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Strc Manh ctia REE

Nam 2013 la nam REE ky niém 36 nam thanh lap
cong ty va 20 nam cd phan hoa, két qua kinh
doanh dat muic cao nhat tu truéc dén nay vdi loi
nhuan sau thué dat 976 ty dong. Viing vang trai
qua nhiing giai doan quan trong cung vdi su phat
trién cda Viét Nam tir khéi dau la mét trong nhiing
xi nghiép quéc doanh dau tién, dén khi c6 phan
hoa dé trg thanh céng ty dai ching va niém yét
trén thi truong chiing khoan, REE mong muén gilt
cho minh ngon Itfa dam mé chinh phuc dinh cao,
luén ludén hudng vé phia trudc véi nhiing khat
vong thanh céng to I16n hon niia.

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013

Strength of REE

In 2013, REE celebrated its 36™ anniversary
and marked its 20" year of equitization; the
company achieved a record operating result
with profit after tax reaching 976 billion
dong. REE’s resilience has taken it through
important periods alongside the growth of
the Viethnamese economy: from its beginnings
among the first state entity to equitization into
a public company and later becoming listed
on Vietnam'’s stock market. It is the passion to
achieve greater accomplishments that REE
desires to keep vibrant going forward.
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Két Qua Kinh Doanh Noi Bat

+ Lgi nhuan nhém cong ty tang truéng 48,6%.

« Lgi nhuan tang truéng 12,1% trong hoat dé6ng M&E va 14,6% trong hoat dong cho

thué van phong, nhung sut gidm 22,6% trong kinh doanh san pham Reetech.

. Ty lé chi tra c6 tdic cila nam 2013 la 16% bang tién mat.

Noi dung két qua kinh doanh

2013 2012 Thay ddi
triéu VND triéu VND %
Doanh Thu 2.413.406 2.395.619 +0,7
Loi Nhuan Sau Thué 975.819 656.820 +48,6
Téng Tai San 6.954.449 6.574.440 +5,8
Vén Cha S& Hiu 5.196.623 4.215.710 +23,3
VND VND %
Lai Co Ban trén 01 C6 Phiéu 3.980 2.704 +47,2
Ty Lé Chi Tra C6 Tuc (%) 16% 16% 0
Gia Tri S6 Sach trén 01 C6 Phiéu 21.242 17.232 +23,3
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976 16%

TY7 D@NG Loi nhuan sau thué Tyléchitracdtic Ty 1€ chi tra cd tic

Loi nhudn sau thué  Muc tang trudng loi nhuan binh nam 2013 Ty 1& chi tra ¢6 tic binh quan
nam 2013  quan giai doan 2009-2013 la giai doan 2009-2013la
o (0)
23% 18%

Doanh thu va Lgi nhuén sau thué cua cac mang kinh doanh

2013 2012
tyVND % tyVND %
Doanh Thu D REE M&E 1.417 59 1244 52
(%) ® Reetech 526 22 710 30
D Bat Dong San ™ 470 19 441 18
Téng Cong 2.413 100 2395 100
O Nam 2013 () Nam 2012
2013 2012
tyUND % tyVND %
LgiNhuin BB D REE M&E 120 12 107 16
Sau Thué @ Reetech 24 2 31 5
(%) D B4t Dong San @ 211 22 192 29
) Dau tu @ & Khac 621 64 326 50
Téng Cong 976 100 656 100

O Nam 2013 J Nam 2012

(1) K&t qua bao gém Cho thué Van phong va REE Land

(2) Két qua bao gém Hoat déng Pau tu (c8 tuc, lai tién gli) va Cong ty Lién
két theo phuang phap vén chu sé hiru

6 Cong ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013



Thong diep
Chu tich Hoi1 dong
Quan tri

Nam 2013 la ndam REE ky niém
36 nam thanh lap cong ty va 20
nam c6 phan hda; két qua kinh
doanh dat mitc cao nhat tir trede
dén nay vdi loi nhuan sau thué
dat 976 ty dong.

Kinh thua Quy ¢ déng va Nha dau tu,

Nam 2013 la nam REE ky niém 36 nam thanh lap
céng ty va 20 nam c6 phan hoa; két qua kinh
doanh dat muc cao nhat ti truéc dén nay vdi
lgi nhudn sau thué dat 976 ty dong. Viing vang
trdi qua nhiing giai doan quan trong cung véi
su phat trién ca Viét Nam tuir khai dau la mét
trong nhiing xi nghiép quéc doanh dau tién,
dén khi c6 phan héa dé tré thanh cong ty dai
chung va niém yét trén thi trudng chiing khoan,
REE mong muédn gilr cho minh ngon Ifa dam
mé chinh phuc dinh cao, luén luén huéng vé
phia trudc véi nhitng khat vong thanh céng to
[&n hon nia.

Céng ty C6 phan Co Pién Lanh ‘ 7
Bdo Céo Thuang Nién ndm 2013
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Trong ndm qua, mang dich vu co dién cong
trinh (M&E) |a con chim dau dan, thé hién ban
linh viing vang trong mdi trudng kinh doanh
day thach thiic: ddm bao cam két tién do, chat
lugng cac cong trinh, nang cao nang luc canh
tranh mang lai gia tri cho khach hang nén dugc
cht dau tu tin tudng lua chon.

Hoat dong kinh doanh san pham dién may
mang thuong hiéu Reetech dé c6 nhiing cai
thién vé t6 chuc san xuat, kinh doanh dé cling
c6 va m@ rong thi phan, lay lai da tang truéng
nhu da tiing cé. Reetech dilng trudc thach thic
I6n, doi hoi su nd luc hon nita.

Su phat trién én dinh cGa cac mang co dién lanh
la mot phan khéng thé thiéu trong co cdu kinh
té phat trién bén viing cia REE.

Vi dich vu van phong cho thué mang lai nguén
thu nhap 6n dinh, REE dat muc tiéu tiép tuc
phat trién nhiing du an méi d€ maé réng quy mo
dién tich cho thué. Kinh nghiém san c6, nguén
luc san sang, REE sé phai bién cac co héi trudc
mat thanh hién thuc, phat trién khéi bat dong
san van phong lén mét tam voc [6n hon va van
hanh ngay cang chuyén nghiép, tao tién dé
cho kha néng huy dong vén tir nha dau tu dua
trén dong tién 8n dinh cla hoat déng nay cho
nhing du 4n mdi trong tuang lai.

Hoat dong dau tu chién lugc déng gop 64% loi
nhuan sau thué trong nam 2013. Linh vuc co s&
ha tang dién, nudc sé tiép tuc la trong tam cla
REE dua trén hiéu qua hoat dong clia cac cong
ty lién két trong danh muc dau tu. Qua trinh tai
co cau cac khoan dau tu khéng nam trong chién
lugc dai han sé tiép dién, day nhanh chuyén déi

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013

tu s& httu danh muc cac khoan dau tu sang giai
doan REE nam gitr ty & s& hitu c6 y nghia trong
cac linh vuc chién lugc dién, nudc, bat ddng san.

Trong bao cao thudng nién lan gan day nhat,
chung t6i c6 chia sé véi Qui ¢ dong ba mang
hoat déng trén sé tao nén moét co cau kinh té
phat trién bén viing cho REE trong nhiéu nam
sap dén. Hudng téi nam 2014, dua trén nén
tang nay, REE sé tiép tuc nang cao hiéu qua bo
may van hanh, tich cuc khai thac cac co héi kinh
doanh, phat trién du an, gia tang chiéu sau, tinh
chuyén nghiép, song song véi ma réng quy mo
trong hoat déng dau tu véi mét niém dam mé
xay dung REE ngay cang |&n manh.

Két qua kinh doanh thanh céng trong nam 2013
la thanh qua cda su nd luc va khat vong thanh
codng cta doi ngl cdng nhan vién REE va dac
biét 1a Ban diéu hanh. Thay mat c6 déng cong
ty, toi xin gui dén ddi ngl REE sy ghi nhan sau
sac vi nhiing déng gop quy bau nay.

Thay mdt cong ty, toi xin cdm on su tin tudng
cla Quy c6 déng dau tu vao céng ty REE. Toi
tin chac rang trong nam 2014, REE sé tiép tuc
gat hai dugc nhiéu thanh cong nham mang lai
nhiéu Igi ich hon cho ¢6 déng va cong déng.

A

Nguyén Thi Mai Thanh
Cha tich H6i déng Quan tri

Thang 03 nam 2014



Tong Quan VEREE

Duoc thanh 1ap t&t nam 1977, REE (Refrigeration Electrical Engineering
Corporation) hién nay la mot cong ty t6 chitc theo mo hinh cong ty “holding”
hoat dong trong cac linh vuc chinh nhw dich vu co dién cong trinh (M&E);
san xuat, lap rap va kinh doanh hé théng diéu hoa khong khi; phat trién,

quan ly bat dong san; va dau tu chién lugc nganh co s6 ha tang,.

Nhom cong ty REE bao gom:

- Cong ty REE M&E la nha thau co dién céng
trinh hang dau tai Viét Nam;

+ Cong ty Dién may REE chuyén kinh doanh hé
thong diéu hoa khong khi mang thuong hiéu
Reetech;

« Cong ty REE Real Estate la nha quan ly cac cao
8¢ van phong cho thué phat trién bai REE;

« Cong ty REE Land hoat dong trong linh vuc
phat trién cac du an bat dong san; va
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« Dau tu chién lugc trong cac nganh ca sé hatang
dién, nudc vaéi cac khoan dau tu trong mot s
nha may dién va nha may cung cap nudc sach.

La mot trong nhiing cong ty niém yét cd phiéu
dautién trén SG Giao Dich Chimng Khoan TP.H6 Chi
Minh, REE nam trong top 30 céng ty cé gid tri von
hoa 16n nhat thi trudng (tai thai diém 31/12/2013,
gid tri von hoa clia REE 1a 7.241 ty déng). C6 phiéu
REE nam trong nhom ¢ phiéu c6 tinh thanh
khoan cao véi khéi lugng giao dich binh quan/
ngay la 1.357.417 c6 phiéu trong nam 2013.
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Lich St Phat Trien

1997-1999

Xay dung nén tang va
hudng téi d6i moi

Nam 1997, Cong ty dugc thanh
lap dua trén co s& la mét don vi
nha nudc ma sau nay dugc doi
ténthanh Céng ty Cabién Lanh.

Nam 1993, REE la mét trong
nhiing don vi dau tién thuc hién
c6 phan hoa, mé dudng cho
viéc nang cao nang luc canh
tranh.

Nam 1996, Cong ty cho ra ddi
céc san pham co dién lanh mang
thuong hiéu Reetech.

Nam 1997, REE la cong ty dau
tién phat hanh trai phiéu chuyén
d6i cho nha dau tu nudc ngoai.

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013

2000-2010

Dai chiing hda va mo rong
hoat dong

Nam 2000, REE tr& thanh cong ty
dau tién niém yét cd phiéu trén
thi trudng chiing khoan Viét Nam.
Nam 2002-2003, Cong ty cau
trdc hoat dong san xuat va dich
vu cd dién cong trinh thanh hai
cdng ty tryc thudc la cong ty REE
M&E va céng ty bién may REE
nham phat trién manh hon na.

Nam 2008, khu van phong cho
thué etown dat téng dién tich
cho thué la 80.000m? la budc di
clia REE vao linh vuc phat trién
bat dong san.

Nam 2010, REE md& rong dau
tu vao cac nganh co sé ha tang
dién, nudc véi mong mudn dap
Ung cac nhu cau xa hoi thiét
yéu nay.

2011-2015

Phat trién va tang trueéng
bén vitng

Nam 2011, REE tiép tuc m& réng
danh muc van phong cho thué
méi, dau tunang ty lé sahitu trong
nganh co s ha tang dién, nudc.

Nam 2012, Cong ty phat hanh trai
phiéu chuyén déi vai gia tri 557
ty dong cho déi tac nudc ngoai
la Platinum Victory Pte, Ltd., la
cong ty con 100% s& hiu béi
Jardine Cycle & Carriage Limited -
maot cong ty niém yét hang dau &
Singapore va la cong ty thanh vién
thudc tap doan Jardine Matheson
nham huy dong von cho cacduan
dau tu co s& ha tang va xay dung
méi quan hé hop tac giia REE va
Jardines dé cling nhau thuc hién
chién lugc phat trién kinh doanh
claCongty.

Nam 2012 -2015, huéng téi duy tri
ty suat loi nhuan sau thué trén vén
chti s6 hiiu (ROE) t6i thi€u 15%
hang nam trong giai doan nay.



Hoi Pong Quén Tri

Ong Dominic Scriven
Ph6 Chu tich

Ong Dominic Scriven, Quéc tich Anh,
tham gia HPQT tu ndam 1998 va la
thanh vién HDQT khong diéu hanh.
Ong la ngudi Bong sang lap va Giam
d6c Dragon Capital Group véi 20 nam
kinh nghiém dau tu tai Viéet Nam. Ong
Dominic t6t nghiép dai hoc nganh
Luat va Xa hoi tai dai hoc Exeter (Anh)
va noi dugc tiéng Viét luu loat.

Ong David Alexander Newbigging
Ph6 Chil tich

Ong David Alexander Newbigging,
Quéc tich Anh, tham gia HDQT ti nam
2013 va la thanh vién HDPQT khéng
diéu hanh. Ong hién |a Téng Giam déc
Diéu hanh Jardine Cycle & Carriage.
Ong David tét nghiép thac sy nganh
Triét hoc tai Dai hoc Edinburgh (Anh).

Ba Nguyén Thi Mai Thanh

Chd tich H6i d@éng Qudan tri

Ba Nguyén Thi Mai Thanh la Cha tich Hoi
dong Quan tri th ndm 1993. Ba bat dau su A x PN
nghiép vdi cong ty tif ndm 1982 va la ngudi Ong Nguyen NgQC Thai Binh
di tién phong lanh dao va dinh hudng phat
trién cta REE qua céc giai doan hoat déng.
Ba tot nghiép ky su nganh Dién lanh tai Dai

hoc Ky thuat Karl-Marx-Stadt (Buc).

Thanh vién

Ong Nguyén Ngoc Théi Binh la thanh
vién HDQT ti nam 2007. Ong gia nhap
REE tU nam 2009, hién nay gil vi tri Gidm
déc Tai chinh ctia Cong ty. Trudc d6 6ng
it vi tri Giam déc Phét trién Khach
hang Doanh nghiép tai HSBC Viét Nam.
Ong Binh t6t nghiép thac sy Quan tri
Kinh doanh tai Dai hoc Hawaii (My).

Ong Dang Hong Tan

Thanh vién

Ong Piéng Hong Tan tham gia HDQT
tU nam 2013 va la thanh vién HDQT
doéc 1ap. Ong hién la Giam déc Cong
ty TNHH Tan Ding va Céng ty. Ong
Tan tot nghiép thac sy Quan tri Kinh
doanh tai Chuong trinh Bao tao Thac
sy Quan tri Viét - Bi.

Céng ty C6 phan Co Pién Lanh | 1 1
Bdo Céo Thuang Nién ndm 2013
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Ban Giam Poc P

Ong Huynh Thanh Hai

Phé Téng Gidm Déc

e A\

1eu

Hanh

Ba Nguyén Thi Mai Thanh

Téng Gidm Béc

Ong Quéch Vinh Binh

Phé Téng Gidm Béc

Ong Huynh Thanh Hai
Gidm déc

Céng ty C6 phan Dich vu &
Ky thuat Co bién Lanh R.E.E
(REE M&E)

Ong Tran Trong Qui
Gidm déc

Coéng ty C6 phan
pién May REE
(Reetech)

Ong Pham Van Bé

Gidm déc

Cong ty TNHH Quan ly &
Khai thac Bat Déng San R.E.E
(REE Real Estate)

Ong Pham Quéc Thing
Gidm déc

Céng ty C6 phan

Bat Dong San R.E.E
(REE Land)

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013

Ong Nguyén Ngoc Thai Binh

Gidm déc Tai chinh

Ong Nguyén Quang Quyén

Gidm déc Pdu tu

Ong Luc Chanh Trudng

Gidm déc Phdn tich Bdu tu

Ba H6 Tran Diéu Lynh

Ké todn trudng



Co Cau Nhom Cong Ty

Cong Ty Thanh Vién Truc Thudc
/

-

-

REE
-

Nha thau co dién
cong trinh hang
dau tai Viét Nam
véi kinh nghiém thi
cOng cong trinh M&E
trong cac linh vuc co

REE

Nha san xuat may
diéu hoa khong khi

s& ha tang, thuong
mai va céng nghiép

Cong Ty Lién Két

véi thuong hiéu
Reetech da trd nén
quen thudc véi

REE

Ban vi kinh doanh
va quan ly bat dong

khach hang qua cac
san pham tiéu dung
va thuong mai

san cho thué véi dién
tich van phong quan
ly hon 100.000m?

-
REE

Nha phat trién cac
du &n bat dong san

-

-

Cong ty Pau tu

-

EVN HPC THAC MO

-

EVN HPC THAC BA

EVN TPC NINH BINH
Céng ty C6 phan
Nhiét dién Ninh Binh

GENCO2 PPC

Céng ty C6 phan
Nhiét dién Pha Lai

Ha tang va Bat
dong san Viét Nam

46,37 %

Cong ty C6 phan
Cap nudc Tha Buc

43,11%

42,10%

30,00 %

(S6 liéu % trén la ty 1é s& hru ctia REE tinh dén thai diém 31/12/2013)
Bdo Céo Thuang Nién ndm 2013

Céng ty C6 phan Céng ty C6 phan
Thay diénThac Mo | Thay dién Thac Ba
35,48 % 23,97 % 29,44 % 22,37 %
ZiEEF swic  TRNHIEP
Cong ty C6 phan Céng ty C8 phan Cong ty C6 phan Cong ty C6 phan
B.0.0 Nudc Thi Buc | Pau tu va Kinh doanh Pau tu Nudc Than Nui Béo
Nudc sach Sai Gon Tan Hiép
32,00 % 23,62 %

113

Céng ty C6 phan Co Pién Lanh
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Hoat Pong Dich Vu CoDien
Cong Trinh (M&E)

REE
e

REE M&E la nha thau co dién céng trinh hang dau tai Viét Nam
v@i kinh nghiém thi céng céng trinh M&E trong cac linh vuc co
sG ha tang, thuong mai va cong nghiép.

VGi bé day kinh nghiém hon
36 nam, REE M&E luén duy
tri uu thé dan dau trong thi
truong ca dién cong trinh.

Cong ty C6 phan Co Pién Lanh | 15
Bao Cao Thuong Nién nam 2013
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Téng Gia Tri Hgp Déng Doanh Thu Loi Nhuan Sau Thué
ky méi (ty VND) (ty VND) (ty VND)
2013 2012  Thaydsi Ké&hoach 2014
ty VND ty VND % ty VND
Téng Gia Tri Hgp Déng Ky Méi 742 1.978 -62,5 2.000
Doanh Thu 1.417 1.244 +13,9 1.460
Lgi Nhuan Sau Thué 120 107 +12,1 140

« Lgi nhuan sau thué
taing 12,1%.

. Tonggiatrihgp dong
ky m&i nam 2013 dat

742 ty dong.

« REE M&E nam bat
cd hdi kinh doanh
va thé hién nang luc
diéu hanh trong giai
doan thi truong thu
thach.

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013

Doanh thu va lgi nhuan sau thué hoat dong M&E tang lan lugt
13,9% va 12,1% so v&i nam 2012 véi doanh thu ghi nhan tu cac du
an da hoan thanh nhu khach san Pullman Saigon Centre, Crowne
Plaza Nha Trang, khu can hé cao cap Thao Dién Pearl va du an 16n
dang trién khai nhudu éan nha ga hang khach T2 -Cang hang khéng
quéc té Noi Bai. Loi nhudn tang cung vai viéc ghi nhan doanh thu
cao han nam trudc; ty suat loi nhuan dugc duy tri 6n dinh.

Trong nam 2013, REE M&E tiép tuc dugc chi dau tu tin tudng lua
chon thuc hién hé thong dién cho céng trinh Nha Quéc Héi sau khi
REE da trién khai thi cong hé théng diéu hoa khéng khi tai du an
nay. Ngoai ra, cdc hgp dong khac ky méi trong nam 2013 c6 thé ké
dén la céng trinh Trung tdm Hanh chinh Tap trung cta Tinh Binh
Duang, Khu cao 6c Chung cu Sora Garden va Bénh vién Da khoa
Qudc té Phuc An Khang.

Qua trinh thanh toan ctia khach hang la méi quan tam hang dau
cla hoat dd6ng M&E trong nam qua. Cam két thi cong chat lugng,
dam bao tién d6 véi muc gia canh tranh va diéu kién thanh toan
hop Iy la mong mudn ctia REE M&E trong viéc phat trién cac méi
quan hé khach hang lau dai. Véi thi trudng bat déng san va xay
dung van con kho khan, ap luc canh tranh Ién ty suat lgi nhuan yéu
cau moét hoat ddong M&E van hanh ngay cang hiéu qua, chua déng
da dang hoa nguén cung cap va quy mo du an tham gia dau thau.

Huéng téi nam 2014, REE M&E ludn ludn trong tu thé san sang dé
thich nghi kip thai vé6i bién dong thi trudng nham trién khai hiéu
qua cac du an dang c6 trong tay déng thdi ti€p tuc theo dudi cac
du &n tiém nang. Trong nam 2014, REE M&E dat ké hoach doanh
thu 1.460 ty déng va lgi nhuan sau thué 140 ty dong.



8 Hoat Dong San Xuat, Lap Rap
REE va Kinh Doanh Cac San Pham

Mang Thuong Hieu Reetech

Cong ty Bién may REE la nha san xuat may diéu hoa khéng khi vai
thuong hiéu Reetech da tréd nén quen thudc véi khach hang qua
cac san pham tiéu dung va thuong mai.

Reetech da cung véi doi
tac thanh [3p lién doanh
nhap khau va phan phéi san
pham, hé théng diéu hoa
khong khi mang thuong
hiéu General (Nhat Ban) tai
Viét Nam.

Céng ty C6 phan Co Pién Lanh ‘ 1 7
Bdo Céo Thuang Nién ndm 2013
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S6 Lugng May Lanh Doanh Thu Loi Nhuan Sau Thué
Tiéu Thu (b6) (ty VND) (ty VND)
2013 2012 Thay déi Ké&hoach 2014
ty VND ty VND % ty VND
S6 Lugng May Lanh Tiéu Thu (bd) 41.079 48.952 -16,1 50.000
Doanh Thu 526 710 -25,9 750
Loi Nhuan Sau Thué 24 31 -22,6 50

- Hoat doéng Reetech

« S6 lugng may diéu
hoa Reetech tiéu
thu trong nam 2013
giam 16,1% so Vdi
nam 2012.

- Kétquahoatddngkinh
doanh van con mong
manh; chi phivan hanh
cao anh hudng dén ty
suat lgi nhuan.

phai tiép tuc cai
thién thi phan, san
luong ban va hiéu
qud van hanh, phan
bé nguén luc cho cac

phan khuc kha thi.

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013

Doanh thu méng kinh doanh san phdm dién may mang thuong
hiéu Reetech gidam 25,9% so v&i ndm 2012 do san lugng tiéu thu
may diéu hoa khéng khi gidam va Reetech danh gia nang luc than
trong trudc cac co héi trong khoi du én, dan dén doanh s6 ky hop
déng va ghi nhan doanh thu déu giam. Lgi nhuan giam 22,6% so
vGi nam 2012; ty suat lgi nhuan da cé phan cai thién, tuy nhién ty
trong chi phi van hanh tang trong khi doanh thu sut gidam cho thay
Reetech can tiét gidm chi phi hon va nhanh chéng trién khai cac
huéng kinh doanh kha thi.

Trong nam 2013, Reetech da sap xép, t6 chuc lai sdn xuat tai bod
phan san pham ca dién, dua ra co ché khuyén khich phan dau tang
nang suat, tang thu nhap clia ngudi lao dong. Déi véi khéi thuong
mai, Reetech da ciing véi ddi tac thanh lap lién doanh nhap khiu va
phan phéi san pham, hé théng diéu hoa khéng khi mang thuong
hiéu General (Nhat Ban) tai Viét Nam.

Buéc sang nam 2014 véi nhiing budc chuan bi trén, Reetech ky
vong hoat dong clia mang kinh doanh nay sé c6 nhiéu chuyén
bién tich cuc hon. Trong ndam 2014, Reetech dat ké hoach doanh
thu 750 ty dong va Igi nhudan sau thué 50 ty déng.



Hoat Dong Phat Trién, Quan Ly,
Kinh Doanh va Khai Thac

Cong ty REE Real Estate la don vi kinh doanh va quan ly bat déng
san cho thué vdi dién tich van phong quan ly hon 100.000m?2

Ty |é lap day khu van phong
cho thué dugc duy tri cao,
cac khong gian trong do
cac khach thué trudc dé lai
déu dugc lap day ngay béi
nhing khach thué mai.

Céng ty C6 phan Co Pién Lanh ‘ 1 9
Bdo Céo Thuang Nién ndm 2013
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Doanh Thu Hoat BPéng Loi Nhuan Sau Thué
Cho Thué Van Phong Hoat Bong Cho Thué
(ty VND) Van Phong (ty VND)
2013 2012 Thaydéi  Ké&hoach 2014
ty VND ty VNP % ty VND
Doanh Thu 433 400 +8,3 444
Loi Nhuan Sau Thué 204 178 +14,6 200

« Doanh thu, Igi nhuan

sau thué tang truéng
lan luot 8,3% va

14,6% nho toa nha
REE Tower duogc lap
day 100% dién tich.

Ty lé 1ap day cla ca
mang van phong cho
thué dugc duy tri 6n

dinh trén 95%.

Bat chap thi truong
van phong kho khan,
muc tiéu luén duagc
dat ra la lap day dién
tich cho thué va
cung cap chat luong
dich vu t6t nhat cho
khach hang.

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013

Hoat déng van phong cho thué dat doanh thu 433 ty dong va
lgi nhudn sau thué 204 ty dong trong nam 2013, ding thi hai vé
dong gop thu nhap ctia toan nhéom cong ty. Ty 1é 1ap day chia hon
100.000m? van phong cho thué dugc duy tri cao, trén 95%. Gia
thué tiép tuc cé xu hudng gidm va hoat déng cho thué luén phai
san sang vdi su canh tranh ti cac tda nha van phong cho thué lan
can.

Trong nam 2014, hoat dong van phong cho thué dat ké hoach
doanh thu 444 ty déng va lgi nhuan sau thué 200 ty dong.



REE Hoat Dong Bau Tu Chién Lwrgc

Finance
. Tiéptuctimkiém cohoi Hoat dong dau tu chién lugc ghi nhan muc lgi nhuan sau thué la
dau tu vao cac cong ty 621 ty dong trong nam 2013, tang 90,5 % so véi két qua dat
trong cac nganh dién, dugc nam 2012.
nudac, than. ) ) )
Trong nam 2013, REE da dau tu dé s& htu 43,11% tai Cong ty Co
« Qua trinh co cadu danh phan Cap nudc Tha Buc, 14,09% tai Cong ty C6 phan Cap nudc
muc dau tu sé tiép tuc Gia Dinh, 5,5% tai Cong ty C6 phan Cap nudc Nha Bé va 15,62% tai
trén co s& thoai von Céng ty Cap thoat nudc Khanh Hoa.

hiéu qua, tap trung
vao cac khoan dau tu
chién lugc dai han.

Trong nam 2014, hoat dong dau tu chién lugc dat ké hoach Igi
nhudn sau thué 482 ty déng.

Q 2013 () 2012

tJUND % tyVND %

) bién 2.645 69 1.725 66

Danh Muc ® Nudc 553 14 429 16
Pau Tu (%) D Than 206 5 76 3
D Bat dong san 341 9 292 11

® Khac 14 3 108 4

Téng céng 3.859 100 2.630 100

Q 2013 2012

Theo YVUND %  tyUND %
Thanh D Cong ty niém yét 2331 60 1359 52
Khoan (%) D Cong ty chua niém yét 1.528 40 1271 48
Téng cong 3.859 100 2.630 100

Q2013 92012

tYUND %  tyVND %

Theo @ Congty lién doanh, lién két 2937 76 1333 51
Thanh (s& hitu tir 20% trd 1én)
2 0
Khoan (%) ) Cong ty khong lién doanh, 922 24 1297 49
lién két (s& hiiu dudi 20%)
Téng céng 3.859 100 2.630 100

Cong ty C6 phan Co Pién Lanh | 21
Bao Cao Thuong Nién nam 2013
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2013 2012 Thayddi Kéhoach 2014

£y VND ty VND % ty VND

Téng Vén Dau Tu 3.859 2.630 +46,7 -
Loi Nhuan Sau Thué 621 326 +90,5 482

Cac Cong ty Dau tu Lién két tiéu biéu:

Cong ty CO6 phan B.O.O Nudc Thu
Pric (B.0.0 Thu Pric)

Véi cong suat phat nudc 300.000m3*/ngay va la
nha may san xuat nudc Ién tha 2 ctia TP. HCM,
B.0.O Tha Buc hién déng gép 20% trong téng
cOng suat (trr nguén nudc ngam) cdia thanh phé.
DPugc xay dung véi cong nghé t6i uu va dua vao
van hanh thuong mai tir nam 2009, nha may nudc
B.0.0 Thu Buc cung cap nudc sinh hoat cho cac
vung clia Quan 2, 7, 9, Nha Be va Thu Buc. Trong
nam 2013, cong ty dat doanh thu 323 ty dong va
lgi nhuan sau thué 111 ty dong.

Nhamay Thuy dién ThacBa (TBC) va
Nha may Thuay dién Thac Mo (TMP)
Nam tai tinh Yén Bai, TBC la nha may thuy dién

dau tién cta Viét Nam cé cong suat 120 MW. Nha
may thay dién TMP, nam tai tinh Binh Phudc, c6

cdng suat 150 MW. Lgi nhuan sau thué cla hai
nha mdy tang trudng tot so véi nam 2012 dat
150 ty dong (TBC) va 160 ty dong (TMP) trong
nam 2013 nhg diéu kién thiay van thuan lgi va
san lugng dién thuang mai 6n dinh. Trong nam
2013, TMP da bat dau tham gia thi trudng phat
dién canh tranh.

Nha may Nhiéet dién Pha Lai (PPC)

PPC la nha may nhiét dién dét than c6 cong suat
1.040 MW, hang nam cung cap cho luéi dién quéc
gia khoang 5,9 ty kwh. Nam tai tinh Hai Duong,
gan cac mo than I6n cda tinh Quang Ninh la noi
cung cap ngudn nhién liéu chinh cho nha may.
Trong nam 2013, doanh thu ban dién dat 6.504 ty
dong; doanh thu hoat déng tai chinh dat 1.628 ty
déng, trong d06 1ai tir viéc danh gia lai chénh léch
ty gid chua thuc hién d6i v6i khoan ng vay dai
han dong Yen cudi ky 1a 1.136 ty dong. PPC ghi
nhan lgi nhuan sau thué dat 1.631 ty dong.

Ty Sudt ROI Theo Suat Dau Tu Tai Mot S6 Cong Ty Tiéu Biéu

0,
Thay dién Thac Mo - TMP 1%1;5/2/0
2012
Thly dién Théc Ba - TBC ' 76.02% 2013(%)
Nhiét dién Ninh Binh - NBP 110.'|6§:/2A)
! (*) ROl nam 2013 dua trén lgi
- 15,569% nhuan sau thué, tri di quy
Nhiét dién Pha Lai - PPC 49,59% khen thudéng, phtc lgi trich
theo ty Ié nédm 2012
e —— 16,28%
Nha mdy nuéc B.O.O Tha buc - BOO 12.79%

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013



Phét Trién Bén Viing

Phat trién bén viing la ndi dung trong tam trong chién lugc phat trién kinh
doanh ctia REE.

REE xac dinh rang Céng ty chi co thé phat trién bén viing khi két hop muc tiéu
tang trudng, Ioi nhuan kinh té véi thuc hién trach nhiém xa hoi, bao vé moi
trudng nham bao dam, gia tang va can bang lgi ich cho cac bén lién quan: c6
dong va nha dau tu, khach hang, d6i tac kinh doanh, nhan vién va cong dong
xa hoi.

Co6 Dong,

Nha bau Tw

Nhan Vién Khach Hang
PHAT TRIEN
BEN VUNG
Cong Dong Déi Tac
Xa Hoi Kinh Doanh

Céng ty C6 phan Co Pién Lanh
Bdo Céo Thuang Nién ndm 2013
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Tam Nhin Chién Luwoc Ctia REE
V&i Cac Ben Lién Quan

Déi véi c6 dong va nha dau tw
REE ludn gilr phuong cham tang cudng su minh bach, cong khai hoa théng tin cac hoat dong ctia Céng

ty dén cac cd dong, cac nha dau tu thong qua nhiéu kénh théng tin khac nhau va luén chu déng tao co
héi déi thoai véi nha dau tu.

Déi véi khach hang
Cung cap cac sadn pham chat lugng cao mang tinh 6n dinh va lau dai; 1dng nghe va ludn cling ¢6 nang luc
ky thuat, cong nghé dé dap tng tét nhat nhu cau cta khach hang.

D0oi v6i doi tac kinh doanh
Duy tri, nuéi duéng va phat trién mai quan hé lau dai trén nguyén tac tén trong Igi ich clia cac bén tham
gia nham tao ra nhiing san pham chat lugng tét nhat cho xa hoi.

Dai v6i cong dong xa hoi
REE luén xem viéc chia sé tam long vGi cong dong bang ca vat chat 1an tinh than la trach nhiém xa hoi ctia
doanh nghiép, dac biét cho su nghiép gido duc, su séng con va phat trién cda tré em.

P01 v6i nhan vién
Tran trong su déng gop clia nhan vién, tao moi trudng lam viéc than thién, khuyén khich va tran trong

nhimng y ki€n doc lap va sang tao clia nhan vién déng gép vao su phat trién Cong ty.

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013



Quan Tri Cong Ty

Trach nhiém quan tri nhom céng ty dugc thuc hién bgi Pai hoi dong Co
dong Cong ty, H6i dong Quan tri, Ban Kiém soat, Ban Tong Giam déc, Ban
Kiém toan Noi b va dua trén cac quy ché quan tri rai ro dugc xay dung
trén co s& phap luat va cac quy dinh hién hanh ma nhém céng ty la doi

tugng ap dung.

Ho6i Bong Quan Tri

HG6i déng Quan tri hién tai bao géom nam (05)
thanh vién; trong d6 c6 hai (02) thanh vién diéu
hanh, hai (02) thanh vién khéng diéu hanh va
mot (01) thanh vién déc lap.

HOi ddng Quan tri hop thao luan cac van dé lién
quan dén chién lugc phat trién cia nhém cong
ty, k&€ hoach san xuat kinh doanh, chinh sach
chi tra c6 tuic va cac van dé doanh nghiép quan
trong khéc. H6i déng Quan tri t6 chic hop dinh
ki hang quy nham danh gia két qua hoat déng
ting quy clla nhdm cong ty va thao luan nhiing
van dé thudc tham quyén quyét dinh cta Hoi
déng Quan tri. Cac cudc hop Hoi ddong Quan tri
bat thudng sé dugc té chiic trong cac trudng
hop can thiét.

HG6i déng Quan tri nhan dugc cac thong tin cap
nhat, chinh xac, va kip thai vé tinh hinh san xuat,
kinh doanh truéc cac cuéc hop. Nhiing théng
tin nay dugc chuan bi béi Ban Diéu hanh cla
cac cong ty thanh vién cung vdi cac théng tin
clia cong ty me va dugc téng hop bdi Ban Thu
ky Hoi déng Quan tri. Ban Téng Giam doc co
nhiém vu trién khai, thuc thi cac nghi quyét ctia
HG6i ddng Quan tri da dugc théng qua.

Ban Tong Giam Pdc

Céng ty C6 phan Co DPién Lanh la nhom céac
cdng ty gobm cong ty me va cac cong ty thanh
vién. Ban Téng Giam déc cong ty me chiu trach
nhiém vé cac hoat déng clia chinh cong ty,

déng thai thuc hién viéc chi dao va giam sat
hoat ddng clia nhiing cdng ty thanh vién trong
nhom cong ty. Quyén hanh ctia Ban Téng Gidm
déc duge phan dinh rdé rang. Thanh phan Ban
Téng Giam déc bao gébm Tong Giam ddc, hai
Phé Téng Giam déc va cac Giam doc: Tai chinh,
Dau tu, Phan tich Dau tu. Cac cudc hop hang
thang dugc t8 chuc gilta Ban Téng Giam d6c
va Ban Diéu hanh cua tling céng ty thanh vién
nham danh gia tinh hinh hoat dong thudng ky
cUa cac mang kinh doanh va théo luan cac van
dé quan trong khac. Dai dién cia Ban Kiém toéan
NOi bd va Phong Ké toan clia cong ty me cling
tham du cac cudc hop nay dé thao luan vé cac
ndi dung cé lién quan.

Ban Kiém Soat

Ban Kiém soat thuc hién viéc giam sat Hoi dong
Quan tri va Téng Gidam d6c trong viéc quan ly va
diéu hanh nhom cong ty va cac nhiém vu theo
quy dinh phap luat va diéu 1é céng ty nhu xem
xét pham vi, két qua kiém toan vagi kiém toan
déc lap, thadm dinh céc bao cao tai chinh, bao
cdo vé hé théng kiém soat ndi bo v.v...

Ban Kiém soat bao gém ba (03) thanh vién:

Ba D6 ThiTrang
Ong Lé Anh Tuan
Ba Nguyén Thi Huong Giang Thanh vién

Trudng ban

Thanh vién

Cong ty C6 phan Co Pién Lanh | 25
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Ban Kiém soat c6 quyén st dung tu van chuyén
nghiép déc lap dé thuc hién cac cdng viéc dugc
giao néu thay can thiét.

Ban Kiém Toan No6i BO

Ban Kiém toan Néi bo 1a bo phan truc thudc Hoi
déng Quan tri, hién bao gom ba (03) thanh vién
thuc hién nhiém vu kiém tra hé thdng kiém soat
ndi bo tai cong ty me va cac cong ty thanh vién,
dam bao do tin cay clia cac bao cao ké toén, so
liéu tai chinh trudc khi trinh duyét va cong bé,
kiém tra su tuan thu cac quy dinh ctia phap luat
va céng ty; qua dé nham phat hién nhiing sai
sot, yéu kém va gian 1an néu c6 trong cong tac

Quan tri Rui ro

Rui ro Kinh té

Hoat dong ctia nhém céng ty chiu dnh huéng
bdi cac bién dong clia nén kinh té thé gigi va
Viét Nam ciing nhu cla thi trudng tai chinh tién
té. Nhiing dién bién bat loi c6 thé dan dén suy
thoai kinh té, lam phat, bién déng ty gia, that
chat tin dung va tang gia ctia nguyén vat liéu
dau vao. Nham giam thiéu tac déng cdia nhiing
anh huéng trén, nhém céng ty chu trong thuc
hién t6t cong tac chuédn bi, du tri cho nhiing
tinh huéng thay déi trong tinh hinh kinh té, thi
trudng, ciing ¢6 noi luc tai chinh dong thai xay
dung méi quan hé bén viing vai cac khach hang,
nha cung cap, va té chic tin dung cda céng ty.

Rui ro Thuong mai va Tai chinh

Nhém cong ty chiu nhing rdi ro thuong mai
trong hoat déng kinh doanh cuda tiing cong ty
thanh vién.

Trong hoat déng dich vu co dién céng trinh, rai
ro nam & thgi gian cong trinh thi cong cham tré,
kha nang tai chinh du an gidi han. Déi véi mang
kinh doanh san pham dién may mang thuong

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013

quan ly va bao vé tai sdn ctia nhém cong ty. Ban
Kiém toan Noi bo béo cdo két qua kiém toan noi
b6 theo chl dé chuyén mén, nghiép vu hay tiing
quy va dé xuat cac bién phap khac phuc, cai tién
tai cAc cudc hop Hoi dong Quan tri hang quy.

Hop dong hoac Giao dich véi Co
dong No6i bo

Trong nam 2013, REE khéng c6 cac hop déng
hoac giao dich véi c¢6 ddng ndi boé nhu thanh
vién Ho6i dong Quan tri, thanh vién Ban Kiém
soat, Téng Giam déc, cac can bd quan ly va
nh{ing ngudi lién quan tGi cac d6i tugng trén.

hiéu Reetech la viéc thu héi ng phai thu khach
hang. Hoat déng xay dung co ban cho mang
van phong cho thué va du an bat déng san cla
nhom céng ty sé chiu rudi ro thuong mai va bién
déng vé thi trudng khi thai gian trién khai, phat
trién du an kéo dai.

Rui ro tai chinh lién quan dén kha nang kinh
doanh hiéu qud véi chinh sach gid ban san
pham, dich vu, kiém soat chat ché gia thanh, chi
phi b may, chi phi tai chinh trong boi canh thi
trudng canh tranh & nhiing linh vuc ma nhém
cOng ty dang thuc hién hoat ddng kinh doanh.

Rui ro Méi treong Phap ly

Nhom cong ty diéu hanh cac hoat dong kinh
doanh duva trén su tuan tha phap ludt va cac quy
dinh hién hanh. Nhimng thay déi vé méi trudng
phap ly trong céac linh vuc vé luat thué, hai quan,
lao déng, tién luong, chiing khoén, xdy dung va
bat dong san yéu cau nhom cong ty luén phai
cap nhat va danh gia tac dong dén cac hoat
dong san xuat kinh doanh.



Quan Hé C5 Déng

Vén diéu |é cta Cong ty :

Khéi lugng c6 phiéu niém yét :

Khéi lugng c6 phiéu dang luu hanh :
C6 phiéu quy :

Ménh gia 1 c6 phiéu:

REE chu trong xay dung quan hé vai cac c6 dong
dua trén co s& cung cap thong tin vé cong ty
mot cach kip thdi, minh bach va thudng xuyén
théng qua cac budi ti€p xuc, ddi thoai véi nha
dau tu, chuyén gia phan tich, quy dau tu, dinh
ché tai chinh cting nhu tham gia cac cudc hoi
thdo nha dau tu.

2.636.863.850.000 dsng
263.686.385 <5 phieu
263.683.638 < phicu
2.747 c5phiéu

10.000 dsng

REE thuc hién cong bé théng tin dung han,
day du theo yéu cau cta S& Giao Dich Chuing
Khoan TP. H6 Chi Minh déng thgi dang tai
bao cdo tai chinh va cac théng tin quan trong
khac trén website clla cong ty tai dia chi:
www.reecorp.com.

Co Cau Co bong
2013 2012

s6 lugng 6 phiéu s& hitu %  s6lugng cd phi€u sé hiu %
@ Trong nuédc 134.627.663 51 132.756.436 54
® Canhan 111.698.921 42 109.909.588 45
D T6 chic 22.928.742 9 22.846.848 9
D Nuéc ngoai 129.058.722 49 111.886.949 46
® Cinhan 2.018.369 1 2.499.581 1
D T6 churc 127.040.353 48 109.387.368 45
Téng Céng 263.686.385 100 244.643.385 100

(S6 lieutai thai diém 21/02/2014)

O Nam 2013

Nam 2012

Cong ty C6 phan Co Pién Lanh | 27
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Thuc Hién Nghi Quyét

DPai Hoi Bong Co6 Bong Nam 2013

Nghi quyét Pai hoi dong c6 dong s6 02/2013/DHCD-NQ ngay 29/03/2013 tai Dai héi déong
c6 dong thudng nién nam 2013 da théng qua mot sé ndi dung quan trong. Cong ty xin
cap nhat quy C6 déng va nha dau tu tinh hinh thuc hién nghi quyét nhu sau:

Chi tra co tirc ndm 2012 1a 16%
bang tién mat:

- Téng s6 tién thuc hién chi trd c6 tuc la
391.425.020.800 dong.

Tang Von diéu l¢ tir chuyén doi
Trai phiéu chuyén d6i da phat
hanh cho d6i tac chién luoc:

« Can cu thong bado s6 9444/VSD-DK ngay
29/11/2013 cta Trung tam Luu ky Ching Khodn
Viét Nam, dén thai diém ngay 29/11/2013, ty lé
s& hiiu clla nha dau tu nudc ngoai clia ¢6 phiéu
REE la 45,03%. Vi ty 1& nay, sé lugng c6 phiéu
c6 thé phat hanh dé chuyén doi trai phiéu la
19.043.000 c6 phiéu.

Vao ngay 18/02/2014, sé luong cd phiéu trén
dugc chinh thic giao dich trén S& Giao Dich
Ching Khoan TP. H6 Chi Minh. Vén diéu lé
cla REE sau khi chuyén déi trai phiéu dat
2.636.863.850.000 dong.

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013

Thu lao Hoi dong Quan tri va
Ban Kiém soat:

« Thu lao Hoi déng Quan tri va Ban Kiém soat
trong nam 2013 la 4.878.700.000 déng (0,5%
ctia lgi nhuan thuc té sau thué nam 2013).

Chi dinh kiém toan d¢c lap cho 3
nam tw 2013 - 2015:
« Trong nam 2013, REE da lua chon cdng ty Ernst

& Young Vietnam la don vi kiém toan doc lap
cho giai doan 2013 - 2015.



Mo Hinh Phét Trién Bén Vimg

REE ludn gan lién tang tredng loi nhuan - phat trién kinh t€ véi trach
nhiém xa hi va bao vé mdi trueong, ba yéu td dong vai tro nén tang cho

thanh cong lau dai cua REE.

Muc tiéu tang trudng kinh té thé hién & tang
truéng vé doanh thu, lgi nhuan, ddm bao quyén
lgi cho c6 déng, déng gdp vao ngan sach Nha
nudc thong qua ndp thué.

Muc tiéu kinh té la muc tiéu quan trong nhat vi
viéc thuc hién muc tiéu nay la diéu kién can dé
thuc hién cac muc tiéu xa hoi, moi trudng.
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Viéc két hgp cac muc tiéu kinh té, xa hoi va moi
trudng nham bao dam, gia tang va can bang
gilta lgi ich clia cac bén lién quan thong qua
hoat déng trong hién tai va tuong lai, nham
ddm bao thuc hién chién lugc phat trién dai han
va bén ving cua REE.

Cong ty C6 phan Co Pién Lanh
Bao Cao Thuong Nién nam 2013
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Ké Hoach Kinh Doanh Nam 2014

So véi Loi Nhuan So véi

Doanh Thu Két Qua 2013 SauThué  KétQua2013

ty VND % ty VND %

REE M&E 1.460 +3,0 140 +16,7
Reetech 750 +42,6 50 +108,3
Cho Thué Van Phong 444 +2,5 200 -2,0
Pau Tu Chién Luoc - - 482 -22,4
Téng Céng 2.654 +10,0 872 -10,7

Trong nam 2014, REE M&E tiép tuc theo dudi cac
du an ca dién cong trinh tan dung Igi thé canh
tranh ctia cong ty trong kinh nghiém ky thuat
va nang luc trién khai thi cdng. M&E sé hoat
dong ngay moét chuyén nghiép hon véi muc
tiéu mang lai cho khach hang cac du an vai chat
luogng dich vu co dién cong trinh tot nhat. Song
song vai né luc tim ki€ém khach hang mdi la viéc
ti€p tuc ki€m soat chat ché chi phi, quan ly sat
sao du an va duy tri cao nang suat lao déng.

Daoi v6i hoat dong kinh doanh san pham dién
may, Reetech tiép tuc tap trung cho mang san
pham co dién qua viéc ca cau lai nguén luc cho
mang nay, dam bao dap Uing yéu cau chat lugng,
tién do cta cac don hang, bé sung thém nguén
doanh thu én dinh, it rui ro. Trong khéi thuong
mai, cong ty lién doanh RMC ma Reetech nam
51% c6 phan dang khan truong trién khai cac
hoat dong kinh doanh dong san pham, hé théng

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013

diéu hoa khéng khi mang thuong hiéu General
(Nhat Ban).

Trong nam 2014, hoat déng cho thué van
phong nham t&i duy tri ty | 1ap day téi thiéu &
muc ctia nam 2013 cho cac toa nha trong danh
muc van phong cho thué. Song song véi muc
tiéu lap day chung la viéc thuc hién chi tiéu thu
tién thué mot cach day du, dung han.

Hoat déng dau tu chién lugc tiép tuc tai co
cau cac khoan dau tu da xac dinh trong danh
muc nham thoai vén hiéu qua, hodc chuyén
d6i c6 phan dé tang ty 1é s& htu trong nhiing
khodn dau tu muc tiéu dai han khéac. REE
lubn mong muén la nha dau tu chién lugc
dai han cing déng hanh véi cac cong ty REE
da va dang dau tu dé xay dung nhirng gia tri
tot dep cho cong ty, ddi ngl nhan luc va cac
c6 déng.



Con Nguoi va Cong Dong

REE cha trong dén viéc phat trién va gitt chan nguon nhan lyc trong cac
mang hoat dong kinh doanh ctia nhém cong ty, dong thoi cam két tham

gia cac hoat dong, cong tac tir thién nham ho tro cdng ddng xung quanh.

Phat Trién Ngudn Nhan Lyc

REE xac dinh nguén nhan luc la tai san 16n
nhat ctia bat ky mét doanh nghiép nao va
dao tao nhan vién théng qua céc chuong
trinh phat trién nang cao nang luc dé dong
gop vao su phat trién ca nhém cong ty.
Cac budi tap huan theo chii dé dinh ky dugc
thuc hién bai cac chuyén gia trong céc linh
vuc chuyén mon vé tai chinh, diéu hanh
va tiép thi, muc tiéu danh cho cac can bo
quan ly dé b6 sung kién thiic d€ nam bat
toan dién hon cac mang hoat déng cua
tung céng ty. Nhdm cdng ty cling thuc hién
chuong trinh xac dinh va phat trién nhan tai
théng qua viéc luan chuyén céng viéc qua
cac vi tri khac nhau va phat huy nang luc
lanh dao & cac cong ty thanh vién.

Co Cau Nhan Vién Theo D6 Tuéi

11%

D6 tudi trung
binh toan
REE: 36,8

28%

34%

M Dugi 25 M T30 dén 40
M Tu25d6n30 M Trén 40

S6 Lugng Nhan Vién Co Cau Nhéan Vién Theo
Qua Cac Nam Linh Vuc Hoat Bong (%)
N
o oo 9
3 8324
09 10 11 12 13 09 10 11 12 13
B No B Nam I REE M&E
B Reetech
l REE Real Estate & REE Land
B REE Corporation & Khac
Co Cau Nhan Vién Theo Trinh D6
0,4%
43,6%

56,0%

M Dusibaihoc M Trén Dai hoc
M bai hoc
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Doéng gop doi véi Cong dong

Chia sé tinh than va thanh qua vat chat véi cong
déng va xa hoéi luén dugc REE quan tdm nhu mét
trach nhiém xa hoi, dac biét cho su nghiép giao
duc, su séng con va phat trién clia tré em. Trong
nhiéu nam lién, REE luén duy tri truyén théng té
chuc cac hoat dong tur thién hoé trg cong dong va
khuyén khich nhan vién tham gia déng gop vao
cac su kién, chuong trinh gay quy vi cong dong.

Trong linh vuc gido duc, cong ty da trao hoc béng
tri gia 200 triéu déng cho cac hoc sinh, sinh vién &
quan Tan Binh, tiép tuc tai trg 2 ty dong xay dung
cac trudng ti€u hoc & viing sau vung xa tinh Tay
Ninh: trudng ti€u hoc Nguyén Thi Minh Khai (ap
Giodng (4, xa Binh Minh, tinh Tay Ninh), trudng tiéu
hoc Cau Khéi B (xa Cau Khai, huyén Duong Minh
Chau, tinh Tay Ninh).

Nhiéu nam lién déng hanh cuing Quy hoc béng
Vi A Dinh, toan thé can b, cong nhan vién
nhom REE da dong gép tu nguyén moét ngay
luong vdi tong s6 tién la 300 triéu déng dé tham
gia chuong trinh xay dung trudng ti€u hoc trén
Déo Sinh Ton thudc quan dao Trudng Sa cla
Viét Nam do Bao Phap Luat TP. HCM va Quy Vu A
Dinh van dong.

Lé khdnh thanh Trudng tiéu hoc Nguyén Thi Minh Khai
(Ap Giéng Ca - Xd Binh Minh - Tay Ninh)

s s FEE - -
aiea 0 Y VA RAR TER REF

\E TRADHOCBONG REE
NG o SINR RO 0 Ve =50 5O~ S101

Tl PR

Lé trao hoc béng REE téing hoc sinh nghéo vuot khé hoc
giéi qudn Tan Binh ndm hoc 2013-2014

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013

Nam 2013, REE tham gia vao chién dich “Believe in
ZERQ” (Tin vao s6 0) - mét chién dich quéc té do
UNICEF (Quy NhiDong ctia Lién Hiép Qudc) lan dau
tién phat dong tai Viét Nam - véi niém tin rang Viét
Nam sé khong con tré em nao t vong vi nhiing
nguyén nhan c6 thé phong tranh dugc va tat ca tré
em dugc I6n 1én trong méi trudng lanh manh, dugc
gido duc toan dién va c6 mét tuong lai tuai sang.

Trao téing quy 250.000 USD cho cdc chuong trinh ho trg tré em
ctia UNICEF taitinh Kon Tum: Céng ty REE 100.000 USD, Ba Mai
Thanh 15.000 USD, cdc nha hao tam khdc 135.000 USD.

Trong chuyén di tham cac tré em nghéo tai tinh
Kon Tum vao dau nam 2014, REE clung véi Ba
MaiThanh va cac nha hdo tam khac da trao tang
quy 250.000 d6 la My cho céac chuong trinh ho
tro tré em cda UNICEF tai tinh Kon Tum. REE sé
tiép tuc dong hanh cung vai UNICEF tham gia
cac chuong trinh hé trg cho tré em, dac biét la
tré em nghéo, ving sau vung xa trong céc linh
vucy té, dinh dudng, gido duc va bao vé tré em.

Bén canh trach nhiém cung xa héi cham lo cho su
nghiép gido duc, REE cling quan tam va chia sé véi
nhimg manh doi khé khan, kém may man trong
xa héi bang nhiing hoat déng tai trg, tham hoi
thiét thuc nhu déng gdp 140 triéu dong vao Quy
bdo trg bénh nhan ngheo, tham gia chuong trinh
m& méat mién phi cho ngudi nghéo do Hoi Bao Tro
Bénh Nhan Nghéo TP. HCM phat dong.



Bao Vé Mbi Trudng

La doanh nghiép hoat dong trong mang co dién lanh, REE hiéu rd tam quan

trong va trach nhiém cta minh d6i véi van dé bao vé moi truong. Cong ty

thiec hién cac chinh sach va tng dung cong nghé than thién véi moi trieong

trong ting mang hoat dong kinh doanh dong thoi trién khai tiét kiém va

nang cao y thirc bao vé moi treong doi voi toan thé nhan vién.

Hién nay, moi trudng la van dé noéng cda toan
nhan loai véi khi hau ngay cang khac nghiét va
kho du bao, thién tai ngay cang khéc liét hon, suy
gidm ngudn tai nguyén nudc va rung, 6 nhiém
moi trudng xay ra trén dién réng... Con ngudi da
tac dong qua nhiéu dén moi trudng, khai thac dén
muc can kiét cac nguodn tai nguyén, thai nhiéu
chat doc lam cho moi truang khong con kha nang
tu phan hay. Chung tay bdo vé méi truong chinh
la bdo vé su séng clia chung ta.

DaGi v6i hoat dong kinh doanh san pham dién
may, Reetech ldp ddt gas R410A bao vé moi
trudng trong cac san pham may diéu hoa khéng
khi.Theo hiép dinh Kyoto thang 12/1997 vé viéc
giam thiéu hiéu ting pha hay tang Ozon dé bao
vé moi trudng, gas R410A da dugc phat minh ra
dé thay thé cho gas R22 st dung cho may diéu
hoa. Clng theo hiép dinh nay thi thdi han 1énh
cam s dung gas R22 c6 hiéu luc tai cac nudc
dang phat trién nhu Viét Nam la nam 2045.

Theo Quyét dinh s6 03/2013/QD-TTg cuta Thu
tudng Chinh ph (vé viéc stta d6i mét s6 diéu tai
Quyétdinhs651/2011/Qb-TTgngay 12/9/2011),
ké tirngay 01/07/2013, mot s6 nhém thiét bi gia
dung nhu diéu hoa, tu lanh, néi com dién, quat
dién, dén chiéu sang... bat budc phai dan nhan
nang lugng. Viéc dan nhan nang lugng nham
muc dich khuyén khich cac san pham st dung
nang luogng hiéu suat cao, tién tGi khéng su
dung cac san pham tiéu tén nhiéu nang lugng.
Ngoai ra, nhan nang lugng con giup cho ngudgi
tiéu dung nhan dién r6 hon, lua chon ding cac

san pham tiét kiém nang lugng. Nhan thic muc
d6 quan trong, hiru ich ctia viéc dan nhan nang
lugng, Reetech da nhanh chéng ap dung viéc
dan nhan nang lugng cho cac san pham diéu
hoa khéng khi.

Hoat dong phat trién, quan ly, kinh doanh va
khai thac bat dong san da Ung dung cac cong
nghé than thién mdi trudng vao xay dung va
van hanh tda nha thong minh, tiét kiém nang
lugng. Dién hinh 1a tda nha van phong REE
Tower vdi thiét ké kinh cudng luc chong nhiét,
hé théng dén chiéu sang tiét kiém nang lugng,
hé thong cdm bién nhiét ty dong bat / tat cac
deén theo nhu cau st dung, hé thong chiller bién
tang tu diéu chinh céng suat tiéu thu hé théng
diéu hoa nhiét do6 toan tda nha.

Da6i véi hoat déng dich vu ca dién cong trinh, REE
M&E luén tu van va hudng khach hang dén viéc
thiét ké, xay dung va van hanh toa nha théng
minh, tiét kiém nang luong va nguyén vat liéu.

Da4i véi toan thé nhan vién nhém REE, Céng
ty trién khai chinh sach tiét kiém va nang cao
y thuc trach nhiém bdo vé méi truong. Noi
dung tiét kiém tap trung vao cac chi phi quan
ly doanh nghiép bao gém cat giam chi phi tiéu
thu dién, nudc, xang dau, gidy, van phong pham
va cac chi phi khac.

REE tin rang cung nhau gieo nhitng hat mam y
thuc bdo vé méi trudng dé no lan téa khap nai
va dam hoa két trai trong hanh trinh bao vé méi
trudng — bao vé su séng clia nhan loai.

Cong ty C6 phan Co Pién Lanh | 33
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Thong Tin Chung

Cong ty

Cong ty C6 phan Cabién Lanh (“Cong ty”) la mot cong ty c6 phan duoc thanh 1ap theo luat Doanh nghiép cla
Viét Nam theo Gidy Chiing nhan Ding ky Kinh doanh s6 1506/GP-UB ngay 25 thang 12 ndm 1993 do Uy ban
Nhan dan Thanh phé H6 Chi Minh cap va theo Gidy ching nhan dang ky kinh doanh s6 0300741143 do S&
K& hoach va Bau tuThanh phé H6 Chi Minh cap dugc diéu chinh mdi nhat vao ngay 15 thang 1 nam 2014.C6
phiéu ciia Cong ty da dugc niém yét tai S& Giao dich Chiing khoan Thanh phé H6 Chi Minh theo Gidy phép s6
01/GPPH ngay 2 thang 6 ndm 2000 do Uy ban Chiing khodn Nha nudc cap.

Hoat dong chinh ctia Cong ty va cac cong ty con (“Nhém Cong ty”) la dich vu co dién cong trinh (M&E), sdn
xuat, 13p rap va kinh doanh hé théng diéu hoa khéng khi, phét trién, quan ly bat dong san, va dau tu chién lugc
nganh ca s& ha tang.

COng ty o tru sé chinh tai s6 364 dudng Cong Hoa, Phudng 13, Quan Tan Binh, Thanh phé HE Chi Minh, Viét Nam.

Hoi dong quan tri
Thanh vién Hoi dong Quan tri trong nam va vao ngay lap bao cédo nay nhu sau:
Ba Nguyén Thi Mai Thanh Chutich
Ong Dominic Scriven Phé chd tich
Ong David Alexander Newbigging Pho cha tich B& nhiém ngay 29 thang 3 nam 2013
Ong Nguyén Ngoc Thai Binh Thanh vién
Ong Diéng Hong Tan Thanh vién doc lap B& nhiém ngay 29 thang 3 nam 2013
Ong Luc Chanh Trudng Thanh vién Mién nhiém ngay 29 thang 3 nam 2013
Ong Quach Vinh Binh Thanh vién Mién nhiém ngay 29 thang 3 nam 2013
Ban kiém soat

Thanh vién Ban kiém soat trong nam va vao ngay lap bao cao nay nhu sau:

Ba B6 ThiTrang Trudng ban

Ong Lé AnhTuan Thanh vién

Ong Nguyén Van Khoa Thanh vién Mién nhiém ngay 29 thang 3 nam 2013

Ba Nguyén Thj Huang Giang Thanh vién B6 nhiém ngay 29 thang 3 nam 2013
Ban giam doc

Cac thanh vién Ban Giam déc trong nam va vao ngay lap bao cdo nay nhu sau:

Ba Nguyén Thi Mai Thanh Téng Gidm déc

Ong Tran Van Thanh Ph6é Téng Giam déc Mién nhiém ngay 1 thang 1 nam 2013
Ong Huynh Thanh Hai Pho Téng Giam déc B& nhiém ngay 1thang 1 nam 2013
Ong Quach Vinh Binh Pho Téng Giam déc

Nguoi dai dién theo phap luat

Ngudi dai dién theo phap luat ciia Cong ty trong nam va vao ngay lap bao cao nay la ba Nguyén Thi MaiThanh.
Kiém soat vién

Cong ty TNHH Ernst & Young Viét Nam la cong ty kiém toan cho Cong ty.

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013



Bao Cao Ctia Ban Giam Poc

Ban Giam déc Céng ty C6 phan Ca Dién Lanh (“Cong ty”) trinh bay bao cdo nay va bao céo tai chinh hgp nhat
clia Cong ty va cac cong ty con (sau day goi chung la “Nhém Céng ty”) cho nam tai chinh két thic ngay 31
thang 12 nam 2013.

Trach Nhiém Ctia Ban Giam Doc Béi Véi Bao Cao Tai Chinh Hop Nhat
Ban Gidm déc chiu trach nhiém dam bao bao cao tai chinh hgp nhat cho tiing nam tai chinh phan anh trung

thuc va hgp ly tinh hinh tai chinh hgp nhat, két qua hoat dong kinh doanh hgp nhat va tinh hinh luu chuyén
tién té hgp nhat ctia Nhém Cong ty. Trong qua trinh 1ap bédo cao tai chinh hgp nhat nay, Ban Gidm doc can phai:

Iua chon cac chinh sach ké toan thich hgp va ap dung cac chinh sach nay mét cach nhat quan;
thuc hién cac danh gia va udéc tinh moét cach hgp ly va than trong;

néu ré cac chuan muc ké toan ap dung cho Nhém Céng ty c6 dugc tuan tha hay khéng va tat ca nhimng
sai léch trong yéu so véi nhimng chuan muc nay da dugc trinh bay va giai thich trong bao cao tai chinh
hap nhat; va

- 1ap bao cao tai chinh trén ca s& nguyén tac hoat ddng lién tuc trir trudng hop khong thé cho rang Nhém
Cong ty sé tiép tuc hoat dong.

Ban Giam déc chiu trach nhiém dam bao viéc cac s6 sach ké toan thich hop dugc luu gitt d€ phan anh tinh hinh
tai chinh hop nhat ctia Nhém Cong ty, véi muc d6 chinh xac hop ly, tai bat ky thai diém nao va dam bao rang
cac s6 sach ké toan tuan thu véi hé théng ké toan da dugc dang ky. Ban Giam déc cling chiu trach nhiém vé
viéc quan ly cac tai sdn ctia Nhém Cong ty va do d6 phai thuc hién cac bién phap thich hgp dé ngan chan va
phat hién cac hanh vi gian lan va nhiing vi pham khac.

Ban Giam d6c cam két da tuan tha nhiing yéu cau néu trén trong viéc lap bao cao tai chinh hgp nhat cho ném
tai chinh két thic ngay 31 thang 12 nam 2013.

Cong Bo Ctia Ban Giam Ddc

Theo y kién clia Ban Giam déc bao céo tai chinh hgp nhat kém theo phan anh trung thuc va hgp ly tinh hinh
tai chinh hgp nhat ctia Nhém Cong ty vao ngay 31 thang 12 nam 2013, két qua hoat déng kinh doanh hop
nhat va tinh hinh luu chuyén tién té hgp nhat cho nam tai chinh két thic cing ngay phu hop véi Chuan muc
ké toan, Ché do ké toan doanh nghiép Viét Nam va cac quy dinh phap ly cé lién quan dén viéc lap va trinh bay
béo cao tai chinh hgp nhat.

Thay mat Ban Giam déc:

Nguyén Thi Mai Thanh
Téng Giam déc

Ngay 5 thang 3 ndam 2014
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BAO CAO KIEM TOAN POC LAP
Kinh giri: Quy Cd déng va Hai ddng quan tri ciia Céng ty Cb phan Co Dién Lanh

Chung téi @4 kiém toan bao cao tai chinh hop nhat kém theo clia Céng ty Cé phan Co Dién Lanh
(“Céng ty") va cac cdng ty con (sau day duoc goi chung la “Nhém Coéng ty") dwgc 1ap vao ngay 5
thang 3 ndm 2014 va dugc trinh bay tir trang 37 dén trang 85 bao gdm bang can déi ké toan hop nhét
vao ngay 31 thang 12 nam 2013, b&o céo két qua hoat ddng kinh doanh hop nhat va bao céo Ivu
chuyén tién t& hop nhat cho nam tai chinh két thic cling ngdy, va céc thuyét minh bao céo tai chinh
hgp nhat kém theo.

Trach nhiém cua Ban Giam doéc

Ban Giam débc chiu trach nhiém vé viéc l&p va trinh bay trung thire va hop ly bao cao tai chinh hop
nhat cia Nhém Céng ty theo cac Chudn murc ké toan, Ché do ké toan doanh nghiép Viét Nam va cac
quy dinh phap ly cé lién quan dén viéc lap va trinh bay bao céo tai chinh hop nhét va chiu trach nhiém
vé kiém soat ndi bd ma Ban Giam déc xac dinh 1a can thiét §& dam bdo cho viéc 1ap va trinh bay bao
c4o tai chinh hop nhét khéng cé sai sét trong yéu do gian Ian hodc nham Ian.

Trach nhiém cua Kiém todn vién

Trach nhiém clia chung tai la dwa ra ¥ kién vé bao cao tai chinh hop nhat dya trén két qua clia cube
ki&m toan. Ching tdi 44 tién hanh kiém toan theo cac Chudn muc kiém toan Viét Nam. Cac chuén
murc nay yéu cau chuing toi tuan thi chudn muc va cac quy dinh vé dao dirc nghé nghiép, 1ap ké
hoach va thyc hién cudc kiém toan dé dat duwoc sy dadm bao hop ly vé viéc liéu bao cao tai chinh hop
nhat clia Nhém Céng ty c6 con sai s6t trong yéu hay khéng.

Céng viéc kiém toan bao gdm thue hién cac thi tuc nham thu thap cac bang chirng kiém toan vé cac
s0 liéu va thuyét minh trén bao cdo tai chinh hop nhat. Cac thu tuc kiém toan dugc lya chon dua trén
xét doan cla kiém toan vién, bao gdm danh gia rii ro co sai st trong yéu trong bao céo tai chinh hop
nhat do gian Ian hodc nham I&n. Khi thue hién danh gia cac rii ro nay, kiém toan vién da xem xét kiém
soat ndi bd cﬂaLNhﬁerﬁ‘ng ty li&n quan dén viéc I&p va trinh bay bao céo tai chinh hop nhat trung
thire, hop Iy nham thiét ké cac tha tuc kiém toan phu hep véi tinh hinh thye té, tuy nhigén khéng nhdm
muyc dich dwa ra y kién vé hiéu qua clia kiém soat ndi bo clia Nném Cong ty. Céng viéc kiém toan
cling bao gébm danh gi4 tinh thich hop cla cac chinh sach ké toan dugc ap dung va tinh hop Iy cla
cac wag tinh ké todn clia Ban Giam déc cling nhw danh gia viéc trinh bay tdng thé bao cdo tai chinh
hop nhat.

Chungétﬁi tin twdng ring cac béng chirng kiém todn ma ching t6i da thu thap dwoc 1a day dd va thich
hgp dé lam co s& cho y kién kiém toan cua chung téi.

A member firm of Ernst & Young Global Limited

36 | Cong ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013



EY

Building a better
working world

Y kién ctia Kiém toan vién

Theo y kién clia ching téi, bao céo tai chinh hop nhét da phan 4nh trung thwe va hop Iy, trén cac khia
canh trong yéu tinh hinh tai chinh hgp nhét clia Nhém Céng ty tai ngay 31 thang 12 nam 2013, ciing
nhu két  qua hoat dong kinh doanh hop nhét va tinh hinh Iwu chuyén tién té hop nhat cho nam tai

chinh két thiic cling ngay, phi hop véi cac Chudn muc ké toan, Ché dé ké toan doanh nghiép Viét
Nam va céc quy dinh phap Iy cé lién quan dén viéc lap va trinh bay bao cao tai chinh hop nhat.

Cong ty Trach-nhiém Hiru han Ernst & Young Viét Nam

HH\'Z-

ff:f f’Tﬂ;&'ﬂ. Nk m‘"b“
.uj!

¢

Lé Va Trwéng

Kiém toan vién
Chieng chi hanh nghé kiém toan vién Chirng chi hanh nghé kiém toan vién
Sé: 0868-2013-004-01 S6: 1588-2013-004-1

Thanh phé H& Chi Minh, Viét Nam

MNgay 5 thang 3 nam 2014

A member firm of Ernst & Young Global Limited
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Bang Can Doi K€ Toan Hop Nhat

vao ngay 31 thang 12 nam 2013

BO1-DN/HN

VND
Ma L Thuyét e e L
" TAISAN . S6 cudinam SO dau nam
S6 minh
100 A. TAISAN NGAN HAN 2.561.941.483.792 3.122.711.167.618
110 I Tiénva cdc khodn tuong duong tién 4 535.795.614.565 834.707.800.990
111 1. Tién 67.561.903.838 238.167.711.642
112 2. Cackhoan tuang duong tién 468.233.710.727 596.540.089.348
120 Il. Cdckhodn ddu tu'tai chinh ngdn han 13 416.693.781.070 883.513.299.591
121 1. Dau tu ngadn han 507.361.493.412 971.263.072.851
129 2. Du phong gidm gia dau tu ngan han (90.667.712.342) (87.749.773.260)
130 Ill. Cdc khodn phdithu ngdn han 1.002.628.925.985 858.974.723.435
131 1. Phadi thu khach hang 685.334.062.970 496.528.157.576
132 2. Tré trudc cho ngudi ban 5 107.603.315.922 104.643.648.079
3. Phai thu theo tién do ké hoach hop dong

134 xay dung 271.275.647.307 289.792.833.799
135 4. Cac khoan phai thu khac 6 17.821.338.112 40.828.092.673
139 5. Du phong phai thu ngan han kho doi (79.405.438.326) (72.818.008.692)
140 IV. Hang tén kho 7 544.225.294.953 500.693.422.843
141 1. Hang ton kho 587.081.594.462 515.254.545.301
149 2. Du phong giam gia hang ton kho (42.856.299.509) (14.561.122.458)
150 V. Taisdn ngdn han khdc 62.597.867.219 44.821.920.759
151 1. Chi phi tra trudc ngan han 2.299.243.483 2.353.548.270
152 2. Thué gia tri gia tang dugc khau trir 11.218.307.369 1.553.161.043
154 3. Thué va cac khoan khac phai thu Nha nudc 2.667.098.231 4.686.525.263
158 4. Tai san ngan han khac 8 46.413.218.136 36.228.686.183
200 B. TAISAN DAIHAN 4.392.508.231.553  3.451.729.430.564
220 I Taisdn cé dinh 41.715.151.193 42.190.125.110
221 1. Taisan ¢é dinh hitu hinh 9 20.694.232.156 22.411.779.633
222 Nguyén gia 50.258.821.108 54.897.844.177
223 Gia tri hao mon lay ké (29.564.588.952) (32.486.064.544)
227 2. Taisan c6 dinh v6 hinh 10 13.868.087.324 16.634.747.541
228 Nguyén gia 22.682.697.804 22.689.345.521
229 Gia tri khau trur [Gy ké (8.814.610.480) (6.054.597.980)
230 3. Chi phixay dung co ban d& dang 1 7.152.831.713 3.143.597.936
240 Il. Bdtddng san ddu tu 12 688.047.083.066 741.232.430.884
241 1. Nguyén gid 1.012.711.006.936 1.012.898.213.379
242 2. Gia tri hao mon Iy ké (324.663.923.870) (271.665.782.495)
250 Ill. Cdckhodn ddu tu'tai chinh dai han 13 3.628.846.104.921 2.646.248.037.490
252 1. DPau tu vao cong ty lién doanh, lién két 2.848.097.188.076  1.248.240.496.932
258 2. Pau tu dai han khac 854.925.101.755 1.473.482.202.307
259 3. Du phong giam gia dau tu dai han (74.176.184.910) (75.474.661.749)
260 IV. Taisan dai han khdc 33.899.892.373 22.058.837.080
261 1. Chi phi tra trudc dai han 467.827.702 123.255.223
262 2. Tai san thué thu nhap hoan lai 233 28.609.191.061 18.339.066.092
268 3. Tai san dai han khac 4.822.873.610 3.596.515.765
270 TONG CONG TAI SAN 6.954.449.715.345  6.574.440.598.182

Céng ty C6 phan Co Pién Lanh
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Bang Can Dadi Ké Toan Hop

vao ngay 31 thang 12 nam 2013 (ti€p theo)

Nhat

BO1-DN/HN

VND

,\sﬂj NGUON VON T:::Et S6 cudindm S6 dau nam

300 A. NOPHAITRA 1.753.250.803.816  2.358.487.950.759
310 1. Nogngdnhan 1.420.506.538.305  1.571.902.412.361
311 1. Vay ngén han 14 285.115.492.833 83.196.052.715
312 2. Phai trd ngudi ban 168.707.988.402 170.675.957.212
313 3. Ngudi mua tré tién trudc 562.524.966.309 727.130.917.665
314 4. Thué phéi nép Nha nudc 15 31.148.901.117 27.565.557.458
315 5. Phai trd ngudi lao dong 4.497.156.182 2.971.463.128
316 6. Chi phi phai tra 16 236.429.736.434 239.257.739.658
318 7. Phaitratheotién do ké hoach hgp dong xay dung 30.044.289.809 9.326.395.189
319 8. Cac khoan phai tra, phai nop ngén han khac 17 81.266.863.259 289.920.695.454
320 9. Dy phong phai tra ngén han 19.439.676.451 20.476.553.173
323 10.  Quy khen thudng, phic lgi 1.331.467.509 1.381.080.709
330 IIl. Nodaihan 332.744.265.511 786.585.538.398
333 1. No dai han khac 18 94.975.996.441 96.185.831.348
334 2. Vay dai han 19 237.768.269.070 690.257.815.300
338 3. Doanh thu chua thuc hién - 141.891.750
400 B. VONCHUSGHUU 20 5.196.623.129.512  4.215.710.458.833
410 1. Vénchiséhiu 5.196.623.129.512  4.215.710.458.833
411 1. V6n c8 phan 2.636.863.850.000  2.446.433.850.000
412 2. Thang du vén c8 phan 1.002.906.058.786 774.390.058.786
414 3. C8 phiéu quy (31.342.660) (788.258.632)
416 4. Chénh lach ty gia h&i doai 526.675.337 436.153.470
417 5. Quy dau tu phat trién 70.417.784.211 70.417.784.211
418 6. Quy du phong tai chinh 132.211.138.788 98.766.347.977
420 7. Loi nhuan sau thué chua phan phdi 1.353.728.965.050 826.054.523.021
439 C. LOIICH CUA c6 DONG THIEU SO 4.575.782.017 242.188.590
440 TONG CONG NGUON VON 6.954.449.715.345  6.574.440.598.182

Céng ty C6 phan Co Pién Lanh
Bdo Céo Thuang Nién ndm 2013
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Bang Can Doi K€ Toan Hop Nhat

vao ngay 31 thang 12 nam 2013 (ti€p theo)

Chi Tiéu Ngoai Bang Can D6i K€ Toan

ChiTiéu SE cudi nam S6 dau ndm

Ngoai té cac loai:

« D6 la My 5.693.295 8.401.235
» Euro 988.750 30.686
- D6 la Singapore 987 8.442
« Yén Nhat 17.280.800 27.806.695

>

Pham Thi Uyén Phuong HO6 Tran Diéu Lynh Nguyén Thi Mai Thanh
Ngudi lap Ké toan truéng Téng Giam déc
Ngay 5 thdng 3 nam 2014
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Bao Cao Két Qua Hoat Pong
Kinh Doanh Hop Nhat

cho ndm tai chinh két thtic ngay 31 thang 12 nam 2013

VND

Ma . Thuyét . y i
S5 CHITIEU minh Nam nay Nam trudc
01 1. Doanh thu ban hang va cung cip dich vu 21.1 2.414.569.501.626 2.397.215.548.830
02 2. Cackhoan giam trirdoanh thu 21.1 (1.162.516.333) (1.595.990.370)
10 3. Doanhthuthuanvébanhangvacungcipdichvu 21.1,28 2.413.406.985.293  2.395.619.558.460
11 4. Giavén hang ban va dich vu cung cap (1.810.301.703.227) (1.810.410.115.283)
20 5. Lginhuangdp vé ban hang va cung cap dichvu 603.105.282.066 585.209.443.177
21 6. Doanh thu hoat dong tai chinh 21.2 352.660.891.530 513.712.166.189
22 7. Chiphitaichinh 22 (86.225.910.092) (163.147.694.098)
23 Trong dé: Chi phi lai vay (57.146.113.236) (37.795.041.953)
24 8. Chiphibanhang (49.602.600.291) (51.777.004.665)
25 9. Chiphiquanly doanh nghiép (166.177.547.374) (135.275.795.302)
30 10.Lgi nhudn thuan tir hoat ddng kinh doanh 653.760.115.839 748.721.115.301
31  11.Thu nhap khac 7.675.485.635 4.675.853.069
32 12.Chiphikhac (2.554.580.816) (1.272.530.890)
40 13.Lginhuan khac 5.120.904.819 3.403.322.179
45 14.Phanlgi nhuan tir cong ty lién két 13.2 428.675.939.326 44.600.329.131
50 15.T6ng lgi nhuén ké toan trudc thué 1.087.556.959.984 796.724.766.611
51 16.Chiphithué TNDN hién hanh 23.1 (122.072.887.315) (150.417.278.938)
52 17.Lgiich thué TNDN hoan lai 23.1 10.270.124.969 10.534.362.616
60 18.Lgi nhuan sau thué TNDN 975.754.197.638 656.841.850.289

Phén b6 cho:

18.1 C6 déng thiéu s6 (65.085.311) 21.137.379

18.2 C6 déng ctia céng ty me 975.819.282.949 656.820.712.910
70  19.Lai trén méi cé phiéu

Léi coban 3.980 2.704

Lai suy giam 3.905 2.698

Pham Thj Uyén Phuong Ho Tran Diéu Lynh Nguyén Thi Mai Thanh
Ngudi lap Ké toan truéng Téng Giam déc

Ngay 5 thang 3 nam 2014
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Bao Cao Luru Chuyen Tién Té Hop

cho ndm tai chinh két thtic ngay 31 thang 12 nam 2013

Nhat

BO3-DN/HN

VND
M? CHITIEU ThL‘Jyét N&m nay Nam trudc
sO minh
I. LUUCHUYENTIENTU HOAT DONG KINH DOANH
01 Loi nhuan truéc thué 1.087.556.959.984 796.724.766.611
Diéu chinh cho cdc khodn:
02 Khau hao va khau trur 9,10,12 61.183.861.575 61.124.429.039
03 Trich lap dy phong 36.502.068.928 95.357.384.547
04 L6 (1ai) chénh léch ti gia héi doai chua thuc hién 4.239.193.028 (355.814.185)
05 Lai tir hoat dong dau tu (746.415.509.982) (494.977.097.325)
06 Chi phi lai vay 22 57.146.113.236 37.795.041.953
08 Loinhuan tir hoat dong kinh doanh
trugc thay déi vén luu déng 500.212.686.769 495.668.710.640
09 Tang cac khoan phai thu (196.564.955.208) (338.994.330.921)
10 (Tang) giam hang ton kho (71.827.049.161) 164.158.745.423
11 (Gidm) tang cac khodn phai trd (89.544.387.364) 399.048.434.865
12 Gidm (tang) chi phi tra trudc 2.449.482.485 (656.666.484)
13 Tién lai vay da tra (59.387.709.813) (37.988.110.508)
14 Thué thu nhap doanh nghiép da nép 23.2 (105.590.344.890) (186.577.026.532)
15 Tién thu khac tir hoat ddng san xuat kinh doanh 12.027.638.284 25.282.618.842
16 Tién chi khac cho hoat déng san xuat kinh doanh (32.467.839.483) (14.094.087.288)
20  Luuchuyén tién thudn tir hoat déng sdn xudt
kinh doanh (40.692.478.381) 505.848.288.037
Il. LUU CHUYEN TIEN TU HOAT PONG PAU TU
21 Tién chi dé€ mua sam, xay dung tai san cd dinh (10.269.416.267) (28.808.803.319)
22 Tiénthu do thanh ly tai san c¢6 dinh 614.909.090 81.211.844
25  Tién chidau tuvao cac cong ty con, cac don vi khac
va tién gui ky han vao cac ngan hang (1.633.509.317.419) (1.558.417.474.613)
26 Tiénthu hoi dau tu gdp vén vao don vikhéacva tién
gui ky han vao cac ngan hang 1.278.147.947.278 1.072.729.946.823
27 Tién i va c6 tic da nhan 320.868.857.243 185.878.607.944
30  Luu chuyén tién thudn st dung vao hoat déng

déu tu

(44.147.020.075)

(328.536.511.321)

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013



Bao Cao Luu Chuyeén Tién Té Hop

cho ndm tai chinh két thtic ngay 31 thang 12 ndm 2013 (tiép theo)

Nhat

BO3-DN/HN

VND
Ma N Thuyét . . ,
v CHITIEU . Nam nay Nam trudc
sO minh
IIl. LUU CHUYEN TIEN TU HOAT DONG TAI CHINH
31 Phat hanh lai ¢6 phiéu quy 756.915.972 83.500.000.000
31 Nhan goép vén clia cd déng thiéu sé 4.416.660.619 -
33 Tién vay da nhan 821.227.119.988 1.067.097.869.042
34 Tién chi trd ng vay (652.851.999.145) (544.279.114.662)
36 Chi trd ¢ tuc (386.733.996.880) (375.769.139.274)
40  Luuchuyéntién thudn (sirdung vao) tirhoat déng
o (213.185.299.446) 230.549.615.106
tai chinh
50 (Gidam) ting tién va tuong duong tién thuan
trong nam (298.024.797.902) 407.861.391.822
60 Tién va tuong duong tién dau nam 834.707.800.990 427.326.473.974
61  Anh huéng ctia thay ddi ty gia héi doan quy déi
ngoai té (887.388.523) (480.064.806)
70 Tién va tuong duong tién cudi nam 4 535.795.614.565 834.707.800.990

Pham Thi Uyén Phuaong
Ngudai lap

Ngay 5 thdang 3 nam 2014

H6 Tran Diéu Lynh
K& toan trudng

Nguyén Thi Mai Thanh
Téng Giam doc

Céng ty C6 phan Co Pién Lanh
Bdo Céo Thuang Nién ndm 2013
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1. Thong Tin Doanh Nghiép

Cong ty C6 phan Co Dién Lanh (“Cong ty”) 1a mot cong ty ¢ phan dugc thanh lap thanh 1ap theo luat
Doanh nghiép cda Viét Nam theo Gidy Chimng nhan Dang ky Kinh doanh sé 1506/GP-UB ngay 25 thang 12
ndm 1993 do Uy ban Nhan dan Thanh phé Hé Chi Minh cap va theo Gidy chiing nhan dang ky kinh doanh
$6 0300741143 do SG Ké hoach va Bau tuThanh phé H6 Chi Minh cap dugc diéu chinh méi nhat vao ngay
15 thang 1 ndam 2014. C6 phiéu clia Cong ty da dugc niém yét tai S& Giao dich Chiing khoan Thanh phd
H6 Chi Minh theo Gidy phép s6 01/GPPH ngay 2 thang 6 ndm 2000 do Uy ban Chiing khodn Nha nudc cap.
Hoat dong chinh cia Cong ty va cac cdng ty con (“Nhém Cong ty”) la dich vu co dién cong trinh (M&E), sdn
xuat, I3p rap va kinh doanh hé théng diéu hoa khong khi, phat trién, quén ly bat déng san, va dau tu chién
lugc nganh co s& ha tang.

Cong ty ¢b tru s& chinh tai s6 364 duong Cong Hoa, Phudng 13, Quan Tan Binh, Thanh phé H6 Chi Minh,
Viét Nam.

S6 lugng nhan vién ctia Nhom Cong ty tai ngay 31 thang 12 ndam 2013 la 1.239 (ngay 31 thang 12 nam 2012:
1.287).

. Co o Trinh Bay

2.1. Chuan muyc va Ché d6 ké toan 4p dung
Bao cdo tai chinh hop nhat cia Nhom Cong ty dugc trinh bay bang dong Viét Nam (“VND”) ph hop véi Ché
dé Ké toan Doanh nghiép Viét Nam va cac Chuan muc K€ toan Viét Nam do B6 Tai chinh ban hanh theo:

- Quyét dinh s6 149/2001/QB-BTC ngay 31 thang 12 ndm 2001 vé viéc ban hanh bén Chuan muc Ké toan
Viét Nam (Dot 1);

- Quyét dinh s6 165/2002/QD-BTC ngay 31 thang 12 nam 2002 vé viéc ban hanh sau Chuin muc K& toan
Viét Nam (Dot 2);

- Quyét dinh s6 234/2003/QD-BTC ngay 30 thang 12 ndm 2003 vé viéc ban hanh sau Chuan muc Ké toan
Viét Nam (Dot 3);

- Quyét dinh s6 12/2005/QD-BTC ngay 15 thang 2 nam 2005 vé viéc ban hanh sau Chuan muc Ké toan
Viét Nam (Dot 4); va

- Quyét dinh s8 100/2005/QD-BTC ngay 28 thang 12 nam 2005 vé viéc ban hanh bén Chuan muc Ké toan
Viét Nam (Dot 5).

Theo d6, bang can doi ké toan hgp nhat, bao céo két qua hoat déng kinh doanh hgp nhat, béo cao luu
chuyén tién té hgp nhat va thuyét minh bao céo tai chinh hgp nhat dugc trinh bay kém theo va viéc strdung
bdo cdo nay khong danh cho cac déi tugng khéng dugc cung cap cac thdng tin vé cac thu tuc, nguyén tac
va théng |é ké toan tai Viét Nam va hon nlta khong dugce chu dinh trinh bay tinh hinh tai chinh hgp nhat
nam tai chinh, két qué hoat dong kinh doanh hgp nhat va luu chuyén tién té hgp nhat cia Nném Céng ty
theo cac nguyén tac va thong 1é ké toan dugc chap nhan rong réi & cac nudc va lanh thé khac ngoai Viét
Nam.

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013



BO9-DN/HN

Thuyét Minh Bao C4o Tai Chinh Hop Nhat

vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

2. Co So6 Trinh Bay (ti€p theo)
2.2. Hinh thtc so k€ toan 4p dung

Hinh thuic s6 ké toan dugc ap dung ctia Nhém Cong ty la Chiing tir ghi s6.

2.3. Nién d0 ké toan

Nién dé ké toan ctia Nhom Cong ty bat dau tir ngay 1 thang 1 va két thic vao ngay 31 thang 12.

2.4. Don vi tién té st dung trong ké toan
Bao cao tai chinh hgp nhat dugc lap bang don vi tién té st dung trong ké toan ctia Nhém Coéng ty la VND.

2.5. Co so hop nhat

Bao cao tai chinh hgp nhat bao gém bao cao tai chinh clia Cong ty me va cac cong ty con cho nam tai chinh
két thic ngay 31 thang 12 ndm 2013.

Céc cong ty con dugc hgp nhat toan bé ké tir ngay mua, la ngay Cong ty thuc su ndm quyén kiém soat cac
cong ty con, va tiép tuc dugc hop nhat cho dén ngay Cong ty thuc su cham dut quyén kiém soat déi véi cac
cdng ty con.

Bao cao tai chinh clia Céng ty va cac cdng ty con sir dung dé hgp nhat duoc lap cho cing mét nién dé ké
toan, va dugc ap dung cac chinh sach ké toan mét cach thong nhat.

S6 du cac tai khoan trén bang can déi ké toan gitta cac don vi trong cing Nhém Céng ty, cac khoan thu
nhap va chi phi, cac khoan lai hodc 16 néi bd chua thuc hién phat sinh tir cac giao dich nay dugc loai tri
hoan toan.

Loi ich clia cac ¢6 dong thiéu sé 1a phan lgi ich trong 1ai, hodc 16, va trong tai san thuan cla cac cong ty con
khong dugc nam gilr bdi Cong ty va dugc trinh bay riéng biét trén bao cdo két qua hoat déng kinh doanh
hop nhat va dugc trinh bay riéng biét véi phan vén chii sé hitu clia cac c6 dong clia Cong ty trong phan vén
chd s& hitu trén bang can doi ké toan hgp nhat.

3. Cac Chinh Sach K€ Toan Chu Yéu
3.1. Tién va cac khoan tuwong duong tieén

Tién va cac khoan tuong duang tién bao gém tién mat tai quy, tién gli ngan hang, cac khoan dau tu ngan
han c6 thoi han géc khdng qua ba thang, cé tinh thanh khoan cao, cé kha nang chuyén doi dé dang thanh
cac lugng tién xac dinh va khéng cé nhiéu rdi ro trong chuyén déi thanh tién.

Cong ty C6 phan Co Pién Lanh | 45
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BO9-DN/HN

Thuyét Minh Bao C4o Tai Chinh Hop Nhat

vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

3. Cac Chinh Sach K& Toan Chu Yéu (tiép Theo)

3.2. Hang ton kho

Hang ton kho dugc ghi nhan theo gia thap hon gia thanh dé dua méi san pham dén vi tri va diéu kién hién
tai va gia tri thuan c6 thé thuc hién dugc. Gia tri thuan cé thé thuc hién dugc la gia ban udc tinh ctia hang
ton kho trong diéu kién kinh doanh binh thudng trir chi phi udc tinh d& hoan thanh va chi phi ban hang
udéc tinh.

Nhom Céng ty ap dung phuang phap ké khai thudng xuyén dé hach toan hang tén kho vdi gia tri dugc xéac
dinh nhu sau:

Nguyén vat liéu, hang héa chi phi mua theo phuong phép nhap trudc - xuat trudc.

Thanh pham va sadn pham dé dang gid vén nguyén vat liéu va lao déng truc ti€p cong chi phi san xuat
chung c6 lién quan dugc phan bé dua trén muc d hoat déng binh
thudng theo phuaong phéap nhap trudc xuat trudc.

Du phong cho hang ton kho

Du phong cho hang tén kho dugc trich 1ap cho phan gia tri du kién bi tén that do cac khoan suy gidm trong
gid tri (do gidm gid, hu hdng, kém pham chat, 16i thai v.v.) c6 thé xay ra d6i v6i nguyén vat liéu, thanh pham,
hang hod tén kho thudc quyén s& hitu cia Nném Coéng ty dua trén bang chiing hap ly vé su suy giam gia
tri tai ngay két thuc nién do ké toan.

S6 tang hoac gidam khoan du phong gidam gia hang tén kho dugc hach toan vao gia vén hang ban trong
nam.

3.3. Céc khoan phai thu
Céc khodn phai thu dugc trinh bay trén béo cdo tai chinh hop nhat theo gia tri ghi s6 cac khoan phai thu tu
khach hang va phai thu khéc sau khi can trir cac khoan du phong dugc lap cho cac khoan phai thu kho doi.

Du phong no phai thu kho doi thé hién phan gia tri ciia cac khoan phai thu ma Nhom Cong ty du kién
khong co kha nang thu hoi tai ngay két thiic nam tai chinh. Tang hoac gidm s6 du tai khoan du phong dugc
hach toén vao chi phi quan ly doanh nghiép trong nam.

3.4. Tai san cd dinh hitu hinh

Tai san ¢6 dinh hitu hinh dugc thé hién theo nguyén gia trir di gid tri hao mon Iy ké.

Nguyén gia tai san c6 dinh bao gom gia mua va nhting chi phi c6 lién quan truc ti€p dén viéc dua tai san
vao hoat dong nhu du kién.

Céc chi phi mua sdm, nang cap va déi mdi tai san cé dinh dugc ghi tdng nguyén gia cda tai san va chi phibao
tri, stfa chlta dugc hach toan vao két qua hoat déng kinh doanh hgp nhat khi phat sinh.

Khi tai san ¢6 dinh hitu hinh dugc ban hay thanh Iy, nguyén gia va gia tri hao mon Iy ké dugc xda s6 va
cac khoan 1ai 16 phat sinh do thanh ly tai san dugc hach toan vao két qua hoat déng kinh doanh hgp nhat.
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3.5. Thué tai san

Trong trudng hop Nhém Cong ty la bén cho thué

Tai san theo hgp déng thué hoat déng dugc hach toan vao tai san c6 dinh cia Nhom Cong ty trén bang can
déi ké toan hop nhat. Cac chi phi phat sinh truc ti€p trong qua trinh thué hoat dong dugc ghi nhan vao bao
cdo két qua hoat dong kinh doanh hgp nhat khi phat sinh.

Cac khoan tién thué theo hop déng cho thué hoat ddng dugc hach toan vao két qua hoat déng kinh doanh
hop nhat theo phuong phap dudng thang trong thdi han ctia hgp déng thué.

Trong trudng hop Nhém Cong ty la bén di thué

Cac khoan tién thué theo hgp dong thué hoat déng dugc hach toan vao két qua hoat déng kinh doanh hop
nhat theo phuong phap dudng thang trong thai han ctia hgp déng thué.

3.6. Tai san cd dinh vo hinh
Tai san c6 dinh vé hinh dugc ghi nhan theo nguyén gia trur di gia tri khau trir Gy ké.

Nguyén gid tai san c6 dinh vo hinh bao gém gia mua va nhiing chi phi c6 lién quan truc tiép dén viéc dua
tai san vao sir dung nhu du kién.

Khi tai san ¢é dinh v6 hinh dugc ban hay thanh ly, nguyén gia va gia tri khau trir 10y ké dugc xda s6 va cac
khoan 13i 16 phat sinh do thanh ly tai san dugc hach toan vao két qua hoat dong kinh doanh hgp nhat.

Quyén st dung dat
Quyén st dung dat dugc phan bé trong sudt thai gian con lai ciia quyén st dung dat (36 nam va 3 thang)
tinh tur thang 8 nam 2007.

3.7. Khau hao va khau trtr

Khau hao va khau trirtai san c6 dinh hitu hinh va tai san cé dinh vé hinh dugc trich theo phuong phap khau
hao dudng thang trong thai gian hitu dung udc tinh clia cac tai san nhu sau:

Nha ctra & vat kién trac 5-50nam
Nha xudng & may méc 7 nam
Phuong tién van tai 6 nam
Thiét bi van phong 3-5nam
Quyén strdung dat 36 nam
Phan mém vi tinh 1-3nam
Tai san ¢6 dinh khac 4nam

Theo dinh ky, thai gian hitu dung uéc tinh clia tai san c6 dinh va ty 1é khau hao hoac khau trir dugc xem xét
lai nham dam bao rang phuong phap va thai gian trich khau hao hodc khau trir nhat quan vdi lgi ich kinh té
du kién sé thu dugc tir viéc st dung tai san cé dinh.
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3.8. Bat dong san dau tw

Bat dong san dau tu bao gém nha clfa hoac mét phan nha clfa hodc ca hai va ca sé ha tang duogc dau tu
nham muc dich thu tién cho thué hodac tang gia tri hoac ca hai hon la phuc vu cho muc dich san xuat hoac
cung cap hang héa, dich vu; nham muc dich hanh chinh hoac kinh doanh trong qua trinh hoat dong kinh
doanh binh thudng.

B4t dong san dau tu dugc thé hién theo nguyén gia bao gém ca cac chi phi giao dich lién quan tris di gia tri
hao mon lay ké.

Cac khoan chi phi lién quan dén bat dong san dau tu phat sinh sau ghi nhan ban dau dugc hach toan vao
gia tri con lai clia bat dong san dau tu khi Nhém Cong ty cé kha nang thu dugc cac lgi ich kinh té trong
tuong lai nhiéu han muc hoat ddng dugc danh gia ban dau ctia bat dong san dau tu do.

Khau hao bat déng san dau tu dugc trich theo phuang phap khau hao dudng thang trong suét thoi gian
hitu dung udc tinh clia cac bat déng san nhu sau:

Nha ctra & vat kién trdc 5-50 nam
May moc & thiét bi 5-10nam
Thiét bi van phong 3-6nam
Bat déng san dau tu khac 2 nam

Bat dong san dau tu khong con dugc trinh bay trong bang can doi ké toan hgp nhat sau khi da ban hoac sau
khi bat déng san dau tu da khong con dugc st dung va xét thay khéng thu dugc lgi ich kinh té trong tuong
lai tir viéc thanh ly bat dong san dau tu d6. Chénh léch gitra tién thu thuan tur viéc ban tai san vaéi gia tri con
lai clia bat déng san dau tu dugc ghi nhan vao két qua hoat déng kinh doanh hgp nhat trong ndam thanh ly.

Viéc chuyén tir bat dong san chii s hitu sir dung thanh bat dong san dau tu chi khi ¢é su thay d6i vé muc
dich st dung nhu trudng hop chti s& hitu cham dut st dung tai san dé va bat dau cho bén khac thué hoat
dong hoac khi két thuic giai doan xay dung. Viéc chuyén tir bat dong san dau tu sang bat déng sén chii s
hitu st dung chikhi c6 su thay déi vé muc dich st dung nhu cac trudng hop chi sé hiiu bat dau st dung tai
san nay hodc bt dau trién khai cho muc dich ban. Viéc chuyén tir bat déng san dau tu sang bat dong san
chti s hiiu sir dung hoac hang ton kho khéng lam thay d6i nguyén gia hay gia tri con lai ciia bat dong san
tai ngay chuyén déi.

3.9. Chi phi di vay
Chi phi di vay bao gom lai tién vay va cac chi phi khac phat sinh lién quan dén viéc di vay ctia doanh nghiép.

Chi phi di vay lién quan truc ti€p dén viéc xay dung hodc san xuat bat ky tai san da tiéu chuan dugc von hoa
trong nam can thiét dé hoan tat va dua tai san vao hoat dong theo diing muc dich du kién. Chi phi di vay
khac dugc ghi nhan vao két qua hoat dong kinh doanh hgp nhat khi phat sinh.
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3.10. Hop nhat kinh doanh va loi thé thuwong mai

Hop nhat kinh doanh dugc hach toan theo phuong phap gia mua. Gia phi hgp nhat kinh doanh bao gom
gia tri hop ly tai ngay dién ra trao déi clia cac tai san dem trao ddi, cac khodn ng phai tra da phat sinh hoac
da thita nhan va cac cong cu vén do bén mua phat hanh dé déi Idy quyén kiém soét bén bi mua va cac chi
phi lién quan truc ti€p dén viéc hgp nhat kinh doanh. Tai sdn da mua, ng phai tra cé thé xac dinh dugc va
nhing khoan ng tiém tang phai ganh chiu trong hgp nhat kinh doanh déu ghi nhan theo gia tri hgp ly tai
ngay hgp nhat kinh doanh.

Lgi thé thuang mai phat sinh tir hgp nhat kinh doanh dugc ghi nhan ban dau theo gia goc, la phan chénh
léch gitra gia phi hgp nhat kinh doanh so véi véi phan s& hitu ctia bén mua trong gia tri hop ly thuan ctia
tai san, no phai trad c6 thé xac dinh dugc va cac khodn ng tiém tang da ghi nhan. Néu gia phi hgp nhat kinh
doanh nho hon phan s& hitu ctia bén mua trong gid tri hgp ly thuan clia tai san trong céng ty con dugc mua
thi khodn chénh léch nay dugc ghi nhan truc tiép vao bao cao két qua hoat déng kinh doanh hgp nhét. Loi
thé thuong mai dugc phan bé t6i da mudi (10) nam.

3.11. Dau tu vao cong ty lién két

Cac khodn dau tu vao cac cong ty lién két dugc hgp nhat theo phuong phap vén chii sé hitu. Cong ty lién
két la cac cong ty ma trong dé nha dau tu cé anh hudng dang ké nhung khdng phai la cong ty con hay cong
ty lién doanh clia nha dau tu. Thong thudng, Nhém Cong ty duoc coi la c6 anh hudng dang ké néu s& hiiu
trén 20% quyén bo phiéu & don vi nhan dau tu.

Theo phuong phap von chd sé hiiu, khodn dau tu dugc ghi nhan ban dau trén bang can doi ké toan hop
nhat theo gia goc, sau d6 dugc diéu chinh theo nhiing thay déi ctia phan s& hitu cia Nhém Céng ty trong
tai sdn thuan ctia céng ty lién két sau khi mua. Loi thé thuong mai phat sinh dugc phan anh trong gia tri
con lai ctia khodn dau tu va dugc phan bé phan b6 t6i da mudi (10) nam. Bao cao két qua kinh doanh hop
nhat phan anh phan sé hitu cia Nhém Cong ty trong két qua hoat déng kinh doanh clia cong ty lién két
sau khi mua.

Phan s& hitu ctia nha dau tu trong Igi nhuan (16) ctia cong ty lién két sau khi mua dugc phan anh trén bao
cao két qua kinh doanh hgp nhat va phan s& hiru ctia nha dau tu trong thay déi sau khi mua ctia quy du
tr(r dugc ghi nhan vao quy du trit. Thay dai Ity ké sau khi mua dugc diéu chinh vao gia tri con lai ctia khodn
dau tu vao cong ty lién két. C6 tiic dugc nhan tir cong ty lién két dugce can trir vao khoan dau tu vao cong
ty lién két.

Bao cdo tai chinh clia cong ty lién két dugc lap cling nién dé véi bao cao tai chinh ctia Nhém Cong ty va st
dung céc chinh sach ké toan nhat quan. Cac diéu chinh hgp nhat thich hgp da dugc ghi nhan dé bao dam
cac chinh sach ké toan dugc 4p dung nhat quéan véi Nhém Cong ty trong trudng hop can thiét.
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3.12. Bau tw vao cong ty lién doanh

Lién doanh la théa thuan bang hop déng clia hai hodc nhiéu bén dé cling thuc hién hoat déng kinh t€, ma
hoat déng nay dugc dong kiém soét bai cac bén gop vén lién doanh. Cac lién doanh dugc hgp nhat theo
phuong phéap vén chd sé hiu.

3.13. Dau tu chiing khoan va cac khoan dau tu khac

Dau tu chiing khoan va cac khoan dau tu khac dugc ghi nhan theo gia mua thuc té. Du phong dugc lap cho
viéc giam gia tri clla cdc khoan dau tu vao ngay két thic nién dé ké toan. Tang hodc giam so6 du tai khoan du
phong dugc hach toan vao chi phi tai chinh trén bao cdo két qua hoat déng kinh doanh hgp nhat.

3.14. Cac khoan phai tra va trich truedc

Cac khoan phai tra va trich trudc dugc ghi nhan cho sé tién phai tra trong tuong lai lién quan dén hang héa
va dich vu da nhan dugc khong phu thudc vao viéc Nhém Cong ty da nhan dugc hda don clia nha cung
cap hay chua.

3.15. C4c nghiép vu bang ngoai té

Nhém Coéng ty 4p dung hudng dan theo Chudn muc K& toan Viét Nam s6 10 - Anh hudng clia viéc thay ddi
ty gia hoi doai ("CMKTVN s6 10”) va Thong tu 179/2012/TT-BTC quy dinh vé ghi nhan, danh gid, x{ ly cac
khoan chénh léch ty gia hoi doai trong doanh nghiép do Bé Tai chinh ban hanh ngay 24 thang 10 ném 2012
(“Théng tu 179”) lién quan dén cac nghiép vu bang ngoai té nhu da ap dung nhat quan trong nam trudc.

Cac nghiép vu phat sinh bang cac don vi tién té khac vai don vi tién té ké toan cia Nhém Cong ty (VND)
dugc hach toan theo ty gia giao dich vao ngay phat sinh nghiép vu. Tai ngay két thic nam tai chinh, cac
khodn muc tai san va cong ng tién té c6 goc ngoai té dugc danh gia lai theo ty gia mua vao ctia ngan hang
thuong mai noi Nhém Céng ty ma tai khoan tai thai diém lap bang can doi ké toan hgp nhat. Tat ca cac
khoan chénh léch ty gia thuc té phat sinh trong nam va chénh léch do danh gid lai sé dutién té cé goc ngoai
té cu6i nam dugc hach toan vao két qua hoat déng kinh doanh hop nhat.

3.16. C6 phiéu quy

Céc cong cu von chii s& hitu dugc Nhém Cong ty mua lai (c6 phiéu quy) dugc ghi nhan theo nguyén gia va
trir vao von chti s hitu. Nhém Cong ty khéng ghi nhan cac khoan 13i (16) khi mua, ban, phat hanh hodc hdy
cac cong cu von chu sé hitu ctia minh.

3.17. Phan chia lgi nhuan

Loi nhuan thuan sau thué thu nhap doanh nghiép cé thé dugc chia cho cac ¢d déng sau khi dugc dai hoi
dong c6 dong phé duyét va sau khi da trich 1ap cac quy du phong theo Diéu 1é Cong ty va cac quy dinh clia
phap luat Viét Nam.
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3.17. Phéan chia 1oi nhuéan (tié€p theo)

Nhom Cong ty trich lap cac quy du phong sau tur loi nhuan thuan sau thué thu nhap doanh nghiép clia
Nhom Cong ty theo dé nghi ctia Hoi ddng Quan tri va dugc cac c6 dong phé duyét tai Dai hoi déng C6 dong
thudng nién.

Quy du phong tai chinh

Quy nay dugc trich lap dé bao vé hoat dong kinh doanh thong thudng ciia Nhém Cong ty trudc cac rdi ro
hodac thiét hai kinh doanh, hoac dé du phong cho céc khoan 16 hay thiét hai ngoai du kién do cac nhan té
khach quan hodc do cac trudng hop bat kha khang nhu héa hoan, bat 6n trong tinh hinh kinh té va tai chinh
trong nudc hay nuéc ngoai.

Quy dau tu va phat trién

Quy nay dugc trich 1ap nham phuc vu viéc mé rong hoat ddng hodc dau tu chiéu sau ctia Nhom Cong ty.
Quy khen thudéng va phc loi

Quy nay duoc trich [ap dé khen thudng, khuyén khich vat chat, dem lai loi ich chung va nang cao phuc Igi
cho cong nhan vién.

3.18. Ghi nhan doanh thu

Doanh thu dugc ghi nhan khi Nhém Céng ty c6 kha nang nhan dugc cac loi ich kinh té c6 thé xac dinh dugc
mot cach chac chan. Doanh thu dugc do ludng bang gia thi trudng clia cac khoan phai thu, loai trir cac
khoan chiét khau thuong mai, gidm gia hang ban va hang ban bi tra lai. Cac diéu kién ghi nhan cu thé sau
day cling phadi dugc dap ung trudc khi ghi nhan doanh thu:

Doanh thu ban hang

Doanh thu ban hang dugc ghi nhan khi cac rdi ro trong yéu va cac quyén sé hiiu hang hoa da dugc chuyén
sang ngudi mua, thudng la triing véi viéc chuyén giao hang hoa.

Doanh thu cung cap dich vu

Doanh thu dugc ghi nhan khi cung cap dich vu.

Doanh thu tir hgp déng cung cap va lap dat

Khi két qua thuc hién hgp déng cung cap va lap dat co thé dugc udc tinh mot cach dang tin cay thi doanh
thu va chi phi lién quan dén hop dong dugc ghi nhan tuong Ung véi phan céng viéc da hoan thanh vao
ngay két thiic nam tai chinh bang cach so sanh ty 1& ctia chi phi ctia hgp déng phét sinh cho phan cong viéc
da duoc hoan thanh dén ngay nay so véi téng chi phi hgp déng, trir khi ty [& nay khong dai dién cho muc
dé hoan thanh. Cac khoan tang giam khi thuc hién hgp déng, cac khoan tién thudng va cac khoan thanh
toan khac chi dugc tinh vao doanh thu khi da dugc théng nhat véi khach hang.
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3.18. Ghi nhan doanh thu (tiép theo)

Khi két qua thuc hién hgp dong cung cap va lap dat khong thé dugc udce tinh mot cach dang tin cay, thi
doanh thu chi dugc ghi nhan tuang duang véi chi phi ctia hgp déng da phat sinh ma viéc thu héi la tuong
déi chac chan. Chi phi clia hgp dong chi dugc ghi nhan la chi phi trong nam khi cac chi phi nay da phat sinh.

Sé tién chénh léch gilra téng doanh thu Iy ké ctia mét hop déng cung cap va lap dat da dugc ghi nhan cho
dén thai di€ém bao cao va khoan tién Iy ké ghi trén hoa don thanh toan theo tién do dén cling thai diém
dugc ghi nhan vao khoadn phai thu theo tién do ké hoach hgp dong xay dung trén bang can déi ké toan
hop nhat.

Doanh thu tir hoat dong cho thué van phong

Doanh thu tir hoat ddng cho thué van phong dugc ghi nhan theo phuong phap dudng thang trong sudt
thai han cho thué theo quy dinh ctia hgp dong thué.

Doanh thu tir hgp déng hop tac kinh doanh (Hop déng HTKD)

Doanh thu dugc ghi nhan khi Hgp déng HTKD céng bé chia lgi nhuan cho cac bén tham gia Hop dong HTKD.
Thu nhp tir hoat ddng dau tu

Thu nhap tir hoat ddng dau tu dugc ghi nhan khi cac khoan dau tu dugc ban.

Tién lai

Doanh thu dugc ghi nhan khi tién 1ai phat sinh trén co s& dén tich (co tinh dén loi tdc ma tai san dem lai) tri
khi kha nang thu hoi tién lai khéng chac chén.

C6 tiic

Thu nhap dugc ghi nhan khi quyén dugc nhan ¢6 tic ctia Nhdm Cong ty dugc xac lap.

C4 phiéu thudng hay ¢é tiic tra bang ¢é phiéu

Khéng c6 khoan thu nhap nao dugc ghi nhan khi quyén dugc nhan cé phiéu thudng hay ¢6 tic bang c6
phiéu dugc xac lap. Tuy nhién, s lugng c6 phiéu thudng hay cé tic bang cd phiéu nhan dugc sé dugc cong
b6 trén thuyét minh bao cao tai chinh hgp nhat cé lién quan.

3.19. Lai trén co phiéu

Lai co ban trén cé phiéu dugc tinh bang cach chia lgi nhuan sau thué thudc vé cd déng sé hitu ¢6 phiéu phd
thong ctia Cong ty trudc khi trich lap quy khen thudng va phc lgi cho s6 lugng binh quan gia quyén clia
6 c6 phiéu phé théng dang luu hanh trong nam.

Lai suy giam trén ¢ phi€u dugc tinh bang cach chia lgi nhuan hoac 16 sau thué phan bé cho c6 déng s& hiiu
6 phiéu phé théng clia Cong ty (sau khi da diéu chinh cho ¢d tuc ctia ¢6 phiéu uu dai c6 quyén chuyén déi)
cho sé lugng binh quan gia quyén clia s6 c6 phiéu phé thong dang luu hanh trong nam va s6 lugng binh
quan gia quyén clia cd phiéu phé théng sé dugc phét hanh trong trudng hgp tat ca cac cd phiéu phé théng
tiém nang co tac déng suy giam déu dugc chuyén thanh c6 phiéu pho thong.
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3.20. Thué&

Thué thu nhap hién hanh

Tai san thué thu nhap va thué thu nhap phai ndp cho nam tai hién hanh va cac nam trudc dugc xac dinh
bang s6 tién du kién phai ndp cho (hoac dugc thu hoi ti) ca quan thué, dua trén cac muc thué suat va cac
luat thué c6 hiéu luc dén ngay két thic nién d6 ké toan.

Thué thu nhap hién hanh dugc ghi nhan vao két qua hoat dong kinh doanh hop nhat ngoai trir trudng hop
thué thu nhap phét sinh lién quan dén mét khoan muc dugc ghi thdng vao vén chu s& hiru, trong trudng
hagp nay, thué thu nhap hoan lai ciing dugc ghi nhan truc tiép vao vén chti s& hitu.

Doanh nghiép chi dugc bu trir cac tai san thué thu nhap hién hanh va thué thu nhap hién hanh phai tra khi
doanh nghiép cé quyén hgp phap dugc bu trir gilia tai san thué thu nhap hién hanh véi thué thu nhap hién
hanh phai nép va doanh nghiép du dinh thanh toan thué thu nhap hién hanh phai tra va tai san thué thu
nhap hién hanh trén ca sé thuan.

Thué thu nhap hoan lai

Thué thu nhap hoan lai dugc xac dinh cho cac khoan chénh léch tam thai tai ngay két thic nam tai chinh
gilia ca s& tinh thué thu nhap clia cac tai sdn va ng phai tra va gia tri ghi s6 ctia chiing cho muc dich bao cao
tai chinh hgp nhat.

Thué thu nhap hoan lai phai tra dugc ghi nhan cho tat ca cac khoan chénh léch tam thai chiu thué, ngoai trur:

- Thué thu nhap hoan lai phai tra phat sinh tir ghi nhan ban dau ctia mét tai san hay ng phai tra ti mot
giao dich ma giao dich nay khéng c6 anh hudng dén lgi nhuan ké toén hoac Igi nhuan tinh thué thu
nhap (hoac 16 tinh thué) tai thai diém phat sinh giao dich;

- Cac chénh léch tam thai chiu thué gan lién véi cac khodn dau tu vao cdng ty con, chi nhanh, cong ty lién két va
cac khoan von gop lién doanh khi c6 kha nang kiém soat thai gian hoan nhap khoadn chénh léch tam thai va
chac chan khoan chénh léch tam thai sé khéng dugc hoan nhap trong tuang lai ¢ thé du doan.

- Tai san thué thu nhap hoan lai dugc ghi nhan cho tat ca cac chénh léch tam thai dugc khau trur, gia tri
dugc khau trir chuyén sang cac ndm sau ctia cac khoan 16 tinh thué va cac khoan uu dai thué chua sur
dung khi chéc chén trong tuong lai sé c6 Igi nhuan tinh thué dé sir dung nhiing chénh léch tam thdi
dugc khau trir, cac khoan 16 tinh thué va cac uu dai thué chua st dung nay, ngoai tris:

- Taisan thué hoan lai phat sinh tir ghi nhan ban dau ctia mét tai san hodc ng phai tra tir mét giao dich ma
giao dich nay khong c6 anh hudng dén Igi nhuan ké toan va Igi nhuan tinh thué thu nhap (hoéc 16 tinh
thué) tai thai diém phat sinh giao dich;

Doi véi cac chénh léch tam thai dugc khau trir phét sinh tir cac khoan dau tu vao cac cong ty con, chinhanh,
cOng ty lién két va cac khoan von gop lién doanh, tai san thué thu nhap hoan lai dugc ghi nhan khi chac
chén la chénh léch tam thai sé dugc hoan nhap trong tuong lai c6 thé du doan duoc va 6 loi nhuén chiu
thué dé st dung dugc khoan chénh léch tam thai do.
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Bao Cao Thuong Nién nam 2013



54

BO9-DN/HN
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3. C4c Chinh Sach K& Toan Ch Yéu (tiép theo)

3.20. Thué (ti€p theo)

Gia tri ghi s6 clia tai san thué thu nhap doanh nghiép hoan lai dugc xem xét lai vao ngay két thic nam tai
chinh va dugc ghi giam dén muic bdo ddm chac chan c6 du lgi nhuan tinh thué cho phép lai ich ctia mot
phan hoac toan bo tai san thué thu nhap hoan lai dugc st dung. Cac tai san thué thu nhap doanh nghiép
hoan lai chua ghi nhan trudc day dugc xem xét lai vao ngay két thic nam tai chinh va dugc ghi nhan khi
chéc chan c6 da Igi nhuan tinh thué dé cé thé st dung cac tai san thué thu nhap hoan lai chua ghi nhan nay.

Tai san thué thu nhap hoan lai va thué thu nhap hoan lai phai trad dugc xac dinh theo thué suat du tinh sé
ap dung cho nam tai san dugc thu héi hay ng phai tra dugc thanh toan, dua trén cac muc thué suat va luat
thué co hiéu luc vao ngay két thuc ky ké toan nam.

Thué thu nhap hoan lai dugc ghi nhan vao bao cao két qua hoat dong kinh doanh hgp nhat ngoai tri
trudng hgp thué thu nhap phat sinh lién quan dén mét khoan muc dugc ghi thang vao vén chd s hiiu,
trong trudng hgp nay, thué thu nhap hoan lai ciing dugc ghi nhan truc tiép vao von chti s hiru.

Nhém Cong ty chi bl trir cac tai san thué thu nhap hoan lai va thué thu nhap hoan lai phai tra khi cac don
vi nOp thué cé quyén hap phap dugc bu trir gilia tai san thué thu nhap hién hanh véi thué thu nhap hién
hanh phai ndp va cac tai san thué thu nhap hoan lai va thué thu nhap hoan lai phai tra lién quan dén thué
thu nhap doanh nghiép clia cing mét don vi ndp thué va dugc quan ly béi cing mét co quan thué va don
vi nop thué du dinh thanh toan thué thu nhap hién hanh phai tra va tai san thué thu nhap hién hanh trén
co s& thuan.

3.21. Cong cu tai chinh
Cdng cu tai chinh - Ghi nhan ban dau va trinh bay
Tai sén tai chinh

Theo Théng tu 210 hudng dan ap dung Chudn muc Bao cio Tai chinh Quéc té vé trinh bay bao cdo tai chinh
va thuyét minh thong tin doi véi cong cu tai chinh (“Thong tu 2107), tai san tai chinh dugc phan loai mot
cach phu hgp, cho muc dich thuyét minh trong bao cao tai chinh hgp nhat, thanh tai san tai chinh dugc ghi
nhan theo gia tri hgp ly thong qua bao cdo két qua hoat déng kinh doanh, cac khoan cho vay va phai thu,
cac khodn dau tu gitr dén ngay dao han va tai san tai chinh sdn sang dé ban. Nhom Céng ty quyét dinh viéc
phan loai cac tai san tai chinh nay tai thai diém ghi nhan lan dau.

Tai thai di€ém ghi nhan lan dau, tai san tai chinh dugc xac dinh theo nguyén gia cong vdi chi phi giao dich
truc tiép lién quan dén viéc phat hanh.

C4c tai san tai chinh cia Nhém Coéng ty bao gém tién va cac khoan tién gli ngan han, cac khoan phai thu
khach hang va phai thu khac, cac khoan cho vay, cac cdng cu tai chinh dugc niém yét va khéng dugc niém
yét.

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013



BO9-DN/HN

Thuyét Minh Bao C4o Tai Chinh Hop Nhat
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3. Cac Chinh Sach K& Toan Chu Yéu (tiép theo)
3.21. Cong cu tai chinh (ti€p theo)

No phai tra tai chinh

Ng phai tra tai chinh theo pham vi clia Théng tu 210, cho muc dich thuyét minh trong bao cdo tai chinh hgp
nhat, dugc phan loai mét cach phu hop thanh cac khoan ng phai tra tai chinh dugc ghi nhan thong qua bao
céo két qua hoat déng kinh doanh, va cac khodn ng phai tra tai chinh dugc xac dinh theo gia tri phan bé.
Nhom Cong ty xac dinh viéc phan loai cac khodn ng phai tra tai chinh thai diém ghi nhan lan dau.

Tat ca ng phai tra tai chinh dugc ghi nhan ban dau theo nguyén gia cong véi cac chi phi giao dich truc tiép
lién quan dén viéc phat hanh.

NG phai tra tai chinh ctia Nhém Céng ty bao gom cac khoan phai tra nguai ban va cac khoan phai tra khac,
NG va vay va cac cong cu tai chinh phai sinh.

Gia tri sau ghi nhan lan dau

Hién tai Thong tu 210 khéng c6 huéng dan vé viéc xac dinh lai gia tri clia cac cong cu tai chinh sau ghi nhan
ban dau. Do dé gia tri sau ghi nhan ban dau clia cac cong cu tai chinh dang dugc phan anh theo nguyén gia.
Bu trif cac cong cu tai chinh

CAc tai san tai chinh va ng phai tra tai chinh dugc bu trir va gid tri thuan sé dugc trinh bay trén bao cao tinh
hinh tai chinh hgp nhat néu, va chi néu, don vi cé quyén hgp phép thi hanh viéc bl trir cac gia tri da dugc
ghinhan nay va cé y dinh bu trir trén co s thuan, hodc thu dugc cac tai san va thanh toan ng phai tra dong
thoi.

4. Tién Va Cac Khoan Tuong Puong Tién

VND

S6 cudi nam S6 dau nam

Tién mat 426.403.439 538.745.990
Tién gui ngan hang 67.135.500.399 213.805.507.024
Cac khoan tuang duong tién 468.233.710.727 596.540.089.348
Tién dang chuyén - 23.823.458.628
TONG CONG 535.795.614.565 834.707.800.990

Céc khoan tuang duong tién thé hién khoan tién gui ngén han c6 thdi han duéi ba thang, cé kha nang
chuyén déi dé dang thanh cac luong tién xac dinh, khong cé nhiéu rdi ro trong chuyén déi thanh tién va
hudng lai suat 7%/nam.
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vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

5. Tra Trude Cho Nguoi Ban

VND
S6 cudi nam S6 dau nam
Tra trudc cho bén thu ba 89.378.202.905 92.348.071.294
Tra tru6c cho bén lién quan (Thuyét minh s6 26) 18.225.113.017 12.295.576.785
TONG CONG 107.603.315.922 104.643.648.079
6. Cac Khoan Phai Thu Khac
VND
S6 cudi ndm S6 dau nam
Tam ting cho hgp déng hop tac kinh doanh -
duan 414 No Trang Long (i) 7.589.054.747 7.589.054.747
Tam (ing cho hgp d6ng hop tac kinh doanh -
dy an 11 Boan Van Bo (ii) 4.400.000.000 4.400.000.000
Phai thu lai tién gui 3.614.348.150 8.410.434.043
Cac khoan phai thu tur cac bén lién quan
(thuyét minh s6 26) - 9.225.474.000

Phai thu khac
TONG CONG

2.217.935.215
17.821.338.112

11.203.129.883
40.828.092.673

(i) Vao ngay 25 thang 3 nam 2008, Cong ty C6 phan Bat Dong San R.E.E, mét cong ty con clia Cong ty da
ki két Hop dong hap téac kinh doanh (“BCC”) vai Cong ty C6 phan Son Bach Tuyét dé xay dung va khai
thac cao 6c¢ tai s6 414 dudng No Trang Long, Phudng 13, Quan Binh Thanh, Thanh phé H6 Chi Minh.
Theo BCC nay, Cong ty C8 phan Bat Dong San R.E.E da thanh toan phi tu van, phi gidi phéng mat bang
va cac khodn chi phi khac véi téng s6 tién la 7.589.054.747 VND. Tuy nhién, tai ngay két thic nam tai
chinh, BCC nay van dang chd duagc phé duyét chap thuan bai Uy ban Nhan dan Thanh phé H6 Chi Minh.

(i) Vao ngay 11 thang 10 nam 2012, Cong ty C6 phan Bat Dong San R.E.E, mot cdng ty con clia Cong ty
da ki két Hop dong hop tac kinh doanh (“BCC”) vai Cong ty C6 phan Céng nghiép - Thuong mai Hiiu
Nghi dé xay dung va khai thac cao 8¢ tai s6 11 Doan Van Bo, Phudng 12, Quan 4, Thanh phd H6 Chi Minh.
Theo BCC nay, Cong ty C6 phan B4t Bong San R.E.E da thanh toan phi tuvan, phi gidi phéng mat bang va
cac khoan chi phi khac vai téng s6 tién la 4.400.000.000 VND. Tuy nhién, tai ngay két thiic nam tai chinh,
BCC nay van dang chd dugc phé duyét chap thuan bai Uy ban Nhan dan Thanh phd H6 Chi Minh.
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7. Hang Ton Kho

VND

S6 cudi nam S6 dau nam

Chi phi san xuat kinh doanh d& dang 330.516.654.070 240.604.146.820
Nguyén liéu, vat liéu tén kho 116.764.558.124 147.477.242.941
Thanh pham 103.739.146.403 112.704.480.805
Hang mua dang di trén dudng 35.725.950.936 14.341.942.987
Coéng cy, dung cu 335.284.929 126.731.748
TONG CONG 587.081.594.462 515.254.545.301
Du phong gidm gia hang tén kho (42.856.299.509) (14.561.122.458)
GIATRITH UAN 544.225.294.953 500.693.422.843

8. Tai San Ngan Han Khac

VND

S6 cudi nédm S6 dau nam

Tam Uing chi phi dén bu dat 29.403.340.900 29.403.340.900
Tam Ung cho nhan vién 15.721.393.434 5.622.745.283
Ky quy (*) 1.288.483.802 1.202.600.000
TONG CONG 46.413.218.136 36.228.686.183

(*) Khoan ky quy chui yéu la khoan tién ky quy dé mé thu tin dung.

Céng ty C6 phan Co Pién Lanh
Bao Cao Thuong Nién nam 2013

157



BO9-DN/HN

Hop Nhat
12 nam 2013 (ti€p theo)

ang

’
31 th

Bao Cao Tai
€t thuc ngay

ho nam tai chinh k

\

\

\

vao ngay vac

Thuyét

>0n43 g3 Jyd 1y ugoyy ded Bues g0z weu v bueyy 5z Aebu oea yuey ueq yuiyd tef 0g op D14-11/€102/St

05 Ny buoy | end uep bupny 03y yuy NNy yuip 9> ues [e} e| ugyu 1y6 uap| NI NP Buoyy ues 1ey 5ed 1] 1eo] ueyd ep A1 6uED WOYN ‘weu buoi]

9SL'TETY69'0C - 009'88€'685°L LEV'LLO'SLED S08'9/1°0TT’L 0Z€'685°605°S weu iond oS
€€9'6LLLLY'CT - SLO'6E8CYI'Y 069'600°C61'8 9LTCLL6EV'E ¢59'8L8LEL9 wieu nep oS
lejugdinern
¢56'885°7959°'6C  000°0L1°9LS LEV'EBB'SCE 860°6LL°LY6°L 0LV €9TV6E’L LY6'CST920°0L wieu iond oS
(#85°1€5°5909) - (68£°80970C°S)  (8L6'79L°96) (£T9°€86'C5L) (0sTvLLLL) 1B| 10| UByd
(¥SSv60650C) - (0TS'€€1'8LE) (Ov¥+01'8LL) (€coeresSl) (195°€15°£88) Aryueyy
orS0SLE0CS - 8LG/LSO00LY'L LS LYP99/L°L LV 990 VLY L 00¥'S8S°CL9 weu bBuou) oey neyy
vrSv90'98%'CE  000°0Lt'9LS 8¢T'899'86/°L 66C°L1°0S0°L 659'€CS'8vL9 ggersseciLeolL wieu nep oS
9 Anj uow oey in g1
84/°5/56196 000°0£¥°9LS COLELY LED L SEEV60°L96°L L8LV8C6€EV'C 001LvSC°S09°€ 124 oby nbyx b@
:op buo.|
80L°L¢8'8SC°0S  000°04L¥°9LS LEOCLTSLTS 62596/ 9LE VL SLTOVYVLIOPL L9T°TY8'SESSL weu iond oS
(ogTese'686'L) - (L¥T¥66'v0LL)  (OLY'SP6'E0L) (L6E'S6LPSL) (¢81°818'97) Ie] 1eO| ueyd
(6receTsL8n) - (0££'65T¥8¢€) (050°518'7€8) (876'€99'89/) (199°€15/£88) Aryueyy
06¥°¢819CC9 - L18'8LL €98 oooootel 6/9°€99'6V¢'S - weu BuoJy 1ow eny
LLLYP8L68YS  000°0L1'9LS EVTLOV LYY CL 686'9SLCvC Sl GE6'GE9°/8L0L oLoO'rLL°0S¥'9L wieu nep oS
:e1b u9AnbN
6uo> Buio) N .mco;Q ueA _w.u UBA Jow Aew J0U) UIY 18A
‘ 1939141 ugn buonyd 18 buonx eyN '8 eNd YN
GANA

YuiH Ny yuig 0D ues ey, ‘6

Lanh
2013

ty C6 phan Co Dién
Béo Cdo Thuong Nién ndm

ong

C

58|



BO9-DN/HN

Thuyét Minh Bao C4o Tai Chinh Hop Nhat
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10. Tai San C6 Dinh Vo Hinh

VND
Quyén sMCf Phéirl mfs_‘m Tong cong
dung dat may tinh
Nguyén gia:
S6 dau nam 11.592.038.449 11.097.307.072 22.689.345.521
Tang trong nam - 34.000.000 34.000.000
Phan loai lai - (40.647.717) (40.647.717)
S6 cudi nam 11.592.038.449 11.090.659.355 22.682.697.804
Gia tri khau tru Iy ké:
S6 dau nam 1.562.295.827 4.492.302.153 6.054.597.980

Khau trir trong ném

322.001.069

2473.362.144

2.795.363.213

Phan loai lai - (35.350.713) (35.350.713)
S6 cudi nam 1.884.296.896 6.930.313.584 8.814.610.480
Gia tri con lai:

S6 dau nam 10.029.742.622 6.605.004.919 16.634.747.541
S6 cudi nam 9.707.741.553 4.160.345.771 13.868.087.324

Trong nam, Nhom Cong ty da phan loai lai cac tai san khong da diéu kién ghi nhan la tai san ¢6 dinh vo hinh
theo hudng dan clia Thong tu s6 45/2013/TT-BTC do B Tai chinh ban hanh vao ngay 25 thang 4 nam 2013

sang cac khodn chi phi tra trudc.

11. Chi Phi Xay Dung Co Ban D& Dang

VND

S6 cudi nam S6 dau nam

Phan mém quan tri doanh nghiép ERP 427.889.208 182.989.208
Khac 6.724.942.505 2.960.608.728
TONG CONG 7.152.831.713 3.143.597.936

Céng ty C6 phan Co Pién Lanh
Bdo Céo Thuang Nién ndm 2013
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vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

13. CacKhoan Dau Tw

VND
S6 cudi ndm S6 dau nam

Pau tungan han
DPau tu ching khoéan (Thuyét minh s6 13.1) 293.296.279.587 209.207.565.590
Tién gui c6 ky han 156.206.000.000 463.382.000.000
Uy thac dau tu 57.859.213.825 57.647.777.261
Dau tu ngan han khac - 241.025.730.000
Du phong giam gia dau tu chiing khoan (90.667.712.342) (87.749.773.260)
Gia tri con lai cila cac khodn dau tu ngan han 416.693.781.070 883.513.299.591

Pau tu dai han

Pau tu vao cac cong ty lién két va cong ty lién doanh déng
kiém soat (Thuyét minh s6 13.2)

Dau tu ching khoan dai han khac (Thuyét minh s6 13.4)

Du phong giam gia dau tu dai han khac

2.848.097.188.076
854.925.101.755
(74.176.184.910)

1.248.240.496.932
1.473.482.202.307
(75.474.661.749)

Gia tri con lai clia cac khodn dau tu dai han 3.628.846.104.921 2.646.248.037.490
TONG CONG 4,045.539.885.991 3.529.761.337.081
13.1. Pau tu ching khoan
S6 cudi nédm S6 dau nam
Tén cong ty S6 lugng Gia tri dau tu S6 lugng Gia tri dau tu
(c6 phiéu) (VND) (6 phiéu) (VND)
Cong ty C8 phan ché bién thiy san
Ut Xi 1.491.176 60.411.760.000 1.491.176 60.411.760.000
Cong ty C6 phan cap thoat nudc
Khénh Hoa 4.060.600 53.193.860.000 - -
Coéng ty C8 phan Buu Chinh
Vién Thong Sai Gon 1.078.845 48.000.000.000 1.078.845 48.000.000.000
Cong ty C8 phan than Vang Danh 1.329.000 14.039.257.345 - -
Cong ty C8 phan Dau Khi Cliu Long 1.151.260 11.231.804.877 1.211.250 11.817.073.170
Cong ty C6 phan Dién Luc Ree 781.599 7.815.990.000 781.599 7.815.990.000
Céng ty C6 phan Mang Canh 500.000 5.000.000.000 500.000 5.000.000.000
Cac khoan dau tu khac 6.853.586 93.603.607.365 5.576.714 76.162.742.420
TONG CONG 17.246.066 293.296.279.587  10.639.584 209.207.565.590
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Thuyeét Minh Bao Cao Tai Chinh Hop

BO9-DN/HN

Nhéat

vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

13. Cac Khoan Dau Tu (tiép theo)

13.3.Pau tu vao cac cong ty con

Tylé
sG hiu .
Tan cona t truc ti Dia dié Nganh nghé
én con ruc tiép, ia diém .
I p ' kinh doanh
gian tiep
(%)
Cong ty TNHH Quan Ly & Khai thac n . . .
Lo i 100,00 TP HCM-ViétNam  Dich vu quan ly van phong
Bat dong san R.E.E
Trans Orient Pte Ltd. 100,00 Singapore Thuong mai va hau can
Céng ty C6 phan Dich vu & Ky thuat N n
i 99,99 TP HCM - Viét Nam Codién
Codiénlanh REE
Cong ty C6 phan Dién may REE 99,99 TP HCM - Viét Nam Dién may
Eastrade International Ltd. 99,99 Dao British Virgin Thuong maiva hau can
Céng ty C6 phan Bat dong san RE.E 99,90 TP HCM - Viét Nam Bat déng san
Céng ty C8 phan Vinh Thinh 99,96 TP HCM - Viét Nam bién may
Cong ty C8 phan Bat dong san Song Thanh 73,83 TP HCM - Viét Nam Bat déng san
Cong ty C8 phan Bat dong séan Song Mai 73,91 TP HCM - Viét Nam Bat déng san
Cong ty C8 phan dau tu Nudc Sach Viét Nam 99,97 TP HCM - Viét Nam Cung cép nudc
Cong ty TNHH Thuong mai va Dich vu RMC 50,99 TP HCM - Viét Nam Thuong mai

13.4.Dau tu dai han khac

S6 cubindm

S6 dau ndm

Tén cong ty S6 lugng Gia tri dau tu S6 lugng Gia tri dau tu
(c6 phiéu) (VND) (c6 phiéu) (VND)

Cong ty C6 phan Nhiét dién

Quang Ninh 42.085.353 470.646.304.200 42.085.353 470.646.304.200

Cong ty C6 phan Sonadezi |

Chaubuc 10.463.500 183.876.590.000 10.463.500 183.876.590.000

Khac 17.423.423 200.402.207.555 66.470.212 818.959.308.107

TONG CONG 69.972.276 854.925.101.755 119.019.065 1.473.482.202.307

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013
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Thuyeét Minh Bao Cao Tai Chinh Hop

vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

14. Vay Ngan Han

BO9-DN/HN

Nhéat

VND
S6 cubi ndm S6 dau ndm
Vay ngén han (i) 251.571.946.603 54.607.868.015

Ng dai han dén han phai tra (Thuyét minh s6 19)

33.543.546.230

28.588.184.700

TONG CONG

285.115.492.833

83.196.052.715

(i) Chi tiét vay ngan han dé tai trg von luu dong ngan han ctia Nhém Céng ty nhu sau:

on Lai suat Mé ta
Bén cho vay Sg/:g; Ngay dén han (hang tai san
nam)  thé chap
Ngan hang Thuong mai C8 phan Ngoai Thuong Viét Nam
Khoan vay s6 1 (VND) 91.422.207.872 ngay 13 thang 6 nam 2014 6,7% Tin chap
Khoan vay s6 2 (VND) 40.026.741.257 ngay 27 thang 5 nam 2014 7,0% Tin chap
Khoan vay s6 3 (USD) 35.726.302.697 ngay 9 thang 6 nam 2014 4,0% Tin chap
Ngan hang Thuong mai C6 phan Céng thuong Viét Nam
Khoan vay s6 1 (VND) 27.768.042.746 ngay 11 thang 6 nam 2014 6,0% Tin chap
Ngan hang TNHH M6t thanh vién HSBC (Viét Nam)
Khoan vay s6 1 (VND) 16.010.000.000 ngay 5 thang 5 ndm 2014 6,0% Tin chap
Khoan vay s6 2 (VND) 27.241.624.191 ngay 22 thang 4 nam 2014 5,7% Tin chap
Khoan vay s6 3 (USD) 13.377.027.840 ngay 25 thang 4 nam 2014 3,5% Tin chap
TONG CONG 251.571.946.603
15. Thué Va Cac Khoan Phai Nop Nha Nude
VND
S6 cudi ndm S6 dau nam
Thué thu nhap doanh nghiép (Thuyét minh s6 23.2) 28.918.761.947 16.627.682.632
Thué gia tri gia tang 1.442.227.021 7.749.854.210
Thué thu nhap ca nhan 709.374.182 1.414.581.110
Thué xuat nhap khau - 851.038.932
Céc khoan khac 78.537.967 922.400.574
TONG CONG 31.148.901.117 27.565.557.458

Céng ty C6 phan Co Pién Lanh
Bdo Céo Thuang Nién ndm 2013
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Thuyét Minh Bao C4o Tai Chinh Hop Nhat

vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

16. Chi Phi Phai Tra

VND

S6 cubi nam S6 dau nam

Gia von dich vu cung cép thiét bi va lap dat 224.481.947.605 222.427.964.745
Chi phi khuyén mai 7.284.522.690 10.632.542.890
Chi phi lai vay 1.259.270.909 3.000.867.486
Céc khodn khac 3.403.995.230 3.196.364.537
TONG CONG 236.429.736.434 239.257.739.658

17. Cac Khoan Phai Tra, Phai Nop Ngan Han Khac

VND

S6 cudi nam S6 dau nam

Phai tra vé thudng hiéu qua cong viéc 52.351.701.802 -
Phai trd c6 tuc 12.562.318.176 7.871.294.256
Chi phi bao hanh 5.267.988.735 5.267.988.735
Lai trai phi€u phai tra 3.000.000.000 3.500.000.000
Phai trd mua chuiing khoan 1.384.577.000 269.064.029.376
Bao hiém xa hoi, bdo hiém y t& va kinh phi céng doan 946.281.948 1.280.559.650
Khodn dat coc nhan dugc tir ngudi thué 676.616.850 1.143.578.500
Céc khodn phai tra khac 5.077.378.748 1.793.244.937

TONG CONG

81.266.863.259

289.920.695.454

18. Cac Khoan Phai Tra Dai Han Khac

Céc khoan phai tra dai han khac cht yéu thé hién sé tién dat coc da thu ctia khach hang thué van phong.

19. Vay Dai Han

VND

S6 cubi nam S6 dau nam

Trai phi€u chuyén déi (¥) 138.900.000.000 557.846.000.000

Vay dai han (*¥) 132.411.815.300 161.000.000.000

TONG CONG 271.311.815.300 718.846.000.000
Trong do:

No dai han dén han tra (Thuyét minh sé 14)

Nodai han

33.543.546.230
237.768.269.070

28.588.184.700
690.257.815.300

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013
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Thuyét Minh Bao C4o Tai Chinh Hop Nhat

vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

19. Vay Dai Han (tiép theo)
(*)  Trai phi€u chuyén déi:

Theo Nghi quyét Hoi Déng Quan Tri 10/2012/HDQT-NQ-REE ngay 14 thang 11 nam 2012 va su chap thuan
ctia dugc Uy ban Chiing khoan Nha Nudc trong Cong van 4963/UBCK-QLPH ngay 7 thang 12 ndm 2012,
Cong ty da phat hanh 557.846 trai phiéu chuyén déi thai han 3 nam véi tdng ménh gié 1a 557.846.000.000
VND cho c6ng ty TNHH Platinum Victory véi lai suat trai phiéu tra sau la 6%/nam. Trai phiéu sé tu dong
chuyén déi thanh ¢6 phiéu khi ty 1& s& hitu (“room”) clia nha dau tu nudc ngoai clia cd phiéu REE con & muc
giGi han cho phép. Gia chuyén déi la 22.000 VND trén méi cd phiéu va sé dugc diéu chinh theo nhu thda
thuan dang ky chuyén déi trai phiéu.

Vao ngay 19 thang 12 nam 2013, céng ty da thuc hién phat hanh thém 19.043.000 c6 phi€éu mai véi muic
gia 22.000 VND/c6 phiéu dé chuyén déi 418.946 trong téng s6 557.846 trai phiéu chuyén déi (Thuyét minh
$620.1).

(**)  Chi tiét cac khoan vay dai han nhu sau:

VND
Mo ta
Khoan tin dung s6 S6 cudi nam Ngay dén han Lai suat tai san
thé chap
Ngan hang thuong mai c6 phan ngoai thuong Viét Nam
HDTDO0003/DTDA/10CD 72.000.000.000 Ngay 1 thang 10,3%/nam Tin chap
6 nam 2018
Ngan hang Commonwealth Bank of Australia
HDTD500112036/FL-CBAVN 60.411.815.300 Ngay 7 thang 8,1%/nam Tai san tai
3 nam 2017 dia chis6 180

Pasteur, Phudng
Bé&n Nghé, Quan

1, Thanh phé
H6 Chi Minh
TONG CONG 132.411.815.300
Trong dé
Vay dai han dén han tra 33.543.546.230

Cong ty C6 phan Co Pién Lanh | 67
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Thuyét Minh Bao C4o Tai Chinh Hop Nhat

vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

19. Vay Dai Han (tiép theo)

Ngay 31 thang 3 nam 2010, Céng ty da ky hop dong tin dung véi Ngan hang Thuong mai C6 phan Ngoai
thuong Viét Nam (“Vietcombank”) véi han mdc 200 ty dong Viét Nam dé tai trg cho viéc xay dung Toa
nha Ree-Tower tai s6 9, Doan Van Bo, Quan 4, Thanh phé H6 Chi Minh. Ky han vay la 96 thang tinh tir ngay
rat von dau tién, tlic ngay 1 thang 6 nam 2010. Khoan vay dugc trd hang quy theo ké hoach tra ng dugc
Vietcombank duyét va dugc gui sau thai gian an han 24 thang tinh tir thoi diém dot rat von dau tién hét
han. Khoan vay khong thé chap, nhung Vietcombank dugc quyén nhan cac khoan tién thu bao hiém tu tai
san dugc tai trg t nguén von vay nay. Lai suat vay tuong duong vdéi lai suat tién gui ky han 12 thang do
Vietcombank niém yét cong 2,8%/nam cho cac khoan rat von bang déng Viét Nam hay lai suat tién gui 12
thang do Vietcombank niém yét cong 2,5%/nam cho cac khoan rat vén bang D6 la My.

Ngay 3 thang 3 nam 2012, Cong ty da ky hgp déong tin dung véi Ngan hang Commonwealth Bank of
Australia (“CBA”) — Chi nhanh Thanh phé H6 Chi Minh véi han muc 73 ty déng Viét Nam dé tai trg cho viéc
xdy dung Toa nha Ree-Tower tai s6 9, Doan Van Bo, Quan 4, Thanh phé H6 Chi Minh. Ky han vay la 60 thang
tinh ti ngay rat von dau tién, tic ngay 7 thang 3 nam 2012. Khoan vay dugc trd hang quy theo ké hoach tra
ng dugc CBA duyét va dugc gli sau thai gian an han 12 thang tinh tur thai diém dot rat von dau tién hét han.
Khoan vay dugc thé chap bang tai san tai dia chi s6 180 Pasteur, Phudng Bén Nghé, Quan 1, Thanh phé H6
Chi Minh, cé gia tri la 9.437.896.861 dong Viét Nam (Thuyét minh 12). Lai suat vay tuong duong vai lai suat
tién gui ky han 3 thang do CBA niém yét cdng 2,5%/nam.

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013
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Thuyeét Minh Bao Cao Tai Chinh Hop

Nhéat

BO9-DN/HN

vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

20. Von Chua So Hiru (tiép theo)

Can clrvao thong bao xac nhan ty € s& hitu clia nha dau tu nudc ngoai cda ¢6 phiéu REE vao ngay 29 thang
11 ndm 2013 ctia Trung tdm Luu ky Chiing khoan Viét Nam s 9444/VSD-DK va thoa thuan chuyén déi trai
phiéu, vao ngay 19 thang 12 nam 2013, Cong ty da thuc hién phat hanh thém 19.043.000 c6 phiéu mdi vai
muc gia 22.000 VND/c6 phiéu dé chuyén doi 418.946 trong téng s6 557.846 trai phi€u chuyén déi. Theo do,
vén ¢6 phan cia Cong ty tang tir 2.446.433.850.000 VND Ién 2.636.863.850.000 VND va da dugc diéu chinh
trong Gidy chiing nhan dang ky kinh doanh diéu chinh lan tht 21 do S& K& hoach va Dau tu Thanh phé HO
Chi Minh cdp vao ngay 15 thang 1 nam 2014.Vao ngay 26 thang 12 nam 2013, Cong ty da dé trinh bao cdo
két qua dot phat hanh cé phiéu nay va da dugc Uy ban Chiing khoan Nha nudc tiép nhan hé so vao ngay

31thang 12 nam 2013.

20.2. C8 phiéu

Sé lugng

S6 cudi nam S6 dau nam
C6 phiéu da phat hanh
C6 phiéu da phét hanh va dugc gop vén day da 263.686.385 244.643.385
C6 phiéu phé thong 263.686.385 244.643.385
Cé phiéu quy
C6 phiéu phé théng (2.747) (62.747)
Cé phiéu dang luu hanh
C6 phiéu phé thong 263.683.638 244.580.638

C6 phiéu ctia Cong ty da dugc phéat hanh véi ménh gia 10.000 VND/cé phiéu. Cac c6 déng ndm gilr ¢ phiéu
phé théng clia Cong ty dugc quyén hudng cé tic do Cong ty cong bd. Mébi cd phiéu phd thong thé hién

mot quyén biéu quyét, khéng han ché.

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013



Thuyeét Minh Bao Cao Tai Chinh Hop

BO9-DN/HN

Nhéat

vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

21. Doanh Thu
21.1. Doanh thu ban hang va cung cap dich vu
VND
Nam nay Nam trudc
Téng doanh thu 2.414.569.501.626 2.397.215.548.830
Trong do:

Doanh thu tirdich vu cung cdp thiét biva Idp dat
Doanh thu ttr dich vu (cho thué vdn phong va cdc dich vu

lién quan)

Doanh thu bdn hang

Cac khoan giam trir doanh thu

1.417.627.060.146

469.528.657.412
527.413.784.068

(1.162.516.333)

1.243.941.321.129

441.049.553.709
712.224.673.992

(1.595.990.370)

Hang badn tra Igi (1.102.431.427) (1.534.174.152)
Thuétiéu thu ddc biét (60.084.906) (61.816.218)
DOANH THU THUAN 2.413.406.985.293 2.395.619.558.460
21.2. Doanh thu hoat dong tai chinh
VND
Nam nay Nam trudc
C6 tuc dugc chia 234.380.485.993 91.955.628.925
Lai tién gui 81.710.147.761 99.825.206.242
Lai chénh léch ty gid 33.972.408.779 11.360.989.835
Lai do ban cac khoan dau tu 2.556.973.804 310.562.801.868
Khac 40.875.193 7.539.319
TONG CONG 352.660.891.530 513.712.166.189
22. Chi Phi Tai Chinh
VND
Nam nay Nam trudc
Chi phi lai vay 57.146.113.236 37.795.041.953
L6 chénh léch ty gia 22.271.861.302 10.621.586.894
Du phong giam gia cac khoan dau tu 1.619.462.243 62.560.568.449
L6 do ban cac khoan dau tu 1.392.763.266 51.703.159.241
Khac 3.795.710.045 467.337.561
TONG CONG 86.225.910.092 163.147.694.098

Céng ty C6 phan Co Pién Lanh
Bdo Céo Thuang Nién ndm 2013
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vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

23. Thué Thu Nhap Doanh Nghiép

Cong ty va cac cong ty con (“Nhém Cong ty”), ngoai tri Trans Orient Pte Ltd. va Eastrade International Ltd.
¢6 nghia vu ndp thué Thu nhap Doanh nghiép (thué “TNDN”") véi thué suat bang 25% loi nhuan thu dugc
tUr tat ca cac hoat dong kinh doanh.

Trans Orient Pte Ltd. dugc thanh lap tai Singapore, c6 nghia vu phai tra thué TNDN véi thué suat 17% lgi
nhuan thu dugc tir tat ca cac hoat dong kinh doanh. Trans Orient Pte Ltd. dugc gidm 75% thué TNDN cho
phan thu nhap dén 10.000 SGD va giam 50% thué TNDN cho phan thu nhap dén 290.000 SGD.

Eastrade International Ltd dugc thanh lap tai Do British Virgin va dugc mién thué TNDN theo BVI Business
Companies Act.

Céc bao cao thué ctia Nhom Cong ty sé chiu su kiém tra clia co quan thué. Do viéc ap dung luat va cac quy
dinh vé thué déi vai cac loai nghiép vu khac nhau cé thé dugc gidi thich theo nhiéu cach khac nhau, s6 thué
dugc trinh bay trén cac bao cao tai chinh c6 thé sé bi thay doi theo quyét dinh cudi cing clia ca quan thué.

23.1.Chi phi thué thu nhap doanh nghiép hién hanh

Thué TNDN hién hanh phai tra dugc xac dinh dua trén thu nhap chiu thué ctia nam hién tai. Thu nhap chiu
thué ctia Nhém Cong ty khac véi thu nhap dugc bao cao trong bao céo két qua hoat dong kinh doanh hop
nhat vi thu nhap chiu thué khéng bao gém cac khoan muc thu nhap chiu thué hay chi phi dugc khau tri
cho muc dich tinh thué trong cadc nam khac va cting khéng bao gém cac khoan muc khong phai chiu thué
hay khong dugc khau trir cho muc dich tinh thué. Thué TNDN hién hanh phai trad ctia Nhém Cong ty dugc
tinh theo thué suat da ban hanh dén ngay két thuc ky ké toan nam.

VND

Nam nay Nam truéc

Chi phithué TNDN hién hanh 122.072.887.315 150.417.278.938
Thu nhap thué TNDN hoan lai (10.270.124.969) (10.534.362.616)
TONG CONG 111.802.762.346 139.882.916.322

23.2.Thu€ thu nhdp doanh nghiép hién hanh
Dudi day la d6i chiéu lgi nhuan trudc thué va thu nhap chiu thué:

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013
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Thuyét Minh Bao C4o Tai Chinh Hop Nhat

vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

23. Thué Thu Nhap Doanh Nghiép (tiép theo)

23.2. Thué thu nhap doanh nghiép hién hanh (tiép theo)

VND

Nam nay Nam trudc

Loi nhudn trudc thué 1.087.556.959.984 796.724.766.611
Piéu chinh cac khoan tang (gidm) Igi nhuan

Chénh léch vinh vién (654.598.171.022) (208.809.212.966)

Lai dugc ghi nhan tur cac cong ty lién két

Thu nhap khéng thudc dién chiu thué TNDN

Gi tri c6 phiéu thudng va ¢ tlic bang c6 phiéu dugc khau trir (*)
Thu nhap chiu thué tirviéc chia cd tuic tirTrans Orient Pte. Ltd.
Chi phi khac khong dugc khau tri

Chénh léch tam thoi

Khoan trich trudc lai trai phiéu chuyén déi nam nay

Loi nhuan chua thuc hién

Dy phong gidm gia hang ton kho

Trich trudc chi phi hoat dong

Doanh thu chua xuét héa don

Trich trudc gid von

Du phong ng phai thu kho doi

Khéc

Loi nhuan diéu chinh

Coéng phan 16 clia cac cong ty con

Loi nhuén chiu thu€ uéc tinh trong nam

Thu€ TNDN uéc tinh trong ndm

Giam thué TNDN theo Nghi dinh 60/2012/ND-CP

(428.675.939.326)
(235.803.721.201)
1.519.090.028
8.362.399.477
57.194.298.976
(837.892.000)
7.198.848.730
28.322.663.756

(44.600.329.131)
(91.767.086.548)
(81.510.734.975)
1.242.548.846
7.826.388.842
37.221.602.578
1.115.692.000
(1.110.573.487)
2.328.087.353

13.325.405.956 8.471.259.980
(76.034.572.514) (67.411.252.880)
74.381.011.222 63.513.900.893
6.502.139.197 30.506.426.994
4.336.694.628 (191.938.275)
490.153.087.938 625.137.156.223
181.838.633 33.146.096
490.334.926.571 625.170.302.319
121.847.312.649 156.215.138.571

(115.681.875)

Thué TNDN da nép cho Chinh phu Singapore cho phan thu (126.432.279) (111.222.503)
nhap cd tuc tiTrans Orient Pte. Ltd.
Gi4 tri ¢6 phi€u thudng va ¢6 tic bang ¢ phiéu trong giai doan - (5.570.955.255)
t ndm 2008 dén nam 2011 dugc khau tri (¥)
Trich b6 sung thu€ TNDN nam trudc 352.006.945 -
Thu€ TNDN uéc tinh nam hién hanh 122.072.887.315 150.417.278.938
Thué& TNDN phai tra dau nam 12.369.957.195 48.529.704.789
Thué TNDN da tra trong nam (105.590.344.890) (186.577.026.532)
S6 duthué TNDN phai tra cudi nam 28.852.499.620 12.369.957.195
Trong do:
Thué TNDN phdi thu cudi nagm tai chinh 66.262.327 4.257.725.437
Thué TNDN phdi tra cudi ndm tai chinh 28.918.761.947 16.627.682.632

(*) Theo cong van s6 1909/TCT-CS ngay 5 thang 6 nam 2012 clia Téng Cuc Thué, Cong ty dudc phép khau
trir theo ménh gia 10.000VND/c6 phiéu cho s6 c6 phiéu thudng va 6 tic bang c6 phiéu da dugc thanh ly.

Céng ty C6 phan Co Pién Lanh
Bao Cao Thuong Nién nam 2013
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Thuyeét Minh Bao Cao Tai Chinh Hop

vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

23. Thué Thu Nhap Doanh Nghiép (tiép theo)

23.3. Thu€ thu nhap doanh nghiép hoan lai

BO9-DN/HN

Nhéat

Nhom Cong ty da ghi nhan mot sé khoan thué thu nhap doanh nghiép hoan lai phai tra va tai san thué thu
nhap hoan lai véi cac bién dong trong nam bao cao va nam trudc nhu sau:

VND

Bang can doi ké toan hgp nhat

(Chi phi) lgi ich ghi vao két qua
hoat déng kinh doanh hop nhat

S6 cudi nam S6 dau nam Nam nay Nam trudc
Trich trudc gia von hang ban 33.175.931.742 52.556.099.363 (19.380.167.621) 14.477.592.995
Doanh thu chua xuat héa don (36.938.389.460) (57.691.914.956) 20.753.525.496 (16.852.813.220)
Du phong ng khé doi 8.863.583.336 8.446.718.993 416.864.343 7.860.086.476
Chi phi trich trudc 8.601.884.921 7.905.329.061 696.555.860 3.518.697.222
Du phong gidm gia hang tén kho 9.361.039.664 3.556.879.133 5.804.160.531 582.021.838
Loi nhuan chua thuc hién 3.071.760.719 1.690.924.999 1.380.835.720 (610.606.970)
Du phong cac khoan dau tu 1.448.575.561 835.935.250 612.640.311 835.935.250
Lai (16) chénh léch ti gia chua
thuc hién 481.177.494 648.112.343 (166.934.849) 332.963.598
Chi phi lai tu tréi phiéu
chuyén déi 61.116.000 278.923.000 (217.807.000) 278.923.000
Khéc 482.511.084 112.058.906 370.452.178 111.562.427
Tai san thué thu nhap hoan lai 28.609.191.061 18.339.066.092
Loi ich thué thu nhap hoan lai
thuan 10.270.124.969 10.534.362.616

24. Muc bich Va Chinh Sach Quéan Ly Rui Ro Tai Chinh

Ng phai tra tai chinh cia Nhém Céng ty chti yéu bao gom céc khoan vay va ng, cac khoan phai tra ngudi ban
va cac khoan phai tra khac. Muc dich chinh ctia nhiing khodn ng phai tra tai chinh nay la nham huy déng
nguon tai chinh phuc vu cac hoat dong ctia Nhém Céng ty. Nhém Cong ty cé cac khoan cho vay, phai thu
khach hang va cac khoan phai thu khac, tién mat, tién gui va cac khoan dau tu tai chinh phat sinh truc tiép

tU hoat dong cia Nhém Cong ty.

Nhom Cong ty phai d6i mat vai rdi ro thi trudng, rdi ro tin dung va rdi ro thanh khoan.

Nghiép vu quén ly rdi ro la nghiép vu khéng thé thiéu cho toan bé hoat déng kinh doanh ctia Nhém Céng
ty. Nhom Céng ty da xay dung hé thong ki€ém soat nham dam bao su can bang & muc hgp ly gitia chi phi rai
ro phat sinh va chi phi quan ly rdi ro. Ban Giam doc lién tuc theo déi quy trinh quan ly rti ro cia Nhém Cong
ty dé dam béo su can bang hop ly gitra rui ro va kiém soat rui ro.

Ban Giam doc xem xét va théng nhat dp dung cac chinh sach quan ly cho nhiing rdi ro néi trén nhu sau.

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013
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Thuyét Minh Bao C4o Tai Chinh Hop Nhat

vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

24. Muc Dich Va Chinh Sach Quan Ly Rui Ro Tai Chinh (tiép theo)
Rui ro thi treong

RUi ro thi trudng la rdi ro ma gia tri hop ly clia cac ludng tién trong tuong lai clia mét cong cu tai chinh sé
bién dong theo nhing thay déi clia gia thi trudng. Gia thi trudng cé ba loai rai ro: rdi ro 1ai sut, rdi ro tién
té va rdi ro vé gia khac, chang han nhu rdi ro vé gia c6 phan. Céng cu tai chinh bi anh hudng béi rui ro thi
trudng bao gom trai phiéu cac khoan vay va ng, tién guii, cac khodn dau tu sén sang dé ban.

Cac phan tich dé nhay nhu dugc trinh bay dudi day lién quan dén tinh hinh tai chinh cia Nhém Cong ty tai
ngay 31 thang 12 nam 2013 va ngay 31 thang 12 nam 2012.

Cac phan tich d6 nhay nay da dugc lap trén ca s gia tri cac khoan ng thuan, ty 1& gitta cac khoan ng co lai
suat cd dinh va cac khodn ng c6 lai suat tha ndi va ty 1é tuong quan gilia cac cdng cu tai chinh c6 géc ngoai
té la khéng thay doi.

Khi tinh toan cac phan tich d6 nhay, Ban Giam déc gia dinh rang dé nhay clia cac cong cu ng sdn sang dé
bén trén bang can doi ké toan va cac khoan muc cé lién quan trong bao cao két qua hoat dong kinh doanh
bi anh hudng bai cac thay déi trong gia dinh vé ri ro thi trudng tuong ting. Phép phan tich nay dugc dua
trén cac tai san va ng phai tra tai chinh ma Nhom Cong ty ndm gil tai ngay 31 thang 12 nam 2013 va 31
thang 12 nam 2012.

Rui ro lai suat

RUi ro lai suat la rti ro ma gia tri hap ly hodc cac luéng tién trong tuang lai cia mét cdng cu tai chinh sé bién
dong theo nhiing thay déi cua i suat thi trudng. Rui ro thi trudng do thay déi lai suat cia Nném Cong ty
chui yéu lién quan dén tién va cac khoan tién guii ngén han va cac nghia vu no dai han c6 i suat tha néi ctia
Nhém Cong ty.

Nhom Céng ty quan ly rdi ro 1ai sudt bang cach phan tich tinh hinh canh tranh trén thi trudng dé c6 dugc cac
1ai suat c6 lgi cho muc dich ctia Nhom Céng ty va van nam trong gidi han quan ly rui ro clia minh.

Do nhay dai véi lai suat

D6 nhay clia cac khoan vay va ng déi vai su thay déi cé thé xay ra & muic dd hgp ly trong lai suat dugc thé
hién nhu sau. Véi gia dinh la cac bién sd khac khéng thay déi, cac bién dong trong lai suat ctia cac khoan

tién gui ngan han va cac nghia vu ng dai han ¢ lai suat tha néi c6 anh hudng dén Igi nhuan trudc thué cda
Nhém Céng ty nhu sau:

Cong ty C6 phan Co Pién Lanh | 75
Bao Cao Thuong Nién nam 2013
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vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

24. Muc bich Va Chinh Sach Quan Ly Rai Ro Tai Chinh (tiép theo)

Rui ro thi truong (ti€p theo)

VND
Tana/aiém lsi vay (%) Anh huéng dén loi
an lam lal va .
99 ye nhuan truéc thué
Cho nam tai chinh két thic ngay 31 thang 12 nam 2013
Déng Viét Nam +2% 21.361.869.114
Do-la My +1% 1.026.515.628
TONG CONG 22.388.384.742
Déng Viét Nam -2% (21.361.869.114)
Do-la My -1% (1.026.515.628)
TONG CONG (22.388.384.742)
Cho nam tai chinh két thic ngay 31 thang 12 nam 2012
Péng Viét Nam +3% 15.022.048.921
Do-la My +1% 1.725.644.259
TONG CONG 16.747.693.180
Péng Viét Nam -3% (15.022.048.921)
Do-la My -1% (1.725.644.259)
TONG CONG (16.747.693.180)

Rui ro ngoai té

RUi ro ngoai té la rti ro ma gia tri hop ly clia cac ludng tién trong tuong lai cla mét cdng cu tai chinh sé bién
dong theo nhiing thay déi clia ty gia ngoai té. Nhém Cong ty chiu rai ro do su thay doi clia ty gia héi doai
lién quan truc tiép dén cac hoat dong kinh doanh ctia Nhém Céng ty (khi cac khoan vay doanh thu va chi
phi dugc thuc hién bang don vi tién té khac véi dong Viét Nam).

Cong ty quan ly rti ro ngoai té bang cach xem xét tinh hinh thi trudng hién hanh va du kién khi Céng ty lap
ké hoach cho cac nghiép vu trong tuong lai bang ngoai té. Rui ro do su thay déi ty gia héi doai cia Nhdm
Cong ty la khéng dang ké.

Rui ro vé gia c8 phiéu

Céc c6 phiéu da niém yét va chua niém yét do Nhom Céng ty ndm gilt bi anh hudng bai cac ri ro thi trudng
phét sinh ti tinh khéng chac chéan vé gia tri tuang lai cdia cd phiéu dau tu. Nhém Céng ty quan ly gia rdi ro
Vvé gia c6 phiéu bang cach thiét 1ap han muc dau tu. Hoi ddng Quan tri ciia Nhdm Cong ty cling xem xét va
phé duyét cac quyét dinh dau tu vao cé phiéu.

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013
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Thuyét Minh Bao C4o Tai Chinh Hop Nhat

vao ngay va cho ndm tai chinh két thiic ngay 31 thang 12 nam 2013 (ti€p theo)

24. Muc bich Va Chinh Sach Quan Ly Rai Ro Tai Chinh (tiép theo)
Rui ro thi truong (ti€p theo)

Vao ngay 31 thang 12 nam 2013, gia tri hap ly ctia cac khoan dau tu vao cd phiéu niém yét va chua niém yét
ctiaNhom Cong ty la 1.096.166.686.714 VND (ngay 31 thang 12 nam 2012: 2.619.743.896.800 VND). Néu gia
clia cac c6 phiéu nay gidm 10% thi Igi nhuén trudc thué clia Cong ty sé gidm khoadng 109.616.668.671 VND
(ngay 31 thang 12 ndam 2012: 261.974.389.680 VND) phu thudc vao viéc gidam gia tri nay cé dang ké hoac
kéo dai hay khong. Néu gia clia cac c6 phiéu nay tang [én 10%, loi nhuan trudc thué ctia Nhém Cong ty sé
tang lén khodng 109.616.668.671 VND (ngay 31 thang 12 ndm 2012: 261.974.389.680 VND).

Rui ro tin dung

RUi ro tin dung la rGi ro ma mét bén tham gia trong mét cong cu tai chinh hodc hgp dong khach hang
khéng thuc hién cac nghia vu cia minh dan dén tén that vé tai chinh. Nhém Céng ty c6 rdi ro tin dung tir
cac hoat dong san xuat kinh doanh clia minh (chti yéu d6i véi cac khoan phai thu khach hang) va tir hoat
déng tai chinh ctia minh, bao gém tién gui ngan hang, nghiép vu ngoai héi va cac cdng cu tai chinh khac.

Phai thu khach hang

Nhom Cong ty quan ly rdi ro tin dung khach hang théng qua cac chinh sach, tha tuc va quy trinh kiém soat
ctia Nhom Cong ty 6 lién quan dén viéc quan ly rdi ro tin dung khach hang. Chat lugng tin dung clia khach
hang dugc danh gia dua trén mot bang diém xép hang tin dung chi tiét va han muc tin dung ca nhan dugc
xac dinh phu hgp véi danh gia nay.

Nhém Cong ty thudng xuyén theo doi cac khoan phai thu khach hang chua thu dugc. Déi véi cac khach
hang I6n, Nhém Cong ty thuc hién xem xét su suy gidm trong chat lugng tin dung clia tiing khach hang
tai ngay lap cac bao cao. Nhém Cong ty tim cach duy tri kiém soat chat ché déi vai cac khoan phai thu tén
dong va bé tri nhan su kiém soat tin dung dé giam thiéu rdi ro tin dung. Trén co s& nay va viéc cac khoan
phai thu khach hang ctia Nhém Cong ty co lién quan dén nhiéu khach hang khac nhau, rti ro tin dung
khéng bi tap trung dang ké vao mét khach hang nhat dinh.

Tién gui ngan hang

Nhém Cong ty chi yéu duy tri sé du tién gui tai cdc ngan hang 16n va c6 uy tin & Viét Nam. Rui ro tin dung
d6i véi s6 dutién guii tai cac ngan hang dugc quan ly béi bé phan ngan quy ctia Céng ty theo chinh sach ctia
Cong ty. Rui ro tin dung t6i da ctia Cong ty doi véi cac khoan muc trong bang can doi ké toan tai moéi ndm
lap bédo cao chinh la gia tri ghi s6 nhu trinh bay trong Thuyét minh s 4 va Thuyét minh s6 13. Nhém Cong
ty nhan thay muc do rdi ro tin dung do6i vai tién gli ngan hang la thap.

Cac cong cu tai chinh khac

Ban Giam déc danh gia rang tat ca cac tai san tai chinh déu trong han va khéng bi suy gidm vi cac tai san tai
chinh nay déu lién quan dén cac khach hang c6 uy tin va c6 kha nang thanh toan tét ngoai trir cac khoan
phai thu dugc coi la qua han va da lap dy phong vao ngay 31 thang 12 ndm 2013 la 79.405.438.326 VND
(ngay 31 thang 12 nam 2012 la 72.818.008.692 VND).
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24. Muc bich Va Chinh Sach Quan Ly Rai Ro Tai Chinh (tiép theo)
Rti ro thanh khoan

RUi ro thanh khoan la rdi ro Nhém Cong ty gap kho khan khi thuc hién cac nghia vu tai chinh do thiéu von.
Rui ro thanh khoan ctia Nhém Céng ty chli yéu phat sinh tir viéc cac tai san tai chinh va ng phai tra tai chinh
c6 cac thai diém déo han khac nhau.

Cong ty gidam sat rti ro thanh khoan théng qua viéc duy tri mot lugng tién mat va cac khoan tuong duong
tién va cac khoan vay ngan hang & muc ma Ban Giam déc cho la da dé dap (g cho cac hoat dong cla
Nhom Cong ty va dé gidam thiéu anh hudng clia nhiing bién déng vé ludng tién.

Bang dudi day téng hgp thai han thanh toan clia cac khodn ng phai tra tai chinh ciia Nhém Céng ty dua
trén cac khoan thanh toan du kién theo hgp déng trén co s chua dugc chiét khau:

78

VND
Dudi 1 nam Tu 1 dén 5 nam Trén 5 nam Téng cong
Vao ngay 31 thang 12 nam 2013
Cac khoan vay va ng 251.571.946.603 60.411.815.300 72.000.000.000 383.983.761.903
Trai phi€u chuyén déi - 138.900.000.000 - 138.900.000.000
Phai trd nha cung cap 168.707.988.402 - - 168.707.988.402
Phai trd khac va céc khoan
trich trudc 264.398.615.943 - - 264.398.615.943
684.678.550.948  199.311.815.300  72.000.000.000 955.990.366.248
Vao ngay 31 thang 12 nam 2012
Céc khodn vay va ng 83.196.052.715 44.411.815.300 88.000.000.000 215.607.868.015
Tréi phiéu chuyén déi - 557.846.000.000 - 557.846.000.000
Phai trd nha cung cap 170.675.957.212 - - 170.675.957.212
Phai tra khac va cac khoan
trich trudc 509.366.321.172 96.185.831.348 - 605.552.152.520
763.238.331.099  698.443.646.648 88.000.000.000  1.549.681.977.747

Nhém Cong ty cho rang mic do tap trung rui ro doi véi viéc tra ng la thap. Nhom Céng ty ¢ du kha néang

ti€p can cac ngudn von khi can thiét.

Céng ty C6 phan Co Pién Lanh
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25. Tai San Tai Chinh Va No Tai Chinh (tip theo)

Gia tri hgp ly clia cac ¢6 phiéu da niém yét dugc xac dinh dua vao gia dong clfa cGia S& Giao Dich Ching
Khoan Thanh Phé H6 Chi Minh (“HOSE”) hodc gia giao dich binh quan trén S& Giao Dich Ching Khoan Ha
Noi (“HNX") tai ngay két thiic nam tai chinh.

Doi véi cac khoan dau tu chiing khoan chua niém yét nhung cé giao dich thudng xuyén thi gia tri hop ly
dugc xac dinh la gia binh quan cung cap bdi ba cong ty chiing khoan déc lap tai ngay két thidc nam tai
chinh.

Ngoai trir cac khoan dugc dé cap trong hai doan trén. gia tri hop ly clia cac tai san tai chinh va ng phai tra tai
chinh chua dugc danh gid va xac dinh mét cach chinh thic vao ngay 31 thang 12 ndm 2013 va 31 thdng 12
nam 2012.Tuy nhién, Ban giam d6c Nhém Coéng ty danh gia gia tri hop ly clia cac tai san tai chinh va ng phai
tra tai chinh nay khong cé khac biét trong yéu so vdi gia tri ghi s6 vao ngay két thic nam tai chinh.

26. Nghiép Vu Vi Cac Bén Lien Quan

Cac nghiép vu vai cac cong ty cé lién quan bao gom tat ca cac nghiép vu dugc thuc hién véi cac cong ty
ma Nhém Cong ty cd mai lién két théng qua quan hé dau tu, nhan dau tu hodc théng qua mét nha dau tu
chung va do d6 sé la thanh vién clla cing mot Nhém Cong ty.

Cac nghiép vu chi yéu vaéi cac bén lién quan trong nam nhu sau:

VND

Cac bén lién quan Méi quan hé N6i dung nghiép vu So tién
Cong ty C8 phan B.O.O Tha Dic Cong ty lién két Thunhdpcdtic  37.020.060.000
Gépvon  (24.399.600.000)

Coéng ty C8 phan Co dién Doan Nhat Cong ty lién két Chi phithau phu  (16.588.010.466)
Thu nhap cé tuc 7.222.215.000

Cong ty C8 phan Co dién Chat Lugng

Céng ty C6 phan Co dién Hagp Phét

Cong ty lién két

Cong ty lién két

Chi phi thau phu

Chi phithau phu

(11.352.407.179)

(5.358.064.100)

Thu nhap cé tuc 192.500.000
Cong ty C8 phan Dia 6¢ Sai Gon Cong ty lién két Gépvén  (14.700.600.000)
Cong ty C6 phan Thay dién Thac Ba Cong ty lién két Thunhdpcdtic  25.873.809.600
Coéng ty C8 phan Thay dién Thac Mo Cong ty lién két Thunhdpcdtic  37.248.345.000
Cong ty C6 phan Dau tu Ha tang va Bat dong  Cong ty lién két Gopvén  (40.270.680.000)
san Viét Nam
Cong ty C8 phan Nhiét dién Ninh Binh Cong ty lién két Thu nhap ¢ tuc 4.926.220.000
Cong ty C6 phan Pau tu va Kinh doanh Nudc  Cong ty lién két Goépvon  (27.000.000.000)

Sach Sai Gon

80 Céng ty C6 phan Co Pién Lanh
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26. Nghiép Vu Vi Cac Bén Lién Quan (ti€p theo)

Vao ngay 31 thang 12 nam 2013, cac khoan phai thu va phai trd cac bén lién quan dugc thé hién nhu sau:

VND

Cac bén lién quan Mai quan hé

Noi dung nghiép vu Sé tién

Tra trudc cho ngudi ban

Cong ty C8 phan Co dién Poan Nhat Cong ty lién két Tam (ing

chiphithduphu  13.199.456.372
Cong ty C6 phan Co dién Chat Lugng Cong ty lién két Tam Uing

chi phi thau phu 5.025.656.645
TONG CONG 18.225.113.017

Cac giao dich véi cac bén lién quan khac

Thu nhép ctia cac thanh vién Hoi dong Quan tri va Ban giam déc da dugc chi tra trong nam nhu sau:

VND

Nam nay Nam trudc

Hoi déng Quan tri
Thu lao va thuéng

Ban Giam Déc
Luong va thuéng

3.598.918.750 2.909.124.999

11.038.203.368 2.590.000.000

TONG CONG

14.637.122.118 5.499.124.999

27. Cac Cam Két
27.1. Cac nghia vu theo hop dong thué hoat dong

Nhom Cong ty hién dang thué dat dé lam dia diém bé tri nha may tai Khu Cong nghiép Tan Binh va cac van
phong theo hgp déng thué hoat déng. Vao ngay 31 thang 12 nam 2013, cac khoan tién thué phai tra trong
tuong lai theo hgp déng thué hoat dong dugc trinh bay nhu sau:

VND

S6 cudi ndm S6 dau nam

Dén moét nam 9.551.527.773 11.767.874.113
Trén mot dé€n ndm nam 21.945.130.130 27.362.005.852
TONG SO TIEN THUE TOI THIEU 31.496.657.903 39.129.879.965

Cong ty C6 phan Co Pién Lanh | 81
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27. Nghiép Vu Vi Cac Bén Lién Quan (ti€p theo)

27.2. Cac cam két dau tw

VND

S6 cudi nam S6 dau nam

Congty C6 phan Dau tu va Kinh doanh Nudc Sach Sai Gon - 27.000.000.000
Cong ty C6 Phan Bat ddng san Song Thanh 73.900.000.000 73.900.000.000
Cong ty C8 Phan Bat déng san Song Mai 74.000.000.000 74.000.000.000
TONG CONG 147.900.000.000 174.900.000.000

28. Bao Cao B Phan

Nham phuc vu cdng tac quan ly, Nhém Céng ty dugc t chiic theo cac don vi kinh doanh dua trén cac san
pham va dich vu va bao gém bén bd phan béo cao theo hoat déng nhu sau:

« Dich vu cung cép thiét bi va lap dat;

« San xuat va Thuong mai;

« Cho thué bat dong san; va

- Dau tu
Két qua hoat dong kinh doanh clia cac bo phan dugc quan ly riéng biét nham phuc vu cho viéc ra quyét
dinh, phan b6 nguén luc va danh gia thanh tich. Thanh tich clia cac bd phan dugc danh gia dua trén két
qua lai 16 ma trén mét s6 khia canh, nhu dugc trinh bay trong bang dudi day, dugc do ludng khac vai két
qua hoat déng kinh doanh trong bao cao két qua hoat dong kinh doanh hgp nhat. Nguén tai trg, bao gém
thu nhap va chi phi tir hoat dong tai chinh; va thué thu nhap doanh nghiép dugc quan ly tap trung 6 cap do
Nhom Cong ty chir khéng phan bé cho cac bé phan.

82 Céng ty C6 phan Co Pién Lanh
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29. Lai Trén C6 Phiéu

Lai co ban trén ¢ phiéu dugc tinh bang cach chia lgi nhuan hoac 16 sau thué phan bé cho ¢d déng s& hitu
6 phiéu phd thong ctia Nhom Céng ty cho s6 lugng binh quan gia quyén ctia sé c6 phiéu phé thong dang

luu hanh trong nam. Lai ca ban trén ¢6 phiéu dugc xac dinh nhu sau:

Nam nay Nam trudc
Loi nhuan sau thué phan bé cho ¢ déng s& hitu ¢6 phiéu phé théng
(VND) 975.819.282.949 656.820.712.910
S6 c8 phiéu binh quan luu hanh trong ndm 245.206.709 242.895.705
Lai co ban trén méi ¢6 phiéu (VND) 3.980 2.704

Lai suy gidm trén c6 phiéu dugc tinh bang cach chia lgi nhuan hoac 16 sau thué phan bé cho ¢ déng s&
hitu ¢6 phiéu phé théng ctia Nhém Cong ty (sau khi da diéu chinh cho ¢6 tuic clia ¢ phiéu uu dai c6 quyén
chuyén déi) cho s6 lugng binh quan gia quyén clia sé c6 phi€u phé thong dang luu hanh trong nam va s6
lugng binh quan gia quyén clia c6 phiéu phé thong sé dugc phat hanh trong trudng hgp tat ca cac c6 phiéu
phé thong tiém nang co tac déng suy gidm déu dugc chuyén thanh cd phiéu phd théng. Lai suy gidm trén

6 phiéu dugc xac dinh nhu sau:

Nam nay Nam trudc
Loi nhuan sau thué phan bé cho ¢6 déng s& hitu ¢6 phiéu phé théng
(VND) 975.819.282.949 656.820.712.910
Lai cda trai phiéu chuyén déi (VND) 6.250.500.000 836.769.000
Lgi nhuan sau thué phan bé cho ¢ déng s& hiiu ¢6 phiéu phé
théng sau khi da diéu chinh cho cac yéu t6 suy giam (VND) 982.069.782.949 657.657.481.910
Binh quan gia quyén cla s ¢ phiéu phd thong dé tinh 1ai co ban
trén cé phiéu 245.206.709 242.895.705
S6 luong cé phiéu binh quan gia quyén sé dugc qui déi 6.313.636 833.643
Binh quan gia quyén cla s6 ¢6 phiéu phé théng da diéu chinh cho
cacyéu té suy giam 251.520.345 243.729.348
Lai suy gidm trén cé phiéu (VND) 3.905 2.698

30. Tai San Tiém Tang

Vao ngay 28 thang 9 nam 2011, Céng ty da ky théa thuan tai cau tric dé chuyén nhuong toan bé quyén sé
hitu ctia Cong ty tai Cong ty C6 phan Nhiét dién Viing Ang Il (“VAPCO”). Theo thda thuan nay, moi quyén lgi
va rui ro lién quan dén VAPCO da ducc chuyén giao cho bén mua vao ngay 14 thang 11 nam 2011. Khoan
tién nhan duoc tir viéc chuyén nhuong nay la 153.323.885.510 dong Viét Nam da dugc thanh toan toan bd
bd&i bén mua va khoan tién nay sé khong dugc hoan lai trong bat cir hoan canh nao.

Céng ty C6 phan Co Pién Lanh
Bdo Céo Thuang Nién ndm 2013
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30. Tai San Tiém Tang (ti€p theo)

Clng theo thoa thuan nay, Cong ty cé kha nang nhan dugc thém khoan tién la 3.779.832 dé-la My cho viéc
chuyén nhugng da noi trén phu thudc vao viéc xay ra hodc khéng xay ra clia cac su kién khong chac chan
sé xay ra trong tuong lai ma Céng ty khéng hoan toan kiém soat dugc. Khi thdéa thuan nay két thuc, cac bén
sé hoan tét cac thi thuc phép ly ¢ lién quan. Ban Giam déc quyét dinh khong ghi nhan ma chi trinh bay
khodn tai san tiém tang nay theo Chuan Muc K& Toan Viét Nam sé 18 — Du phong, Tai san va Ng tiém tang.

31. Cac Sy Kién Phat Sinh Sau Ngay Két Thac Ky Ké Toan

Khong co su kién trong yéu nao khac phat sinh sau ngay két thuic ky ké toan yéu cau phai dugc diéu chinh
hay trinh bay trong cac bao cdo tai chinh hgp nhat nay.

32. Dit Liéu Tuong Ung

Mot vai sé liéu tuang ting trong cac bao cao tai chinh hgp nhat ctia nam trudc da dugc phan loai lai cho phu
hap véi hinh thiic trinh bay clia cac bao céo tai chinh hop nhat nay.

Pham Thi Uyén Phuong HO6 Tran Diéu Lynh Nguyén Thi Mai Thanh
Ngudi lap Ké toan truéng Téng Giam déc

Ngay 5 thang 3 nam 2014

Céng ty C6 phan Co Pién Lanh
Béo Cao Thuong Nién ndam 2013



Corporation

REE CONG TY CO PHAN CO DIEN LANH (REE)
) Corporation

364 Cong Hoa, Phudng 13, Quan Tan Binh, TP. H6 Chi Minh

Tel: 84-8-3810 0017 /3810 0350
Fax: 84-8-3810 0337

Email: ree@reecorp.com.vn
Website: www.reecorp.com

Vén diéu 1é: 2.446.433.850.000 dong
S6 CNDKDN: 0300741143

REE
-

CONG TY CO PHAN DICH VU VA KY THUAT
CO DIEN LANH R.E.E

Toa nha REE
364 Co6ng Hoa, Phudng 13,
Quan Tan Binh, TP. H6 Chi Minh

Tel: 84-8-3810 0017
Fax: 84-8-3810 4469

Email: ree@reecorp.com.vn
Website: www.reeme.com.vn

Vén diéu 1é: 150.000.000.000 déng
S6 CNDBKDN: 0302660700

REE

CONG TY CO PHAN DIEN MAY R.E.E
Toa nha REE

364 Coéng Hoa, Phudng 13,

Quan Tan Binh, TP. H6 Chi Minh

Tel: 84-8-3849 7227
Fax: 84-8-3810 4468

Email: info@reetech.com.vn
Website: www.reetech.com.vn

Vén diéu 1é: 150.000.000.000 dong
S6 CNDKDN: 0304138049

REE

CONG TY TNHH QUAN LY VA KHAI THAC
BAT PONG SAN R.E.E

Tang liing, Toa nha e.town 1
364 Cong Hoa, Phudng 13,
Quan Tan Binh, TP. H6 Chi Minh

Tel: 84-8-3810 4462
Fax: 84-8-3810 6816

Email: sales@etown.com.vn
Website: www.etown.com.vn

Vén diéu 1é: 6.000.000.000 dong
S6 CNDKDN: 0302714836

REE

CONG TY CO PHAN BAT DONG SAN R.E.E
Tang trét, Toa nha e.town 2

364 Cong Hoa, Phudng 13,

Quan Tan Binh, TP. H6 Chi Minh

Tel: 84-8-3813 0151
Fax: 84-8-3813 0161

Email: sanbatdongsan@reeland.com.vn
Website: www.reeland.com.vn

Vén diéu 1é: 400.000.000.000 dong
S6 CNDKDN: 0304435556
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Highlights

« Group's profit increased by 48.6%

« Profits increased by 12.1% in M&E, by 14.6% in office lease business, but profit
dropped by 22.6% in Reetech products

+ Full-year 2013 dividend of 16% in cash

Results
2013 2012 Change
VND million VND million %
Revenue 2,413,406 2,395,619 +0.7
Profit After Tax 975,819 656,820 +48.6
Total Assets 6,954,449 6,574,440 +5.8
Owners' Equity 5,196,623 4,215,710 +23.3
VND VND %
Earning Per Share 3,980 2,704 +47.2
Full-year Dividend (%) 16% 16% 0
Book Value Per Share 21,242 17,232 +23.3
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976

VND billion

Profit After Tax 2013

Profit After Tax

The average annual growth rate

16%

Full-year Dividend
2013

for period 2009 - 2013 is

23%

Revenue and Profit After Tax of Group Businesses

Revenue

(%)

(:):m13 () 2012

Profit ‘

After Tax
(%)

) 2012

02013
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Full-year Dividend

The average full-year dividend
for the period 2009 - 2013 is

18%

2013 2012
VND billion % VND billion %
D REE M&E 1,417 59 1,244 52
O Reetech 526 22 710 30
D Real Estate 470 19 441 18
Total 2,413 100 2,395 100

2013 2012
VND billion % VND billion %
D REE M&E 120 12 107 16
@® Reetech 24 2 31 5
D Real Estate @ 211 22 192 29
D Investment @ & Others 621 64 326 50
Total 976 100 656 100

(1) Results include Office Leasing and REE Land

(2) Results include Investment (dividends, deposit interests) and Associate

Companies under the equity accounting method



Chairwoman’s
Statement

In 2013, REE celebrated its

36™ anniversary and marked

its 20™ year of equitization; the
company achieved a record
operating result with profit after
tax reaching 976 billion dong.

Dear Shareholders and Investors,

In 2013, REE celebrated its 36™ anniversary
and marked its 20" year of equitization; the
company achieved a record operating result
with profit after tax reaching 976 billion
dong. REE’s resilience has taken it through
important periods alongside the growth of
the Viethamese economy: from its beginnings
among the first state entity to equitization into
a public company and later becoming listed
on Vietnam'’s stock market. It is the passion to
achieve greater accomplishments that REE
desires to keep vibrant going forward.

REE Corporation ‘ 91
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Growth momentum was led by the mechanical
and electrical engineering (M&E) business
during the year, showing its resolve in the
challenging environment: assuring quality
project execution and progress schedule in M&E
works entrusted to it by developers; enhancing
competitive advantage to bring value to clients.

The mechanical and electrical appliances
business that produces Reetech products made
progress in reorganizing its operations with the
aim of expanding market share and regaining
trading momentum. Reetech requires greater
effort to overcome challenges.

Stable performances of the engineering
businesses are crucial to the sustainable
foundation of REE.

REE's office leasing business sets to develop
new projects to expand its lease office portfolio
against the stable cash flow of its existing leasing
operation. With proven experience and ready
resources, REE must convert opportunities to
businesses, develop the office leasing business
to a higher standing and operate it with
increased professionalism, setting the stage for
capital raising from investors for future projects.

REE’s strategic investment accounts for 64% of
the Group’s profit after tax in 2013. Power and
water utility sectors continue to be the focus of
REE based on the performance of the associate
companies in the investment portfolio. The
portfolio restructuring of investments no
longer in line with our investment strategy
will continue, transforming REE from building
an investment portfolio to where REE having

92 | REE Corporation
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meaningful asset ownerships in the strategic
sectors of power, water and real estate.

In our latest Annual Report, we have shared
with our Shareholders and Investors that these
Group businesses will build a sustainable
foundation for REE to grow in the coming
years. Looking forward to 2014, based on this
foundation and with the passion to grow REE
further, we continue to improve on operational
efficiency, capitalize on business opportunities,
develop new projects and increase the depth
and professionalism in our strategic investment.

REE’s successful performance of 2013 is the
result of the hard work and passion to succeed
of our employees, especially the Management.
On behalf of the company’s shareholders, |
would like to express our great appreciation for
their valuable contribution.

On behalf of REE, | would like to thank our
shareholders for the trust you place in REE, for
investing in us. | believe that REE will continue
to perform well in 2014, delivering more
value to shareholders and making a positive
contribution to our communities.

AR

Nguyen Thi Mai Thanh
Chairwoman

March 2014



About REE

Established since 1977, REE (Refrigeration Electrical Engineering Corporation)

today is a diversified business group operating in the fields of mechanical

and electrical engineering services (M&E); manufacturing, assembling

and sales of air-conditioner systems; real estate development and

management; and strategic investment in infrastructure sectors.

The Group businesses include:

« REE M&E, a leading mechanical and electrical
engineering contractor in Vietnam;

« REE Electrical Appliances which manufactures,
assembles and markets air conditioners under
the Reetech brand;

- REE Real Estate, a management services
company for lease office properties of REE;

- REE Land, a real estate developer; and

« Strategic infrastructure investment in the
power and water sectors with ownership
stakes in several power and water utilities.

As one of the first companies to list its shares
on the Ho Chi Minh City Stock Exchange, REE is
among the 30 largest companies in term of market
capitalization (as of 31/12/2013, REE's market
capitalization is US$ 342 million). REE is among the
most actively traded shares with an average daily
volume of 1,357,417 shares in 2013.

REE Corporation | 93
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The History of REE

1997-1999

Building foundation
and embracing change

In 1977, the Company was
established on the basis of a
state entity which later changed
its name into Refrigeration
Electrical Engineering Company.

In 1993, REE was one of the
first companies to be equitized,
paving the way to enhance the
Company’s competitiveness.

In 1996, the Company
introduced its first Reetech
products.

In 1997, REE was the first
company to issue convertible
bonds to foreign investors.

94 | REE Corporation
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2000-2010

Going public and
becoming a diversified
business group

In 2000, REE became the
first company to be listed on
Vietnam’s stock market.

In 2002 - 2003, the Company
structured the manufacturing
and mechanical and electrical
engineering activities into REE
M&E and REE Electric Appliances
to grow the businesses stronger.

In 2008, REE's e.town campus
came into full operation with a
total leasable area of 80,000m?,
marking the Company’s entry
into real estate development.

In 2010, REE expanded
investments into infrastructure
sectors of electricity and water,
looking to meet such basic
social needs.

2011-2015

Progressing toward
sustainable growth

In 2011, REE continued to
expand the office lease
space portfolio and increase
investment  ownership in
infrastructure sectors.

In 2012, the Company issued a
convertible bond of 557 billion
dong to Platinum Victory Pte.
Ltd., a 100% owned subsidiary
of Jardine Cycle & Carriage
Limited - a leading Singapore-
listed company and a member
of the Jardine Matheson group,
raising capital for investments
in infrastructure sectors and
forging a partnership between
REE and Jardines to carry out the
Company’s business strategy.

In 2012 - 2015, REE is focused
on achieving a return on equity
(ROE) of at least 15% per annum
for this period.



Directors’ Profiles

Nguyen Thi Mai Thanh

Chairwoman

Mdm. Nguyen Thi Mai Thanh has been
Chairwoman of REE since 1993. She
started her career with REE in 1982 and
has been the pioneer in the leadership and
strategy formulation of REE throughout
the company’s developments. She holds
an engineering degree in air conditioning
from Karl-Marx-Stadt Technical University

(Germany).

Dominic Scriven

Vice Chairman

Mr. Dominic Scriven, British, has
been a non-executive Director since
1998. He is the Co-founder and Chief
Executive Officer of Dragon Capital
Group with 20 years of investment
experience in Vietham. Mr. Scriven
holds a combined degree in Law
and Sociology from Exeter (UK) and
speaks fluent Vietnamese.

David Alexander Newbigging

Vice Chairman

Mr. David Alexander Newbigging,
British, has been a non-executive
Director since 2013. He is the Group
Managing Director of Jardine Cycle
& Carriage. Mr. David holds a master
degree in Mental Philosophy from
Edinburgh (UK).

Nguyen Ngoc Thai Binh

1

Member

Mr. Nguyen Ngoc Thai Binh has been
a Director since 2007. He joined REE in
2009, now Chief Financial Officer, from
HSBC Vietnam where he was in corporate
banking’s business development between
2005 and 2009. Mr. Binh graduated with a
master degree in Business Administration
from the University of Hawaii (US).

Dang Hong Tan

Member

Mr. Dang Hong Tan has been an
independent Director since 2013.
He is the Chief Executive Officer of
Tan Dang & Company Ltd. Mr. Tan
graduated with a master degree
in Business Administration from
Vietnam - Belgium Master Programs.
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The Group Management

96|

Huynh Thanh Hai

Deputy General Director

Nguyen Thi Mai Thanh

General Director

Quach Vinh Binh

Deputy General Director

Huynh Thanh Hai

Managing Director

R.E.E Mechanical & Electrical
Engineering Joint Stock
Company (REE M&E)

Tran Trong Qui

Managing Director

R.E.E Electric Appliances
Joint Stock Company
(Reetech)

Pham Van Be

Managing Director
R.E.E Real Estate Company
Limited (REE Real Estate)

Pham Quoc Thang

Managing Director
R.E.E Land Corporation
(REE Land)

REE Corporation
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Nguyen Ngoc Thai Binh
Chief Financial Officer

Nguyen Quang Quyen

Investment Director

Luc Chanh Truong

Investment Research Director

Ho Tran Dieu Lynh

Chief Accountant



Group Structure

Subsidiaries

-

REE
A leading mechanical and

electrical engineering
contractor in Vietnam

in infrastructure,

engineering wor

with project experience

-

-

-

REE
e

A producer of
air conditioning
products known
for the Reetech
brand among the
customers with

REE

An office property
marketing and
management
company with a total
lease office area of

REE

Areal estate
developer

more than 100,000m?
under management

its consumer and

commercial and industrial
ks

commercial products

-

Associates
EVN HPC THAC BA EVN TPC NINH BINH GENCO2 PPC
Ninh Binh Thermal- | Ninh Binh Thermal- | Viet Nam Infrastructure
power Joint Stock & Real Estate Joint
Company Stock Company
46.37 %

power Joint Stock

Thu Duc Water

Supply Joint
Stock Company

43.11%

Thu Duc Water
B.0.0 Corporati

42.10%

on
Stock Company

30.00 %

& Investment Joint

Stock Company

32.00 %

(Figures in percentage show effective onwership by REE as of 31/12/2013)

EVN HPC THAC MO
Thac Mo Thac Ba
Hydropower Joint Hydropower Joint
Stock Company Stock Compan Company
35.48 % 23.97 % 29.44 % 22.37 %
Fzrzg¥ swic TANHIEP
EEFFE SWIC =W NB

Sai Gon Water Trading|  Tan Hiep Water Nui Beo Coal Joint

Investment Joint Stock Company

23.62 %
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Reetech
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REE® Mechanical & Flectrical
Engineering (M&E)
o M:sE

REE M&E is a leading mechanical and electrical engineering
contractor in Vietham with project experience in infrastructure,
commercial and industrial engineering works.

With over 36 years of
experience, REE M&E
maintains a leading
position in the M&E
engineering market.

REE Corporation | 99
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New Order Book Value Revenue Profit After Tax
(VND billion) (VND billion) (VND billion)
2013 2012 Change Plan 2014
VND billion VND billion % VND billion
New Order Book Value 742 1,978 -62.5 2,000
Revenue 1,417 1,244 +13.9 1,460
Profit After Tax 120 107 +12.1 140
Profit after tax REE M&E reported an increase in revenue and profit after tax of

increased by

12.1%.

A new order

book worth 742
billion dong was
signed in 2013.

REE M&E

captured business
opportunities

and showed
leadership during a

challenging period.

REE Corporation
Annual Report 2013

13.9% and 12.1% respectively over 2012 with most of the revenue
recognition based on the value of several finished projects such as
Pullman Saigon Centre Hotel, Crowne Plaza Nha Trang, Thao Dien
Pearl Apartments and a major ongoing project - the Terminal 2 of the
Noi Bai International Airport. Profit after tax increased on the back of
recognition of higher revenue over prior year; profitability of the M&E
business remains stable.

In 2013, REE M&E continued to be entrusted to provide the electrical
system works for the National Assembly House after the company
had also been selected to be the HVAC system contractor for the same
project. Other new notable projects in 2013 include the Integrated
Administration Center of Binh Duong Province, Sora Gardens and
Phuc An Khang International General Hospital.

REE M&E closely monitored the payment progress of our customers.
REE M&E is committed to quality project execution and progress
schedule assurance on the basis of competitive pricing and reasonable
payment terms in developing long standing relationship with the
customers. Amidst challenging conditions of the property and
construction markets, competition pressure on profitability required
more efficient M&E operating, active procuring from a diversified
supply base and broadening of the project scope in bidding.

Looking forward to 2014, REE M&E is always in the state of readiness to
respond quickly to market changes in order to effectively implement
its new orders on hand and continue to pursue new businesses. In
2014, REE M&E targets to achieve 1,460 billion dong in revenue and
140 billion dong in profit after tax.



8 Manufacturing, Assembly
REE and Sales of Reetech
Air Conditioners

Reetech is a producer of air conditioning products known for
the Reetech brand among the customers with its consumer and
commercial products.

Reetech formed a joint
venture with its partner to
import and distribute air-
conditioner systems and
products under the brand
name General (Japan).

REE Corporation ‘ 1 01
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Sale of Reetech Air Revenue Profit After tax
Conditioners (unit) (VND billion) (VND billion)
2013 2012 Change Plan 2014
VND billion VND billion % VND billion
Sales of Air Conditioners (unit) 41,079 48,952 -16.1 50,000
Revenue 526 710 -25.9 750
Profit After Tax 24 31 -22.6 50

Sales of Reetech air
conditionersin 2013
was 16.1% lower
thanin 2012.

Business result
remained marginal;
high operating costs
weighed down on
profitability.

Reetech business
must continue to
improve on market
share, product
offerings, operational
efficiency and
allocate appropriate
resources to feasible
product segments.

REE Corporation
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Reetech business reported a decrease in revenue of 25.9%
over 2012 due to drop in sales of air-conditioners and a more
careful assessment by Reetech of its capability prior to taking up
opportunities in commercial project sales, which led to fewer new
projects and lower revenue recognition. Profit after tax decreased
by 22.6% over 2012; profitability slightly improved, but with a
higher operating cost component on decreasing revenue, the
business has to have better cost controls and be able to quickly
implement feasible business initiatives.

In 2013, Reetech continued to streamline its operations,
reorganized various product lines within the mechanical product
sales and introduced policies to increase productivity and earnings
of the business’ employees. In retail sales, Reetech formed a joint
venture with its partner to import and distribute air-conditioner
systems and products under the brand name General (Japan).

In 2014, based on these preparations, Reetech looks forward to
achieving more positive developments. In 2014, Reetech aims to
achieve 750 billion dong in revenue and 50 billion dong in profit
after tax.



2l Real Estate Development
REE and Management

REE Real Estate is an office property marketing and management
company with a total lease office area of more than 100,000m?
under management.

Office occupancy level
remained high and new
space left by departing
tenants could be quickly
filled by new customers.
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Revenue from Profit After Tax
Office Leasing from Office Leasing
(VND billion) (VND billion)
2013 2012 Change Plan 2014
VND billion VND billion % VND billion
Revenue 433 400 +8.3 444
Profit After Tax 204 178 +14.6 200

104

« Revenue and profit
after taxincreased by

8.3%2and 14.6%

respectively due to REE
Tower’s full occupancy.

« The office lease
business maintained
a stable occupancy

level of over 95%.

- Despite a challenging
office lease market,
the office lease
business always aims
for full occupancy
and to provide
quality services to
our customers

REE Corporation
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The office lease business reported 433 billion dong in revenue and
204 billion dong in profit after tax in 2013 and ranked second in
contribution to the total earnings of the Group. Office occupancy
level of more than 100,000m? of office space remained high at
above 95%. The market continued to see declining office lease
rates and our office lease is always prepared for any competition
we may face from other lease office buildings in the area.

In 2014, the office lease business targets to achieve 444 billion
dong in revenue and 200 billion dong in profit after tax.



REE

Finance

- Continued to identify
select opportunities
in the infrastructure
sectors of power,
water and coal.

Restructuring of the
investment portfolio
will continue based on
profitable divestures
and focus on strategic
investment holdings.

Investment
Portfolio by

Sector (%)

by
Liquidity
(%)

by
Liquidity
(%)

Strategic Investment

Strategic investment achieved an increase of 90.5% in profit

after tax over 2012 to reach 621 billion dongin 2013.

In 2013, REE invested 43.11% in Thu Duc Water Supply JSC, 14.09%
in Gia Dinh Water Supply JSC, 5.50% in Nha Be Water Supply JSC
and 15.62% in Khanh Hoa Water Supply and Sewerage Company.

In 2014, strategic investment targets to achieve 482 billion dong in

profit after tax.
() 2013 ()2012
VND billion 9% VND billion %
D Power 2,645 69 1,725 66
@O Wwater 553 14 429 16
D Coal 206 76 3
D Real Estate 341 292 11
@ Others 114 3 108 4
Total 3,859 100 2,630 100
Q 2013 2012
VND billion 9% VND billion %
D Listed companies 2,331 60 1,359 52
D Non-listed companies 1,528 40 1,271 48
Total 3,859 100 2,630 100
Q2013 72012
VND billion 9% VND billion %
@ Associate companies 2,937 76 1,333 51
(ownership 20% and above)
) Non-associate companies 922 24 1,297 49
(ownership less than 20%)
Total 3,859 100 2,630 100
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2013 2012 Change Plan 2014

VND billion VND billion % VND billion

Total Investment Cost 3,859 2,630 +46.7 -
Profit After Tax 621 326 +90.5 482

Select Associate Companies:

Thu Duc Water B.O.O Corporation
(B.O.O Thu Duc)

With a production capacity of 300,000m3/day
and as the second largest water treatment plant
in Ho Chi Minh City, B.O.O Thu Duc now accounts
for 20% of HCMC's water production capacity
(exclude production using underground water).
Built with modern technology and introduced
into commercial operations since 2009, water
output by B.0.O Thu Duc is distributed to areas
of District 2, 7, 9, Nha Be and Thu Duc. In 2013,
the company achieved 323 billion dong in
revenue and 111 billion dong in profit after tax.

Thac Ba Hydro Power Plant (IBC) and
Thac Mo Hydro Power Plant (IMP)

Located in Yen Bai province, TBC is Vietnam'’s first
hydro power plant with a generation capacity of
120 MW. Thac Mo Hydro Power Plant, located in

Binh Phuoc province, has a generation capacity
of 150 MW. Both companies have good profit
improvement over 2012, reaching 150 billion
dong (TBC) and 160 billion dong (TMP) in profit
after tax in 2013 due to favorable weather
conditions and stable electricity output. In
2013, TMP began to participate in Vietnam’s
competitive power generation market.

Pha Lai Thermal Power Plant (PPC)

PPC is a 1,040 MW thermal power plant,
producing an annual output of around 5.9
billion kwh to the national grid. Located in Hai
Duong province, PPC is mainly supplied with
coal from coal mines of nearby Quang Ninh
province. In 2013, revenue from sales of power
by the company reached 6,504 billion dong;
financial income was 1,628 billion dong due to
unrealized foreign exchange gains on its long-
term JPY loan. PPC’s profit after tax was 1,631
billion dong.

ROl Yield on Select Investments

18.17%
Thac Mo Hydro Power Plant - TMP L 1 19.75%

Thac Ba Hydro Power Plant - TBC _1 41"2%2%

2012
[ 2013(%)

Ninh Binh Thermal Power Plant - NBP I 11°i6§:/‘;b

(*) 2013 ROl is based on profit

Pha Lai Thermal Power Plant - PPC 15.56%

after tax, deducting welfare
49.59% and bonus funds allocated as

) 16.28%
B.B.O Thu Duc Water Plant - BOO L 12.79%

per 2012 percentage.
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Sustainable Development

Sustainable developmentis the key pointin business development strategy
of REE.

REErecognizedthattheGroupcannotdevelopsustainablyunlesswecombine
profitable growth target with social responsibility and environmental
protection fulfillment to ensure, improve and balance the benefits of our
stakeholders: shareholders and investors, customers, business partners,
employees, the community and society.

Shareholders

& Investors

Employees Customers
SUSTAINABLE
DEVELOPMENT
Community Business
& Society Partners

REE Corporation | 1 07
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Stakeholder Vision & Strategy of REE

For our Shareholders and Investors

REE is committed to information transparency in the appropriate disclosures of the com—pany’s operations
to our shareholders, investors by different means of communication and actively engaged in promoting
dialogues with our shareholders and investors.

For our Customers

To provide our customers with products of high quality, reliability, and durability; listen and strengthen
our technical capacity to serve our customers’demands in the best possible way.

For our Business Partners

Maintain and develop long-lasting relationships with our business partners on the basis of mutual benefits
and creation of quality products for our society.

For our Community and Society

REE considers its social responsibility to provide compassionate and financial support to our community
and society, particularly in the education, well-being and development of children.

For our Employees

Acknowledge the contribution of our employees and create a friendly working environment; encourage
and respect independent and creative ideas contributed by our employees toward the development of
the Company.
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Corporate Governance

The Group’s corporate governancereliesonacombination of Shareholders’
General Meeting, Board of Directors, Inspection Committee, Group
Management, Internal Audit and the risk control procedures put in place
within the context of the relevant laws and regulations applicable to the

Group.

Board of Directors

The Board of Directors is currently comprised
of five (05) directors; two (02) are executive,
two (02) are non-executive and one (01) is
independent.

The Board is concerned with the Group’s
strategic  direction, business  objectives,
dividend policy and other important corporate
matters. The Board holds quarterly meetings to
review the Group's performancein every quarter
and decide on matters that require the approval
of the Board. Extraordinary board meetings are
held when required.

The Board receives prompt, accurate and
updated information before the meetings. The
information is prepared by the managements of
Group businesses together with the information
of the parent company and gathered by
the Board's secretarial support group. The
Group management is responsible for the
implementation of the Board’s resolutions after
the resolutions are passed.

Group Management

REE Corporation is a group of companies
including the parent company and the Group’s
businesses. The Group Management at REE
Corporation is responsible for the management
of the parent company’s business and the
steering and oversight of the operations of
Group businesses. Responsibilities are clearly

defined within the Group Management. The
Group Management is comprised of the
General Director, two Deputy General Directors,
the Finance Director, the Investment Director
and the Investment Research Director. The
Group Management meets monthly with
the management of each Group business for
regular performance review and deliberation
of important matters of the business. Members
of the Group’s Internal Audit and Accounting
Department will also attend these monthly
meetings to review the relevant matters.

Inspection Committee

The Inspection Committee (IC) is charged with
the supervision of the Board of Directors and
the General Director in the management of the
Group and concerned with other responsibilities
such as working with independent auditors on
the scope and outcome of the auditing work,
verifying financial reports, assessing the internal
control procedures, etc.

The committee is comprised of three (03)
members:

Ms. Do Thi Trang Head of IC
Mr. Le Anh Tuan Member
Ms. Nguyen Thi Huong Giang  Member

The committee may utilize the professional
services of independent service providers to
carry out its mandate if deemed necessary.

REE Corporation | 1 09
Annual Report 2013



Internal Audit

The Internal Audit reports directly to the Board
of Directors and is comprised of three (03)
members. The Internal Audit is responsible for
the supervision of the internal control systems
and ensuring compliance with relevant laws and
regulations at the parent company and Group
businesses with the purpose of identifying
irregularities, weaknesses and any possible
frauds in the management and safeguarding of
the assets of the Group. Internal Audit generates
specialised, operational or quarterly audit reports

Risk Management

Economic Risk

The business activity of the Group is subject
to developments in the global and local
economies as well as in the financial markets.
The negative developments can lead to
recession, inflation, currency volatility, credit
shortage and increases in the cost of input
materials. In order to mitigate the risks from
these effects, the Group is focused on having
good preparations for possible scenarios of
changes in economic and market conditions,
strengthening its financial resources and
building long-term relationships with the
customers, suppliers and creditors.

Commercial Risk and Financial Risk

The Group faces commercial risks in the
operation of each Group business.

In the mechanical and electrical engineering
business, the risks are inherent in delayed
completion progress and limited financial
strength of the projects. For the manufacturing
activity of Reetech products, the collection risk
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and proposes plans for remedial actions and
improvement at the quarterly meetings of the
Board of Directors.

Contracts of Transactions with
Related Parties

In 2013, REE has no contracts or transactions
with members of the Board of Directors,
members of the Inspection Committee, the
General Director, the management team or any
of their related person(s).

of receivables from sales of products to the
customers is present. Within the Group, the
construction activity developing office and real
estate projects is subject to the risk of changes
in market conditions as projects take time to
come to completion and achieve the desired
outcomes.

Financial risks are concerned with the ability
to compete effectively in terms of product and
service pricing and manage effectively sourcing,
operating and financial costs within the context
of the competitive markets Group businesses
operate in.

Regulatory Risk

The Group conducts its business operations in
compliance with current laws and regulations.
Changes in regulatory environment regarding
laws in taxes, customs, labor, worker’s
compensations, securities, construction and real
estates require Group businesses to constantly
update and assess the impacts of these changes
on Group’s business activities.



Investor Relations

Charter Capital :

Number of Listed Shares :
Number of Outstanding Shares :
Number of Treasury Shares :

Par Value Per Share :

REE is committed to building investor relations
onthe basis of atimely, transparent and frequent
approach toward information disclosure about
the company. REE is engaged in conducting
meetings and dialogues with the investors,
analysts, investment funds, financial institutions

2,636,863,850,000 dong

263,686,385 shares
263,683,638 shares
2,747 shares
10,000 dong

REE abides by the information disclosure
requirements of the Ho Chi Minh City
Stock  Exchange and publishes its
financial reports and other important
information on the company’s website at:
www.reecorp.com.

and in participating in investor conferences.

Investor Structure

2013 2012
number of shares % number of shares %
® Local 134,627,663 51 132,756,436 54
@ Individual 111,698,921 42 109,909,588 45

D Institutional 22,928,742 9 22,846,848 9

D Foreign 129,058,722 49 111,886,949 46
® Individual 2,018,369 1 2,499,581 1
D Institutional 127,040,353 48 109,387,368 45
Total 263,686,385 100 244,643,385 100

(Figures as at of 21/02/2014)

Investor Investor
Structure

Structure
(%) (%) 2012
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Implementation of the 2013
Annual General Meeting’s Resolution

The Annual General Meeting held in 2013 passed several important matters in
Resolution No. 02/2012/NQ-DHCD-NQ dated 29/03/2013. We would like to update
shareholders and investors of the implementation of the resolution as follows:

Full-year 2012 dividend
16% in cash:

« The total effected dividend payment is
391,425,020,800 dong.

Increase of Charter capital from
conversion of Convertible bonds
issued to strategic investor:

- Based on Notice 9444/VSD-bK dated
29/11/2013 by Vietnam Securities Depository,
as of 29/11/2013, the foreign ownership in
the share of REE is 45.03%. At this foreign
ownership level, the number of shares that can
be issued for conversion of the Convertible
bonds is 19,043,000 shares.

On 18/02/2014, the above shares officially
traded on the Ho Chi Minh City Stock
Exchange (HOSE). The Charter capital of REE
after the Convertible bonds conversion is
2,636,863,850,000.
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Remuneration of
Board of Directors and
Inspection Committee:

« Remuneration of Board of Directors and
Inspection Committeein 2013 is4,878,700,000
dong (0.5% of 2013’s profit after tax).

Appointment of Independent
Auditors for period 2013 - 2015:
+ In 2013, REE appointed Ernst & Young Vietnam

as independent auditors for period 2013 -
2015.



Sustainable Development Model

REE constantly aligns profitable growth with social responsibility and

environmental protection - three key factors for REE’s long-term success.

Profitable growth target includes increasing
revenue and profit, ensuring the benefits for
shareholders and enlarging tax contributions to
the State budget.

This target is the most important, as without the
profitable growth, REE cannot have the financial
capability needed for social and environmental
goals.

Aligning profitable growth target with social
and environmental goals to ensure, improve
and balance the benefits of our stakeholders
in our current and future operations will help
REE meet the long-term and sustainable
development strategy
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Group Businesses Plan in 2014

Change from Change from

Revenue 2013 Results Profit After Tax 2013 Result

VND billion % VND billion %

REE M&E 1,460 +3.0 140 +16.7
Reetech 750 +42.6 50 +108.3
Office Lease 444 +2.5 200 -2.0
Strategic Investment - - 482 -22.4
Total 2,654 +10.0 872 -10.7

In 2014, REE M&E continues to pursue M&E
projects that will leverage from the company’s
engineering expertise and execution capability.
The M&E business will operate with increased
focus to deliver customers projects of quality
M&E services. Along with the effort to bid for new
projects, REE M&E continues to adopt stringent
cost control, effective project management and
a high productivity mindset.

In the mechanical and electrical appliances
business, Reetech continues to focus on the
mechanical products group while allocates
resources for this segment to ensure that it
will meet quality and progress demand of new
orders, creating stable revenue with low risks. In
retail sales, RMC - the joint venture that Reetech
hold 51% - is implementing steps to carry out
the new business of air-conditioner products

1 14 | REE Corporation
Annual Report 2013

and systems under the brand name General
(Japan).

In 2014, the office lease business will maintain
the occupancy level of at least the level in 2013
for all the office buildings in the portfolio. Along
with the overall target for full occupancy is the
need for a timely and full collection of rental
income.

REE’s strategic investment continues to
restructure identified investments in order to
make profitable divestures or transact share
swaps to increase ownership levels in other
strategic investment holdings. REE aims to
be the strategic investor, partnering with the
companies REE invested in to create great
values for the company, its employees and
shareholders.



People and the Community

REE is focused on developing and retaining our people across all the

businesses we operate in and is committed to charitable activities in

support of the community around us.

Developing our People

REE recognizes people as the greatest
asset of any business and provides our
people with training and development
programs for further growth of their
capability and contribution to the Group.
Regular development workshops were
conducted for mid-level managers in
various areas such as finance, operation
and marketing to introduce a complete
knowledge base for a thorough
understanding of different aspects of
each Group business. The Group also has
a program to identify and develop talents
through the rotation of their assignments
with various corporate functions and to
build up their potential for leadership
roles across Group businesses.

Employee Structures by Age

11%

The average
age of REE:
36.8

28%

34%

M Under 25 I From 30to 40
M From25t030 M Over40

Number of Employees Employee Structure
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Employee Structure by Qualification
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Contributing to the Community

REE considers its social responsibility to
provide compassionate and financial support
to our community and society, particularly in
the education, well-being and development
of children. Over the years, REE has been
maintaining the tradition of organizing charity
activities to support the community and engage
our people to participate in various events for
charity causes.

In education, REE awarded 200 million dong
scholarship to young students of Tan Binh
district and continued to sponsor 2 billion
dong to the construction of elementary schools
in remote area of Tay Ninh province: Nguyen
Thi Minh Khai Elementary School (at Giong
Ca, Binh Minh, Tay Ninh province), Cau Khoi B
Elementary School (at Cau Khoi, Duong Minh
Chau, Tay Ninh province).

In partnership with the Vu A Dinh Scholarship
Fund, all employees of REE Group voluntarily
contributed one day salary with a total amount
of 300 million dong to the campaign to
construct elementary school on Survival Island
of Truong Sa Islands of Vietnam initiated by Ho
Chi Minh City Legal News and Vu A Dinh Fund.
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The inauguration of Nguyen Thi Minh Khai Elementary
School (at Giong Ca, Binh Minh, Tay Ninh province)
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Award REE scholarships to young students of Tan Binh
district for the school year 2013 - 2014
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In 2013, REE participated in “Believe in ZERO"
- an international campaign of UNICEF first
launched in Vietnam - founded on the belief
that no child should ever die from preventable
disease causesandall children should grow upin
a healthy environment, receive comprehensive
education and have a bright future.

-

Donate USS 250,000 to UNICEF's programs supporting
children in Kon Tum: REE USS 100,000, Madam Mai
Thanh USS 15,000, other philanthropists USS$ 135,000.

During the trip to Kon Tum province to the poor
children in early 2014, REE Group together with
Madam Mai Thanh and other philanthropists
donated USS$S 250,000 to UNICEF’s programs
supporting children in Kon Tum. REE will
continue to sponsor UNICEF to participate in
supporting programs for children, especially
poor children in remote areas, in the fields
of health, nutrition, education and children
protection.

Aside from REE’s activities in education, REE also
supported poor and under-privileged people
through activities such as our contribution
of 140 million dong to the Poor Patients Fund
and our participation in the free eye surgery
program for poor patients launched by Ho Chi
Minh City Poor Patients Sponsor Association.



Environmental Protection

As a Group operating in the refrigeration electrical engineering sector,

REE understands the importance of environmental protection and

the responsibilities involved. REE Group abides by its environment-

friendly policies and the technologies utilized by each Group business

enable saving efficiencies as well as promoting a greater awareness of

environmental protection in all employees.

Climate change and environmental damage is
an undeniable current global issue, evident from
increasingly severe natural disasters, degradation
of water and forest resources, and large scale
pollution. Human impact on the environment has
been great, from the over-exploitation of natural
resources to the introduction of toxic waste to the
natural landscape. Environmental sustainability is
key to protecting our environment and ensuring
the long-term prosperity of future generations.

In the mechanical and electrical appliances
business, Reetech installed environment-friendly
R-410A gas in its air conditioning products.
Under the Kyoto Protocol of December 1997 on
the reduction of ozone depletion, R-410A gas
was invented to replace R-22 gas which is used
as a refrigerant in air conditioning appliances.
According to the Protocol, the phase-out deadline
of R-22 in developing countries such as Vietnam
is 2045.

In accordance with the Decision No. 03/2013/
QD-TTg of the Prime Minister (on amendment
some articles of the Decision No. 51/2011/QD-
TTg dated 12 September 2011), from 1 July 2013,
several household appliance groups such as air
conditioners, refrigerators, rice cookers, electric
fans, lights, etc. were mandated to be sealed with
an energy rating label. The energy rating label
aims to encourage the use of high-performance
energy products over high-energy consumption
products. In addition, the energy label is a tool to
help consumers identify and make well-informed
choices in energy saving products. In recognition

of the importance and usefulness of the energy
label for consumers, Reetech has quickly adopted
the energy rating label for its air conditioning
products.

Our real estate development and management
business has applied environmentally conscious
technologies in the construction and operation of
energy efficient and 'smart’buildings. REE Tower is
a typical example with its heat resistant tempered
glass design, energy saving lighting system,
temperature sensor-controlled system which
automatically switches lights on/off according
to user needs, and variable-speed centrifugal
chiller control system which automatically adjusts
power consumption of air conditioning systems
throughout the building.

The mechanical and electrical engineering
(M&E) business continued to consult and guide
our customers to the design, construction and
operation of intelligent buildings with energy
efficiency and materials savings.

For the entirety of REE Group’s employees, the
Company deployed saving policies and promoted
greater awareness about environmental
responsibility. The saving policies focused on
business administrative expenses including
cutting utility costs such as electricity, water, fuel,
paper, stationery and other expenses.

REE believes that an early commitment to
environment protection will provide for a firm
foundation for the future in protecting our
environment, our people and our business.
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General Information
The Company

Refrigeration Electrical Engineering Corporation (“the Company”) is a joint stock company established in
Vietnam in accordance with Business Registration Certificate No. 1506/GP-UB issued on 25 December 1993
by the People’s Committee of Ho Chi Minh City and the Business Registration N0.0300741143 issued by
Department of Planning and Investment of Ho Chi Minh City with the latest amendment on 15 January 2014.
Shares of the Company are listed on the Ho Chi Minh City Stock Exchange in accordance with License No.01/

GPPH issued by the State Securities Commission on 2 June 2000.

The principal activities of the Company and its subsidiaries (“the Group”) are mechanical and electrical
engineering services (M&E), manufacturing, assembling and sales of air-conditioner systems, real estate

development and management, and strategic financial investments in infrastructure.

The Company'’s head office is located at 364 Cong Hoa Street, Ward 13, Tan Binh District, Ho Chi Minh City,

Vietnam.

The Board of Directors

Members of the Board of Directors during the year and at the date of this report are:

Madam Nguyen Thi Mai Thanh Chairwoman

Mr. Dominic Scriven Deputy Chairman

Mr. David Alexander Newbigging Deputy Chairman appointed on 29 March 2013

Mr. Nguyen Ngoc Thai Binh Member

Mr. Dang Hong Tan Member appointed on 29 March 2013

Mr. Luc Chanh Truong Member resigned on 29 March 2013

Mr. Quach Vinh Binh Member resigned on 29 March 2013
Board of Supervision

Members of the Board of Supervision during the year and at the date of this report are:

Madam Do Thi Trang Head

Mr. Le Anh Thuan Member

Mr. Nguyen Dang Khoa Member resigned on 29 March 2013

Ms. Nguyen Thi Huong Glang Member appointed on 29 March 2013
Management

Members of the Management during the year and at the date of this report are:

Madam Nguyen Thi Mai Thanh General Director
Mr. Tran Van Thanh Deputy General Director resigned on 1 January 2013
Mr. Huynh Thanh Hai Deputy General Director appointed on 1 January 2013
Mr. Quach Vinh Binh Deputy General Director
Legal Representative
The legal representative of the Company during the year and at the date of this report is Madam Nguyen Thi
Mai Thanh.
Auditors

The auditor of the Company is Ernst & Young Vietnam Limited.
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Report of Management

Management of Refrigeration Electrical Engineering Corporation (“the Company”) is pleased to present its
report and the consolidated financial statements of the Company and its subsidiaries (collectively referred to
as “the Group”) for the year ended 31 December 2013.

Management’s Responsibility in Respect of The
Consolidated Financial Statements

The management is responsible for the consolidated financial statements of each financial year which give a
true and fair view of the consolidated state of affairs of the Group and of the Group’s consolidated results and
consolidated cash flows for the year. In preparing those consolidated financial statements, management is
required to:

« select suitable accounting policies and then apply them consistently;
« make judgements and estimates that are reasonable and prudent;

. state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the consolidated financial statements; and

prepare the consolidated financial statements on the going concern basis unless it is inappropriate to
presume that the Group will continue its business.

Management is responsible for ensuring that proper accounting records are kept which disclose, with
reasonable accuracy at any time, the consolidated financial position of the Group and to ensure that the
accounting records comply with the applied accounting system. It is also responsible for safeguarding the
assets of the Group and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

Management confirmed that it has complied with the above requirements in preparing the accompanying
consolidated financial statements for the year ended 31 December 2013.

Statement by Management

Management does hereby state that, in its opinion, the accompanying consolidated financial statements give
a true and fair view of the consolidated financial position of the Group as at 31 December 2013 and of the
consolidated results of its operations and its consolidated cash flows for the year then ended in accordance
with the Viethamese Accounting Standards, Viethamese Enterprise Accounting System and the statutory
requirements relevant to preparation and presentation of consolidated financial statements

For and on behalf of the management:

Nguyen Thi Mai Thanh
General Director

5 March 2014
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Ernst & Young Vietnam Limited Tel: +84 8 3824 5252
2Bth Floor, Bitexco Financial Tower Fax: +B4 8 3824 5250
2 Hai Trieu Street, District 1 ey.com

Building a ber Ha Chi Minh City, 5.R. of Vietnam
working world

Reference: 60752771/M16354018

INDEPENDENT AUDITORS’ REPORT

To: The Shareholders and the Board of Directors of Refrigeration Electrical Engineering
Corporation

We have audited the accompanying consolidated financial statements of Refrigeration Electrical
Engineering Corporation (“the Company") and its subsidiaries (collectively referred to as the “Group”)

as prepared on 5 March 2014 and set out on pages 121 to 167, which comprise the consolidated balance
sheet as at 31 December 2013, and the consclidated income statement and consclidated cash flow
statement for the year then ended and the notes thereto.

Management's responsibility

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting
System and the statutory requirements relevant to preparation and presentation of consolidated
financial statements, and for such internal control as management determines is necessary to enable
the preparation and presentation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free from material
misstaternent.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity's preparation and fair presentation of the consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

A member firm of Ernst & Young Global Limited
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Building a better
working world

Opinion

In our opinion, the consolidated financial statements give a true and fair view, in all material respects,
of the consolidated financial position of the Group as at 31 December 2013, and of the consolidated
results of its operations and its consolidated cash flows for the year then ended in accordance with
Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and the statutory
requirements relevant to preparation and presentation of consolidated financial statements.

Ernst & Yu_y__r!_g Vietnam Limited

¢

Le Vu Truong
- 2=l Auditor
Audit F'rac clng Reagistration Audit Practicing Registration
Certificate No. 0868-2013-004-01 Certificate No. 1588-2013-004-1

Ho Chi Minh City, Vietnam

5 March 2014

A member firm of Ernst & Young Global Limited
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Consolidated Balance Sheet

BO1-DN/HN

as at 31 Decemeber 2013
VND
Code ASSETS Notes Ending Balance  Beginning Balance
100 A. CURRENT ASSETS 2,561,941,483,792 3,122,711,167,618
110 I. Cash and cash equivalents 4 535,795,614,565 834,707,800,990
111 1. Cash 67,561,903,838 238,167,711,642
112 2. Cash equivalents 468,233,710,727 596,540,089,348
120 Il. Short-term Investment 13 416,693,781,070 883,513,299,591
121 1. Short-term investments 507,361,493,412 971,263,072,851
129 2. Provision for diminution in
value of investments (90,667,712,342) (87,749,773,260)
130 Ill. Accounts receivable 1,002,628,925,985 858,974,723,435
131 1. Trade receivables 685,334,062,970 496,528,157,576
132 2. Advances to suppliers 5 107,603,315,922 104,643,648,079
134 3. Construction contract receivables 271,275,647,307 289,792,833,799
135 4. Other receivables 6 17,821,338,112 40,828,092,673
139 5. Provision for doubtful debts (79,405,438,326) (72,818,008,692)
140 IV. Inventories 7 544,225,294,953 500,693,422,843
141 1. Inventories 587,081,594,462 515,254,545,301
149 2. Provision for obsolete inventories (42,856,299,509) (14,561,122,458)
150 V. Other current assets 62,597,867,219 44,821,920,759
151 1. Shorterm prepaid expenses 2,299,243,483 2,353,548,270
152 2. Value-added tax reductible 11,218,307,369 1,553,161,043
154 VI. Tax receivables from the State 2,667,098,231 4,686,525,263
158 1. Other current assets 8 46,413,218,136 36,228,686,183
200 B. NON-CURRENT ASSETS 4,392,508,231,553 3,451,729,430,564
220 I. Fixed assets 41,715,151,193 42,190,125,110
221 1. Tangible fixed assets 9 20,694,232,156 22,411,779,633
222 Cost 50,258,821,108 54,897,844,177
223 Accumulated depreciation (29,564,588,952) (32,486,064,544)
227 2. Intangible fixed assets 10 13,868,087,324 16,634,747,541
228 Cost 22,682,697,804 22,689,345,521
229 Accumulated amortisation (8,814,610,480) (6,054,597,980)
230 3. Construction in progess 11 7,152,831,713 3,143,597,936
240 Il. Investment properties 12 688,047,083,066 741,232,430,884
241 1. Cost 1,012,711,006,936 1,012,898,213,379
242 2. Accumulated depreciation (324,663,923,870) (271,665,782,495)
250 lll. Long-term investment 13 3,628,846,104,921 2,646,248,037,490
252 1. Investments in joint ventures
and associates 2,848,097,188,076 1,248,240,496,932
258 2. Other long-term investments 854,925,101,755 1,473,482,202,307
259 3. Provision for long-term investments (74,176,184,910) (75,474,661,749)
260 IV. Other long-term assets 33,899,892,373 22,058,837,080
261 1. Long-term prepaid expenses 467,827,702 123,255,223
262 2. Deferred tax assets 233 28,609,191,061 18,339,066,092
268 3. Other long-term assets 4,822,873,610 3,596,515,765
270 TOTAL ASSETS 6,954,449,715,345 6,574,440,598,182
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Consolidated Balance Sheet (continued)

BO1-DN/HN

as at 31 Decemeber 2013
VND
Code RESOURCES Notes Ending Balance Beginning Balance
300 A. LIABILITIES 1,753,250,803,816  2,358,487,950,759
310 I. Currentliabilities 1,420,506,538,305 1,571,902,412,361
311 1. Short-term liabilities 14 285,115,492,833 83,196,052,715
312 2. Trade payables 168,707,988,402 170,675,957,212
313 3. Advances from customers 562,524,966,309 727,130,917,665
314 4. Statutory obligations 15 31,148,901,117 27,565,557,458
315 5. Payables to employees 4,497,156,182 2,971,463,128
316 6. Accrued expenses 16 236,429,736,434 239,257,739,658
318 7. Construction contract payables
based on agreed progess billings 30,044,289,809 9,326,395,189
319 8. Other payables 17 81,266,863,259 289,920,695,454
320 9. Short-term provision 19,439,676,451 20,476,553,173
323 10. Bonus and welfare fund 1,331,467,509 1,381,080,709
330 Il. Non-current liabilities 332,744,265,511 786,585,538,398
333 1. Other long-term liabilities 18 94,975,996,441 96,185,831,348
334 2. Long-term loans 19 237,768,269,070 690,257,815,300
338 3. Unearned revenues - 141,891,750
400 B. OWNERS'EQUITY 20 5,196,623,129,512 4,215,710,458,833
410 I. Capital 5,196,623,129,512  4,215,710,458,833
411 1. Share capital 2,636,863,850,000 2,446,433,850,000
412 2. Share premium 1,002,906,058,786 774,390,058,786
414 3. Treasury shares (31,342,660) (788,258,632)
416 4. Foreign exchange difference reserves 526,675,337 436,153,470
417 5. Investment and development fund 70,417,784,211 70,417,784,211
418 6. Financial reserve fund 132,211,138,788 98,766,347,977
420 7. Retained earnings 1,353,728,965,050 826,054,523,021
439 C. MINORITY INTEREST 4,575,782,017 242,188,590
440 TOTAL LIABILITIES AND OWNER EQUITY 6,954,449,715,345 6,574,440,598,182
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BO1-DN/HN

Consolidated Balance Sheet (continued)

as at 31 Decemeber 2013

OFF BALANCE SHEET ITEM

[tem Ending Balance Beginning Balance

Foreign currencies

« USD 5,693,295 8,401,235
« EUR 988,750 30,686
+ SGD 987 8,442
« JPY 17,280,800 27,806,695

124/

Pham Thi Uyen Phuong Ho Tran Dieu Lynh Nguyen Thi Mai Thanh
Preparer Chieft Accountant General Director
5 March 2014
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Consolidated Income Statement
for the year ended 31 December 2013

B02-DN/HN

VND
Code ITEMS Notes Current year Previous year
01 1. Revenues from sale of goods and rendering
of services 21.1 2,414,569,501,626  2,397,215,548,830
02 2. Deductions 211 (1,162,516,333) (1,595,990,370)
10 3. Net revenues from sale of goods and
rendering of services 21.1,28  2,413,406,985,293 2,395,619,558,460
11 4. Costs of goods sold and services rendered (1,810,301,703,227) (1,810,410,115,283)
20 5. Gross profit from sale of goods and rendering
of services 603,105,282,066 585,209,443,177
21 6. Financial income 21.2 352,660,891,530 513,712,166,189
22 7. Financial expenses 22 (86,225,910,092) (163,147,694,098)
23 In which: Interest expense (57,146,113,236) (37,795,041,953)
24 8. Selling expenses (49,602,600,291) (51,777,004,665)
25 9. General and administrative expenses (166,177,547,374)  (135,275,795,302)
30 10. Operating profit 653,760,115,839 748,721,115,301
31 11. Otherincome 7,675,485,635 4,675,853,069
32 12. Other expenses (2,554,580,816) (1,272,530,890)
40 13. Other profit 5,120,904,819 3,403,322,179
45 14. Share of profit of associates 13.2 428,675,939,326 44,600,329,131
50 15. Profit before tax 1,087,556,959,984 796,724,766,611
51 16. Current corporate income tax expenses 23.1 (122,072,887,315)  (150,417,278,938)
52 17. Deferred income tax benefit 23.1 10,270,124,969 10,534,362,616
60 18. Net profit after tax 975,754,197,638 656,841,850,289
Attributable to:
18.1 Non-controlling interest (65,085,311) 21,137,379
18.2 The Company’s shareholders 975,819,282,949 656,820,712,910
70 19. Earnings per share
Basic 3,980 2,704
Diluted 3,905 2,698
Pham Thi Uyen Phuong Ho Tran Dieu Lynh Nguyen Thi Mai Thanh
Preparer Chieft Accountant General Director
5 March 2014
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Consolidated Cash Flow Statement

for the year ended 31 December 2013

BO3-DN/HN

VND

Code ITEMS Current year Previous year
I. CASH FLOWS FROM OPERATING ACTIVITIES

01 Profit before tax 1,087,556,959,984  796,724,766,611

Adjustments for

02 Depreciation and amortisation

03 Provisions

04 Unrealised exchange loss (gain)

05 Gains from investing activities

06 Interest expense

08 Operating income before changes in
working capital

09 Increase in receivables

10 (Increase) decrease in inventories

11 (Decrease) increase in payables

12 Decrease (increase) in prepaid expenses

13 Interest paid

14 Corporate income tax paid

15 Other cash inflows from operating activities

16 Other cash outflows from operating activities

20 Net cash flows from operating activities

Il. CASHFLOWS FROM INVESTING ACTIVITIES

21 Purchase and construction of fixed assets

22 Proceeds from disposals of fixed assets

25 Payment for purchase of shares in subsidiaries,
other entities and investments in term deposits

26 Proceeds from divestments in other entities
and investments in term deposits

27 Interest and dividends received

30 Net cash flows used in investing activitites

lll. CASHFLOWS FROM FINANCING ACTIVITIES

31 Re-issurance of treasury shares

31 Capital contribution from non-controlling
interest

33 Drawdown of borrowings

34 Repayment of borrowings

36 Dividends paid

61,183,861,575
36,502,068,928
4,239,193,028
(746,415,509,982)
57,146,113,236

500,212,686,769
(196,564,955,208)
(71,827,049,161)
(89,544,387,364)
2,449,482,485
(59,387,709,813)
(105,590,344,890)
12,027,638,284
(32,467,839,483)
(40,692,478,381)

(10,269,416,267)
614,909,090

(1,633,509,317,419)

1,278,147,947,278
320,868,857,243
(44,147,020,075)

756,915,972

4,416,660,619
821,227,119,988
(652,851,999,145)
(386,733,996,880)

61,124,429,039
95,357,384,547
(355,814,185)
(494,977,097,325)
37,795,041,953

495,668,710,640
(338,994,330,921)
164,158,745,423
399,048,434,865
(656,666,484)
(37,988,110,508)
(186,577,026,532)
25,282,618,842
(14,094,087,288)
505,848,288,037

(28,808,803,319)
81,211,844

(1,558,417,474,613)

1,072,729,946,823
185,878,607,944
(328,536,511,321)

83,500,000,000

1,067,097,869,042
(544,279,114,662)
(375,769,139,274)
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Consolidated Cash Flow Statement

for the year ended 31 December 2013 (continue)

BO3-DN/HN

VND

Code ITEMS Notes Current year Previous year
40 Net cash flows (used in) from

financing activities (213,185,299,446)  230,549,615,106
50 Net (decrease) increase in cash

and cash equivalents (298,024,797,902) 407,861,391,822
60 Cash and cash equivalents at

beginning of the year 834,707,800,990 427,326,473,974
61 Impact of exchange rate fluctuation (887,388,523) (480,064,806)
70 Cash and cash equivalents at end of the year 4 535,795,614,565 834,707,800,990

Pham Thi Uyen Phuong Ho Tran Dieu Lynh Nguyen Thi Mai Thanh
Preparer Chieft Accountant General Director

5 March 2014

REE Corporation
Annual Report 2013

1127



BO9-DN/HN

Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013

1. Corporate Information

128

Refrigeration Electrical Engineering Corporation (“the Company”) is a joint stock company established in
Vietnam in accordance with Business Registration No. 1506/GP-UB issued on 25 December 1993 by the
People’s Committee of Ho Chi Minh City and the Business Registration No.0300741143 issued by Department
of Planning and Investment of Ho Chi Minh City with the latest amendment on 15 January 2014. Shares of
the Company are listed on the Ho Chi Minh City Stock Exchange in accordance with License No.01/GPPH
issued by the State Securities Commission on 2 June 2000.

The principal activities of the Group are mechanical and electrical engineering services (M&E), manufacturing,
assembling and sales of air-conditioner systems, real estate development and management, and strategic
financial investments in infrastructure related sectors.

The Company'’s head office is located at 364 Cong Hoa Street, Ward 13, Tan Binh District, Ho Chi Minh City,
Vietnam.

The number of the Group’s employees as at 31 December 2013 was 1,239 (31 December 2012: 1,287).

. Basis Of Preparation

2.1. Accounting standards and system

The consolidated financial statements of the Company and its subsidiaries (“the Group”), expressed in
Vietnam dong (“VND"), are prepared in accordance with the Vietnamese Accounting System and Vietnamese
Accounting Standards issued by the Ministry of Finance as per:

« Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and Promulgation of Four
Vietnamese Accounting Standards (Series 1);

« Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and Promulgation of Six
Vietnamese Accounting Standards (Series 2);

« Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and Promulgation of Six
Vietnamese Accounting Standards (Series 3);

« Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and Promulgation of Six
Vietnamese Accounting Standards (Series 4); and

« Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and Promulgation of Four
Vietnamese Accounting Standards (Series 5).

Accordingly, the accompanying consolidated balance sheet, consolidated income statement, consolidated
cash flow statement and related notes, including their utilisation are not designed for those who are not
informed aboutVietnam’s accounting principles, procedures and practices and furthermore are notintended
to present the consolidated financial position and consolidated results of operations and consolidated cash
flows in accordance with accounting principles and practices generally accepted in countries other than
Vietnam.
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BO9-DN/HN

Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

2. Basic of Preparation (continued)

2.2. Applied accounting documentation system
The Group’s applied accounting documentation system is the voucher journal system.

2.3. Fiscal year

The Group's fiscal year applicable for the preparation of its consolidated financial statements starts on 1
January and ends on 31 December.

2.4. Accounting currency

The consolidated financial statements are prepared in VND which is also the Group’s accounting currency.

2.5. Basis of consolidation

The consolidated financial statements comprise the financial statements of the parent company and its
subsidiaries for the year ended 31 December 2013.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Group obtains
control, and continued to be consolidated until the date that such control ceases.

The financial statements of subsidiaries are prepared for the same reporting year as the parent company,
using consistent accounting policies.

Allintra-company balances, income and expenses and unrealised gains or losses result from intra-company
transactions are eliminated in full.

Minority interests represent the portion of profit or loss and net assets not held by the Group and are
presented separately in the consolidated income statement and in the consolidated balance sheet,
separately from parent shareholders’ equity.

3. Summary of Significant Accounting Policies

3.1. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash in banks and short-term, highly liquid investments
with an original maturity of less than three months that are readily convertible into known amounts of cash
and that are subject to an insignificant risk of change in value.

3.2. Inventories

Inventories are stated at the lower of cost which comprises all costs of purchase and other direct costs
incurred in bringing each product to its present location and condition, and net realisable value. Net
realisable value represents the estimated selling price in the ordinary course of business less the estimated
costs to complete and the estimated costs necessary to make the sale.

The perpetual method is used to record inventories, which are valued as follows:
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BO9-DN/HN

Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

3. Summary of Significant Accounting Policies (continued)

1301

3.2. Inventories (continued)

Raw materials, consumables and - cost of purchase on a first-in, first-out basis.
goods for resale

Finished goods and work-in-process - cost of direct materials and labour plus attributable
overheads based on the normal level of activities on a first-
in, first-out basis.

Provision for obsolete inventories

An inventory provision is created for the estimated loss arising due to the impairment of value (through
diminution, damage, obsolescence, etc.) of raw materials, finished goods, and other inventories owned by
the Group, based on appropriate evidence of impairment available at the balance sheet date.

Increases and decreases to the provision balance are recorded into the cost of goods sold account in the
consolidated income statement.

3.3. Receivables
Receivables are presented in the consolidated financial statements at the carrying amounts due from

customers and other debtors, after provision for doubtful debts.

The provision for doubtful debts represents amount of outstanding receivables at the balance sheet date
which are doubtful of being recovered. Increases and decreases to the provision balance are recorded as
general and administrative expense in the consolidated income statement.

3.4. Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable costs of bringing
the tangible fixed asset to working condition for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of the assets and
expenditures for maintenance and repairs are charged to the consolidated income statement as incurred.

When tangible fixed assets are sold or retired, their costs and accumulated depreciation are removed
from the consolidated balance sheet and any gain or loss resulting from their disposal is included in the
consolidated income statement.

3.5. Leased assets

Where the Group is the lessor

Assets subject to operating leases are included as the Group’s fixed assets in the consolidated balance sheet.
Initial direct costs incurred in negotiating an operating lease are recognised in the consolidated income
statement as incurred.

Lease income is recognised in the consolidated income statement on a straight-line basis over the lease term.
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BO9-DN/HN

Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

3. Summary of Significant Accounting Policies (continued)
3.5. Leased assets (continued)

Where the Group is the lessee

Rentals under operating leases are charged to the consolidated income statement on a straight-line basis
over the lease term.

3.6. Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises its purchase price and any directly attributable costs of
preparing the intangible fixed asset for its intended use.

When intangible fixed assets are sold or retired, their costs and accumulated amortisation are removed
from the consolidated balance sheet and any gain or loss resulting from their disposal is included in the
consolidated income statement.

Land use rights

The land use rights represents the cost to acquire the right to use land and is amortised over the remaining
useful life of the land of 36 years and three months starting from August 2007.

3.7. Depreciation and amortisation

Depreciation of tangible fixed assets and amortisation of intangible assets are calculated on a straight-line
basis over the estimated useful life of each asset as follows:

Buildings & structures 5-50years
Plant & machinery 7 years
Motor vehicles 6 years
Office equipment 3-5years
Land use rights 36 years
Software 1-3years
Others 4 years

The useful life of the fixed assets and depreciation rates are reviewed periodically to ensure that the method
and the period of the depreciation and amortisation are consistent with the expected pattern of economic
benefits that will be derived from the use of fixed assets.

3.8. Investment properties

Investment properties are buildings or part of a building or both and infrastructure held to earn rentals
or for capital appreciation, or both, rather than for use in the production or supply of goods or services;
administration purposes or sale in the ordinary course of business.

Investment properties are stated at cost including transaction costs less accumulated depreciation.
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Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

3. Summary of Significant Accounting Policies (continued)

132

3.8. Investment properties (continued)

Subsequent expenditure relating to an investment property that has already been recognized is added to
the net book value of the investment property when it is probable that future economic benefits, in excess
of the originally assessed standard of performance of the existing investment property, will flow to the
Group.

Depreciation of investment properties is calculated on a straight-line basis over the estimated useful life of
each asset as follows:

Buildings & structures 5-50years
Machinery & equipment 5-10vyears
Office equipment 3-6years
Others 2 years

Investment properties are derecognised when either they have been disposed of or when the investment
properties are permanently withdrawn from use and no future economic benefit is expected from its
disposal. The difference between the net disposal proceeds and the carrying amount of the assets is
recognised in the consolidated income statement in the year of retirement or disposal.

Transfers are made to investment properties when, and only when, there is a change in use, evidenced
by ending of owner-occupation, commencement of an operating lease to another party or ending of
construction or development. Transfers are made from investment properties when, and only when, there
is change in use, evidenced by commencement of owner-occupation or commencement of development
with a view to sale. The transfer from investment property to owner-occupied property or inventories does
not change the cost or the carrying value of the property for subsequent accounting at the date of change
in use.

3.9. Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds.

Borrowing costs that are directly attributable to the construction or production of any qualified assets are
capitalised during the year of time that is required to complete and prepare the asset for its intended use.
Other borrowing costs are recognised in the consolidated income statement when incurred.

3.10. Business combination and goodwill

Business combinations are accounted for using the purchase method. The cost of a business combination
is measured as the fair value of assets given, equity instruments issued and liabilities incurred or assumed
at the date of exchange plus any costs directly attributable to the business combination. Identifiable assets
and liabilities and contingent liabilities assumed in a business combination are measured initially at fair
values at the date of business combination.
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BO9-DN/HN

Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

3. Summary of Significant Accounting Policies (continued)
3.10. Business combination and goodwill (continued)

Goodwill acquired in a business combination is initially measured at cost being the excess of the cost the
business combination over the Group’s interest in the net fair value of the acquiree’s identifiable assets,
liabilities and contingent liabilities. If the cost of a business combination is less than the fair value of the net
assets of the subsidiary acquired, the difference is recognized directly in the consolidated income statement.
Goodwill is amortised within ten year period from acquisition date.

3.11. Investment in associates

Investments in associates are accounted for using the equity method of accounting. An associate is an entity
in which the Group has significant influence and which is neither a subsidiary nor a joint venture. The Group
generally deems they have significant influence if they have over 20% of the voting rights.

Under the equity method, investments in associates are carried in the consolidated balance sheet at cost
plus post acquisition changes in the Company’s share of net assets of the associates. Goodwill relating to the
associates is included in the carrying amount of the investments and is amortized within ten year period.
The consolidated income statement reflects the Group's share of the results of operations of the associate.

The share of post-acquisition profit (loss) of the associates is presented on face of the consolidated income
statement and its share of post-acquisition movements in reserves is recognised in reserves. The cumulative
post-acquisition movements are adjusted against the carrying amount of the investment. Dividends
receivable from associates reduce the carrying amount of the investment.

The financial statements of the associates are prepared for the same accounting year as the Group. Where
necessary, adjustments are made to bring the accounting policies in line with those of the Group.

3.12. Investment in joint ventures

Joint ventures are contractual arrangements whereby two or more parties undertake an economic activity
which is subject to joint control. Investments in joint ventures are accounted for using the equity method
of accounting.

3.13. Investment in securities and other investments

Investments in securities and other investments are stated at their acquisition costs. Provision is made for
any diminution in value of the marketable investments at the balance sheet date. Increases and decreases
to the provision balance are recorded as finance expense in the consolidated income statement.

3.14. Payables and accruals

Payables and accruals are recognised for amounts to be paid in the future for goods and services received,
whether or not billed to the Group.
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Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

3. Summary of Significant Accounting Policies (continued)

134

3.15. Foreign currency transactions

The Group follows the guidance under Vietnamese Accounting Standard No. 10 - Effects of Changes in
Foreign Exchange Rates (the“VAS 10”) and Circular No. 179/2012/TT-BTC providing guidance on recognition,
measurement, treatment for foreign exchange differences issued by the Ministry of Finance on 24 October
2012 (“Circular 179”) in relation to foreign currency transactions as applied consistently in prior year.

Transactions in currencies other than the Group’s reporting currency of VND are recorded at the exchange
rates ruling at the date of the transaction. At the end of the period, monetary assets and liabilities
denominated in foreign currencies are translated at buying exchange rate announced by the commercial
bank where the Group maintains bank accounts ruling at the balance sheet date. All realised and unrealised
foreign exchange differences are taken to the consolidated income statement.

3.16. Treasury shares

Own equity instruments which are reacquired (treasury shares) are recognised at cost and deducted from
equity. No gain or loss is recognised in profit or loss upon purchase, sale, issue or cancellation of the Group’s
own equity instruments.

3.17. Appropriation of net profit

Net profit after tax is available for appropriation to investors/shareholders after getting approval by the
shareholders in the annual general meeting, and after making appropriation to reserve funds in accordance
with the Company’s Charter and Vietnam's regulatory requirements.

The Group maintains the following reserve funds which are appropriated from the Group’s net profit as
proposed by the Board of Directors and subject to approval by the shareholders at the annual general
meeting.

Financial reserve fund

This fund is set aside to protect the Group’s normal operations from business risks or losses, or to prepare for
unforeseen losses or damages for objective reasons and force majeure, such as fire, economic and financial
turmoil of the country or elsewhere.

Investment and development fund
This fund is set aside for use in the Group's expansion of its operation or in-depth investments.
Bonus and welfare fund

This fund is set aside for the purpose of pecuniary rewarding and encouraging, common benefits and
improvement of the employees’ benefits.
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Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

3. Summary of Significant Accounting Policies (continued)

3.18. Revenue recognition

Revenue is recognised in the consolidated income statement when it is probable that the economic benefits
will flow to the Group and the revenue can be reliably measured. Revenue is measured at the fair value of
the consideration received or receivable, excluding trade discount, rebate and sales return. The following
specific recognition criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have
passed to the buyer, usually upon the delivery of the goods.

Rendering of services
Revenue is recognised when services have been rendered.
Revenue from supply and installation contracts

Where the outcome of a construction contract can be estimated reliably and certified by customers,
revenue and costs are recognised by reference to the amount of work completed at the balance sheet
date. Variations in contract work and claims are included to the extent that they have been agreed with the
customer.

Where the outcome of a construction contract cannot be estimated reliably, contract revenue is recognised
to the extent of contract costs incurred that are probable will be recoverable. Contract costs are recognised
as expenses in the year in which they are incurred.

Difference between the cumulative revenue of a construction contract recognised to date and the
cumulative amount of progress billings of that contract was presented as construction contract receivable
based on agreed progress billings in the consolidated balance sheet.

Office rental income

Rental income arising from operating leases is accounted for on a straight line basis over the term of the
lease.

Revenue from Business Co-operation Contract (“BCC”)

Revenue is recognised when the BCC declares the profit available to parties.
Investment gains

Gains from investments are recognised as income when the investment is sold.
Interest income

Revenue is recognised as the interest accrues (taking into account the effective yield on the asset) unless
collectibility is in doubt.

Dividends

Income is recognised when the Group’s entitlement as an investor to receive the dividend is established.

REE Corporation | 135
Annual Report 2013



BO9-DN/HN

Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

3. Summary of Significant Accounting Policies (continued)

136

3.18. Revenue recognition (continued)

Bonus shares or stock dividends

Income is not recognised when the Group is entitled as an investor to receive bonus shares or stock
dividends. However, the number of shares received as bonus or dividends is disclosed on the relevant note

to the consolidated financial statements.

3.19. Earnings per share

Basic earnings per share amount is computed by dividing net profit for the year attributable to ordinary
equity holders of the Company before any appropriation of bonus and welfare fund by the weighted
average number of ordinary shares outstanding during the year.

Diluted earnings per share amounts are calculated by dividing the net profit after tax attributable to ordinary
equity holders of the Company (after adjusting for interest on the convertible bonds) by the weighted
average number of ordinary shares outstanding during the year plus the weighted average number of
ordinary shares that would be issued on conversion of all the dilutive potential ordinary shares into ordinary
shares.

3.20. Taxation

Current income tax

Current income tax assets and liabilities for the current and prior year are measured at the amount expected
to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the
amount are those that are enacted as at the balance sheet date.

Current income tax is charged or credited to the consolidated income statement, except when it relates to
items recognised directly to equity, in which case the current income tax is also dealt with in equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right for the Group to
set off current tax assets against current tax liabilities and when the Group intends to settle its current tax
assets and liabilities on a net basis.

Deferred income tax

Deferred tax is provided using the balance sheet liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount for financial reporting
purpose.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

- where the deferred tax liability arises from the initial recognition of an asset or liability in a transaction
which at the time of the transaction affects neither the accounting profit nor taxable profit or loss;
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Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

3. Summary of Significant Accounting Policies (continued)
3.20. Taxation (continued)

Deferred income tax (continued)

- and in respect of taxable temporary differences associated with investments in subsidiaries and
associates, and interests in joint ventures where timing of the reversal of the temporary difference can
be controlled and it is probable that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, carried forward unused tax
credit and unused tax losses, to the extent that it is probable that taxable profits will be available against
which deductible temporary differences, carried forward unused tax credit and unused tax losses can be
utilised, except :

- where the deferred tax asset in respect of deductible temporary difference which arises from the
initial recognition of an asset or liability which at the time of the related transaction, affects neither the
accounting profit nor taxable profit or loss; and

- in respect of deductible temporarily differences associated with investments in subsidiaries and
associates, and interests in joint ventures, deferred tax assets are recognised only to the extent that it is
probable that the temporary difference will reverse in the foreseeable future and taxable profits will be
available against which the temporary differences can be utilised.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred income tax asset to be utilised. Previously unrecognised deferred income tax assets are
re-assessed at each balance sheet date and are recognised to the extent that it has become probable that
future taxable profit will allow the deferred tax assets to be recovered.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the
period when the asset is realised or the liability is settled based on tax rates and tax laws that have been
enacted at the balance sheet date.

Deferred income tax is charged or credited to the consolidated income statement, except when it relates to
items recognised directly to equity, in which case the deferred tax is also dealt with in equity account.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right for the Group
to set off current income tax assets against current income tax liabilities and when they relate to income
taxes levied on the same taxable entity by the same taxation authority when the Group intends either settle
current tax liabilities and assets on a net basis.
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Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

3. Summary of Significant Accounting Policies (continued)

138|

3.21. Financial instruments

Financial instruments - initial recognition and presentation
Financial assets

Financial assets within the scope of Circular No.210 /2009/TT-BTC providing guidance for the adoption in
Vietnam of the International Financial Reporting Standards on presentation and disclosures of financial
instruments (“Circular 210”) are classified, for disclosures in the notes to the consolidated financial
statements, as financial assets at fair value through profit or loss, held-to-maturity investments, loans and
receivables or available-for-sale financial assets as appropriate. The Group determines the classification of
its financial assets at initial recognition.

All financial assets are recognised initially at cost plus directly attributable transaction costs.

The Group’s financial assets include cash and short-term deposits, trade and other receivables, loan
receivables, quoted and unquoted financial instruments.

Financial liabilities

Financial liabilities within the scope of Circular 210 are classified, for disclosures in the notes to the
consolidated financial statements, as financial liabilities at fair value through profit or loss or financial
liabilities measured at amortised cost as appropriate. The Group determines the classification of its financial
liabilities at initial recognition.

All financial liabilities are recognised initially at cost plus directly attributable transaction costs.
The Group’s financial liabilities include trade and other payables, loans, borrowings and bonds.
Financial instruments - subsequent measurement

There is currently no guidance in Circular 210 in relation to subsequent re-measurement of financial
instruments. Accordingly, the financial instruments are subsequently re-measured at cost.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the consolidated balance
sheet if, and only if, there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis, or to realise the assets and settle the liabilities simultaneously.
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Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

4. Cash and Cash Equivalents

VND

Ending balance Beginning balance

Cash on hand 426,403,439 538,745,990
Cash at bank 67,135,500,399 213,805,507,024
Cash equivalents 468,233,710,727 596,540,089,348
Cash in transit - 23,823,458,628
TOTAL 535,795,614,565 834,707,800,990

Cash equivalents mainly represent short-term bank deposits with maturity of less than three months which
are readily convertible into known amounts of cash without any significant risk of changes in value, and
earn an average interest rate at 7% p.a.

5. Advances to Suppliers

VND

Ending balance Beginning Balance

Advances to third parties 89,378,202,905 92,348,071,294
Advances to related parties (Note 26) 18,225,113,017 12,295,576,785
TOTAL 107,603,315,922 104,643,648,079

6. Other Receivables

VND

Ending balance Beginning balance

Advances to BCC 414 No Trang Long (i) 7,589,054,747 7,589,054,747
Advances to BCC 11 Doan Van Bo (ii) 4,400,000,000 4,400,000,000
Interest income 3,614,348,150 8,410,434,043
Other amount due from a related party (Note 26) 9,225,474,000
Others 2,217,935,215 11,203,129,883
TOTAL 17,821,338,112 40,828,092,673

()  On 25 March 2008, R.E.E Land Corporation, a subsidiary of the Company, entered into a business cooperation
contract (“BCC”") with Bach Tuyet Paint Joint Stock Company to build and operate a building at 414 No Trang Long street,
Ward 13, Binh Thanh District, Ho Chi Minh City. In accordance with this BCC, R.E.E Land Corporation paid consultant fee,
land compensation and other costs aggregating to VND 7,589,054,747. However, as at the balance sheet date, this BCC
is still waiting for the approval from People’s Committee of Ho Chi Minh City.

(i)  On 11 October 2012, R.E.E Land Corporation, a subsidiary of the Company, entered into a business cooperation
contract (“BCC”") with FRIENDCO Company to develop, operate and manage a building at 11 Doan Van Bo street,
Ward 12, District 4, Ho Chi Minh City. In accordance with this BCC, R.E.E Land Corporation paid consultant fee, land
compensation and other costs aggregating to VND 4,400,000,000. However, as at the balance sheet date, this BCC is
still waiting for the approval from People’s Committee of Ho Chi Minh City.
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Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

7. Inventories

VND

Ending balance Beginning balance

Work in process 330,516,654,070 240,604,146,820
Raw materials 116,764,558,124 147,477,242,941
Finished goods 103,739,146,403 112,704,480,805
Goods in transit 35,725,950,936 14,341,942,987
Tools and supplies 335,284,929 126,731,748
TOTAL 587,081,594,462 515,254,545,301
Provision for inventory obsolescence (42,856,299,509) (14,561,122,458)
NET 544,225,294,953 500,693,422,843

8. Other Current Assets

VND

Ending balance Beginning balance

Advances for land compensation 29,403,340,900 29,403,340,900
Advances to employees 15,721,393,434 5,622,745,283
Deposit (¥) 1,288,483,802 1,202,600,000
TOTAL 46,413,218,136 36,228,686,183

(*) Deposits mainly represent deposits for letters of credits.
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Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

142

10. Intangible Fixed Assets

VND

Land use rights

Softwares

Total

Cost

Beginning balance
Addition
Reclassification

Ending balance

Accumulated amortisation
Beginning balance
Charges for the year
Reclassification

Ending balance

Net carrying amount
Beginning balance

Ending balance

11,592,038,449

11,097,307,072

22,689,345,521

- 34,000,000 34,000,000

- (40,647,717) (40,647,717)
11,592,038,449 11,090,659,355 22,682,697,804
1,562,295,827 4,492,302,153 6,054,597,980
322,001,069 2,473,362,144 2,795,363,213

- (35,350,713) (35,350,713)
1,884,296,896 6,930,313,584 8,814,610,480
10,029,742,622 6,605,004,919 16,634,747,541
9,707,741,553 4,160,345,771 13,868,087,324

During the year, the Group has reclassified assets that no longer satisfy recognition criteria of intangible
fixed assets as required by Circular 45/2013/TT-BTC issued by the Ministry of Finance on 25 April 2013 to

prepaid expenses.

11. Construction in Prorgess

VND

Ending balance Beginning balance

Enterprise Resource Planning Project 427,889,208 182,989,208
Others 6,724,942,505 2,960,608,728
TOTAL 7,152,831,713 3,143,597,936
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Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)
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BO9-DN/HN

Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

13. Investments

VND
Beginning balance

Ending balance

Short-term investment

Marketable equity securities (Note 13.1)
Term deposit

Trust investment

Other short-term investment

Provision for diminution in value of equity securities

Net value of short-term investment

Long-term investment

293,296,279,587 209,207,565,590
156,206,000,000 463,382,000,000
57,859,213,825 57,647,777,261

- 241,025,730,000
(90,667,712,342) (87,749,773,260)
416,693,781,070 883,513,299,591

Investments in associates and a joint venture (Note 13.2)

Other long-term investments (Note 13.4)

Provision for diminution in value of long-term investment

Net value of long-term investment

2,848,097,188,076
854,925,101,755
(74,176,184,910)

1,248,240,496,932
1,473,482,202,307
(75,474,661,749)

3,628,846,104,921

2,646,248,037,490

TOTAL

4,045,539,885,991

3,529,761,337,081

13.1. Marketable equity securities

Ending balance Beginning balance

Securities Quantity Amount Quantity Amount
(shares) (VND) (shares) (VND)
Ut Xi Aquatic Products Processing Joint.
Stock Company 1,491,176 60,411,760,000 1,491,176 60,411,760,000
Khanh Hoa Water Supply Joint Stock
Company 4,060,600 53,193,860,000 - -
Saigon Postel Corp 1,078,845 48,000,000,000 1,078,845 48,000,000,000
Vang Danh Coal Joint Stock Company 1,329,000 14,039,257,345 - -
Cuu Long PetroGas Transportation Joint
Stock Company 1,151,260 11,231,804,877 1,211,250 11,817,073,170
Ree Power Joint Stock Company 781,599 7,815,990,000 781,599 7,815,990,000
Mang Canh Joint Stock Company 500,000 5,000,000,000 500,000 5,000,000,000
Others 6,853,586 93,603,607,365 5,576,714 76,162,742,420
TOTAL 17,246,066 293,296,279,587 10,639,584 209,207,565,590
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BO9-DN/HN

Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

13. Investments (continued)

13.3. Investments in subsidiaries

Name of subsidiaries

% Interest

Location

Business

R.E.E Real Estate Co., Ltd. 100.00 Ho Chi Minh City Building management
Vietnam

Trans Orient Pte Ltd. 100.00 Singapore Trading and logistics

R.E.E Mechanical and Engineering Joint Stock 99.99 Ho Chi Minh City Mechanical and

Company Vietnam Engineering

R.E.E Electric Appliances Joint Stock Company 99.99 Ho Chi Minh City Electric Appliances
Vietnam

Eastrade International Ltd. 99.99 Bristish Virgin Islands Trading and logistics

R.E.E Land Corporation 99.90 Ho Chi Minh City Real estate
Vietnam

Vinh Thinh Corporation 99.96 Ho Chi Minh City Electric Appliances
Vietnam

Song Thanh Real Estate Joint Stock company 73.83 Ho Chi Minh City Real estate
Vietnam

Song Mai Real Estate Joint Stock company 73.91 Ho Chi Minh City Real estate
Vietnam

Vietnam Water Investment Corporation 99.97 Ho Chi Minh City Water supply
Vietnam

RMC Trading & Service Company Limited 50.99 Ho Chi Minh City Trading
Vietnam

13.4. Other long-term equity investments
Ending balance Beginning balance
Securities Quantity Amount Quantity Amount
(shares) (VND) (shares) (VND)

Quang Ninh Thermal Power

Joint Stock Company 42,085,353  470,646,304,200 42,085,353 470,646,304,200

Sonadezi Chau Duc

Shareholding Company 10,463,500  183,876,590,000 10,463,500 183,876,590,000

Others 17,423,423  200,402,207,555 66,470,212 818,959,308,107

TOTAL 69,972,276  854,925,101,755 119,019,065 1,473,482,202,307
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BO9-DN/HN

Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

14. Short-term Loans

VND
Ending balance Beginning balance
Short-term loans from banks (i) 251,571,946,603 54,607,868,015
Current portion of long-term loans (Note 19) 33,543,546,230 28,588,184,700
TOTAL 285,115,492,833 83,196,052,715
(i) Details of the short-term loans to finance current working capital of the Group are as follows:
Lender Amount Maturity date Interest Description
(VND) rate (p.a) of collateral
Joint Stock Commercial Bank For Foreign Trade Of Vietnam
Loan 1 (VND) 91,422,207,872 13 June 2014 6.7% Unsecured
Loan 2 (VND) 40,026,741,257 27 May 2014 7.0% Unsecured
Loan 3 (USD) 35,726,302,697 9 June 2014 4.0% Unsecured
Vietnam Joint Stock Commercial Bank For Industry And Trade
Loan 1 (VND) 27,768,042,746 11 June 2014 6.0% Unsecured
HSBC Bank (Vietnam) Limited
Loan 1 (VND) 16,010,000,000 5 May 2014 6.0% Unsecured
Loan 2 (VND) 27,241,624,191 22 April 2014 5.7% Unsecured
Loan 3 (USD) 13,377,027,840 25 April 2014 3.5% Unsecured
TOTAL 251,571,946,603
15. Statutory Obligations
VND
Ending balance Beginning balance
Corporate income tax (Note 23.2) 28,918,761,947 16,627,682,632
Value-added tax 1,442,227,021 7,749,854,210
Personal income tax 709,374,182 1,414,581,110
Import duties - 851,038,932
Other fees and obligations 78,537,967 922,400,574
TOTAL 31,148,901,117 27,565,557,458
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16. Accrued Expenses

VND

Ending balance Beginning balance

Costs of supply and installation services 224,481,947,605 222,427,964,745
Promotions 7,284,522,690 10,632,542,890
Interest 1,259,270,909 3,000,867,486
Others 3,403,995,230 3,196,364,537
TOTAL 236,429,736,434 239,257,739,658

17. Other Payables

VND

Ending balance

Beginning balance

Performance bonus

52,351,701,802

Dividend payables 12,562,318,176 7,871,294,256
Guarantee expenses 5,267,988,735 5,267,988,735
Interest expenses payables 3,000,000,000 3,500,000,000
Payables to purchase securities 1,384,577,000 269,064,029,376
Social & Health insurance and Trade Union 946,281,948 1,280,559,650
Deposits received from tenants 676,616,850 1,143,578,500
Others 5,077,378,748 1,793,244,937
TOTAL 81,266,863,259 289,920,695,454
18. Other Long-term Liabilities
Other long-term liabilities represent mainly deposits received from tenants.
19. Long-term Loans

VND
Ending balance Beginning balance
Convertible bonds (¥) 138,900,000,000 557,846,000,000
Long-term loans from banks (**) 132,411,815,300 161,000,000,000
TOTAL 271,311,815,300 718,846,000,000

in which:
Current portion (Note 14) 33,543,546,230 28,588,184,700
Non-current portion 237,768,269,070 690,257,815,300
REE Corporation
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as at and for the year ended 31 December 2013 (continued)

19. Long-term Loans (continued)

1501

(*) Convertible bonds:

In accordance with the Board Resolution No.10/2012/HPQT-NQ-REE dated 14 November 2012 and the
approval by the State Securities Commission of Vietnam through its official letter No. 4963/UBCK-QLPH
dated 7 December 2012, on 20 December 2012, the Company issued 557,846 3-year convertible bonds
totaling VND 557,846,000,000 to Platinum Victory Pte. Ltd with interest at 6% per annum paid in arrears.
The bonds will be automatically converted into shares when there is a room for foreign ownership in REE
shares at conversion date. The conversion price is VND 22,000 per share which will be subject to conversion
adjustments as set out in schedule of convertible bond subscription agreement.

The Company issued 19,043,000 new shares at the price of VND 22,000 per share to convert 418,946 out of
557,846 convertible bonds on 19 December 2013 (Note 20.1).

(**) Details of the long-term loans from banks are as follows:

VND
. ) . Interest Description of
Facility No. Ending balance  Maturity date
rate collateral
Joint Stock Commercial Bank for Foreign Trade of Vietham
HDTDO0003/DTDA/10CD 72,000,000,000 1June 2018 10.3% p.a Unsecured

Commonwealth Bank of Australia
HDTD500112036/FL-CBAVN 60,411,815,300 7 March 2017  8.1% p.a Assets at 180 Pasteur, Ben

Nghe Ward, District 1, HCMC

TOTAL 132,411,815,300
in which:
Current portion 33,543,546,230

On 31 March 2010, the Company signed an agreement with Vietcombank for a VND 200 billion credit facility
to finance the construction of the Ree Tower at 9 Doan Van Bo Street, District 4, HCMC. The term of the
borrowing is 96 months from the date of the first drawdown which was made on 1 June 2010. The loan will
be repaid on a quarterly basis in accordance with the repayment schedule approved by Vietcombank to
be issued after the grace period of 24 months expires from the first drawdown. The loan is unsecured and
bears an interest rate equal to the 12-month deposit rate announced by Vietcombank plus 2.8% per annum
for amounts drawn in Viethamese Dong or at Vietcombank 12-month deposit rate plus 2.5% per annum for
amounts drawn in United States dollar.

On 3 March 2012, the Company signed an agreement with Commonwealth Bank of Australia (“CBA”) - Ho
Chi Minh City Branch - for a VND 73 billion to finance the construction of the Ree Tower at 9 Doan Van
Bo Street, District 4, HCMC. The term of the borrowing is 60 months from the date of the first draw down
which was made on 7 March 2012. The loan will be repaid on a quarterly basis in accordance with the
repayment schedule approved by CBA to be issued after the grace period of 12 months expires from the
first drawdown. The loan is secured by assets at 180 Pasteur, Ben Nghe Ward, District 1, Ho Chi Minh City
amounting to VND 9,437,896,861 (Note 9). The loan bears an interest rate equal to the 3-month deposit rate
announced by CBA plus 2.5% per annum.
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Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

20. Owners’ Equity (continued)
20.1. Increase and decrease in owners’ equity

Based on announcement of Vietnam Securities Depository No. 9444/VSD-DK dated 29 November 2013 to
confirm available room for foreign ownership in REE shares as at 29 November 2013 and convertible bond
subscription agreement, the Company issued 19,043,000 new shares at the price of VND 22,000 per share to
convert 418,946 out of 557,846 convertible bonds on 19 December 2013. Accordingly, the Company’s share
capital has been increased from VND 2,446,433,850,000 to VND 2,636,863,850,000, which was subsequently
approved by Department of Planning and Investment of Ho Chi Minh City in the 21st amended Business
Registration Certificate on 15 January 2014. On 26 December 2013, the Company submitted the report on
result of this share issuance which was acknowledged by the State Securities Commission on 31 December

2013.
20.2. Shares
Number of shares
Ending balance Beginning balance
Issued shares
Issued and paid-up shares 263,686,385 244,643,385
Ordinary shares 263,686,385 244,643,385
Treasury shares
Ordinary shares (2,747) (62,747)
Shares in circulation
Ordinary shares 263,683,638 244,580,638

The Company’s shares are issued with par value of VND 10,000 per share. The holders of the ordinary shares
are entitled to receive dividends as and when declared by the Company. Each ordinary share carries one
vote per share without restriction.
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as at and for the year ended 31 December 2013 (continued)

21. Revenues

21.1. Revenues from sale of goods and rendering of services

VND
Current year Previous year
Gross revenues 2,414,569,501,626 2,397,215,548,830
Of which:
Supply & installation services 1,417,627,060,146 1,243,941,321,129
Revenue from services
(office leasing and related services) 469,528,657,412 441,049,553,709
Sale of goods 527,413,784,068 712,224,673,992
Less (1,162,516,333) (1,595,990,370)
Sales returns (1,102,431,427) (1,534,174,152)
Special sales tax (60,084,906) (61,816,218)
NET REVENUES 2,413,406,985,293 2,395,619,558,460
21.2.Finance income
VND
Current year Previous year
Dividends income 234,380,485,993 91,955,628,925
Interest income 81,710,147,761 99,825,206,242
Foreign exchange gains 33,972,408,779 11,360,989,835
Gains from securities trading divestments 2,556,973,804 310,562,801,868
Others 40,875,193 7,539,319
TOTAL 352,660,891,530 513,712,166,189
22. Finance expense
VND
Current year Previous year

Interest expense

Foreign exchange losses

57,146,113,236
22,271,861,302

37,795,041,953
10,621,586,894

Provision for the diminution in value of investments 1,619,462,243 62,560,568,449
Loss on securities trading 1,392,763,266 51,703,159,241
Others 3,795,710,045 467,337,561
TOTAL 86,225,910,092 163,147,694,098
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23. Corporate Income Tax

The Company and its subsidiaries (“the Group”), except for Trans Orient Pte. Ltd and Eastrade International
Ltd., has the obligation to pay corporate income tax (“CIT") at the rate of 25% of taxable profits earned from
all operations.

Trans Orient Pte. Ltd, established in Singapore, has the obligation to pay CIT at the rate of 17% of taxable
income. Trans Orient Pte. Ltd is entitled to 75% reduction on CIT for taxable income up to SGD 10,000 and
50% reduction on CIT for taxable income up to SGD 290,000.

Eastrade International Ltd was established in British Virgin Islands and is exempt from CIT in accordance
with the BVI Business Companies Act.

The tax returns of the Group are subject to examination by the tax authorities. Because the application
of tax laws and regulations to many types of transactions is susceptible to varying interpretations, the
amounts reported in the consolidated financial statements could be changed at a later date upon final
determination by the tax authorities.

23.1. CIT expense

The current tax payable is based on taxable profit for the year. The taxable profit of the Group for the year
differs from the profit as reported in the consolidated income statement because it excludes items ofincome
or expense that are taxable or deductible in other years and it further excludes items that are not taxable or
deductible. The Group’s liability for current tax is calculated using tax rates that have been enacted by the
balance sheet date.

VND

Current year Previous year

Current CIT expenses 122,072,887,315 150,417,278,938
Deferred CIT benefit (10,270,124,969) (10,534,362,616)
TOTAL 111,802,762,346 139,882,916,322
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as at and for the year ended 31 December 2013 (continued)

23. Corporate Income Tax (continued)

23.2. Current CIT

A summary of CIT computation is presented below:

VND

Current year Previous year

Profit before tax 1,087,556,959,984 796,724,766,611
Adjustments to increase (decrease) accounting profit

Permanent differences (654,598,171,022) (208,809,212,966)

Shared profit from associates (428,675,939,326) (44,600,329,131)

Dividends income not subject to CIT
Cost of bonus shares and share dividends disposed (*)
Taxable dividend income from Trans Orient Pte. Ltd.

(235,803,721,201)

1,519,090,028

(91,767,086,548)
(81,510,734,975)
1,242,548,846

Other non-deductible expenses 8,362,399,477 7,826,388,842
Temporary differences 57,194,298,976 37,221,602,578
Accrued interest expenses on convertible bonds (837,892,000) 1,115,692,000
Unrealised profit 7,198,848,730 (1,110,573,487)
Provision for inventory obsolescence 28,322,663,756 2,328,087,353
Accrued for operating expenses 13,325,405,956 8,471,259,980
Unbilled contract revenue (76,034,572,514) (67,411,252,880)
Cost of unbilled contract revenue 74,381,011,222 63,513,900,893
Provision for doubtful debts 6,502,139,197 30,506,426,994
Others 4,336,694,628 (191,938,275)
Adjusted net profit 490,153,087,938 625,137,156,223
Add back tax losses of subsidiaries 181,838,633 33,146,096
Estimated current taxable profit 490,334,926,571 625,170,302,319
Estimated current CIT 121,847,312,649 156,215,138,571
CIT incentive according to Decree No 60/2012/ND-CP - (115,681,875)
Dividend income from Trans Orient Pte. Ltd. had been
taxed by Singapore Government (126,432,279) (111,222,503)
Cost of bonus shares and share dividends disposed
during the period from 2008 to 2012 (¥) - (5,570,955,255)
Under accrual of CIT from previous year 352,006,945 -
Estimated current CIT expense 122,072,887,315 150,417,278,938
CIT payable at beginning of the year 12,369,957,195 48,529,704,789
CIT paid during the year (105,590,344,890) (186,577,026,532)
CIT payable at end of year 28,852,499,620 12,369,957,195
In which:

CIT receivable at the end of the year 66,262,327 4,257,725,437

CIT payable at the end of the year 28,918,761,947 16,627,682,632

(*) In accordance with official letter No 1909/TCT-CS dated 5 June 2012 issued by General Tax Department,
the Company was allowed to claim as deductible expenses the cost of disposed bonus shares and share

dividends at par value of VND 10,000 per share.
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23. Corporate Income Tax (continued)
23.3. Deferred CIT

The following are the deferred tax assets and liabilities recognised by the Group, and the movements
thereon, during the current and previous year:

VND

Consolidated balance sheet (Expense) credit to consolidated

income statement
Ending balance Beginning Current year Previous year
balance
Cost of unbilled contract revenue 33,175,931,742 52,556,099,363 (19,380,167,621) 14,477,592,995
Unbilled contract revenue (36,938,389,460) (57,691,914,956) 20,753,525,496 (16,852,813,220)
Provision for doubtful debts 8,863,583,336 8,446,718,993 416,864,343 7,860,086,476
Accrued operating expenses 8,601,884,921 7,905,329,061 696,555,860 3,518,697,222
Provision for inventories 9,361,039,664 3,556,879,133 5,804,160,531 582,021,838
Unrealised profit 3,071,760,719 1,690,924,999 1,380,835,720 (610,606,970)
Provision for investments 1,448,575,561 835,935,250 612,640,311 835,935,250
Unrealised exchange gain (loss) 481,177,494 648,112,343 (166,934,849) 332,963,598
Accrued interest expenses from
convertible bonds 61,116,000 278,923,000 (217,807,000) 278,923,000
Others 482,511,084 112,058,906 370,452,178 111,562,427
Net deferred income tax assets 28,609,191,061 18,339,066,092
Net deferred income tax benefit 10,270,124,969 10,534,362,616

24. Financial Risk Management Objectives and Policies

The Group’s principal financial liabilities comprise loans and borrowings and trade and other payables. The
main purpose of these financial liabilities is to finance the Group’s operations. The Group has loan, trade and
other receivables, and cash and short-term deposits that arise directly from its operations. The Group also
hold available-for-sale investment.

The Group is exposed to market risk, credit risk and liquidity risk.

Risk management is integral to the whole business of the Group. The Group has a system of controls in place
to create an acceptable balance between the cost of risks occurring and the cost of managing the risks. The
management continually monitors the Group’s risk management process to ensure that an appropriate
balance between risk and control is achieved.

Management reviews and agrees policies for managing each of these risks which are summarized below.
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as at and for the year ended 31 December 2013 (continued)

24. Financial Risk Management Objectives and Policies (continued)
Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because
of changes in market prices. Market prices comprise three types of risk: interest rate risk, currency risk, and
other price risk, such as equity price risk. Financial instruments affected by market risk include loans and
borrowings, deposits and available-for-sale investments.

The sensitivity analyses in the following sections relate to the position as at 31 December 2013 and 31
December 2012.

The sensitivity analyses have been prepared on the basis that the amount of net debt, the ratio of fixed to
floating interest rates of the debt and the proportion of financial instruments in foreign currencies are all
constant.

In calculating the sensitivity analyses, management assumed that the statement of the balance sheet relates
to available-for-sale debt instrument; the sensitivity of the relevant income statement item is the effect of
the assumed changes in respective market risks. This is based on the financial assets and financial liabilities
held at 31 December 2013 and 31 December 2012.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Group’s exposure to market risk for changes in interest rate
relates primarily to the Group’s cash and short-term deposits and long-term debt obligations with floating
interest rates.

The Group manages interest rate risk by looking at the competitive structure of the market to obtain rates
which are favourable for its purposes within its risk management limits. The Group considers that the
exposure to interest rate risks is insignificant.

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that
portion of cash, short-term deposits, and long-term debt obligations with floating interest rates. With all
other variables held constant, the Group’s profit before tax is affected through the impact on floating rate
borrowings as follows:

REE Corporation | 157
Annual Report 2013



BO9-DN/HN

Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

24. Financial Risk Management Objectives and Policies (continued)

158

Market risk (continued)

VND
Increase/decrease Effect on profit
in interest rate (%) before tax

For the year ended 31 December 2013
VND

USS

TOTAL

VND
uss$
TOTAL

For the year ended 31 December 2012
VND

us$

TOTAL

VND
Uss
TOTAL

+2% 21,361,869,114
+1% 1,026,515,628
22,388,384,742

-2% (21,361,869,114)
-1% (1,026,515,628)
(22,388,384,742)

+3% 15,022,048,921
+1% 1,725,644,259
16,747,693,180

-3% (15,022,048,921)
-1% (1,725,644,259)
(16,747,693,180)

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. The Group’s exposure to the risk of changes in foreign
exchange rates relates primarily to the Group’s operating activities (certain expenses, incomes, loans of
the Group are denominated in currencies other than the VND). The Group considers that the exposure to

foreign currency risk is insignificant.

The Group manages its foreign currency exposure by considering the prevailing and expected market

situation when it plans for future transactions denominated in foreign currencies.

Equity price risk

The Group’s listed and unlisted equity securities are susceptible to market price risk arising from uncertainty
about future values of the investment securities. The Group manages equity price risk by placing a limit on
equity investments. The Group’s Board of Directors reviews and approves all equity investment decisions.
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24. Financial Risk Management Objectives and Policies (continued)

Market risk (continued)

As at 31 December 2013, the exposure to listed and unlisted equity securities at fair value was VND
1,096,166,686,714 (31 December 2012: VND 2,619,743,896,800). A decrease of 10% on the price of
the securities could have an impact of approximately VND 109,616,668,671 (31 December 2012: VND
261,974,389,680) on the Group’s profit before tax, depending on whether or not the decline is significant
or prolonged. An increase of 10% in the value of the listed amd unlisted securities would increase Group's
profit before tax by VND 109,616,668,671 (31 December 2012: VND 261,974,389,680).

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Group is exposed to credit risk from its operating activities (primarily
for trade receivables) and from its financing activities, including deposits with banks.

Trade receivables

Customer credit risk is managed by the Group based on its established policy, procedures and control
relating to customer credit risk management. Credit quality of the customer is assessed based on an
extensive credit rating scorecard and individual credit limits are defined in accordance with this assessment.

Outstanding customer receivables are regularly monitored. The requirement for impairment is analyzed
at each reporting date on an individual basis for major clients. The Group seeks to maintain strict control
over its outstanding receivables and has a credit control personnel to minimize credit risk. In view of the
aforementioned and the fact that the Group’s trade receivables relate to a large number of diversified
customers, there is no significant concentration of credit risk.

Bank deposits

The Group'’s bank balances are mainly maintained with well-known banks in Vietnam.The Group’s maximum
exposure to credit risk for the components of the balance sheet at each reporting dates are the carrying
amounts as illustrated in Notes 4 and 13. The Group evaluates the concentration of credit risk in respect to
bank deposit is low.

Other financial instruments

The Group's management evaluate all financial assets are neither past due nor impaired as they related
to recognized and creditworthy counterparties except for the receivables which were past due and made
provision of VND 79,405,438,326 as at 31 December 2013 (31 December 2012: VND 72,818,008,692).
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24. Financial Risk Management Objectives and Policies (continued)

160

Liquidity risk

The liquidity risk is the risk that the Group will encounter difficulty in meeting financial obligation due to
shortage of funds. The Group’s exposure to liquidity risk arises primarily from mismatches of maturities of
financial assets and liabilities.

The Group monitors its liquidity risk by maintaining a level of cash and cash equivalents and bank loans
deemed adequate by management to finance the Group’s operations and to mitigate the effects of
fluctuations in cash flows.

The table below summarizes the maturity profile of the Group’s financial liabilities based on contractual
undiscounted payments:

VND

Less than 1 year

From 1to 5 years

More than 5 years

TOTAL

31 December 2013

Loans and borrowings 251,571,946,603 60,411,815,300 72,000,000,000 383,983,761,903

Convertible bond - 138,900,000,000 - 138,900,000,000

Trade payables 168,707,988,402 - - 168,707,988,402

Other payables and

accrued expenses 264,398,615,943 - - 264,398,615,943
684,678,550,948  199,311,815,300 72,000,000,000 955,990,366,248

31 December 2012

Loans and borrowings 83,196,052,715 44,411,815,300 88,000,000,000 215,607,868,015

Convertible bond - 557,846,000,000 - 557,846,000,000

Trade payables 170,675,957,212 - - 170,675,957,212

Other payables and

accrued expenses 509,366,321,172 96,185,831,348 - 605,552,152,520
763,238,331,099  698,443,646,648 88,000,000,000 1,549,681,977,747

The Group assessed the concentration of risk with respect to refinancing its debt and concluded it to be low.
Access to sources of funding is sufficiently available.
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Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)
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BO9-DN/HN

Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

25. Financial Assets and Financial Liabilities (continued)

The fair value of listed shares have been determined based on their closing price in the Ho Chi Minh Stock
Exchange (“HOSE") or their average trading price in Hanoi Stock Exchange (“HNX") as at the balance sheet
date.

Fair value of un-listed shares, which have active market, are the average price quoted by three independent
securities companies as at the balance sheet date.

Except for items noted in preceding paragraphs the fair value of the financial assets and liabilities had not
yet been formally assessed and determined as at 31 December 2013 and 31 December 2012. However, it
is management'’s assessment that the fair values of these financial assets and liabilities are not materially
different from their carrying value as at balance sheet date.

26. Transactions With Related Parties

Related company transactions include all transactions undertaken with other companies to which the
Group is related, either through the investor, investee relationship or because they share acommon investor
and thus are considered to be a part of the same corporate group.

Significant transactions with related parties during the year were as follows:

VND
Related parties Relationship Transactions Amount
Thu Duc Water B.O.0O Corporation Associate Dividend income 37,020,060,000
Capital contribution  (24,399,600,000)
Doan Nhat Mechanical Electrical Associate  Sub-contractor service (16,588,010,466)
Joint Stock Company Dividendincome ~ 7,222,215,000
Quality Mechanical Electrical Associate  Sub-contractor service (11,352,407,179)
Joint Stock Company
Hop Phat Mechanical Electrical Associate  Sub-contractor service  (5,358,064,100)
Joint Stock Company Dividend income 192,500,000
Sai Gon Real Estate JSC Associate Capital contribution  (14,700,600,000)
Thac Ba Hydropower Joint-Stock Company Associate Dividend income 25,873,809,600
Thac Mo Hydropower Joint-Stock Company Associate Dividend income  37,248,345,000
Vietnam Infrastructure and Real Estate Associate Capital contribution  (40,270,680,000)
Joint Stock Company
Ninh Binh Thermal Electricity Associate Dividend income 4,926,220,000
Joint Stock Company
Saigon Water Investment and Trading Associate Capital contribution  (27,000,000,000)

Joint Stock Company
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BO9-DN/HN

Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

26. Transactions With Related Parties (continued)

Amount due to and due from related parties at the balance sheet date as follows

VND
Related parties Relationship Transactions Amount
Advances to suppliers
Doan Nhat Mechanical Electrical Associate Advance for
Joint Stock Company sub-contractor service 13,199,456,372
Quiality Mechanical Electrical Associate Advance for
Joint Stock Company sub-contractor service 5,025,656,645
TOTAL 18,225,113,017

Transactions with other related parties

Remuneration paid to members of Board of Management and Board of Directors during the year is as

follows:
VND
Current year Previous year
Remuneration to members of Board of Directors
Salaries and bonus 3,598,918,750 2,909,124,999

Remuneration to Management

Salary and bonus 11,038,203,368

2,590,000,000

TOTAL 14,637,122,118

5,499,124,999

REE Corporation
Annual Report 2013

1163



164

BO9-DN/HN

Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

27. Commitments

27.1. Obligations under operating leases

The Group leases land for its plant in Tan Binh Industrial Zone and offices under operating lease agreements.
As at 31 December 2013, future rental amounts due under these leases were as follows:

VND
Ending balance Beginning balance
Less than one year 9,551,527,773 11,767,874,113
From one to five years 21,945,130,130 27,362,005,852
TOTAL MINIMUM LEASE PAYMENTS 31,496,657,903 39,129,879,965
27.2. Investment commitments

VND
Ending balance Beginning balance

Saigon Water Investment and Trading Joint Stock
Company - 27,000,000,000
Song Thanh Real Estate Joint Stock Company 73,900,000,000 73,900,000,000
Song Mai Real Estate Joint Stock Company 74,000,000,000 74,000,000,000
TOTAL 147,900,000,000 174,900,000,000

28. Segment Information

For management purposes, the Group is organised into business units based on their products and services,
and has four reportable operating segments as follows:

« Supply & installation services;
« Sale of goods;

« Property leasing; and

+ Investments

Management monitors the operating results of its business units separately for the purposes of making
decisions about resources allocation and performance assessment. Segment performance is evaluated
based on operating profit or loss which in certain aspects, as explained in the table below, is measured
differently from operating profit or loss in the consolidated financial statements. Group financing, including
finance costs and finance revenue, and income taxes are managed on a Group basis and are not allocated
to operating segments.
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Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

918'€08'0ST'€SL L SAILNIgVYIT 1v1OoL
¥9€'S61'9LT'6L Sal}|Iqel| pa3edojjeun
7SY'80€'vL6'€L9'L €59'6/1'855'00C 096'LYE'6LS'LLL ¥710'606'68€'GSC G781V 0V0L sa1y|iqel] Juswibas
SYE'SLL'6VY'YS6°9 S13SSV 1V1OL
G9/'8€/'STL'96Y s)3sse pajedojjeun
085'9/6'€TL'LSY'9 779'998'8/7'618'€ L1T'T8EVLTL L6 689'709'0S51'L0OS 7S0'€Cl’'0z096L L s19sse Juswbag
SODIAIDS
pajepljosuo) JUSWIISIAU| buises| Apadoid spoob jo 3jes co_wm__ﬁmc_ 1 Addns
aNA
:SMO||0} SB 4B €107 J9qWiad3( L€ 1B Se J0j SaN|Iqel| pue s}asse Juawbas ay |
616'787'618'SL6 XVL Y314V 1Id04d 1IN
L1€'S80'99 1s2J31u1 Buljj0U0D-UON
(9v€'C9L'208'LLL) Lapueip
97£'6€6'5£9'8TY 2JNJUIA JUIO[ PUE SB1LIDOSSE WO4) JYOid
(918'085755°0) sasuadxa Jay10
GE£9'G8Y'G/9'L 3W0dUl 13410
(£0111T'81T'€8) sasuadxa soueuly
€€€'€01'88601L L awodul dueuly
€19'€77'066'619 L60'79£'00€'T91 L8Y'7€9'66/°18C 8¥1'7Ts' LT vy £€68'00€'7LTLEL s)nsal Juswbag
sjnsay
€67'986'90V'€LY'T TLY'£S9'8TS 691 S€L'19T'1ST'9TS orL'090°L29'LLY'L Tv1i0L
(EV6°16£°95/'8€/) (€E£1'€01'6%70°04) (S¥S'€8'£61'96) (STT'S91'606'1LS) s9es Juswbas-1su|
9€T'LLE'EQL'TSL'E G8S'09/'/15'6€S 087'L60°610'€C9 L£€'GTS'9€5'686'L s9]es Juawbas |ejol

sa|es

pajepijosuo)

JUSWIISOAU|

buises| Apadoid

spoob jo 3jes

SDINIDS
uone|jeisul g A|ddng

aNA

:SMO||04 Se Je €107 J12qWada( L€ Papud Jeak 3y} 1oy synsal Juawbas ay|

(paNUIUOD) UOHEULIOJU] JUSWISS ‘g7

1165

REE Corporation
Annual Report 2013



BO9-DN/HN

Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)
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BO9-DN/HN

Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

29. Earnings Per Share

Basic earnings per share amounts are calculated by dividing net profit after tax for the year attributable
to ordinary shareholders of the Group by the weighted average number of ordinary shares outstanding
during the year. Basic earnings per share are calculated as follows:

Current year Previous year
Net profit after tax attributable to ordinary equity holders (VND) 975,819,282,949 656,820,712,910
Weighted average number of ordinary shares 245,206,709 242,895,705
Basic earnings per share (VND) 3,980 2,704

Diluted earnings per share amounts are calculated by dividing the net profit after tax attributable to ordinary
equity holders of the Group (after adjusting for interest on the convertible bonds) by the weighted average
number of ordinary shares outstanding during the year plus the weighted average number of ordinary
shares that would be issued on conversion of all the dilutive potential ordinary shares into ordinary shares.

A diluted earnings per share is calculated as follows:

Current year Previous year
Net profit attributable to ordinary equity holders of the parent for
basic earnings (VND) 975,819,282,949 656,820,712,910
Impact after tax of interest on convertible bonds (VND) 6,250,500,000 836,769,000
Net profit attributable to ordinary equity holders of the parent
adjusted for the effect of dilution (VND) 982,069,782,949 657,657,481,910
Weighted average number of ordinary shares for basic earnings per
share 245,206,709 242,895,705
Weighted average number of ordinary shares from convertible bonds 6,313,636 833,643
Weighted average number of ordinary shares adjusted for the 251,520,345 243,729,348
effect of dilution
Diluted earnings per share (VND) 3,905 2,698

30. Contingent Asset

On 28 September 2011, the Company entered into a Restructuring Deed to transfer all of its ownership in

Vung Ang Il Thermal Electricity Company (“VAPCO”"). According to this deed, all risks and rewards of the
Company in VAPCO were passed to the buyer on 14 November 2011. Proceeds from disposal amounting to
VND 153,323,885,510 were fully collected and this amount is non-refundable in any circumstances.

Also in accordance with this agreement, the Company may receive US$ 3,779,832 in addition to said
proceeds upon the occurrence or non-occurrence of uncertain future events not wholly within the control

of the Company. All parties will complete related administrative procedures at the completion date of the

Deed. Accordingly, management accounted this amount as contingent asset and accordingly disclosed

in the consolidated financial statements in accordance with Vietnamese Accounting Standard No. 18 -

“Provision, Contingent assets and liabilities”
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BO9-DN/HN

Notes to the Consolidated Financial Statements

as at and for the year ended 31 December 2013 (continued)

31. Events After The Balance Sheet Date

There have been no significant events occurring after the balance sheet date which would require
adjustments or disclosures to be made in the consolidated financial statements.

32. Corresponding Figures

Certain accounts in the prior year's consolidated financial statements have been reclassified to conform to
the presentation of current year.

Pham Thi Uyen Phuong Ho Tran Dieu Lynh Nguyen Thi Mai Thanh
Preparer Chieft Accountant General Director
5 March 2014
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|2 AN DM REFRIGERATION ELECTRICAL ENGINEERING
CORPORATION (REE)

364 Cong Hoa Street, Ward 13, Tan Binh District, Ho Chi Minh City

Tel: 84-8-3810 0017 /3810 0350
Fax: 84-8-3810 0337

Email: ree@reecorp.com.vn
Website: www.reecorp.com

Charter Capital: 2,446,433,850,000 dong
Business Registration No.: 0300741143

REE
-

R.E.E MECHANICAL & ELECTRICAL ENGI-
NEERING JOINT STOCK COMPANY

REE Building
364 Cong Hoa Street, Ward 13,
Tan Binh District, Ho Chi Minh City

Tel: 84-8-3810 0017
Fax: 84-8-3810 4469

Email: ree@reecorp.com.vn
Website: www.reeme.com.vn

Charter Capital: 150,000,000,000 dong
Business Registration No.: 0302660700

R.E.E REAL ESTATE CO., LTD

Mezzanine, e.town 1 Building
364 Cong Hoa Street, Ward 13, Tan Binh
District, Ho Chi Minh City

Tel: 84-8-3810 4462
Fax: 84-8-3810 6816

Email: sales@etown.com.vn
Website: www.etown.com.vn

Charter Capital: 6,000,000,000 dong
Business Registration No.: 0302714836

g Industrios
R.E.E ELECTRIC APPLIANCES JOINT
STOCK COMPANY

REE Building
364 Cong Hoa Street, Ward 13,
Tan Binh District, Ho Chi Minh City

Tel: 84-8-3849 7227
Fax: 84-8-3810 4468

Email: info@reetech.com.vn
Website: www.reetech.com.vn

Charter Capital: 150,000,000,000 dong
Business Registration No.: 0304138049

R.E.E LAND CORPORATION

Ground Floor, e.town 2 Building
364 Cong Hoa Street, Ward 13, Tan Binh
District, Ho Chi Minh City

Tel: 84-8-3813 0151
Fax: 84-8-3813 0161

Email: sanbatdongsan@reeland.com.vn
Website: www.reeland.com.vn

Charter Capital: 400,000,000,000 dong
Business Registration No.: 0304435556
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