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Qua trinh phat trién

Cong ty Cb phan chirng khoan Vina (“VinaSecurities”) dwoc thanh lap vao ngay 26 thang 12
nam 2006 theo Gidy chirng nhan dang ky kinh doanh sb 0103015219 do S& Ké hoach va
DAu tw Ha Noi cap ngay 26 thang 12 ndm 2006 véi von diéu 18 la 45 ty dong.

Ngay 29 thang 12 nam 2006, VinaSecurities dwoc Uy ban chirng khoan Nha nuwéc cép gidy
phép hoat ddng kinh doanh chirng khoan theo quyét dinh s6 50/UBCK-GPHDKD c6 tru s&
chinh tai Thanh phé H6 Chi Minh va dwoc phép kinh doanh day dd cac nghiép vu gébm mai
gi¢i chirng khoan, ty doanh chirfng khoan, bdo lanh phat hanh chirng khoan, tw van tai
chinh, tw van dau tw ching khoan va lwu ky chirng khoan.

Thang 3 ndm 2009, VinaSecurities duoc Uy Ban Chirng Khoan Nha nuwéc chap thuan cho
rat bot nghiép vu tw doanh va bao 1anh phat hanh, ddng thdi dwoc chép thuan tang vén diéu
1& 1&n 100 ty ddng.

Thang 4 n&m 2010, Tap Doan VinaCapital chinh thiéc trd thanh cé déng lon cla
VinaSecurities. Tap Doan VinaCapital, cong ty quan ly dau tw Ion nhét tai Viét Nam, hién
dang quan ly hon 1,7 ti USD gia trj tai san.

Thang 10 ndm 2010, VinaSecurities dwgc Uy Ban Chirng Khoan Nha Nuwéc chép thuan tang
vén diéu 1& 1&n 185 ty déng.

Ngay 27 thang 10 n&m 2010, VinaSecurities da thanh cang trong viéc ky két théa thuan hop
tac toan dién véi Macquarie Capital Securities Limited, mot thanh vién cta to chirc tai chinh
toan cau, Macquarie Group (Macquarie, ASX: MQG) theo d6 cho phép khach hang cla
Macquarie tiép can vao thj trwdng tai chinh Viét Nam, mot trong nhirng thi trwdng phat trién
nhanh nhat ctia Chau A va cho phép khach hang ctia VinaSecurities tiép can cac thi truong
tai chinh toan cau hién tai cia Macquarie. Pham vi ban dau clia théa thuan giup cho khach
hang ctia Macquarie c6 thé nhan dwoc cac bao cao nghién ctru vé cd phiéu tap trung vao thi
trworng Viét Nam va thwe hién giao dich ¢6 phiéu cac cong ty Viét Nam. Théa thuan ciing bao
gdm thda thuan déi tac doc quyén gira VinaSecurities va Macquarie vé cung cap cac giao
dich trén thi trwerng vén, mua ban va sap nhap va cac tw van tai chinh khac.

Thang 5 ndm 2011, VinaSecurities dwoc Uy Ban Chirng Khoan Nha nuéc chép thuan dong
ctra chi nhanh tai Ha Noi theo quyét dinh sb 364/QD — UBCK.

Thang 6 ndm 2011, VinaSecurities thanh lap Van phong Dai dién tai Ha Noi theo quyét dinh
chép thuan sb 457/QP-UBCK clia Uy Ban Chirng Khoan Nha nuwéc.

Thang 4 nam 2012, VinaSecurties bi Uy Ban Chirng khoan Nha nuwéc dét vao tinh trang kiém
soat dac biét.

Thang 7 ndm 2012, VinaSecurities dwoc Uy Ban Chirtng Khoan Nha nwéc chap thuan doi
van phong dén dia diém mai theo quyét dinh s6 100/QD — UBCK.

Thang 9 ndm 2012, Tap Doan VinaCapital hoan tat tha tuc chuyén nhwong phan vén gop
cho cac tb chirc khac va chinh thirc khdng con la cb déng cda VinaSecurities.
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Thang 10 ndm 2012, VinaSecurities dwoc dwa ra khdi dién kidm soat déc biét theo quyét
dinh s6 850/QD-UBCK.

Thang 2 nam 2013, VinaSecurities dwoc Uy Ban Chirng Khoan Nha nuwéc chap thuan doi
van phong dai dién dén dia diém méi theo quyét dinh s 59/QD — UBCK.

Tom tat cac su kién

Thei gian Sw kién

12/2006 VinaSecurities duoc cap gidy phép thanh Iap va hoat déng kinh doanh
chirng khoan

3/2007 VinaSecurities dwoc cong nhan la thanh vién lwu ky

5/ 2007 VinaSecurities dwoc cong nhan la thanh vién ctia S& Giao Dich Chirng
khoan Ha Noi

8/2007 VinaSecurities dwoc cong nhan la thanh vién ctia S& Giao Dich chirng

khoan TP H& Chi Minh

2/2008 DBuorc chap thuan nguyén tic tang vén diéu 1& 1én 300 ty déng

10/2008 Puoc chap thuan thanh lap chi nhanh tai TP Hb Chi Minh

3/2009 DBuwoc chap thuan cho rut bot nghiép vu ty doanh va bao lanh phat hanh
chirng khoan va VinaSecurities chinh thirc hoan thanh viéc tang von dieu 1&
1én 100 ty

9/2009 VinaSecurities thay ddi tru s& dat tai TP H5 Chi Minh va chi nhanh dét tai
Ha Noi

4/2010 VinaCapital chinh thirc tré thanh c¢b dong Ion clia VinaSecurities

10/2010 DBuwoc chap thuan tang von diéu 1& 1én 185 ty dong

10/2010 Ky két hop dbng hop tac toan dién doc quyén voi Cong ty chirng khoan
Macquarie Capital, thanh vién ctia Tap doan Tai chinh Toan cau
Macquairie (MQG).

5/2011 VinaSecurities dong clra chi nhanh tai Ha Noi

6/2011 VinaSecurities thanh lap Van phong bai dién tai Ha Noi

4/2012 VinaSecurities bi dat vao tinh trang kiém soat dac biét

7/2012 VinaSecurities thay dbi dia diém dat try s& dat tai TP H5 Chi Minh

10/2012 VinaSecurities dwoc dwa ra khai tinh trang kiém soat dac biét

3/2013 VinaSecurities thay dbi dia diém van phong dai dién tai Ha Noi
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Cac dich vu cung cap

Cac dich vu kinh doanh chinh clia VinaSecurities bao gdm dich vu méi giéi chirng khoan, cac
dich vu chirng khoan, tw van tai chinh doanh nghiép, phan tich va tw van dau tw.

Mbi gici

La moét trong nhirng nha méi gidi khéng cd hoat dong tw doanh & Viét Nam, VinaSecurities
cung cap nhirng dich vu khéng mau thuan loi ich cho cac nha dau tw trong va ngoai nudrc.

VinaSecurities cung cap cac dich vu mai gi¢i chirng khoan va cac dich vu chirng khoan nhw
Iwu ky chirng khoan, quan ly sb cd déng, phuc vu ddi twong khach hang la cac nha dau tw t6
chirc va ca nhan.

Dich vu moi gi¢i da ngén nglr clia VinaSecurities dworc thi trwong déon nhan nho cac dich vy
vuot trdi dya trén hiéu biét sau rong clia ching toi vé kinh t& Viét Nam. Véi loi thé vé cac
méi quan hé rong khap, VinaSecurities cung cp cho khach hang nhitng danh gia va nghién
ctru va nhan dinh vé thi trwdng kip thoi, cac dich vu méi gi¢i nhanh chéng va cac san phém
m&i phong phu- tat ca nham muc dich giup khach hang dat lgi nhuan ky vong.

Tai Chinh Doanh Nghiép

VinaSecurities cung cép dich vu Tai Chinh Doanh Nghiép trong 4 linh vuc chinh:

Thj truong Vén (ECM)
o Tw van cb phan héa
e Chao ban chirng khoan 1an dau cho cong ching va chao ban 1an sau
e Giao dich chirng khoan v&i khu vwe tw nhan
e Cac co cAu lién quan dén vén sé hivu chu

Mua ban va sép nhép céng ty (M&A)
e Tw vén viéc mua ban va sap nhap cong ty (M & A) xuyén quéc gia
o Tw vén cho ddi twong trong nwdc

Thi truong Vén Nor (DCM)
e Traiphiéu
e Co chutai chinh
e Taitro dw an

Tw vén cho doanh nghiép
e Tw van chién lvoc
e Taicéu tric cong ty
o Mua lai cdng ty theo co' ché don bay tai chinh

VinaSecurities 1a cong ty chirng khoan dau tién dwoc Viét Nam cép phép bao lanh phat hanh
chirng khoan huy déng vén vay va chirng khoan vén. B6 Phan Tai Chinh Doanh Nghiép
VinaSecurities, v&i vai trd tw van cho ca bén ban va bén mua, da thyc hién nhiéu hop dong
quan trong tai Viét Nam, bao gdm tw van bao lanh phat hanh trai phiéu cho Tap doan Dién
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Iwc Viét Nam (EVN), tw vén bao 1&nh phat hanh trai phiéu cho Téng Cong ty Thuong mai Sai
Gon - SATRA, Tw van phat hanh ¢ phiéu cho Tap doan Hoa Phat, Tw van phat hanh cb
phiéu cho Cang ty CP Bau Tw Nam Long, céng ty Kinh B8, Tw vén giao dich chuyén nhuong
vbn cho Khach San Hilton Ha Nai va tw van ban cb phan bénh vién Hoan My.

Nghién ctru Phan tich

Doi ngli nghién ctru phan tich clia VinaSecurities cung cap cac san pham nghién ciru phan
tich sau séc va khach quan nhdm gidp khach hang cé nhiing quyét dinh dau tw hiéu qua.

Mang Iwéi hoat dong

VinaSecurities hoat dong & thj trwdng Thanh phé HS Chi Minh va Ha Néi véi cac van phong
nhw sau:

Tru s& chinh

Dia chi: 120 Pasteur, Quan 1, TPHCM
Dién thoai +84 (8) 38219316
Fax +84 (8) 38219312

Van phong dai dién Ha Noi

Dia ch: Ting 5, 41A Ly Thai Té, Quan Hoan Kiém, Ha Nbi
Dién thoai +84 (4) 39388846
Fax +84 (4) 33988737

DPinh hwéng phat trién

Muc tiéu chd yéu

VinaSecurities huwéng dén muc tiéu tré thanh cong ty chirng khoan hang dau trong thi truong
trong nwéc. VinaSecurities hién dang xay dwng va cling cb vi thé ctia minh trén thj trwong
ching khoan Viét Nam béng viéc hwéng dén khach hang la cac td chic trong va ngoai
nwéc, nhém khach hang ma cac cdng ty méi gidi trong nwéc chwa quan tam phuc vu tét,
ciing nhw 1a cac nha dau tw ca nhan chuyén nghiép.



Bao cdo thwong nién 2014 |9

Dinh hwéng clia Cang ty la tré thanh déi tac, luc chon cdia nha dau tw mong muén tham gia
vao thj trwéng chirng khoan Viét Nam béng viéc cung cép cho khach hang cac dich vu da
dang, phéan tich chuyén sau va céac giai phap hiéu qua cao trong linh vy tai chinh doanh
nghiép.

VinaSecurities quyét tam ap dung cac chudn muc quéc té vé tuan tha luat phap trong hoat
déng hang ngay cua cong ty. Muc dich clia VinaSecurities la tao niém tin, sy tin cay dbi voi
khach hang cling nhv nhan dwoc sy tin nhiém t phia khach hang, tr dé tao thuan lgi cho
quan hé giao dich lau dai v&i khach hang. VinaSecurities d@m bao cac van dé& sau day sé
dwoc giam sat chac ché nhdm tuan tha cac quy dinh hién hanh:

= Trach nhiém dbi v&i nhan vién

= Giao dich tai khoan ca nhan

= Trach nhiém phap ly

= Ghichép sd sach

= Thao tung thi trrong

= Giao dich ndi gian

= Hudng dan tiép thi

= Huwoéng dan phan tich chirng khoan

= Danh gia nang luc clia déi tac tiém nang

Chién lwgc phat trién trung va dai han

VinaSecurities hwéng dén muc tiéu tré thanh cong ty chirng khoan hang dau trong thi trvéng
trong nwéc. D& dat dwoc muc tiéu nay, VinaSecurities huéng hoat dong kinh doanh clia
minh theo cac nguyén tic sau:

= Loiich cia khach hang dwoc wu tién hang dau
= Loi thé canh tranh clia VinaSecurities 1a doi ngl nhan vién

= VinaSecurities lun ludn nd luc téi da dap (ng nhu ciu khach hang hon mirc mong
doi

= DO6i moi va hién dai la bién phap duy nhat dé ton tai. D& dat dwoc mirc do tién tién
cao, VinaSecurities lién tuc thu hat, trong dung va khich 1& d6i ngd nhan vién.

= Trung thwc va thanh that 1a nguyén tic nén tadng cla hoat dong kinh doanh cla
VinaSecurities. Moi nhan vién ctia VinaSecurities luén duy tri chudn myc dao duc
cao trong moi céng tac hang ngay.

= Loidung va truc lgi thong tin 1a tuyét déi cdm tai VinaSecurities.

= Hoat dong cla VinaSecurities mang tinh canh tranh cao, nhwng VinaSecurities luén
thé hién tinh than canh tranh lanh manh, tuyét déi khdng xuc pham thanh danh ciia
cac cong ty khac.
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Xay dwng ddi ngl chuyén gia ky cwu thudc cac linh vie kinh doanh, giao dich, phan
tich va dau tw chirng khoan, tai chinh doanh nghiép.

Két hop nhuan nhuyén gilva tap quan quéc té va kién thuc thj trudng noi dia.

Ch&m séc va nang cao tinh than, vat chat déi véi lwc luong lao déng clia Cong ty.
Xay dwng van héa doanh nghiép hwéng vé& khach hang, doan két va thwc hién
nghiém tac cac quy dinh nganh.

Nang cap hé théng cong nghé théng tin nhdm dap (rng nhu cau cda cla nha dau tw
trong va ngoai nwéc.
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Dién bién thj trwéng chirng khoan

Téng két thj trwng chirng khoan trong nadm 2014

Nam 2014 tiép tuc la mot nam tang diém niva cla thi trwdng chiing khoan ké tir ndm 2012
khi chi s6 VN Index tang t&r mirc 506,4 diém vao dau nam lén 545,6 diém vao cudi nam, ting
8,12% so v&i nam 2013, trong khi do trén san Ha Néi, chi s& HNX-index tang 22,31% doéng
clra & mirc 82,98 diém. Pay la nam tang diém manh nhét ma thi truong chirng khoan tirng
chirng kién ké tir ndm 2009. Chi sb ma blue chip VN30 téng tir mirc 562 didm lén 601,7 diém
vao cudi ndm. Téng mirc vén héa thi trwdng dat 1.122 ngan ty ddng, cé mic ting truéng
18%/nam so v&i nam 2013 va bang khoang 32% GDP.

Méc du két thGc nam 2014 véi mirc diém ting hon so véi ndm ngodi, trong nam 2014 thi
trwong chirng khoan da chirng kién su bién déng manh. Trong quy 1, thi trwéng tang trwéng
manh véi thanh khodn dwoc cai thién chi yéu do sw phuc hdi va én dinh ctia nén kinh té.
Bwéc qua quy 2, thi trwdng quay dau sy sut gidm manh do anh hwéng cla tinh trang no' x4u
trong hé thng tin dung va tam ly lo ngai trwéc sw kién Bién Dong. Véi sw 6n dinh cla cac
yéu t6 kinh té, thi trwong dan khac phuc tuy nhién lai sut giam vao cudi quy 4 do anh hwéng
cla sy giam gia dau thé gidi va viéc ban hanh cac quy dinh kiém soat thét chat hé théng tin
dung. Viéc tai ciu truc hé théng ngan hang da va sép dién ra, ciing véi sy tham gia cla
VMAC trong viéc xtr ly cac khoan no xau da gidp gii cac ngan hang thuong mai trong hinh
anh tich cwc, gop phan duy tri &n dinh hé thdng ngan hang, nén kinh t& néi chung va ciing cb
cam két clia Viét Nam d6i voi viéc thay dbi nén kinh té hon niva trong cac nam téi.

Pau tw nwéc ngoai dong vai trd then chdt vao sy thanh cong cia thi trwéng chirng khoan
Viét Nam, dong vén tir cac nha dau tw nwéc ngoai chay vao thj trwong chirng khoan ngay
cang gia tang. Sb lwong cac nha dau tw nuwdc ngoai dwoc cp ma sb giao dich chirng khoan
tang 15% tir 728 ma (291 t& chirc va 437 ca nhan) trong n&m 2013 1én 839 ma trong ndm
2014 (gém 317 t6 chirc va 522 ca nhan). Do anh hwéng cia thi truong, nha dau tw nwéc
ngoai cling da cé dong thai ban rong trong cac quy 1 va quy 3. Téng két ca nam 2014, khéi
ngoai chi mua rong 3.747 ty ddng, giam 43,9% so v&i ndm ngoai.

Dién bién chi s6 VNIndex trong nam:

Source Bloomberg
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Jan Feb Mar

VNINDEX Index (Vietnam Ho Chi Mi
Source Bloomberg

Thi trudng trai phiéu

Thi trwong trai phiéu cda Viét Nam trong nam 2014 cé khéi lwgng huy déng téng cong
263.242 ty ddng (2013:226.892 ty ddng), giam 16%/ndm va gia tri giao dich tbng cong la
640.650 ty ddng (2013: 476.544 ty dbng), tang 34% so v&i cling ky ndm ngoai. Téng trwéng
clia gia trj giao dich chii yéu la do xu hwéng gidm loi suét trai phiéu va mat bang lai suét noi
chung.

Vietnam Govt. Benchmark Index 2014:

T High on 01, 4 6.500
—+ Avi

IE. Bid Pric
1 Low on 10/

6.000

5.500

Source Bloomberg
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Két qua hoat dong kinh doanh

Doanh thu
Dvt: triéu ddng
2014 2013
Doanh thu hoat dong méi gi¢i chirng khoan 5.689 3.094
Doanh thu hoat dong tw van 10.432 8.762
Doanh thu khac 1.669 1.019
Téng cong 17.790 12.875

Két thuc nam tai chinh 2014, VinaSecurities dat dwgc hon 17 ty ddng doanh thu, do tac déng
bdi bién dong manh cua thi trwdng chirng khoan trong sudt nam 2014 va su &n dinh dwoc
duy tri cGia nén kinh té. Mirc doanh thu nay chli yéu bao gém doanh thu Méi gici dat gan 6 ty
ddng, doanh thu tw van dat 10 ty déng va doanh thu khac dat 1.7 ty déng. Nhin chung, doanh
thu nam 2014 tang 38% so v&i doanh thu ndm 2013 chd yéu 1a do mang dich vu méi gi¢i
téng ca vé sb lwong va gia trj giao dich.

Doanh thu 2013

Doanh thu 2014

&I gici

Khac
8%

Doanh thu tw van nam 2014 ting 19% so v&i nam 2013 va chiém ty trong chi yéu 59% trong
téng doanh thu ctia ndm 2013 va gidm 9% so véi ty trong 68% clia n&m ngoai.

Mac du bién ddng manh trong sudt nam 2014, thi treéng chivng khoan cling co nhirng giai
doan téng diém trong dau Quy 1 va dau Quy 3, da gop phan 1am doanh thu hoat dong mai
gidi tang 84% so voi nam 2013, ting 8% ty trong trong tdng doanh thu tir 24% 1&n 32% tong
doanh thu nam 2014. Két qua kha quan cla hoat déng mai gi¢i cha yéu cé nguyén nhan t
tang trwdng gia tri giao dich va khéi lwong giao dich toan thj trwdng va cla VinaSecurities
cling nhuw tlr sy tang trwedng khach hang so v&i nam ngoai. So véi nam 2013, gia tri giao dich

24%
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clia khach hang tang 122% trong khi khéi lwong giao dich tang manh 210%. Két thic nam
2013, sb lwgng tai khoan giao dich chirng khoan clia khach hang t6 chirc tdng 20% so véi
cudi ndm 2013 va sb lwgng khach hang méi nay dong gop 10% sb lwgng chivng khoan giao
dich, lam tédng 8% doanh thu ctia nam 2014.

Twong tw nhw doanh thu mai giéi, doanh thu khac téng 64% so véi ndm ngoai chi yéu la do
tang doanh thu cho thué tai san. Ty trong dong gop vao tdng doanh thu ting tir 8% Ién 9%
trong nam 2014.

Hoat dong Tw Van Tai Chinh

Hop tac chién lwoc ddc quyén véi Macquarie trong Iinh vwc tw van tai chinh ma
VinaSecurities ky két vao thang 10 ndm 2010 da mang dén cho VinaSecurities nhitng thanh
c6ng ban dau trong nam 2011 va 2012. Tiép néi thanh cdng dang chl y nhét trong n&m 2011
la viéc hoan thanh hop ddng cung cép tw van cho bén ban trong giao dich mua ban mét loat
bénh vién tw nhan Hoan My (“HMC”) hang dau & Viét Nam, trong ndm 2014 VinaSecurities
van tiép tuc trién khai tich cwc cac hoat ddng tw van tai chinh doanh nghiép.

Bén canh d6, hoat déng tw van dau tw van tiép tuc duy tri véi xu hwéng tang tich cuc, trong
n3m 2014 doanh thu hoat déng tw van dau tw ting 30% va déng gép 26% doanh thu cda
mang tw van.

Bo phan tw van hién tai voi doi ngl nhan vién c6 trinh d& chuyén moén cao, day dan kinh
nghiém thyc té trong va ngoai nwéc cé thé néi la mét ddi ngli manh so véi cac cong ty chirng
khoan khac. V& mét nghiép vu, doi ngd tw van tai chinh doanh nghiép ciing dwgc Macquarie
hd tro trong viéc dao tao chuyén mén, bd sung thém cac k§ nang kién thirc chuyén sau trong
tw van tai chinh doanh nghiép d& nang cao nghiép vu, chat lwong cac dich vu nham phi hop
véi tinh hinh kinh té trong thoi gian t&i.

B6 phan tw van doanh nghiép cla VinaSecurities hién cung c&p nhiéu dich vu tw van tai
chinh bao gém tw van ¢ phan héa, tw van phat hanh chirng khoan, tw van niém yét, tw van
mua ban sap nhap, tw van tai cau tric doanh nghiép, tw van chién lwgc.

Hoat dong Méi gioi

Méc du thi trwdng chirng khoan cé bién dong manh trong ca ndm, gia trj giao dich trén ca hai
san tdng manh so véi ndm ngoai, dic biét sb lwong cd phiéu giao dich tang hon 80% so véi
nam 2013. Hoat dong mdi gidi tai VinaSecurities trong nam 2014 da co6 sy tang trwéng kha
quan hon. Téng khéi lugng chirng khoan giao dich tdng 210% so v&i ndm 2013, song song
dé gia tri giao dich cling tdng 122% so v&i ndm 2013. Twong tw, khdi lwgng giao dich cla
khach hang tb chirc nwéc ngoai ting 217% trong khi gia tri giao dich tang 118% so voi ndm
2013, gop phan ting doanh thu cda nhém khach hang nay 79% so véi ndm 2013. Khéi
lwong giao dich cia nhom khach hang ca nhan nwéc ngoai tang 51% trong khi gia tri giao
dich ting 8% so v&i ndm 2013 va gop phan téng doanh thu cia nhém nay 21% so v&i nam
2013.
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Nhém khach hang trong nuéc nam nay co sw tang truwdng dot bién khi khéi lwong giao dich
tang 138% va gia tri giao dich tang 446% so v&i ndm 2013, gép phan lam tang doanh thu clia
khach hang trong nwé'c 349% so véi ndm 2013.

Ké tir 2011, co cAu khach hang clia VinaSecurities c6 sy thay dbi tich cuc theo dung chién
lwgc dat ra. Trong nam 2010, giao dich cGia nhém khach hang ca nhan chiém ty trong 48%
trong tdng gia tri giao dich, giao dich ctia nhém khach hang t6 chirc chiém ty trong 52% tong
gia tri giao dich. Dén n&m 2014, ty trong nay twong tng la 4% (2013: 2%) va 96% (2013:
98%). VinaSecurities da tirng budc cling cb va phat trién tap trung vao nhom khach hang to
chtrec.

Cubi nam 2014 sb luong tai khoan giao dich chirng khoan giam khong dang ké so véi cubi
nam 2013. Nam 2014 VinaSecurities van mé dwoc mét sb luong dang ké tai khoan cua té
chirc nuwéc ngoai. S6 lwgng tai khoan td chirc nuwdc ngoai ting 20% so véi cudi ndm 2013.
Mac du hwéng tap trung vao nhém khach hang 1a cac td chire tai chinh, doanh nghiép,
VinaSecurities cting theo dudi nhém khach hang ca nhan trong va ngoai nwéc ¢ nang luc
dau tw tot.

VinaSecurities da tién hanh hop tac P-Note va mét nhém cac san pham danh cho cac cb
phiéu clia cong ty Viét Nam véi Macquarie nhdm cung c&p cho nha dau tw nwéc ngoai, la
nhitng nha dau tw chwa c6 méa s giao dich ching khoan, kénh tiép can thi trwéng chirng
khoan Viét Nam, cling nhw phuc vu cac khach hang hién c6. Thém vao do, VinaSecurities
ciing ddy manh mang dich vu qua d6 gidp khach hang tim hiéu va tiép can cac cong ty Viéet
Nam, cu thé VinaSecurities da t& chirc hang loat cudc tim hidu tiép xdc thi trwdng, cong ty
Viét Nam cho cac nha quan Iy quy hang dau trén thé gidi trong Ian dau ho tiép can thi truong
Viét Nam. Hi nghi nha dau tw ASEAN cltia Macquarie hang nam la mét thanh céng dién
hinh, qua d6, VinaSecurities 1a cau ndi cho cac cdng ty cong ty Viét Nam c6 co hdi tham dw
dé gidi thiéu v& cong ty clia ho, v& nhan dinh va co hoi dau tw voi cac nha dau tw, quy dau
tw chuyén nghiép nwéc ngoai.

VinaSecurities duy tri dau tw vao hé théng céng nghé théng tin nhdm hién dai héa céng nghé
phan mém giao dich chirng khoan, nang cao nang lwc phuc vu khach hang ciing nhw gép
phan thuc day tang trwdng doanh thu trong ndm ciing nhw cac nam trong twong lai. Hé thdng
giao dich mé&i Invest Expert cGia TTL, mdt hé théng core hién dai dn dinh da hoat dong &n
dinh v&i nhiéu tinh nang méi.

Trong nam, VinaSecurities thuc hién nang cap tinh nang ctia phan mém, cu thé trong viéc
két ndi hé thong giao dich vai S& giao dich chirng khoan Ha Noi (HNX) bao gdm: Infoshows5,
Infogate, trién khai chi s6 HNX30, giao dich ETF; va két ndi hé théng giao dich v&i S& Giao
dich Chirng khoan Hb Chi Minh (HOSE) bao gém: CTCI, PRS, INDEX_CLIENT, giao dich
ETF.

N&m trong ké hoach hién dai héa cong nghé, VinaSecurities tiép tuc xay dung va trién khai
website thé hé mai va&i nhiéu sy ddi méi nhw cung clp day da théng tin cac doanh nghiép
niém yét, phan tich ky thuat, tra ctu lich st gia, di liéu thi trudng, va nhidu tinh nang hivu
ich khac nham phuc vu tét hon cac khach hang.
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Hoat dong Nghién ctru phan tich

Dong gop mot phan dang ké vao sw ting tredng va phat trién cac dich vu clia VinaSecurities
phai k& dén hoat dong cla bod phan Nghién clru phan tich. Boi ngl nhan vién phan tich hién
6 la mot trong nhivng ddi ngii phan tich manh nhét thi trwdng voi nang lye thé hién nhw sau:

. La cong ty du tién dwa ra cac bao céo véi cac khuyén nghi dwa trén cac yéu tb thi
trwong dé hd tro' nha dau tw chon lwa chirng khoan.

L] La cong ty dau tién phan tich chirng khoan véi cac dy bao tir 3 dén 5 ndm néu ra
trong B&o cdo lai & 16, Bao cao dong tién mat va Ban can déi tai khoan.

. La cong ty dau tién thwe hién cac ban tin nhanh tém lugc vé cac cong ty niém yét.
- Thuce hién cac bao cao phan tich chirtng khoan toan dién nhét tai Viét Nam.
L] Viéc phéan tich chirng khoan dwa trén nén tang cta kha ndng chuyén mén vé dinh

gia chirng khoan va mé hinh tai chinh doanh nghiép viing chéc.

Dbng thei, bd phan Nghién clru phan tich dac biét ch y dén yéu té chat lwong nham mang
lai san phdm ddc dao “hiéu qua nhét trén thi tredng” cho khach hang.
Trong ndm, hoat ddng Nghién ctru phan tich d4 cung cap cac san pham phan tich sau:
- Ban tin thj trwong hang ngay: cung cap
tom tat tinh hinh va xu hwéng  thi

trwong trong ngay cung véi binh luan s
clia VinaSecurities. = Vietnam Dairy Products

- Bao cao phan tich cong ty: phan tich
toan dién va chuyén sau cac cong ty
niém yét ciing nhw cap nhat cac thong
tin co lien quan anh huéng dén cac
cong ty nay mét cach thwdng xuyén.

- Bao cao phan tich tinh hinh kinh té vi
mo: dinh ky hang thang phan tich tinh
hinh kinh t& va anh hwéng cda cac yéu
t5 kinh t& vi mo dén thj trwdng ching
khoan
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- Binh luan kinh té vi mé: binh luan cac
s kién kinh té vi mé cu thé

T FYVTE s, wesetour ot o Vi 3
VND1 12005, sggesing a1 g f 22 5% ety svrated Y 12125
ot of MDA D03 g el 44 45,

+ VMM g o FYREIVE PE ot . iy a PEG b of B3,

- Bao cdo phan tich chién lwgc

N&m 2011 danh d4u nam dau tién trong hop tac chién luoc véi Macquarie Securities trong
Iinh viwc Nghién ctru phan tich. VinaSecurities da dat dwoc nhidu thanh twu trong sudt ndm
qua. VinaSecurities ciing hop tac véi Macquarie xuét ban bao céo chién lwoc vé thj trudng
méi ndi bao gém Viét Nam, Bangladesh, Pakistan va Sri Langka va vé c6 phiéu PVD, PNJ va
mét s ¢d phiéu khac. Bén canh do, trong thang 8/2011, VinaSecurities cling da phat hanh
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bao céo cong ty dau tién duwoi tén clia VinaSecurities va Macquarie, dwoc phan phéi toan
cau théng qua mang lwéi hoat dong clia Macquarie.

Tiép ndi tir d6, hang nam VinaSecurities van tiép tuc mé rong va phat hanh thém nhiéu bao
cao nghién ctru v& nhiéu cong ty blue chip Viét Nam va phan phédi cho cac nha dau tu, t&
chtrc dau tw chuyén nghiép trén khap thé gioi.

Trong nam 2014, VinaSecurities da phat hanh cac bao cdo nghién clru chuyén sau, bao cao
Chién lwgc va hang loat cac bao céo phan tich cong ty bluechip Viét Nam.

Quan tri rdi ro

VinaSecurities da thanh 1ap bé phan Quan tri Rai Ro cling nhw ban hanh cac chinh sach va
quy trinh quan tri rdi ro theo quy dinh ciing nhw nham tang cudng kiém soat cac rdi ro tiém
tang trong qua trinh hoat déng kinh doanh hang ngay, giam thiéu tén that va hwéng dén phat
trién bén viing.

Bén canh viéc dau tw cho hé théng giao dich ngay cang hién dai, phuc vu khach hang ngay
cang tét hon, VinaSecurities tiép tuc chinh stra, hoan thién hé théng quy trinh, quy dinh ndi
bé trong hoat ddng Méi gidi, tw van, nghién clru, cong nghé thang tin, tai chinh ké toan, nhan
s nham nang cao chét lwong clia hé théng quy ché, quy trinh, quy dinh noi bo va hé théng
kiém soat ndi bd. Day la mét trong cac yéu té gitip VinaSecurities nang cao chét lwong dich
vu va kiém soat dwoc rdi ro.

VinaSecurities thyc hién (rng dung cong nghé théng tin trong toan bd cac hoat dong cua
VinaSecurities nhw email, voice mail, dién thoai, quan ly khach hang, quan ly hé théng may
chd, vv... nham téi da hoa st dung, tdng cwéng tinh nang ddng va ngan chan rdi ro.

Tinh hinh tai chinh

Tinh hinh tai chinh

VinaSecurities két thic nam tai chinh 2014 véi két qua 16 1,9 ty ddng so véi két qua 16 11,9 ty
ddng clia ndm ngoai. K&t qua kinh doanh cai thién mot cach dang k& chi yéu co nguyén
nhan chinh tir viéc tang doanh thu tw van, doanh thu méi gidi va doanh thu khac. Doanh thu
tw vén tdng 19% so véi ndm ngodi, cling véi doanh thu Méi gi¢i ting 84% so véi ndm 2013,
da doéng goép dang ké& vao két qua kinh doanh. Méc du con nhiéu khé khan trong phat trién
kinh doanh, hoat ddng méi gi¢i nam 2014 tiép tuc tdng trwdng manh hon so véi ndm ngoai.
Tang trwdng sé lwong khach hang t6 chirc ciing nhw |a tang trwdng doanh thu cla cac
khach hang cii da gop phan lam doanh thu Mbi gidi tang trwdng manh trong nam 2014. Day
l& diém sang trong hoat déng kinh doanh cta VinaSecurities. Chi phi hoat déng kinh doanh
va chi phi quan ly doanh nghiép ndm nay gidm 26% so v&i nam 2013.

Trong n&m 2014, VinaSecurities dat dwgc mire 1ai gop 30% so véi mirc 16 gop 24% clia nam
2013. Nhan tb chinh clia sy cai thién nay l1a chi phi hoat dong trong ndm da gidm 22% trong
khi doanh thu tdng 38% so v&i ndm ngoai chinh. L& rong ndm 2014 gidm dang ké 82% so
v6i n&m 2013, tir mirc 16 rong 106% xudng murc 16 rong 11% trong n&m 2014. Nguyén nhan
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chti yéu & do doanh thu ndm 2014 téng dang ké trong khi tdng chi phi hoat ddng kinh doanh
da giam 26% so véi ndm ngoai. Téng chi phi gidm 26% so véi ndam 2013 trong d6 chi phi
hoat dong kinh doanh gidm 22% va chi phi quan ly doanh nghiép gidm 31% so v&i nam
2013.

N&m 2014, Vinasecurities tiép tuc viéc cét giam chi phi, két qua la chi phi thué van phong
gidm 14% so véi ndm 2013, chi phi nhan vién giam 21%, chi phi kh&u hao gidm 36%, va chi
phi cac dich vu mua ngoai cling giam 26% so v&i nam 2013.

Téng két tinh hinh tai chinh trong ndm 2014
Dvt: triéu ddng

2014 2013 % tang/giam
Téng tai san 23.547 26.331 -11%
Doanh thu thuan 17.790 12.875 38%
L&/Loi nhuan tir hoat dong kinh doanh -1.930 -13.652 -86%
Thu nhap khac 10 1.724 -99%
Téng chi phi 19.720 26.527 -26%
Loi nhuan /(L&) trwéc thué -1.919 -11.929 -84%
Loi nhuan /(L8) sau thué -1.919 -11.929 -84%
Ty 1& loi nhuan tra cb tie 0% 0% 0%

Tinh hinh tai san va céng n¢

Téng tai san tai thoi diém cudi nam dat 23.5 ty déng, gidm 11% so v&i ndm 2013 chd yéu tai
san ngan cb dinh gidam 19% va tai san ngan han gidm 10% so v&i ndm ngoai. Trong nam
2014, cac khoan phai thu ting nhe 17% so véi ndm ngoai. Tién va cac khoan twong dwong
tién gidm 9% so véi cudi ndm ngoai chii yéu do cac chi phi hoat dong kinh doanh va chi phi
quan ly trong nam.

Tai san dai han giam 12% so v&i nam 2013, cu thé giam tir 6.5 ty xubéng con 5.7 ty chi yéu
c6 nguyén nhan t viéc khau hao tai san cé dinh.

No phai tra gidm 13% so véi ndm 2013, giam tir 6.4 ty xudng con 5.5 ty vao cudi nam 2013.
Cac khoan ng tai thdi diém cudi ndm & ng' cac nha cung cép dich vy, chd yéu phat sinh tiv
céac hoat ddng kinh doanh binh thwéng hang ngay.

Puvt: triéu dong
2014 2013 % tang/giam
TAI SAN
Tai san ngan han 17.774 19.784 -10%

Tién va cac khoan twong duong tién 16.037 17.613 -9%
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Dvt: triéu ddng

2014 2013 % tang/giam
Céc khoan phai thu 1.473 1.263 17%
Tai san ngén han khac 265 908 -71%
Tai san dai han 5.773 6.547 12%
Tai san cb dinh 3.544 4.376 -19%
Tai san dai han khac 2.228 2.171 3%
TONG CONG TAI SAN 23.547 26.331 11%
NGUON VON

No phai tra 5.595 6.460 -13%
Ngubdn vén chi sé hiru 17.952 19.871 -10%
TONG CONG NGUON VON 23.547 26.331 -11%

Chi tiéu tai chinh co ban
Co chu No/Vén chl sé& hiru giam tir 24,53% xubng 23,76% vao cubi ndm 2014, co ciu no

va vén ch s& hiku kha tét theo d6 vdn chli s& hivu cao gép 3 1an téng no.

Kha nang thanh toan trong nam 2014 c6 cai thién so v&i nam 2013, theo d6 kha nang thanh
toan nhanh trong ndm 2014 tang t&r 2,73 Ian 1&n 3,13 Ian.

Céac ty sb sinh 161 van khong tét do két qua kinh doanh 16 trong nam 2014 tuy nhién c6 xu
hwéng giam dang ké so v&i ndm ngoai.
Chi tiéu bVvT 2014 2013
Co cau tai san va co’ cdu vén
Co céu tai san
Tai san cb dinh/téng tai san % 24,52 24,86
Tai san lwu dong/téng tai san % 75,48 75,14
Co cau vén
No/tdng nguén vén % 23,76 24,53
Ngudn vén chi sé& hiru/tdng ngudn vén % 76,24 75,47

Kha nang thanh toan

Tbng tai san/ng phai tra Lan 4,21 4,08
Kha nang thanh toan no' ngan han Lan 3,18 3,06
Kha nang thanh toan nhanh Lan 3,13 2,73

Ty suét sinh Ioi



Chi tiéu
Lai/(L6) thuan/doanh thu thuan
L&i/(L&) thudn/téng tai san

L&i/(L&) thudn/vén chdi sé hivu
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bBvT 2014 2013
% -10,79 -81,71
% -8,15 -45,30
% -9,66 -60,03
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Co cau cb6 dong

Sé lwgng cb phan

Tai ngay két thic nam tai chinh, vén cb phan clia VinaSecurities la 185 ty ddng, chia thanh
18.500.000 cb phan phd théng (ménh gia 10.000 déng/cd phan) véi chi tiét nhu sau:

Stt Dién giai S6 Iwong cb phan Ty lé
1 C& phan chuyén nhuong tw do 18.500.000 100 %
2 Cb phéan han ché chuyén nhuwong 0 0%

Téng céng 18.500.000 100 %

Co chu cb dong

Trong ndm 2014, khdng cé su thay ddi I&n trong co cAu ¢ déng cda VinaSecurities.

Co cAu cb dong tai ngay 31 thang 12 ndm 2014 nhu sau:

Stt Danh muyc S6 lwgng ¢b phan Ty lé
1 | Téng sbé lwgng cb phan phd théng 18.500.000 100 %
Cé dong sang lap 0 0%
Cb déng I6n 18.500.000 100%
C6 déng ndm gitr dwi 1% cb phan co quyén o
‘2 .' 0 0%
bieu quyet
2 Trong doé
Cb dong Nha nuédc 0 0%
C& dong trong nwéc 9.435.000 51%
Cb déng nwéc ngoai 9.065.000 49%

Tinh hinh thay d6i vén dau tw cGa chid s& hivu

Trong ndm 2014, khdng cé dot tang vdn cd phan nao phat sinh bao gdm cac dot chao ban ra
cong chung, chao ban riéng 18, chuyén ddi trai phiéu, chuyén déi chirng quyén, phat hanh ¢
phiéu thwdng, tra cd tirc bang cb phiéu.

Giao dich cb phiéu quy

Trong ndm 2014 khdng co phat sinh giao dich cb phiéu quy.

Cb tire/loi nhuan chia cho cac ¢ dong

Trong nam 2014, VinaSecurities khdng thwc hién chia cb tirc cho nam 2013.
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T6 chirc va nhan sw

Co céu tb chire

Dai hoi dong c6 dong

Ban kiém soat

Hoi ddng quan tri

Ban diéu hanh

Khéi tw van tai chinh
doanh nahiéo

Khoi moi gioi va Tw Khéi,hénh chinh
van dau tw téna hoo

B6 phan Nhan sy &
Hanh chinh

B6 phan Tai chinh &
ké toan

Bp. Kiém soat ni b

Bp. Quan tri rti ro

Ban Giam Déc
Ban Giam Déc clia VinaSecurities gdm c6 cac thanh vién sau:

Horst F Geicke Chu tich HBQT
Lam Thj T6 Nga Tbng Giam dbc

Ong Horst F. Geicke, quéc tich Dirc, 1a mét trong ba cd dong sang 1ap va da tirng 1a chu tich
Hoi ddng quan tri cla Tap doan VinaCapital tir nam 2003 dén 2011. Ong cw ngu tai
Hongkong tir nam 1981 va tai Viét nam tlr nam 2002. Tai Viét Nam, 6ng Geicke la Chu tich
diéu hanh clia Euro Auto BMW Vietnam, Giam déc diéu hanh ctia VinaSecurities va la thanh
vién Hoi ddng quan tri clia Metropole Hotel Ha Noi. Ong Geicke ddng thdi la ¢ déng sang
Iap ctia PAG, mdt Cong ty quan ly tai san thay thé doc lap I6n nhat khu ve co try s& chinh
tai Hong Kong. Ong la Cha tich Phong thwong mai Hongkong-Vietham, chi tich Phong
thwong mai Blrc tai Hong Kéng va nguyén chd tich Phong thwong mai Chau Au tai Héng
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Kong. Ong Geicke c6 bang Thac sy Luat Kinh té va Kinh doanh clia Dai hoc Hamburg tai
buc.

Ba Lam Thi T6 Nga co qudc tich Viét Nam, c6 gan 10 nam kinh nghiém trong vai tro kiém
toan vién tai cong ty Arthur Andersen va KPMG, cung cap dich vu cho nhiéu céng ty da quéc
gia va trong nuéc thude nhiéu linh vie. Trwéc khi gia nhap VinaSecurities, Ba Nga 1a Giam
dbc Tai chinh tai CTCP Chirng Khoan Sen Vang. Ba Nga t6t nghiép C&r Nhan Ké Toan va
Kiém Toan tai Pai Hoc Kinh Té TP. Hb Chi Minh va Thac ST Quan Tri Kinh Doanh v& Tai
Chinh Doanh Nghiép. Ba Nga con la thanh vién Hiép Hoi Kiém Toan Vién Cong Chirng Viét
Nam, thanh vién Hiép Hoi Ké Toan va Kiém Toan Vién Cong Chirng Vwong Quéc Anh.

Céc thanh vién Ban Giam Déc duoc huwdng thu nhap bao gém tién lwong, tién thwéng va
ché dd bao hiém nhw moi nhan vién lam viéc tai VinaSecurities, ngoai ra khéng cé quyén loi
gi khac.

Chinh sach nhan sw

Tuyén dung

Chién lwgc phat trién khach hang clia VinaSecurities tap trung vao cac nha dau tw, do vay
cac bao cao phan tich va nhan dinh thj trwdng, dich vu tw van tai chinh doanh nghiép doi héi
can c6 mot doi ngii cé chuyén mén sau va rong, ddng thdi cé kha nang giao tiép va viét tiéng
Anh Iwu loat do vay VinaSecurities da gép khong it kho khan trong viéc tuyén dung nhiing
nhan tai co day di chuyén mon va kha nang ngoai ngtr nhdm dap (ng nhu cau cong viéc.

Nham nang cao tinh canh tranh va thu hat nhan tai, VinaSecurities ludn xem xét tinh théa
man nhu cau ngwdi lao dong 1&n hang dau. Ngoai viéc dap (ng cac nhu cau téi thiéu,
VinaSecurities con thiét 1ap mét co ché thang tién trong nghé nghiép rat ré rang, bao gébm
cac tiéu chi danh gia va phat trién mot cach cong béng, kip thoi.

Chinh sach nhan sw
VinaSecurities luén ludn I&ng nghe y kién dong gop cla nguoi lao dong vé viéc cai tién moi
trwdng lam viéc, van héa doanh nghiép, quan hé lanh dao va dong nghiép.

Ngoai viéc huwdng tién lwong hdp dan, ché dd phép nam tét, tién thuwdng cubi nam,
VinaSecurities con co chinh sach chdm soc sirc khde nguoi lao dong béng cach mua goi
bao hiém cham soéc stic khde cao cap cho ca ngudi lao déng va vo/chdng con clia ngudi lao
dong. Toan bd nhan vién VinaSecurities duwgc hwdng day da cac chinh sach bao hiém bat
budc theo luat dinh nhw bao hiém xa hoi va bao hiém y t& va bao hiém strc khde tw nguyén
do VinaSecurities mua theo chwong trinh bao hiém Vietnam Care cta Bao Viét va Gras
Savoye Will Vietnam.

Dao tao

Chinh sach dao tao va phat trién nhan tai tap trung vao viéc nang cao trinh do chuyén moén
nghiép vy, tao diéu kién va méi trwong lam viéc thodi mai d& nhan vién cé co hoi két hop
nhuan nhuyén gitra kién thirc va kinh nghiém thwe t&. Thoi gian va khéng gian 1am viéc linh
hoat la mot nét van hoa dién hinh dwoc Cong ty ap dung nham mang lai tinh chi déng trong
cong viéc cho nhan vién.
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Ké hoach phat trién

Céc dy bao chinh trong nam 2015

Téng s&n phdm quéc ndi rong (“GDP”) dy béo téng truéng 6,2% trong ndm 2015, sy 6n dinh
clia nén kinh té tiép tuc dwoc duy tri véi xu hwéng tdt hon. Lam phat duoc tiép tuc kiém soat
tdt, tang trwdng tin dung duy tri & mrc 13% -15% va lam phat dw bao khoang 3,5% - 3,7% la
muc tiéu dé ra ctia Ngan hang Nha nuéc. Dwa trén nhitng chinh sach tuyén bé béi Chinh
phu gan day cho thay, Chinh phi sén sang dat dwgc cac muc tiéu nay bang cach sé tiép tuc
gitv chinh sach thét chat tién t&, nhung cho phép tang trwéng tin dung cla toan hé théng
ngan hang nhdm khéi phuc tirng bwéc bén virng nén kinh té. Ngan hang Nha nwéc nd lyc
giam sat viéc tai chu tric hé thdng ngan hang nham dam bao sy &n dinh tai chinh tién té
trong nén kinh té tiép tuc dwoc duy tri.

DAy manh tién trinh cb phan héa cac doanh nghiép nha nwéc clng voi xu huwéng dau tw
nwéc ngoai 1a yéu td duwoc mong doi trong nam 2015. Song song dd, viéc cai cach ddi méi
thi trwdng chirng khoan la nhivng nhan t6 chinh ctia ndm 2015. Tuy nhién quan diém than
trong van can duy tri vé& sy can thiét d& cac ngan hang ting vén dé tré thanh cac ngan hang
nhém 1 mé&c dii van d& no xau van dang dién ra trong hé théng rong Ién hon.

Dbi voi thi trwong chivng khoan, tri trudng Viét Nam da phuc hdi véi chi sé P/E thuc & mic
13 14n. Nhin chung, téc d6 tang trwéng dy kién khodng 10-15% cho thu nhap ndm 2015, va
lam phat sé tiép tuc dwoc kiém soat & mirc thdp. Trén co s& dé ky vong hop Iy la chi s& VN-
Index sé giao dich & mirc 650 diém vao cudi nam 2014, va xa hon niva néu chinh sach kinh
té than trong dwoc gilr nguyén va tién déng Viét Nam duwoc gitr & mic 6n dinh khong diéu
chinh qua 2%.

Ké hoach phat trién

Ké tir nam 2011, VinaSecurities tiép tuc theo dudi chién lwgc kinh doanh chl yéu tap trung
vao khéi khach hang t6 chirc va nha dau tw ca nhan nwéc ngoai. Khdng ap dung viéc dung
don bay tai chinh, hodc ap dung cac dich vu hd trg dau tw co tinh rdi ro Ién, nhung dem lai
loi nhuan thap. Béng thi tiép tuc ddy manh méi quan hé hop tac véi Macquairie.

Song song, VinaSecurities khdng ngirng cai tién va tai ciu trdc md hinh quan ly nham ting
cuwdng hiéu qua cong tac quan ly, dap (ng nhu ciu phat trién trong tuong lai.

Chién lwgc Tw Van Tai Chinh

Dwa trén hop tac doc quyén v&i Macquarie, VinaSecurities da diéu chinh trong tam céac hoat
ddng tw van tai chinh theo huwdng cung cép cac dich vu tw van tai chinh cho thi trwdng trong
va ngoai nudc, tw van phat hanh no quéc té va phat hanh vén & nwéc ngoai. VinaSecurities,
véi sw hop tac tich cuc tir hé théng ngan hang dau tw qudc té clia Macquarie, xay dung hoat
dong kinh doanh va quan hé kinh doanh rong rai véi cac td chirc chinh phi, cac tap doan
kinh té I6n cting nhw la cac doanh nghiép vira va nhd c6 nhu cau vén quéc té.
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B6 phan Tw Van Tai Chinh cua VinaSecurities trong thoi gian gan day da thay dbi mét cach
co ban theo cAu tric quan ly it cAp bac hon, réng hon va huéng theo doanh thu véi trong
tam dat vao 6 mang chinh gdm bt déng san, tai chinh va bao hiém, ha tang co sé, cong
nghiép, tai nguyén khoang san va TMET (dién thoai, truyén thong, gidi tri va cong nghé).

Véi nhu cau vén dau tu to I&n clia cac doanh nghiép nha nwéc va doanh nghiép tw nhan dé&
tiép tuc thic day s tang trwdng kinh t& Viét Nam trong cac nam sap toi, VinaSecurites hién
dang c6 loi thé tt trong viéc hd tro' nhu cAu mua ban sap nhap ngay cang ting ciing nhw
viéc cung cép dich vu tw van tai chinh trong nhitng nam sép téi.

Bo6 phan Tw VAn Tai Chinh cta VinaSecurities tap trung theo chién luoc tim kiém va phuc vu
cac doanh nghiép niém yét va doanh nghiép tw nhan hang dau, cé quy mé Ién trong cac
nganh chién lwoc nhw Iinh vc Hang Tiéu dung, Néng nghiép, Nang lwong, Tai chinh, Théng
tin Truyén thong.

VinaSecurities ciing khdng nglrng gia tdng mdi quan hé véi cac nha dau tw trong va ngoai
nwéc nham ndm bét nhu cau dau tw cling nhw 1dng nghe nhitng yéu cau chuyén biét cia
tieng nha dau tw trong thj trwong. T d6, bd phan Tw VAan Tai Chinh dwa ra nhitng khach
hang va dich vu muc tiéu chl trong nhdm dwa dén nhirng co hoi dau tw tét nhat va phi hop
nhét v&i nhu ciu clia cac nha dau tw.

Chién lwvgc Mbi gidi

VinaSecurities hién dang xay dwng va cling cb vi thé clia minh trén thi truéng chirng khoan
Viét Nam béng viéc huwéng dén khach hang la cac td chirc trong va ngoai nuéc, nhom khach
hang ma cac cong ty méi gidi trong nwdc chra quan tdm phuc vu tdt, ciing nhw 1a cac nha
d4u tw ca nhan chuyén nghiép.

VinaSecurities nhdm dén gia tang thi phadn méi gidi 1én 5% gia tri giao dich nwéc ngoai va
d4y manh dich vu tiép can thi trwong trong cac nam téi.

Khach hang ca nhéan trong nuwéc: Vi hé théng giao dich hién dai, phan tich chirng khoan
chét lwong hang dau, tuan thl qui trinh ndi bd theo chuan muc quéc té va dich vu khach
hang chuyén nghiép, VinaSecurities hwéng dén muc dich thu hat va c6 dwoc quan hé giao
dich lau dai v&i khach hang chuyén nghiép nghiém tac, ¢ nang luc dau tw.

Khéach hang nuéc ngoai: Nhidu phwong thirc sé dwoc trién khai d& khach hang tiém néng
chay dén dich vu chéat lwong clia VinaSecurities nhw: lién lac truc tiép, quang céo phat hanh
rdng rai, chwong trinh tiép thi thdng qua dich vu mang, cac bao cao v& Iinh vic chirng
khoan, g&p gé tiép can khach hang.

Khéach hang céng ty c6 mét tai Viét Nam: Nhiéu quy da mé tai khodn tai cac nha méi gi¢i ma
khéng c6 kinh nghiém thuc hién dich vu cho cac t& chirc quéc té. Do vay, mirc dd phuc vu
kém va khach hang khong hai long. Dé tao thi phén, VinaSecurities sé thuwc hién dich vu cho
céc khach hang nay mét cach thwéng xuyén bang cach tao diéu kién cho khach tiép can cac
bao cao phan tich chirng khoan, y twéng giao dich va gép g& ban giam déc cong ty.
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Khéch hang cdng ty khéng cé mét tai Viét Nam: VinaSecurities nhdm dén cac céng ty quan ly
quy diéu hanh cac khoan tién I&n va co thé hudng loi bang viéc tham gia thi truong Viét
Nam.

VinaSecurities cung &ng dich vu méi gi¢i khéo sat va tiép can thi trwéng cho cac khach hang
méi cling nhw khach hang hién tai. Thém vao d6, VinaSecurities phat trién dich vu tiép can
thi tred'ng va ch tri cac cudc tim hiéu thj trwdng clia cac nha quan ly tai san hang dau trong
cac cudc tim hiéu 1an dau thi truong Viét Nam cla ho.

Hwéng dén thu hat khach hang va phat trién hoat déng méi giéi, VinaSecurities xuc tién viéc
trién khai cac dich vu tai chinh hd tro khach hang kinh doanh chirng khoan. Béng thai, cting
la bwdc tiép trong qua trinh hién dai hoa cong nghé thong tin, hé thdng giao dich,
VinaSecurities dang xuc tién lam viéc véi di tac dé co thé cung cap giao dich truc tuyén tich
hop voi cac trang thdng tin tai chinh vi du nhw Bloomberg, ciing nhw cung c&p cac dich vu
chirng khoan tryc tuyén qua internet.

Nghién ctru Phan tich

Bén canh nhi*ng san pham hién co, VinaSecurities c6 k& hoach cung cap thém cac san
pham phan tich nhw phan tich nganh, phan tich chién lvoc dau tw chuyén sau va thuong
xuyén hon. Tap trung da dang héa cac bao cao phan tich thi trwdng va cung thong tin
chuyén sau nham hé tro loi ich cac nha dau tw.

DPdng thdi tiép tuc phat hanh thém nhidu cac bao cao dwédi tén cla VinaSecurities —
Macquarie, dwoc phan phéi béi mang lwéi cla Macquarie 1a muc tiéu ngédn han ma
VinaSecurities nham dén ciing nhw ké hoach sé cung cap bao cao phan tich cong ty chuyén
sau cho tht ca cac ma ching khoan nhdm bao quat khodng 100% vén héa cla thj trwéng
clia chi s6 VN30.
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Bao cao cua Hoi dong Quan tri

Banh gia hoat déng kinh doanh
Hoi ddng quan tri
Ban kiém soat

Cac giao dich, thu lao va cac khoan loi ich cta Hoi ddng quan tri,
Ban giam doc va Ban kiém soat
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banh gia hoat dong kinh doanh

N&m 2014 tiép tuc 1a mot nam kho khan déi véi VinaSecurities trong bdi canh anh huwéng béi
thi trwdng chirng khoan bién déng manh trong ca ndm do cac yéu tb kinh té trong va ngoai
nwéc va yéu to chinh tri, mac du tinh hinh kinh t& duoc duy tri dn dinh. Nam 2014 1a nam co
nhiéu bién déng anh hwdng ca tich cuc 1an tiéu cwe dén két qua hoat dong kinh doanh cua
VinaSecurities.

Méc du thi trwdng chirng khoan cé bién dong manh trong ca ndm, gia tri giao dich trén ca hai
san tdng manh so véi ndm ngoai, dic biét sb lwong cd phiéu giao dich tang hon 80% so voi
nam 2013. Didu nay tac ddng tich cuc dén két qua doanh thu clia VinaSecurities, clng véi
nd lwc clia bd phan Méi gi6i, doanh thu Méi gi¢i ndm 2014 ting manh 84% so véi nam 2013
déng gop dang ké vao két qua kinh doanh. Nam 2014, hoat dong kinh doanh clia bd phan
Mai gidi co sy phat trién vé doanh sb, gia ting sé lwong khach hang phuc vu, gia tang sé
lwong khach hang t& chirc mé tai khoan tai VinaSecurities, va cac tién ich va dich vu méi
dwoc phat trién va cung cép cho khach hang thong qua hé théng giao dich chirng khoan
nang cap véi nhidu tinh ndng méi, néng dong linh hoat hon.

Tuy nhién, hoat ddng tw van doanh nghiép trong ndm 2014 co két qua kha khiém tén. B
phan Tw Van da thyc hién nhidu hoat déng tim kiém, thwong thao, tw van cho khach hang,
s6 lwong giao dich thanh cong gidm hon so véi nam 2013.

Trong nam 2014, VinaSecurites tiép tuc thwc hién chinh sach cat gidm chi phi toan dién.
Nhirng diéu nay gitp VinaSecurities giam mét cach dang ké chi phi hoat dong, cai thién tinh
hinh tai chinh, cai thién chi s an toan tai chinh, tiép tuc duy tri va téng trwéng doanh thu,
tirng budc dat dwoc két qua kinh doanh kha quan hon.

Héi déng quan tri

Hoi ddng quan tri 14 co' quan quan ly cao nhét tai VinaSecurities, cé toan quyén nhan danh
VinaSecurities d& quyét dinh va thwe hién cac quyén va lgi ich hop phap cta VinaSecurities
ma khong thudc thdm quyén cua Dai hoi dong cb déng.

Trong nam 2014, VinaSecurities khong ¢ sw thay ddi thanh vién Hoi dong quan tri. Thanh
vién Hoi déng quan tri nhw sau:

Tén Chirc vy B6 nhiém Mién nhiém
Horst Joachim Franz Geicke Chu tich 11 thang 4 nam 2013

Adrian Francis Cundy Thanh vién 16 thang 12 nam 2010

Hb Nhan Thanh vién 11 thang 4 nam 2013

Bao gbém trong co' cAu thanh vién Hoi ddng quan tri c6 mot thanh vién la thanh vién doc lap,
khong kiém nhiém cac chirc danh diéu hanh trong VinaSecurities.

Trong ndm 2014, cac cudc hop clia Hoi ddng quan tri nhw sau:
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Stt Thanh vién HDQT Chirc vu S budi hop Ty lé Ly do khéng
tham dw tham dw

1 Horst Joachim Franz Geicke Chu tich 0 100%

2 Adrian Francis Cundy Thanh vién 0 100%

3 H6 Nhan Thanh vién 0 100%

Hoi ddng quan tri d& dwa ra nhiéu quyét dinh nham thwc hién ké hoach phat trién trung va dai
han clia VinaSecurities va dwa chi dao kip thdi vé cac ndi dung chi yéu sau:

Ll Phé duyét chinh sach va han mtrc rui ro

. Théng qua bao céo két qua kinh doanh.

] Théng qua bao céo tai chinh nam 2013

. Thong qua cac ké hoach, chién lwgc kinh doanh, chinh sach quan ly khac cla
VinaSecurities.

. Thong qua cac van dé quan ly hoat dong kinh doanh

Ban kiém soat

Ban kiém soat cla VinaSecurities bao gém ba thanh vién theo quy dinh cua Didu l&
VinaSecurities.

Trong n&m 2014 thanh vién Ban Kiém soat nhw sau:

Tén Chirc vy B& nhiém Mién nhiém
Dang Xuan Canh Trwdng ban 26 thang 12 nam 2012
Nguyén Van Lam Thanh vién 26 thang 12 nam 2012
L& Nét Thanh vién 26 thang 12 ndm 2012

Céc thanh vién Ban kiém soat d&u la thanh vién ddc 1ap, khong kiém nhiém bét ky chirc danh
didu hanh nao tai VinaSecurities. Ban Kiém soat hoan toan doc lap va khéng bj anh hwéng
bdi Hoi ddng quan tri hodc/va Ban didu hanh.

Hoat déng clia Ban kiém soat:

. Ban Kiém soat thuyc hién giam sat Hoi déng quan tri, Téng Giam dbc trong viéc quan
Iy va didu hanh VinaSecurities; chiu trach nhiém trwdc phap luat, Pai hdi ddng cd
déng vé viéc thuc hién cac quyén va nhiém vu cta minh.

- Kiém tra tinh hop ly, hop phap, tinh trung thwc va mic dd can trong trong quan ly,
didu hanh hoat dong kinh doanh, trong t6 chirc cong tac ké toan, théng ké va lap bao
cao tai chinh.

- Th&m dinh bao cao tinh hinh hoat dong kinh doanh, bao céo tai chinh hang nam cua
VinaSecurities, danh gia cong tac quan ly clia Hoi ddng quan tri cho Dai hdi ddng cd
dong;
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. Xem xét s& ké toan va cac tai liéu khac cla VinaSecurities, cac cong viéc quan ly,
didu hanh hoat déng clia VinaSecurities bat ctr khi nao xét thdy can thiét hosc theo
quyét dinh ctia Dai hdi ddng cb déng hoac theo yéu cau cla cbd déng hodc nhém cb
déng quy dinh tai khoan 2 Diéu 79 clia Luat Doanh nghiép;

Cac giao dich, thu lao va cac khoan l¢i ich cua Hoi
déng quan tri, Ban giam déc va Ban kiém soat

Trong n&m 2014, can clr theo nghi quyét clia Dai hdi ddng cb déng, VinaSecurities chi chi tra
thir lao cho trwéng Ban kiém soat va khang chi tra bat ky khoan thu lao nao cho cac thanh
vién clia Hai déng quan tri va Ban Kiém soat.

Tai ngay 31 thang 12 nam 2014, khong co6 thanh vién Hoi déng quan tri va Ban kiém soat
nao sé hitu cd phan cta VinaSecurities.

Trong nam 2014, khdng cé cac giao dich cd phiéu hoac chuyén nhwong phan vén gop cla
VinaSecurities clia cac thanh vién Héi ddng quan tri, Ban Giam déc diéu hanh, Ban kiém
soat, Kiém soat vién va nhitng ngudi lién quan téi cac déi twong néi trén.

Trong ndm 2014 khéng cé phat sinh hop ddng, hodc giao dich da dwoc ky két voi
VinaSecurities ctia thanh vién Hoi ddng quan tri, Ban Giam dbc diéu hanh, Ban kiém soat,
Kiém soat vién va nhirng ngudi lién quan tdi cac ddi twong noi trén.
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Bao cao tai chinh

Bao cao kiém toan

Bang can dbi ké toan

Bé&o cao két qua hoat dong kinh doanh
Bé&o c4o lwu chuyén tién té

Thuyét minh béo cao tai chinh
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GrantThornton @ GrantThornton

Chuing t6i tin tieong réng cac bé“mg chiing kiém toan ma ching tdi da thu thap duoc la day du
va thich hop lam co s6 cho y kién kiém toan ctia ching toi.

Béo cdo kiém toan ddc lap

Y kién clia kiém toén vién

VeAbao caoﬁt a CP inh Fua ; . S;a&gr ,3:?8? %’;f?;zam) Limited Theo y kién ctia chung t6i, cac bdo céo tai chinh da phan anh trung thuc va hop ly, trén cac khia

Céng ty C6 phan chimg khoin Vina . 26 Floo, Saigon Trade Center canh trong y&u, tinh hinh tai chinh ciia Cong ty C3 phan Chimg khoan Vina tai 31 thang 12 nim

cho ndm tai chinh két thuc ngay 31 thang 12 ndm 2014 ?)Ts;m ?uﬁggi?ﬁﬂisr:t:egitty 2014, ciing nhu két qua hoat dong kinh doanh va tinh hinh luu chuyén tién té cia Cong ty cho
Vietnam ndm tai chinh két thiic cing ngay, phit hop voi cdc Chuén murc, Ché' do K& todn Doanh nghiép

Viét Nam va cac quy dinh phap ly ¢6 lién quan dén viéc 1ap va trinh bay bao céo tai chinh.
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Céng ty c6 phén Ching khodn Vina 7\ | o MY HLASANTA D PHAM THI TU OANH
\ cHi NGidy CNDKHN Kiém todn Gidly CN PKHN Kiém todn
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31 théng 12 nim 2014, béo cdo két qua hoat dong kinh doanh, béo co thay ddi vén chi sd >LLP 12523 Sianaee KRG et wien

hitu va béo cdo Iweu chuyén tién té cho nam tai chinh két thiic cling ngay, cling véi tom tét céc
chinh sach ké'todn quan trong va cac thuyét minh khac, nhu dwoc trinh bay tir trang 11 dén
trang 26.

Thanh ph& H6 Chi Minh, Viét Nam
Ngay 25 thang 3 ndm 2015

Trach nhiém clia Ban Giam déc déi véi cac bdo cdo tai chinh

Ban Gidm ddc Cong ty chiu trach nhiém vé viéc 1ap va trinh bay trung thue va hop ly bdo céo
tai chinh ctia Cong ty theo cdc Chuén muc K& toan, Ché dd Ké toan Doanh nghiép Viét Nam
va cac quy dinh phép Iy c6 lién quan dén viéc 1ap va trinh bay bao cdo tai chinh va chiu trach
nhiém vé kiém soat ndi b ma Ban Gidm ddc xdc dinh 1a can thiét d€ dam bao cho viéc lap va
trinh bay bao céo tai chinh khéng chtta dung cac sai sét trong yéu do gian lan hodc nham lan.

Trach nhiém clia Kiém todn vién

Trach nhiém cta chiing t6i 1a dwa ra y kién vé cac bao céo tai chinh dya trén két qua ctia cudce
kiém toan. Chung t6i da tién hanh kiém toan theo cac Chuan muyc Kiém toan Viét Nam. Cac
chuén muc nay yéu cau ching t6i tuan thti chudn muc va cac quy dinh vé dao dic nghé
nghiép, 1ap k&' hoach va thuc hién cudc kiém toan d€ dat duoc sy dam hop 1y vé viéc liéu cac
béo céo tai chinh ctia Cong ty 6 con sai sot trong yéu hay khong.

Cong viéc ki€ém todn bao gdm viéc thire hién cac thu tuc nh&m thu thap cac béng chiing kiém
toan vé cac s6 liéu va cac thuyét minh trén bdo cdo tai chinh. Cac thu tuc kiém toan dwoc lya
chon duya trén xét doan ctia kiém toan vién, bao gom viéc danh gid cac rui ro ¢6 sai sot trong
yéu trén béo cdo tai chinh do gian 1an hodc nham 1an. Khi thye hién danh gia cac rui ro nay,
kiém toan vién da xem xét ki€ém soat ndi bo cia Cong ty lién quan dén viéc 1ap va trinh bay
béo cao tai chinh trung thuc va hop ly nhim thiét k&' cac tha tuc kiém toan phit hop véi tinh
hinh thyc t& tuy nhién khong nhim muc dich dua ra y kién vé& hiéu qué ctia hé théng kiém
soat ndi bd ctia Cong ty. Cong viéc ki€ém todn ciing bao gom viée danh gid tinh thich hop caa
cac chinh séch k& toan duoc ap dung, tinh hop ly ctia cac wéce tinh ké'toan thue hién ctia Ban
Gidm d6c cting nhu viée danh gia viéc trinh bay tong thé béo cdo tai chinh.

@2014 Grant Thornton (Vietnam) Limited. All rights reserved @2014 Grant Thornton (Vietnam) Limited. All rights reserved



Bang can déi ké toan
Tai ngay 31 thang 12 nam 2014
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Thuyét 31thang 12 nam 2014 31 thang 12 ndm 2013
minh

Bang can dbi ké toan (tiép theo)

Tai ngay 31 thang 12 nam 2014
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Masé Thuyét 31thang 12 nam 2014 31 thang 12 nam 2013
minh

VND VND

NGUON VON
No phai tra 300 5.594.911.800 6.459.601.950
No ngan han 310 5.594.911.800 6.459.601.950
Phai trd ngudi ban 312 434.474.316 379.073.949
Nguoi mua trng trueéc 313 - -
Thué va céc khoan phai nop Nha nuwéc 314 15 692.695.359 418.542.162
Phai tra nhan vién 315 - 63.570.000
Chi phi phai tra 316 16 1.036.681.129 1.150.954.261
Phai tra vé& hoat dong giao dich chiing khoan 320 17 2.452.636.896 3.5610.261.783
Phai tra cb tire tir ¢ phiéu va ai trai phiéu 321 719.890 719.890
Céc khoan phai tré khac 319 18 977.704.210 936.479.905
Nguén vén chu sé hivu 400 17.951.947.037 19.871.076.123
Nguén vén 410 17.951.947.037 19.871.076.123
Vén gop cb phan 411 19,20 185.000.000.000 185.000.000.000
Quy dy trir phap dinh va dy phong tai chinh 419 19 254.998.000 254.998.000
L& Iy ké 420 19 (167.303.050.963) (165.383.921.877)
TONG CONG NGUON VON 440 23.546.858.837 26.330.678.073

VND VND
TAI SAN
Tai san ngan han 100 17.774.072.130 19.783.557.481
Tién va cac khoan twong dwong tién 110 16.036.772.946 17.612.863.400
Tién 111 5 16.036.772.946 17.612.863.400
Cac khoan phai thu 130 1.472.777.311 1.262.746.373
Céc khoan phai thu 131 7 177.077.390 1.233.414.749
Ung treéc cho ngudi ban 132 - 28.996.480
Phai thu tir cac bén lién quan 133 27 1.295.305.000 -
Céc khoan phai thu khac 138 394.921 335.144
Tai san ngén han khac 150 264.521.873 907.947.708
Chi phi tra trwéc ngén han 151 8 256.521.873 443.226.569
Thué GTGT duoc khau trir 152 - 453.721.139
Tai s&n ngén han khac 158 8.000.000 11.000.000
Tai san dai han 200 5.772.786.707 6.547.120.592
Tai san c6 dinh 220 3.544.356.041 4.376.355.709
Tai san cb dinh hitu hinh 221 9 196.327.262 306.925.894
- Nguyén gia 222 8.941.421.661 9.475.708.465
- Gia trj hao mon Iy ké 223 (8.745.094.399) (9.168.782.571)
Tai san ¢ dinh v hinh 227 10 2.994.663.591 3.716.064.627
- Nguyén gia 228 7.247.559.438 7.247.559.438
- Gid trj hao mon Iy ké 229 (4.252.895.847) (3.531.494.811)
Xay dwng co ban dé dang 230 11 353.365.188 353.365.188
Tai san dai han khac 260 2.228.430.666 2.170.764.883
Chi phi tra trwéc dai han 261 12 166.342.473 59.229.428
Tién ndp Quy hd tro' thanh toan 262 13 716.477.433 460.085.455
Tai san dai han khac 268 14 1.345.610.760 1.651.450.000
TONG CONG TAI SAN 270 23.546.858.837 26.330.678.073

Thuyét dinh kém la mot bd phan khong thé tach rdi clia bao cao tai chinh nay

Thuyét dinh kém la mét bo phan khdng thé tach roi clia bao cao tai chinh nay
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31 thang 12 nam2014

47.836

13.533.130.000

13.527.130.000

13.527.130.000

6.000.000

6.000.000

227.400.000
227.400.000
227.400.000

31 thang 12 nam 2013

113.166

26.256.370.000

26.235.980.000

14.248.480.000
11.987.500.000

20.390.000

20.390.000

350.850.000

350.850.000
350.850.000

Thanh phb Hb Chi Minh, Viét Nam
Ngay 25 thang 3 nam 2015

Nguoi lap:

DUONG HUU CHINH
K& todn truwdong

1

Thuyét dinh kém la mot bd phan khong thé tach rdi clia bao cao tai chinh nay
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Bao cao két qua hoat dong kinh doanh

Masé Thuyét

Nam két thic ngay

Nam két thic ngay

minh 31 thang 12 nam 2014 31 thang 12 nam 2013
VND VND

Doanh thu tir hoat dong kinh doanh 01 22 17.790.394.820 12.874.561.245
Trong dé:
- Doanh thu hoat déng méi gi6i chiing khoan 01.1 5.689.055.848 3.094.075.891
- Doanh thu hoat déng tu van 01.5 10.432.696.806 8.761.821.280
- Doanh thu khéc 01.9 1.668.642.166 1.018.664.074
Cac khoan giam trir doanh thu 02 - -
Doanh thu thuan 10 17.790.394.820 12.874.561.245
Chi phi hoat dong kinh doanh 11 23 (12.452.638.654) (15.954.803.339)
L&il(18) gop 20 5.337.756.166 (3.080.242.094)
Chi phi quan ly doanh nghiép 25 24 (7.267.452.524) (10.571.910.488)
L&i/(18) tr hoat dong kinh doanh 30 (1.929.696.358) (13.652.152.582)
Thu nhap khac 31 25 10.567.272 1.723.623.318
Chi phi khac 32 - -
Lgi nhuan khac 40 10.567.272 1.723.623.318
Lai (18) trwée thué 50 (1.919.129.086) (11.928.529.264)
Chi phi thué thu nhap doanh nghiép hién hanh 51 26 - -
Chi phi thué thu nhap doanh nghiép hoan lai 52 26 - -
Lai (16) thuan 60 19 (1.919.129.086) (11.928.529.264)
Lai (16) co ban trén cd phiéu va lai (16) suy
giam trén cd phiéu (dong trén ¢ phiéu) 70 21 (104) (645)

Thanh phé H6 Chi Minh, Viét Nam
Ngay 25 thang 3 nam 2015

Nguoi lap:

DUONG HUU CHINH

K& toan truong

Thuyét dinh kém la mét bo phan khdng thé tach roi clia bao cao tai chinh nay



Bao cao thay déi vén chu sé hiru
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Khoan myc Thuyét $6 dw dau nam Tang/Giam $6 dw cudi nam

minh 1 thang 1nam 2013 1 thang 1 nam 2014 Nam tai chinh két thic Nam tai chinh kétthic ~ 31thang 12nam 31 thang 12 nam

ngay 31 thang 12 nam 2013 ngay31 thang 12 nam 2014 2013 2014

Ting  Giam Ting Giam

VND VND VND VND VND VND VND VND

1. Vén gop b phan 21 185.000.000.000 185.000.000.000 - - - 185.000.000.000  185.000.000.000
2. Thang dw vén cé phan - - - - - -

3. Quy du triv phap dinh

va dy phong tai chinh 21 254.998.000 254.998.000 - - - 254.998.000 254.998.000
4.8 liy ké 21 (153.455.392.613)  (165.383.921.877)  (11.928.529.264) - (1.919.129.086) (165.383.921.877) (167.303.050.963
Téng cong 31.799.605.387 19.871.076.123 _ (11.928.529.264) - (1.919.129.086) 19.871.076.123 _ 17.951.947.037

Thanh phé H6 Chi Minh, Viét Nam
Ngay 25 thang 3 nam 2015

Nguoi 1ap:
I
B

DUONG HUU CHINH
K& toén truong

/

Thuyét dinh kém Ia mot bo phan khang thé tach roi clia bao co tai chinh nay

Bao cao lwu chuyén tién té
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Ma Thuyét Nam két thuc ngay Nam két thic ngay
sé minh 31 thang 12 nam 2014 31 thang 12 nam 2013
VND VND
Lwu chuyén tién tir hoat dong kinh doanh
Lai/ (13) truoc thué 01 (1.919.129.086) (11.928.529.264)
Piéu chinh cho céc khoan:
Khéu hao tai san c6 dinh va hao mon 02 9,10 898.470.270 1.412.605.048
L& do danh gia lai ty gia ngoai té chuwa thyc hién 04 385.434 1.015.024
(Lai) 15 tir viéc thanh ly tai san cé dinh 05 (10.567.272) -
Lai tién gui 06 (414.667.429) (468.465.555)
Lai/ (16) hoat dong kinh doanh trwéc nhivng
thay di vén lwu dong 08 (1.445.508.083) (10.983.374.747)
Thay dbi clia cac khoan phai thu 09 551.955.511 724.290.971
Thay dbi ctia cac khodn phai tra 1" (864.690.150) 1.275.149.145
Thay ddi clia cac khoan chi phi tra truéc 12 79.591.651 343,311,435
Lwu chuyén tién thuan thu tir hoat dong kinh
doanh 20 (1.678.651.071) (8.640.623.196)
Lwu chuyén tién tir hoat déng dau tw
Tién chi d& mua tai san cé dinh 21 9 (66.470.602) (538.787.295)
Tién thu tlr viéc thanh ly tai san 22 10.567.272 -
Thu lai tién gt 27 158.275.451 468.465.555
Lwu chuyén tién thuan thu tir hoat dong dau tw 30 102.372.121 (70.321.740)
Lwu chuyén tién thuan trong nam 50 (1.576.278.950) (8.710.944.936)
Tién va cac khoan twong duong tién dau nam 60 17.612.863.400 26.325.348.360
Anh huwéng danh gia lai ty gia 61 188.496 (1.540.024)
Tién va cac khoan twong dwong tién cudi nam 70 16.036.772.946 17.612.863.400

Thanh phd H5 Chi Minh, Viét Nam
Ngay 25 thang 3 nam 2015

Nguoi 14p:

DUONG HUU CHINH
K& toan trudng

Thuyét dinh kém la mét bd phan khong thé tach roi clia bao céo tai chinh nay



Bao cdo thwong nién 2014 |41

Thuyét minh bao cao tai chinh
1. Dic diém hoat dong cua Cong ty

Cong ty C6 phan Chirng khoan Vina (“Céng ty”) dwoc thanh lap tai nwéc CHXHCN Viét Nam
vao nam 2006 dudi hinh thirc cong ty cd phan,ban dau co6 5 cd dong sang lap theo Gidy
phép dang ky kinh doanh s6 0103015219 do S& Ké hoach va Dau tw thanh phé Ha Nai cap
ngay 26 thang 12 ndm 2006 va theo Gidy phép hoat dong kinh doanh chirng khoan s
50/UBCK — GPHNKD do Uy ban Chirng khoan Nha nuéc Viét Nam (“SSC”) cdp ngay 29
thang 12 nam 2006.

Hién nay, hoat déng chii yéu ctia Céng ty bao gém:
e M@i gi¢i chirng khoan
e Twvan diu tw chirng khoan
e Tuw vén tai chinh
e Lwu ky chirng khoan

Tru sé chinh clia Cong ty dat tai 120 Pasteur, Quan 1, Thanh phé Hb Chi Minh, Viét Nam.

Cong ty c6 mét van phong dai dién dat tai tAng 5, s6 41A Ly Thai T6, Quan Hoan Kiém, Ha
Noi, Viét Nam.

Tai ngay 31 thang 12 nam 2014, Cong ty cé 22 nhan vién (tai ngay 31 thang 12 nam 2013:
26 nhan vién).

2. Nién do ké toan va don vi tién té

Nién do ké toan
N&m tai chinh ctia Cong ty két thic ngay 31 thang 12.

Dorn vi tién té va chuyén déi ngoai té
Bao cdo tai chinh clia Cong ty dwoc lap st dung tién Ddng Viét Nam (VND).

3. Co s& lap bao cao tai chinh

Cac bao cao tai chinh dwoc 1ap phi hop voi cac Chuan muyc Ké toan, Ché do Ké toan Doanh
nghiép Viét Nam va cac quy dinh phap ly lién quan dén viéc lap va trinh bay bao céo tai
chinh.

Cac bao cao tai chinh khéng nhdm muc dich trinh bay tinh hinh tai chinh, két qua hoat doéng
kinh doanh va tinh hinh luu chuyén tién té phi hop véi cac nguyén tic va thong Ié ké toan
dwoc chép nhan rong rai & nhitng quéc gia hodc thé ché ngoai nwdc CHXHCN Viét Nam.
Hon nira, viéc s& dung bao céo tai chinh clia Cong ty khéng nhdm danh cho nhitng dbi
twong khdng dwoc biét vé& cac nguyén tac, tha tuc va théng 1é Viet Nam.

4. Cac chinh sach ké toan trong yéu

4.1 Ty gia héi doai

Bao cao thuwong nién 2014 |42

Ddng tién bao cao clia Cong ty 1a Bdng Viét Nam (VND). Cac nghiép vu phat sinh bang tién
té khac voi dong tién bao cao dwoc chuyén ddi theo ty gia tai ngay phat sinh nghiép vu. Tai
san tién t& va cong no phat sinh bang ddng tién khac voi déng tién bao cao duoc quy ddi
theo ty gia tai ngay lap bang can dbi ké toan. Lai va 16 chénh léch ty gia va chi phi lién quan
dén céac giao dich bang ngoai t&¢ duoc ghi nhan trén bao cao két qua hoat déng kinh doanh
trong ky phat sinh.

4.2 Wéc tinh ké toan

Viéc lap cac bao cao tai chinh phi hop véi cac Chudn muc Ké toan, Ché do Ké toan Doanh
nghiép Viét Nam va cac quy dinh phap ly lién quan cta Viét Nam yéu ciu Ban Giam déc dwa
ra cac wéc tinh va gia dinh ma cé anh hwéng t¢i tai sdn cong no trén bao cao va viéc trinh
bay cac khoan tai san va cong no tiém tang tai ngay bao cao ciing nhw doanh thu chi phi
phat sinh trong giai doan bao co. Két qua thuc t& co thé khac so véi s6 liéu wéc tinh.

4.3 Tién va cac khoan twong dwong tién

Tién va cac khoan twong dwong tién bao gém tién mat tai quy va tién gtri ngan hang ciing
nhw cac khoan dau tw ngén han cé tinh thanh khoan cao va cac khoan tién gtvi tai ngan hang
v6i ky han khéng qua 3 thang.

4.4 Cac khoan phai thu

Cac khoan phai thu ngan han dwoc phan anh theo gia tri wéc tinh co thé thu hdi sau khi da
trtr di dw phong cho cac khoan phai thu khé doi. Dy phong phai thu khé doi duwoc lap dwa
vao su danh gia clia Ban Giam déc trén cac khoan phai thu ¢6 ddu hiéu khdng co kha nang
thu hdi.

4.5 Chi phi tra trwéc ngén han

Chi phi tra trwd'c ngdn han bao gdém phi bao tri phadn mém, phi thué vén phong va cac phi
khac dwoc phan bd vao Bao cao két qua hoat dong kinh doanh trén co s& dudng thdng
trong vong 1 nam.

4.6 Tai san c6 dinh hiru hinh

Tai san cb dinh hiru hinh dwoc phan anh theo nguyén gia triv di gia tri hao mon Ity ké. Khi tai
san duoc ban hay khong thé s dung dwoc niva, nguyén gia va gia tri hao mon Ity ké cua tai
san duoc loai khoi tai khodn va i, 16 phat sinh tir viéc thanh ly tai san dwoc hach toan vao
bao cao két qua hoat doéng kinh doanh trong nam.

Nguyén gia

Nguyén gia ban dau cla tai san cb dinh hiru hinh bao gbm gia mua cua tai san, thué nhap
khéu, cac khoan thué khong dwoc hoan lai va cac chi phi lién quan tryc tiép dén viéc dua tai
san vao trang thai va vi tri s8n sang s dung. Cac chi phi phat sinh sau khi tai san cb dinh
htvu hinh da dwoc dwa vao sir dung nhw chi phi stra chiva, bdo dudng va dai tu, dwgc hach
toan vao bao cao két qua hoat dong kinh doanh trong ky phat sinh chi phi. Trong trwdng hop
c6 thé chirng minh rd rang 1a cac chi phi nay lam tang loi ich kinh té twong lai wéc tinh thu
duoc tir viéc st dung tai san cb dinh hitu hinh so véi trang thai tiéu chudn ban dau cla tai
san do, thi cac chi phi nay dwoc vén héa lam tdng nguyén gia ca tai san cb dinh hivu hinh.

Khéu hao
KhA&u hao dwoc tinh theo phuwong phap dwéng thang dwa trén thdi gian st dung hiru ich cla
tai san, véi ty 1& khdu hao hang ndm nhuw sau:
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Cai tao nang cép van phong 1-5 nam
Thiét bj, ndi that 1-3nam
Thiét bj van phong 1-3 nam
Phwong tién van tai 7 nam

Thoi gian hitu dung va phwong phap khau hao dwoc xem xét dinh ky dé dam bao rang
phwong phap khdu hao va ky khau hao Ia nhét quan véi loi ich kinh t& wéc tinh thu duoc tir
tai san c6 dinh htbu hinh.

4.7 Tai san c¢6 dinh vé hinh

Phén mém méy tinh

Gia trj clia cac phadn mém may tinh khong phai la bo phan di kém véiphan cing duoc khéu
hao theo phwong phap tuyén tinh tir 3 n&m dén 8 nam.

4.8 Xay dwng co’ ban dé dang

Chi phi xay dung co ban d& dang bao gém chi phi phat sinh cho trong giai doan phat trién
cac tai san ¢d dinh vé hinh. Khau hao khong dwoc trich trong giai doan nay ma chi dwoc
trich khi viéc phat trién da hoan thanh, cac chi phi lién quan da dwoc chuyén thanh tai san cb
dinh v6 hinh va tai san dé6 da dwoc dwa vao st dung.

4.9 Chi phi tra trwéc dai han

Céng cu dung cu

Cong cu dung cu bao gdm nhirng tai san s dung trong hoat déng théng thwéng ciia Cong
ty, c6 gia tri it hon 30 triéu ddng va khéng théa man cac diéu kién dé ghi nhan Ia tai san cb
dinh theo théng tw s6 45/2013/TT-BTC ngay 25 thang 4 nam 2013 dwoc ban hanh béi Bo Tai
Chinh dé dwa ra cac quy dinh v& quan Iy, st dung va khau hao tai san cb dinh. Nguyén gia
cong cu dung cu dwoc phan bd theo phuong phap dwéng théng tir 1 ndm dén 3 nam.

Chi phi bdo hiém tra truéc

Chi phi bao hiém tra trwéc lién quan dén cac chi phi bao hiém tra truéc dwocghi nhan trong
bao cao két qua hoat dong kinh doanh theo phwong phap dudng thang trong vong 1 dén 2
nam.

410 Cac khoan phai tra va chi phi trich trwéc

Chi phi phai tra va trich trwé'c dwoc ghi nhan tai gia tri sé chi tra trong twong lai cho cac hang
hoa va dich vu s& nhan dworc, khong lién quan dén viéc Cong ty da dwoc yéu cau thanh toan
chwa.

411 Phuc lgi cho nhan vién

Dw phong trg cap thoi viéc

Theo luat Lao dong Viét Nam va luat Bao hiém Xa héi, nhan vién ctia Cong ty dwoc hwéng
khoan trg' cip théi viéc can clr vao sb nam lam viéc va khoan tro' cip nay dwoc trd mét lan
khi nguoi lao dong thoi lam viéc cho Cong ty. Ngwoi lao dong sé khéng duwoc hudng tro cap
mét viéc l1am hoac tro' cap thoi viéc cho thoi gian ho da tham gia bao hiém that nghiép nhw
da dwoc dé cap dwéi day trong Bao hiém thét nghiép.

Bao cao thuwong nién 2014 |44

Sb dw khoan du phong tro cap thoi viéc thé hién khoan no wédc tinh cho két qua lam viéc cia
nguwoi lao dong. D6i voi ngwoi lao dong la nguwdi Viét Nam, khoan dy phong dwoc tinh trén
co s& nla thang lwong clia méi nhan vién cho tirng nam tinh dén ngay 31 thang 12 n&m
2008 va dua trén mirc lwong thuc té tai ngay lap bang can dbi ké toan. Di voi lao dong 1a
ngudi nwéc ngoai, khoan dy phong duoc tinh bang nira thang Iwong cho méi ndm lam viéc
ctia nhan vién tai Cong ty tinh dén ngay lap bang can dbi ké toan bai vi ho khéng tham gia
bao hiém that nghiép

Loi ich hwu tri

Loi ich hwu tri dwoc tra cho nhitng nhan vién da nghi hwu bdi Bao hiém Xa hoi Viét Nam.
Céng ty co nghia vu déng gop vao quy trg c&p hwu tri thdng qua dong phi bao hiém xa hoi
cho Co quan Bao hiém Xa hoi theo ty 1& 18% dwa trén mic luong co ban hang thang. Cong
ty khong con nghia vu nao khac dong gép tro' cip hwu tri cho nhan vién.

Quy bao hiém that nghiép

Theo Théng tw sé 04/2009/TT-BLDTBXH hwéng dan thuc hién Nghi dinh s6 127/2008/ND-
CP vé bao hiém that nghiép, k& tir ngay 1 thang 1 nam 2009, Cong ty co nghia vu trich 1%
quy lwong dé tra bao hiém that nghiép dbi véi nhitng ca nhan tham gia déng bao hiém va
ddng thdi khau trlr 1% luwong thang clia mdi nhan vién dé& dong gop cho Quy tro cép that
nghiép.

412 Doanh thu

Doanh thu tir cung cép dich vu

Doanh thu tir cung cap dich vu dwoc ghi nhan trén bao cao két qua hoat déng kinh doanh
theo ty 1& phan trdm hoan thanh cta dich vu tai ngay bang can dbi ké toan va héa don phat
hanh cho khach hang, trong trwdng hop ma phan 1én rii ro va quyén loi da chuyén cho
nguwoi mua.

Thu nhap tr kinh doanh chirng khoan
Thu nhap tr kinh doanh chirng khoan dwoc xac dinh dwa trén mirc chénh Iéch gia ban va gia
vbn clia chirng khoan, tinh theo phwong phap binh quan gia quyén.

Tién lai
Thu nhap lai dwoc ghi nhan trong Bao cao két qua hoat dong kinh doanh trén co s& dén tich.

Thu nhap tir cho thué van phong
Thu nhap tlr cho thué lai mét phan van phong dwoc ghi nhan trong Bao cao két qua hoat
dong kinh doanh theo phwong phap dwong thang dwa trén thoi gian thué.

413  Vén chu s& hiru
Vén gép cb phan thé hién ménh gia ctia cb phan da dwoc phat hanh.

414 Cac quy dw phong

Cong ty s& dung lgi nhuan sau thué hang ndm dé trich lap cac quy dw phong theo quy dinh
tai Thong tw s6 11/2000/TT-BTC do B Tai Chinh ban hanh ngay 1 thang 2 nam 2000 nhw
sau:
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Mrc trich Mrc trich lap téi da

lap tir loi nhuan sau thué
QuY du trr bb sung vén diéu & 5% 10% vbn diéu 1&
Quy du trir b4t budc 5% 10% von didu 1&

Cac quy khac duorc trich lap theo Nghij quyét clia Dai hoi déng Cb dong. Trong ky, Cong ty
khoéng trich 1ap thém quy dw triv.

4.15  Chi phi thué hoat dong (Cac hop dong thug)

Thué hoat dong la viéc thué tai san trong do tat ca cac quyén lgi va rii ro clia quyén s& hiru
tai san van thudc vé& bén cho thué. Chi phi thué hoat dong dwoc ghi nhan vao két qué hoat
dong kinh doanh khi phat sinh.

416 Dw phong

Dy phong dwoc ghi nhan khi Cong ty c6 nghia vu ng' hién tai (nghia vu phap ly hodc nghia
vu lién doi) do két qua tir mot sw kién da xay ra ma chic chan dan dén sy giam sut vé&
nhing lgi ich kinh t& d4n dén viéc yéu cau phai thanh toan nghia vu ng va gia tri clia nghia
vu ng d6 dwgc wéce tinh dang tin cay.

417  Thué thu nhap doanh nghiép

Nghia vu/ Tai san v& thué thu nhap doanh nghiép hién hanh bao gdm cac nghia vy, cac
khoan phai thu thué dbi véi co quan thué lién quan dén giai doan bao céo hién tai va cac giai
doan trwéc ma van chwa thanh toan tai ngay cudi giai doan bao cao. Nghia vu vé thué thu
nhap hién hanh duoc tinh trén co s& thué suat va quy dinh vé thué ap dung cho giai doan
bao cao dwa trén mic loi nhuan chju thué trong ndm. Toan b thay di vé nghia vy hay tai
san thué hién tai dwgc ghi nhan la chi phi thué thu nhap doanh nghiép trén bao cao két qua
kinh doanh.

Thué thu nhap hoan lai dwoc tinh theo phwong phap nghia vu thué trén cac khoan chénh
léch tam thoi. Phuwong phap nay so sanh gia tri ghi sb cua tai san va céng no trén bang can
dbi ké toan véi cac co s tinh thué thu nhap clia cac khoan tai san va cong no' dé. Ngoai ra,
cac khoan 16 co thé mang sang nam ké tiép ciing nhw cac khoan thué thu nhap phai tra khac
dwoc ghi nhan la tai san thué thu nhap hoan lai.

No thué thu nhap doanh nghiép hoén lai phai tra luén dwoc ghi nhan day da. Tai san thué
thu nhap hoan lai chi dwoc ghi nhan khi chic chan co thé dwoc st dung béi loi nhuan tinh
thué trong twong lai.

Tai san va ng thué thu nhap hoan lai dwoc tinh, khdng chiét khau, bang thué suét dy kién ap
dung cho giai doan ghi nhan twong trng, v&i diéu kién nhivng tai san va no thué thu nhap nay
dwoc thwe hién hodc duogc thwe hién chac chan tai ngay bang can dbi ké toan. Hau hét
nhirng thay dbi ctia tai san va no thué thu nhap hoan lai dwgc ghi nhan nhw mét phan cia
chi phi thué trong bao cao két qua hoat dong kinh doanh. Chi nhitng thay ddi cda tai san va
no thué thu nhap hoan lai lién quan dén thay ddi gia tri nhiing tai san va no ma dwoc tinh
trwc tiép vao ngudn vén thi méi dwoc ghi thang vao ngudn von.

418 Cac bén lién quan
Cac bén lién quan bao gdm nhirng nha d4u tw hién tai va nha dau tw cd.
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Céac bén dwoc coi 1a lién quan néu mét bén co kha nang, truc tiép hay gian tiép, kidm soat
hoac co anh hwdng dang k&, ddi vai bén kia trong viéc ra cac quyét dinh tai chinh va hoat
déng. Cac bén ciing dwoc xem la lién quan néu cung chiu mét su kiém soat hodc anh hwéng
dang ké.

419  Lai co ban trén cb phiéu

Lai co ban trén cd phiéu

Cong ty trinh bay lai co ban trén cb phiéu cho cac cd phiéu phd théng cta Cong ty. Lai co
ban trén cb phiéu duoc tinh béi 13i/16 phan phéi cho céc cb déng chia sé lwgng binh quan gia
quyén clia s6 cb phiéu phd thong trong nam.

Lai suy giam trén c6 phiéu

Lai suy giam trén cb phiéu duoc xac dinh bang viéc didu chinh lai s6 binh quan gia quyén c6
phiéu phé thong dang Iwu hanh béng cach gia dinh rang cac cb phiéu phd thong tiém nang
¢6 tac dong suy giam dugc chuyén thanh cb phiéu phd thong.

4.20 Cac cong cu tai chinh

Ngay 6 thang 11 n&m 2009, Bd Tai chinh ban hanh Théng tw 210/2009/TT-BTC hwéng dan
&p dung cac Chuén muc Lap va trinh bay Bao céo tai chinh Quéc té (“IFRS”) vé trinh bay va
thuyét minh cac cong cu tai chinh (“Théng tw 210”) ¢6 hiéu Iwc cho n&m tai chinh bat dau sau
ngay 1 thang 1 nam 2011.

Do Théng tw 210 chi yéu cau trinh bay va thuyét minh dbi voi cac cong cu tai chinh theo
IFRS, do vay viéc ghi nhan va danh gia cac tai san va khoan no thé hién trén bao cao tai
chinh clia Cong ty van tuan theo quy dinh clia Chudn myc va Ché do Ké toan Doanh nghiép
Viét Nam.

Phan loai
Theo Théng tw 210, Céng ty phan loai tai san tai chinh va no tai chinh thanh cac nhém sau
day:

DA4i véi tai san tai chinh:
e Tai san tai chinh ghi I3i 16 theo gia tri hop ly
e Tai san tai chinh dwoc gitr d&n ngay dao han
e Tai san tai chinh s&n sang dé ban
e Cac khoan cho vay va cac khoan phai thu

Pbi voi cac khoan no tai chinh:
e No tai chinh ghi nhan theo gia tri hop Iy théng qua Bao cao két qua hoat déng kinh
doanh
¢ No tai chinh khac ghi nhan theo gia tri phan bé.

Xac dinh va thuyét minh vé gia tri hop Iy
Theo théng tw 210 /2009 /TT-BTC, Céng ty thuyét minh gia tri hop Iy cla cac tai san va ng
tai chinh cling v&i gia tri ghi s6 trir khi anh hwéng 1a khang trong yéu.

Gia tri hop ly 1a gia tri ma mot tai san co6 thé dworc trao dbi, hodc mét khoan no phai tra co thé
duoc thanh toan, gitra cac bén cé day dd hiéu biét, mong mudn giao dich trong mét giao dich
trao doi ngang gia.
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Cong ty khong co cdng cu tai chinh dwoc niém yét trén thi trwong hoat ddng. Cac cdng cu tai
chinh khong dwoc niém yét trén thi trung hoat dong dwoc xac dinh bang k¥ thuat dinh gia.

4.21  Cac sw kién phat sinh sau ngay két thuc nién do

Cac su kién phat sinh sau ngay khoa sb ké toan ma cung cp thém thong tin vé& tinh hinh cia
Cong ty tai ngay khoa sb ké toan (“cac sw kién diéu chinh”) dwoc ghi nhan trén bao céo tai
chinh. Cac sw kién phat sinh sau ngay khoa sb ké toan khong phai la cac sy kién didu chinh
dwoc cong bb trén thuyét minh néu trong yéu.
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5. Tién va cac khoan twong dwong tién
31 thang 12 nam 2014 31 thang 12 ndm 2013
VND VND
Tién mat 43.718.907 40.825.111
Tién giri ngan hang 15.993.054.039 17.572.038.289
Tién gl ngan hang 13.340.918.268 13.867.137.172
Tién gli clia nha dau tw vé giao dich ching khoan va 2.652.135.771 3.704.901.117

thanh toan bu trir giao dich chirng khoan

16.036.772.946 17.612.863.400

6. PAu tw ngan han ) )
Tai ngay 31 thang 12 ndm 2014, Cong ty khong sé& hiru khoan dau tw ngan han nao. Cac
nghiép vu giao dich clia nha dau tw dwoc ghi nhan la cac nghiép vu ngoai bang.

Thong tin lién quan clia s& lwong va gia tri giao dich dwoc trinh bay nhw sau:
N&m két thic ngay
31 thang 12 ndm 2013

Nam két thuc ngay
31 thang 12 nam 2014

Phan bb trong nam (4.440.763.049) (4.313.835.460)
S6 dw cudi nam 256.521.873 443.226.569
9. Tai san cé dinh hiru hinh
Cai tao nang Thiét bi Thiétbi Phwong tién Téng céng
cap vin phong noi that van phong van tai
VND VND VND VND VND
Nguyén gia
Ngay 1 thang 1 nam 2014 1.968.035.330  785.023.676  5.574.841.165 1.147.808.294 9.475.708.465
Mua trong nam - - 66.470.602 - 66.470.602
Thanh ly - (46.158.325)  (554.599.081) - (600.757.406)
Ngay 31 thang 12 nam 2014  1.968.035.330  738.865.351  5.086.712.686 1.147.808.294  8.941.421.661
Da khau hao hét 1.871.798.450  738.865.351  4.977.969.357  587.145.600 8.175.778.758
Khéau hao luy ké
Ngay 1 thang 1 nam 2014 1.875.006.346  785.023.676  5530.330.326  978.422.223  9.168.782.571

Khéu hao trong nam 9.623.688 - 31.432.258  136.013.288  177.069.234
Thanh ly - (46.158.325)  (554.599.081) - (600.757.406)
Ngay 31 thang 12 nam 2014  1.884.630.034  738.865.351  5.007.163.503 1.114.435.511  8.745.094.399
Gia tri con lai
Ngay 1 thang 1 ndm 2014 93.028.984 - 44.510.839  169.386.071 306.925.894
Ngéy 31 thang 12 ndm 2014 83.405.296 - 79.549.183 33.372.783 196.327.262
10.  Tai san cé dinh vé hinh

Phan mém Khac Téng céng

may tinh
VND VND VND

Nguyén gia
Ngay 1 thang 1 nam 2014 6.265.843.065  981.716.373 7.247.559.438
Ngay 31 thang 12 nam 2014 6.265.843.065 981.716.373 7.247.559.438
D4 khéu hao hét 1.212.354.771  595.691.373 1.808.046.144
Hao moén luy ké
Ngay 1 thang 1 nam 2014 2.841.560.939  689.933.872 3.531.494.811
Hao mon trong nam 631.686.036 89.715.000 721.401.036
Ngay 31 thang 12 nam 2014 3.473.246.975  779.648.872 4.252.895.847
Gia tri con lai
Ngay 1 thang 1 nam 2014 3.424.282.126  291.782.501 3.716.064.627
Ngay 31 thang 12 ndm 2014 2.792.596.090  202.067.501 2.994.663.591

Khéi lvgng Gia trj giao dich Khéi lvong Gia tri giao dich
giao dich giao dich
C6 phan VND C6 phan VND
DAu tw clia cdng ty ching khoan 75.240 2.875.340.000 - -
Cb phiéu 75.240 2.875.340.000 - -
Trai phiéu - - - -
Chirng khoan khac - - - -
Giao dich clia nha dau tw 55.737.136  2.561.795.088.480 17.991.058  1.152.749.064.600
C6 phiéu 55.737.136  2.561.795.088.480 17.914.438 1.152.204.653.000
Trai phiéu - - - -
Chirng khoan khac - - 76.620 544.412.000
55.812.376 2.564.670.428.480 17.991.058 1.152.749.064.600
7. Cac khoan phai thu

31 thang 12 nam 2014 31 thang 12 nam 2013
VND VND
Phai thu tlr hoat ddng kinh doanh chirng khoan 40,928,440 88.200
Phai thu tr khach hang khac 136.148.950 1.233.326.549
177.077.390 1.233.414.749

8. Chi phi tra trwéc ngan han
31 thang 12 nam 2014 31 thang 12 nam 2013
VND VND
S dw dau nam 443.226.569 786.602.435

Téng trong ndm 4.254.058.353 3.970.459.594

1. Chi phi xay dwng co ban dé dang

S6 dau nam
Tang trong nam

Chuyén sang tai san cé dinh v hinh (Thuyét minh 12)

N&m két thic ngay 31

N&m két thic ngay

thang 12 nam 2014 31 thang 12 nam 2013
VND VND

353,365,188 46.912.500

- 400.277.688

- (93.825.000)
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S6 dw cudi ndm 353,365,188 353.365.188
Chi tiét:
Chi phi cho hé théng website 353,365,188 353.365.188

12. Chi phi tra trwwére dai han

Nam két thuc ngay 31
thang 12 nam 2014

Nam két thic ngay
31 thang 12 nam 2013
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17. Khoan phai tra do giao dich chirng khoan

31 thang 12 nam 2014

31 thang 12 nam 2013

VND VND
Thanh toan bu trir giao dich chirng khoan véi Trung tam
Iwu ky chirng khoan 26.564.000 375.000
Thanh toan giao dich chivng khoan clia nha dau tw 2.426.072.896 3.509.886.783
2.452.636.896 3.510.261.783

VND VND
S6 du dau ndm 59.229.428 12.275.000
Chuyén tir tai san cb dinh htru hinh (Thuyét minh 11) - 45.106.336
Chuyén tir tai san cb dinh vé hinh (Thuyét minh 12) - 1.783.661
Téng trong nam 168.832.492 28.379.280
Phan b trong ndm (61.719.447) (28.314.849)
S6 dw cudi ndm 166.342.473 59.229.428

13.  Tién ndép Quy hoé tre thanh toan

Tién ndp Quy hd tro' thanh toan

N&m két thic ngay

31 thang 12 nam 2014
VND

716.477.433

N&m két thuc ngay

31 thang 12 nam 2013
VND

460.085.455

18. Phai tra, phai nop khac

31 thang 12 nam 2014

31 thang 12 nam 2013

14. Tai san dai han khac

Dat coc tién thué van phong (*)
Ky quy dai han khac

31 thang 12 nam 2014
VND

1.340.610.760
5.000.000

31 thang 12 nam 2013
VND

1.645.810.000
5.000.000

1.345.610.760

1.650.810.000

(*) Tién d&t coc thué van phong chid yéu 1a cac khodn dat coc cho van phong tai s6 120

Pasteur, Quan 1, Thanh phé H5 Chi Minh

15.  Thué va cac khoan phai tra cho Nha nwéc

31 thang 12 nam 2014

31 thang 12 nam 2013

VND VND
Bao hiém xa hdi, bao hiém y té, bao hiém thét nghiép va
quy cong doan 856.566.072 800.475.967
Tro cép thoi viéc 119.985.750 132.200.750
Phai tra khac 1.152.388 3.803.188
977.704.210 936.479.905
19.  Vén chu s& hivu
Vén goép cd phan L6 lay ké Quy dw trir phap Téng cong
dinh va dw phong
tai chinh
VND VND VND VND
1 thang 1 nam 2013 185.000.000.000 254.998.000  (153.455.392.613) 31.799.605.387
L6 thuan - - (11.928.529.264)  (11.928.529.264)
31 thang 12 ndm 2013 185.000.000.000 254.998.000 (165.383.921.877) 19.871.076.123
1 thang 1 nam 2014 185.000.000.000 254.998.000 (165.383.921.877) 19.871.076.123
Lbthuan - - (1.919.129.086) (1.919.129.086)
31 thang 12 nam 2014 185.000.000.000 254.998.000 (167.303.050.963) 17.951.947.037

VND VND

Thué gié trj gia téng 88.681.973 -
Thué thu nhap ca nhan ndp hd cho nhan vién 286.340.699 358.300.152
Thué ndp hé cho khach hang ca nhan 6.402.686 451.723
Thué ndp hé cho khach hang tb chirc 273.758.523 22.065.349
Thué nha thau ndp hd nha cung cép 37.511.478 37.724.938
692.695.359 418.542.162

16.  Chi phi phai tra

Chi phi dich vu chuyén nghiép phai tra

Chi phi ngay nghi phép chua dung hét ctia nhan vién
Lwong thang thi 13

Chi phi phai tra khac

31 thang 12 nam 2014
VND

252.999.996
135.877.364
468.778.208
179.025.561

31 thang 12 nam 2013
VND

253.000.000
181.892.803
549.960.621
166.100.837

20. Vén cb phan

Vén diéu lé clia Cang ty la 185 ty ddng chia thanh 18,5 triéu cd phiéu phd thong véi ménh gia
10.000 déng mot ¢d phiéu da duoc Uy ban Chirng khoan Nha nwéc chap thuan theo Quyét

dinh s6 360/UBCK-GP ngay 19 thang 10 nam 2010.

Chi tiét cb phiéu phat hanh dworc trinh bay nhw sau:
31 thang 12 nam 2014

31 thang 12 n&m2013

S6 lwong cb phiéu VND S lwong cb phiéu VND
Phé chuén:
Cb phiéu thudng 18.500.000 185.000.000.000 18.500.000  185.000.000.000

18.500.000 185.000.000.000 18.500.000  185.000.000.000

Pa phat hanh va thanh
toan:
DAu ndm 18.500.000 185.000.000.000 18.500.000 185.000.000.000
Cubi ndm 18.500.000 185.000.000.000 18.500.000  185.000.000.000

1.036.681.129

1.150.954.261

Trong nam, Cong ty khong co sy thay ddi trong cAu tric cac cd déng. Danh sach cac cd
déng tai ngay 31 thang 12 nam 2013 va ngay 31 thang 12 n&dm 2014 duoc phé duyét chi tiét

nhu sau:
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S6 lwong Sé tién

cd phiéu VND %

Ba Chu Bang Ngoc Trinh 9.435.000 94.350.000.000 51,0
VinaSecurities Capital Limited 1.813.000 18.130.000.000 9,8
VinaSecurities Limited 1.813.000 18.130.000.000 9,8
VN Securities Limited 1.813.000 18.130.000.000 9,8
Saigon Capital Limited 1.813.000 18.130.000.000 9,8
VNS Capital Limited 1.813.000 18.130.000.000 9,8
18.500.000 185.000.000.000 100

21.  Lai/(16) trén cb phiéu

a) L3i/(16) co’ ban trén cb phiéu

Lai co ban trén méi cd phiéu dwoc xac dinh bang cach chia 13i/l6 lién quan dén cb dong cua
Cong ty cho s6 lwgng trung binh clia cd phiéu thwdng dang lwu hanh trong nam.

Nam két thuc ngay 31 Nam két thiic ngay

thang 12 nam 2014 31 thang 12 nam 2013

VND VND
Lai/(15) thudc vé& cb dong (1.919.129.086) (11.928.529.264)
S6 lwgng trung binh cta cb phiéu thuong dang Iwu hanh 18.500.000 18.500.000
L3i/(1) co ban trén mi cd phiéu (104) (645)

b) Lai suy giam trén cé phiéu

Lai suy giam trén cb phiéu dwoc xac dinh bang viéc diéu chinh lai sé binh quan gia quyén cb
phiéu phd théng dang Iwu hanh bang cach gia dinh rang cac cb phiéu phd thong tiém nang
co tac dong suy gidm dwoc chuyén thanh cb phiéu phd thong. Cong ty khong co cb phiéu
phd théng suy giam tiém nang. Do d6, i suy giam trén cb phiéu bang véi lai co ban trén cb
phiéu.

22. Doanh thu ttr hoat dong kinh doanh chirng khoan
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24. Chi phi quan ly doanh nghiép
Nam két thicngay 31
thang 12 nam 2014

N&m két thicngay 31
thang 12 ndm 2013

VND VND
Chi phi nhan céng 4.554.481.666 4.878.796.698
Dung cu van phong 257.206.867 270.725.933
Khéu hao va phan b 167.288.288 416.442.604
Chi phi thué van phong 838.471.500 977.886.000
Dy phong no' khé doi - 1.881.167.500
Cac dich vu thué ngoai 939.330.085 1.333.387.849
Chi phi khac 510.674.118 813.503.904
7.267.452.524 10.571.910.488

25. Thu nhap khac
N&m két thic ngay
31 thang 12 nam 2014

N&m két thic ngay

31 thang 12 ném 2013

VND VND

Thu nhap tlr viéc thanh ly tai san cb dinh 10.567.272 -
Thu hdi khoan ng phai thu da xoa sb (*) - 1.723.397.500
Thu nhap khac - 225.818
10.567.272 1.723.623.318

(*) Trong nam 2013, Cong ty da xoa s6 khodn phai thu tr mot khach hang. Tuy nhién, Céng
ty da nhan tién sau do va ghi nhan khoan tién do6 1a mot khoan thu nhap khac.

26.  Thué thu nhap doanh nghiép

Thué suét 4p dung

Nam két thuc ngay 31
thang 12 nam 2014

VND
Doanh thu hoat ddng méi gidi chirng khoan 5.689.055.848
Doanh thu hoat déng tw van 10.432.696.806
Doanh thu khac 1.668.642.166

Nam két thic ngay

31 thang 12 nam 2013

VND
3.094.075.891
8.761.821.280
1.018.664.074

17.790.394.820

12.874.561.245

Caéng ty chiu thué thu nhap doanh nghiép (‘TNDN’) theo thué suét 20% trén tdng thu nhap
chiu thué hang n&m. Coéng ty dwoc mi&n thué thu nhap doanh nghiép trong 2 ndm ké tir nadm
d4u tién hoat dong c6 1ai va duwoc giam 50% thué thu nhap doanh nghiép cho 3 nam tiép
theo.

Chi phi thué TNDN hién hanh

23. Chi phi hoat dong kinh doanh chirng khoan
Nam két thucngay 31 N&m két thcngay 31

thang 12 nam 2014 thang 12 ndm 2013
VND VND
Chi phi cho hoat dong méi gidi, lwu ky chirng khoan 1.005.110.785 665.944.242
Chi phi cho hoat ddng bao lanh phat hanh
chirng khoan - -
Chi phi tryc tiép cho hoat ddng kinh doanh chirng khoan 11.447.527.869 15.288.859.097
Chi phi nhan céng 4.375.016.806 6.374.117.603
Khéu hao va hao mon 731.181.982 996.162.444
Cac dich vu thué ngoai 5.229.034.654 7.014.792.081
Chi phi khac 1.112.294.427 903.786.969

12.452.638.654 15.954.803.339

Khéng c6 chi phi thué TNDN duoc quy dinh trong bao céo tai chinh bi vi Cong ty da phat
sinh 16 tinh thué trong nam. Viéc tinh thué TNDN phu thudc vao sw xem xét va chap thuan

clia co' quan thué dia phuong.

Bang dbi chiéu thué suét thuc té nhw sau:
Nam két thic ngay
31 théng 12 n&m 2014

N&m két thic ngay
31 thang 12 ndm 2013

VND VND
L6 ké toan trwéc thué (1.919.129.086) (11.928.529.264)
Thué TNDN theo thué suét ctia Cong ty (20%) (383.825.817) (2.385.705.853)
Anh huéng béi:
Chi phi khéng duorc trir (12.000.000) 20.370.910
No' phai tra thué thu nhap hoan lai chua dugc ghi
nhan trén cac khoan chénh léch tam thoi (9.187.062) (59.043.990)
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Tai san thué thu nhap hoan lai khéng dwoc ghi
nhan trén khoan 18 thué 405.012.879 2.424.378.933

Tdng chi phi thué - -

L6 chiu thué c6 thé duwoc mang sang ky sau dé bu trir vao thu nhap chiu thué t6i da 5 nam ké
tir thoi diém phat sinh khoan 16 d6. Tong 16 thuc t& co thé mang sang la két qua kiém toan
thué clia co' quan thué dia phwong.

L& chiu thué dung dé tinh bl trir vao thu nhap chiu thué cho cac nam sau dwoc tinh nhw sau:

Nim Quyét toan thué L6 dwge khau trie Chuyén 16 Hét han L6 dwoc khau Nam

phat thué wéc tinh trir thué mang  hét han
sinh sang wéc tinh
VND VND VND VND

2010 Chua quyét toan 35.953.429.593 - - 35.953.429.593 2015

2011 Chua quyét toan 26.950.628.766 - - 26.950.628.766 2016

2013 Chua quyét toan 12.121.894.666 12,121,894,666 2018

2014 Chua quyét toan 2.025.064.395 2,025,064,395 2019
77.051.017.420 - - 77.051.017.420

Khéng c6 khoan tai san thué thu nhap hoan lai nao duwoc ghi nhan va ghi cho cac khoan 16
chiu thué va khoan chénh léch tam thdi noi trén vi khéng co kha nang Cong ty sé c6 dd thu
nhap chiu thué dé st dung khoan 16 dwoc khau trir thué néu trén trwde khi hét han.

27. Giao dich v&i cac bén lién quan
Trong ndm, Coéng ty phat sinh cac nghiép vu véi cac bén lién quan nhw sau:

Bén lién quan Quan hg Giao dich Nam két thic ngay Na&m két thuc ngay
31 thang 12 nam 2014 31 thang 12 nam 2013

VND VND

Chu Bang Ngoc Trinh Cb dong Phi tw van 7.711.550.000 -
Phi moéi gi¢i 35.303.788 19.880.740

Horst Joachim Franz Geicke Chu tich HDQT Phi méi gi6i 14.410.912 4.427.940

Bao cao thwong nién 2014 |54

Nam két thic ngay Nam két thic ngay

31 thang 12 nam 2014 31 thang 12 nam 2013

VND VND

Trong nam tiép theo 2.753.359.180 906.425.000
Trong vong 2 dén 5 ndm 660.000.000 -
3.413.359.180 906.425.000

S6 dw voi cac bén lién quan tai thdi diém 31 thang 12 nam 2014 nhw sau:

Bén lién quan Quan hé Phai thu
VND
Chu Dang Ngoc Trinh Cb dong 1.295.305.000

Sb dw véi cac bén lién quan tai thoi diém 31 thang 12 ndm 2013 bang khong.

28.  Thu lao Ban Giam déc
Trong n&m, thanh vién Ban Giam déc va cac nhan sw chi chét khac cé nhan khoan thi lao

nhw sau:

Nam két thic ngay N&m két thic ngay

31 thang 12 nam 2014 31 thang 12 nam 2013

VND VND

Lwong 1.451.143.000 1.451.143.000

29.  Cam két ) i
Tai ngay 31 thang 12, Cong ty c6 cam két theo hgp dong thué van phong khong huy ngang
v6i sb tién nhu sau:

30. Muc tiéu va chinh sach quan tri rai ro

Cong ty doi mat vaéi nhiéu loai rdi ro lién quan dén cac cong cu tai chinh. Phan nhém céc tai
san tai chinh va no phai tra tai chinh clia Céng ty dwoc trinh bay & Thuyét minh sb 4.20. Cac
loai rdi ro chinh bao goém rdi ro thi trwéng, rdi ro tin dung va rdi ro thanh khoan.

Viéc quan ly rdi ro clia Cong ty dwoc thuc hién béi Ban Giam déc, tap trung vao viéc bao
dam dong tién ngan va trung han ctia Cong ty bang cach giam thiéu tdi da rai ro thi trwong tai
chinh.

Cong ty khong tham gia vao viéc giao dich cac tai san tai chinh nhdm muc dich dau co ciing
nhw phat hanh cac hop ddng quyén chon. C4c rii ro tai chinh Ién nhat ma Céng ty d6i mét
dwoc trinh bay dwéi day.

30.1  Ruiro thj trwéng
Cong ty doi mat vadi rui ro thj trwong do viéc str dung cac cong cu tai chinh,dat biét la rdi ro
vé ti&n téphat sinh tir ca hoat ddng kinh doanh va hoat dong dau tw.

D6 nhay cam véi rii ro tién té

Phan Ién céc giao dich clia Cong ty dwoc thuc hién bang Bdng Viét Nam. Rui ro tir ty gia héi
doai phat sinh tir cac giao dich mua dich vutlr nwéc ngoai ma chd yéu dwoc yét gia theo D6
la My.

Céc tai san tai chinh va no phai tra tai chinh bang ngoai t& dwoc quy ddi sang Ddng Viét
Nam theo ty gia tai ngay lap bang can déi ké toan nhw sau:

31 thang 12 nam 2014 31 thang 12 nam 2013

VND VND

usbD usb

Tai san tai chinh 1.157.528.920 3.030.702.104
No' phai tra tai chinh - 20.111.500
RUi ro ngén han 1.157.528.920 3.050.813.604

D6 nhay cam clia két quéa hoat déng kinh doanh thuan va vén chl s& hitu trong ndm phat
sinh tlr tai s&n tai chinh va ng phai tra tai chinh clia Cong ty va ty gia hbi doai gitra D6 la My/
DPdng Viét Nam.

Gia dinh rang ty gia hdi doai gitva D6 la My/ Ddng Viét Nam cho nam tai chinh két thic ngay
31 thang 12 nam 2014 thay ddi +/- 1% (nam 2013: 1%). Sy thay dbi ty gia hdi doai nay dwoc
xac dinh dya trén bién dong trung binh cla ty gia héi doai trén thi trwong cda 12 thang vira
qua. Viéc phan tich @6 nhay cam dugc dwa trén cac cdng cu tai chinh bang ngoai té& do Cong
ty ném gilr tai ngay lap bao céo tai chinh, déng thdi c6 xem xét anh hwéng clia cac hop dong
ty gia héi doai ky han dén viéc loai trlr anh hwéng cla sy thay ddi ty gia hbi doai.
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Néu VND ting gia so v&i Db la My 1& 1% (nam 2013: 1%) khi d6 sy téng gia nay cé cac tac
dong sau:

Nam két thiac ngay Nam két thiic ngay

31 thang 12 nam 2014 31 thang 12 nam 2013

VND VND
usD usb
Anh huéng dén ai (16) thuan (11.575.289) (30.105.906)
Vén chi sé hiru (11.575.289) (30.105.906)

Néu VND gidm gia so véi Do la My 1a 1% (nd&m 2013: 1%) thi sé& co cung m&c anh hwéng
nhw trén nhung trai chidu, véi gid dinh cac nhan té bién dong khac dwoc gitk nguyén khong
thay ddi, v&i gia dinh cac nhan t6 bién ddng khac dwoc gitr nguyén khong thay ddi

RUi ro déi voi ty gia hdi doai trong ndm bién ddi tuy thudc vao sb lwong giao dich voi nwéc
ngoai. Tuy nhién phan tich dwoc trinh bay & trén da dai dién cho rdi ro ddi véi ty gia dbi doai
culia Cong ty.

30.2 Ruiro tin dung

RUi ro tin dung clia Céng ty chi gi¢i han & pham vi gia tri ghi s& cla cac khoan tai san tai
chinh dwoc ghi nhan tai ngay 1ap bao céo tai chinh. Rui ro tin dung dworc trinh bay sau day:

31 thang 12 nam 2014 31 thang 12 nam 2013

VND VND
Phan loai tai san tai chinh — gia trj ghi sé
Tién va twong dwong tién 15.993.054.039 17.572.038.289
Phai thu khach hang va phai thu khac 1.472.777.311 1.233.749.893
17.465.831.350 18.805.788.182

Ban giam déc lién tuc theo déi rdi ro méat kha nang chi tra cGa khach hang va cac déi tac
khéc, bao gdm ca nhan va tb chirc, va két hop théng tin nay véi viéc quan ly rdi ro tin dung.
Néu cé va véi mire phi hop ly, Cong ty s&v dung cac bao cao xép hang tin dung cta khach
hang va dbi tac tlr ngudn do bén thi ba thuc hién. Céng ty co chinh sach la chi giao dich véi
cac dbi tac dang tin cay.

Ban Giam déc cho rang tat ca cac tai san tai chinh & trén khong bi suy gidm gia tri tai mdi
ngay bao céo sau khi xem xét chat lwgng tin dung tét, bao gébm ca nhirng tin dung quéa han.
Tai ngay 31 thang 12 Céng ty c6 mot sb khodn phai thu thwong mai va phai thu khac chua
dwoc thu vé& tai ngay hét han hop déng nhwng khong cho rang b suy gidm gia tri. Khoan tién
phai thu tai ngay 31 thang 12, dwgc phan tich theo thdi gian dao han nhw sau:

31 thang 12 nam 2014 31 thang 12 nam 2013
VND VND
Khéng qué 3 thang 1.472.777.311 1.233.414.749

Khéng tai san tai chinh nao duwoc ddm bao bang tai san thé chap hodc cac bién phap tin
dung khac.

30.3  Rui ro thanh khoan . . )
Cong ty quan ly nhu cau thanh toan tiéen mat bang cach giam sat chat ché lich trd no doi voi
cac khoan no phai tra tai chinh dai han cling nhw nhu cau tién chi ra cho hoat déng hang
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ngay clia Cong ty. Nhu cdu thanh toan tién mat dwoc theo déi theo nhidu khoang thoi gian
khac nhau, trén co s& hang ngay, hang tuan hoac dy toan cho 30 ngay. Nhu cau thanh toan
tién mat dai han cho khoang thdi gian 180 ngay va 360 ngay duoc xac dinh hang thang.
Cadng ty duy tri tién mat va cac chirng khoan cé tinh thanh khodn cao nhdm dap (rng nhu cau
thanh toan tién mat cho khoang thdi gian 30 ngay.

Tai ngay 31 thang 12 nam 2014, Cong ty c6 cac khoan ng v&i thoi gian dao han dworc trinh
bay duwéi day:

31 thang 12 nam 2014 Ngén han Dai han
Trong vong 6 6dén12 1dén5nam  trén 5 nam
thang thang

VND VND VND VND
Phai tra nguoi ban 434.474.316 - - °
Thué va céc khoan phai tra Ngan sach Nha b

nwéc 692.695.359 - -
Chi phi phai tra 1.036.681.129 - - °
Phai tra hoat dong mua ban chirng khoan 2.452.636.896 - - °
Phai tra c6 trc cb phiéu. 1ai trai phiéu 719.890 - - °
Phai tra khac 857.718.460 - 119.985.750 -
5.474.926.050 - 119.985.750 -

Cho muc dich so sanh:

31 thang 12 nam 2013 Ngéan han Dai han
Trong vong 6 6dén12 1dén5nam  trén 5nam

thang thang
VND VND VND VND
Phai trd ngudi ban 379.073.949 - - -
Thué va cac khoan phai tra ngan sach Nha nuéc 418.542.162 - - -
Chi phi phai tra 1.150.954.261 - - -
Phai tra hoat dong mua ban chirng khoan 3.510.261.783 - - -
Phai tra cb tre cb phiéu, l3i trai phiéu 719.890 - - -
Phai trd khac 804.279.155 - 132.200.750 -
6.263.831.200 - 132.200.750 -

31.  Gia tri hop ly cua tai san tai chinh va no tai chinh

Hau hét cac tai san tai chinh va no tai chinh ctia Cong ty co ban chét ngén han nén gia tri
hop ly x&p xi g&n béng gia tri ghi s&. Théng thwong, gia tri hop Iy clia cac cdng cu tai chinh
sé& duoc trinh bay nhwng do khdng co hwéng dan cu thé v& viéc xac dinh gia tri hop ly cla
cac cong cu tai chinh nay theo Théng tw sb 210/2009/TT-BTC ban hanh bdi Bd Tai chinh
vao ngay 6 thang 11 nam 2009, Cong ty da khong trinh bay thuyét minh nay. Vao ngay 22
thang 12 nam 2014, Thong tw 200/2014/TT-BTC da dwoc ban hanh béi B Tai Chinh co hiéu
lwc trong ndm 2015. Theo dé, yéu cau vé thuyét minh gia tri hop ly da dwoc bé. Ban Giam
déc tin réng viéc lwoc bd thuyét minh vé gia tri hop ly trong ndm 2014 va 2013 1a phu hop
méc di viéc thay dbi nay duoc thue hién trong ndm 2015.

32. Cac s kién xay ra sau ngay bao céo tai chinh )
Khoéng c6 sw kién phat sinh sau ngay két thic nién do nao anh hwdng dang ké dén tinh hinh
tai chinh cia Céng ty nhu dwoc trinh bay trong Bang can dbi ké toan tai ngay 31 thang 12
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nam 2014 hay két qué hoat dong kinh doanh va tinh hinh Iwu chuyén tién té trong nam tai
chinh két thic cung ngay.

33. Phé duyét cac bao cao tai chinh )
Céac bao cdo tai chinh da dwoc thong qua béi Ban Giam déc va dwoc phé duyét phat hanh.

Thanh phé H& Chi Minh, Viét Nam
Ngay 25 thang 3 nam 2015
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