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BAO CAO THUONG NIEN ANNUAL REPORT YEAR 2013

BAO CAO
THUONG NIEN NAM 2013/ANNUAL REPORT YEAR 2013

I. Thong tin chung/General Information
1. Thong tin khai quat/ Basic information.
- Tén giao dich : Cong ty C6 phan Chimg khoén SaigonBank Berjaya (SBBS).
Name of Company : SaigonBank Berjaya Securities Joint Stock Company

- Gidy chiig nhan ding ky doanh nghiép s6: 94/UBCK-GP do Uy ban chiing khéan nha nuéc
cAp ngay 18/07/2008

Business licence No : 94/UBCK-GP by the State Securities Commission of Vietnam on

18/7/2008
- Vbn diéu 1& : 300.000.000.000 dong
Charter Capital : VND 300.000.000.000
- Vbén dau tu cta cha so hiru: 300.000.000.000 dong
Equity capital : VND 300.000.000.000
- Diachi : Lau 5&6, 2C Phé Puc Chinh, Quan 1, Tp. HCM
Address : Floor 5&6, 2C Pho Duc Chinh Street, District 1, HCMC
- Dién thoai/Tel : 84-8 3914 3399 Fax: 84-8 3914 3388
- Website : www.sbbs.com.vn

- Mi ¢ phiéu (néu c6) : Khong cé.

2. Qud trinh hinh thanh va phat trién/Establishment and development.
Nhiing sw kién tiv ngay thanh lgp dén nay/ Highlighted Events from establishment:

- Cong ty cb phﬁnq ching khodn SaigonBank Berjaya dugc thanh 14p theo Gidy phép s
94/UBCK-GP do Uy ban chtrng khéan nha nuéc cap ngay 18/07/2008;

SaigonBank Berjaya Securities Joint Stock Company was established under the certificate of
establishment No: 94/UBCK-GP by the State Securities Commission of Vietnam on 18/7/2008

- 27/07/2010: Cb Yci Pheck Joo duoc bd nhiém 1a ngudi dai dién phdp luat kiém Tong gidm
dbc cua cong ty.
27/07/2010: Ms. Yei Pheck Joo has been appointed as the General Director and the legal
representative of SBBS.

- 04/03/2010: Ong Nguyén Ngoc Piéu duoc bd nhiém 1a thanh vién Hoi déng quan trj Cong ty
¢6 phan chimg khodn SaigonBank Berjaya
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04/03/2010: Mr. Nguyen Ngoc Dieu has been appointed as member of Board of Director of
SBBS.

- 10/02/2011 Ong Nguyén Hoai Nam bd nhiém la thanh vién Hoi dong quan tri Cong ty cb
phan chimg khodn SaigonBank Berjaya.

10/02/2011: Mr. Nguyen Hoai Nam has been appointed as the Chairman of the Board of
Directors of SBBS

3. Nganh nghé va dia ban kinh doanh/Business scope.
- Moi gioi ching khoan/ Brokerage
- Tu doanh chung khoan/ Self-trading
- Tu van dau tu chimg khodn/ Securities investment consulting

4. Théng tin vé mé hinh quén tri, té chirc kinh doanh va bé mdy quin ly/ Model of
management, business organization.

- MBO hinh quén tri. Management modell Cong ty c¢b phan/ Joint Stock Company.
- Co chu bd mdy quan 1y. Management structure.

Hgi dong qudn tri/ The Board of Directors

Stt/No Hoi dong quan tr Ngay b6 nhiém
The Board of Directors Appointment date
1 Ong/Mr: Nguyén Hoai Nam Chu tich/ Chairman 10/02/2011
2 | Ong/Ms: Tran Thi Viét Anh Thanh vién/ Member 16/12/2008
3 Ong/Mr: Kook Wee Kiat Thanh vién/ Member 16/12 /2008
4 Ong/Mr: Derek Chin Chee Seng Thanh vién/ Member 16/12 /2008
5 | Ong/Mr: Nguyén Ngoc Diéu Thanh vién/ Member 04/03/2010

Ban kiém sodt/ The Supervisory Board

Stt/No Ban kiém soét Ngay bo nhiém
The Supervisory Board Appointment date

1 Ong/Mr: Hira Tuan Cudng Truéng ban/ Chief 16/12/2008

2 Ong/Mr: Tan Mon Choy Thanh vién/ Member 16/12/2008

3 Ong/Mr: Phuong Anh Phit Thanh vién/ Member 16/12/2008

Ban diéu hanh cong ty/ The Board of Management
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- Ba.Yei Pheck Joo dugc bd nhiém 1a ngudi dai dién phdp luat kiém Tong gidm dbc cia cong ty
ngay 27/7/2010

Ms. Yei Pheck Joo has been appointed as the General Director and the legal representative of
SBBS date 27/07/2010:

- Céc cong ty con, cong ty lién két/Sub-companies, affiliated companies: Khong cé/No.
5. Dinh huwéng phit trién
- Muc tiéu trung: Tao lap va gia tang gid tri doanh nghiép SBBS, trong d6 gia tri thuong hi¢u va
loi ich tai chinh cho c6 d6ng 1a trong tAm.

General Objective: Create and increase the value of SBBS, in which focuses on brand name
value and financial benefits for shareholders

- Chién luoc phét trién: SBBS ra doi sau nhiéu cong ty ching khodn khdc nén dé tao duogc vi
thé, ban sic riéng trén thi truong chirng khodn Viét Nam, SBBS phai tao ra dugc su khac biét
vé san pham va chit luong dich vu so véi cong ty chimg khoén khéc.

Development Strategy: SBBS established after many securities companies, in order to create
its own position and characteristics in Vietnam Securities Market, SBBS must provide
distinctive products and services in comparison with that of other companies.

- Hoat dong kinh doanh huéng vé khach hang.
Client-oriented business

- Xay dyng va phit trién manh hé théng mang lu6i khich hang va thwong hiéu vitng manh cho
cong ty.
Build up and develop client network and strengthen steady image

- Tan dung thé manh cua c6 dong sang 1ap

Take advantages of strengths of founding shareholder - INTER-PACIFIC SECURITIES SDN
BHD (IPS) and its veteran experience in securities to develop high competitive products in
Vietnam Securities Market

- Tap trung vao hai mang kinh doanh chinh: Tu van tai chinh doanh nghiép va Moéi giéi ching
khodn.
Focus on 2 main services: Corporate Finance and Brokerage.

- Pam bao hiéu qua sinh 15i trén co s quan 1y tét dong tién chi phi va rii do.
Ensure profitability on the basis of good management of cash flow, cost and risk.

- P4y manh cong tic d2o tao va phat trién ngudn nhén luc, xdy dung va phat trién cdc gia trj cdt
161 cuia cOng ty.
Promote training and development of human resources; build up and develop core value of
the Company
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- Tim kiém co hoi ddu tu dudi hinh thirc ddu tu tai chinh va hop tic kinh doanh dé ti da muc
dich sir dung von.

Seek investment opportunities by means of finance investment and business cooperation to
maximize the efficiency of capital

- C6 chinh séch chi tra cb tirc hop 1y dam béo loi ich cua cdc ¢ dong, dong thoi c6 loi nhuin
tich liiy dé bo sung ngudn von kinh doanh.

Reasonable dividend policy to ensure benefits of shareholders and have accumulated profit to
supplement business source of capital

6. Cadc rui ro/ Risk:

- Trong bbi canh thi trudng chimg khodn luén tiém an nhiéu rai ro nhén thirc 16 duge tim quan
trong cua cong tdc Quan tri rui ro (QTRR) dbi voi hoat dong cua Cong ty, SBBS da va dang
hoan thi¢n cong tic QTRR mdt cach toan dién va c6 hé théng nham nhén dién, do luong,
kiém sodt, gidm sdt va giam thiéu dén muc thdp nhit nhiing thiét hai, tén that, nhimg anh
hudng bt loi cia ri ro.

In the context of securities market always has potential risks, and aware of the importance of
risk management activities (QTRR) toward the Company's operations, SBBS has completed
the risk management activities comprehensively and in system to identify, measure, control,
monitor and reduce to a minimum to the damages, losses, disadvantage effects of risk.

- Trong nam 2013, theo Thong tu 210/2012/TT-BTC hudng dan vé thanh l1ap va hoat dong cua
Cong ty chimg khodn va Quyét dinh 105/QD-UBCK vé viéc ban hanh quy ché huéng din
viéc thiét 1ap va van hanh hé théng quan tri ri ro cho céng ty ching khodn, SBBS tich cuc
trién khai cdc yéu cau vé quan tri rui ro.

In 2013, according to the Circular 210/2012/TT-BTC guidance on the establishment and
operation of securities companies and the Decision 105/QD-UBCK on issuing regulations for
the establishment and operation of risk management system for securities companies, SBBS
actively implements the requirements of risk management.

- Theo d6, Cong ty dd xay dung bd mdy t6 chirc QTRR v&i viéc phan cip, phin quyén, xay
dung Chinh sich rui ro va Quy ché quan tri rii ro cia SBBS, x4y dung Quy trinh QTRR. Hé
théng nay mot mit ddp ung yéu cau cia UBCKNN, mit khéc gidp cho chu trinh cong viéc
SBBS ngay cang dugc chuin héa, an toan va chit ché cho hoat dong kinh doanh va quan 1y.

Accordingly, SBBS has built organisation of risk management with the devolution,
decentralization, built the policy and regulation of risk management of SBBS, built the
process of risk management process. This system satifies SSC’ requirements, on the other
hand, help workflows of SBBS increasingly standardized, safety and close to the business
operations and management.
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II.
1.

Tinh hinh hoat dgng trong nim/Annual operation

Tinh hinh hoat dgng sin xudt kinh doanh/Annual operation.

- Két qua hoat dong san xuét kinh doanh trong ndm: Result of business operation of the year.

Pvt/Unit: Dong

Stt Chi tiéu/ Items Nam 2012 Nam 2013 Yo(+/_)
No Year 2012 Year 2013
1 Doanh thu/Revenue 23.215.222.917 22.901.567.371  -1,35%
2 Doanh thu thuan/ Net turnover 23.215.222.917 22.901.567.371 -1,35%
3 Chi phi hoat dongkinh doanh/ 16.022.649.752 : 16.030.239.336
Operation cost 0,05%
4 Loi nhuan gop/ Gross pr fit 7.192.573.165 6.871.328.035 -4,47%
5 Chi phi quan ly doanh nghiép 13.397.084.953  11.484.379.321
Management expense -14,28%
6 Loi nhuén tir hoat dong kinh doanh (6.204.511.788) = (4.613.051.286)
Operation profit 25,65%
7 Thu nhap khéc/Other income - 69.889 -
8 Chi phi khac/Other expenses - - -
9 Loi nhuén tr hoat dong khac/Other Profit - 69.889
10 Loi nhuan trudc thué/Profit before tax (6.204.511.788) | (4.612.981.397)  25,65%
11 Chi phi thué thu nhap hién hanh/ CIT tax 30.011.106 - -
12 Thué thu nhap hoan lai/ Deferred tax 652.910.701 - -
13 Loi nhuan sau thué&/Profit after tax (6.887.433.595) (4.612.981.397)  33,02%

(Nguén: Bdo cdo tai chinh nam 2013 da kiém todn)

Tinh hinh thyc hién so voi ké hoach 2013/Performance comparing with planning year2013
FINANCIAL PERFORMANCE FOR YEAR ENDED DEC 31, 2013

KET QUA TAI CHINH CHO NIEN PO KET THUC NGAY 31/12/2013.

Financial Performance for year ended Dec 31, 2013
Két qua tai chinh cho nam két thic ngay 31/12/2013
Currency/ Pon vi: VND
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No/ Description/ Dién Year/ Nam Budget/ Ngan Year/ Nam Cillflcrlcl i?icél; gi;ra
Stt giai 2013 sach 2013 2012 : ¢n v

ngan sach

Revenue/ Doanh thu

22.901.637.260

26.137.500.000

23.215.222.917

(3.235.862.740)

Revenue from brokerage
activities/ Doanh thu tir
hoat dong moi gioi

9.302.008.702

12.750.000.000

8.079.563.788

(3.447.991.298)

Other revenue/ Doanh
thu khac:

13.551.866.842

13.387.500.000

14.666.271.579

164.366.842

i. Revenue from bank
interest/ Doanh thu tir 141
ngan hang

3.773.383.715

4.827.500.000

7.728.827.499

(1.054.116.285)

ii. Revenue from
margin and cash
advance/ Doanh thu tir
cho vay ky quy va tng
trudc

7.945.409.873

6.480.000.000

6.834.336.455

1.465.409.873

iii. Late payment
charges/ Doanh thu tu
phi phat chdm thanh
todn

1.833.073.254

1.380.000.000

103.107.625

453.073.254

iv. Sundry incomes/
Doanh thu khéc

47.761.716

700.000.000

(652.238.284)

Direct Cost/ Chi ph{ truc
tiép

(3.766.280.330)

(5.204.000.000)

(3.605.045.044)

1.437.719.670

Net operating revenue/
Doanh thu hoat dong
thudn

19.135.356.930

20.933.500.000

19.610.177.873

(1.798.143.070)

Operating expenses/ Chi
phi hoat ddng

(12.263.959.006)

(12.760.189.000)

(12.417.604.708)

496.229.994

Gross profit/ Loi nhuan
gop

6.871.397.924

8.173.311.000

7.192.573.165

(1.301.913.076)

General and
administration expenses/
Chi phi quan ly

(11.484.379.321)

(12.721.302.000)

(13.397.084.953)

1.236.922.679

s0 v6i ké hoach 12 3.235 triéu dong tuong tmg vai ty 16 12,3%.

(Nguon/ Source: SBBS)
- Doanh thu ctia SBBS thyc hién trong nim 2013 khong dat dugc nhu ké hoach dé ra giam hon

Revenue of SBBS in 2013 not match the budget, decreases VND 3,235 million (12.3%)

- Chi phi hoat dong kinh doanh tiét kiém dugc so v6i ké hoach: 1.437 + 496 = 1.9331.929 triéu
ddng twong tmg véi ty 16 11,7%.
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Operation expense is more saving comparing with the budget: 1,437 + 496 = VND
1.9331.929 million (11.7%).

- Loi nhuan gop khong dat dwoc nhu ké hoach dé ra giam hon 1,301triéu dong twong tng voi ty
1€ 15,9%.

Gross profit not achieve the budget, decreases over VND 1,301 million (15.9%)

- Chi phi quan 1y doanh nghiép tiét kiém hon so véi ké hoach 1.236 triéu dong tuong tmg véi ty
18 9,7%.

Management expense is more saving comparing with the budget VND 1,236 million (9.7%)

2. Té chirc va nhén su/Organisation and personnel

> Toéng Giam déc: Ba.Yei Pheck Joo duoc bd nhiém 1a ngudi dai dién phdp luat kiém
Tong gidm dbc cua cong ty ngay 27/7/2010.
The General Director: Ms. Yei Pheck Joo was appointed as the legal representative cum
the General Director of the company dated 27/7/2010.

> K& toan trwéng: Ba Cao Thi Bao Lé duoc Hoi dong quan tri bd nhiém ngay 10/1/2013
The Chief Accountant: Ms. Cao Thi Bao Le was appointed by the Board of Directors
10/1/201.

> Nhirng thay dbi trong ban diéu hanh: Chim dut hop ddng lao dong d6i voi Ong Nguyén
Anh Tuén — Phé téng gidm dbc theo nguyén vong c nhan.
The changes in the Management Board: Termination of labour contract with Mr. Nguyen
Anh Tuan - Deputy Director General in accordance with his personal expectation.

> Tbéng s6 CBCNV dang lam viéc tai SBBS tai ngay 31/12/2013 1a 88 nhan vién.

The number of employees working at SBBS as at December 31 2013 is 88 persons
3. Tinh hinh dau tw, tinh hinh thuc hién cdc dw dn
Investment situation, the implementation of the project
a. Cdc khoan dau tu 16n: Khong b. Céc cong ty con, cong ty lién két: Khong c6

The big investment: No Subsidiaries, associates: No

b. Tinh hinh tai chinh
Finance situation

a) Tinh hinh tai chinh/ Finance situation
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Dvt/Unit: D&ng

Chi tiéu Nam2012 Nam 2013 % tang
giam

Téng gid tri tai san/Total asset 343.343.015.199 | 396.889.812.708 15,6%
Loi nhuan tir hoat dong kinh doanh (6.204.511.788) (4.613.051.286) |  22.75%
Doanh thu thuan/Ner turnover 23.215.222.917 | 22.901.567.371 -1,35%
Operation income
Loi nhuan khac/Other income 69.889 - -
Loi nhuan trudc thué /Earning before tax (6.887.433.595) (4.612.981.397) 33,02%
Loi nhuan sau thué/Earning after tax (6.887.433.595) (4.612.981.397) 33,02%

Ty 18 loi nhuan tra ¢ tirc

(Nguon: Bdo cdo tai chinh nam 2013 da kiém todn/Source: Audited report 2013)

b) Céc chi tiéu tai chinh chi yéu

Pvt/Unit: Pong

Cac chi tiéu

2012

2013

Ghi cha
Remark

Chi tiéu vé kha ndng thanh todn

Liquidity ratios:

+ Hg¢ s6 thanh todn ngan han:
Current ratio

TSLDB/No¢ ngén han

9,38

4,17

Lan

Chi tiéu vé co cau von

Capital structure

+ Heésd Nq/Téng tai san
Debt to total asset ratio

+ Hé s6 Nog/Vén chi s¢ hiru
Debt to equity ratio

0,104
0,107

0.236

0.310

Chi tiéu vé kha nang sinh loi
Prolitahility ratio

Net profit margin

+ Heé s6 LNST/Von chii s6 hitu
Return on equity

+ Heé s6 LNST/Tong tai san

Return on total asset

Net operation profit margin

+ Hé s6 LNST/Doanh thu thuan

+ Heé sb Loi nhuan trt HDKD/DTT

-0,0267
-0,022
-0,020

-0,267

-0,20143

-0,01523

-0.01162

-0.20143

(Nguon: Bdo cdo tai chinh nam 2013 da kiém todn/Source: Audite/d report 2013)
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4. Co ciu co dong, thay déi vén dau tw ciia chii sé hiru

Shareholder’s structure, change of capital of the owner

a) Co phan/ Share:
Tong s6 cb phan cua cong ty dang luu hanh va tu do chuyén nhuong 12 29.937.467 theo quy
dinh cta phdp luat, Dicu 1€ cong ty.
The total of outstanding share and freefloat share of company is 29.937.467 in accordance
with the law, the company's charter.

b) Giao dich c6 phiéu quy: Sb lugng cb phiéu quy hién tai 62.533 c6 phan.
Tresury share: Number of current treasury shares at 62.533 share

III. Bio cdo, danh gia ciia Ban Giam doc/Report and assessment of the management board

Bdo cdo va danh gid ciia Ban Gidm ddc bao gdm cdc nodi dung sau:

Report and assessment of the management board includes the following contents:

1. Ddnh gid két qud hoat dgng sin xudt kinh doanh
Cubi ndm 2013, VN-index déng cira voi 504.6 diém, ting 89.1 diém twong dwong ting 21.4%
s0 voi mirc 415.5 diém vao dau nam. San Ha Noi, HNX-index déng cira véi 67.8 diém, ting
10.7 diém, twong duong ting 18.7% so véi mirc 57.1 vao diém dau nam. Vao cudi nam 2013,
6 téng cong 813 cong ty dugc niém yét trén san chimg khodn, trong d6 304 cong ty duoc
niém yét trén san HOSE, 375 cong ty niém yét trén sain HNX va 134 cong ty duoc niém yét
trén san UPCOM.

End of 2013, VN-Index closed at 504.6 points, up 89.1 points, equivalent to an increase of
21.4% compared to the 415.5 level at the beginning of the year. At Hanoi, HNX Index closed
at 67.8 points, increasing 10.7 point, equivalent to 18.7%, from 57.1 points of the beginning
of the year. At the end of 2013, there were total 813 companies listed on the stock exchange,
in which 304 companies were listed at HOSE, 375 companies at HNX and 134 companies at
UPCOM.

C6 104 cong ty chung khodn véi tong von diéu 16 12 36,910 ty dong, 114 chi nhdnh hoat dong,
41 phong giao dich va 4 van phong dai dién. Uy ban chimg khodn nha nudc di chia tong sd
cong ty chig khoan thanh 2 nhém.Nhém 1 gom 84 cong ty hoat dong binh thuong. Nhém 2
bao gém 20 cong ty thudc dién tdi cau tric SBBS thudc nhém 1.Cho dén nay, c6 6 cong ty
chirng khoan rit dich vu chimg khodn; khoang 62% cong ty ching khodn béo 16 trong nim
2013 va khoang 70% 16 lity ké cubi nam 2013.

There are 104 securities companies with the total charter capital of VND36,910 billion, 114
operation branches, 41 transaction offices and 4 representative offices. SSC has divided total
securities companies into 2 groups. Group 1 includes 84 companies with normal operation,
Group 2 includes 20 companies under restructuring. SBBS is in Group 1. Total 6 securities
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firms withdrew brokerage services so far; about 62% securities firms reported loss in 2013
and about 70% posted accumulated loss at the ending of 2013.

Nim 2013, 10 quy da déng va 37 cong ty dd hiy niém yét.Trong khi d6, c6 4 cong ty méi
niém yét trén sain HOSE va 11 cong ty niém yét trén san HNX.

There were 10 open-ended funds certificated and 37 companies were delisted during 2013.
Meanwhile, the number of new stocks listing on HOSE and HNX in 2013 was 4 and 11
companies, respectively.

Nhiéu chinh sdch da dugc ban hanh nham cai thién tinh thanh khoan cua thi truong trong nam
2013 nhu cho phép ky vay quy dén 50%, tang bién do giao dich hang ngay 1én 7% trén HOSE
va 10% trén HNX, 4p dung chu ky thanh todn T2 va cho phép ting mirc s& hitu von diéu 18
ctia nude ngoai trong mot sd cong ty chimg khodn niém yét. Cdc hoat dong c6 phan héa trong
niam 2013 dién ra mot cadch cham chap vi khdng c6 cong ty 16n nao phat hanh ra cdng ching
Many policies were issued to improve market liquidity in 2013 such as allowing margin grant
up to 50%, increasing daily trading range to 7% on HOSE and 10% on HNX, applying T2
settlement cycle, and extending limit on foreign holdings on some specific listed companies.
Equitizing activities in 2013 occurred slowly as there were no big names to IPO.

Hoat déng méi gi¢i/ Brokerage activities (Table 1)

No/ STT Description/ Dién giai Year/ Nam 2013 Year/ Nam 2012
1 Number of accounts/ SO lugng tai 9,555 accounts/ tai 9,128 accounts/ tai
khoan khoan khoan

2 Total Trading Value (VND mil)/ Tong
HOSE 260,225,876 211,107,139
HNX 82,082,567 109,679,474
UPCOM 511,315 5,205,266

3 Market share/ Thi phan 0.81% 0.71%
HOSE 0.67% 0.67%
HNX 1.29% 0.81%
UPCOM 0.10% 0.01%

Su suy thodi ctua nén kinh té va bat 6n i chinh & Viét Nam da anh huong dén hoat dong thi
truong chimg khodn nam 2013.So v6i nam 2012, thi truong chimg khodn nam 2013 da tang
truong nhe dac biét trong hitng thang cudi ndm.Song song vadi hoat dong cua thi truong chung
khodn, SBBS di hoat dong t6t hon so v6i ndm 2012, cu thé 1a:

The slowdown of economy and financial instability in Vietnam has affected the stock market
performance in year 2013. Comparing year 2012, there is a slight improvement of stock
market in 2013 especially towards the last month of the year. In tandem to the stock market
performance, SBBS managed to perform better comparing to year 2012, namely:
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@) Nhin chung, thi phan ting tir 0.71% (nim 2012) dén 0.81% trong nam 2013, ting 14%
so v&i nam 2012.

Overall market share has increased from 0.71% (year 2012) to 0.81% in year 2013,
an increase of 14% as compared to year 2012;

(i1) Doanh thu mdi gidi ting tir 8 ty dong (nam 2012) 1én 9.30 ty dong nim 2013, ting 1.3
ty dong (16%).

Brokerage revenue increased from VNDS.0 bil (year 2012) to VND9.30 bil in year
2013, an increase of VND1.3bil (16%).

(iii)  Lai sudt ngan hang di giam dang ké tir 9%/ ndm trong nam 2012 con 5.5%/ nam, trung
binh giam 3.5%/ nam li suat tién giri ngan hang, vi vy da 1am anh hudng dén doanh
thu tir 1di suat ngan hang. Doanh thu tir 1di suat ngin hang da giam tir 7.7 ty dong con
3.7 ty dong, giam 52%.

Bank interest rate has been reduced substantially from 9% p.a. in year 2012 to 5.5%
p.a., an average of 3.5% p.a. reduction of bank interest on deposit, thus affecting the
revenue from bank interest which has been reduced from VND?7.7 bil to VND3.7 bil, a
decrease of 52%.

(iv)  Dé bu ddp cho sy mat mét cua doanh thu l4i sudt ngan hang, SBBS di chuyén sang tap
trung vao doanh thu tir cdc hoat ddng méi giéi nhu cho vay ky quy, tng trude tién ban
va phi phat chdm thanh todn. Tong cic doanh thu nay ting 2.9 ty déng 1én 6.9 ty dong
(nam 2012) va 9.8 ty dong (nam 2013), ting 42%.

In order to compensate for the loss of revenue in the bank interest, SBBS had switched
focus into the brokerage related revenue like margin financing, cash in advance and

late payment charges. An improvement of VNDZ2.9 bil from VNDG6.9 bil (year 2012) to
VND9.8 bil (year 2013) represents 42% growth in this revenue.

W) Doanh thu du kién cho hoat dong méi gioi khong thé dat chi tiéu ngan sach da dé ra do
s6 lwong nhan vién méi gidi duge tuyén dung chdm hon so voi dy kién (du kién tuyén
50 nhan vién moi gidi trong quy 2/2013) khi tinh hinh thi truong chiing khodn khong
dugc nhu ki vong cho dén cudi nam 2013.

The revenue projected for brokerage activities was unable to meet the budget due to
the number of brokers recruited was slower than expected (projected recruitment of 50
brokers in 2H/2013) as the stock market performance was not impressive until
towards the end of 2013.

Nhin chung SBBS d trién khai céc chién luoc cia cong ty tét trong nam 2013 bang cdch
giam 13 tir 6.9 ty dong trong nam 2012 xudng 4.6 ty dong trong nam 2013, Viéc ting doanh
thu 2.3 ty dong tuong dwong ting 33% va quan 1y dé dat chi tiéu da dit ra diu nam 2013.
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Overall SBBS is able to deploy the corporate strategy in 2013 well by further cut down the
loss of SBBS from (VNDG6.9 bil) in year 2012 to (VNDA4.6 bil) in year 2013, an improvement of
VND?2.3 bil represents 33% improvement and managed to meet the target set in early 2013.

2.  Tinh hinh tai chinh
a) Taisdn

Stt  Khodn muc/Iteam 2012 2013 +_

1 Tai san ngan han/ Current
assets 335,993,032,565 @ 391,980,053,013 55,987,020,448
Tién va tuong duong tién/
Cash and cash equivalents 271,711,034,958  238,812,238,697 @ (32,898,796,261)

Céc khoan dau tu tai chinh
ngan han/ Short-term

investments 14,929,504 14,690,080 (239,424)

Cic khoan phai thu ngan han/

Short-term receivables 63,622,204,387 152,738,992,399 89,116,788,012

Tai san ngan han khac/ Other

current assets 644,863,716 413,131,837 (231,731,879)
2 Tai san dai han/ Non-current

assets 7,349,982,634 4,909,759,695  (2,440,222,939)

Tai san c6 dinh/ Fixed assets
3,697,366,777 1,782,230,415 = (1,915,136,362)

Tai san dai han khac/ Other
Non-current assets 3,652,615,857 3,127,529,280 (525,086,577)

(Nguon: BCTC kiém todn SBBS/Source: Audit report of SBBS)
b) No phdi trd

Stt  Khodn muc/Iteam 2012 2013 +/_

No phai trd/ Liabilities
35,836,560,856 | 93,996,339,762 | 58,159,778,906

1 Vay va no ngin han/ Short-term

loans and borrowings - 35,387.639,073 ,

2 Phai trd nguodi ban/ Trade payables
38,671,591 21,301,591 (17,370,000)

3 Nguoi mua tra tién trudc/

Advances from customers 25,000,000 B, ,
4 Thué va cic khoan phai ndp/

Statutory obligations 324,614,671 581,933,951 257,319,280
5 | Phai trd cho nguoi lao dong/

Payables to employees 61,012,788 211,728,257 150,715,469
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6 | Chi phi phai tra/ Accrued expense
252,941,456 542,601,774 289,660,318
7 | Phai trd hoat dong giao dich ching
khéan/ Payables for securities
transactions 34,435,848,163  56,305,181,908  21,869,333,745
8  Phai tra c0 tirc goc va lai trai
phiéu/ Dividend, principal and
interest payables 652,657 19,333,902 18,681,245
9 | Quy khen thudng phic lgi/ Bonus
and welfare funds 637,560,000 817,060,000 179,500,000
10 Céc khoan phai tra phai ndp khac/
Other short-term payables 60,259,530 109,599,306 49,339,776

(Nguon: BCTC kiém todn SBBS/ (Source: Audit report of SBBS)

3. Ké hoach phdt trién 2014/ Business plan 2014

a) Két qua tir 2009- 2013/ CORPORATE PERFORMANCE FROM 2009 TO 2013

Bang 2 bén dudi thé hién két qua kinh doanh ciia SBBS trong 5 nam trude. Tir khi di vao hoat
dong nam 2009, SBBS di tao ra lgi nhuan dén nam 2011 khi xay ra viéc tranh chip véi ngan
hang Cong thuong Viét Van (VietinBank) vao dau thang 10. Khoan thi¢t hai phai chiu trong
nam 2012 va 2013 chu yéu 1a do thiéu ngudn vén (210 ty dong) dé tao ra doanh thu tir cdc
hoat dong kinh doanh va vi vy anh hudng dén 1¢i nhuén cua SBBS.

Table 2 below gives an overview of the performance of SBBS in the last 5 years. Since the
business operated in year 2009, SBBS was generating profit till year 2011 when the incident
of the fund dispute with Vietin Bank in early October. The losses incurred in year 2012 and

2013 was mainly due to lack of financial capital (VND210 billion) to generate revenue to
support for the business activities and thus affecting profit of SBBS.

CONG TY CO PHAN CHUNG KHOAN SAIGONBANK BERJAYA
Dia chi/ Address : 5-6" Floor, 2C Pho Puc Chinh, District 1, HCM City

Dién thoai/Tel

: (84) 08 3914 3399

Fax: (84) 08 3 914 3388

Website: www.sbbs.com.vn

Page 14




BAO CAO THUONG NIEN ANNUAL REPORT YEAR 2013

Két qua kinh doanh Corporate/Performance from 2009 — 2013 (Table 2)

VND VND VND (mil/ VND (mil/ VND
(mil/ (mil/ Triéu) Triéu) (mil/
Trié¢u) Tri¢u) Tri¢u)
Year/ Year/ Year/ Nam Year/ Nam Year/
Nam Nam 2011 2012 Nam
2009 2010 2013
Revenue/ Doanh thu
Brokerage/ M6i gioi 2,819 7,540 3,470 8,080 9,302
Margin & Cash Advance/ Vay 2,090 10,005 5,454 6,834 7,946
ky quy & Vay ung trude
Bank interest/ Lai tu tién gui 36,760 23,828 31,785 7,729 3,773
ngan hang
Other income/ Thu nhép khac 10,834 1,835 1,200 572 1,881
Total Income/ Tong thu nhap 52,503 43,208 41,909 23,215 22,902
Operating costs/ Chi phi hoat (22,272) . (18,745) (13,355) (16,023) . (16,030)
dong
Administrative costs/ Chi phi (11,796) : (17,606) (12,835) (13,397) ¢ (11,484)
quan ly
Operating Profit/ Loi nhuan 18,435 6,857 15,719 (6,205) 4,613)
hoat dong
Profit from other activities/ 13 111 30)
LN tur cac hoat dong khac
Profit before tax/ LN trudc 18,448 6,968 15,689 (6,205) (4,613)
thué
Tax/Deferred tax/ Thué (3,238) (1,809) (4,036) (683)
Profit after taxation/ LNST 15,120 5,159 11,653 (6,888) (4,613)

Vi vdy, ndm 2014, chiing t6i mudn c6 mot ké hoach kinh doanh thodt 15 cho SBBS
Therefore, in year 2014, we would like to have a business plan that would turn around the
financial performance of SBBS.

b) Ké hoach thodt 16/ Turnaround plan

Tai Dai hoi C6 dong thudng nién nim ngodi, toi da trinh bay ké hoach kinh doanh tir nam 2013
dén nam 2015, ndi dung chinh Ia tap trung phat trién mdi gidi va nhimg dich vu lién quan nhu
giao dich ky quy, tng trudc tién ban va phi tra cham. Ching ta di bat dau nhin thiy két qua
trong cdc hoat dong nay tir doanh thu trong nim 2013 mic du 14i suit ngan hang van dang tiép
tuc giam. Thém nira, vi thé cia SBBS ciing di duogc cai thién dan dan.Trong quy IV/2013, thi
phan ctia SBBS trén san HNX dimg thtr 20 va trén sain HOSE 12 thir 27, trong d6 SBBS da gianh
duoc vi trf nAm trong top 20 ¢ san Ha Noi sém hon 1 nam so véi du kién trong nam 2014.

During the AGM held last year, I have presented a business plan from 2013 to 2015, the main
content is to focus on develop brokerage and its related services like margin financing, cash in
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advance and late payment fees. We started to see the result in this area of revenue in year 2013
despite bank interest rate has been kept reducing. In addition, SBBS’ market positioning also
improved gradually. In Q4/2013, SBBS position in HNX is ranked 20 and HOSE is 27 in which
SBBS already achieved top 20 ranking in Hanoi Stock Exchange (“HNX”) 1 year early than
projected in 2014.

Pé tiép ndi nhitng nd lyc trén,SBBS van tap trung phat trién mdi gidi va cc dich vu lién quan.
Cudi nam 2013, SBBS thanh 1ap phong kinh doanh tap trung tim kiém va chim séc nhitng khich
hang c6 gia tri giao dich 16n.Méi gidi ¢ phong kinh doanh cé hi¢u qua cong viéc cao hon phong
Moi gidi hién tai, vi thé 1gi nhuan g0p cua bd phan giao dich s€ duogc cai thi¢n dan dan va ching
ta hi vong s& dam bao duogc chi phi ¢ dinh cta ca cong ty.

In the continuation effort, SBBS will still focus in developing brokerage and related services. In
the end of 2013, SBBS established the Sale Department which focuses on the high net-worth
clients. Brokers in Sale Department have higher productivity than the current Brokerage
Department, thus the gross profit of front office will gradually improve and we hope to cover the
whole company’s fixed cost.

Trong quy IV, 2014, SBBS s& chinh thirc d4p dung hé thdng phin mém cbt 16i méi, giai phdp
AFE bao gbm ca hé thong giao dich va hd trg.Phidn mém méi nay s& 1am ting hiéu suat lam viéc
ctia mdi gidi, giam nhan sy hd tro va cung cip nhitng dich vu thuin tién cho khich hang cua
ching ta. Ngoai ra, phan mém s& cung cip nhitng giai phdp trong viéc quan 1y va kiém sodt rui ro
t6t hon.SBBS s& bo ra gan 5.5 ty dong dé thay d6i phan mém moi .

In Quarter 4 2014, SBBS will officially launch a new core system, AFE Solutions that include
both front and back office system. The new software will increase the efficiency of brokers,
reduce the back office staffs and provide more convenient services to our clients. In addition, the
software will also provide solutions in better risk control and management. SBBS will spend
approximately VND3.5 billion to change the new software.

Dé hd tro ké hoach thodt 13, trong khi chd doi Ngan hang Cong thuong Viét Nam (VietinBank)
tra tién SBBS du dinh vay tién ctia ngan hang dé phat trién tiém ning ctia phong kinh doanh méi
va phan mém méi.Muc tiéu ciia SBBS 13 hda vdn trong nim nay néu dugc thém von.Cau triic
nguén von - ty 1¢ no/tai san SBBS dang dat ra 1a khoang 50% dé hd tro cho hoat dong kinh
doanh .

In supporting the turnaround plan, while awaiting to return of funds from Vietin Bank, SBBS
plans to apply for bank loans to employ the potential of new sale department and new software.
SBBS targets to breakeven in this year if more loans can be obtained. The Capital structure -
Debt/Asset Ratio that SBBS is targeting to be around 50% to support the business.

Mot mdi gidi chimg khodn thanh cong 12 phai c¢6 hé thdng tét, ddng tin cay dé ting hiéu qua va

nang suat, Viéc quan 1y tét trén ngudn luc con ngudi va ngudn luc tai chinh, su hiéu biét va hd

trg ctia ban quan 1y va céc c6 dong va cudi ciing 1a kha ning dinh hudng dé luong trude duoc

thay d6i va tham gia ning dong va tién phong. SBBS dang di chuyén ting budc, biét thé manh
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Iv.

va diém yéu cua ching ta trong khi quan st chit ché trén sy thay doi cua chinh sdch, quy dinh
va sy canh tranh cong nghiép tiém nang.

A successful stock broker is to have a good reliable system to increase productivity and
efficiency, good management on manpower and financial resources, understanding and
supportive BOD and shareholders and finally sense of direction to anticipate changes and
participate actively and proactively. SBBS is moving forward step by step knowing our strengths
and weaknesses while watching closely on the changes of policy, regulations and potential
industry competition.

Panh gia ciia Hoi dong quan tri vé vé thi trwdng va hoat dong ciia Cong ty

Ddnh gid ciia Hpi dong qudn tri vé thi truwong.
Assessment of the Board of Directors on the market

Giai doan nguy hiém nhat cta nén kinh t& Viét Nam da qua nhung da phuc hdi con khd khiém
ton véi GDP 2013 chi ting 5,42% so v6i nam 2012. Dinh huéng diéu hanh chinh sich tién & va
chinh sach tai khéa nam 2013 van theo hudng than trong véi muc ti€u hang dau 12 6n dinh kinh
té vi mo, do d6 lam phat tiép tuc duoc kiém sodt tét, CPI 2013 chi ting 6,04% so v&i nam 2012,
thdp hon muc tiéu dé ra 1a 7%, ty gia USD/VND chi ting 1% so v&i muc tiéu 2-3% dé ra ban dau
va VND duoc d4nh gid 12 mot trong nhitng dong tién 6n dinh nhat Chau A nim 2013.

Vietnamese economy has bottomed out but the recovery momentum was just at moderate rate
when 2013 GDP only climbed 5.42% yoy. The key fiscal and monetary policies in 2013 was set
at conservative view with the primary target to stabilize the macro economy, so inflation rate has
been effectively controlled with the increase of 6.04% against 2012, lower than the target figure
of 7%, while VND currency just depreciated 1% compared to USD currency, lower than the
targeted figure of 2-3%. Also, VND currency was judged to be one of the most stable currencies
in Asia in 2013.

Huong loi tir sy on dinh kinh té vi mo, nam 2013 thi trudng chimg khodn ciing ¢6 nhitng cai
thién dang ghi nhan, VN-Index tang 21,4%, HNX-Index tang 18,8%, thanh khoan thi trudong
cling tirng budc cai thién, khéi luong giao dich trung binh hang ngay nim 2013 ting 6% so véi
nam 2012.

Taking the advantages from the macroeconomic stability, stock market has improved
considerably when VN-Index surged 21.4%, HNX-Index jumped 18.8%, and market liquidity
moved up slightly with the daily average trading volume hike of 6% in 2013 against 2012.

Ddnh gid ciia Hji dong qudn tri vé hoat dong ciia cong ty.

Assessment of the Board of Directors on the company’s operations
Nho sy céi thién cia thi truong ching khodn va nhitng nd luc cua ban diéu hanh nhim déy manh
tang trudng doanh sb, doanh thu moi gidi cia SBBS nam 2013 ting 15,1% so véi nim 2012.
Song song véi viéc ddy manh ting trudng doanh sd, chiém linh thi phan, nim 2013 SBBS di
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thanh 1ap bo phan Quan 1y rui ro dudi su gidm sat caa Hoi ddng Quan tri dé ting cudong kha ning
kiém so4t rti ro trong moi truong kinh doanh ngay cang phtc tap.

Thanks to the stock market improvement and the strong efforts of management board in
increasing turnover, SBBS’ brokerage revenue has increased significantly at 15.1% yoy in 2013.
At the same time, SBBS has established the Risk Management and Internal Audit Committee
under the supervision of BOD to enhance the risk control in the context of rising business
complexity.

D6i v6i vu tranh chip 210 ty v6i Ngan hang Cong thuong Viét Nam (VietinBank), ching t6i
dang tién hanh céc thu tuc phép 1y dé khang céo 1én tda phic tham, dong thoi ciing van dong su
hd trg cia hai Chinh phu Viét Nam va Malaysia. Vi cac ching cir hién c6, chiing t6i tin tuéng
SBBS s& 14y lai dugc sb tién nay trong nim nay

For the dispute of VND210 billion with VietinBank, we are conducting legal proceedings to the
appeal court, and simultaneously attempting to mobilize the support from the Government of
both Vietnam and Malaysia; and with the available evidence, we strongly believe SBBS will get
back this fund by this year.
3. Ddnh gid ciia Hpi dong qudn tri vé hoat dpng ciia Ban Gidm doc cong ty
Assessment of the Board of Directors on the operations of the Management Board

Ludn chu dong bam sat su bién dong cua thi truong ching khoédn va linh hoat trong hoat dong
kinh doanh cta cong ty theo dinh hudng ctia Hoi dong quan tri.

Always follow proactively and close to the stock market fluctuations and the flexibility in
business operation of the company according to the orientation of the Board of Directors.

Ludn gan gitu v6i nhan vién dé don dbc khich 1& nhan vién trong hoat dong tic nghiép, nim bit
kip thoi tim tu nguyén vong dé diéu phdi phit hop

Always be close to the staff to encourage staff in operation activities, timely grasp the staffs’
expectation to coordinate accordingly.

4.  Cdc ké hoach, dinh huéng ciia Hpi dong qudn tri
Plans, orientation of the Board of Directors

Sau hon 6 nam thi truong chimg khodn tram lang, nhidu bién dong tiéu cuc, vdi nén tang kinh té
vi mo dang dan hodi phuc, chiing t6i nhan dinh niam 2014 thi truong chimg khoan Viét Nam sé&
phét trién ca chat luong va sd lugng. Thanh khoan thi trudng trong nhimng thang dau nim 2014
¢6 nhitng ngay dat murc ky luc trong lich str, khéi luvong giao dich trung binh hang ngay trong 4
thang dau nim ting 92% so voi khdi luong giao dich trung binh hang ngay nam 2013.SBBS
nhan dinh nim nay 12 co hdi tuyét voi dé SBBS bat dau bt phd mic di con nhiéu khé khan
trude mat vé ngudn von. Vi dinh hudng SBBS sé lot vao Top 15 nam 2015, ndm 2013 va 2014
ching t6i da va dang chuan bi nén tang vé cong nghé, vé nhan luc dé nim bit co hoi khi thi
truong hdi phuc, bén canh viée tiép tuc ning cao kha nang quan tri riii ro khi cong ty phat trién
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V.

1.

1én mot tam cao m&i. Mang mdi gidi tiép tuc 12 mang kinh doanh chu luc ctia SBBS trong dinh
hudng phat trién cia SBBS

After more than 6 years of sluggish movements and many negative changes, on the back of
economy recovery we believe stock market in 2014 will develop in terms of both quantity and
quality. In the first few months of 2014, market liquidity has sometimes reached the historically
new high, daily average trading volume in the first four months of 2014 has surged 92%
compared to that in 2013. It leads SBBS to the thought that this year will be a big opportunity for
SBBS to breakthrough in regardless of current capital limitation. With the target to be Top 15
broker by 2015, we have been preparing the technology platform, building solid human resource
since last year to capture the opportunity as stock market recovers. Besides, we also enhance
risk management to hedge the risks arise from the growth of SBBS to the new high level. SBBS
still maintains brokerage sector as the main driver of its development orientation.

Bao cao tai chinh

Y kiéen kiem todn
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BAO CAO KIEM TOAN BOC LAP
Hinh giri:  Cac ob déng cha Céng ty ©b phdn Chirng khoan SaigonBank Berjaya

Ching 6i 45 kifm todn bdo céo téi chinh cla Cong ty C& phan Chirng khodn SaigonBank Beraya
("Sang ty'), dugre Bp ngay 2B thang 3 nam 2074 va duoc trind bay tir trang 5 dén trang 36, bao gom
bdng can 90i ke toan vao ngay 31 thang 12 nam 2013, bao cao két qud hoat ddng kinh doanh. bao cao
Il chuyén tidn 18 v B30 cao tinh hinh bién 34ng v&n chl s& hiu cho nam @i chinh k&t thic cang ngay
Wi cac thuydt minh bao cao 13 chinh 0 kam

Trach mhidgm cua Tong Giam ddc

Téng Giam dde Cang by chiu rach nhigm vé vigc [3p va trinh bay trung thure va notp By Bdo cdo Ll chinh
cla Céng ty thea Chudn muwc ké todn, Che df ka todn doanh nghigp Vigd Mam, cac chinh sach ke oan
ap dung cho cong by chieng khodn duge guy dinh 1al Thang e s6 O52008TT-8TC ngay 24 thamg 10
nam 2008 w& Thing tr 8 1622010 TT-BTC ngay 20 thang 10 ndm 2010 cia BE Tai chinh v cic quy
dinkh co lign quan dén vigc I&p va trinh bay b&o cdo tai chinh va chiu frach nhigm v kidm soal ndi oo mes
Tong Giam doc xac dinh & can thisl de ddm bdo cho vide P v Irinh bay bao cao tai chinh khong oo
@l 3040 rong yeu do glan 18n hodc nham 1an

Trach miigm cua Kidm fodn wién

Trach nhiem cda chang S 1a dua ra ¢ kén veé bao céo tai ”'II'I|1 dyra trén ket qua cua cudc Kigm taan
Ching t&i 44 tén hanh kidm toan theo cac Chudn mpc ke bodn Vigt Narm, Cac chudn mue nay yau
cau ching 6 tudn thi chudn muc v cac guy Jinh v& dao dic nghé nghsp, Ep k& hoach va thuc hign
EUGE -.u&m tedn dé dat dugre sUF AamM &0 hop Iy v viégo liéu bao cao tai chinh cda Cang ty ob con sai sat
trong y&u hay khang

Cang wiee kidm loan bao ghm thuc hign cac thl twe nhédm thu thap cdc béng chirng kidm 1oan vé cac L—.r'
ligu va thuy &t minh trén bag cao tai chinh. C&c thu tec Kidm todn duoc lra chan dura rén 28 dodn o
kigm t:uarl wién. bao gi:.l"'l danh =2 | im0 sl s4l freng véu trang bdo céo tEII chinh do giam lan ""DE":
nhdm BEn Khi tape lgn danh gia cac rie ro nay, Kigm todn vién 348 xem xét kem soat ndi bd cla Cang
by li&n quan 3&n vidc lap wa trinh bay bao céo 18i chinh trung thyrc, hop I nham th -21 k@ cac th buc ki
todn phi brp wdi Binh hink fhuc bé I.n. rhifn khdng r]f"'.i_'tl"l muc Jich Sua ra v kifn w& hidu gua coa kiém
=oal ndi BE cda Cong ty. Tong wise ki 10an cOng Bao ;-m'r danh gua tinh thich hop cla cac chinh sach
ké toan dege ap dung va tinh hop Iy cla cac woe tinh ke toan cia Téng Giarm dic chng nhw Janh gia
wigc trinh béy thng the b&o cao tai chinh

Chung bi tin lrdig rdng <A bling chdrng kigrm bodm e chong tSi g8 thu thap Juoc 1a day 9 vat
hop d& lam o sé& cho v kign kiém todn cla ching tdi
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Whu duoes trink bay trong Thuyét mnh sd 4 - Tikn v cde khodn beong Gueng tign, tai ngay 31 théng *2
nd&m 2013, Céng by ghi nhdin mal khodn bén gl wdn 58 ida 12 210000 000 000 WNEB tai chi nhanh Ngan
nang Thuong mai C6 phan Cong thuomg Viet Mam (“WielinBank™). Khodn tign gid ndy gn quan &en
méd vu vigc gian &0 tai VietinBank. Thee bdn an vinh S0 sor tham ngdy 27 thang 1 nam 2014, Tea an
Nhar dan Thanh phi HE Shi Minh g2 teyén mdl nhan vien oo r-J.: WietinBank s& chiu trach nhiém bai
thirdrag fodn b8 38 tidn ndi trén cho Cérg ty. Tuy nhign, véo ngay 10 thang 2 ram 2014, Cong ty O qi
dorn khang c3o lan Tda an Nhan dan T-.;:rh phds H& Chi Mink va Taa an MRan dan 181 cao khang c2o
bdn an ndi rén v yeu chu VietinBank phd g rraca nhigm bdi thudng todn ba =4 tén nai trén cong &
sUd7 tea quy dinh cho Cérg tv. Tal ngéy l5p bao can nay, Toa an chea ma phiégn ga phos tham
Chimg 18 khang thé xdc nhan hodc xdc minn 506 dur khodn fign gud nay 18i ngay 37 thang 12 ndm 2093
\.arg cac thi fuc thay thé khac Do &, chung i kkbng thé xac r':'mr* ﬁu:}c cac but toan Siéu chinh oo
thé =&n thids lian quan dén khodn tién gin 38 duoc ghi nhén fai ngay 21 thang 12 nam 2013

¥ kidr cia Kigm todn vién

Theo ¥ kién cidia ching t84, ngoal nhdrng anh hudng {néu = clia wan dé n&u irén, bac cac tai chinh
d3 phan anh trung thue va hop Iy, trén cdc khia canh trang yeea finh hink i chinh cia Cén g by @i rgay
31 thang 12 nam 2013, cing nhw k&1 qud haal Aong kinh doanh, tinh hinh keu chy :.'E" Lién 18w tink
hinh bién &4ng won cho s& hiw cho n&r i chinh két thuc cong rgay phu hop vai Chuan myc K2 {car
wd Ché 00 K& toan doant |'|u|"| &::-_ Wiet Navn S chinih sach h.E.' [aAn Ao aiang chi |‘.|'||'|!"| 1y chirng kKhoan
dirore quy dinh tal Théng 1 86 O5/20080TT-BTC ngay 24 thang 10 nam 2008 va Thang fu b
162200 QTT-BTC ngay 20 thang 10 ndm 2010 cda BS Tai chinh va cac owy dinh ob lién quan dén vigc
Igig wé frimh by bdo cdo B chinh

Mguyen Cudc Tudn
15 T KIEm taan vién
B0 Giay CNEKHM kem badn: 0453 -2013-004-1 30 Gigry CNEKHN ki toan 1841-2013-D04-1

Trainh phi HS Chi Bink, Wikt Marm

Ngdy 28 éng 3 ndm 2094
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INDEPENDENT AUDITOR'S REPORT

Ta: The Sharehalders of SalgonBank Berjaya Securities Joint Stock Company

Ve have gudiled the accompanying financial statements of SaiconBank Berjaya Securities Joint Stock
Compaty {“ihe Company™) s prepared on 28 March 2014 and set out on pages 5 o 35 which gomprise
the balance sheet as at 31 December 2013, the income statemert, the cagh fow statement and the
statement of changes in egquity for the year then ended and the notas therets

Management's responsibility

Management = rasponsible for the preparation and fair presentation of these financial statements in
aceordance with Vietnamese Accounfing Standards and Systern and accounting poficies applicable o
sacurities companies as set out in Clreular Mo 852008TT-BTC dated 24 Octobar 2008 and Cirsular
Ne 16212010 T T-BTS dated 20 October 2010 issued by the Ministry of Finance and with siatutory
requirements relevant to preparafion and presentation af financlal statermems, and for such internal
control a5 menagamant delermines i neceesary to enable the preparation and presentation of financial
statemens that are free from material misstaternant, whether due o fraud or ermor.

Auditor's responsibility

Cwr responsibility i3 to express an opinion on these financial statements based on our audit, We
conducted our audit in accordance with Vistnamese Standards on Auditing. Those standards requirg
that we comply with sthical requirements and plan and perfiorm the audit to oblain reasonable assurancs
aboul whiethier tha financial sfalemants are free from matenal msstalement

An awdit invaives performing procedures 1o obtain audit evidence aboul the amounts and disciosures in
the financial statemamts, The procedures selected deperd on the auditors judgment, including the
asasgsment of the risks of materal misstatement of the financial statements, whether due to fraud or
ermor. In making those rigk essessments, the auditor considers intarnal control relevant to the Company's
preparation and fair presantation of the financial statements in order to design audit precadures that ara
appropriats in the croumstances, but not for the purpose of expressing an apinion on the effectiveness
of tha Company's internal control, An audit also includes evaluating the approprizieness of accounting
policies psed and the reasonablkenass of acccunting estimates made by management, as well as
evaluating the everall presentation of the financial statemants

W belicva that the audit evidence we have ootamed s sufficient and approprate to provide 8 basis for
cur audit opinian
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fig disclesad in Mote £ - Cash and cash equivalents, as at 31 Decamber 2013, tha Company reperied a
placement of WHD210,000,000 000 with 3 branch of Vietnarn Joint Stock Cammercial Bank for Industry
and Trade (*VieinBank”). This placement balarcs relstes to a fraud case at VielinBank. Acconding to the
firsi-inslance criminal judgment dated 27 January 2074, Ho Chi Minh City Peopla's Court nefed that an
gx-amployes of VietinBark must be liable to refund the full above amourt to the Company. Cn 10
February 20714, the Company filed an appeal to the Ho Chi Minh City Pecple’s Court and the Suprame
Poople's Courl against the above mentioned judgment and that Vielinbank must ke liable to pay the
apowve placemant and ralated accrued interest te the Company. At the date of this report, the lkegal
procesdings of these sppeals ara ral made yet, We are unable 1o confimm or verify by afternative means
the balance of the placement as at 31 December 2013 Accordingly, we are unable to determine
whether any adjustmants might have been feund necessarny in respeci of racorded cash plecement as al
371 Decembar 2013

Qpirian

In our spinion, except for the possible effects of the matter described (n the preceding paragraph, tha
financial statemnents give a frue and Tair visw, in all mataral respects, «f e financial position of the
Company as at 21 December 2013, and of the results of e operaticns, i1s cash flows and its changes in
gquity for the year then ended in accordance with Vietnamese Accounting Standards and System and
ancounting policies applicable o securities companies as set out in Circular Na. 852008 TT-BTC dated
74 Oedober 2008 and Gircular Mo, 18242010 TT-BTC dated 20 October 2010 issued by the Ministry of
Finamcs and with statutory  requirements relevant to preparaiion and presentzton af finanaial
siatemenis

Ern;-{}ﬂ::;‘;'ﬁﬂﬁﬁ;d nam Limited

B &
A0 e

i3

Mguysn ¥es ] Mguyen Quoc Tuan

Dapuly General Dhrector Auditor

Audit Practicing Registralion Audit Practicing Reqistraton
Certfizate Ho. 0452-2071 3-004-1 Certificate Mo, 1841201 3-004-1

Ha Chi Minh City, Viatnam

28 March 2014
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Bdo cdo tai chinh duoc kiém todn dugc gui cho quy co quan quan 1y va cdng bo tai website cua

Cong ty c¢b phan ching khodn SBBS./Audited financial statements has been disclosed at SBBS'
website.

Xic nhin cia dai dién theo phap lu-atiiz Cong ty
i A
Legal representative

e
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