1a: 404 nguoi.
Trongdo:  Nam : 305 ngudi. Nit : 99 ngudi.

b) Thye hign chinh sdch ddi véi ngudi lao dfng :

* Thu nhdp binh quAn déu ngudi nam 2011 : 5.000.000d0ng/ngudi/thang.

* Cong ty tham gia bao hiém (bao gdm BHXH,BHYT&BHTN) cho toin bj lao ddng c6 hop
ddng lao dong. Téng sb tién dong BHXH, BHYT, BHTN nim 2011 la : 2.339.769.586 dbng.

Ngoai ra Cong ty c6 KTX danh cho nhitmg anh chi em can b cong nhén vién & xa.

VI.Thing tin ¢ ddng va quin tri Cong ty :
1. Hji dbng quin tri/Chii tich va Ban kiém soit

1.1. Thanh vién va co’ cfiu cia HPQT

—  Ong Chen Hui Zun  Chit tich Hgi dbng Quan tri (kiém Téng Gidm Déc)

—  Ong Lee Mo Ting : Uy vién Hoi déng Quan tri

—  Ong Yang Yu Chuan + Uy vién Héi ddng Quén tri - tir nhiém ngay 23/09/2011 lel
—  Ong Tsai Ching Fu : Uy vién Hoi ddng Quan trj - tir nhi¢m ngdy 23/09/2011 g-'
—  Ong Tsai Ching Feng - Uy vién Hoi ddng Quan tri %
1.2.Thanh vién Ban Kiém sodt:

—  Ong Tseng Sen Hsien : Truémg Ban Kiém soat

—  Ong Yang Yu Huei - Thanh vién Ban Kiém soét - tir nhiém ngay 23/09/2011

—  Ong Cheng Jui Chieh : Thanh vién Ban Kiém sodt.

Céc thanh vién trong Hoi ddng quan tri tir nhiém 2 thanh vién va Ban kiém sodt tir nhiém 1 thanh
VIE.

2. iThﬁ 120, cic khodn lgi ich khdc va chi phi cho thanh vién HDQT va thanh vién Ban kiém
soat

2.1 Thanh vién HPQT: Téng mitc thi lao cho HPQT sé do Pai hdi dong cb dong quyét dinh.
Khodn thii lao ndy s& duge chia cho céc thanh vién HDQT theo théa thudn trong Hoi dong hotc
néu khong thod thuén thi dugc chia déu. Téng sb tién trd thii lao cho cée thanh vién HDQT dugc
ghi trong béo céo thudng nién ciia Cong ty ndm 2012. Céc thanh vién HDQT c6 quyén duge thanh
todn At ca céc chi phi di lai, &n & va cac khoan chi phi hop Iy khac ma ho da phai chi tra khi thye
hién trach nhiém thanh vién HPQT cia minh.

2.2 Thanh vién Ban kidm sodt: Téng mirc thil lao cho céc thanh vién Ban kiém soét s& do Dai hji
ddng cd dong quyét dinh. Thanh vién Ban kiém soét cling s& dugc thanh toén céc khoan chi phi di
lai, khéch san va céic chi phi phat sinh hop 1y khi ho tham gia céc cuge hop Ban kiém sodt hodic lién
quan dén hoat dong kinh doanh cua Céng ty.

CHUTICH HOI DONG Qum&tt
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