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Ngéan hang Iwu ky: Ngan hang TMCP DAu tir va Phat trién Viét Nam — Chi nhanh Ha Thanh \
Tru s& chinh: S& 74, The Nhudm, phuéng Tran Hing Bao, Hoan Kiém, Ha Nbi

Gidy phép hoat dong Iwu ky sé 510/QD-DKHDLK do Uy ban chirng khoan nha nwéc cAp ngay
01/08/2006

Uy ban cm'mg khoin Nha nwérc cdp Gidy chirng nhin chao bén chirng quyén chi ¢é nghia Id hd so ding ky chao bin
chibng quyén clia td chirc phat hanh 83 dap Gng A0 didu kign, thi tuc theo quy dinh clia phap lujt lién quan, khéng ham y
bio didm vé ndi dung cua Ban céo bach, khéng ham y viéc ddu tw vao chirng quyén dwee bao diam hay dwec thanh toan
day da cing nhw myc tidu, chién lwgc diu tw, phtreng &n kinh doanh cia té chirc phat hanh,

Nha diu ter dwerc khuyén nghj nén doc k§ va hidu cac ndi dung quy dinh & Ban cao bach, dic biét 13 phin canh bao rdiro ¢ - y
trang 05-07 trong Ban cdo bach nay va chi ¥ dén cic khodn phi, 1§ phi, thué khi giao dich chirng quyén cd dam bao.

Gia giao djch ching quyén c¢é thé thay @6l tity vao tinh hinh thi trirérng, nha ddu tw c6 thé chju thiét hal vé sé vén ddu tw va
c6 thé mat toan bd vén diu tuw.

Cac théng tin vé két qua hoat dong cua td chirc phat hanh va cac chirng quyén phat hanh trirée day (néu cé) chi mang tinh
chét tham khiao va khang cé v nghia la viéc diu tw s& sinh |&i cho nha diu t.
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Gidy phép thanh lap va hoat déng sé 03/GPHDKD do Chd tich Uy ban Chirng khoan Nha nuéc \;
cap ngay 05/04/2000 s
CHAO BAN CHU'NG QUYEN CcO BAO bAM =

Tén chirng quyén: Chirng quydn HPG/4.5M/SSI/CIEU/Cash-06
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Tén {ma) chirng khoén co s¢: HPG

Té chirc phéat hanh chirng khoan co s&: Cong ty ¢b phin Tap doan Hoa Phat

Loai chirng quyén: chitng quyén mua

Kiéu thyc hién: chau Au

Phuong thirc thye hién chirng quyén: thanh toan tién

Thei han; 4.5 thang

Ngay phéat hanh dw kién: trong thang 07 nidm 2020 3
Ngay giao dich cudi ciing di kién: trong thang 12 n&m 2020

Ngay d4o han di kién: trong thang 12 nam 2020

Ty 1é chuyén dbi: 1:1 (01 chirng quyén d3i 01 cb phiéu)

Gia thyc hién dy kién: trong khodng gia tir 9.000 (chin nghin) ddng/cd phan dén 30.000 (ba

muei nghin) ddng/cd phan

< Gi4 trj tai sdn bao dam thanh toan diy kién: 50% gia trj chirng quyén dwgc phép chao ban

% Gia chao ban di kién: trong khodng gia tir 1.000 (mét nghin) d@dng/chirng quyén dén 13.000
(mwi ba nghin) déng/chirng quyén

Téng sb lwgng chao ban: 3.000.000 (ba tridu) chirng quyén

Tang gid trj chao ban dw kién: t&r 3.000.000.000 (ba ty) déng dén 39.000.000.000 (ba mwai chin
ty) ddng
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NOI DUNG BAN CAO BACH

. CACNHANTORUIRO

Nha d4u tw cin doc ban cdo bach nay va cac tai lieu kém theo dé& ndm virng cac ndi dung cla
ching quyén c6 ddm bao, cac rii ro di kém véi viec dau tw vao chirng quyén c6 dam bao, ddng
théri danh gia sy phi hep cla khodn d4u tw vao san phdm chirng quyén c6 dam bao véi muc tiéu
dau tw va tinh hinh tai chinh clia minh. Nha dau tv dwgce khuyén nghj tham khao cac chuyén vién
tw van tai chinh, moi gidi chirng khoan hozic chuyén vién phan tich d& nam virng vé céch thire dau
tw vao san pham ching quyén.

Chirng quyén & sdn pham cdu trdc phai sinh, c6 tinh chét phirc tap va khang phi hep véi cac nha
dAu tw thiéu kinh nghiém. Chung ti khéng khuyén khich nha diu tw tham gia dAu tw khi chira hiéu
rd san phdm va chira sdn sang chip nhan cac rii ro dau tu dugc trinh bay duwéi day.

Chuang t6i khéng cam két thuc hién didu tra, nghién cvu lién quan t&i t chirc phét hanh chirng
khoan co s&. Ngwdi sé hru ching quyén cb dam bao khdng nén hiéu sy phat hanh chirng quyén
¢6 d3m bdo nhw mdt khuyén nghj cla ching tai lién quan t&i chiing khodn co s&. Ngodi ra, nguwdi
s& hlru nén Iy ¥ réing cac cong ty hoac td chirc cé chirng khodn co sé hodic cac t chiic lign quan
khac khdng tham gia vao soan thao Ban cdo bach nay.

1. Rdi ro lién quan dén té chirc phat hanh chirng quyén

- Rdiro tir giao dich cla té chire phat hanh: Té chirc phat hanh ludn cé thé mua lai chirng
quyén trén thi trirdng va cac chirng quyén cé dam bao nay co thé dwgc ndm gilk hodc b
hily ho#ic ban lai. T chirc phat hanh ¢é thé thyc hién cac giao dich.dé phong ngtra rii ro
va giao dich nay ¢6 thé dnh huwdng dén gia chirng khoan co s&, qua dé gian tiép anh
hwdng dén gia chirng quyén.

- Ruiro thanh toan: Nha d4u tw cAn lwu ¥ ring trong qua trinh phat hanh chirng quyén, mic
du nhrng tiéu chuan khét khe vé kha nang thanh toan phai ludn dwge chap hanh bai té
chirc phat hanh, luén tdn tai rdi ro td chirc phat hanh bj mét thanh toan va khéng thé thic
hién quyén cho nha du tu. Trong trvémg hop td chire phat hanh mét kha nang thanh toan
ho#c khéng di tai san Gé thanh toan thyc hign chirng quyén, viée gidi quyét quyén loi cho
ngudi s& hiru chirng quyén dugc thue hién theo quy dinh phap luat lién quan.

- RUi ro chirng quyén bj hiy niém yét: Trong trieng hop td chirc phat hanh bj dinh chi,
tam ngirng hoat déng, hgp nhét, sap nhap, gidi thé, pha san hosc bi thu hdi Gidy phép
thanh 1ap va hoat déng, chirng quyén sé bi hiy niém yét. Do do tdn tai rli ro chirng
quyén bj hiy triréc ngay dao han.

- RUiro tir viec thuwc hién s tw chi clia tb chire phat hanh: Nguwdi sé hieu chiing quyén cé
dam béo nén Iwu ¥y rdng chang tdi ¢b quyén tw chl trong cac hoat dong kinh doanh ph
hop véi didu khoan trong Ban cao bach nay va cé thé anh hudng dén gia chirng quyén.
Trong cac s kién bi mua lai hodc thay déi cau tric doanh nghiép lién quan t&i quyén loi
clia ngurdri s& hiku chirng quyén, chiing téi c6 quyén lya chon cac hoat dgng lién quan toi
chirng quydn ma ching tdi cho réng pha hep. T chirc phat hanh cam két sé dwa ra cac

WWW . SSI.COM.VN 3
Restricted




BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAO BAM

S5l

2.

Rui

quyét ginh mang tinh can trong. Néu c4c bén lién quan dén cac nghla vy vei td chirc phat
hanh khéng thé dam bdo dwgc cac nghta vy clia minh thi didu nay ¢6 thé anh hwdng dén
két qua hoat dong lién quan t&i chirng quyén.

Rai ro do mau thudn quyén loi: t chirc phat hanh tham gia vao nhiéu hoat dong khac
nhau c6 thd gay ra mau thudn quyén loi v&i ngudi s& htu chieng quyén. TS chirc phat
hanh ludn c6 thé phat hanh va niém yét cac chirng quyén khac c6 khad nang anh huéng
dén gia chirng quyén cé dam bio.

ro lién quan dén san phadm chirng quyén

R{i ro dAu tw chung: nguwdi s& hitu nén ¢6 kién thire vé phwrong phép dinh gia cia ching
quy8n va chi nén giao dich sau khi d& xem xét c&n trong. Chirng quyén fa san pham phu
hop v&i nha dAu tw hidu rd vé cac rii ro va cac co ché gia fien quan. Mot khodn dau tu
vao chirng quyén khéng twong duong voi mét khoan dau tw vao tai san co s&. Méc du
loi nhuan clia mot khodn d4u tw vao chirng quyén lién quan mat thiét t&i thay ddi trong
gia cia 13i san co s&, sy thay di gia cia chirng quyén ddi voi sy thay doi gié tai sén co
s& co thé khéng twong dwong. He sé don by cao clia chirng quyn c6 nghia rdng ngudi
s& hiru s& c6 rli ro dAu tw cao hon so voi ddu twr cung gid trj vao tai san co sd.

RUi ro do th&i gian dao han clia chitng quyén: do chirng quyén co6 thdi gian ddo han nén
gid ciia chirng quyén co thé bj gidm khi dén gin ngay do han, va mirc gidm gia nay co thé
s& kha I&n. N&u nha du tw ndm gil chirng quy@n dén ngay d4o han va gia thanh toan nhé
hon hodc b&ng gia thye hign quyén, thi gia cia chirng quyén s& bang khong, khi d6 nha
dAu tw s& chiu mdt khoan I bing ding sbé tién da bd ra d& mua chirng quyén. VI vay, trude
khi quyét dinh dau tw vao chirng quyén, nha diu tw cin nghién cibu k§ xu thé bién dong gia
cila chirng khoén co s& trong khodng théi gian con hiéu lyc clia chieng quyén.

RUi ro vé& gia: rdi ro v& gia a rli ro do sy thay dbi gia cla chirng quy&n. Sw thay doi gia
clia chirng quy&n phy thudc vao nhidu yéu té nhw gid cla chirng khoan co s&, mirc do
bién @0 gia chirng khoan co s&, thoi gian con hiéu le cha chirng quyén, 1 sudt, ¢b tic
clia chirng khoan co sé... trong d6, yéu té quan trong nhét chinh 4 gia ctia chivng khodn
co s&. Ngoai ra, gia cila chirng quyén con phy thudc vao yéu t cung cau cla thi trudng
vé chirng quyén. Mac du td chirc phat hanh thudng phat hanh khéi lweng chirng quyén
theo khéi lvong da dang ky véi Uy ban Chirng khoan Nha nwéc, tuy nhién, th chirc phat
hanh vin c6 thé tang khéi lwong cung tng chiing quyén théng qua phwong thirc phat
hanh bd sung, mi&n 14 han mic phat hanh chirng quyén d6 chuwa vuot qua han mirc phat
hanh ti da theo quy dinh ciia Uy ban Chirng khoan Nha nwdc. Vige phat hanh thém nay
c6 thé anh hudng dén gia cla chirng quyén.

RUi ro tir tinh don bay: ¢Au tw vao chirng quyén c6 dam bao chi lién quan dén sy thay doi
gia cdia chirng khoan co s& chir khéng phai dAu tw tnrc tiép vae chimg khoan co s&, do db
nha diu tv dugc hwdng loi tle tinh chét don bdy clia chirng quyén khi c6 thé nhan duoc
toan bd sw thay abi gia ciia chirng khodn co s& trong khi chi phai bd ra mdt phéan chir
khéng phai toan bd gia clia chirng khoan co s&. Ngoai ra, ty 1& thay ddi gia clia chirng
quyén trén thj tredng c6 thé [n hon ty 1@ thay ddi gia cla chirng khoan co s, vl vy, nha
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dau tw co thé I&i nhidu hon hodc 16 nhidgu hon so véi vige dau tw trye tiép vao chirng khoan
co s,

R ro thanh khodn: 1a rdi ro xay ra khi nha dau tw khéng thé ban ching quyén & mue gia
mong muédn do thi trirdmg thidu thanh khodn i v&i chirng quyédn. Thanh khodn cla chiing
quyén phy thuéc vao cung ciu thi trrng va hiéu qua hoat ddng cua td chire tao 1ap thi
tredng. Méic du té chirc phat hanh cam két s& thyc hién cac cong tac tao 1ap thj trwdng va
cung cap thanh khodn cho thj trwéng chirng quyén, td chirc phat hanh khéng cam két thi
trieérng giao dich cla chirng quyén sé soi déng. ’

Nha d4u tv s& htru chirng quyén c6 d3m bao khdng c6 quyén lgi trong tw cb ddng sé& hiru
chirng khoan co s& bao gdm nhung khéng gidi han quyén tham dy Bai hoi déng ¢b ddng,
nhan cd tirc, quyén mua cd phiéu phat hanh thém, hodic cac quyén khac phét sinh ti
chirng khoan co sd.

ro lién quan dén chirng khoan co s&

M6t s sir kign xay ra (bao gdm va khéng gi6i han phat hanh ¢é phiéu thuwdng hoic phan
phéi tidn bdi Cong ty, chia nhd hodc hop nhét chirng khoan co s& hodc sy kién tai cAu tric
anh huwéng téi Cong ty) co thé din dén viéc chung téi phai didu chinh cac didu khoan clia
chirng quyén. Tuy nhién, ching t6i khong ¢é nghla vy phai didu chinh cac didu khodn va
diéu kién cla chirng quydn cho moi sy kién lién quan t&i chirng khoan co s&. Bat ky sy
@iéu chinh hoac cac quyét dinh khang didu chinh ddu sé oo tac dong t&i gia tri clia chivng
quyén. Viéc diéu chinh chieng quyén sé dugc thyre hign theo quy dinh phap luat. Ngoai ra,
mdt sb sy kign xay ra (bao gdm chiing khodn co sé& bj hiy nidm yét hodc tam nglrng giao
dich) d&n dén viéc chirng quyén bj hily niém yét hodc tam ngirng giao dich theo quy dinh
clia phap luét.

4. Cac rii ro khac

RUi ro kinh té: s phét trién cla thj tredmg chirng khoan Viét Nam phy thuéc vao rét nhidu
yéu tb trong do6 cd lién quan chat ché t&i sy phat trién kinh té Viét Nam. Nén kinh té Viét
Nam phat trién sé& & déng lirc khuyén khich cac doanh nghiép trong nwée mé rong san
xuét, tim kiém co hdi lam an ddng thei thu hat nhigu ngudn vén dau te nuéc ngoai. Didu
nay s& mang lai phan (rng tich cwe ddi voi sy phat trién cla thj truéng chirng khoan Viet
Nam. Nguge lai, khi nén kinh té cham phat trién s& c6 anh hwdng tigu circ véi tbe dé phat
trién clia c&c doanh nghiép va gian tiép anh hudng dén sy phat trién cla thi tredng chirng
khodn, trong d6 ¢6 sy phat trién cla chirng quyén.

RGi ro chinh trj: 12 rdi ro do nhirng bién ddng clia sie kién chinh trj, nhirng thay déi trong luat
I8, chinh sach cla chinh phl 1am dnh huwdng dén lgi ich cla nha dau tw.

RGi ro luat phap: xdy khi t& chirc phat hanh chirng quyén va/ hodc t& chirc phat hanh
chirng khoan co s& trong qua trinh chap hanh phap luat do thay d6i quy dinh, khéng tuan
thi dang quy dinh hodc khi phét sinh tranh chép, kién céo,.. tir cac bén lién quan trong qua
trinh hoat d8ng hang ngay dan dén viéc bién dong xau vé gia chirng quyén.
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- RUi ro vé thué: khi nm giC chirng quy&n qua ngay d4o han va thyre hign quyén thi thué thu
nhap ¢4 nhan ma nha dau tw phai chiu sé cao hon so v thué thu nhap c4 nhan ma nha
d4u tw dong khi giao dich ban chirng quyén trwdc ngay dao han theo cong vin 1468/BTC-
CST (xem chi tiét tai myc V1.8).

II.  NHNG NGU'OI CHIJU TRACH NHIEM CHINH D01 VO1 NOI DUNG BAN CAO

BACH
1. Té chirc phat hanh — Cong ty Cé phan Chirng khoan SSi
Ong: Nguyén Duy Hung Chre vy Cha tich Hai ddng quan trj kiem Téng Giam déc

Ba: Nguy&n Thj Thanh Ha Chirc vy; Giam dbc Tai chinh
Ba: Hoang Thi Minh Thiy Chire vu: Ké toan trudng
Ong: Nguyén Van Khai Chure vy: Trwdng Ban kiém soat

Chung t8i d&m bao rang cac thdng tin va sb liéu trong Ban céo bach nady |1 chinh xac, trung thiyc
va cam két chju trach nhiém vé tinh trung thue, chinh x&c cla nhieng théng tin va sb ligu nay pho
hop véi thue t& ma chung toi dugc biét, hodc da diéu tra, thu thap mét cach hop ly.

Chuing t8i c6 thé cap nhat ho#c siva ddi Ban cao bach nay trong qué trinh phat hanh ching quyén
@& dAm bao aung cac quy dinh dwoc ban hanh. BAt ky sy cap nhat bd sung nao sé dwoc cong bé
thong tin tai S& Giao dich Chirng khoan.

2. Té chirc bao 1anh phat hanh, Té chirc tw van: Khéng

Nl. CAC KHAI NIEM/ THUAT NGUF VIET TAT

Chirng quy#n c6 bao dam Ia hop déng gitra nha du tur va té chirc phat hanh chirng quyén duoc
dinh nghia theo khoan 1 Bidu 1 Nghj dinh sé 60/2015/ND-CP ngay 26/06/2015 cia Chinh phu stra
dbi, bd sung mét sé didu cda Nghj dinh sb 58/2012/ND-CP ngay 20/07/2012 cla Chinh phi quy
dinh chi tiét va hudng din thi hanh mot sé didu ciia Lut Chirng khoan va Luat sira ddi, bd sung
mot sb didu cta Luat Chirng khoan (sau day goi tit 1a Nghj dinh s6 60/2015/ND-CP).

Chirng khoan co s& 1a chirng khoan dugre st dung 1am tai san co sé clia chirng quyén.
Té chirc phat hanh chirng khodn co s& |3 t& chirc phat hanh chirng khoan 1am tai san co s&
cla chirng quyén.

Té chivc phat hanh chirng quyén (sau day goi tat 12 td chirc phat hanh / TCPH) 12 cong ty phat
hanh ching quy&n. Trong ban cdo bach nay, T chirc phat hanh 1a Cong ty C6 phan Chirng khodn
S3I (S81)

Ngan hang lwu ky & ngan hang thyc hién viéc lwu ky, gidm séat tai san do t& chirc phat hanh
chtrng quyén ky qu & bao dam thanh toén cho cac chieng quyén di phat hanh va khong phai 12
ngudi cé lién quan cia td chirc phat hanh theo quy dinh cla phap luat chiing khoan.

Ngwdi s& hivu chivng quydn I nha ddu tv s& hiru ching quyén, ddng thoi 1a chii ng c6 blo ddm
mét phan cha td chirc phat hanh va khéng phai [a tb chire phat hanh ching quyén.
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Chirng quyén kiéu chiu Au 1a chirng quyén ma ngudi s& hiru chirmg quyén chi duoc thye hién
quyén tai ngay dao han.

Gia thye hién 1a mle gid ma nguwdi sé hivu chirng quyén ¢d quyén mua chirng khoan co s& cho
td chirc phat hanh, hodc dugc tb chivc phat hanh ding d& xac dinh khodn thanh toan cho ngudi s&
hlru chirng quyén.

Ty 1& chuyén ddi cho biét sb Irgng chirng quyén cdn co dé quy dbéi thanh mot don vi chirng
khoén co s&. '

Ngay dio han 1a ngay cudi ciing ma ngudi sé htru chirng quyén dwec thyre hign chirng quyén.

Chi¥ng quyén dang lwu hanh [a chirng quyén chwa ddo han va dang dwgc ndm gilr bdi ngudi sé
hlu chirng quyén.

Ching quyén chwa lwu hanh la chirng quyén d& phat hanh nhung chua duge s& hiru bdi nha
G4u tw. Chieng quyén chua lwu-hanh duwge lieu ky trén tai khodn cia td chire phat hanh.

Chirng quyén c6 13i (ITM) 1a chirng quyén mua cé gia thire hién thap hon gia cla chirng khoan
co sd.

Chirng quyén 15 (OTM) 1a chirng quy&n mua cé gia thic hien cao hon gia clia chirng khoan co
sd.

Chirng quyén hoa vén (ATM) la chirng quyén mua cé gia thyc hién bang gia clia chirng khoan
co s&

Vi thé mé chirng quydn cla td chire phat hanh bao gdm tht ca cac chirng quyédn dang lwu hanh
chwa dwgce thre hién.

Vij thé phong ngira rii ro Iy thuyét 1a vi thé dwgc tinh toan c&n ¢l trén phurong an phong ngira
rii ro a4 dwoc td chive phat hanh néu trong Ban cdo bach.

Vj thé phong ngira rii ro thipe té (3 vi thé dwoc tinh toan can ctr trén vi thé thye té cé trong tai
khodn phang ngtra rli ro cla td chire phat hanh.

Delta 14 gia trj thay 8bi clia gid chirng quyén &ng véi mét thay ddi rat nhd trong gid chirng khoan
co so.

Cang thirc:
Mee 46 thay A6i gis chimg quydn
Mirc A9 thay ddi gii chimg khodn co 5@

Delta =

Gia thanh todn chirng quyén khi thye hién quyén 1a binh quan gia déng clra clia chirng khoan
co s& trong nam (05) ngdy giao dich lién treére ngay d4o han, khong bao gdm ngay dao han.

BCTC: Bao cao tai chinh

HNX: S& Giao dich chirng khodn Ha Néi

HSX: S& Giao dich Chirng khoan TP.HS Chi Minh
NHNN: Ngéan hang nha nuwéc
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UBCK: Uy ban Chirng khoan Nha nwéc
VSD: Trung Tam Lwru Ky Chirng Khoan Viét Nam
SSI hoac Cong ty: Cong ty C& phan Chirng khoan SSI

IV. CO HOQIDPAU TV
1. Tbéng quan v& nén kinh té Viét Nam thang 52020

San xuét néng, lam nghiép va thly san thang 5/2020 g3p nhidu khé khan do han han, xam nhap
man anh hwdng @én tréng trot va nudi tréng thiy san; dich ta lon chau Phi dwoc kiém soét nhung
tbc @6 tai dan cham: dich Covid-19 da dwoc co ban khéng ché & Viét Nam nhwng con dién bién
phtrc tap trén thé gidi, dac biét 1a nhirng nwéc c6 quan he thwong mai I6n voi nuedc ta gay anh
hwéng tree tiép t6i hoat dong san xudt va xuét, nhap khdu néng san. San xuat [am nghigp va thiy
san trong thang cé dau higu phuc hdi nhieng con cham.

Truée tinh hinh dich Covid-19 co ban duwoc kidm sodat, ca nwéc bude sang giai doan vira phong,
chéng dich bénh vira khoi phuc va phat trién kinh t&, hoat dgng sén xuat cong nghigp da c6 tin higu
tich cue khi chi sb san xuét cong nghiép thang 5/2020 dat mirc tang 11,2% so véi thang trede mac
du van gidm 3,1% so v6i cung ky nam 2019. Tinh chung 5 thang, chi sb sdn xuét cdng nghiép tang
1%, la mirc ting thap nhat nhiu n&m qua.

Sau khi cac bién phap gi&n cach x& héi duoc ndi [dng, cing va&i tac dong tich cyc tir nhirng chinh
sach h& tro doanh nghiép ciia Chinh phd, ding ky doanh nghiép trong thang Nam c6 sy khdi séc,
¢ nwde ¢ 10,7 nghin doanh nghiép thanh (ap mdi, tang 36,1% so voi thang 4/2020. Tinh chung 5
thang dAu nam, ca nwéc cb 48,3 nghin doanh nghiép déng ky thanh 1ap méi, gidm 10,5% so voi
ciing ky nam tredce, tuy nhien sé doanh nghiép quay tré lai hoat dgng tang 10,5%; s doanh nghigp
tam ngirng hoat ddng che 1am thi tyc gidi thé giam 14,5% va sé doanh nghiép hoan tat thi tyc giai
thé giam 4,8%.

Trong béi canh tinh hinh dich Covid-19 trén ca nudc da duoc kiém soat tét, hoat dong G4u tw xay
dieng trén dia ban cac finh, thanh phé tre thudc Trung wong co ban tré lai trang thai binh thudng.
Cac dw &n, cong trinh dang dwoc tap trung dy nhanh tién dd thye hién. Téc @6 tang vén dau tw
thye hién tir ngudn ngan sach Nha nuéc thang Nam va 5 thang diu nam 2020 dat mirc cao nhat
trong giai doan 2016-2020. Vén dau tu trye tiép nwedc ngodi thyre hién 5 thang dat 6,7 ty USD, gidm
8,2%.

Thye hién Nghj dinh s6 41/2020/ND-CP ngay 08/4/2020 cta Chinh phu vé viéc gia han thdi han
ndp thué va tién thué d4t cho cac doanh nghiép, td chire, hd gia dinh va ca nhan kinh doanh bj &nh
hwdng cia dich Covid-19, thu ngan sach Nha nudc trong 15 ngay dau thang 5/2020 chi dat murc
x4p xi 15 ngdy d4u thang trudc. Chi ngan sach Nha nwéc tap trung bao dam cac nhu clu phat
trign kinh t& - xa hoi, qudc phong, an ninh, y té, quén ly Nha nwéc va thanh toan cac khoan ng dén
han, phéng chéng dich Covid-19 va dich ta lgn chau Phi.

Thang N&m la thang d4u tién cubc séng trdr lai binh thudng sau gidn cach x& héi, cung v&i ky nghi
L& 30/4-1/5 nén hoat dong mua s&m hang hoa, tiéu dung cla ngwdi dan c6 dau hidu tang tré iai.
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Hoat @dng throng mai, dich vy thang Nam tang manh 26,9% so v&i thang treéc nhuwng van gidm
4,8% so vdi cing ky ndm 2018. Tinh chung 5 thang dau nim, tdng mirc ban (& hang héa va doanh
thu dich vy tigu dung gidm 3,9%.

Dich Covid-19 tiép tyc didn bién phirc tap tai cac thj tredng 18 dbi tac thwong mai chinh clia nwéc
ta gay anh hudng tiéu cie t&i hoat ddng xuat, nhap khadu clia Viét Nam. Tong kim ngach xuét,
nhap khau hang hoa 5 thang dAu n3m wéce tinh dat 196,84 ty USD, gidm 2,8% so véi ciing ki n3m
trurdre, trong d6 kim ngach xudt khAu hang hoa dat 99,36 ty USD, gidm 1,7% (riéng xuét khiu cla
khu vire kinh té trong nwéc dat 33,3 ty USD, tang 10,4%); nhap khdu dat 97,48 ty USD, giam 3,8%.
Can can thwong mai hang héa 5 thang wée tinh tidp tuc c6 mire xudt sigu 1,9 ty USD.

Chinh phi, cac B, nganh va dja phuong trién khai ddng bd cac chinh sach hd tre doanh nghiép
va ngudi dan g&p khé khan do dai dich Covid-18; sy chil déng diéu hanh gia x3ng dau clia Lién B
Coéng Thueng - Tai chinh; Ngan hang Nha nuwdc Viét Nam giam 13i suét didu hanh va thyc hign
chinh sé&ch tién té linh hoat, chii dong |a nhirng nguyén nhan chl yéu lam chi s gia tiéu ding
thang 5/2020 gidm 0,03% so v&i thang trede, dong thdi gidm 1,24% so voi thang 12 nam trude -
mrc thap nhét trong giai doan 2016-2020. Tuy nhién, chi s gia tiéu ding binh quan 5 thang diu
nam 2020 so v&i cling ky ndm tredc van & mirc cao nhét trong 3 nam gén day (tang 4,39%).

Hoat déng van tai trong nwdc thang 5/2020 c6 dau hieu phyc hdi sau khi Thi twéng Chinh phi chi

- dao giam gian cach x& hdi. Tuy nhién van tai ngoai nwéc cla cac hang hang khéng tiép tuc gap
khé khin do dién bién dich Covid-19 & nhiéu quéc gia trong khu vire va trén thé giéi van hét sirc
phtre tap, khé lwéng. Tinh chung 5 thang dau nam, Iwgng hanh khach van chuyén giam 27,5% va
hang héa van chuyén gidm 5,9% so v&i cling ky ndm tredc.

Khach québc té dén nudc ta trong thang Nam chi dat 22,7 nghin lrot ngudi, mire thap nhét trong

nhiéu nam qua, gidm 13,6% so vé&i thang trwdc va gidm 98,3% so v&i cing ky ndm truwdce do Viet
"~ Nam tiép tuc thyre hién cac bién phap phang, chdng dich bénh Covid-19, chra mé cira du lich quéc
"~ t& nén lwgng khach dén trong thang chi yéu 1a chuyén gia, lao déng ky thuat nuéc ngoai lam viéc

tai cac dy an & Viét Nam. Tinh chung 5 thang dau nam nay, khach qubc té dén nudc ta dat 3,7

trieu hegt ngudri, giadm 48,8% so véi cung ky nadm truéc,

(Ngudn: Téng cuc théng k&)

2. Thij trweéng tai chinh Viét Nam va co’ hdi dau tw
TTCK Viét Nam phyc héi manh, cing xu hwong véi TTCK My:

Sau khi gidm 25% trong thang 3, VN-Index da tang r& nét va dirt khoat trong thang 4 khi hau hét
cac nhan té tieu cwe da tac dong 1&n thi tredng déu co xu hwréng dién bién tich cye hon nhe (i)
di&n bién TTCK thé gi¢i, cyu thé 1 TTCK My (ii) tée d6 1ay lan clia Covid-19 c6 dau hiéu cham lai &
My va Chau Au (i) trong nwéde, Chinh phl ndi Iong dan chinh sach gian cach x& hoi va cac hoat
déng kinh té xa héi hdi phyc mét phén. VN-Index dong clra phién giao dich ngay 29/4 tai 769.11
diém, ting 106.58 diém (+16.09%) so vdi thei diém cudi thang 3.

WWW.SSI.COM.VN ' 9
Restricted



BAN CAO BACH

CHAO BAN CHUNG QUYEN CO BAC DAM SS‘H
Bién ddng VN-Index trong thing Cung xu hréng bién ddng véi TTCK My
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Ngudn: SSIResearch, Bloomberg

Trén nén ting dinh gia thdp, hdu hét cdc nhém nganh va cé phiéu try cot déu bat ting manh
me

P/E cta VN-Index ghi nhan mirc 10.3 3n vao cudi thang 3, day 1a mic thap nhét ké tir dhu thang
1212012 va thAp hon hiu hét cac thj tredng khu vwc nhu Thai Lan, Indonesia, Malaysia,
Philippines va ca Trung Quéc. Mirc dinh gia thap nay gidp NDT tw tin mua vao hon khi tin hiéu dich
Covid-19 dwoc kidm soat t8t trén toan ciu va trong nuwéc cac hoat d6ng kinh té bt ddu mé clra trdy

lai.

Thi trerdng tang trén dién rong nén tat ca cac nhom nganh déu ghi nhan tang trudng trong thang.
Nganh Hang tiéu ding khdng thiét yéu phuc hdi manh mé nhét (+31%) nhé» MWG (+38.7%) va PNJ
(+24%). Ké& dén 1a nganh Vat lidu (+26.97%) nher HPG (+28%). Nganh Bat dong sén v&i mirc tang
tredng 184.5% LNST cla VHM diva mirc tang treéng chung cda nganh 1én 12.3%, khéng qua ndi
tr6i so v&i cac nganh khac. DU vay, VIC (+10%) va VHM (+15.6%) 1a 2 cb phiéu tru cét hang dau
dong gop nhidu didm sb gia t&ng nhat cho VN-Index trong thang.
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Dién bién dinh gia P/E clia th| trweérng
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Khéi ngoal tiép da bén rong trong thang, dong tién trong nwéc dan dat thi trwdmg

Nhém NBTNN van ban réng xuyén sudt thang 4. Tong gia tri ban réng ciia khdi ngoai trén ca 3 san
ghi nhan 6.811 ty ddng, sau khi &4 ban rong 8.833 ty ddng & thang 3. Tinh tir dAu nam, téng gia tri
ban rong clia khéi ngoai da dat 16.819 ty ddng trong khi cling ky ndm ngoai mua rdng 5.722 ty

dbdng.

Nhém cb phiéu khdi ngoai ban réng nhidu nhét trong thang bao gdm VIC (-1.168 ty dbng), VNM (-
630 ty ddng), VCB (~435 ty dbng), VRE (-344.5 ty ddng), VPB (-320 ty ddng), HDB (-276 ty déng),
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STB (-268 ty ddng). Tuy nhién, hau hét cac méa nay déu ting gia va trd thanh try ¢t chinh clia VN-
Index.
Giao dich ctia khéi ngoai trong thing 4

Lay ké tir ddu ndm

m Gid tri muabdnrong = NDTNNMua  —— NDTNN Bin = Gidh ¥rj réng khép lnh ~— Gid tri réng thda thudn —— Gid trj réng
2,000
1,500 bl -—é : -
1,000 '
-8000
500
- 10000 4
{500) Bl
(1,000} -20000 -
A A3 S AT AD AN AM3 4115 AT 411D 421 423 425 42T A9 12 19 118123130 28 2MA022? X5 WIZI10U2E 42 4O 416423

Ngudn: SSIResearch, Bloomberg
Kho khan nhét d3 qua, trién vong thj trrromg én dinh

Dinh gi4 P/E clia VN-Index véo thdi diém cudi thang 4 ghi nhan mirc 12.3 tAn, cao hon mirc 10.3
lAn vao cudi thang 3 nhung van thip hon cac nudc trong khu vire. Trong khi do, tong LNST
Q1.2020 clia cac doanh nghiép trén HOSE céng bd gidm 23.8% so véi clng ky. Pidu nay phan anh
tac d6ng xAu nhét tir dich Covid-19 44 qua va NDT trong nudc dang ky vong vao sv phyc hdi ctia
n&n kinh t& sau dich Covid-19 khi Chinh phl dang n&i léng dn chinh sach gisn cach x& hi. Céc
cau chuy&n nh lan séng dich chuyén san xuét sang Viét Nam, chinh sach thuc day dau tu céng
va c4c gidi phap hd tro quyét liét clia Chinh phi s& 14 cac cau chuyén hép dan giup gitr duoc dong
tidn trén thi tredng dé lign tuc xoay vong tim kiém co hoi.

3. Co hdi diu tw vao chirng quyén

Cung vai san phim hop ddng trong lai, chirng quyén ¢6 bio dam mang lai cho nha dAu tw cong
cu phong ho rlii ro cling nhi da dang héa danh myc d4u tw. Dy ciing la san pham dau tur co chi
phi thap hon so hon so véi cd phidu va co tinh don by cao, nha d&u tw c6 co hoi tim kiém Ioi
nhuan v&i chieng quyén véi nhidu chién lwec dau tu khac nhau.

Chirng quyén trong dot phat hanh nay cé tai san co s& 1a cd phiéu Céng ty cd phan Tap doan Hoa
Phat (HPG). Co hdi ddu tw vao san phdm nay thé hién & nhirng diém sau:

Hoéa Phat 1& Tap doan san xuét cong nghiép hang dau Viet Nam. Khéi diu tir mdt Cong ty chuyén
budn ban cac loai may xay dwng tir thang 8/1992, Hoa Phat l&n lwot mé rdng sang cac finh vuc
khac nhu NOi that, &ng thép, thép xay dung, dién lanh, bat dong san va néng nghiép. Ngay
15/11/2007, Hoa Phat chinh thire niém yét ¢ phiéu trén thi trieyng chirng khodn Vigt Nam véi ma
chirng khoan HPG.
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Tang trwéng manh mé bét chip nhu cdu thj trdng suy giam

Deanh thu va Igi nhudn rong ctia HPG trong Q1/2020 dat 19.230 ty ddng va 2.305 ty ddng, ting
29% va 27% YoY, nhd phén khuc thép va nbng nghiép.

" TSLN
Q1/2020 Q1/2018  4Q19

(ty dang)

Q1/2020 Q1/2019 Q4/2019

Doanh thu thuan 19.233 14963 28,5% 17.975  7,0%

Led nhuan gdp 3.763 2621 436% 2.836 327% 19,6% 17.5% 158% 17.6%
Thu nhap tir

hoat dng kinh 3117 2.343 33.0% 2539 228% 16,2% 157% 14,1% 15,2%
doanh

EBIT 3.138 2.356 33,2% 2555 22.8% 16,3% 157% 142% 158%
EBITDA 4.230 2939 439% 3.358 26,0% 22.0% 196% 18,7% 19,9%
ophuantuge oe57 2471 224% 2285 163%  138%  145% 127% 14,3%
Lgi nhuan réng 2.305 1810 27,3% 1.923 19.8% 12,0% 121% 10,7% 11,8%
Lgi nhuén réng

thude vé cb 2.285 1.801 26,9% 1.917 19,2% 11,9% 120% 107% 11.8%
ddng

Ngubn: HPG, §81 Research

Tang treong dang khich 1&@ mac da thi trerng am dam: San lwgng thép xay dyng cia HPG
trong Q1 tang 5% YoY {&n 732 nghin tAn, mdt két qua dang khich 1& khi doanh sé toan thi trveng
gidm -15% do tac ddng cla dich bénh Covid-19. V&i két qua nay, thi phan clia HPG trong quy diu
tién tang dang k& 1&n 31,9%, so v&i chi 26% vaoc nam 2019. HPG cho thay céng ty d4 tan dung téi
da tinh hinh hién tai va tbi wu hoéa lgi thé ctia minh.

San lwvgng tiéu thy thép xay dwng va thj phdn hang quy

1,000 ’ 40%
800
600

400

106 2016 3616 4Q16 1017 2017 3Q17 4Q17 1018 2018 3018 4Q18 119 2019 319 4Q19 1020

53l volume = Market share

Ngubn: Hiép hoi Thép Viet Nam, SS/

V& kénh ban hang, mac dii san lwgng tiéu thy & mién Béc gidm -22% so véi nhu clu chung, doanh
sb ban hang & mién Nam va xudt khdu tang dang k& 1an lwot 1a 86% va 75% YoY, nh khu Lién

hop thép Dung Quét.
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BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAO BAM SSHI

Ting trwdng san lweng tiéu thu thép xdy dipng cua HPG

Q1/2019 Q2/2020 Tang truwong
Mién Bac 439.037 344,556 -22%
Mi&n Nam 85.946 159.559 86%
Mién Trung 94.665 93.184 2%
Xuét khdu 77.185 134.841
*TONg HALEEn TR 606,833 AL IR T 3271 3 T

Ngudn: HPG, SS! Research

Doanh sé phdi thép da thic ddy cong suét 16 cao (BOF) & mirc kha: Ngoai cac thanh ph&m,
¢bng ty cling d4 ban dugc 350 nghin tAn phéi thép dai trong quy, so v&i mirc gan 0 trong Q1/2019.
Mac du ty suét loi nhuan cia phoi thép thap hon thép xay dung, doanh sé cla phoi thép da gidp
cac 16 cao ciia HPG dat ty 1@ hidu dung & mirc khodng 95% cong suét thiét k&, voi tdng sén luong
thép dai ting dang ké 55 % YoY dat 1,08 tridu tan trong Q1/2020. Phoi thép chi yéu dwoc ban
thang qua kénh xuAt khau, Trung Quéc 1a thi tredmg chinh trong thei gian gan day. Day 1a mot vi
du khac vé loi thé canh tranh manh mé clia HPG v& chi phf san xuat.

San lwgng thép &ng giam ciing v&i xu thé thi tredng: San legng éng thép cha HPG giam -15%
YoY xudng con 146 nghin tAn cung véi thi treéng chung. Mac du vy, cong ty vén duy tr thi phan
hang d4u vé&i 31% trong phan khic.

Ty sudt loi nhudn rong cia mang thép phyc héi nhe so vé&i quy trwde: Loi nhuln rong cla
mang thép trong Q1/2020 wd&c tinh 1a 1,8 nghin ty ddng, tang 4% YoY va 25% QoQ, v&i ty suét oi
nhuan rong 1a 11,4% (gidm tlr 14,3% trong Q1/2018 chd yéu do gia thép gidm 10% va TSLN cla
phéi thép thap hon so v&i thanh phdm). Tuy nhién, so v&i mée 1&i rong 10% trong Q4/2019, sy
phyc hdi cia TSLN trong Q1/2020 ¢6 thé 14 do gia nguyén lig¢u thé gidm khoang 3 - 7% QoQ, va
cong suét 16 cao tang.

Ty suét loi nhuan clia HPG cao hon cac céng ty thép xay dwng khac, khodng 10 - 15%. Ty suat
EBITDA clia cac nha san xuat khac trong Q1/2020 vln & mirc thip 0-4%, so voi mirc 23% clia
HPG.

WWW.SSI.COM.VN 14
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[ R P |

Ty sudt Il nhudn cua cac nha san xuit thép xay dwng trong Q1/2020

25.0%

20.0%

15.0%

10.0%

5.0% I

0% - .mF - = T m= B

HPG Tll D8 TNB
-5.0%

-10.0%

b ox | e,

8 EBTDA margin -~ W Net margin

Nguén: Céng ty, SSI Research

Poéng gép led nhuidn dang k& tir mang nong nghiép: Bén canh mang thép, tang tredng loi

nhuan chung cla HPG con nhé vao mang ndng nghiép, trong dé doanh thu va I¢ri nhuan rong ting }
vot 1an et 59% YoY va 422% 1&n 2,78 nghin ty ddng va 482 ty déng. Ty sudt gi nhuan rong cla
phan khac nay duoc cai thién dang ké 1&n 17,3% trong Q1/2020 tir 5,3% trong Q1/2019, do gia thit 3
lon tang hon 50% trong quy do dich ta ign chau Phi. .

e

Rk

San lwgng tidu thy manh mé trong thang 4 bat chip giin cach xa hgi: San lwgng thép xay
dung clia HPG trong thang 4 dat 270 nghin tan, ting 13,8% YoY do thj treéng mién Nam ting
67%. Ngoai ra, céng ty duy trl san hegng tiéu thy phoi thép manh mé 1a 183 nghin tan véi Trung
Québc (a thj tredng chinh. San lwgng tiéu thy phdi thép manh c6 thé do khan hiém phai thép tam
théi & Trung Quéc khi hoat ddng xay dirng hdi phuc khi nwéc nay kiém soat dwgc dich Covid-19.

Pére tinh Igi nhudn

SSI didu chinh dy bao doanh thu va lgi nhuan rong n&m 2020 cho HPG tlr 73,8 nghin ty déng va
9,3 nghin ty déng twong (ng sang mirc 79,9 nghin ty ddng (+ 25,5% YoY) va 8,27 nghin ty déng (+
22,3% YoY). Ching tdi ky vong san lrgng thép xay dwng ndm 2020 sé tang 24,3% YoY lén 3,45
triéu tan, v&i san lwgng phéi thép 1a 1,2 trigu thn (+ 1100% YoY). Gia ban trung binh cla thép xay
dwng gid Ginh & mtrc 11,1 tridu ddng/ tan, gidm 9% YoY. Trong khi @6, san lwgng tiéu thy éng thép
wée tinh khong d6i & mire 760 nghin tAn (+ 1% YoY). Chang téi cling cho réng dy an Dung Quéat
giai doan thir hai c6 thé san xuit 600 nghin tAn thép can néng (HRC) vao nam 2020.

Déi véi mang néng nghiép, ching ti wdc tinh doanh thu 1a 10,4 nghin ty déng (+ 30% YoY) va lgi
nhuan réng |4 1,3 nghin ty ddng (+130% YoY).

WWW.SSI.COM.VN 15
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Cho nam 2021, SSI wéce tinh doanh thu va lgi nhuén réng cla HPG sé tang tredng 14-17% Yo,
nhd vao san lwgng tiéu thy thép xay dwng tang dang ké& va dur an Khu lign hop thép tich hop Dung
Quét giai doan hai bat dau di vao hoat dong.

Doanh thu thuan 46.162 55.836 63.658 79.872 91.178
T3ng trudmg doanh thu thudn (YoY) 38,69% 20,96% 14,01% 2547% 14,15%
Lgi nhuén gop 10.626 11.671 11.185 14,411 16.032
Ty sudt lgi nhudn gop 23,02% 20,90% 17,57% 18,04% 17,59%
Thu nhép tai chinh 186 294 471 514 879
Chi phi tai chinh -556 -772 -1182 -2531 -3124
o bén hang v& quan Iy doanh 4004 1421 1442 4740 -1.869
Lgi nhuan trwée thué 9.288 10.071 9.097 10.652 11.925
Lgi nhudn réng 8.015 8.601 7.578 9.268 10.807
Tang trudng lgi nhudn rong (YoY) 21,3% 7.1% -12,4% 22,.3% 16,6%
San hwong tiéu thu (tin)

Thép xay dung 2.175.000 2.377.788 2.775.0686 3.448.770 4.082.699
Phai thép 100.000 1.200.000 600.000
Thép éng . 581.000 653.900 750.800 758.308 834.139
HRC - - - 600.000 1.800.000

" Dy bao diéu chinh Duw bao truwdre do piéu chinh (%)

Ty déng 2020 2021 | 2020 2021

2020 2021

Doanh thu 79.872 91.178 73.795 N.a 8 24% N.a
'r“g’r:;h”a“ 9.268 10.807 9.297 N.a -0,32% N.a

Ngudn: Céng ty, SSI Research

V. THONG TIN VE TO CHIPC PHAT HANH CHUP'NG QUYEN CO BAO DAM

1. T6ém tét théng tin doanh nghiép
% Té&n doanh nghiép : Céng ty Co phan Chirng khoan SSI
% Tén tiéng anh : §SI Securities Corporation
% Tén viét tit - SSI
% Vén diéu l& 1 6.029.456.130.000 VN

-
o

Gidy phép thanh lap - s& 03/GPHBKD do Chil tich Uy ban Chirng khoan Nha nwéc

va hoat déng chp ngay 05/04/2000 va cac gidy phép diéu chinh
% Tru s& chinh : 72 Nguy&n Hué, Quan 1, Thanh phé Hé Chi Minh, Viét Nam
WWW.SSI.COM.VN 16
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% Pién thoai : +84 28 38242897
% Fax 1 +84 28 38242997
% Website T WWW.SSi.com.vn

% Nganh nghé kinh doanh cGa Céng ty gbm:

- Kinh doanh chirng khoan: Méi gidi chirng khoan, te van dau tw ching
khoan va lwu ky chirng khoan

- Twdoanh chirng khodn

- Bao lanh phat hanh chirng khoén

2. Qua trinh hinh thanh phét trién

1999 -2002 .« 30/12/1999: SSI duwgc thanh |ap, a4t try s& chinh tai Thanh phdé Hb Chi Minh va
hoat dgng v&i hai nghiép vy: Mbi gigi Chirtng khoan va Tw van Dau tuw Chirng
khoan. Von didu 1@ ban d4u a 6.000.000.000 VND;

s 07/2001: SSI tang vén diéu I& 1&n 20.000.000.000 VNP, va c6 4 nghiép vu chinh: T
van Pau tr Ching khoan, Méi gi¢i Chirng khoan, T doanh va Luu ky Chirng
khoan;

e 07/2002: Thanh I4p chi nhanh tai Ha Ndi, danh diu sy m& réng hoat gdng kinh
doanh ra cé4c tinh phia Béc.

2003 -2005 « 06/2005: SSI ting vén diéu | lén 52.000.000.000 VNP va hoat ddng v&i 6 nghiép
vy chinh: Tw van Bau tw Chirng khoan, Méi gi¢i Chirng khoan, Ti doanh, Lwu ky
Chirng khodan, Quan ly danh myc BAu tw Chirng khoan, va Bao 1anh phat hanh
Chirng khoan,
WWW.SSI.COM.VN 17
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2006 - 2008

2009 - 2011

2012 - 2014

2015 - 2017

14/2006: Thyc hién thanh cong dot phat hanh trai phiéu chuydn ddi Gau tién trén
Thi treérng Chirng khoan Viét Nam cho chinh SSI, di dAu trong viéc mé ra mét hinh
thire phat hanh méi cho cac cong ty dai ching va cong ty niém yét ngoai phéat hanh
¢d phéan théng thuéng;

12/2006: Cd phiéu SSI dang ky giao dich tai Trung tam Giao dich Chirng khoan Ha
N¢i (nay la S& Giao dich Chirng khoan Ha Ngi);

08/2007: Cong ty Quan Iy Quy SS! (SSIAM), cong ty TNHH M4t thanh vién cia SSI
dwoc thanh iap; '

10/2007: SS! chinh thirc niém yét tai Trung tdm Giao dich Chirng khoan Thanh phé
H& Chi Minh (nay 1a S& Giao dich Chirng kho&n Thanh phé H& Chi Minh);

04/2008: SS| tang vén diéu Ié 1én 1.366.666.710.000 VND;

06/2008: Daiwa tr& thanh ¢ dong chién lwge cia SSI.

07/2009; SSIAM 13 cong ty dAu tién dwgc cip gidy phép dau tw ra nuéc ngoa;
05/2010: SSI tang von didu I& 1&n 3.511.117.420.000 VND.

03/2013: SSI tang vén diéu |& 1&n 3.537.949.420.000 VND.

04/2015; SSI phat hanh riéng Ié thanh céng 02 8ot trai phiéu doanh nghiép khong
chuyén dbi va khong co tai san dam bdo: dot 1 vao thang 01/2015 vai tong gia tri
500 ty VND va degt 2 vao thang 04/2015 voi tdng gia tri 1a 300 ty VND;
09/2015: SSI 14 céng ty dau tién tai Viét Nam hoan tt thi tuc didu chinh giéi han ty
I& s& hiru cia Nha dau tr nwde ngoai 1én 100% vén didu 18,
01/2017: SSI tAng vén diéu 1& 1&én 4.900.636.840.000 VND;
04/2017: SS! phat hanh riéng 1& thanh céng 02 dot trai phiéu doanh nghiép vao
thang 01/2017 va thang 04/2017 véi tdng gia tri mbi dot dat 300 ty VND;
05/2017: SSI dwgc Uy ban Chirng khodn Nha nuwéc cp gidy chirng nhan da didu
kién kinh doanh chirng khoan phai sinh va gidy chirng nhan dd diéu kién cung cap
dich vy bl trie, thanh toan giao dich chirng khoan phai sinh;

S& Giao dich Chirng khodn Ha Néi ban hanh quyét dinh chép thuan SSI 12
thanh vién giao dich thi treérng chirng khoan phadi sinh.
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2018 - 2020 s 02/2018: SSI phat hanh thanh céng 1.150 ty VND trai phiéu chuyén di ¢é ky han 3
nam va I13i suat phat hanh 4%/nam; '

e 12/2018: SSI ky niém 18 nam thanh Iap va chinh thirc dbi t&n cong ty thanh “Céng
ty C& phan Ching khoan SSI”, théng nhét tén goi céng ty v&i tén viét tit va ma
chirng khoan phat hanh trén thj treéng,

e 06/2019: SSI chinh thirc nhén gidy phép phat hanh chirng quyén cé bdo dam;

» 05/2020: SSItang vén didu 18 [&n 6.029.456.130.000 VND.

WWW.SSI.COM.VN
Restricted

19




B

BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAO BAM

3, Co cdu bdé may quan ly

‘Hinh 1: So dd t& chirc Céng ty Cb phin Chirng khoan SSI

Kilmoan Mn
ke ) i

fm- ﬁr_j
e e

C[EIEE

: [mei;:eu
Nguén: SSI
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4. Co ciu s& hivu

Hinh 2: Sor d6 ty 18 s& hiru cta SSI tai cac cong ty con, cong ty lién két tai ngay 31/12/2019

CTCP Chirng khoan
S8l
100% ‘L y 80%
Cdng ty TNHH Quf dau tw
Quan ly Quy SSl thanh vién SSI
l 80%
Congty
Qudc té SSI
Céc céng ty lién két
20%
Cong ty ¢ phén tap
doan PAN (PAN)
Ngudn: SSI

Ghi chit: Ty 18 s& hlu dbi v6i céc cong ty lién két & trén cin cir ty 16 s& hiw tryc tiép va gidn tiép (ddu tw
qua cong ty con) cia SSI

NSNS B

WWW.SSI.COM.VN 21
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55l

5. Cod doéng 1&n va Ngurdri o lién quan cla Cé déng I&n ddng thei la ngwdi ndi bd ciia TCPH

e Ty l&sd hiru cha Cb dong Ion

WWW.SSI.COM.VN
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A. Cé d6ng nha nwoc
Téng Coéng A - | -1 I
B. Cé ddng Ion :
Téng 16, toa thap ICON4,
Cong ty 243A D& La Thanh,
TNHH Dau tw | 0104285751 | 30/10/2014 | Phwdng Lang Thuweng, | 48.194.727 | 9,45% -
NDH Quan béng Ba, Thanh
1 phé Ha Noi
Pai dién: S8 54 ngd 68117 Pudng
Nguyén Duy | 220895567 | 20/06/2009 | on9 Cgé K'éé‘- ph'“"ggg 48194727 | 9,45% -
Hung ghta . uan -au
Gidy, Thanh phé Ha Noi
Daiwa :
Securities 9-1 Marunouchi 1-chome, o }
Group Cs6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 19,99%
5 Incorporation
Can hd sb 3405, Khu c3n
Pai dién: hdé Pacific Place, Pacific o i
Hironori Oka TH1551742 | 08/09/2006 Place 88 Queensway, 101.978.121 | 19,99%
Hbng Kéng
Céng téy 236/43/2 Bién Bién Pha,
TNHH Bat Phuwérng 17, Quén Binh 0
Péng San Sai 0312490624 | 04/10/2013 Thanh, Thanh ph& H3 Chi 30.454.063 5,97% -
3 Gon Dan Linh Minh A
19‘:: dié{ll"ha:ﬁ 024100737 | 02/03/2004 m?shFaﬁfﬁéi%G}'\a:g%é& 30 454 0683 | 597% -
VAn Quan 2, Thanh phé Hb A =R
Chi Minh
Téng Céng B 180.626.911 | 35,41% '
C. Cé dong chién hroc
Daiwa I
Securities .
Group 9-1 Marunouchi 1-chome,
1| Incorporation | CSB098 | 03/07/2007 | ol oo ki Tokyo, Japan | 101-978:121 | 19.99% I
Bai dién:
Hironori Oka
Téng Cong C 101.978.121 | 19,99%
D. Co dbng séng Iap/ c6 dong FDI (d6i v&i trrdmg hop TCNY 13 doanh nghiép FDI)
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Téng Céng D

Téng COng (A+B+C+D)

180.626.911

34,73%

(*) Ty Ié tinh trén tong von diéu 1é trong ng tdng sb 510.063.684 cb phiéu

Danh sach cong ty me - con, céng ty c6 quyén kiém soat, chi phdi: SSI fa cong ty me, s& hivu tryc tiép
100% cong ty con |a Céng ty TNHH Quan 1y Quy SSI (SSIAM), ngoal ra con s& hiru gidn tiép Cong ty
Quéc t& SSI théng qua Quy Thanh vién SSI (SSI IMF) nhw Co cAu s& heru tai Myc V.4

¢ Ban diéu hanh: Ban didu hanh cong ty gbm cé Téng Giam déc, Pho Tbng Giam dbc va cac giam
dbc phy trach chuyén mdn gidp viéc.

Ong Nguyén Duy Hung Téng Gtam déc 1962
Ong Nguy&n Héng Nam Pho Téng Giam dbc 1967
Théng tin thém vé Ban diéu hanh vui ldng xem tai Myc V 9 duwéi day.
s Danh sach Nguwdi ¢6 lién quan clia Cong ty theo Céng bd théng tin g&n nhét.
Thoi didm bt k:::; ':‘::l R
, Chirc vy tal cOng ty/Méi quan hg | diu 1a ngudi co
srr | Teo td chire/ca nhén vél cong ty lian quan ngw::l:: lign Ly do
No. Name ?f ‘?'98"”"""" / Position at the company / Relations Commencement Reasons
individual . End dale as
with the company date as related non-related
person person
AARECA NRAN [ INDIVIDUALS - Rt /% N
b3 Ch tich HPQT kiém TGD Gidy phép thélnh
1| Nguyen Duy Hung Chairman of Board cum CEO 01/11/1999 I4p doanh nghi¢p
ngay 30/12/1999
Thanh vién HPQT, Phé TGO, Nguwdi Gidy phép thanh
dwgc uy quyén CBTT \ap doanh nghigp
2 | Nguy&n Héng Nam Board member, Deputy CEQ, 01/11/1999 ngay 301121399
Authorized person fo disclose
information
. Thanh vién HDQT Theo Nghj quyét sé
3 | Ngd Van biém Board member 21/4/12017 01/2017/NQ-
WWW.SSIL.COM.VN 23
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55l

PHECD
. . Thanh vién HBQT Theo Nghj quyét sé
4 Bhi Quang Ngh!ém Board member 251412014 O1/2019/NG-
PHECD
. . Thanh vién HDQT Theo Nghi quyét sb
5 Hironori Oka Board member 23/4/2015 01/2015/NQ-
PHECD
Thanh vién HRQT Theo Nghj quyét sé
6 | Nguy&n Duy Khanh Board member 23/412015 01/2015/NQ-
BHDCD
. Thanh vién HDQT Theo Nghj quyét 6
7 [ Pham Viét Mutn Board member 25/4/2019 01/2019/NQ-
PHBCH
Treémg BKS Theo Nghi quy&t sé
8 Nguy&n V&n Khai Head of Supervisory Board 01/2016/NQ-
25/4/2016
PHECD
o | oana PronaL Thanh vién BKS Theo Nghi quyét s
#ng Phong Luu Supervisory Board member 23/4/2015 01/2015/NQ-
DHDCE
) Giam dde Tai chinh
10 | Nguy&n Thj Thanh Ha Chiof Finance Officer 09/5/2005
- . Ké todn trnréng
1" Hoang Thi Minh Thiy Chisf Accountant 24/3/2009
Thanh vién BKS Theo Nghj quyét sé
12 | Lé CAm Binh Supervisory Board member 20/04/2018 02/2018/NQ-
PHECED

b

and CEO of 551
Thanh vién HDQT SS! Nguyén Duy
Khanh ddng théri 1a TGP NDH

| ass Cong ty con SSI s& hiry 100% 03/82007
531 Asset Management | SSf 100% owned subsidiary
(SSIAM)
Quf dAu by thanh vign
, | ss1es1mm) Céng ty con SSI s& hiru 80% 277112010
881 investment Member | SS5I 80% owned subsidiary
Funds
~ —————
Cong ty Qubc té SS! lala ;_6 s& hiru gian tiép thong qua $SI
3 | Sstintemational 80% indirect ownership through SS! 27/8/2009
Company
IMF
Cha s& hiru va Chi tich cla Cong ty
TNHH B4u tr NDH 1a Chi tich HBPQT
NDH : .
4 Major sharehoider of SSI; owner and
'Q’P’j; invest Company | Chairman of NDH is Board Chairman 06/1/2015
mite
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SSI

Board Member of S5, Nguyen Duy
Khanh, is General Director of NDH
Cé dbng chién luge ndm gile ty 1¢ trén
g | Daiwa Securities Group | 10% vén c6 quyén bidu quyét clia SSI
Inc. Strategic shareholder holding more 30/7/2015
than 10% of outstanding shares
TV HEQT kigém Phé TGE SS1 1A Chd
Cong ty TNHH B&t Bong | oy sai Gon Dan Linh
6 San S3i Gon Ban Linh Board member cum Deputy CEQ of
Sai Gon Dan Linh Real . ; , 22/9/2014
Estate Company Limited S8tis _Board Chairman of Sai Gon
Dan Linh Real Eslate Co., Ltd
Cha tich HBQT PAN la Chu tich
HBQT kiém TGD SS!
The Board Chairman of PAN is
Cong ty CP T4p doan concurrenlly the Board Chairman cum
7 PAN CEOQ of 851 31/8/2005
The PAN Group Joint
Stock Company Thanh vién HDQT SSI Nguyén Duy
Khanh d&ng thoi 1a TV HBQT PAN
Board Member of SSI, Nguyen Duy
Khanh is Board Member of 531
, Ong Nguy&n Duy Hung, Chil tich
QUY ETF SSIAM HDQT kiém TGB Céng ty CP Chirng
8 | vNX50 khoan $SI ddng thei 12 Chil tich 10122014
{(SSIAM VNX50 ETF) HDQT SSIAM, cong ty quan Iy Quy
ETF SSIAM VNX50

¢ Théng tin v& Nhan sw quan ly rdi ro lién quan t6i hoat dong phat hanh chirng quyén

Ong Dang Manh Cwérng - Giam Dbc Quan Tri Rli Ro
Ong Bang Manh Cudng ¢6 kinh nghiém 11 nam lam trong linh vige chirng khodn trong 46 ¢6 8 nam dam
nhiém vi tri Giam Dbc Quan Trj Rii Ro. Ong Cuéng d4 trang bi mdt nén tang kién thire chuyén mén sau
v& Tai chinh, Quan tri RUi ro va Cong nghé Théng tin d& phuc vy cho céng viéc, cy thé 1a Bang Ky sur
Céng nghé Thang tin, Thac sT Tai chinh va Thuong mai Quéc té, Chirng chi Quan tr RUi ro quéc t& FRM,
chipng chi hanh nghé Phan tich Tai chinh cGa UBCK Nha nwdc. Trong sudt qua trinh 1am viéc ciia minh
6ng ludn thé hién sy chuy&n nghiép va céng tam trong cang viéc va dwgce td chire cling nhw dbng nghiép

tin nhiém cao.
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6. Mang lw¢i hoat dong

PHIA BAC

% Cobng ty Cé phdn Chirng khoan SSI — Chi nhanh Ha
NG '
Dia chi: 1C Ngd Quyén quan Hoan Kiém, Ha Noi

< Phong giao dich Nguy&n Chi Thanh

Dia chi: tAng 8, tda nha TNR Tower, 54A Nguyén Chi
Thanh, Béng Pa, Ha Nbi

< Phoéng giao dich Trdn Hung Pao
Dija chi: tAng 10, tda nha Capital Tower, 109 Tran Hung
Pao, Hoan Kiém, Ha Néi

% Phong giao dich Lé Van Lwong
Pia chi; TAng 1, Tda nha Star City, s6 23 L& Vin
Lwong, Phudng Nhan Chinh, Quéan Thanh Xuan, TP.
Ha Nbi

<+ Chi nhanh My Binh
Dia chi: TAng G, tda nha The Manor, My Dinh, Mé Tri,
Tl Lieém, Ha Nbi

<+ Chi nhanh Hai Phong
Bia chi: 22 Ly Ty Trong, Quan Héng Bang, TP. Hai
Phong

+ Cong ty TNHH Quan ly Quy SSI1
Dia chi: 1C Ngb Quyén, quan Hoan Kiém, Ha N6i
PHIA NAM

s+ Try s& chinh
Dia chi: 72 Nguy&n Hué, Quan 1, TP. Hé Chi Minh

% Chi nhanh Nguyén Cong Trir
Dia chi: 92-94-96-98 Nguy&n Cong Tr&r, Quan 1, TP. H&
Chi Minh

< Phong glao dich Nguyén Van Cir

Pija chi: 235 Nguy&n Van Ci, Phuéng Cu Trinh, Quan
1, TP. H6 Chi Minh

% Chi nhanh Viing Tau
Bia chi: 4 Lé Loi, TP. Vlng Tau

.

*,
()

*,
"

*,
.

-,

*

Phong giao dich Lé Lei

Dia chi: Phang sé 03, Tang 18, Tda nha
Saigon Centre, 67 Puing Lé Lgi, Phudng
Bén Nghé, Quan 1, TP. H& Chi Minh

Phong giao dich Nguyén Thi Minh Khai
Bia chi: 6 Nguy&n Thj Minh Khai, Phudng Ba'
Kao, Quan 1, TP. H& Chi Minh

Phang giao dich Nguy&n Hiru Canh

Pia chi: 92 Buwing Nguyén Hiru Canh,
Phuérng 22, Quan Binh Thanh, TP. H& Chi
Minhk

Phong giao dich Cach Mang Thang Tam

bia chi: 62A Cach Mang Thang Téam,
Phudng 6, Quan 3, TP. Hd Chi Minh

Chi nhanh Nha Trang
Bia chi: 50 Lé Thanh Phwong, TP. Nha Trangg
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7. Quy mé nhén sy

Qua 20 n&m hinh thanh va phat trién, con ngudi SSI ludbn mang trong minh niém tin, sir ty hao va
s ménh tién phong ciing nhau xay dwng va kién tao mot SSI I¢n manh, minh bach v&i trung tam
la sy phét trién clia 4oi ngl - nén tang virng bén dé thuong hidu SSI rd thanh bidu tuong trén
TTCK trong nwdc va khu vire.

Béi ngl SSi khéng nglrng tang trwdng qua tirng n3m xét trén cd khia canh gia ting vé quy md
nhan sy va phat trién chiéu sau trong cong tac quan tri. Tinh dén hét thang 12/2019, s lwong
nhan sy SSI dat gan 1000 ngudi, ting hon 150 1an so véi ngay dau thanh 1ap, va cac Khdi Kinh
doanh chiém 80% toan nguén hec SSI.

Nam 2019, Cong ty tuyén mdi 207 nhan sy v&i 46 tudi chl yéu dwéi 30 tudi, dwgce dao tao bai ban
véi ty & 86,7% dai hoc va 11,0% sau dai hoc.

845 lwgrng nhan sy cdc nam

1200
‘ ) 1028 )
1000 - 966 :
887
800 720
o _ o 8168 . j
800 520 s
 sva 434 /
400 p
oo . . \
2
o . 3
Nam 2012 Nam 2013 Nam 2014 Nam 2015 Nam 2016 N&m 2017 Nam 2018 MNam 2019
Nguén; SSI
1.7% 0.3% 10.7%
oz _____\‘
«Tién s§ =Thac s§ =Daihoc - Cacdéng - Khéc
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8. Coéng nghé trng dung

SSI 14 cong ty chirng khoan cé hé théng cong nghé théng tin giao dich hang d4u Viét Nam, mét trong
nhirng yéu té dam bao b may céng ty van hanh an toan, bdo méat cho cé khach hang va ban than cong
ty. Qua mBi nam, SSI lién tyc trién khai nang cap hé théng, gan day nhét [ nang cép hé théng twéng Ira
lén thé hé mai nhat 83m bao an toan cho hé théng giao dich. Cac hé théng quan tri ndi bd cling durec
phat trién gé tién t&i te ddng héa cac khéu nghiép vy, nang cao quan trj rdi ro cho doanh nghig¢p. Hé
théng céng nghé thang tin duec ap dung tai SSI o nhiéu diém vuot troi so v@i cac cong ty nédi chung va
cac cong ty chieng khodn ndi riéng.

Hangisanixuatly ECHGEInano¥dicnivieottrol

1. Hé trg giao djch
' Ben canh he théng chay chinh, SSI 0 dau tw he |
3 théng phong chéng tham hoa cho hé théng giao |
" Hé théng phan mém glao | - dich. Khi c6 sy cb khong ludng trudc nhu thién |
2 - dich chirng khoan AFE tai, chay nd xay ra, hé théng dy phdng s& dwgc
| kich hoat. Han ché ti da anh hwdng khi xay ra |
tham hoa. ‘

' Sir dung core switch va router giip hé théng :
mang hoat d6ng &n dinh kha nang chju 1&i cao.
Puomg truydn the @6 cao, sir dung dich vy céc !
nha cung cép khac nhau ddm bao kha ning dy |
phcng khi mot du'(‘mg truyén gap sy cb. '

b Hé thdng mang Cisco

: " Quan Iy bdo mat tap trung véi nhidu 16p blo mat,
c) Hé théng bao mat : Checkpoint . Dam bao chinh sach an ninh dwgc quan ly dbng
" nhAt trén toan hé théng =

Hé théng quan Iy dich vy He théng quén Iy yéu cAu tap trung &p dyng theo
d) hd trg cong nghé thOng ' ZoHo tieu chudn ITIL, 83m bao chét lwgng theo cam két

- tin- Service Desk chét qung dgch vy (SLA)

- Cho phép giao dich cd phiéu san UPCOM trén
hé théng giao dich tryc tuyén.

e) ‘ - Giao dién tiéng Nhat cho Webtrading va Mobile
Trading.
_ - Bd sung tinh nang dat 1énh qua dém, trang thai
Webtrading l&nh nhanh, nhém tinh na&ng Huy, stra |&nh.
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Snr fenfrgrdung;

‘ REETGIEAnEO 0
2. Quan trj d@ lidu

ChircInangRa eIV PO O

Hé théng giam sat ha tAng tap trung, quan ly hidu

Opt Manager

. ning va dua ra canh bao bing emait va sms ngay
 khi thiét bj co s cb.

" Heé théng 1am lanh, quan Iy nhiet 6, do Am trung

~tam d( ligu, phong chdng chay nd bing khi nito.

. S dung ddng may chl unix ddng bd hidu suét

cao nhw IBM pSeries, Oracle Sun T5-2 cho cac
hé théng lén. Ngoai ra SSI sl dyung céng nghé ao
héa Hyper-V, Vmware giap toi wu tai nguyén st
dung va cap phat nhanh chéng dé dang.

' SSI hién dang st dung Oracle Database, IBM

a) ?He théng quan Iy trung
. tam di¥ ligu
APC
b) * Hé théng may chd, lwu triz  1BM, HP, SUN,
“ dif liéu DELL
? E;) . Hé quan tri co s& dir lieu, : Oracle, IBM,

" Oracle Database & DB2 - SQL Server

3. H tror va quan tri ndi bd

DB2 @& luwu trir di¥ liéu cac hé thdng I&n nhw hé
théng giao dich hay ERP. Oracle Database va
IBM DB2 {a hé quan tri co s& di liéu hang dau
thé gidi, cung cép tinh nang Iwu triv an toan, bdo

mat, tinh sdn sang va hiéu nang st dung cao.

" Hé thdng quan trj ngudn lyc doanh nghiép (ERP)

' Hé théng quan trj ngudn
a) “lye doanh nghiép, Oracle - Oracle
. E-Business Suite

" Hé théng quan !y théng tin
b) ndi bd, Microsoft . Microsoft
' . Sharepoint |

Hé théng phan mém quan

CFPT
~ ly nhan sy iHRP :
4. Cac hé théng hd trer khic
" " " Hg théng &0 héa Hyper-  IBM, EMC,

' V2012, VMware Sun

. hang dau thé gidi. SSI dang s dung cac phan hé

Financial, Purchasing, Order Management,
Treasury. Quan ly hiéu qua hoat déng clia doanh
nghiép, d3c biét cung cip nhanh bao cao quan tri
gilp ban giam déc ra quyét dinh kip thori.

Théng tin ndi bd qua hé théng sharepoint giap

" quan 1y dé& dang va chia s& nhanh chong chinh

sach clia cong ty t&i todn bd cac can bd nhan
vién.

" Quan Iy théng tin nhan vién, ché 44 Iwvong bdng
* dai ngd va dao tao giup cong ty ludn cé ngudn Ie
" chét lugng cao nhét.

- Cho phép khdi tao hé théng may chi linh hoat
trén nén tang do héa cha Microsoft, vmware
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ChirciiangRdiemivirotitro i

SR GiirrinzdUngs

| EpgeE |
- Kiém so4t tap trung antivirus trén toan hé théng |
. MCafee - Kiém soat va chéng that thoat dir liéu ciia doanh |
1 - nghiép j
- Kiém soat va phat hién thn cdng trai phép tir bén -
. ngoai vao ha théng giao dich triec tuyén clia SS

. - Phong chéng va gidm thidu thiét hai do tAn céng |

Hé théng (rng dung an

b) ninh bao méat dr ligu

" He théng phong chéng
¢)  tincongtirchdidichvy  Arbor

DDaS ' tir chéi dich vy DDOS néu cb xay ra véi SSI.

) H& théng UPS thé hé m&i - SYMMETRA - -Pam bao céc nguon dién dy phong chay song
* cho Data Center i song cho Data Center
NN . _Chophep quan trj tap trung - Cloud cho hé théng

| e) | Hé thong Wifi meraki : Cisco wifi trén toan SSI.

9. Hoi Ddng Quan Trj, Ban Téng Gidm Déc, Ké toan truéng

Bang 1: Danh sach HPQT, Ban Téng Giam dbc, Ban Kiém soat, Ké toan trwéng

Chirc vu

e it

1 Ong Nguyén Duy Hung Chy tih HDQT 1962
2 Ong Nguyén Héng Nam Thanh Vién HDQT 1967
3 Ong Hironori Oka Thanh vién HDQT
4 Ong Nguy&n Duy Khanh Thanh vién HDQT 1991
5 Ong Pham Viét Mubn Thanh vién HDQT Déc l4p _
6 Ong Ngé Van Diém Thanh vién HDQT Béc Lap 1951
1 Ong Nguyé&n Duy Hung Téng Giam déc |
2 Ong Nguyén Héng Nam Phé Téng Giam déc
Ban Kidr ; '
1 Ong Nguyén Van Khai Trudng BKS 1967
2 Ong Bang Phong Luu Thanh vién BKS 1967
Ba L& CAm Binh Thanh vién BKS
1 Ba Hoang Thj Minh Thay Ké toan trudng
WWW.SSI.COM.VN 30
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9.1  Hdi ddng Quan trj

a. Ong Nguyén Duy Hwng — Cha tich HDQT

ChU tich HDQT kiém Téng Giam Béc Ong Nguy&n Duy Hung |4 ngudi sang 1ap Cong ty C phan Chirng
khoan SSI. Ong ddng thei clng la ngudi sang I4p va gitk chirc vy Ch tich HDQT Cong ty Cb phan Tap
doan PAN - Cong ty dan dau trong linh vire Néng nghiép v Thirc phdm déng géi chét lwgng cao

b. Ong Nguy&n Héng Nam - Thanh Vién HPQT

Thanh Vién HPQT, Phé Tdng giam déc; Ngudi duge Gy quyén cong bé thang tin. Ong Nam |a nha quan
ly doanh nghi&p thanh céng trong nhiéu linh vige kinh doanh. Ong Nam co béng Thac sT Khoa hoc tai
Trwdng Dai hoc Bach khoa Lugansk — Ukraina.

c. Ong Hironori Oka — Thanh Vién HPQT

Ong Hironori Oka d& ¢6 hon 20 nam kinh nghiém trong Enh vyre tai chinh = chibng khoan véi nhiéu vij trf
tai cac quéc gia nhwr Nhat Ban, Héng Kdong, My, Singapore va Bai Loan. Ong tirng gitr nhidu vj trl cao
chp tai Tap doan Daiwa va bat d4u d3m nhiém céac nhiém vy, trong trach & nguwdi ding dau tir n&m
1994, Hién nay, &ng Oka gilr vj tri Giam déc didu hanh va Trwéng khu virc Chau A & Chau Dai Drong
kidém Chd tich, Tdng giam déc Daiwa Capital Markets Hong Kong Limited.

d. Ong Nguyén Duy Khanh - Thanh Vién HDQT

Thanh Vién HDQT Ong Khanh &t nghiép Cl nhan Tai chinh, Dai hoc The George Washington, Hoa Ky.
Ong Khanh d4 co thdi gian cung lam viéc véi SSI trong giai doan trién khai dir 4n Chuyén dbido
McKinsey tw van (n&m 2010). Ong cling Ia nguwdi giup sang tap SSI International Corp. va cé déng gop
nhiéu vao nhirng thanh cong clia SSI Intemationa! Corp.

e. Ong Pham Viét Mudn — Thanh Vién HDQT Ddc Lap

Ong Mubn ddng thdi 1a Thanh vién Hoi ddng Quan trj, Céng ty C4 phan Tap doan PAN (PAN — HOSE).
Trwére @6, 6ng nguyén 13 Pho Chl nhigm Van phong Chinh phi, Pho Trudng ban Thiedng trire Ban Chi
dao D& mei va Phat trién Doanh nghiép.

f. Ong Ng6 Vin Biém — Thanh Vién HDQT Djc Lap

Ong Biém c6 kinh nghiém nhiéu nam lam viéc trong linh vire dau tu trong nwdc va nwdc ngodi, céi cach
doanh nghiép nha nwéc, phat trién khu céng nghiép va hoi nhap kinh té & cac chic vy trung, cao cép
trong cac co' quan clia Chinh phu. Ong Didm tét nghiap Dai hoc tdng hop Leipzig va 1 tién sT kinh té Pai
hoc Martin Luther University Halle tai ©lrc

<, . .
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9.2  Ban Téng Giam Péc

a. Ong Nguy@n Duy Hing — Téng Giam Béc

Vui Iong xem thong tin vé Ong Nguyén Duy Hung — Téng Gidm Bbc duge néu tal phén gici thigu HEi
déng Quén tri phia trén déy.

b. Ong Nguy&n Héng Nam - Phé Téng Giam Déc

Vi Iong xem théng tin vé Ong Nguyén Héng Nam — Phé Téng Gidm Béc dwoc néu tai phan gioi thigu
H&i dbng Quaén tri phia trén day.

9.3 Ban Kiém soéat

a. Ong Nguyén Van Khai - Trwdng Ban Kiém Soat

Ong Khai tham gia vao Ban Kiém Soat (BKS) SSI tlr nAm 1999 va lién tuc duge tin nhiém bau 1a Trueéng
BKS qua cac nhiém ky. Ong Khai 12 nguoi cé nhidu kinh nghiém trong quan ly, didu hanh doanh nghiép
va hién 1a Thanh vién HDQT Céng ty C& phdn Tap doan PAN, mot cong ty hoat ddng trong Inh virc
ndng nghiép va thye phim déng goi chét lveng cao.

b. Ong Déng Phong Lwu - Thanh vién Ban Kiém Soat

Ong Lwu trd thanh thanh vien BKS SSI tir ndm 2005. Ong d4 ting gitr chire vy Giam dbe Chi Nhanh Tan
Binh - Ngan Hang TMCP Quéc Té Viét Nam (VIB). Ong c6 hon 20 nam kinh nghiém trong linh virc tai
chinh, ngan hang. Ong tét nghiép Dai Hoc Ngan Hang, Thanh phé Hé Chi Minh. Ong hién diéu hanh
doanh nghiép do minh thanh lap 1a Céng Ty TNHH San Xuat Thwong Mai An Bao voi chirc danh Chi
tich H&i Déng Thanh Vién.

¢. BaLé CAm Binh — Thanh vién Ban Kidm Soat

Ba Binh tr& thanh thanh vién BKS tir ndm 2018. Ba Binh cé nhiéu kinh nghiém trong linh viyc Ké toan —
Tai chinh. '
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1.

THONG TIN VE KET QUA HOAT PONG CUA TO CHU'C PHAT HANH

Tinh hinh hoat déng kinh doanh

Hoat dng kinh doanh tai SS| dwgc chia thanh 4 mang kinh doanh chinh;

Dich vy chirng khoan
Dich vy Ngan hang dau tw
Quan ly quy

Ngudn vén va Kinh doanh tai chinh

Trén co s& Dich vy chirng khoan |2 nén tang, cac mang kinh doanh vira hoat déng doc lap, vira tich cwc
hé trer 13n nhau, cung cép cho khach hang san phadm da dang, phong phu va tron géi, gia tang tinh canh
tranh clia SS!. M6t trong nhitng Igi thé rat Ion clia SSI so véi céc cdng ty chirng khoan khac 1a cac mang
kinh doanh phat trién manh ddng déu va virng chic, cd uy tin trong nganh.

1.1. Dich vu chirng khoan

Dich vy chirng khoan do SSI cung cép cac dich vy chinh sau day:

S&n pham, dich vy co ban dbi véi chirng khoan niém yét nhw: mé tai khoan giao dich, moi gidi, giao
dich (&nh, thanh todn ti&n, lwu ky chirng khodn, giao dich OTC, va phan phéi chirng chi quy md;

Dich vy IPO: dai ly du gi&/ IPO, tw van d4u gia cd phan, hd tre dang ky danh sach d4u gid;

Dich vu hd tror vén: Ung trede tién ban, giao dich ky quy (margin) va phdi hop v&i ngan hang hd tr¢
khach hang giao dich chirng khoan;

San pham Dich vu giao dich dién tlr: Smart Trading, Web Trading, Contact Center, SMS, Pro Trading,
Home Mobile Trading;

San phadm Tw van dau tw: Bao cdo vi md, Bao cao khuyén nghi dau tw, Bao cdo nhan dinh thi tredng
hang ngay, Bao co phan tich nganh, Bao cdo phan tich ¢ phiéu, Béo cao tur vén dinh gia cé phiéu,
Bao cao phan tich thi treéng tidn t&, Bao cao phan tich déng Ieu chuyén vén, Bao cao phan tich kj
thuat;

Céc hoat dong tiép can va tim hidu doanh nghiép: T6 chirc cho khach hang di tham cac céng ty niém
yét, T chirc héi thao gi¢i thidu co hoi dau tw cho khach hang tai Viet Nam va nurdc ngoai.

Day 1a linh virc hoat ddng chinh cia SSI va d& nhidu nam lign tiép dwgc nhan gidi thwedng “Nha moi gidi
tét nhat Vit Nam" do FinanceAsia trao ting,"Nha tw vén tt nhat Viet Nam” do The Asset trao téng,
“Céng ty tot nhat Viet Nam v& Dich vy méi gioi”, “Cong ty tét nhat Viet Nam vé thwc hién giao dich”,
“Cong ty tbt nhat Viet Nam vé& td chirc hoi thdo gioi thiéu Co héi dau tw va Gap g& doanh nghiép” do
Asiamoney's Brokers Poll binh chon.

PRI |
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Tang trwéng thi phin:

NZm 2019 danh dau nam th 6 lien tiép SSI dirng ddu vé thi phln mai gi¢i cb phiéu, chirng chi quy
(CCQ). Cy thé, thi phan dat 13,96% tai HOSE va 9,7% tai HNX. Tinh chung trén 2 S¢ Giao dich Chirng
khoan, thi phan SSI nam 2019 dat 13,31%. Riéng thj phan dbi voi mang méi gi¢i ca nhan dat 9,61% nam
2019, chiém 72,2% thi phan chung cla SSI.

Hinh 3: Thj phén trén toan thj trwdmg

20%

18%
16% 15,26%

17,44%

13,31%

14%
12%
10%

1,10%

8% .72%,55%
6%
4%
2%
0%

2017 2018 2019

mSSl mHSC myCSC wmVYNDS

Ngudn: SSI

Tang trwvdng sé hegng tai khoan quan ly

Sé lwong tai khodn mé& méi duoc duy tri & mirc cao, dat 14.417 tai khodn cudi nam 2019, nang tdng sé
tai khean quan iy 1&n trén 166.000 tai khoan, t&ng trwdng 10% so vé&i ndm 2018.

Dw ng margin dwoe duy tri 8n djnh so véi gia tri giao dich thj tredng

Néu nhu nam 2018 gia tri giao dich thj truéng dat mirc cao trén 6.500 ty VND/phién thi sang nam 2019,
thj triedng da gidm manh chi con quanh mire 4.600 ty VND/phign, gidm hon 30%. SSI vAn duy tri duoc
mirc dw no mirc cao, dat 5.359 ty VND tai theri digm cudi ndm 2019, hd tre tai chinh hiéu qua t&i nha dau
tw, ddng thei co dong gop khdng nhd vao doanh thu clia Cong ty trong nam.
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Hinh 4: Dw ngr ky qu¥ binh quén tai SSI (ty ddng)

6.500
6.000 70% E
5.500 549 60%
5.000 7%
S0%% ¢
4.500 ,
4086 -
4.000 3.634
3.500 30%
3.000 2086 .
;. 2.500 1006 ¢
2000 - ... PR . . R 0% 3
2015 2016 2017 2018 2019 ;
s Do ng margin (ty. VNB) e T 18 dir ng/ vén chil & hivy
Nguén: SSI

Da dang cac san phim cho Nha dau tw

DAu 4n tich cic trong nam 2019 chinh |a viéc dwa san phAm Chirng quyén c6 bao dam (CW) di vao hoat
dong gitp nha dau tw c6 thém lya chon, thuc ddy hoat dong giao dich trén thj trwéng cb phiéu. SSI 1a mét
trong nhirng cdng ty chitng khoan dau tién dwgc cAp phép phat hanh chirng quyén, ddng théi ciing 1a 1
trong 2 ¢ong ty trién khai IPO chirng quy&n qua cong cy giao dich tryc tuyén. Cong ty da phat hanh 24
triéu chirng quyén — tirong dwong 44% toan thi trwéng vé tdng gia tri phat hanh, véi gia tri giao dich hang
ngay chiém 65% gia tri giao dich chirng quyén toan thj trugng tai thoi diém cubi nam 2019.

Trong diéu kién th| trudng co s& khong dwgce thuén lgi, SSI chil dng tién phong trong viéc cung cép cac
san pham méi, m& réng co hdi dau tw cho khach hang bén canh kénh du tw truyén théng 1a ¢é phiéu.
N&m 2019 danh diu bwéc chuyén manh mé trong viéc ban da dang nhiéu san phdm, trong d6 bao gom
trai phiéu doanh nghiép, cac sdn pham ban chéo véi Cong ty Quan Iy Quy SSIAM nhuw chirng chi quy, Gy
thac danh muc v.v... N&i bat [a hoat ddng phan phéi thanh céng trai phiéu doanh nghigp nhuw trai phiéu
Cong ty C phan bién Gia Lai (HOSE - GEC), Cong ty Cd phan Dich vy Hang khéng Taseco (HOSE -
AST), Céng ty C3 phan Con Cung, Cong ty Cb phan Tap doan B4t Xanh (HOSE - DXG), Céng ty C6
phan Dat Phwong (HOSE — DPG), thu hut sy quan tam ctia nhidu khach hang tiém nang trén thi triedng.
Bén canh phan phéi trai phiéu so cip, SS1 cling cung cap cac giao dich mua/ban trai phiéu doanh nghigp
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thir cAp bang viéc ra mét trai phiéu S-Bond trong quy 3/2019, nang thanh khoan cho cac trai phiéu doanh
nghiép nhur Cong ty C& phan Eurowindow Holding, Cong ty C& phan Dich vu Hang khong Taseco (HOSE
— AST), Cang ty C4 phan Con Cwng, buéc dau tao ra mét noi giao dich an toan chi dong vé trai phiéu
doanh nghiép cho cac nha dau tw ca nhan, td chirc trén thj tredng. SSI cling tiép tuc nghién ciru, phat
trién va dua ra cac san pham, dich vy mai, cap nhat va nhidu tién Ich hd tre trén cac sén pham va cong
cu giao dich hién ¢4 nhu:

Bang gia thong minh iBoard: cho phép khach hang vira theo ddi thj treéng, vira dat lenh giao dich,
ddng thevi tich hop nhidu san phdm nhw cb phiéu, phai sinh, chirng quyén, chirng chi quy, gilp khach
hang d& dang theo d6i va dit 1&nh giao dich cac san pham nay trén cling 1 man hinh. Nhiéu co ché dat
ienh khac nhau cling dwoc phat trién. Thong tin hién thi da tang, tuy bién danh muc theo d&i va dic biét
l& ¢6 chirc nang quéan ly canh bao giup khach hang khéng bo 1& co h$i ban ra — mua vao.

Hé théng giao djch Online Web Trading - Chic ning dit 1&nh 1 Click Phai sinh: cho phép khéch
hang “ghi” lai thao tac thiét I4p 1énh mua/ban cac hop dbng 1 1an duy nhat, sau @6 c6 thé sao chép lai cac
thiét 1ap nay cho cac lénh tiép theo, cét gidm hét cac khau xac nhéan trung gian gidp khach hang tan dung
tdi da thoi gian khép lénh — yéu td quan trong ddi véi sy thanh cong clia méi giac dich trén thj trueeng
phaij sinh.

Nén tang giao djch chirng khodn gia 1ap tién phong trén thj trwedrng iWin: méi trerng hoan hao dé
nha d4u tw thir nghiém chién lwge va lam quen véi TTCK. iWin sir dyung dir iéu thi triedrng that ddng nhéat
véi thye té (realtime), 1énh dat sé khép cung véi mire gia va khéi lvgng thj trwdrng that dang khép. Viée
tich hop ¢a chirng khoén co sé& va phéi sinh cling |4 cach gitip nha du tw lwa chon va thlr san pham ph
hop voi khau vi du tw clia minh, Mot diém ndi bat khac ciia iWin d6 14 cho phép nha dau tv “theo d6i”
chién |wgc giao dich cla ngudi khac, tir d6 cd thé hoc hdi phuong phap dau tw, tich Ity kién thire cling
nhwr kinh nghiém giao dich. Khi da th(r nghiém phiwrong phap giao dich thanh céng va tw tin v&i TTCK,
iWin cling cho phép nha dau tv chuyén ddi d& dang sang tai khodn chirng khoan that, bat ddu qua trinh
dAu tw thire sy. SSI cling hwdng t6i viee xay dirng iWin trd thanh mdt cong ddng uy tin, dé két ndi, chia
sé kién thirc cling nhw kinh nghiém gitra cac nha dau tw

Déi véi mang Khach hang Td chirc, SSI tiép tuc ting cwdng mé rong mang lwdi ddi tac toan clu thong
qua c4c Cong ty Chirng khoan va Ngan hang quéc té d& cung chp théng tin vé thj tredng, cling nhu gii
thiéu nhidéu co hdi ddu tw cho Khach hang quéc té. Chi riéng trong nam 2019, SS!1 da td chire trén 500
cudc gaip g& gitba Nha ddu tw va Doanh nghiép, 7 héi thdo diu tw (roadshows) trong va ngoai nréc
(trong dd o6 hai hi thao I&n la C-Suite Investor Forum 2019, hep tac véi Citi Group Singapore va
Vietnam Corporate Day 2019, hgp tac véi Goldman Sachs Singapore), 6 chuyén thim quan doanh
nghiép theo chd dé: DAu khi & Nang lwong, Bat ddng san & Khu cdng nghiép, Doanh nghiép ¢ vén hda
vira & nhd, Ngan hang, Nong nghiép & Hai san, Cang bién & Van tai.
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N&m 2019, dirng trwdre nhirng dién bién tiéu cye tir thj tredrng chung cing moi trieding canh tranh khéc
ligt, Dich vy Chirng khoan SSI, mang kinh doanh phy thuéc nhiéu vao khéi lwgng giao dich va thanh
khoan thj trirdrng, ghi nhan doanh thu gidm sau nhidu n&m tang trudng cao va dn djnh. Doanh thu tir Dich
vy Churng khoan SSI nam 2019 dat 1.317,2 ty VND, gidm 30% so v&i cung ky ndm 2018 va chiém x&p xi
40% tong doanh thu toan Céng ty. Trong d6, doanh thu tir nghiép vy moi gi&i chivtng khoan dat 582 ty
VND, chiém 44,2%; doanh thu tir cho vay ky qu§ va (rng trudc tién ban dat 677,9 ty VND, chiém 51,5%
doanh thu Dich vy Chirng khoan.

Cing trong n&m nay, Hoi ddng Quan tri SSI quyét dinh tach Bd phan Phan tich va Tu van ddu tw Khach
hang td chirc va Khach hang ca nhan thanh mét Trung tam Phan tich va Tu van diu tw riéng biét, hwéng
t6i chuyén mén hoa bd may nhdm dem dén nhiing sdn phdm dich vy chét lvgng nhéat cho khach hang.

Nhirng khach hang chinh:

Dalwa Deutsche Bark BNP PARIBAS  Van Eck'% HSBC &

Capital Marlkets SINCE 1988

Cﬁ:\l corus® CIFidelity  [KTN  @venatoons

Inves radEn

..@. J.PMorgan DRAGON mVinaCapitc ECRear
FRANKLIN. TEMPLETON CAPITAL

INVESTMENTS
trii)%‘:;:\g e BDBS  Myaie  §& AceLie

1.2.  Dich vy Ngén hang diu tw

Dich vi Ngan hang Bau tw cla SSI dong vai trd quan trong trong viéc xay dirng va cung ¢b throng hiéu
SSlI. Dich vy Ngan hang dau tw bao gbm:

e Tw van Tai chinh doanh nghiép: tw v&n ¢ phan héa doanh nghiép, tv vén niém yét cd phiéu, tw van
dinh gia doanh nghiép, tw van tai cAu truc von doanh nghiép.

« Dich vy thj tredng vén cb phan, vén ng: Tw van phat hanh va bao 1anh phat hanh cé phiéu, trai phiéu
doanh nghiép hosic cac céng cy phai sinh, lién két véi vén cd phan (equity linked securities) nhw tréai
phiéu chuyé&n @i, trai phiéu kém chirng quyén v.v...

e Tu van Mua ban & sap nhap doanh nghiép (M&A).
o Tu van trién khai cac san phdm co ciu (structured products) va cac san phém phdi sinh

¢ Tuw vén nghiép vy private equity

NN N e
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N&m 2019 1a mot nim kha trdm Ing ciia TTCK Viét Nam véi mire tang treéng thap ciia VN-Index ciing
nhw sw syt gidm manh cla gia tri giao dich. Digu kién thi trierng khdng thire sur thuan Igi khién hoat dong
huy déng vbn clia doanh nghiép chiu nhiéu dnh hwdng, thiéu vénglnhfrng thuwong vy ién, hoat déng IPO
va huy déng vén ¢ phan rat han ché. Didu nady cb6 anh hwdng khéng nhd dén hoat dong cla Dich vy
Ngan hang DAau tw SSI. Doanh thu ghi nhan nim 2019 dat 99,3 ty VND, giam 46,5% so v&i cing ky nam
2018 ~ th&ri diém SSI da thiee hién nhiéu thwong vu cb gia tri ky luc trén thi tredng. Chi phi van hanh
duroc kifm soat chat ché, dwdi con sb ké hoach.

Trong béi canh kinh doanh khé kh#n, SSI van thuc hién tw van thanh céng thwong vy chao ban cd phén
clia Céng ty C4 phan Tap doan Xay dyng Hoa Binh (HOSE - HBC) cho Hyundai Elevator véi mirc gia
thang dw hon 60% so v&i gia thi trierng clia ¢b phiéu tai thoi didm chao ban. Thuong vu hop tac chién
lwgre ndy ¢6 ¥ nghfa quan trong, gilp phat huy nang lyc tbi da cla hai Cong ty. Viée hop tae véi Hyundai
Elevator vira giap HBC c6 thém ngudn vén d& tai tro cho cac dy an dang trién khai, vira tao thém mot sé
co héi m&i cho HBC trong viéc cung clp cac san phdm clia Huyndai Elevator cho cac khach hang cla
minh v&i mirc gia canh tranh nhét,

Ngwec lai véi thi tredrng vén cbd phan, sy s6i ddng cha thi trwerng vén nor da ddng gép khéng nhd vao két
qua hoat dong cla Dich vy Ngan hang Dau tw SSI, cy thé |a Dich vu tw van phat hanh trat phiéu doanh
nghiép v&i nhirng giao dich I&n trong ndm nhu Cong ty C6 phan Dau tw & Phat trién B4t déng san TNR
Holdings Viét Nam, Céng ty C& phén Eurowindow Holding, Céng ty C& phan Con Cuwng v.v... v&i khéi
Iwgng thanh cong gan 13.000 ty VND, Ngan hang Throng mai C8 phadn Phat trién Thanh phé H3 Chi
Minh (HOSE — HDB). v&i khéi lwong 2.460 ty VND, Cong ty Cd phin Bién Gia Lai va ACBS vd&i khéi
Iwgng thanh cong gin 3.000 ty VND v.v...

SSI cling 1a cai tén gén b6 mat thiét véi nhidu thieong vy M&A dinh dam tai Viét Nam trong nam qua.
Dién hinh i thirong vy M&A gitra nha dAu tw dén tir Nhat Ban - Taisho va Céng ty CP Duwgc Hau Giang
(HOSE - DHG) do SSI va Daiwa Securities Co., Ltd. 12 tr vAn bén mua. Thweong vy dwoce thye hién trong
vong 3 nam (tlr ndm 2016 dén 2019) véi tdng gia tri 1&n dén gan 350 triéu USD. Trdi qua hai 14n chao
mua cdng khai va cdc giao dich thda thuan, hién Taisho da tang ty & s& hiru tai DHG lén 51,01%.
Thwong vy nay dem lai sy hai hoa loi ich clia cac ¢d déng va tao didu kién thuan loi cho sy phat trién
cla DHG h&u M8A. Sau 3 nam hop tac voi Taisho, DHG cé nhiéu dbi méi toan dién trén moi goc do.
Trong @9, chién Igc hoi nhap dé phat trién khong chi giup DHG va Taisho cling nang cao niang lyc canh
tranh trén thj tredng quéc té, ma ngudi tieu dung trong nwdc cling dwgc hudng nhidu loi ich gia tang.

Két qua hoat dong tich cye ciia Dich vu Ngan hang Dau tw SSI trong bdi canh khé khan dén tir kha ning
phdi hop chét ché va hiéu qua gira nhan s hai mién, kién dinh v6i chién lugc “l4y khach hang 13 yéu té
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trong tam, 4y higéu qua lam thwéc do trong moi hoat ddng”. SSI tiép tuc chién lvge phat trién dai han
hwéng dén viéc cung clp da dang sdn phdm, dich vy hang d4u téi khach hang. Cor chu b phan chuyén
nghiép va nhan sy chat lwgng dang tirng budc dwgc dinh hinh va phat trién, hiva hen sy phat trién manh
mé hon nlka trong twong lai voi quyét tam sém tré thanh vi trl s& 1 vé thj phan.

1.3. Quanly Quy

Trong nam 2019, SSIAM cung cap 3 mang dich vy chinh cho Nha dau tw 18 Quan ly Quy dau tw, Quan ly
danh muyc dau tw cho Khach hang T3 chire, va Quan ty danh muyc dau tw cho Khach hang C& nhan. Tng
tai san quan Iy chia theo cac dich vy cung cép nhw sau:

Hinh 5: Cac mang djch vy chinh

wWQUAN LY QUY
pAU TU '

m QUAN LY DANH
MUC BAU TU TO
CHO'C

 QUAN LY TAI SAN CA |
NHAN

Nguén: SSIAM
Dich vu Quan Iy Quf diu tw

SSIAM quan Iy hon 3.000 ty VND 1ai san tai cac quy du tw trong nwdc va nwdc ngoai tai thei diém cudi

nam 2019, giam 20% so v&i nam 2018. Tam Iy lo lang clia cac nha dau tw Chau Au vé thj trudng tai

chinh & cac thj trrérng méi ndi, trong do cé Viet Nam, d4 khién ho rut rong kha nhiéu tlr hai quy SSIAM
SIF - Vietnam Active Value Portfolio va SSIAM UCITS - Vietnam Value income and Growth Fund trong
nhirng thang cudi nam. TaAm Iy cha cac nha dau tw trong nwéc clng khong nhiéu tich cyc va ho da can
nhic Iva chon nhivng kénh dAu tw than trong hon nhw tréi phidu ho3c tiét kiém ngan hang.

Vé&i Quf dAu t Loi thé Canh tranh Bén virng SSI (SSI-SCA), SSIAM trong nam qua 34 ¢4 thanh qua huy
dong méi cho Quy nay khi gidi thiéu thanh cong t&i cac nha dau tw nwéc ngoai wa chudng tredng phai
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dAu tu gia tri, va két qua 1a Quy chi bi rat rong 13,2 ty VND trong nam 2019 — mirc rét nhd so véi tong
mtpc rat rong hon 2.100 ty VND clia cac quj m& cd phiéu ndi dia trén toan thj tredng. Quy ETF SSIAM
VNX50 cling nang dwoc quy mé quf 18n gin 180 ty VND nh& huy dong mdi 57,2 ty VNB trong ndm. Day
4 két qua cla hoat dong tich cyc tim kiém céc kénh phan phéi, dbi trong khach hang méi cho san pham
hién c6, tao tidn d& cho phat trién san phdm méi trong twong lai.

N&m 2019 khong chi la nim ciia nhirng thach thire ma con 1a nam tién dé cho nhitng co hgi kinh doanh
méi day tidm ndng ma SSIAM dang huwéng téi. Nam bét dwoc nhu cdu clia nha diu tv mong mudn dau
tw vao chi s thj trrdng va ¢hi sé nganh, SSIAM d3 phdi hep véi S& giao dich Chirng khoan TP.HCM xay
ding bo chi sé dan dau nganh tai chinh Viét Nam (VNFIN LEAD). Trong nira cudi nam 2019, Céng ty
cting nd e chudn bj dé trién khai quy ETF mé phong chi sé mei nay (Qu§ SSIAM VNFIN LEAD). Song
song v&i 46, d& dap (rng nhu cu cla nha diu tw, SSIAM ciing chudn bj thanh 1&p quy ETF SSIAM VN30
mé phdng chi s VN30. Theo ké hoach, hai quy ETF sé di vao hoat déng trong nira dAu n3dm 2020 véi
quy md du Kién trén 2.000 ty VND.

Ngoai ra, tiép theo thanh cdng cua hai quj PE (Private Equity — quy d4u tw vao cac ¢ong ty chua niém
yét trén san giao dich chirng khoan) ma SSIAM déng quén ly v¢i Daiwa Securities, ¢b dong chién lwgc
cla SSI, SSIAM va Daiwa sé tiép tuc huy dong quy PE thir 3. Vdng d6ng quy diu tién cla quy Daiwa -
SSIAM IIl s& di&n ra vao thang 4.2020 v&i quy mé du kién gan 1.000 ty VND. SSIAM gat ké hoach sé huy
dong tdng cdng hon 2.000 ty VND cho quy Daiwa-SSIAM |11,

Nhirng nam qua, SSIAM danh nhiéu ngudn Iwc nghién ciru, iam viéc voi cac doi tac trén thi tredng dé
chuén bj cho sy ra d&i cha Qy huru tri ty nguyén — san pham tidm n#ng trong twong lai. Dau nam 2020,
SSIAM da chinh thire dwec B Tai Chinh cp Gidy chirng nhan du didu kién kinh doanh quy huwu tri ty
nguyén. Day la tién d& dé cong ty dwa san pham nay ra thj trudrng khi didu kién thi treéng phi hop.
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Hinh 6: C4c Quy ddu tw do SSIAM quén ly
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Nguén: SSIAM

Dich vu Quan Iy danh muc diu tw cho Khach hang té chire

Nam 2019, SSIAM duy tri &n dinh mang khach hang td chirc. Khach hang clia Céng ty chli yéu bao gbm
mét s6 CAng ty bao hiém lén va cac td chirc khac c6 nhu cdu dy thac vén. Tong quy md tai sén quan ly
cho khach hang t chirc dat 1.333 ty VND, gidm 3% so v&i clng ky ndm trudc.

Dich vu Quan Iy danh muyc ddu tw cho Khéch hang ¢a nhéan

Quy mé tai sdn quan Iy cho khach hang ¢4 nhan dat 231 ty VND cudi ndm 2019, gidm 38,3% so v&i ndm
2018. Sé lweng khach hang ca nhan rdt khéi dich vy dy thac dang cé xu hwdng téng trong nam qua, do
tam Iy Yo so rGi ro @Au twr, khi o nhidu sir kién kinh t&, chinh trj trén thé gioi dién ra phirc tap, anh hwdng
lén bién déng cta TTCK. Do mang nay chi chiém 5% tdng tai sn Céng ty dang quan Iy, nén anh hwdng
lan doanh thu, loi nhuan clia Cong ty khdng dang k&. SSIAM tin rdng, dong vén tir nha dau tw ca nhan
van dang trong trang thai chd nhikng thdng tin tich cwc nhu: viéc nang hang th trieérng, cac chinh sach
bao v& va hd tro nha dau tu, giao dich T+0, m& room nwdc ngoai cho cac nganh nghé han ché v.v... aé
quay tré lai trong théi gian tdi.

KAt thic ndm 2019 - mot trong nhirng nam khé khdn nhét ké tir khi thanh 1ap, SSIAM hoan thanh vuot
12% ké& hoach loi nhuan g3t ra tir dau nam. Tuy nhién tiéu chi vé tdng gia tri tai sén quan Iy va doanh thu
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tr phi quan ly chura dat ké hoach. D& dat dwgc nhirng muc tiéu kinh doanh thach thirc hon cla ndm
2020, SSIAM sé& cin nd lrc nhidu hon niva dé tan dung cac co hdi phét trién trong thoi gian téi.

1.4.  Ngudn vén va Kinh doanh tai chinh

Kinh doanh ngudn vén bao gém:

e Céc hoat ddng giao dich dau tw vén thdng qua cac Hop déng tidn glri, Uy thac, Mua ban lai (Repo)
trai phiéu, Mua ban gidy & c6 gia 1ai suét cb dinh va céac loai giao dich dugc co clu d3c bigt khac;

« Dich vy lién quan dén trai phiéu bao gdm M6i gi¢i, H3 tre hién thuc héa cac nhu chu mua ban cia
nha d4u tw thdng qua phuwong thirc dau thau, bdo 1anh phat hanh trai phiéu;

« Dich vy thiét ké, xay dyng cac san pham céu tric & dap (rng céc nhu ciu vay vbn cling nhw diu tw
vén clia khach hang véi mire 13i suét va théri han phi hop;

o Khdi Ngudn vén va Kinh doanh tai chinh ¢é nhigm vy dam bdo thanh khoan va an toan cho tai san
Cong ty ciing nhw cac nha dau tuw.

Hoat ddng kinh doanh duy tri én dinh trong bdi canh suy giam cta Thj trwrérng Chirng khoan Viét
Nam

Trong bdi canh kinh t& vi md Viét Nam cé mirc ting trwdng 4n twgng so véi tinh hinh chung cda kinh té
thé gidi, méi trueing déu tw, kinh doanh dwoc @am bdo nhd cac chinh sach tai khoa, tién t& &n dinh va
hop ly. LA suat trén ca hai thi tredng von va tién té c6 xu hudng gidm, ty gia on dinh, dy trlr ngoai hdi
tang cao, lam phat dugc duy tri & mirc hop ly, thanh khodn ca tién ddng va ngoai té déu rat tot. Nhirng
yéu tb k& trén d4 cé tac déng mdt cach tich cyc dén hoat ddng clia Ngudn vén va Kinh doanh Tai chinh
SSI, ghi nhan két qua an trong so vdi tinh hinh chung cia Céng ty. N&m 2019, Ngudn vdn va Kinh
doanh Tai chinh SSI gilr virng tbc dd tang trudng én dinh vé tng tai san, dat trén 13,5% - twong duong
27.044 ty VND tdng tai san. Cuing véi d6, doanh thu clia Khdi ghi nhén 1.031,3 ty VND, tang trudng 36%
50 v&i ciing ky 2018. Bé dat dugc két qua ndy 12 cd mét qua trinh x8y dwng va duy trl chinh sach kinh
doanh bén virng va quan ly chét fwgng san pham, dich vy, di d6i véi viéc khéng ngirng tw duy, sang tao,
tim kiém va danh gia cac co hai dAu tw m&i trén thi treérng va hoat ddng quan trj rdi ro hiéu qué mang lai.
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Hinh 7: Doanh thu Khdi Ngudn vén va Kinh doanh Tai chinh (ty VND)
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Ludn ludn dam bao an toan thanh khoan ciia hé théng

B&ng viéc tiép tuc duy tri ty trong cao cac tai san tai chinh ngan han va thanh kh_oén trén tong tai san
trong nhirng n&m vira qua, Ngudn vén va Kinh doanh Tai chinh SS! ludn xay dung chién Iugc kinh doanh
trén nén tang an toan thanh khodn dwoc dat 1&n hang diu, nam 2019 cing khéng ngoai 1&. Thanh khoan
clia toan Céng ty va an toan tidn gii clia Nha dAu tw dugc dam bao, Iwgng vén huy dong dbi dao va én
dinh tao nén tang cho cac hoat ddng kinh doanh khac cta cong ty.

Bén cach d6, viec mé rong cac quan hé tin dung v&i cac dinh ché tai chinh I&n trong va ngodi nwdc gidp
SSI c6 thé tiép can voi cac ngudn vén da dang, gia hop Iy, duy trl tinh &n dinh, higu qua trong viéc kinh
doanh ngudn vén.

Diy manh dau tw thong qua cac san phdm giao dich phai sinh va ciu tric

Dya trén nén tang duoc xay dwng co ban va virng chic tir n&m 2018, nam 2019 la mdt budce phat trién
virot bac va 4n tugng cda BO phan San pham CAu trac SSI, dong gop dang ké va hiéu qua vao két qua
kinh doanh chung trong ndm 2019. SSI da tré thanh mot d6i tac 1&n trén thi tredng phai sinh Viét Nam
thdng qua hang loat cac giao dich phai sinh ¢6 gia trj va doanh s 1&n trén thi tredng.

Bén canh db, xac dinh cac san pham c6 loi suat ¢b dinh (3 san phdm chién lueec trong thoi gian sép tdi,
Ngudn vén va Kinh doanh Tai chinh SSI d4 tich cyc phdi hep cung cac Khéi lien quan thiét ké va xay
dyng san phadm S-Bond nham giap nha du tw da dang héa danh muc dong thei tao kénh huy dong vén
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cho cac doanh nghiép ma SSi thAm dinh, danh gia co chét lwong tin dung tét. San pham duoc nha dau
tur chao dén réng rai va tao dwoc mire thanh khodn cao trén thi tredng thiy cép.

Theo nhan biét clia TS chirc phat hanh, hién nay khong cé tranh chép, kién tung nao dién ra véi Cong ty.

2. Bao cao k&t qua hoat dong kinh doanh trong cac nim gén nhit va Iy ké dén quy gin nhit

Bang 2: Két qua hoat ddng kinh doanh hgrp nhét ciia Céng ty qua cac nam

Bon vi: Triéu dbng

ol 2 Ol 8 guls £ Rl IYOTRCS A TT T (TR -2 (2 )

Tdng gia trj tai san 23,825,627 | 27,044,115 13.51% 27,499,507
Doanh thu thuan 3,038,662 3,301,484 -16.18% 982,231
Lei nhuan thuan tir hoat ddng kinh

1,567,030 1,008,617 -29.89% 6,318
doanh ’ '
Lei nhuan khac 56,184 6,007 -87.71% 1,646
Tdng lgi nhuan trude thué 1,623,213 1,105,524 -31.89% 7,965
Loi nhuan sau thué ciia cb dong Cong ty
me 1,304,930 909,201 -30.33% 9,615
Bién LNST/ Doanh thu thuan 33.08% 27.48% -16.93% 0.91%

Ngudn: BCTC hop nhét kiém todn ndm 2018, 2019 va BCTC hop nhét Quy 1/2020 cla SS/

Céc chirng quyén ma céng ty da phat hanh con lwu hanh tinh t&i ngay 22/06/2020:

Ry ek NEEW SR g
Lol e e - aRe SRR T
CaEe L @ A GEe | RERR

W elmlitnle) Ve ITERCH

ouyen D e

1 | EUlonsiios | CFPT2004 | Mua | 08536t | 42850 | 10PN 100.040 | 2.000.000

2 'E'S,Bc’igffﬁff | cmeB2002| Mua| 1 18&228 12’0028; 1.432.820 | 3.000.000

3 | oSS | GFPT2003 | Mua | 0.8536:1 e 02‘3210’ 23.260 | 2.000.000

4 | pop WSSIC ] cmBB2003 | Mua | 1 g O | 390.830 | 3.000.000
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5 | DoooSSVCl 1 cHpa2008 | Mua | 1 G el 24310 5.000.000
6 g‘lﬁfxﬁg”c CMWG2007 | Mua | 11| S7A0 R 7.740 | 2.000.000
7 Eﬂ?éifffé’c’ CSTB2004 | Mua | 11 11&%23 32‘3;; 219.280 | 5.000.000
o |eucenos | CTORO0S| wia| 11 | FEETo0) oo | 200000
9 ZSE’:&%?"C’ CVHM2002 | Mua| 1:1 77&223 3%121(;' 5.640 | 1.500.000
1 | eucaghos | CM2004| M| 1 | gt | | 1460 | 2000000
11 \éz?ézl\:;_soss”m CVPB2006 Mua 1:1 246:%23 32?21(‘; 2000 | 5.000.000
2 | Ecagnos | CVRE200S| wea| it | M| %o | 7ss0] ts000m0
3. Tinh hinh tai chinh

Cong ty thirc hi&n thanh toan dang han va day 80 cac khoan ng dén han
Céng ty thire hign cac khodn phai nép theo luat dinh.

Téng dw ng vay (ngan hang, tréi phiéu): tai ngay 31/12/2019:

Tinh hinh ¢6ng ng hién nay (tdng $6 ng phai thu, tdng sé no phai tra):

16.656.164.101.627
tai ngay 31/12f2019

Tdng ng phai thu 408,048,709,987
Téng ne phai trd 17,643,055,244,708
Bang 3: Céc chi tidu tai chinh chu yéu:
< e 018 d 019
1, Chi tiéu vé an toan tai chinh
- Gia trj vdn kha dung: 7,866,329,224,530 | 8,248,448 489,495

- Rdi ro (R ro thj trweéng, rairo

) e

Lo

thanh toan, rdi ro hoat déng, rdi ro
tang thém)

2,410,869,044,561

2,597,475,029,725

317.56%

- Ty 1& vén kha dyng: 326.29%
Gid tri vén kha dung 7,866,329,224,530 |  8,248,448,489,495

Téng rii ro

2,410,869,044,561

2,597,475,029,725

2. Chi tiéu v& kha nang thanh toan

- He sb thanh toan ngén han:
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TSLD/Ng ngén han 1.65 1.36

- Hé s6 thanh toan nhanh: 1.65 1.35
TSLD - Hang thn kho 22,270,357,215,928 | 22,290,867,181,933

No ngén han 13,469,410,255,114 | 16,409,540,660,284

3. Chi tieu v& co céu vén

- Hé s& No/Téng tai san 61.57% 65.24%

- Hé sb No/Vén chil s& hivu 160.2% |. 187.67%

4. Chi tiéu vé kha naing sinh |&i

- Hé s& Loi nhuan sau thué/Doanh 33.08% 07 48%

thu thuan ]

- He 8 Loi nhun sau thué/Von 14.34% 0.72%

chi s¢& hiru

- Ijle,sé Lot nhuan sau thué/Tong 5.47% 3.35%

tai san

- Hé sb Loi nhudn tir hoat dong

kinh doanh/Doanh thu thun 0.40 0.30

- Thu nhap trén cb phan (EPS) 2,428 1,663

Ngudn: Bao cao tai chinh hgp nhit kiém toan 2019 SSI

N&m 2019 1a mot nam kinh doanh day khd khan véi SS1 néi rigng va cac Cong ty Chirng khoén ndi
chung do st syt gidm manh cla thanh khoan thj truérng. Tai HOSE, khéi lwgng giao dich binh quan
phién trong n&m chi dat 189,2 triéu chirng khoan, twong (ng voi gia tri 3.765 ty VND/ngay, so v&i
cung ky 2018 a4 sut giam 1an lwot 17,8% vé khéi lvgng va 26,8% vé gia trj giao dich. Gia trj giao dich
trung binh ngay thdng qua giao dich khép lénh trén 3 san cGng d4 gidm 34% trong n&m 2019 xudng
con 149 triéu USD. Téng gia tri mua rong cla nha ddu tw nudc ngoai chi dat 206 triéu USD trong
nam 2019, gidm 89% so v&i nam 2018. Didu kién thi trudng khdng thuan lgi cling khién cac hoat
dong huy d6ng vén cd phn, chao ban ra cong chang cla nhidu doanh nghiép chju anh hudng tigu
cyc, khong xudt hign nhirng thuong vu cb gié trj cao ky luc nhw nam trede §6. Didu nay gay bat loi
cho cac hoat ddng kinh doanh clia ¢dng ty chirng khoan, d3c biét nhirng mang phu thudc nhiéu vao
thanh khoan va gia trj giao dich thj trwérng nhir méi gi¢i chieng khoan,

Sau khi danh gia tinh hinh th trwéng @ thang dAu nam c6 nhidu dnh hudng bt loi t&i hoat déng kinh
doanh cla Cong ty, thang 10/2019, c&n ¢ Uy quyén clla DPHDCD, HPQT SSI d3 quyét dinh diéu
chinh ké hoach kinh doanh nam 2019 vé&i mét sé chi tigu: lgi nhuén trede thuéd 2019 vé mirc 1.100 ty
VND, doanh thu vé& mirc 2.950 ty VND, twong duong véi mirc gidm 35,3% va 21,9% so vdi ké hoach
kinh doanh d& ra ddu nam. Két thic nam 2019, Céng ty ghi nhan doanh thu hop nhét dat 3.308,6 ty
VND, lgi nhuan hop nhét trueéc thué dat 1.105,5 tj VND — dat ké hoach kinh doanh da didu chinh, véi
chi phi hoat déng gi¥ &n dinh so vé&i cung ky ndm ngoai.
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Hinh 8: Két qua Kinh doanh giai doan 2015-2019 (Ty VND)
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Hinh 9: Co ciu doanh thu hgp nhét nim 2019

mDvek mDAuty @ Ngubnv8n&KDTC  m SSIAM w18 & khac

Trai qua gan 20 nam thang trAm clng thi tredng chitng khoan, SSI nhan dinh day 1a thoi diém kho
khan nhwng cling chinh [a co héi. Cong ty kién dinh di theo hwéng da dang hoa san pham dich vu
thude cac mang kinh doanh chinh bao gdm Dich vy Chirng khoan Khach hang C4 nhén va Dich vu
Chirng kho&n Khach hang T chirc (mdi gidi, lwu ky, tr van dau tw), Dich vu Ngan hang Dau tw (tw
van tai chinh cho khach hang doanh nghiép), DAu tr, Ngudn vén va Kinh doanh Tai chinh, va Quan
ly Qu§, nham cung cAp cho Khach hang tron géi dich vy, gidp cho Khach hang ¢6 thé t6i wu hoa von
@Au tw va linh hoat kinh doanh. Pdng thei, ndm 2019, Céng ty danh nhiéu ngudn Iyc nghién ciru,
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phét trién san phdm méi, xay dwng hé théng céng nghé théng tin song song voi nang cao chét lwong
@8i ngl nhan st nham san sang dap &ng tdt nhét yéu cdu cda Khach hang trong thdi ky moi.

VWWW.SSI.COM.VN ) 48
Ruostricted :



HE =EE =l

BAN CAO BACH ,
CHAO BAN CHUNG QUYEN CO BAO BAM

CAC THONG TIN VE CH(PNG QUYEN CO BAO PAM

Théng tin chung vé chirng quyén ¢é bdo dam phat hanh

Tén chirng quyén: Chipng quyén HPG/4.5M/SSI/CIEU/Cash-06

e

Y

hS

e

b

ol

Tén (ma) chirng khoan co sé: HPG

T4 chirc phat hanh chirng khoén co s&: Céng ty cb phan Tap doan Hoa Phat

Loai chirng quyén: ching quyén mua

Kiéu thwe hign: chau Au

Phwong thire the hién chieng quyén: thanh toan tién

Théi han: 4.5 thang

Ngay phat hanh dy kién: trong thang 07 nam 2020

Ngay giao dich cudi cung dy kién: trong thang 12 nam 2020

Ngay d4o han dy kién: trong thang 12 nam 2020

Ty 1& chuyé&n dbi: 1:1 (01 chirng quyén ddi 01 ¢b phiéu)

Gia thire hién dw kién: trong kheang gia tir 9.000 (chin nghin) ddng/cd phdn dén 30.000 (ba
muwoi nghin) ddng/cd phén _

Gia tri tai san bao dam thanh toan di kién: 50% gid trj chirng quyén dugc phép chao ban

Gia chao ban di kién: trong khoang gia tir 1.000 (mét nghin) déng/chirng quyén dén 13.000
(mwé&i ba nghin) ddng/ching quyén

Téng sé lwgng chao ban: 3.000.000 (ba trigu) chirng quyén

Téng gia tri chao ban du kién: tir 3.000.000.000 (ba ty) ddng dén 39.000,000.000 (ba mwei chin
ty) ddng

Théng tin v& cac dot phat hanh chirng quyén clng loai tredre d6: Day 12 1an phat hanh lan dau
ma chirng quyén nay

2. Théng tin vé chirng khoan co s&

- Chirng khoan co s& 1a ¢b phiéu: HPG clia Cong ty cb phan Tap doan Hoa Phat
- Murc von hoa: 75,377 ty VND (tai ngay 22/06/2020)
- Tinh thanh khoan, tinh hinh bién ddng gia trong nam

» Khéi lwong giao dich trung binh trong nam: 5,998,000 ¢ phiéu
» Gia giao djch cao nhét trong nam: 26,400 VNB
+ Gia giao dich th&p nhét trong nam: 16,200 VND
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- Théi didm niém yét 1an ddu cla chirng khoan co s&: 15/11/2007
- Chi sb gia/thu nhap (P/E) tai thoi diém théng ké: 9.46

o Linh vuc hoat G6ng: Hoa Phat 14 Tap doan san xuét cdng nghiép hang dau Viét Nam.
Kh&i dau tir mot Cong ty chuyén budn ban cac loai may xay dwng tir thang 8/1992,
Hoa Phat 1An lwot mé réng sang cac Iinh vire khdc nhw Noi that, éng thép, thép xay
dieng, dién ianh, bat déng sén va néng nghiép. Ngay 15/11/2007, Hoa Phat chinh thire
niém yét cd phiéu trén thi tredmg chieng khoan Viét Nam véi ma chirng khoan HPG.

. Két qua hoat ddng kinh doanh:
Céac chi tiéu Nam 2018 Nim 2019

1. Chi tiéu vé& kha nang thanh toan

- Hé sé thanh toan ngén han 1.12 1.13

- Heé sb thanh to&n nhanh 0.49 0.41

2. Chi tigu v& co ciu von

- Hé sb No/ Téng tai san 0.48 0.53

- He sé no/ Vén chi s& hiru 0.93 1.13

3. Chi tiéu vé kha nang sinh 1o

- Hé sé Loi nhuan sau thué/ Doanh thu thudn 15.40% 11.90%

- Hé s6 Loi nhuan sau thué/ VCSH 21.17% 15.86%

- Hé sé Loi nhuan sau thué/ Tdng tai san 10.99% 7.45%

- He b Loi nhuan tir HDKD/Doanh thu thudn 20.90% 17.57%

- Thu nhép trén cb phan (EPS) 4,037 2,726
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v A AW t
Tang gia tri tai san  78.223.01 | 101,776.03 30.11%
Vén cha s& horu 40,622.95 | 47,786.64 17.63%
Doanh thu 56,836.46 | 63,658.19 14.01% 19,451
Lol nhuan trudc thué 1007107 |  9.096.66 20.68% 2,657
Chi phi thué thu nhép (1.47052) | (1.518.41) 3.26% (352)

doanh nghiép
Loi nhuan sau thué 8,600.55 7,578.25 -11.89% 2,305

Ty & lgi nhuan sau thué
trén von chi s& hivu

21.17% 15.86%

3. Thei gian phan phéi chirng quyén

Trong véng tbi da mudi [3m (15) ngay ké tir khi nhan dugc Gidy chtrng nhan chao ban chirng
quyén tir Uy ban chirng khoan nha nwéc, SSI sé tién hanh phan phédi chirng quy&n cho nha
dau tw. Thoi gian phan phéi cy thé sé theo Thong bao phat hanh clia SSI

4, Piang ky mua chirng quyén
Théng bao phat hanh chi*ng quyén

Trong th&i han ba (03) ngdy l1am viéc k& tir ngay dwgc cap Gidy chirng nhan chao ban chirng
quyén, t& chirc phat hanh ¢ong b Ban cdo bach va Ban théng bao phat hanh trén trang théng
tin dién tlr cla S& Giao dich chirng khoan va clia td chirc phat hanh theo quy dinh phap luat
vé cbdng bd théng tin trén thj tredrng chieng khoan.

Pia didm ding ky mua chirng quyén

Nha diu twr dang ky mua chirng quyén tai Héi s&, tat ca cac Chi nhénh, Phong giao dich,
Website www.ssi.com.vn clia Cong ty Cé phan Ching khoan SS! va kénh online tai SSI Web
Trading

Phwong th&c thanh toan
Céc phurong thire thanh todn mua chirng quyén nhuw sau:
- Noép tién vao tai khodn chi dan.

- Chuyén khoan: tir tai kho@n ngan hang vao tai khoan chi dan, ho#c tir tai khoan chirng
khoan clia nha dau tw tai SSI vao tai khoan theo chl dan.

- Toan bd sb tién thu dwoc tir dot chao ban phai dwoe chuyén vao tai khodn phong téa
nhén tién mua chirng quyén.

alnne

" -

P
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Ssl

Thanh toan

Tign thanh toan mua chirng quyén cin duoc ghi nhan vao tai khoan cla td chirc phat hanh
treéc 16h ngay lam viéc cudi cing trong ngay nhan dang ky mua cudi cung. Céc 1énh thanh
toan dwgc ghi nhan vao tai khodn chi dan sau th&i han thanh toan sé& dwoc coi 1a khéng hep
&,

Truéng hop sé tidn thuc té thanh toan vao tai khodn chi din khac sé tién ghi trén Gidy dang
ky mua chirng quyén co bdo dam, sé lwgng chirng quyén dwoc phan phéi dya trén gid trj nhd
hon gitra b tign thanh toan va gia tri dang ky mua chirng quyén.

Cac 1énh dang ky mua chirng quyén khéng hop 18:
- Lénh dang ky mua chirng quyén nhd hon iénh dat tdi thiéu;

- Nha Dau Tw da lam I&nh thanh toan nhung khéng ghi phiéu lénh ding ky mua chirng
quyén;

- Lénh thanh toan ghi sai N&i dung chuyén tién;

- Lénh thanh toan dwoc ghi nhan vao tai khodn SSI sau théi han thanh toan;
- Gidy dang ky mua chirng quyén c6 bao ddm ghi sai Ngi dung thdng tin.
Nguyén tic phan phéi chirng quyén

Trong triedng hop tdng sé lwong chirng quyén d3ng ky mua ciia tAt ca cac nha dau tw lon
hon s6 lwong chao ban, chirng quyén sé& dwgce phan phdi theo ty 1e. Sé chirng quyén nha dau
tw nhan duoc sé duwoc tinh = sé lrgng chiing quyén-nha dau t dang ky mua * (tong sb
legng chao ban/ tdng sé lrong chirng quyén dang ky mua hop |2 cia tat cd cac nha dau tw).

Nguyén tic gia phan phéi chivng quyén

Gia phan phdi chirng quyén sé 1a mdt mire gia duy nhét dwoc SSI théng bao tai Thong bao
phat hanh chirng quyén sau khi SSI dwoc cip Gidy chirng nhan chao ban chirng quyén.

Nguyén tic 1am tron: sb lwong chirng quyén phan bd cho nha dau tw s& dwoc lam tron dén
hang chit¢ v&i nguyén tic tam tron xudng. Phan 1& don vj sé bj hiy bd.

Xac nhan két qua phéan phéi chirng quyén: trong vong 02 ngay 1am viéc sau ngay két thic
dang ky mua chirng quyén, SS1 sé glri thong bao du kién két qud phan phdi chirng quyén t&i
nha diu tw qua hinh thirc the dién tir (email).

Ké&t qua phan phéi chirng quyén chinh thirc sé do Trung Tam Lwu Ky Chirng Khoan thyec hién
phan bd tripc tiép vao tai khodn chirng khodn clia Nha d&u tw da ding ky tai Gidy dang ky
mua chitng quyédn c6 bao dam.

S8 Ireng chirng quyén dat mua ti thidu: 100 ching quyén

Théi han va cach thive tra 1ai tién d4t mua chibng quyén
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Trwdng hep lénh ddng ky mua chitng quyén khéng hgp &/ hodc dugc phan phéi theo ty (&,
trong vong 05 ngay lam viéc sau ngay két thic ddng ky mua chirng quyén Té chirc phat hanh
s& chuyén tra lai tién cho nha GAu tu theo hinh thirc chuyén khodn vé tai khodn nha diu tw 64
dang ky trong Gidy d3ng ky mua chirng quyén cé bao dam.

Quy trinh dit mua chirng quyé&n c6 bao dam khi SSI phat hanh nhw sau:

- Bwéc 1: Nha didu tie nhdn va dién ddy da théng tin vao “GIAY PANG KY MUA
CH(PNG QUYEN CO BAO DAM” theo mau

- Bwdc 2: Nha diu tw nop tién mat hodc chuyén khoan dén tai khoan cé théng tin

nht sau;
Tén nguwdi thy hudng: Cong ty Cb phdn Ching khoan SSI
S tai khoan: 22210003842846
Tai Ngan Hang: DPau tu & Phat tridn Vit Nam, CN Thanh Xuén

<Tén nha diu tu> <86 CMND> ndp tién mua <56 lwgng
N&i dung: chirng quyén cb6 bdo ddm> Chirng quyén <Ma chirng
quyén> <Tén tb chirc phat hanh>

Tran Vin A, CMND 012345678, ndp tién mua 5000

Vi dy: chirng quy&n XXXX CTCP YYYY

- Bwéc 3: Nha diu tw ndp B hd so Biing ky MUA chipng quyén cé bao dam tai cac
Quay DVKH cia SSI

Liru y: Nha déu tw chudn bj ddy do BO HO SO BANG KY MUA CHUNG QUYEN CO BAO
DAM khi ndp, bao gdm:

Pbi véi ca nhan:

02 Ban chinh “Gidy dang ky mua chirng quyén c6 bdo dam” hop 18 |

01 Ban sao gidy nop tién mait hodc Gy nhiém chi

01 Bén sao hop 1&8 CMND

01 Gidy Uy quyén (néu co)

01 Ban sao hgp 1& Gidy xac nhan Ma sb giao dich tir VSD & Ho chiéu (danh cho NBT
Nuéc ngoai)

» 01 Gidy X&¢ nhén tir ngan hang v& visc md tai khodn gop vén mua cb phan (CCA) hodc
tai khoan vdn dau tw gian tiép (danh cho NDT Nudc ngoai)
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« 01 Ban sao hop I& gidy dang ky mé tai khodn néu Nha dau tw dang ky tai khoan lwu ky
chirng quyén tai CTCK khéng phai SSI (néu c6)

Péi v&i phap nhan:

¢ 02 Ban chinh “Gidy dang ky mua chirng quyén cé bao dam” hep I&

01 Ban sao hep 1& Giay chirng nhan dang ky doanh nghiép

01éBén sao hop |& cac loai gidy tér lién quan dén thay ddi thong tin dang ky doanh nghiép

(neu cb) :

01 Ban sao Gidy ndp tién mat hodc Uy nhiém chi

01 Ban sao CMND ho#c Ho chiéu cha ngudi dai dién phap luat

01 Ban sao Gidy Uy quyén cho ngudi dai dién thay mét tb chire

01 Ban sao hop Ié Gidy xac nhan Ma sé giao dich tir VSD {danh cho NDBT Nuwdc ngodi)

01 Gidy xac nhan tir ngan hang vé viéc m& tai khodn gop vén mua cb phén (CCA) hodc

tai khoan von dau tu gidn tiép (danh cho NBT Nwéc ngoai)

o 01 B&n sao hop lé gidy dang ky m& tai khodn néu Nha dau tv ding ky tai khodn Ivu ky
chirng quyén tai CTCK khoéng phai SSi {(néu co)

* @

. & & & °

Ly y: Khi dién Gidy ddng ky mua, Nha du tw dang ky nhan Két qua Phan phoi duw kién
qua email (dugc glvi sau khi két thic dot Phét hanh) va nhén Két qua Phan phdi chinh
thire qua SMS (duwoc g sau khi két thic Luwu ky tr ddng).

5. Thwc hién chirng quyén
5.4. Trwérng hop thanh todn bing tién:

5.1.1. Quy trinh thanh toan:

(1) T8 chirc phat hanh (TCPH) giri hd so thong bao thyc hién chirng quyén ddy dd, hop
I&é G&n VSD cham nhét bay (07) ngay lam viéc trude ngay dang ky cudi cung, trong 46
c6 cac thong tin sau:

- Théng tin vé& ngay dng ky cubi cung: Ngay d&ng ky cudi cung 1a ngay lam viéc thir
2 sau ngay giao dich cudi ciing tai SGDCK. Truéng hep thuc hign chirng quyén
- do @40 han, ngdy dang ky cudi ciing 1a ngay d4o han ching quyén.

- Théng tin v& ngay thanh toan: Ngay thanh toan la ngay 1am viéc thir 5 ké tir ngay
dang ky cudi cung
(2) TCPH giri van ban théng bao v& gi4 thanh todn chirng quyén dén VSD cham nhat vao
ngay dang ky cudi cung.

(3) Viéc thanh toan cho ngudi s& hiru chirng quyén chi &p dung trong treérng he'p chirng
quyén cd 14i.
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(4)

(5)

(6)

7)

(8)

(9)

Trong vong mét (01) ngay 1am viéc ké tir ngay nhan dugc hd so day da, hgp 1é cla
TCPH, VSD |ap va gl¥i cho HSX va cac Thanh vién Thang bao vé viéc chét danh sach
ngudi s& hiru dé thye hién chirng quyén.

Cham nhéat vao 9h ngay lam viéc sau ngay ding ky cudi cung, VSD lap va chuyén
Danh sach nguwéi s& htru chirng quyén livu ky dwdi dang chirng tir dién t cho thanh
vién lwu ky, & chire mé tai khoan tryc tiép.

Thanh vién luu ky (TVLK), t5 chire mé tai khodn tryc tiép c6 trach nhiém déi chiéu
théng tin ngwdi s& hiru chirng khodn trong Danh sach do VSD cung cap véi théng tin
do thanh vién leu.ky, t& chirc m& tai khoan tryc tiép dang quén ly va glri cho VSD
Théng bao xac nhan dwéi dang chirng tir dién t&r cham nhét vao 15h30 ngdy [am viéc
thtr hai ké tir ngay dang ky cudi cling d& xac nhan chap thuan hodic khang chép thuén
cac thdng tin trong Danh sach. Trwdng hep khong chap thuan do c6 sai sét hodc sai
léch s8 ligu, Thanh vién lvu ky, t& chirc mé tal khodn triee tiép phai gl thém cho VSD
v&n ban trong dé néu rd cac théng tin sai s6t hodc sai léch d& phéi hop véi VSD diéu
chinh. Ngay sau khi diéu chinh, VSD sé cung cép lai Danh sach d& higu chinh dudi
dang chirng tir dién t& cho TVLK, td chirc mé tai khodn trire tiép.

Vao ngay lam viéc thir 02 sau ngay dang ky cudi cung, VSD givi TCPH Danh sach
tbng hep ngudi s& htru chirng quyén. '

TCPH gtri Thong bao xéc nhan Danh sach tdng hep ngudi s& hiru chirng quyén cho
VSD cham nhét vae ngay lam vigc ther 03 sau ngay dang ky cudi ciing. Trudng hop
khong chép thuan théng tin trong Danh sach, TCPH phai giri thdng bao béng van ban
che VSD néu r& ly do.

Trong vong mét (01) ngady lam viéc sau ngay nhan dugce Thong bao xac nhan clha
TCPH, VSD gtri van ban théng bao cho Thanh vién Ieu ky, tb chirc mé tai khodn trpc
tiép c6 lién quan xac nhan viéc phan bd tién do thye hién chirng quyén.

(10) Cham nhét hai (02) ngay lam viéc tnréc ngdy thanh toan tién, TCPH chuyén du sé

tién thanh toan cho ngudi s& hiru chirng quyén luu ky vao tai khodn tign theo théng
bao cla VSD. Trirdng hgp cham chuyén tién thanh toadn, cham nhat mét (01) ngay
lam viéc trvde ngay thanh toan, TCPH phai théng bao bang v&n ban cho VSD néu rd
ly do cham chuyén tién. C3n cir vdo céng van clia TCPH, VSD sé théng bao cho
TVLK, t& chirc m& tai khodn tryc tiép c6 lien quan.

(11) Tién thanh todn cho ngudi s& hiru_chirng quyén luu ky duoc VSD phén bd vao tai

khodn cla TVLK, t& chirc m& tai khodn trc tiép lién quan trong ngay lam viéc lién
trwéc ngay thanh toan. TVLK chiu trach nhiém phan bd tién cho khach hang s& hiru
chirng quyén twu ky trong ngay thanh toan,

{12) Trwerng hop TCPH théng bao chirng quyén khang c6 14i va khdng phai thanh toan cho

ngrdi s& hiru chﬂ_’ng quyén, trong véng 01 ngay lam viéc sau ngdy nhan dwgc van

i\‘
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ban clia TCPH, VSD gl théng bao cho SGDCK va cac Thanh vién vé viéc hly dot
chét danh sach thire hién chiing quyén,

- 86 tién thanh toan cho mét don vi chirng quyén 1a sb tién tréen mét don vj ching
quyén trong trwdrng hep Gia thanh tean 1ém hon Gia thire hién, dwrgc tinh tir chénh
lach gitra Gia thanh todn va Gia thic hién, bang [(Gia thanh toan — Gia thue hién) /
Ty |& chuyén dbi].

- S tidn thanh toan rong Ia sb tidn thanh toan gidm trir c&c chi phi thirc hién quyén
(néu cb).

- Trwéng hop nha dau tw khong dat 1gnh thire hién chieng quyén, chirng quyén co
18i dugc t ddng thue hién theo phwong thire thanh toan béng tién vao ngay dao
han.

5.2. Céc bién phéap xir Iy trong trwémg hep tb chirc phat hanh mét kha nang thanh toéan:

Khi Cong ty bi mit khd nang thanh toan, hodic thwe hién chia tach, hop nhéat, sap
nhap, gidi thé, pha san thi viéc bdo ddm quyén I@i cho nha d4u tw s& hiru chirng
quyén duoc thye hién theo quy dinh cla phap luat ¢ lién quan ap dung di v&i cha
no ¢6 bdo dadm mdt phan va phwong an chia tach, hgp nhét, sap nhap, giai thé hoac
pha san va cac quy dinh v& x( Iy trrdng hop dc biét tai Didu 15 Thong tw s6
107/2016/TT-BTC huéng dan chao ban va giao dich chirng quyén cé bao dam va cac
quy dinh stra d8i, bd sung (néu co).

6. Quyén clia ngwdi s& hiru chirng quyén

- Quyén cla ngudi s& hiru chitng quyén mua: ngudi s& hiru ching quyén mua duoc
nhan khoan tién chénh I&ch khi gia cta chirng khodn co s& cao hon gia thrc hign tai thoi
diém thure hién;

- Trwéng hop khéng du tai san dé& thanh toan thyc hién ching quyén, viéc giai quyét
quyén lgi cho ngwdi s& hiru chirng quyén thirc hign theo quy dinh phap luat lién quan ap
dung d8i v&i chi ng c6 bao dam mét phan;

- Trong trwrng hep ching quyén bj hly niém yét do td chirc phat hanh dinh chi, tam
ngirng hoat dong; hop nhit, sap nhap, gidi thé, pha san hoc bj thu hdi Gidy phép thanh
lap va hoat d6ng; khi bj phat hién hé so dang ky chao ban chizng quyén cé nhirng thong
tin sai léch, bd sét ndi dung quan trong ¢6 thé anh huwéng t&i quyét dinh dau tw va gay
thiét hai cho nha dau tw; do chirng khoan co s& bi hliy niem yét, hodc khéng thé xac dinh
duoc chi sé chirng khoan vi c&c nguyén nhan bét kha khang d& duoc quy dinh rd tai bo
nguyén tic v& xac dinh chi sé; hoc do S& Giao dich Chirng khoan xét thay can thiét dé
bao vé quyén loi clia nha dau tw.
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- Céch tinh gia thanh toan chirng quyén cho ngudi s& hitu chirng quyén ké tir ngay hay
niém yét <& hiéu e nhw sau: s dyung cong thire Black Scholes:

C = (N(d)S — N(d,)Xe ") /k | -
in s +|r +a._z
Voi: d, = G ,(\r:-' 2
dz = d1 -_ 0"\/?
Trong 4d6.

C: Gia thanh toan clia chirng quyén mua tai ngay hiy niém yét chirng quyén cé bao
dam,;

N(d,), N(d,):Xac suat phan phdi chuan tich ldy;

X: Gia thie hién clia chirng quyén;

S: Gid chirng khoan co sé& tai ngay giao dich lidn treéc ngay hiy riém yét chirng quyén
cd bao dam;

T: Thei gian ¢dn Iai én khi g0 han: 1a sb ngay ké tir ngay tinh todn dén ngay ddo han
ching quyén;

I : Lai suét phi rli ro (TCPH st dung I4i suat VNIBOR ky han 1M);
VNIBOR 1M (3% to 4%).

O: d6 bién déng gia ky vong cla chirng khoan co s& (TCPH st dyng d6 bién dong gia

ctia chirng khoan co s& trong qua khir dé dy bdo mirc bién ddng clia chirng khoan cor
s& trong twong lai).

Volatility 40% —60%

Gid trj hé sb delta cla chirng quyédn mua theo cong thire Black Scholes:
DeltaCALL = N (d1)

Trong 46:

DeltaCALL |12 gi& tri delta clia ching quyén mua.

N(d1) 2 x&c suét phan phdi chuén tich 10y, v&id1 dug

¢ xac dinh theo céng thiee dinh gia Black Scholes.
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k: ty & chuyén déi ciia CW va ¢ phiéu

7. Didu chinh chirng quyén

7.4.4. Céc trwdng hop didu chinh chirng quydn: Gia chirng khoan co s& bi didu chinh do

7.1.2.

8. Cac

t3 chirc phat hanh chieng khoan co s& chia cd tirc bing tién mat, phat hanh cd phiéu
d& tra cb tlrc, phat hanh cd phiéu dé ting vén ¢ phan tir ngudn vén chil s& hiru, phat
hanh cd phiéu méi. Cac treomg hop didu chinh khac sé can cir theo quyét dinh diéu
chinh clia SGDCK.

Cong thire didu chinh gia thyc hién va ty 1& chuyén d&i khi Gidu chinh ching quyén
nhw sau:
- Gia thwc hién moi = Gia thic hien ¢l x (Gia tham chiéu da didu chinh cia tai san

c& s& tai ngdy giao dich khong hudng quyén/ Gia tham chiéu chwa diéu chinh
cla tai san cd s& tai ngay giao dich khéng hwdng quyén)

- Ty l& chuy&n @i mé = Ty 1& chuyén ddi cd x (Gia tham chiéu da didu chinh cla
tai s3n & s& tai ngay giao dich khéng hudng quydn/ Gia tham chiéu chia diéu
chinh ciia tai san c& s& tai ngay giao dich khéng hudng quyén)

khoan thué, phi, 1é phi, gia dich vu lién quan:

Theo Céng van sé 1468/BTC-CST v& viéc chinh sach thué ddi voi ching quyén c6 bdo Gadm ban
hanh ngay 05 thang 02 n&m 2018 huwdng dan vé thué gi4 trj gia tang, thué thu nhap doanh nghiép,
thu& thu nhap ca nhan ddi v&i chieng quyén c6 bdo dam. Cu thé nhu sau:

a) Trudng hop tredc ngay dao han, nha dau tv chuyén nhuong chirng quyén

Do chirng quyén c6 bdo dam dugc giao dich tuong tr nhw chirng khoan co s@ nén khi
chuy&n nhwong chizng quyén ¢ bao ddm thi thu nhap tir khoan chuyén nhwgng chirng
quyén s& ap dung thué dbi v&i chuyén nhwong chirng khoan, duge xac dinh béng gia
chuyén nhuong chieng quydn c6 bdo dam tirng 1An nhan (x) voi thué suat 0,1%. Trong
do:

Gia chuyén nhwong chieng quyén cé bdo dam tieng 1an |3 gia khép 1énh chirng quyén
trén S& giao dich chirng khoan nhan (x) S ivong chirng quyén.

b) Trwéng hop trwdc ngay dao han, chirng quyén bj hiy niém yét
Thu nhap t& chuydn nhwgng chirng quyén duwoc xéc dinh bing gia chuyén nhwong
chieng quyén cé bao dam tirng ln nhan (x) véi thué suét 0,1%.
Theo quy dinh tai diém a, b, e khodn 1 Didu 9 Théng tu sb 107/2016/TT-BTC ngay
20/6/2016 cha Bd Tai chinh hwdng dén chao ban va giao dich chirng quyén co6 bdo ddm
thi gia chuyén nhugng chirng quyén cé bdo dam la:
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+ Gia mua lai theo murc gia thj tredng cla td chire phat hanh théng qua hoat déng tao 1ap
thi trrérng nhan (x) S6 lwgng chirng quyén (tredc ngay hdy niém yét cé hiéu Iyc); hodc

+ Gia thanh toan chirng quyén do t& chirc phat hanh cong bd nhan (x) S& lrong chirng
quyén (sau ngay hdy niém yét co hiéu lyc).

Gia thanh toan cla chirng quyén theo quy dinh tai khodn 3 Didu 9 Thong tur sb
107/2016T-BTC.

c) Taith&i diém nha ddu tw thire hién quyén

Do hién hanh mdi quy dinh thye hién quyén chuyén giao béing tién nén thdi diém phat
sinh thu nhap 1a theri diém nha dau tw thyee hign quyén. Tai thei diém thyc hién quyén
chuyén giao bing tién, thu nhap ciia nha dAu tw ap dung mirc thud suit 0,1% trén gia
chuyén nhugng chirng quyén cé bdo dam tirng lan. Trong do, gia chuyén nhwong ching
quyén cb bdo dam tirng lan béng gid thanh toan cla chirng khoan co s& nhan (x) (Sé
lwgng chirng quyén chia (:) cho Ty 18 chuyén adi).

Gia thanh toan cla chirng khodn co s& do S& giao dich chirng khoan céng bo theo quy
dinh tai Diéu 14 Théng tw sé 107/2016/TT-BTC.

Lwu y: trong mét b treedng hop, sb tidén thué phai ndp c6 thé cao hon sé tién thanh toan
ma nha d&u tw nhan duwec tlr td chie phat hanh, phu thudc vao twong quan gita gia
thanh toan cia chirng khoan co sé va ty |& chuyén dbi.

d) Theidiém xac dinh thu nhap tinh thué déi véi nha diu tw

Thoi diém xac dijnh thu nhap tinh thué 12 thoi diém nha d4u tv chuyén nhwgng ching
quyén mua trén hé théng giao dich clia $& giao dich chirng khoan ho#c thei didm chieng
quyen bj hiy niém yét hodc thei diém nha dau tw thiee hién quyén.

Gia dich vy trong ITnh virc chirng khodan &p dung tai cac td chirc kinh doanh chirng khoan, ngan
hang thirong mai tham gia vao thj trieng chieng khoan duwec quy dinh chi tiét tai Biéu gia ban hanh
kém theo Théng tu s& 128/2018/TT-BTC ban hanh ngay 27/12/2018

Cin ctr vao mrc gia téi da, khung gi& quy dinh tai Théng tw nay, cac td chirc cung cip dich vy
trong linh vizc chirng khodn quy dinh tai Biéu 2 Théng tw nay quyét dinh mdre gia cy thé phi hep
véi thure t& cung (g dich vu va quy dinh clia phap Iuat vé gia, phap lut cé lién quan.

Gia djch vy trong linh vire chirng khoan quy dinh tai Thong tw nay 1a gia khdng chju thué gia trj gia
tang theo quy dinh tai Luat Thué gia trj gia ting va vin ban sra ddi, bd sung (néu co).

9. Hoat ddng tao 1ap thi trwérng

Nhdm &3m bao thanh khodn cho cac chirng quyén dang Iwu hanh, té chirc phat hanh cé
nghta vy tao |4p thi trwéng cho cac chirng quyén do minh phat hanh, cu thé:
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Didu 6 NghTa vy yét gid tao I4p thi trrong tai Quy ché hoat dfng tao I8p thi tfrudng va phong
ngtra rii ro cia TCPH ching quyén c6 bdo dam tai S& Giao Djch Chitng Khoén Thanh phé
Hé Chi Minh quy dinh nfwr sau:

9.1. Nghia vu yét gia tao lap thj trwéng

T8 chirc phat hanh phai tham gia dat 1énh tao [&p thj trwéng trong vong (05) phut ké ter
khi c6 mot trong cac sur viéc sau day xay ra:

Chi ¢6 l&nh bén mua hodc bén ban chirng quyén;
Khong cé 1enh bén mua va bén ban chirng quyén;

Ty & chénh l&ch gia trén thj tredng vwrot qua 5%. Ty 1& chéch léch gia 1a ty 1& phan
tram clia (gi4 chao ban thap nhét - gia chao mua cao nhat)/gia chao mua cao nhét.

Khi tham gia dat 1énh, td chire tao 1ap thij tredng phéi tuan thi:

Khéi lwong mdi lénh tbi thidu 1a 100 ching quyén;
Loai l&nh str dung 12 |&nh gi&i han,
Gia a4t lenh phai ddm bao khéng vt ty 1€ chénh 1&ch gia;

Trudng hop khdng cb 1énh mua va 1énh ban chirng quyén, td chirc tao 1ap thi trwdng
phai yét gia hai chiéu (@3t ca 1énh chao mua va 1énh chao ban),

Théi gian tén tai cia I&nh trén hé théng giao dich téi thidu 1a mot (01) phat.

9.2. Mién trir nghia vy yét gia tao 1ap thj trwdrng

Trong cac truwdng hep sau, td chire phat hanh khéng phai thye hién hoat dong tao 12p thi
treerng:

Pot khep lénh dinh ky xac dinh gia mé cira, nam (05) phut d4u sau khi két thac dot
khop lenh dinh ky xac dinh gia mé clra va dot khép 1énh dinh ky xac dinh gia dong
clra;

Tai san co s& cla chirng quyén bj tam nglrng giao dich;

Khi gi4 ly thuyét clia chirng quyén dugc tinh theo cdng thirc néu tai ban cao bach
clia th chire phat hanh nhd hon hodc bing (mudi) 10 ddng;

Sé lrong chirng quyan trén tai khodn tao 14p thi trwéng khong dap wng khéi lwgng
tdi thiu chia iénh, t& chirc phat hanh dwgc mién dat ienh ban;

Khi chwa c6 chitng quyén nao dugc lwu hanh (tredng hop td chire phat hanh chua
ban dwoc chirng quyén nao cho nha du tw), td chirc phat hanh dwgc mién dit lenh
mua;
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- Trwéng hop thyc hién hily niém yét chieng quyén, td chire phat hanh dwoc midn dat
iénh ban;

- Gia chirng quyén tang kich trdn (dw mua trdn), t& chirc phat hanh dugc mién @t
I&nh ban hoac Gia ching quyén gidm kijch san (dw ban san}, td chire phat hanh
dwge mign g4t 1enh mua;

- Gia chirng khoan co s& ting kich trdn (dw mua trdn), td chirc phét hanh dwoc mién
@3t Iénh ban déi véi chirng quyén mua va dugc mién dat Iénh mua i véi chirng
quyén ban;

- Gia chirng khoan co s& giam kich san (du ban san), t& chiec phat hanh dwoc mién
dat 1énh mua dbi véi chirng quyén mua va degc mién dat 1&nh ban dbi vdi chirng
quyén ban;

- Chirng quyén dang & trang thai co (8i tlr 30% trdr i&n (tlrc chirng quyn mua dang co
gia chirng khoan co s& cao hon 30% so véi gia thiee hién hodc chirng quyén ban
dang ¢6 gia chirng khoan co s& thap hon 30% so véi gia thLI’C hién), t& churc phat
hanh dwee mién a3t 1énh ban;

- Trong mudi bbn (14) ngay trudc khi chirng quyén ddo han;
- Khixay ra cac s kién bat kha khang nhu thién tai, hda hoan, chién tranh...

- Cdc trerng hep khac duge S& Giao dich Chirng khoan ap dyng sau khi ¢ y kién
chép thuan cla Uy ban Chirng khoan Nha nuée.

VI. QUAN TR] RUI RO CHU'NG QUYEN cO BAO DAM

1.  Quy trinh quan trj rii ro

Bwére 1: Nhidn dién céac ral ro ¢6 thé phat sinh tie hoat dgng kinh doanh chirng quyén

Rui ro thanh toan: Rui ro khi SSi khéng thé thire hign dwgc mot phdn hodc toan bd cac
nghta vy da cam két dbi véi nha dau tw, ching han nhw SSI bi mit kha ndng thanh toan
khi nha dau tw thire hign quyén do khdng c6 i cd phiéu hosc tién.

Rui ro thj trwérng: Rii ro do sty thay dbi gid cia chirng quyén c6 bao dam va gia cla tai
san co sb.

Rui ro phép ly: Rii ro khi SSI bj vi pham hodc khéng tuan thi cac quy dinh va quy téc cha
phap luat hién hanh, din dén bj phat, canh cao, tam ngirng hoat ddng hosc bi rut gidy
phép nghiép vy kinh doanh chirng quyén.

Rui ro hoat ddng: Rui ro do cac Iy do céng nghé (vi dy nhu hé théng giao dich bj 18i, phan

mém tinh toan dé thiyc hién giao dich hedging bi 16i dan t&i mua/ban chirng khoén co s&
ho%c chirng quyén nhidu hon trang thai trung hda rli ro), nhan vién (khéng tuan thd quy
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trinh céng viéc,..), cac ly do bén ngoai (thién tai, chién tranh....), thiéu cac quy trinh hwéng
dan tai cac bd phan nghiép vu.

Rui ro -thanh khoan: La rii ro khi céng ty khéng thé thwee hién dwgc ho3c thwe hign voi
phi cao hon cho giao dich mua/ban dé& dat duoc trang thai trung héa rii ro do cb phiéu
khong c6 hodc o thanh khoan thap.

Bwére 2: Phéan tich rdi ro

Rui ro thanh todn: V&i quy md clia SSI cling nhw lich st vé viée quan tri ngudn tién va tai
san thi miec 48 xay ra rui ro nay tai SSI 1a thap, bén canh d6 cong ty cling thiec hign hoat
déng hedging theo quy dinh @& dam bao ¢b phiéu thanh todn cho khach hang khi dén ngay
thuc hién quyén.

Rui ro thi trieng: Day I rii ro 1on nhét va co kha ning xay ra cao trong hoat dgng kinh
doanh va phat hanh chirng quyén cé dam bdo.

Rui ro phap ly: Co thd xay ra néu cong ty vo tinh khéng thyrc hign dang mét hoat dong
nao do do thiéu y kién tr vén tir bd phan Luat, hodc do chua kip c4p nhat cac thay dbi
trong quy dinh chinh sach.

Rui ro hoat ddng: RUi ro xay ra cac 13i lién quan dén hé théng phan mém 13 co thé xdy ra,
bén canh §6 14 cac rli ro lién quan dén nhan vién 1am sai quy trinh cling c6 thé xay ra.

Rl ro thanh khoan: Trong didu kién thj treerng binh thuéng vai cac ¢b phiéu Ién thi rdiro
nay thap. Tuy nhién van c6 thé xay ra rii ro thanh khodn do co cac thong tin tét/xau dot
bién clia doanh nghiép, ho#c cac thong tin cd tac dgng tiéu cyre i toan thi trwrdrng.

Bwéc 3: Kidm soat rai ro

Rui ro thanh toan:
s  Nguyén tic phong ngira rli ro

i. Duy tri hé s& phong ngira rli ro trung hda theo mot ty 1& nhét dinh nhung khong
thap hon yéu ciu ciia UBCK,

i. Bén canh dé cong ty lubn cé cac tai san dy phong d& dam bdo kha ning thanh
toén khi dén han.

s  Céach thyc hién

i.  Thue hién giao dich mua/ban hang ngay tai san co s& hodc ching quydn dé& dam
bao ty 1& hedging theo murc trung hda rii ro

i. Danh gia rdi ro thanh khodn chung cia céng ty bao gdm ca nghfa vy thanh toan duw
kién néu co tir cac chirng quyén d4o han.

i. Co s& vat chat thye hién: H& théng phan mém giao dich, phdn mém excel, cac
béo cao giam sat.
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- R ro thanh khoan:

Nguyén tic phdng ngira rli ro: d3m bdo chi phi giao dich phéng ngira rlii ro & mure
thap nhét.

Céch thiee hign: Ludn giao dich d& d3m bao mét ty I& trung hda rdi ro theo quy dinh,
chi phat hanh chirng quyén vé&i cac cd phiéu i&n va cé thanh khodn &n dinh. Bén canh
@6 14 quy dinh khdi legng cd phiéu ho3c tai san co s& téi da bt budc phai thwe hién
glao dich mua/ban dé han ché rii ro thanh khoan.

Co s& vat chét: H@ thong phan mém giao dich, cac bdo céo giam sét

- Riiro hoat dgng:

iit.

Nguyén tic phong ngira rii ro: gidm thiéu t6i da xay ra cac s kién rli ro hoat dong.
Cach thye hién:

Cac bd phan kinh doanh xay dyng day di cac quy trinh hoat dong lién quan dén
kinh doanh chirng quyédn c6 dam bao.

Thyc hign dao tao day Gl cho cac nhan sy lién quan vé san pham, quy trinh dé
dam bdo cac quy trinh dwgc thye hign dung va da.

Tién hanh dao tac nang cao nhan thirc v& rli ro va phang ngira rii ro cho toan bd
nhan sy nhdm han ché c4c gian lan c6 thé xay ra.

Kiém th(r ddy a0 cac hé théng phdn mém giao dich va hd tro tredc khi dwa vao siv
dung. Bén canh @6 1 ludn ghi nhan cac phan hdi ctia khach hang hodc nhan vién
cong ty dé co6 didu chinh néu can.

Co sy hd trr, kiém tra gidm sat tlr bd phan quan tri rii ro, kiém soat néi b,
Cong cu thye hién
Cac quy trinh lam viéc
Céc tai liéu hwéng dan va dao tao.

- Riro phap ly:

Nguyén tic phong ngtea rlii ro: Tuan thd cac quy dinh phéap Iy lién quan.
Cach thire hién;

B& phan luat thye hién ra soat cac quy trinh, hodc ¢ac chinh sach san pham treéc
khi dugc ban hanh va dwa vao sir dyng.

B& phan Juat cap nhat thwéng xuyén cac thay ddi trong van ban phap luat dé co
thé hiéu chinh kip thdi cac hoat ddng kinh doanh bj anh hwéng néu can.
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iii. Dao tao nang cao nhan thire cho nhan vién clia cdng ty vé céc i ro phap ly néu
lAm sai quy dinh.
¢  Codng cy thye hién: Cac van ban phap luat, cac chinh sach, quy trinh cda cong ty.
Bwérc 4. Giam sat rtti ro

¢ Hoat ddng quan tri rii ro dwgc gidm sat hang ngay hodc dinh ky thong qua cac bao
cao giam sat

e Binh ky thwe hién phan tich, danh gia cac rli ro da xay ra dé xac dinh cac khu viye
tiém &n nhidu ri ro va co bién phap xt Iy, han ché ri ro thich hep.

2. Phwong an phong ngtra rui ro cho chirng quyén
2.1. Phwong an bao dam thanh toan cho ngwei s& hiru chivng quyén

Can cv quy dinh cda phap luat, khi nha dau tw &t 1&nh thire hién chirng quyén hoc tai ngay
d&o han, nha dAu tw s& hCru chirng quyén c6 13 dwec thanh toan bing cac ngudn sau:

a) Ngudn vén lvu dong bé tri cho viéc thanh toan chirng quyén;

b) Tai san phdng nglra rii ro va céc tai san khac co trén ‘tai khoan ty doanh;
¢) Tai sdn co trén tai khodn ky quy tai ngan hang lwu ky,

d) Ngan hang Iru ky thire hién nghTa vy bdo 1&nh (néu co);

e) Céc tai sadn hgp phap khac ma Céng ty duwec phép ding dé thanh toan.

Trwdng hop khong db tai sin dé thanh toan thue hién chirng quyén, viée giai quyét quyén loi
cho nguréri s& hivu chirng quyén thirc hién theo quy dinh phap luat fién quan &p dung 3bi v&i
chii ng ¢6 bao ddm mét phan.

2.2. Phwong an phong ngira rdi ro cho chirng quyén

» Hoat déng phéng ngtra rli ro dwgc thyc hién trén tai khodn ty doanh clia SS1 va tuén thi
theo phuong phép trung hoa Delta (Delta Neutral) — 1& phweng phap ma cac vi thé cla
chirng khoan co' s& va vi thé cla chirng quyén tw dong bl trir rli ro cho nhau. SSI sé
thige hién viec mua, ban, vay va cac giao dich khac phu hgp v&i quy dinh phap luat ddi
v&i chirng khoan co s& va chirng quyén. Trong d6, SS1 sé tinh toan vij thé phéng ngira
rlii ro Iy thuyét (Ja sé lwgng chirng khoan co s& dy kién can phai ndm gilr & phang ngtra
riii ro cho chirng quyén) theo hé sé Delta dwoc quy dinh tai Didu 8.2 Quyét dinh 72/QB -
UBCK. Céc giao dich va vi thé phdng ngtra rli ro cia TCPH phai bdo cao SGDCK hang
ngay d& SGDCK c¢6 thé giam sat viéc thye hign nghia vu d6i v&i NDT clia TCPH.

> Phuwong phap xac dinh vi thé PNRR Iy thuyét delta hedging, cy thé nhw sau:

P =Deltax Ol / k
Trong dé:
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. Ty

* P: S6 lwgng chirng khoan co sé dw kién ndm gitr dé phong ngtra rii ro cho ching
quyén.

l e aw

» Delta: Hé s8 phong ngira rii ro delta, Ia gia tri thay ddi cia gig chimg quyén tng véi
mét thay ddi rit nhd trong gia chirng khodn co s& dugc tinh toén dira trén céng thire
Black Scholes

» Ol Vj thé mé, duge xéc dinh béng sé lugng chirng quyén dang luu hanh ctia dot phét
hanh.,

» k: Ty Ié chuyén déi cia chiing quyén va cé phiéu

»  Duya trén vj thé phong nglra rli ro ly thuyét (S Iwong P chirng khodn co s& & céng thire
trén), SSI sé thyre hién mua vao hoc ban ra chirng khoan co s& d& d3m béo chénh léch
gitra vi thé phang ngira rii ro ly thuyét va vj thé phang ngira rii ro thyc t& khong qua
20% trong vong 03 ngay lam viéc lién tuc, Nai cach khac, TCPH sé thye hién mua hodc
ban chirng khodn co s& nhdm dam bao sb lvgng chirng khoan co s& & vi thé PNRR
thyre té ngang béng véi vi thé PNRR Iy thuyét.

o Vi dy, khi gia chirtng khoan co s& thay dbi sé& khién Hé sé Delta thay ddi, khién TCPH
phai thirc hién mua/ban chirng khoan co s& & dam bao an toan theo phwong an trung
hoa Delta. Viéc duy trl vj thé trung hda Delta giip TCPH dam bdo nghla vy thanh todn
@i v&i Nha dau tv 1a nguai sé hivu chirng quyén khi c6 yéu cu thuc hién quyén.

o Trwéng hop khi xdy ra cac bién dong manh clia chirng khoan co s& (chirng khoan co sé&
téng trdn, gidm san, khdng c6 dw mua hoadc dw ban), TCPH c6 thé tién hanh mua vao
hodc ban ra chiPng quyén trén san d4i voi NDT d& dam bao duy tri v thé trung hoa Delta,
nh&m dam bao nghta vy thanh toan.

» Vi thé phong ngira rii ro thwe té duge xac dinh bing sbé Irgng chirng khoan co s& thyc
¢d diing cho myc dich phong ngira rdi ro clia SSI. DO chénh 1&ch gitra vi thé phang ngira
rdi ro thire t& va vi thé phong ngiva rii ro 1y thuyét trong ngay T cla chirng quyén duogc
xac djinh nhu sau:

APT % = (pT - PT)/PT x 100 %

e SR B T

£

Trong G6:

= A pT %: B6 chénh lgch gitra vi thé phong ngtra rii ro thyre té va vj thé phong ngtra rai
ro ly thuyét trong ngay T.

« pT: Vjthé phong ngira rdi ro thue té trong ngdy T cla ching quyén. |

. PT: Vi thé phong ngtra rii ro ly thuyét
trong ngdy T ctia chirng quyén.
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» Bén canh viéc mua ban chirng khodn co s& dé& phéng ngira rli ro, Céng ty chirng khoéan
ddng th&i sé& thuc hién viéc mua lai chirng quyén @ giam nghia vy no voi Nha dau tw va
twong trng lam gidm nghla vy mua chirng khoan co s& dé dat trung héa Delta.

2.2.1. Muc dich phdong ngira rii ro:

D& tbng chi phi phong ngira rlii ro trong sudt thai gian tie khi phat hanh chirng quyén aén
khi @40 han chirng quyédn khéng dugc qua chénh léch véi khoan phi chirng quyén hop
ly. Chi phi phong ngira rlii ro bao gbm:

- Chi phi mua/ban chirng khoan co s& trong qua trinh phong ngtra rui ro: Chi phi nay
I khoan I3 tiém nang khi td chire phat hanh thie hién viée mua/ban chirng khoan
co s& hang ngay dé phong ngtra rli ro cho danh muc chirng quyén dang lvu hanh,
Khoan chi phi nay luén phat sinh bét ké viéc chirng quyén c6 dugc nha dau tw thyc
hién hay khdng;

- Chi phi s dung vén khoan tién dung d& mua chirng khoan co s& trong qua trinh
phdng nglra rui ro;

- Chi phi giao dich khi mua/ban chirng khodn co s& trong qua trinh phong ngira rui ro;

- Chi phi 1ai vay khodn tién dung d& mua chirng khodn co s& trong qua trinh phong
ngtra rui ro;

- Chi phi I3i vay khodn tién dung @& ky quy bao d&m thanh toan tai Ngan hang lwu ky;

- Chi phi dang ky keu ky, Chi phi niém yét, Chi phi Quan ly niem yét;

- Chi phi phat hanh chirng quyén;

Phi chirng quyén hep ly 1a mirc phi dwoc tinh toan theo céc cong thire dinh gia quyén
chon (con goi 1a gid ly thuyét) can cir trén mét mirc 46 bién dong hop ly cla gia tai san
co s0O.

22.2. Té chire thire hign phong ngira rii ro:

Hoat 48ng quan trj rli ro dwoc thire hign qua nhidu budc véi s tham gia cla nhiéu bo
phan khac nhau tr viéc lwa chon b phiéu dé& phat hanh chirng quyén cho téi vige thuc
hién giac dich phéng ngtlea rli ro cling nhwr giam sat tir cac bo phan doc lap.

Trach nhigém cla cac don vi cu thé nhuw sau;
{i) B Phan Ty Doanh

B& phan Ty Doanh déng gop vao viéc quan trj rli ro phét sinh tir phat hanh chirng quyén
cu thé nhy sau:

- Danh gia vé& tinh &n dinh va d6 bién dong cda gia cd phiéu co s&.
- Danh gia v& vén hoa, tinh thanh khoan clia cb phiéu co s&.
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(ii)

Panh gia tinh hinh tai chinh, kinh doanh va quan tri ctia doanh nghiép dé lam g&
xuat [én Hoi Dbng DAu Tw phé duyét.

Tinh toan mre gia phat hanh chitng quyén phil hop.
Ngoai ra xac dinh cac théng tin nhu sau;

o  Khéilwgng quyén di kién phat hanh;

o Gia quyén;

o Gia thye hién quyén;

o Ty I& chuyén ddi.

Hang ngay thye hién giao dich mua/ban tai san co s& hodc chirng quyén dé dam
bao ty I& hedging

Hoi Bdng Pau Tu
DPanh gia vé rdi ro cling nhuw lgi ich ¢d thé dem lai tir viéc phat hanh chirng quyén.

Phé duyét cho phép phat hanh chirng quyén v&i cac thdng tin cy thé nhe bén dudi
hoac khédng cho phép.

Gia phat hanh.
Gia thire hién.
Khéi lwgng phat hanh téi da.

(i) B® Ph&n Quan Trj Rdi Ro

Hoat déng phéng nglea rii ro cho chirng quyén dwgce thye hién tryc tiép bdi bd phan
QTRR. Hién b6 phan QTRR cd 05 nhan s trong dé c¢é 01 nhan sy phy trach QTRR thi
trirrng sé& thire hién hoat ddng phong ngira rdi ro hang ngay duwdi sy giam sét ctia Giams
dbc QTRR cling nhuw kiém tra dinh ky tir b& phan kiém soat tuan thd. Ngoai ra bé phan
QTRR con x4y ding quy trinh QTRR cho hoat ddng phat hanh chitng quyén.

Thong tin vé Giam Béc QTRR va nhan si thie hign phéng ngira rli ro nhy sau:
Ho Tén: Bang Manh Cudng

Trinh B$ Chuyén Mdn: K§ Sw Coéng Nghé Théng Tin, Thac sT Tai Chinh va Thuong
Mai quéc t&, Chirng chi QTRR quéc t& FRM, Chirng chi hanh nghé Phan Tich Tai
Chinh.

Kinh Nghiém: C6 11 n&m kinh nghiém trong linh virc Chirng Khoan trong d6 c6 8
ndm kinh nghiém véi vi tri Giam Doc Quan Trj Rui Ro.

(iv) BoO Phan Kiém Soat Noi Bd
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2.2.3.

224,

2.2.5.

Binh ky kiém tra tinh tuan thii cha véi cac quy dinh phap luat clng nhw quy dinh ndi bd
cla cac bo phan tham gia trong qua trinh phat hanh chirng quyén cling nhu thyc hién
giao dich phong nglra rii ro.

Nguyén tic thwe hién tdng quat

SSI ap dung phwrong an phong ngira rii ro trung hoa delta, tirc cung v&i vigc phat hanh
chirng quyén, SSI s& dbng thai thiee hién cac giao dich mua ban ching khodn co s& ¢é
gitr cho tdng vi thé phong ngira rii ro cia SSI khéng thap hon ty 1& phéng ngtra rli o toi
thidu theo yéu cAu clia UBCK khi gia chirng khoén co s& thay dbi.

Vi bjén dbng gia chirng khoan xay ra hang ngdy cia chirng khoan co s&, gia trj Delta
dwoc tinh theo Céng thirc Black Scholes sé& bién ddng twong trng. Cong ty chirng khoan
s& thirc hién mua hoic ban ching khoan co sé twong ¢ng voi phan thay dbi cla Delta
d& dam bao tdng vi thé cia t& chirc phat hanh vao cubi ngay & trang thai khong thap hon
murc cho phép clia UBCK.

Chirng khoan phong ngtra rii ro

- Chirng khoan co s& clia chirng quyén.

Vj thé phong ngira rii ro

- Céch tinh hé sé phéng ngira rdi ro Delta: H& sé phong ngira rui ro delta, la gia tri
thay dbi clia gi4 chirng quyén tng véi mét thay ddi rat nhé trong gia chirng khoan
co s, dwoc tinh toan dya trén cdng thirc Black Scholes theo Phy luc s6 01 Quyét
dinh 72/QD - UBCK.

Céng thirc tinh toan vi thé phong ngira riii ro Iy thuyét, cong thirc quy ddi vi thé
phdng ngira riii ro Iy thuyét theo sb lwgng chirng khoan co s& néu to chirc phat
hanh str dung cac loai chirng khoan phang nglra rii ro khac khdng phai la chirng
khoan co s&: Khong sy dung.,

Kinh nghiém phat hanh chirng quyén cia té chirc phat hanh

B4 phan Ty doanh SSI phuy trach viéc lira chon chirng khoan co s&, tao lap thi trurang cho
CW hang ngay, va quan tri rdi ro cho nghfa vy phat hanh 6. Nhan sy dugc dao tao bai ban
vé cac ndi dung va nghiép vu lién quan. Tinh dén thei diém nay, bd phan Ty doanh SSI da
san sang tham gia phat hanh san phdm CW. $S1 cling da d4u tw hé théng phan mém hé try

cac nghiép vy tao lap thj tredrng va quan tri nli ro, do 46, han ché tbi da cac 16i tac nghiép va
d2m bao san pham sau khi niém yét van hanh én dinh,
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VII. CAC POI TAC LIEN QUAN BEN BOT CHAO BAN

Ngan hang lwu ky: NGAN HANG TMCP PAU TU VA PHAT TRIEN VIET NAM - CHI NHANH HA .‘Q
THANH <
Gidy phép hoat dong luu ky sb 510/QD-BKHBLK do Uy ban chirng khoan nha nwéc cép ngay

01/08/2006

Try s& chinh: 86 74, Tho Nhudm, phwéng Trin Hung Pao, Hoan Kiém, Ha Nai
Dién thoai: 024.3941.1844

Dai dién ky theo Quyét dinh sb 917/QD-BIDV clia Chi tich HPQT Ngan hang TMCP Bau twr va
Phat trién Viét Nam ky ngay 27 thang 11 nim 2018.

VIll. XUNG POT LO! iCH
1. Céac nguyén tac giai quyét cac xung dot loi ich co thé xay ra:
- Cébng khai, minh bach;
- utién lgi ich khach hang trwde lgi ich cha SSI;
- Tuan th chat ché& quy dinh cha phap luat co lign quan dén dot phat hanh.

2. Cac bén lién quan dén dot phat hanh:

Trong dgt phat hanh nay, SSI khéng st dung cac don vj tw van bén ngbai nhu ké toan, kiém
toan, luat, chuy&n gia hodic cac b&n khac cung cap dich v tw van cho SSI.

- Té chire phét hanh chitng khoan co s& va Ngan hang Luu ky khong phai la ngudi b lign
quan cia SSI va SSIAM dudi bat ky hinh thirc nao theo quy dinh clia Luat Chirng khoan va
Lu&t Doanh nghiép.

- S8l va SSIAM, cac chi nhanh 14 t& chire kinh doanh chipng khodn tai Viet Nam duoc cép
phép hoat déng cac nghiép vy kinh doanh chirng khoan va quan ly quy dau tw, quan ly
danh myc d4u tw cho khach hang. Trong hoat déng kinh doanh hang ngay, chung t6i va
cac nhan vién ¢c6 thé tham gia vao cac hoat déng dau tuw, tw van dau tw, moi gi6i chang
khoan, tw van tai chinh, quan Iy quy,... cho chinh minh hoc cho khach hang cla minh
lien quan dén td chirc phat hanh chirng khoan co s&, chitng khodn co s& hodc cac san
pham phai sinh lién quan.

- SSlva SSIAM, cac chi nhanh va cac nhan vién clia minh cé thé duwee tiép can céc thong
tin quan trong, phat hanh hoc cap nhat cac bao cdo nghién clru vé td chire phat hanh
chirng khoan co s va‘hodc cac chitng khoan co s&. Cac hoat déing, thdng tin va/hodc
cac bao céo nghién ciru nhu vay cé thd lién quan dén hosic anh hwdng dén td chirc phat
hanh chirng khoan co s& va/hodc cac chirng khoan co s& theo hwdng cb Igi hodc bat lgi

.
-
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cho Nha d4u tw ho3c tao ra mau thuln quyén Igi lién quan dén viéc phat hanh ching
quyén. Chung t6i cam két tuan thi quy dinh cta phap lust va chudn myc dao dic cao
nhat nh3m ngan ngira xung d6t lgi ich va cb géng téi da d& cdng bd cac xung ddt tiém én
dén Nha dau tu.

IX. CAMKET

T8 chire phat hanh cam két chju trach nhiém hoan toan vé tinh chinh xac, trung thyc cla ndi dung
théng tin va cAc tai lidu dinh kém trong ban céo bach nay.

X. PHULUC
- Bién ban hop va Nghi quyét Dai hoi ddng cd déng thong qua sira ddi Didu & Cong ty;
- Quyét dinh Hoi ddng quan trj théng qua chao ban chirng quyén;
- Ban sao Gifly phép thanh Iap va hoat dong cia t chire phét hanh;
- Ban sao Diéu 1& cta td chirc phéat hanh;
- B4o c4o tai chinh kiém toan nam gn nhat ca td chirc phat hanh;
- CAc tai ligu khac theo quy dinh.

~ TP.H3 Chi Minh, ngays} thang{¢ nam 2020
NGAN HANG LUU K?ﬂ/ TO CHUC PHAT HANH

5061953 CONG TY CO PHAN CHUPNG KHOAN SSi

T™. HOI BONG QUAN TR
- CHU TICH

CHI NHANH Y/
A THANH /

PHO GIAM BGC

Jg&d%%%w

WWW.SSI.COM.VN 70
Rostrictod



