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Ngan hang lvu ky: Ngan hang TMCP Diu tw va Phat trién Viét Nam — Chi nhanh Ha Thanh
Try s& chinh: 86 74, The Nhuém, phuong Tran Hung Dao, Hoan Kiém, Ha Noi

Gidy phép hoat dong leu ky s 510/QD-DKHBLK do Uy ban chitng khodn nha nwoc cap ngay
01/08/2006 '

Uy ban Chirng khoan Nha nuwéc cip Gidy chivng nhan chao ban chirng quyén chi c6 nghia 12 hé so déng ky chao ban
chirhg quyén cla té chire phat hanh da dap dng d0 didu Kign, thh tyc theo quy dinh ctia phap lujt lién quan, khdng ham y
bao dam vé néi dung cia Ban cdo bach, khong ham y viec diu tw vao chirng quyén dwge bio dam hay duwge thanh toan
ddy di ciing nhw myc tiéu, chién lwee diu tw, phwong an Kinh doanh cia td chirc phat hanh.

Nha diu tw dwoc khuyén nghj nén doc ky va hidu cic ngi dung quy dinh & Ban céo bach, d3c biét la phin canh béo riiro &

trang 05-07 trong Bin cio bach ndy va chdy aén cac khoan phi, 18 phi, thué khi glao dich chirng quyén c6 ddm bao.

Gia giao dich chirng quyén c6 thé thay a4i tiy vao tinh hinh th treong, nha @iu tw o6 thé chiu thigt hai vé 58 vén dau tw va

c6 thé mit toan b vén diu tw,

Cac thong tin vé két qua hoat ddng cua to chirc phat hanh va cAc chirng quyén phat hanh trwéc day (ndu cé) chi mang tint

chit tham khao va khong c6 ¥ nghia 1a vige ddu tw s& sinh 11 cho nha dau tw.
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Giay phép thanh lap va hoat ddng sé 03/GPHDKD de Chi tich Uy ban Chirng khoan Nha nuwéc

cAp ngay 05/04/2000

CHAO BAN CHU'NG QUYEN CcO BAO bAM

Tén chirng quyén: Chirng quyén HPG/7.5M/SSI/C/IEU/Cash-06

Tén (ma) chirng khoén co sé&: HPG '
T& chirc phat hanh chieng khoan co sé: Cang ty cd phan Tap doan Hoa Phat
Loai chirng quyén: chirng quyén mua
Kidu thyc higén: chau Au
Phuong thire thire hién chirng quyén: thanh toan tidgn
Thevi han: 7.5 thang
Ngay phat hanh du kién: trong thang 07 nam 2020
Ngay giao dich cudi cling du kién: trong thang 03 nadm 2021
Ngay d4o han dy kién: trong thang 03 nam 2021
Ty 1& chuyén dbi: 1:1 (01 chirng quyén ddi 01 ¢b phiéu)
Gi4 thye higén dy kidn: trong khoang gia tir 9.000 (chin nghin) déng/cd phan dén 30.000 (ba
muoi nghin) déng/cd phan
Gia tri tai s&n bdo dam thanh toan dy kién: 50% gia tri chirng quyén dwoc phép chao ban
Gia chao ban duy kién: trong khoang gia tir 1.000 (mét nghin) ddng/chirng quyén dén 13.000
(mudi ba nghin) ddngichirng quyén
Téng sb Iveng chao ban: 3.000.000 (ba triéu) chirng quyén
Tdng gia tri chao ban dy kién: tir 3.000.000.000 (ba ty) déng dén 39.000.000.000 (ba muoi chin
ty) déng

TO CHUC KIEM TOAN:
Cong ty TNHH Ernst & Young Vigt Nam
Try s& chinh: TAng 28, Toa nha Bitexco Financial Tower, S6 02 Hai Tridu, Quan 1, TP. H& Chi Minh

Dign thoal: (84-28) 38245252
Fax: (84-28) 38245250
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NQI DUNG BAN CAO BACH

CAC NHAN TS RUI RO

Nha dau tw cin doc ban c4o bach nay va céc tai lidu kém theo d& nim virng cac ndi dung cla
chirng quyén c6 dam bao, cac rii ro di kém véi vigc dhu t vao chirng quyén c6 dam bao, ddng
th&ri danh gia s phi hop cla khodn dau tw vao san pham chirng quyédn c6 dam bao véi muc tiéu
dAu tw va tinh hinh tai chinh clia minh. Nha dAu tr duge khuyén nghj tham khao céc chuyén vién
tw vAn tai chinh, méi gi¢i chivng khodn ho#c chuyén vien phan tich d& ndm virng vé& cach thire dAu
tr vao san pham chirng quyén.

Chirng quyén 1a san pham cau tric phdi sinh, c6 tinh chét phire tap va khong phil hop vél cac nha
dau tur thidu kinh nghiém. Chuing téi khéng khuyén khich nha dau tu tham gia dau tw khi chwa hidu
rd san phAm va chura s@n sang-chap nhan céc rdi ro dau tw duge trinh bay dwdi day.

Chang t6i khéng cam két thuc hién didu tra, nghién ciru lién quan t&i td chirc phat hanh chirng
khoan co s&. Nguwdi s& heu chirng quyén c6 ddm bao khang nén hidu sip phat hanh chirng quyén
c6 dam bao nhw mét khuyén nghi cia ching t6i lien quan t&i chirng khoan co s&. Ngoai ra, ngudi
s& htvu nén Iru v rng cac cong ty hodc td chire ¢6 chitng khodn co s& hoc cac td chire lién quan
khac khéng tham gia vao soan thdo Ban cdo bach nay,

1. RUi ro lién quan dén té chive phat hanh chibng quyén

- Rdiro ti giao dich clia t& chitc phat hanh: T4 chirc phat hanh lusn co thé mua lai ching
quyén trén thj trivéng va cac chirng quyén c6 dam bao nay cb thé dwgc ndm gitr hoac bj
hay hoac ban lai. Td chive phat hanh c6 thé thire hién cac giao dich d& phong ngira rii ro
va giao dich nay cd thé anh hudng Gén gid chirtng khoan co s&, qua d6 gidn tiép anh
huwéng dén gia chirng quyén.

- Rui ro thanh toan: Nha d4u tu cAn lwu ¥ ring trong qua trinh phat hanh ching quyédn, méc
du nhitng tiéu chudn kh&t khe vé& kha nang thanh toan phai luén dwgc chap hanh bdi té
chirc phat hanh, ludn tn tai rdi ro tb chire phat hanh b mat thanh toan va khong thé thirc
hién quyén cho nha dau tw. Trong trwding hop td chirc phat hanh mét kha nang thanh toan
hosc khéng du tai sén dé thanh toan thye hién chirg quyén, viéc giai quyét quyén lgi cho
ngudd s& hiru chirng quyén dwoe thie hién theo quy dinh phap luat lién quan.

- RiUi ro chirtng quyén bj hiy niém yét. Trong triedg hop td chirc phat hanh bj dinh chi,
tam ngirng hoat ddng, hop nhat, sap nhap, gidi thé, pha san hoac bj thu hdi Gidy phép
thanh lap va hoat déng, ching quyén s& bi hiy niém yét. Do d6 ton tai rii ro chirng
quyén bi hly treée ngay déo han,

- R ro tir viec thire hién sw tw chl cdia td chirc phat hanh: Ngudi s& hivu chirng quyén cé
dam bado nén lwu y rdng chang t6i co quyén ty chi trong céc hoat déng kinh doanh phit
hgp v&i didu khodn trong Ban céo bach nay va cé thé anh huwdng dén gia chirng quyén.
Trong cac s kién bj mua lai hoc thay ddi cau truc doanh nghiép lién quan téi quyén lgi
chia ngudi s& hivu chirng quyén, ching tai c6 quyén lra chon cac hoat déng lién quan toi
chirng quy&n ma chiing tdi cho réing phi hop. Td chive phat hanh cam két sé dwa ra cac
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quyét dinh mang tinh can trong. Néu cac bén lién quan dén cac nghta vu voi td chire phat
hanh khong thé dam bao dwge cac nghia vy clia minh thi didu ndy c6 thé anh hudng dén
két qua hoat dong lien quan t&i chirng quyén.

RUi ro do mau thudn quyén loi: td chire phat hanh tham gia vao nhiéu hoat ddng khac
nhau c6 thé gay ra mau thudn quyén Igi véi ngudi s& htru chirng quyén. Td chire phat
hanh ludn c6 thé phat hanh va niém yét cac chwng quyén khac c6 khad nang anh hwdng
dén gia chirng quyén co dam bdo.

3i ro lién quan dén san phdm chirng quyén

RQi ro dAu tw chung: ngwdi s& hiru nén co kién thire vé phuong phap dinh gia cda chirng
quy&n va chi nén giao dich sau khi da xem xét can trong. Chirng quyén 1a san phdm phu
hop v6i nha dau tw hidu rd vé cac rlii ro va cac co ché gia lien quan. M6t khoan dau tw
vao ching quyén khang twong Guong véi mot khodn dau tw vao tai san co s&. Médc du
lot nhuan ciia mot khodn dAu tw vao chirng quyén lign quan mat thiét toi thay ddi trong
gia clia tai san co s, st thay dbi gia cla ching quyén abi véi sy thay ddi gia tai san co
s& ¢o thé khong twong duwong. Hé sb don bly cao cla ching quyén c6 nghfa réng ngudi
s& hiru s& c6 rii ro dAu tw cao hon so voi dau tw clng gia tri vao tai san co sé.

Rui ro do thdvi gian d4o han cGa ching quyén: do chirng quyén co6 thei gian dao han nén
gia chia chimg quyén co thé bj gidm khi dén gan ngay d4o han, va mic giam gia nay cb thé
s& kha 1on. Néu nha dAu tr ndm gitr chirng quyén dén ngay dao han va gia thanh toan nho
hon hoc bing gia thire hién quyén, thi gia cla chirng quyén s& bang khang, khi d6 nha
dAu tw s& chiu mdt khodn 18 biing dung s6 tidn da bo ra dé mua chirng quyén. Vi vay, trede
khi quyét dinh @Au t vao chizng quyén, nha Au tw cin nghién clru kj xu thé bién dong gia
ctia chirng khodan co' s& trong khoang thei gian con hiéu lyc cla chirng quyén.

RUi ro v& gia: rGi ro vé gia 1& rdi ro do s thay dbi gia cla chirng quyén. Sy thay ddi gia
cfla chirng quyén phy thubc vao nhidu yéu td nhu gia cia ching khoan co s¢, mirc do
bién do gia ching khoan co s&, thoi glan ¢on hiéu e clia chivng quyén, 1ai suét, cb tirc
cla chieng khoan co sd... trong do, yéu t6 quan trong nhat chinh 14 gia clia chirng khoan
co s&. Ngoai ra, gid cia chirng quyén con phy thudc vao yéu tb cung cau cla thi tredng
v& chirng quy&n. Mic di & chirc phat hanh thuong phat hanh khéi lwong chimg quyén
theo khéi lwong da d&ng ky véi Uy ban Chirng khoan Nha nwéc, tuy nhién, t& chire phat
hanh van cé thé tang khoi lweng cung (rng chirng quyén thong qua phuong thirc phat
hanh bé sung, mién 14 han mdre phat hanh ching quyén dé chwa vuot qua han mivc phat
hanh téi da theo quy dinh clia Uy ban Chirng khoan Nha nwédc. Vige phat hanh thém nay
c6 thé anh hwdng dén gia cha chirng quyén.

R ro ti tinh @3n bay: dAu tw vao chtrmg quyén co dam bdo chl lién quan dén sy thay ddi
gia clia chirng khoan co s& chi khong phai dau tu triye tiép vao chirng khoan co s&, do do
nha dAu twr dwoe hwdng loi tr tinh chét don by cila ching quyén khi c6 thé nhan dugc
toan b sw thay dbi gia cia chimg khoan co' s& trong khi chi phai bd ra mét phan chir
khéng phai toan bd gia cla chirmg khoan co s&. Ngodi ra, ty 1& thay ddi gia clia ching
quyén trén thi trudng co thé [em hon ty 18 thay dbi gia cla chirng khoan co' s&, vi vy, nha
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dau tw c6 thé 18i nhidy hon hoe 18 nhidu hon so véi viee diu tu trye tiép vao chirng khoan
co s@.

Rai ro thanh khodn: 1a riii ro xay ra khi nha dau tw khéng thé ban chizng quyén & mirc gia
mong mubn do thj trung thiéu thanh khodn déi véi chirng quyén. Thanh khoan clia chirng
quyén phy thudc vao cung cAu thi trrdng va hiu qua hoat dong clia td chire tao 1ap thi
trrdmg. Mac di td chire phéat hanh cam két sé thyc hién cac cong tac tao 1ap thj trieéng va
cung cép thanh khoan cho thj trrémg chieng quyén, t8 chirc phat hanh khéng cam ét thi
trudrng giao dich cla chirng quyén sé sl déng.

Nha dau tw s& hru chirng quyén c6 dam bao khéng cé quydn Ioi twong iy ¢d déng sé hiku
chirng khodn co s& bao gbm nhung khéng giéi han quyén tham dy Dai hdi ddng cb déng,
nhan cd tire, quydn mua cd phiéu phat hanh thém, ho#ic cac quyén khac phat sinh tir
chitng khoan co sd.

ro lién quan dén chirng khoan co sé&

Mot s6 sy kién xdy ra (bao gdm va khéng gi¢i han phat hanh ¢ phiéu thirdng hodc phan
phdi tién bdi Cong ty, chia nhd hosc hop nhat chirng khoan co s& hoic sip kién tai cAu tric
anh hwdng toi Céng ty) ¢6 thé dan dén viéc chung toi phai didu chinh cac didu khoan cla
chirng quyén. Tuy nhién, ching t5i khéng c6 nghia vy phai didu chinh cac didu khodn va
didu kién ciia chirng quy&n cho moi st kién lign quan t¢i chirng khoan co s&. Bat ky s
diéu chinh ho#c cac quyét dinh khong didu chinh déu sé c6 tac dong t&i gia tri clia chirng
quyén. Viéc diéu chinh chirng quyén s& dugc thie hién theo quy dinh phap luat, Ngoai ra,
mot sb sy kién xay ra (bao gdm chirng khoan co s& bj hily niém yét hoic tam ngirng giao
dich) dan dén viéc chirng quyén bj hiy niém yét ho#c tam ngtrng giao dich theo quy dinh
cua phap luat.

4. Cac ruairo khac

Ri ro kinh té: sy phét tridn cla th] tredmg chitng khoan Viét Nam phy thudc vao rat nhidu
yéu 16 trong d6 6 lién quan chit ché t&i sw phat trién kinh t& Vidt Nam. Nén kinh té& \iét
Nam phat trién s& 1a dong luc khuyén khich cac doanh nghiép trong nwdc mé rong san
xudt, tim kiém co hoi lam &n ddng thei thu hat nhidu ngudn vén dAu te nrée ngoai. Bidu
ndy sé& mang lai phdn (ng tich cuc d6i véi sty phat trién cla thj treng chirng khoan Viét
Nam. Ngugc 1ai, khi nén kinh t& cham phat trién sé co anh hwdng tiéu cye véi toe dd phat
trién cla cac doanh nghiép va gian tiép anh hwdng dén sy phat trién clia thj truéng chieng
khodn, trong d6 co sy phét trién clia chirng quyén.

RUI ro chinh tri: 1a rii ro do nhirng bién déng clia sy kién chinh trj, nhitng thay ddi trong lut
1&, chinh sach clia chinh phili lam anh hudng dén i ich cha nha dau b,

RUi ro luat phap: xay khi té chirc phat hanh ching quyén va/ hodc t& chirc phat hanh
chirng khodn co sé trong qua trinh chp hanh phép luat do thay ddi quy dinh, khéng tuén
tht1 dang quy dinh hodc khi phat sinh tranh chap, kién céo,.. tir cac bén lién quan trong qua
trinh hoat ddng hang ngay dan dén viéc bién dong x4u v& gia chirng quyén.
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- Ruiro v& thué: khi ndm gitr chirng quyén qua ngay dao han va thue hién quyén thi thué thu
nhap ca nhan ma nha dau tw phai chiu s& cao hon so v&i thué thu nhap ca nhan ma nha
dAu tr dong khi giao dich ban ching quyén trude ngdy dao han theo céng van 1468/BTC-
CST (xem chi tiét tai myc V1.8).

NHNG NGUOI CHIU TRACH NHIEM CHINH BOI VO1 NQI DUNG BAN CAO
BACH

1. T chirc phat hanh — Cong ty Cb phén Chirng khoén SSI

Ong: Nguyén Duy Hung Chrc vu: ChU tich Hai ddng quan tri kiem Tdng Giam déc
Ba: Nguyén Thi Thanh Ha Chure vy: Giam dbc Tai chinh

Ba: Hoang Thi Minh Thuy Chire vy Ké toan trwdng

Ong: Nguyén Van Khai Chure vy: Triedng Ban kiém soat

Chung t6i dam bdo ring cac thong tin va sb ligu trong Ban céo bach nay ta chinh xac, trung thyc
va cam két chiu trach nhiém v& tinh trung thue, chinh xac cia nhirng théng tin va sb ligu nay phu
hgp v&i thue té ma chang toi dwgc biét, hosic da digu tra, thu thap mot cach hop ly.

Chung t8i co thé cap nhat holic sira ddi Ban c4o bach nay trong qué trinh phat hanh ching quyén
dé dam bao dang céc quy dinh dwoce ban hanh. Bat ki sy cap nhat bd sung nao sé& dwgce cong bd
thong tin tai S& Giao dich Chirng khoan.

2. T chirc bao lanh phat hanh, Té chive tw van: Khéng

CAC KHAI NIEM/ THUAT NG/ VIET TAT

Chirng quyén ¢é bao dam 14 hep ddng gitra nha diu tw va t& chire phat hanh chirng quyén dugc
dinh nghia theo khoan 1 Didu 1 Nghj dinh 56 60/2015/ND-CP ngay 26/06/2015 cla Chinh phi sira
adi, bd sung mot sé didu cia Nghj dinh s& 58/2012/NB-CP ngay 20/07/2012 cia Chinh phi quy
dinh chi tiét va hwéng dan thi hanh mét sb didu cla Luat Chirng khoan va Luat stra doi, bd sung
mot sb didu cua Luat Chirng khodn (sau day goi tAt 1a Nghi dinh s6 60/2015/ND-CP).

Chirng khoan co s& 1a chirng khoan dwgc st dung 1am tai san co s& clia chieng quyén.

Td chirc phat hanh chirng khoan co s& 13 t& chirc phat hanh chirng khoan 1am tai san co s&
clia chirng quyén.

Té chivc phat hanh chirng quyén (sau day goi tit 1a td chirc phat hanh / TCPH) Ia céng ty phat
hanh chirng quydn. Trong ban cio bach nay, Té chirc phat hanh 14 Cong ty Cb phan Chirng khoan
SSI(SSh

Ngan hang lwu ky 13 ngan hang thyc hién viée lwu ky, giam sat tai san do td chirc phat hanh
chirng quyén ky quy d& bac dam thanh toan cho cac chirtng quydn da phat hanh va khong phai 1a
nguei co lien quan cha t& chive phat hanh theo quy dinh clia phép luat chirng khoan.

Ngwéi s hiru chirng quyén 1a nha dau tw s& hteu chirng quyén, ddng thevi 1a chi ng c6 bdo dam
mot phan chia td chirc phat hanh va khong phai 1a td chire phat hanh chivng quyén.
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CHAO BAN CHU'NG QUYEN CO BAO BAM SSN

Chirng quyén kidu chau Au 1a chibng quydn ma ngudi sé hiru chitng quydn chi dugce thire hign
quyén tai ngay d4o han.

Gia thyre hign la mibc gid ma ngudi sé hiru chirng quyén cé quydn mua chirng khoan co s& cho
t chirc phat hanh, ho3c dugc td chire phat hanh diing d& xac dinh khoan thanh todn cho ngudi s
hiru chirng quyén.

Ty 1§ chuyén @bi cho biét sé Irong chitng quyén can c6 d& quy ddi thanh mét don vi chitng
khoan co sé.

Ngay dao han 12 ngay cudi cuing ma ngudi s& hitu chitng quyén dugc thire hién chirng quyén,

Chirng quyén dang lwu hanh la chitng quyén chua d4o han va dang duwgc ndm gitr bdi ngudi s&
hitu chirng quyén,

Chirng quydn chwa lu hénh la chirng quyén da phat hanh nhung chwa dugc s& hiru béi nha
dau twr. Chirng quyén chura Iiru hanh dwgc It ky trén tai khodn cha td chire phét hanh.

Chirng quyén c6 1ai (ITM) 1a chirng quyén mua cé gia thipe hién thap hon gia cla chirng khoan
co sO.

Chirng quyén 15 (OTM) 14 chirng quyén mua co gia thye hién cao hon gia clia chirng khoan cor
sQ.

Chirng quyén hoa vén (ATM) [a chibng quyan mua co gia thyc hién bing gia ctia chirng khoan
co s& :

Vi thé mé& chirng quy&n ciia tb chirc phat hanh bao gbm tAt ¢a cac chirng quyén dang wu hanh
chwa dugce thyre hién.

V| thé phong ngira ril ro ly thuyét 12 vi thé duoc tinh toan cin cir trén phwong an phong nglra
rdi ro d& dugc td chirc phat hanh néu trong Ban cac bach.

Vi thé phong ngira rli ro thye t& 12 v thé diroc tinh toan can clr trén vj thé thuc t& cé trong tai
khodn phong ngira rlii ro clia td chirc phat hanh.

Delta 14 gi4 tr] thay di clia gia chirng quy&n (rng véi mét thay ddi rit nhd trong gia chirng khoan
co s0.

Céng thivc;

Mive d8 thay A81 gid ehing quybn

Delta = r
¢ Mive d§ thay ddi gil chirng khoin co sd

Gla thanh toan chirng quyén khi thwe hién quyén 1a binh quan gia déng cira clia chirng khoan
co so trong nam {05) ngay giao dich lién trwdc ngay dao han, khdng bao gdm ngay dao han.

BCTC: Bao cao tai chinh

HNX: S& Giao dich chieng khoan Ha Nai

HSX: S& Giao dich Chirng khoan TP Ha Chi Minh
NHNN: Ngan hang nha nwéc
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BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAC DAM SSW

UBCK: Uy ban Chirng khoan Nha nuéc
VSD: Trung Tam Luu Ky Chung Khoan Viét Nam
SSI hoac Céng ty: Cong ty Cb phin Chirng khoan SSI

IV. CO HOQIPAU TV
1. Téng quan v& n&n kinh té Viét Nam thang 5/2020

San xuét ndng, 1am nghiép va thiy san thang 5/2020 gap nhidu khoé khan do han han, xam nhap
man anh hudng dén trdng trot va nudi tréng thly san; dich ta lgn chau Phi Guoc kiém soat nhung
tbc do tai dan cham: dich Covid-19 d4 dugc co ban khdng ché & Viet Nam nhung con dign bién
phirc tap trén thé gidi, d3c biét 1a nhirng nrdc c6 quan hé thuong mai Ién véi nuede ta gay anh
hwéng truc tiép 16i hoat ddng san xuét va xudt, nhap khdu ndng san. San xuat [am nghiép va thdy
san trong thang cé déu hidu phuc hdi nhwng con cham.

Trwde tinh hinti dich Covid-19 co ban dugc kidm soat, ¢d nwdc burdc sang giai doan vira phong,
chéng dich bénh vira khoi phuc va phat trién kinh té, hoat dong san xuét cong nghiép da co tin hi¢u
tich cwe khi chi sé san xuét cdng nghiép thang 5/2020 dat mirc tang 11,2% so voi thdng treéc mac
di van giam 3,1% so v&i cung ky nam 2019. Tinh chung 5 thang, chi s6 san xuat céng nghiép tang
1%, 1a mure tang thap nhét nhidu nam qua.

Sau khi cac bién phap gian cach xa hdi dwoc néi 1dng, clng véi tac dong tich cwe tir nhitng chinh
sach hd tro doanh nghiép ctia Chinh phi, dang ky doanh nghiép trong thang Nam cd si khai séc,
ca nwac ¢6 10,7 nghin doanh nghiép thanh lap méi, tang 36,1% so va&i thang 4/2020. Tinh chung 5
thang d4u nam, ca nwdc c6 48,3 nghin doanh nghigp dang ky thanh 1ap mai, giam 10,5% so v&i
cung ky nam trwde, tuy nhién s6 doanh nghiép quay trd lai hoat dng tang 10,5%; s doanh nghigp
tam ngirng hoat dong cher tam thil tyc gidi thé gidm 14,5% va sé doanh nghiép hoan tat th tuc giai
thé giam 4,8%.

Trong bi canh tinh hinh dich Covid-19 trén ca nudc da dugc kidm soat t6t, hoat dong Gau tw xay
dung trén dia ban cac tinh, thanh phé trrc thudc Trung wong co ban tré lai trang thai binh thuong.
Cac dy an, cong trinh dang duoc tap trung day nhanh tién d6 thue hién. Téc @6 tang von ddu tw
thwc hign tir ngudn ngan sach Nha nuoc thang Nam va 5 thang dAu nam 2020 dat mirc cao nhét

trong giai doan 2016-2020. Vén dAu tw tryc tiép nurdc ngoai thire hién 5 thang dat 6,7 ty USD, giam
8,2%.

Thye hién Nghi dinh sb 41/2020/ND-CP ngay 08/4/2020 cta Chinh phi vé viéc gia han th&i han
nop thué va tién thud dat cho cac doanh nghiép, td chirc, ho gia dinh va ca nhan kinh doanh bj anh
hwdng cia dich Covid-19, thu ngan sach Nha nuwéc trong 15 ngay dau thang 5/2020 chi dat mirc
x4p X 15 ngay du thang tredc. Chi ngan sach Nha nwéc tap trung bdo dam cac nhu ciu phat
trién kinh té - x& hoi, qudc phong, an ninh, y t&, quan Iy Nha nwéc va thanh toan cac khoan ng dén
han, phong chéng dich Covid-19 va dich ta lgn chau Phi.

Thang Nam la thang du tien cudc sdng trd lai binh thwéng sau gian cach xa hi, cing véi ky nghi
L& 30/4-1/5 nén hoat ddng mua sim hang héa, tieu ding clia nguei dan ¢ dbu higu tang trd Jai.
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Hoat Gdng thweng mai, dich vu thang N&m ting manh 26,9% so vé&i thang trude nhung van giam
4,8% so v&i cling ky n&m 2019. Tinh chung 5 thang dAu n&m, tdng mirc ban 1& hang héa va doanh
thu dich vy tiéu ding giam 3,9%.

Dich Covid-19 tiép tuc din bién phtrc tap tai cac thi treong 14 ddi tac thwong mai chinh clia nwéc
ta gay anh hwdng tidu cue téi hoat déng xuat, nhap khau clia Viét Nam. Tdng kim ngach xuét,
nhap khau hang héa 5 thang dau ndm wéc tinh dat 196,84 ty USD, giam 2,8% so véi cing ky ndm
treére, trong @6 kim ngach xuét khau hang héa dat 99,36 ty USD, giam 1,7% (riéng xuat khdu cla
khu vire Kinh té trong nuwée dat 33,3 ty USD, tang 10,4%); nhap khéu dat 97,48 ty USD, gidm 3,8%.
Can can thwong mai hang hda 5 thang wée tinh tiép tuc co mirc xuét sidu 1,8 ty USD.

Chinh phu, cac B6, nganh va dja phwong trién khai ddng bo cac chinh sach hd trg doanh nghiép
va nguedi dan gap khoé khan do dai dich Covid-19; sy chil dang didu hanh gia x3ng dau ciia Lién BS
Cong Thirong - Tai chinh; Ngan hang Nha nwéc Vit Nam gidm 13i sudt didu hanh va thye hien
chinh sach tién té linh hoat, chi déng 13 nhitng nguyén nhan chil yéu lam chi sd gia tidu diing
thang 5/2020 giam 0,03% so v&i thang triede, dong thdi gidm 1,24% so véi thang 12 nam trude -
mirc th&p nhat trong giai doan 2016-2020. Tuy nhién, chi sb gia tiéu dung binh quan 5 thang dau
nam 2020 so v&i cling ky ndm trwdre van & mikc cao nhét trong 3 nam gan day (tang 4,39%).

Hoat déing van tai trong nuée thang 5/2020 ¢6 dau hiéu phuc héi sau khi Thi twéng Chinh phi chi
dao gidm gian cach xa haoi. Tuy nhién van tai ngoai nwéc cia cac hang hang khong tiép tuc gap
kho khan do di&n bién dich Covid-19 & nhidu qudc gia trong khu virc va trén thé gidi van hét sire
phtrc tap, khé lweng. Tinh chung 5 thang dau nam, lweng hanh khach van chuyén gidam 27,5% va
hang hoda van chuyén gidm 5,9% so véi ciing ky nam tride. ‘ |

Khach quéc t& dén nudc ta trong thang N&m chi dat 22,7 nghin lugt ngudi, mire thap nhét trong :
nhidu n&m qua, gidm 13,6% so v&i thang trwdc va gidm 98,3% so véi cing ky ndm trwde do Viét

Nam tiép tuc thye hién cac bigén phap phang, chéng dich bénh Covid-19, chira mé civa du lich qubc

té nén liong khach dén trong théng chli yéu 13 chuyén gia, lao ddng k¥ thuat nwée ngoai 1am viéc

tai cac dw 4n & Viét Nam. Tinh chung 5 thang dAu ndm nay, khach quéc té& dén nwéc ta dat 3,7

trigu ot ngudi, giam 48,8% so vdi cling ky nam truée.,

(Ngudn: Téng cuc thdng ké)

2. Thitrwéng tai chinh Viét Nam va co hdi dau tw
TTCK Viét Nam phyc hoi manh, cing xu hwéng véi TTCK My:

Sau khi gidam 25% trong thang 3, VN-Index da tang ré nét va divt khodt trong thang 4 khi hau hét
cac nhan té tieu cwe da tac dong 1&n thi tredng ddu ¢6 xu hudng dién bién tich cwe hon nhw (i)
di&n bién TTCK thé giai, cu thé 1a TTCK My (i) tbc d6 lay tan ciia Covid-19 ¢é déu hiéu cham lai &
My va Chau Au (iii) trong nwde, Chinh phil néi 18ng dan chinh sach gian cach x& hoi va cac hoat
dong kinh t& x& hoi hdi phuc mdt phan. VN-Index dong clra phién giao dich ngay 25/4 tai 769.11
diém, tang 106.58 didm (+16.09%) so v6i thei didm cudi thang 3.
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Bién dong VN-Index trong thang Clng xu hwéng bién dong véi TTCK My

23112020 e % WNAINDEX e % Dow Jones

weweemmn KLGD (RHS) =~ VNINDEX Index 110% -
850 - - 400 “ % Shanghai Comp
=
800 - " 108 fo0% |
: e} 300 §
750 | 5o
30% -
700 - I i L 200
650 - HER [1 T 80% |
L 100
600 e
550 iEE R Ak dRURD AEE o 10% |
O 0O 0D 0O D0 o o0 o0 o0 o0 Qoo O
988838588588 a8888
YIS SIS ISSSESEESS 60% ' ' '
ggddggggeieggds Jan-20 Fep-20  Mar20 Apr-20
o o O O 9O - - T T ; N o N ™M

Nguén: SSIResearch, Bloomberg

Trén nén tang djnh gia thap, hdu hét cac nhém nganh va cb phiéu try cot déu bt ting manh
mé

P/E clia VN-Index ghi nhan murc 10.3 1An vao cudi thang 3, day 1a mirc thap nhét ké tir dau thang
12/2012 va thap hon hau hét cac thi treong khu vyc nhu Thai Lan, Indonesia, Malaysia,
Philippines va ca Trung Quéc. M dinh gia thap nay gitip NDT tw tin mua vao hon khi tin higu dich
Covid-19 duoc kidm soat tdt trén toan cu va trong nwde cac hoat dong kinh té bat dhu md ctra trd
lai.

Thi tredng tang trén dién rong nén tat ca cac nhém nganh déu ghi nhén tang tredng trong thang.
Nganh Hang tiéu ding khang thiét yéu phuc hdi manh mé nhat (+31%) nher MWG (+38.7%) va PNJ
(+24%). K& @&n Ia nganh Vat ligu (+26.97%) nh& HPG (+28%). Nganh Bat dong sén v&i mirc tang
tredng 184.5% LNST clia VHM dwa mtrc tang trwdng chung cha nganh 1én 12.3%, khong qua noi
troi so voi cac nganh khac. DU vay, VIC (+10%) va VHM (+15.6%) la 2 cb phiéu try cét hang dau
déng gop nhidu diém sb gia tang nhét cho VN-index trong thang.
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Dién bién djnh gi4 P/E ctia thj trwéng

Bién ddng cdc nhém nganh trong thang 4 va tir ddu nam
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Khéi ngoal tiép da ban rong trong thing, dong tién trong nwéc dan dit thi trvdng

Nhom NDTNN van ban réng xuyén sudt thang 4. Tng gia tri ban réng cia khbi ngoai trén ca 3 san
ghi nhan 6.811 tj dbng, sau khi d& ban rong 8.833 ty ddng & thang 3. Tinh tir dAu nam, tdng gia tri
ban rong cla khéi ngoai d& dat 16.819 ty dong trong khi cting ky ndm ngodi mua rong 5.722 ty

ddng.

Nhém cd phiéu khdi ngoai ban réng nhidu nhét trong thang bao gbm VIC (-1.168 ty dong), VNM (-
630 ty dbng), VCB (-435 tj ddng), VRE (-344.5 ty dbng), VPB (-320 ty dong), HDB (-276 ty déng),
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STB (-268 t7 dng). Tuy nhién, hau hét cac ma nay déu tang gia va trd thanh tru ¢4t chinh cda VN-
Index.

Giao dich cia khdi ngoai trong thang 4 Loy ké tir ddu ndm
mww Gid b muabénrng == NDTNNMua = NDTNN Bén ——— Gid Irj rdng khé'p l&nh = Gi4 U} rang thda thuan —— Gl& rj rdng
2,000
4,500 0 -l
1,000
-5000 1
500 1
-10000 -
(s00) - 15000 -
{1,000 -20000
A4 42 A5 47 41D 411 4M3 AMS AT 419 4121 4123 4125 4127 4120 V2 19 VAB 123430 2B 2M3TZ0XZT M6 AM2IMIIIIB 412 A1 411BAZ3

Ngudn: SSiResearch, Bloombery

Kho khan nhét da qua, trién vong thj trudng 6n dinh

Dinh gia P/E ciia VN-index vao thdi diém cudi thang 4 ghi nhan mirc 12.3 lan, cao hon mirc 10.3
IAn vao cudi thang 3 nhung van thdp hon céc nwdc trong khu vire. Trong khi d6, tdng LNST
Q1.2020 cla cac doanh nghiép trén HOSE céng b gidm 23.8% so v&i clng kY. Bidu nay phan anh
tac dong xau nhét tir dich Covid-19 da qua va NBT trong nwéc dang ky vong vao sy phuc hdi cla
nén kinh t& sau dich Covid-19 khi Chinh ph dang ndi 16ng dan chinh sach giain cach x& hoi. Cac
cau chuyén nhu 1an séng dich chuyén san xudt sang Viét Nam, chinh sach thic day dau tu cong
va cac gidi phap hd tre quyét liét ctia Chinh phi sé ia cac cau chuyén hap d&n giup git* dwoc dong
tidn trén thi freénmg d& lien tuc xoay véng tim kiém co hai.

3. Co hdi diu tw vao chivng quyén

Ciing voi san phAm hop déng trong lai, ching quyén c6 bdo ddm mang lai cho nha dAu tw cong
cy phéng ho riii ro cing nhw da dang hoa danh muc dau tu. Day ciing a san phAm dau tw co chi
phi thap hon so hon so vai ¢ phiéu va c6 tinh don bay cao, nha dau tw co co hoi tim kiém loi
nhuan véi chirng quyén voi nhidu chién lvec dau tw khac nhau,

Chirng quyén trong dot phat hanh nay co tai sén co s& la cb phiéu Cong ty cd phén Tap doan Hoa
Phat (HPG). Co hdi d3u tiy vao san phdm nay thé hién & nhirng diém sau:

Hoa Phét 1a Tap doan san xudt céng nghiép hang dau Viet Nam. Khéi ddu tir mét Cong ty chuyén
budn ban cac loai may xay dwng tir thang 8/1992, Hoa Phat 1an lvot mé rong sang céc linh vc
khac nhw Noi that, éng thép, thép xay dung, dién lanh, bat dong san va ndng nghiép. Ngay
15/11/2007, Hda Phat chinh thirc niém yét ¢b phiéu trén thj trwdng chirng khoan Viét Nam véi ma
chirng khoan HPG. '
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Téng trid'ng manh mé bt chip nhu céu thi trwérng suy giam

Doanh thu va lgi nhugn rong ctia HPG trong Q1/2020 dat 19.230 ty ddng va 2.305 ty dong, ting
29% va 27% YoY, nho phén khic thép va néng nghiép.

{ty dong)

- TSLN
Q112020 Q172018 Qa/2019 Q1/2020 | Q1/2019 | 4Q19 | 2019

Doanh thu thuan 19233 14.863 285% 17975 7,0%

Loi nhuan gop 3763 2621 436% 2836 327%  19.6%  17.5% 15.8% 17.6%
Thu nhéap tir

hoat dong kinh 3417 2343 330% 2539 228%  162%  157% 141% 152%
doanh .

EBIT 3138 2356 332% 2555 228%  163%  157% 142% 15.8%
EBITDA 4230 2939 439% 3359 260%  22.0%  19.6% 18.7% 19.9%
pOIpANTIUOS o657 2471 224% 2285 163%  138%  145% 127% 14,3%
Leri nhuan réng 2305 1810 273% 1923 198%  120%  121% 107% 11.9%
Lei nhuan rong

thuge vé cb 2285 1801 269% 1917 192%  11,9%  12.0% 107% 11.8%
déng

Nguébn: HPG, SSI Research

Tang trieérng dang khich 18 mic du th] treng am dam: San lwong thép xay dwng clia HPG
trong Q1 t&ng 5% YaY [én 732 nghin tan, mot két qua dang khich I khi doanh sé toan thi truwéng
gidm -15% do tac d9ng cla dich bénh Covid-19. V&i két qua nay, thi phan clia HPG trong quy diu
tién ting dang ké l&n 31,9%, so v&i chi 26% vao nam 2019. HPG cho thay cdng ty da tan dung téi
da tinh hinh hién tai va t8i wu héa lgi thé clia minh,

San lwgng tidu thy thép xay dirng va thj phan hang quy
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Einil 53¢ VOlUME

Market share
Ngudn: Hiép hoi Thép Viét Nam, SSi
V& kénh ban hang, méc du san lwgng tigu thu & midn Bac gidm -22% so véi nhu ciu chung, doanh

s ban hang & mién Nam va xudt khau tang dang ké Ian fuot 1a 86% va 75% YoY, nhe khu Lién
hop thép Dung Quét.
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Tang trwedrng san iwgng tiéu thy thép xdy dyng caa HPG

' Q112019 Q212020 Tang trwéng
Mién Bic 439,037 344 556 -22%
Mi&n Nam 85.946 159.559
Midn Trung 04.665 93.184
Xuat

o 01185
R S g s TR

BUGHER s
Ngudn: HPG, SSI Research

Doanh sé phéi thép da thuc diy cong suit 16 cao (BOF} & mirc kha: Ngoai cac thanh pham,
cong ty cling d4 ban dwoc 350 nghin tn phéi thép dai trong quy, so véi mire gan 0 trong Q1/2019.
Mac du ty suét lgi nhuan cla phoi thép thdp hon thép xay dyng, doanh sb cia phoi thép da gitp
cac 10 cao clia HPG dat ty 1& hieu dung & mirc khodng 95% cang suét thiét k&, vai tong san lweng
thep dai tang dang k& 55 % YoY dat 1,08 tridu tAn trong Q1/2020. Phéi thép chll yéu dugc ban
thang qua kénh xuét khiu, Trung Qudc 14 thi tredng chinh trong thei gian gan day. Day & mét vi
du khac v& loi thé canh tranh manh m& cta HPG vé& chi phi san xuat.

San lwong thép dng giam ciing véi xu thé thj trwdng: San lveng éng thép cla HPG gidm -15%
YoY xubng con 146 nghin tAn ciing véi thi trwdng chung. Mic da vay, cang ty van duy tri thi phan
hang dau v&i 31% trang phan khue.

Ty suét lgi nhuan rong cia mang thép phuc hoi nhe so vl quy trwde: Loi nhudn rong cia
mang thép trong Q1/2020 woc tinh 1a 1,8 nghin ty ddng, ting 4% YoY va 25% QoQ, véi ty suét Lo
nhuan rong la 11,4% (gidm t&r 14,3% trong Q1/2019 chd yéu do giad thép gidm 10% va TSLN cua
phdi thép thap hon so v&i thanh phdm). Tuy nhign, so véi mirc (3 rong 10% trong Q4/2019, sur
phuc hdi clia TSLN trong Q1/2020 ¢6 thé ia do gia nguyén ligu tho gidm khoang 3 - 7% QoQ, va
cong suét 1o cao tang.

Ty suét loi nhuan clia HPG cao hon cac cdng ty thép xay dung khac, khoang 10 - 15%. Ty suat
EBITDA clia cac nha san xuét khac trong Q1/2020 vin & mirc thdp 0-4%, so véi mirc 23% cla
HPG.

VWWW.SSIL.COM.VN
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Ty suit lgi nhuan cla cac nha san xudt thép xay dwng trong Q1/2020 -

25.0%

20.0%

PR Y

15.0%

4 oA

10.0%

5.0%

VIS Tll DS THB
-5.0%

-10.0%

W EBITDA margin -~ ™ Net margin

Ngudn: Céng ty, SSI Ressearch

Dong gép lgi nhudn dang k& tir mang nong nghiép: Bén canh mang thép, ting trudng loi
nhuén chung cia HPG con nhd vao mang ndng nghiép, trong dé doanh thu va lgi nhuan rong tang
vot 1an lwgt 59% YoY va 422% l&n 2,78 nghin t§ ddng va 482 ty ddng. Ty suat loi nhuan rdng cia
phan khtc nay dwec cai thign dang ké 1&n 17,3% trong Q1/2020 tir 5,3% trong Q1/2019, do gia thit
lon téng hon 50% trong quy do dich ta ign chau Phi.

[ . " R,

San lwgng tidu thy manh mé trong thang 4 bit chdp gian cach xa hoéi: San lugng thép xay
dyng ciia HPG trong thang 4 dat 270 nghin tAn, ting 13,8% YoY do thj trwéng mién Nam tang
67%. Ngoai ra, cong ty duy trl san lwong tiéu thu phéi thép manh mé & 183 nghin tAn véi Trung
Québc |a thj tredng chinh, San lugng tiéu thy phdi thép manh c6 thé do khan hiém phai thép tam
theri & Trung Qudc khi hoat dong xay ding hdi phuc khi nuée nay kiém soét duge dich Covid-19.

Y.

Uée tinh Igi nhuan

SSI didu chinh dy bao doanh thu va loi nhuan réng ndm 2020 cho HPG tir 73,8 nghin ty ddng va
9,3 nghin ty dbng twong trng sang meee 79,9 nghin ty déng (+ 25,5% YoY) va 9,27 nghin ty ddng (+
22,3% YoY), Chuing téi ky vong san lwgng thép xay dung ndm 2020 sé ting 24,3% YoY lén 3,45
tridu tan, véi san lwong phoi thép 1a 1,2 tridu tan (+ 1100% YoY). Gia ban trung binh cta thép xay
dyng gia dinh & mrc 11,1 tridu ddng/ tAn, gidm 9% YoY. Trong khi d6, s&n lwgng tieu thy dng thép
wéc tinh khéng @i & mirc 760 nghin tan (+ 1% YoY). Chiing toi cling cho réing dy an Dung Quét
giai doan thir hai cé thé san xuét 600 nghin tan thép can néng (HRC) vao nam 2020.

béi v&ri mang néng nghiép, chung t6i wéce tinh doanh thu la 10,4 nghin ty dong (+ 30% YoY) va lgi
nhuan réng 1a 1,3 nghin ty dong (+130% YaY).

WWW.SSI.COM.VN 15
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SSI

Cho nam 2021, St uwdre tinh doanh thu va Igi nhuan rong cia HPG sé tang trudng 14-17% Yo,

nhér vao san leong tiéu thy thép xay dung tang dang ké va dy an Khu lign hgp thép tich hep Dung
Quét giai doan hai bt Gau di vao hoat dong.

(Ty dong)

2017 2018 2019 2020F 2021F
Doanh thu thudn 46.162 55.836 63.658 79.872 91.178
Ting tnrdmng doanh thu thudn (YoY) 38,69% 20.96% 14,01% 25,47% 14,15%
Loi nhuan gop 10.626 11.671 11.185 14.411 16.039
Ty sudt loi nhugn gop 23,02%  20,90%  17,67%  18,04% 17,59%
Thu nhép tai chinh 186 294 471 514 - 879
Chi phi tai chinh -556 -772 -1182 -2531 -3124
Sg‘r'“‘;? ban hang va quan ly doanh 4004 1421 1442 1741 <1869
Loi nhuan trwde thué 0.288 10.071 - 8.097 10.652 11.925
Led nhudn réng 8.015 8.601 7.578 9.268 10.807
Tang trwdng fgi nhudn rong (YoY) 21,3% 7.1% -12,4% 22,3% 16,6%
San lirong tiéu thy (tan)
Thép xay dyng 2.475.000 2377788 2775066 3448770 4.082699
Phéi thép 100.000 1.200.000 600.000
Thép ng 581.000 653.900 750.800 758.308 834,139 -
HRC - - - 600.000 1,800.000
~_ Dwbdodiéuchinh |  Dwbdotrwoeds | Dieuchinh (%)
2020 | 2021 2020 | 2021 2020 1 2021

Doanh thu 79.872 91.178 73.795 N.a 8.24% N.a
rL(,f::;““é” 9.268 10.807 9.207 N.a -0,32% N.a

Ngudn: Céng ty, SSI Research

V. THONG TIN V& TO CHU'C PHAT HANH CHU'NG QUYEN CO BAO DAM

1. T6m tat théng tin doanh nghiép

xd

Tén doanh nghiép

»,

< Tén tiéng anh
e Tén viét tit

% Von diéu 18

-

-
o

: Céng ty Cd phan Chirng khoan SS!
: $SIi Securities Corporation
. 88l

:16.029.456.130.000 VND

Giay phép thanh 1ap
va hoat dong

- 56 03/GPHDKD do Cha tich Uy ban Chirng khoan Nha nwoc
cap ngay 05/04/2000 va céc gidy phép diéu chinh

T

. Try s& chinh : 72 Nguy&n Hué, Quan 1, Thanh phé Hd Chi Minh, Viét Nam
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% Dién thoai . +84 28 38242897
o Fax . +84 28 38242997
% Websife T WWW_S5i.COm.vN

-

‘.‘

Nganh nghé kinh doanh clia Cong ty gbm:
- Kinh doanh chitng khoan: Mai giti chieng khoan, tw véin ddu tw chieng
khoan va lwu ky chirng khoan
- Tw doanh chipng khodan
- Bao lanh phat hanh chieng khoan

2. Qua trinh hinh thanh phat trién

1999 -2002 « 30/12/1999: SSI| dwgc thanh 1ap, dt try s& chinh tai Thanh phé H3 Chi Minh va
hoat dgng véi hai nghiép vy: Méi giéi Chirng khoan va Tw van BAu tw Chirng
khoan. Vén diéu 1& ban dau fa 6.000.000.000 VNB:

» 07/2001: SSI tang vdn didu 1& 1én 20.000.000.000 VND, va c6 4 nghiép vy chinh: Tuw
van DAu tv Chirng khoan, Mbi gioi Chirng khoan, Ty doanh va Lwu ky Chirng
khoan;

s 07/2002: Thanh 1ap chi nhanh tai Ha Noi, danh diu sy md réng hoat ddng kinh
doanh ra cac tinh phia Béc.

2003 -2005 « 06/2005: SS| tang vén didu 12 I&n 52.000.000.000 VND va hoat dng voi 6 nghiép
vy chinh: T van BAu tw Chieng khoan, M6i gi¢i Chirng khoan, Ty doanh, Lwu ky
Chirng khodan, Quan Iy danh myc DAu tw Chirng khodan, va Bao I&nh phat hanh
Chirng khoan.

VWAAW.SS1.COM. VN 17
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SSI

2006 - 2008

2009 - 2011

2012 - 2014

2015 - 2017

11/2006: Thuc hién thanh céng dot phat hanh trai phidu chuyén déi dau tién trén
Thi treérng Chirng khoan Viét Nam cho chinh SSI, di dau trong viéc mé ra mét hinh
théee phat hanh méi cho cac cong ty dai ching va cong ty niém yét ngoai phat hanh
¢d phan théng thieerng,

12/2006: C8& phiéu SSI dang ky giao dich tai Trung tdm Giao dich Chirng khoan Ha
NGi (nay 1a S& Giao dich Chirng khodn Ha N{i),

08/2007: Cong ty Quan ly Quy SSI (SSIAM), céng ty TNHH M§t thanh vign cla SSI
duge thanh 1&p;

10/2007: SS! chinh thirc niém yét tai Trung tam Giao dich Chirng khoan Thanh phd
Hé Chi Minh (nay la S& Giao dich Chitng khoan Thanh phd Hb Chi Minh);

04/2008:; SSI tang vén diéu 1 18n 1.366.666.710.000 VN,

06/2008: Daiwa trd thanh cb déng chién lugc clia SSI.

07/2009: SSIAM 12 cong ty dAu tién duoc clp gidy phép dau tu ra nuée ngoai,
05/2010: SSI tang vbn didu 1& 1&n 3.511.117.420.000 VND,

03/2013: SS| tang vbn diéu 1é 1&n 3.537.949.420.000 VND.

04/2015: SSI phat hanh riéng Ié thanh cong 02 det trai phiéu doanh nghiép khéng
chuy&n @8i va khong c6 tai san dam bao: dot 1 vao thang 01/2015 voi tong gia tri
500 tj VND va dot 2 vao thang 04/2015 voi tbng gia tri 14 300 ty VND;
09/2015: SSi 14 cong ty d4u tién tai Viet Nam hoan tat thd tuc diéu chinh gidi han ty
& s& hlru cia Nha G4u tw nwrdc ngoai 1&n 100% vén didu 18,
01/2017: SSI tang vbn didu 1@ 1&n 4,900.636.840.000 VND;
04/2017: SSI phat hanh riéng |& thanh cong 02 dot trai phiéu doanh nghiép vao
thang 01/2017 va thang 04/2017 v&i tdng gia tri mdi dot dat 300 ty VND;
0.512017: SSi dwrgc Uy ban Chirng khoan Nha nuéc cp gidy chirng nhan di diéu
kién kinh doanh chteng khoan phai sinh va gidy chirng nhan da didu kién cung clp
dich vy bi trip, thanh toan giac dich chirng khoan phai sinh;

S& Giao dich Chirng khoan Ha Néi ban hanh quyét dinh chap thuan SSI 1a
thanh vién giao dich thj triedrng chieng khoan phai sinh.
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2018 - 2020 .

02/2018: SSI phat hanh thanh cdng 1.150 t§ VN trai phiéu chuyén dbi ¢6 ky han 3
nam va |ai sult phat hanh 4%/mam;

12/2018: SSI ky niém 18 nam thanh Iap va chinh thirc dbi tén cong ty thanh “Céng
ty Co phAn Chirng khoan SSI", théng nhat tan goi cong ty véi tén viét tit va ma
chirng khoan phat hanh trén thj tredng;

06/2019: SSI chinh thirc nhan gidy phép phat hanh chirng quyén cé bao dam;
05/2020: SSI tang vbn didu 18 1&8n 6.029.456.130.000 VND,

=R e

sain,
3
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3. Co ciu bd may quan ly

Hinh 1: So @b td chirc Cong ty C4 phan Chirng khoan SS!

—
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4. Co céu sé hiru

R
Hinh 2: So @b ty 18 s& hiru cia SSI tal cdc cong ty con, cong ty lidn két tai ngay 31/12/2019 o
CTCP Chirng khoan !
Ssi y,
100% 'L ¢ 80%
Céng ty TNHH Qu¥ dau tu
Quan ly Qu¥ SSI thanh vién SSI
l 80%
Qﬁng ty :
Quéc té SSI )
Cac céng ty lién két (
20% ‘
Céng ty cb phén tap
doan PAN (PAN)
Ngudn: SSI

Ghi chi: Ty 16 s& hiu d6i véi cae céng ty lién két & trén cén civ ty 18 s& hiku trire tiép va gidn tidp (dau tw

qua cdng ty con) ctia SS!

VWWW . SSI.COM.VN
Restricted

21



BAN CAO BACH
CHAO BAN CHUNG QUYEN cO BAO BAM

SSI

Cé déng Ién va Ngwdi ¢o lién quan cta Cé dong 1én ddng thei 12 ngwdi ndi b cia TCPH

5.

o Ty lé s& hiru cha Cd dong 16n

A. Cé déng nha nwéc
Téng Cong A
B. Cédoéng ion
' Tang 16, tod thap ICON4,
Cong ty 243A Dé La Thanh,
TNHH BAu tw | 0104285751 | 30/10/2014 | Phwdng Lang Thugng, 48.194.727 9,45% -
NDH Quan Béng Pa, Thanh
1 phé Ha Noi
Pai dién: Sb 54 ngd 6117 Pudng
Nguydn Duy | 220895667 | 20/06/2009 | FPURG Chi Kién, PhudTG | 45 194 707 | 9.45% ;
Hun : Nghia ©98, Quan Chu
g Gifiy, Thanh phé Ha Noi
Daiwa
Securities 9-1 Marunouchi 1-chome, o
Group CS6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 19,99%
2 Incorporation
C#n hd s6 3405, Khu cin
Pai dién: hd Pacific Place, Pacific o
Hironori Oka TH1551742 | 08/09/2006 Place 88 Queensway, 101.978.121 | 19,99%
Hang Kbng
Céng téy 236/43/2 Dién Bién Phu,
TNHH Bat Phuwing 17, Quan Binh o
Poéng San Sai 0312490624 | 04/10/2013 Thanh, Thanh ph6 Hb Chi 30.454.063 597% I
3 Gon Ban Linh Minh
o o | 024100737 | o2i0ar2004 :"?:h?a"’*?‘?“?‘%ef:g ';ﬁ; 30.454.063 | 5,97%
Van Quan 2, Thanh phd Hd A% i
Chi Minh
Téng Coéng B ' 180.626.911 | 35,41%
C. C6 dbng chién lwge I
Daiwa
Securities |
Group 9-1 Marunouchi 1-chome,
1 Incorporation CS6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 19,99% -
Pai dién:
Hironori Oka '
Téng Cong C 101.978.121 | 19,99% -
D. Cé ddng sang Kp/ ¢4 déng FDI (di voi trwdmg hop TCNY 14 doanh nghiép FDI)
WWW.SSI.COM.VN 22 dl
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e IR S
U R 3%“!
Téng Céng D - : .
Téng Cong (A+B+C+D) 180.626.911 | 34,73% -

(*) Ty 18 tinh trén tong vén diéu 1& teong (rng tong s& 510.063.684 ¢b phiéu

Danh sach cong ty me - con, céng ty c6 quyén kiém soat, chi phdi: SSI 14 cong ty me, s& hiru tryc tiép
100% céng ty con |a Céng ty TNHH Quan Iy Quy SSI (SSIAM), ngoai ra can s& hivu gidn tiép Cong ty
Québc té SSI théng qua Qui Thanh vién SSI (SSI IMF) nhw Co cAu s& hiru tai Muc V.4

« Ban diéu hanh: Ban diéu hanh cong ty gdm c¢6 Téng Giam dbc, Phé Tdng Giam déc va cac giam
dbc phy trach chuyén mén gittp viéc.

Téng Giam dbc
Ong Nguy&n Héng Nam Phé Téng Giam débc 1967 \
*
Théng tin thém vé Ban didu hanh vui Idng xem tai Muc V 9 duwéi day. é
» Danh sach Nguwi c6 lién quan clia Cang ty theo Cong bb théng tin gin nhét. ?
\
Thol diém bét k:::; :':"1“' N 3
. - i .
Tén td chirc/ca nhan Chire vy tal cong ty/M&i quan hg | ddu 13 ngudri co nguol ¢6 lisn ] 3
STT véi cong ty lién quan quan Ly do
No. Nama of qrganlzatlon / Posltion at the company / Relations Commencement Reasons
Individual with th date as related End date as
e company ea non-related
person .
parson
11/CA NHAN/ INDIVIDUALS it i A R N T 2
¢ | Nowvin Duv H Chi tich HDQT kigm TGD Giély phép thanh
guyen Bluy Hng Chairman of Board cum CEQ 01/11/1999 fap doanh nghigp
ngay 30/12/1999
Thénh visn HDQT, Phé TGD, Nguoi Gidy phép thanh
dwgc uy quydn CBTT lap doanh nghigp
2 Nguy&n Héng Nam Board member, Deputy CEQ, 01/11/1599 ngay 30/12/1999
Authorized parson to disclose
information
, Thanh vién HBQT Theo Nghj quyét sé
3 Ngb Van Diém Board member 211412017 01/2017/NQ-
WWW.SSI.COM.VN 23
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and CEQ of 55!
Thanh vién HDQT SSI Nguyén Duy

Khanh Gdng thai 1a TGB NDH

PHBCD
4 Bui Quang Nahié Théanh vién HEQT Theo Nghj quyét sb
Ui Quang Nghiém Bosrd member 25/4/2014 25/4/2019 01/2019/NQ-
PHDCD
. . Thanh vién HDQT Theo Nghj quyét sb
5 Hironori Oka Board member 231412015 0112015NG-
PHBCBH
Thanh vién HBQT Theo Nghj quyét sd
8 | Nguydn Duy Khanh Board member 23/4/2015 01/2015/NQ-
PHECE
, . Thanh vién HDQT Theo Nghj quyét 56
7 | Pham Viét Mudn Board member 25/4/2019 01/2019/NQ-
DHECD
. Truéng BKS . Theo Nghj quyét s6
8 Nguyén Vian Khai Head of Supervisory Board 01/2016/NQ-
25/4/12016 BHOCD
Thanh vién BKS Theo Nghj quyét s
g | Pang Phong Luu Supervisory Board member 23/4/2015 01/2015/NQ-
PHBCE
. Glam dbc Tai chinh
10 Nguyén Thj Thanh Ha Chief Finance Officer 09/5/2005
- . Ké todn truedng
11 Hoang Thi Minh Thay Chief Accountant 24/3/2009
Thanh vién BKS Theo Nghj quyét s&
PHDCD
; AT e R S e o
B.iATO.C icHte 1ZA Ohw;‘? s ? e
Cong ty TNHH Quan ty
’ quy SSI Cadng ty con SSi s& hiru 100% 03/8/2007
581 Assel Management | SSI 100% owned subsidiary
(SSIAM)
Quf dhu tw thanh vién
, | ssissimm Géng ty con SSI s& hivu 80% 271112010
SS! Investment Member | SSI 80% owned subsidiary
Funds
= ——
Cong ty Quéc & SSI ?ntl)l? s¢& hiru gian tiép théng qua SSI
3 2‘3;:"::"3“0"“' 80% indirect ownership through SSI 27/8/2009
pany IME
Chii s& hiru va Cha tich ciia Cong ty
TNHH BAu tw NDH 14 Cha tich HBPQT
Gong by TNHH Pautr | (jam TGP SS|
4 Major shareholder of SSI; owner and
fm': ';’VE’St Company Chalrman of NDH is Board Ghairman 06/1/2015
imite
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Board Member of SSI, Nguyen Duy
Khanh, is General Director of NDH
C& ddng chién iwgc ndm gtk ty 18 trén
5 | Daiwa Securlties Group { 10% vén ¢6 quydn bidu quyét cia SSI
Inc. Strategic shareholder hoiding more 30/772015
than 10% of outstanding shares
Céng ty TNHH BAt Béng TV HDQT kiém Phé TGD SSI 14 Cha
N . tich HBTV Sal Gon Ban Linh
B San 5ai Gon Ban Linh Board b Deputy CEO of
Saf Gon Dan Linh Real oard member cr{m epuy L= o 22/812014
Estate Company Limited 88! is Board Chairman of Sai Gon
Dan Linh Real Estale Co., Ltd
Chil tich HBQT PAN Ia Cha tich
HBAQT kiém TGD SSt
The Board Chairman of PAN is
Cong ty CP Tap doan concurrently the Board Chalrman cum
7 PAN CEQ of 88! 31/8/2005
The PAN Group Joint
Stack Company Thanh vién HDQT SSI Nguyén Duy
Khénh ddng thivi 1a TV HDQT PAN
Board Member of SSI, Nguyen Duy
Khanh is Board Member of SS!
Ong Nguy&n Duy Huwng, Chi tich
-QUY ETF SSI1AM HBQT kidm TGD Cong ty CP Chikng
8 | VNX50 khoan SS| ddng thei ta Cha tich 1011212014
{SSIAM VNX50 ETF) HBQT SSIAM, cang ty quan Iy Quy
ETF SSIAM VNXS50

 Théng tin vé Nhan sy quan Iy riti ro lign quan toi hoat déng phat hanh chieng quyén

Ong Bing Manh Cwérng - Giam Béc Quan Trj RUi Ro

Ong Bing Manh Cudng c6 kinh nghiém 11 nam lam trong linh virc chivng khoan trong d6 c6 8 ndm dam
nhiém vj trl Gidm Déc Quan Tri Rai Ro. Ong Curdng da trang bi mot nén tang kién thire chuyén mén sau
v& Tai chinh, Quén trj R{i ro va Cong nghé Théng tin 4& phuc vu cho cong viec, cy thé 1a Bing K§ sw
Cong nghé Thaéng tin, Thac sT Tai chinh va Thuong mai Quéc t&, Chirng chi Quan trj RUi ro quéc té FRM,
chirng chi hanh nghé Phan tich Tai chinh clia UBCK Nha nwée. Trong subt qua trinh lam viéc cia minh
ong ludn thé hién sy chuyén nghiép va cong tam trong cong viac va dwge td chirc cling nhwr ddng nghigp
tin nhiém cao.
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SSI

6. Mang lwéi hoat dong

PHIiA BAC

+ Céng ty Cé phdn Chieng khoan SSI - Chi nhanh Ha
NoI
Pija chi: 1C Ngb Quyén quan Hoan Kiém, Ha Noi

%+ Phong giao djch Nguyén Chi Thanh

Dja chi: tAng 8, tda nha TNR Tower, 54A Nguy&n Chi
Thanh, Béng Ba, H& Noi

% Phong giao djch Tridn Hwng Pao

Dia chi: tAng 10, tda nha Capital Tower, 109 Tran Hing
Pao, Hoan Kiém, Ha Noi

< Phong giao djch Lé Van Lwong

Pia chi: TAng 1, Toa nha Star City, sb 23 L& Van
Lwrong, Phuwdng Nhan Chinh, Quén Thanh Xuan, TP
Ha Noi

< Chinhanh M§ Binh

Dia chi: TAng G, toa nha The Manor, My Binh, M& Tri,
Tl Liém, Ha Noi

<+ Chi nhanh Hai Phong

Pia chi: 22 Ly Ty Trong, Quan Hong Bang, TP. Hai
Phong

< Cong ty TNHH Quén Iy Quy SSI
Pija chi: 1C Ngd Quyén, quan Hoan Kiém, Ha Néi
PHIA NAM
% Tru s¢ chinh
Dija chi: 72 Nguy&n Hué, Quan 1, TP. H4 Chi Minh
< Chi nhanh Nguyé&n Céng Tri

Dia chi: 92-94-96-98 Nguy&n Cbng Trtr, Quan 1, TP. H&
Chi Minh

< Phong giao dich Nguy&n Vin Civ

Pia chi: 235 Nguyén Vin Cir, Phudyng Cu Trinh, Quén
1, TP. H& Chi Minh

% Chinh&nh Viing Tau
Dia chit 4 L& Loi, TP, Ving Tau

*
L

*,
Do

.
o

Phong giao dich Lé Loi

TN WEN MY NN PEF WY MEN N PN NN MW BT MY

Dia chi: Phéng sb6 03, TAng 18, Tda nh
Saigon Centre, 67 Budng Lé Loi, Phudng
Bén Nghé, Quan 1, TP, H Chi Minh

Phong giao dich Nguyén Thj Minh Khai

bia chi: 6 Nguy&n Thi Minh Khai, Phuwdng B
Kao, Quan 1, TP. H& Chi Minh

Phong giao dich Nguy&n Hiru Canh

PBia chi: 92 Buéng Nguydn Hou Cénl;l
Phudmg 22, Quan Binh Thanh, TP. H& C
Minh

Phong giao dich Cach Mang Thang Tam

Bia chii B2A Cach Mang Thang Tam,
Phudng 6, Quan 3, TP. H Chi Minh

Chi nhanh Nha Trang I
Dia chi: 50 L& Thanh Phuong, TP. Nha Trang
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7. Quy md nhan sw

Qua 20 n&m hinh thanh va phat trién, con ngudi SSI ludn mang trong minh nigm tin, sy tw hao va
stk ménh tién phong cting nhau xay ding va kién tao mét SS Ién manh, minh bach véi trung tam
|2 sy phdt trién ctia ddi ng - nén tang virng bén dé thuong hiéu SSI tré thanh bléu trong trén
TTCK frong nwée va khu vire.
D4i ngl SSI khdng ngirng tang trwdng qua tirng ndm x&t trén ca khia canh gia tdng vé quy md
nhan sy va phat trién chiéu sau trong cong tac quan tri. Tinh dén hét thang 12/2019, sb luvong
nhan si¢ SSI dat gan 1000 ngudi, ting hon 150 1an so véi ngay dau thanh 1ap, va cac Khéi Kinh
doanh chiém 80% toan ngudn liec SSI.
Nam 2019, Cong ty tuyén méi 207 nhan st v&i dd tudi chl yéu dudi 30 tudi, dwge dao tao bai ban
v&i ty 18 88,7% dai hoc va 11,0% sau dai hoc.

Sé Iwgng nhan sy cac nam

1200

1028

a8y
720
T e s T . . S
520
434
l:"38 l l ‘V .. |

Nam 2012 Nam 2013 Nam 2014 Nam 2015 Nam 20168 Nam 2017 Nam 2018 Nam 2019

1000

800

a0

]

40

o]

20

=]

o

Ngudn: SSI
1.7% 0.3% 10.7%
0.6% ._\\‘ Ny
+Tibn sy ~Thac sy =Daihoc - Cao ddng - Khéc
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8.

Cdng nghé (rng dung

SSI la cong ty chirng khoan c6 hé théng cong nghé thong tin giao dich hang d&u Viét Nam, mét trong
nhirng yéu t& d3m bao bd may cong ty van hanh an toan, bdo mat cho ca khach hang va ban than céng
ty. Qua mdi nam, SSIlién tuc trién khai nang cAp hé théng, gin day nhét 1a nang cép hé théng twdng Ia
l&n thé hé moi nhat ddm bao an toan cho hé thong giao dich. Cac hé théng quan tri ndi bd cling dwoc
phét trién dé tién téi tw dong hoéa cac khau nghiép vu, nang cao quan tri rli ro cho doanh nghiép. He
thdng cong nghé thong tin dugc ap dung tai SSI co nhidu diém vut trol so v&i cac cong ty néi chung va
cac cong ty chirng khoan ndi rigng.

a)

| b)

)

e)

‘1, HO tro giao djch

|
H'e thor!g phdn mém giao AFE
! dich chirng khoan
i He théng mang Cisco
| '!
" Hé théng bdo mat L Checkpoint

" H& théng quan 1y dich vy ,
hd trg cong nghé thang l ZoHo
tin- Service Desk ‘

- Webtrading

G G

| Ben canh ha théng chay chinh, SSI da dAu t he

théng phéng chéng thdm hoa cho hé théng giao
dich. Khi c6 sy cb khéng lwéng trede nhu thién
tai, chay nd xay ra, hé théng dw phong sé dugc
kich hoat. Han ché tbi da anh hwdng khi xay ra
tham hQa

Su dung core swntch va router giup he théng

mang hoat déng én dinh kha nang chiu 1&i cao.
Buomg truyén the 80 cao, si dung dich vy cac
nha cung cép khac nhau dam bao kha ning dy
phong khi mot duwéng truyédn gap sy cb.

Quan Iy bao. mat tap trung va&i nhidu I&p bdo mat.

Dam bao chinh sach an ninh dwgc quan ly déng
nhét trén toan hé théng.

“ Hé théng guan Iy yéu cu tap trung ap dyng theo

. chét Iu'orng dich vy (SLA)

! - Cho phép giao dich ¢b phiéu san UPCOM trén
. hé thdng giao dich tryc tuyén.

' - Giao dién tiéng Nhat cho Webtrading va Mobile
' Trading.

. _Bd sung tinh nang dt lenh qua dém, trang théi
- 1énh nhanh, nhém tinh n#ng Hay, stba lénh.

tieu chuén ITIL, ddm bao chét lwgng theo cam két
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' 2. Quan tri div liéu
i | : Hé théng giam st ha téhg tép tfﬁng, quan ly higu
n&ng va duwa ra canh bao bdng email va sms ngay -
khi thiét bj c6 swr cd. '

| ‘ Opt Manager |
‘ Hé théng quan Iy trung ,

tam dir liéu

a

!
!
;
i
|
|
1
1
1

.‘ APC . He théng 1am lanh, quan 1y nhiét do, @6 &m trung
11 . - tam di¥ liéu, phong chdng chéy nd béng khi nito.

. | St dung dong may chii unix dong bd higdu suat
‘ Ha théng may chil, leu trty | IBM, HP, SUN, | cao rihu’ IBM pSen.es, Orac:{e Sun T5-2 cho cac t
| dir lidu | DELL . hé thong ign. Ngoai ra SSI stir dung céng nghé do !
i ' héa Hyper-V, Vmware diGip t&i wu tai nguyén st
i i i dung va cép phat nhanh chéng dé dang.

B

1

? i DB2 d& lwu triv d&r fiéu cac hé théng lon nhw hé

o) Hé quan tri co s& diF lidu, Oracle, IBM, : thédng giao dich hay ERP. Oracle Database va

Oracle Database & DB2 | SQL Server | IBM DB2 1a hé quan tri co s& d(¥ ligu hang dau
! | thé gi6, cung cép tinh nang lwu trkr an toan, bao :
} mat, tinh san sang va hiéu nang st dung cao.

: 3. Hé tror va quan tri ndi bd
i I | H& thdng quan tri ngudn lyc doanh nghiép (ERP)
| hang dau thé gidi. SS! dang s dung cac phan hé

| He théng quan tri ngudn |
L1 9 4 ' |  Financial, Purchasing, Order Management,

1

|

i
i ia 1 .
‘ 2) L ggj;:g:sngl:‘teep' Oracle : Oracle i Treasury. Quan ly higéu qua hoat dong cia doanh
‘?: . | | nghiép, déc biét cung chp nhanh bao cao quan tri
| | gidp ban giam ddc ra quyét dinh kip thoi.
i He théng qudn 1v thend tin | ' Théng tin ndi bd qua hé théng sharepoint gilp
by :. o i aun Iy d& dang va chia s& nhanh chong chinh
‘ el o icrosott | Wieroso { s4ch clia cong ty toi todn bd cac can bd nhan
i Sharepoint 1 P
i | vién.
| : .
' H& théng phn m L * Quan 1y thong tin nhan vién, ché d lvong béng
Lc) i " p. M AuaN | epr . d4i ngd va dao tao gilip cong ty ludn co ngudn luc
| ty nhan sy iHRP | oy :
i ? . chét legng cao nhét.
| 4. Céc hé théng hé tro khic
| | Hethéng 3o héa Hyper- | IBM, EMC, | - Cho phép khi tao hé théng may chil linh hoat
i L i H 1 > > > :
| 2 1 V2012, VMware | Sun . trén nen tang ao hoa clia Microsoft, vmware
I 3 . P ) ‘
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He théng dna dund an - Kiém sodt tap trung antivirus trén toan hé thdng g
3 ) I gung gung MCafee - Kiém soat va chdng that thoat div liéu cla doanh |
: , ninh bao mat di¥ lidu . _ |
i nghiép i
' . - Kiém soat va phat hién tAn cong trai phép tt !

' Hé théng phong chéng |em soatv p: ]_n .n cong ralxph !atu’ bén 1
‘ P s ngoai vao hé thong giao dich tryc tuyen cia S8t |
. c) !t tan cong tir choi dich vu Arbor . . . . . . i
: | DDOS - Phong chéng va gidm thiéu thiét hai do tén céng

; ! tir chdi dich vu DDOS néu cé xay ra v&i SSI.

| £ . | APC _ i

. Hé thong UPS thé hé& moi | - Dam bao cac ngudn dign dy phong chay song |
dy SYMMETRA i
| i cho Data Center \ song cho Data Center g
- PX 2 ) i
: i | . Cho phép quan tri tap trung - Cloud cho hé théng |
‘@) i Hé théng Wifi meraki Cisco | pnee a Hiap fring ' 9
; | . wm trén toan 551, i
9, Hoi Pdng Quan Trj, Ban Téng Giam Béc, Ké toan trwéng

Bang 1: Danh sach HDQT, Ban Tdng Giam déc, Ban Kiém soat, Ké toan trwdng

Niam sinh

Ong Nguyén Duy Hwng

Chi t;ch HDQT

Ong Nguy&n Héng Nam Thanh Vién HDQT 1967
Ong Hironori Oka Thanh vién HDQT
Ong Nguy&n Duy Khanh Thanh viéen HDQT 1991

Ong Pham Viét Muén

Thanh vien HDQT Boc lap

Ong Ngo Van Biém

Ong Nguyen Duy Hung

Thanh vién HBQT Béc Lap

Téng Giam déc

Ong Nguy&n Hong Nam

Phé Téng Giam dbc

1967

| Ong Nguyé&n Van Khai

Trwdng BKS

1967

Ong Pang Phong Luwu

Thanh vién BKS

1967

Ba Le cém Binh

Ba Hoéng Thl Minh Thuy

Thanh VIén BKS

Ké toan trudng
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9.1 Hai déng Quan tr|

a. Ong Nguyén Duy Hwng — Cha tich HPQT

Cha tich HDQT kiém Téng Giam Dbc Ong Nguyén Duy Hung 1a ngudi sang 1ap Céng ty Cb phin Chirng
khoan $S1. Ong ddng thei ciing 14 nguwdi sang lap va gitr chive vy Chi tich HDQT Cong ty C& phan Tap
doan PAN - Céng ty dan dau trong finh virc Néng nghiép va Thie pham déng géi chét lwgng cao

b. Ong Nguyén Héng Nam — Thanh Vién HDQT

Thanh Vién HBQT, Pho Téng giam déc, Nguwdi dwge Oy quyén cong bd thong tin. Ong Nam 1a nha quan
ly doanh nghi&p thanh céng trong nhiéu linh virc kinh doanh. Ong Nam ¢6 biing Thac sT Khoa hoc tai
Trwéng Pai hoe Bach khoa Lugansk — Ukraina.

c. Ong Hironori Oka - Thanh Vién HPQT

Ong Hironori Oka da c6 hon 20 n&m kinh nghiém trong Iinh vuc tai chinh — chieng khodn vé&i nhidu vi trl
tai cac qudc gia nhw Nhat Ban, Héng Kéng, My, Singapore va Bai Loan. Ong tirng gitr nhiéu vj trl cao
cép tai Tap doan Daiwa va bit d4u dam nhiém cac nhiém vy, trong trach 14 ngudi disng diu tle nam
1994. Hién nay, éng Oka gilr vj tri Gidm déc didu hanh va Trudng khu virc Chau A & Chau Bai Duong
kiém Ch tich, Tong giam déc Daiwa Capital Markets Hong Kong Limited.

d. Ong Nguyén Duy Khanh - Thanh Vién HDQT

Thanh Vién HPQT Ong Khanh tét nghiép Ctr nhan Tai chinh, Bai hoe The George Washington, Hoa Ky.
Ong Khanh d4 c6 thevi gian ciing 1am viéc véi SSI trong glai doan trién khai dy an Chuyén aéi do
McKinsey tir vAn (nam 2010). Ong clng 1a ngudi gitip sang 1ap SSI International Corp. va ¢t déng goép
nhiéu vao nhitng thanh céng clia SSI International Corp.

e. Ong Pham Viét Muén — Thanh Vién HDQT Bdc Lap

Ong Mudn ddng thei la Thanh vién H8i ddng Quan tri, Céng ty C8 phan Tap doan PAN (PAN — HOSE).
Trwéde dd, 6ng nguyén (4 Phd Chi nhigm Van phang Chinh phd, Phé Trudng ban Thudng triec Ban Chi
dao Dbi m&i va Phét trién Doanh nghiép.

f. Ong Ngd Vin Diém - Thanh Vién HDQT Doc Lap

Ong Biém c6 kinh nghiém nhiéu nam lam viéc trong Iinh vie dau tw trong nwéc va nwde ngodi, céi cach
doanh nghiép nha nuwdc, phat trién khu céng nghiép va hoi nhap kinh té & cac chire vy trung, cao cép
trong c4c co quan clia Chinh phi. Ong Diém tt nghiép Pai hoc tng hop Leipzig va 13 tién si kinh té Dai
hoc Martin Luther University Halle tai Bdc
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9.2 Ban Téng Giam Déc
a. Ong Nguy&n Duy Hung - Téng Giam Déc

Vui long xem théng tin vé Ong Nguyén Duy Hung — Téng Giam Déc dugc néu tai phan gidi thigu HOi
déng Quan trj phia trén day.

b. Ong Nguyé&n Hdng Nam — Pho Téng Gidam Déc

Yui long xem théng tin vé Ong Nguyén Héng Nam — Phé Téng Giam Déc duge néu tai phén gidi thigu
H6i dong Quan trj phia trén day.

9.3 Ban Kiém soat

a. Ong Nguy&n Vian Khai - Trweéng Ban Kiém Soat

Ong Khai tham gia vao Ban Kidm Soat (BKS) SS! tlr nam 1999 va lign tyc dugc tin nhiém bau 1a Trwdng
BKS qua cac nhiém ky. Ong Khai 1a ngudi ¢6 nhidu kinh nghiém trong quan ly, diéu hanh doanh nghiép
va hién 14 Thanh vien HPQT Céng ty C& phan Tap doan PAN, mdt cong ty hoat dong trong linh vuc
néng nghiép va thuwe pham déng goi chat lweng cao.

b. Ong Ding Phong Lwu — Thanh vién Ban Kiém Soat

Ong Luwu trd thanh thanh vién BKS SSI tir nam 2005. Ong da tirng gite chire vy Giam déc Chi Nhanh Tan
Binh - Ngan Hang TMCP Quéc Té Viét Nam (VIB). Ong ¢é hon 20 nam kinh nghiém trong linh virc tai
chinh, ngan hang. Ong t4t nghiép Pai Hoc Ngan Hang, Thanh phdé H& Chi Minh. Ong hién didu hanh
doanh nghiép do minh thanh 14p 13 Céng Ty TNHH San Xuét Thuong Mai An Bdo véi chire danh Chi
tich Hoi Béng Thanh Vién,

c. BaLé CAm Binh - Thanh vién Ban Kiém Soat

Ba Binh tré& thanh thanh vién BKS tir nam 2018. Ba Binh c6 nhidu kinh nghiém trong finh vy Ké toan -
Tai chinh.
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THONG TIN VE KET QUA HOAT BONG CUA TO CHUFC PHAT HANH
1. Tinh hinh hoat ddng kinh doanh

Hoat dfng kinh deanh tai SSI duoc chia thanh 4 mang kinh doanh chinh:
» Dich vy chirng khoan

+ Dich vy Ngan hang dau tw

» Quanly quy

+ Nguédn vén va Kinh doanh tai chinh

Trén co s& Dich vy chirng khoan (& nén ting, cac mang kinh doanh vira hoat déng doc 1ap, vira tich cwe
hd trer 1An nhau, cung cép cho khach hang san pham da dang, phong phu va tron géi, gia ting tinh canh
tranh cha SSI. M6t trong nhikng lgi thé rat 1om clia SSI so v&i cac ebng ty chirng khoan khac 1a cadc mang
kinh doanh phét trién manh déng déu va virng chic, cé uy tin trong nganh.

1.1. Dich vu chirng khoan

Dich vy chirng khoan do SSI cung cp céc dich vu chinh sau day:

* San pham, dich vu co ban dbi véi chirng khoan niém yét nhw: mé tai khoan giao dich, méi gidi, giao
dich 1&nh, thanh toan tién, Iy ky chirng khoan, giao dich OTC, va phéan phéi chirng chi quy mé;

 Dich vy IPO: dai ty d4u gia/ IPO, twr van dau gia cb phan, hd tro ding ky danh sach dau gia;

« Dich vu hd trg vén: (ng trurdrc tién ban, giao dich ky quy (margin) va phdi hgp véi ngan hang hb trg
khach hang giao dich chirng khoan;

« San pham Dich vy giao dich dién ti: Smart Trading, Web Trading, Contact Center, SMS, Pro Trading,
Home Mobile Trading; :

s San phadm Tw van dau tw: Bao cao vi mo, Bao cdo khuyén nghj dau tw, Bao cao nhan dinh thi tredng
hang ngay, Bao cao phan tich nganh, Bao céo phan tich ¢b phiéu, Bao céo tw vAn dinh gia cd phiéu,
B4o cao phan tich thi trwdng tidn té, Bao cdo phan tich dong lwu chuyédn vén, Bao céo phan tich ky
thuat;

e Céc hoat déng tiép can va tim hidu doanh nghiép: Té chirc cho khach hang di tham céc cong ty niém
yét, TS chirc hdi thao gidi thidu co hoi dau tr cho khach hang tai Viét Nam va nirdc ngoai.

Day 14 linh vire hoat dong chinh clia SSI va d4 nhidu nam lién tiép dwgc nhan gidi thudng “Nha mbi gidi
t6t nhat Viét Nam” do FinanceAsia trao tang,“Nha tu vén tdt nhét Viet Nam® do The Asset trao téng,
“Cong ty tbt nhat Vist Nam v& Dich vy mai gidi*, “Cong ty tét nhat Viet Nam vé& thyc hién giao dich’,
“Cong ty t6t nhat Viet Nam vé t chire hoi thdo gidi thieu Co hoi dau tw va G3p g& doanh nghiép” do
Asiamoney's Brokers Poll binh chon.
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Tang trirérng thi phan:

N&m 2019 danh ddu nam th(r 6 lién tiép SSI ding diu vé thi phan maéi gidi ¢b phiéu, chimg chi quy
(CCQ). Cu thé, thj phan dat 13,96% tai HOSE va 9,7% tai HNX. Tinh chung trén 2 S& Giao dich Ching
khoan, thi ph&n SSI nam 2019 dat 13,31%. Riéng thj phan dbi v&i mang moi gidi ca nhan dat 9,61% nam
2019, chiém 72,2% thi phan chung clia SSI.

Hinh 3: Thi phén trén toan thj trwérng

18% 17,44%
 16%
©14%
12%
I 10%
8%
6%
A9
29%
0%

13,31%

2017 2018 2012

mSSl mHSC mVCSC W VNDS

Ngudn: SSI

Tang trwérng s6 Wwong tai khoan quan Iy

Sé Iwong tai khoan m& mdi dwoe duy trl & mire cao, dat 14.417 tai khodn cudi nam 2019, nang tong sé
tai khodn quan Iy 1&n trén 166.000 tai khoan, tang trwdng 10% so voi nam 2018,

Dw ng margin dwoe duy tri 8n dinh so vé&i gia tri giao dich thj trwéng

Néu nhw n&m 2018 gia tri giao dich thj trwérng dat mirc cao trén 6.500 ty VND/phién thi sang nam 2019,
thi tredng da gidm manh chi con quanh mic 4.600 ty VNB/phién, gidm hon 30%. SSI van duy tri dugc
mirc du ng mic cao, dat 5.359 ty VND tai thei diém cudi ndm 2019, hé tro tai chinh higu qua toi nha dau
tw, ddng thei cd dong goép khéng nhd vao doanh thu ciia Céng ty trong nam,
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Hinh 4: Dw n¢r ky quy binh quan tal SSI (ty ddng)

6.500 ¢ 07 80%
6.000 67% : 70%
5.500 54% 60%
5.000 7%
’ 50%

4.500

4%
4.000 3.634 3.779

30%
3.500 !
2.500 10%

2015 2016 2017 2018 2019
e Doy ne' margin (ty VND) e T 18 di¥ N/ v&N chit s hiu
Ngudn: SSI

Pa dang céc san pham cho Nha diu tw

Dau an tich cyc trong ndm 2019 chinh 1a viéc duwa san phdm Chirng quyén co bao ddm (CW) di vao hoat
dgng gittp nha dau tw co thém lya chon, thic dy hoat dong giao dich trén thi trvdng cb phidu. SSI 1a moét
trong nhi*ng cdng ty chirng khoan d4u tién dwoc cap phép phat hanh chirng quyén, dbng thoi cing 1a 1
trong 2 cong ty trién khai IPO chirng quyén qua céng cu giao dich triec tuyén, Cong ty da phat hanh 24
triéu chirng quyén ~ tirong drong 44% toan thi triedng vé tdng gia tri phat hanh, véi gia tri giao dich hang
ngay chiém 65% gia tri giao dich chirng quyén toan thj trrdng tai thei didm cudi nam 2019.

Trong diéu kién thj trwéng co s& khdng dwgc thuan i, SSI chi dong tién phong trong viéc cung cap cac
s&n pham md&i, m& réng co hdi dAu tw cho khach hang bé&n canh kénh dau tw truydn théng 13 cé phiéu.
N&m 2019 danh dAu budre chuyén manh mé trong viéc ban da dang nhidu san pham, trong d6 bao gbm
trai phiéu doanh nghiép, cac san phdm ban chéo véi Cong ty Quan Iy Quy SSIAM nhuw chirng chl quf, Gy
thac danh muc v.v... N&i bat Ia hoat déng phan phdi thanh céng trai phiéu doanh nghiép nhw trai phiéu
Cong ty Cé phén Pién Gia Lai (HOSE - GEC), Céng ty C& phan Dich vu Hang khéng Taseco (HOSE ~
AST), Cong ty Cd phan Con Cung, Cong ty C& phan Tap doan DAt Xanh (HOSE - DXG), Céng ty C
phan Bat Phuong (HOSE — DPG), thu hut sy quan tdm chia nhidu khach hang tiém ning trén thj trueng.
Bén canh phan phéi trai phidu so cAp, SSI ciing cung cp cac giao dich mua/ban trai phiéu doanh nghiép
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ther cAp bang viec ra mét trai phiéu S-Bond trong quy 3/2019, nang thanh khodn cho cac trai phiéu doanh
nghiép nhir Cong ty C& phan Eurowindow Holding, Cang ty Cé phan Dich vy Hang khang Taseco (HOSE
— AST), Céng ty CB phan Con Cung, budc dAu tao ra mot noi giao dich an toain chd dong v& trai phiéu
doanh nghiép cho cac nha Gau tw ¢4 nhan, tb chirc trén thi trudmg. SSI cing tiép tuc nghién ctru, phat
tridn va dua ra cac san phdm, dich vu mai, cap nhét va nhiéu tién ich hd tro trén cac san phdm va cong
cuy giao dich hién c6 nhu:
Bang gia théng minh iBoard: cho phép khach hang vira theo dbi thi trurdrng, vira dat Ienh giao dich,
dbng ther tich hep nhidu san pham nhw cd phidu, phai sinh, chirng quyén, ching chi quf, gidp khéch
hang d& dang theo déi va dst 1énh giao dich cc san phim nay trén cling 1 man hinh. Nhiéu co ché dat
i&nh khac nhau cGng dwoc phat trién, Théng tin hién thj da tAng, tiy bién danh myc theo ddi va dic bigt
1a c6 chirc ndng quan ly canh bao gilp khach hang khéng bd (& co hgi ban ra — mua vao.
Hé théng giao djch Online Web Trading - Chirc nang dit 1énh 1 Click Phai sinh: cho phép khach
hang “ghi” iai thao tac thiét Iap 1énh muaiban cac hop dbng 1 1&n duy nhat, sau d6 c6 thd sao chép lai cac
thiét 1ap nay cho cac 1enh tiép theo, cét gidm hét cac khau xac nhan trung gian gidp khach hang tan dung
téi da thesi gian khop 18nh — yéu tb quan trong dbi voi sy thanh cong clia mdi giao dich trén thi trwdng
phai sinh.
Nén tang giao djch chirng khoan gia 1ap tién phong trén thj trwdng iWin: moi truong hoan hdo dé
nha dAu tw thir nghiém chién legc va lam quen vél TTCK. iWin st dung div ligu thi trirong that dong nhét
véi thue té (realtime), 1&nh @4t sé khép cing véi mire gia va khdi lwong thi tredrng théat dang khép. Vige
tich hop c& chirng khoan co s& va phai sinh cling 12 c4ch gitp nha dau tur lya chon va thir san ph&m phl
hop voi khau vi dau tw cia minh. Mot diém ndi bat khac cla iWin d6 Ia cho phép nha d4u tw "theo dai"
chién lvoc giao dich clia ngudi khdc, tir d6 c6 thé hoc hdi phrong phap dau tw, tich 10y kién thire cling
nhw kinh nghiém giao dich. Khi d& thir nghiém phwrong phép giao dich thanh cong va tw tin v&i TTCK,
iWin cling cho phép nha dAu tw chuyén déi d& dang sang tai khodn chimng khoan that, bt dau qué trinh
dAu tr thye s, SS! cling hweng toi vide xay dwng iWin iré thanh mot cong dong uy tin, dé két ni, chia
sé kién thire cling nhie kinh nghiém gitka cac nha dau tw _
P&i voi mang Khach hang Té chirc, SSI tiép tyc tang cwong mé rong mang hedi dbi tac toan cau théng
qua cac Cong ty Chirng khoan va Ngan hang quéc té d& cung cép thong tin v& thi trudng, cling nhuw gidi
thiéu nhidu co h6i dau tv cho Khash hang quéc té. Chi rigng trong nam 2019, SSI da td chirc trén 500
cudc gap go gitra Nha diu tw va Doanh nghiép, 7 héi thdo dau tw (roadshows) trong va ngoai nuéc
(trong d6 cé hai hdi thdo I&n 1a C-Suite Investor Forum 2019, hop tac voi Citi Group Singapore va
Vietnam Corporate Day 2019, hgp tac véi Goldman Sachs Singapore), 6 chhyén thdm quan doanh
nghigp theo chi d&: DAu khi & Nang iwgng, BAt dong san & Khu cng nghiép, Doanh nghiép c6 von hoa
vira & nhd, Ngan hang, Nong nghigp & Hai san, Cang bién & Van tai.

WWW.S51.COM.VN 36

Testricted



BAN CAO BACH

CHAO BAN CHUNG QUYEN CO BAD BAM | SS'H

Nam 2019, ding trede nhirng dién bién tiéu cyc tir thi tredng chung cling mai triréng canh tranh khéc
liet, Dich vu Chirng khoan SSI, mang kinh doanh phy thudc nhidu vao khdi wong giao dich va thanh
khodn thi trirérng, ghi nhan doanh thu gidm sau nhidu n#m tang trwedng cao va 6n dinh. Doanh thu tir Dich
vi Chirng khodn SSI nam 2019 dat 1.317.2 ty VND, gidm 30% so v&i ciing ky n&m 2018 va chiém xap xi
40% tong doanh thu toan Céng ty. Trong d6, doanh thu tir nghiép vu mdi gi¢i chirng khoan dat 582 ty
VND, chiém 44,2%; doanh thu tir cho vay ky quy va (g trwéc tién ban dat 677,9 ty VND, chiém 51,5%
doanh thu Dich vy C'ht'rng khoan.

Cang trong n&m nay, Héi ddng Quan tri SSI quyét dinh tich B phan Phan tich va Tw van dau tv Khach
hang t6 chirc va Khach hang ca nhan thanh mot Trung tam Phan tich va Tw van dau tu riéng biét, hwéng
t¢i chuy&n mén héa b may nhdm dem dén nhirng san pham dich vy chét lvgong nhét cho khach hang.

Nhi*ng khach hang chinh:

Dalwa Deutschs Baik BNP PARIBAS VanEck‘% HSBC &

Capital Marlets SINGE 1086

7~ | o
citl corsus O Fidelity  [WEEY  Qhuenons

E\} DRAGON g : T
MNM JPMorgan m‘, camar WVinaCapit: gUSREIEREY

INYESTMENTS

weltend o BDBS  Dwaie  §R rceure

Hailage Co.. L

1.2,  Dich vu Ngan hang déu tw

Dich vy Ngan hang Dau tr cda SSI dong vai trd quan trong trong viéc xay duyng va clng cb thuong hidu
SSI. Dich vy Ngan hang d4u tw bao gbm:

» Tw van Tai chinh doanh nghiép: t vAn cd phan hoa doanh nghiép, tw van niém yét cb phiéu, tu van

dinh gia doanh nghiép, tw van tai cau tric vén doanh nghiép.

+ Dich vy thj treérng vén ¢ phén, vén no: Tw van phat hanh va bao lanh phat hanh ¢d phiéu, trai phiéu
doanh nghiép ho#ic cac cong cyu phai sinh, lign két vl vén cd phan (equity linked securities) nhw trai
phiéu chuyén dbi, trai phiéu kém chirng quyén v.v...

o Tw van Mua ban & sap nhap doanh nghiap (M&A).
o Tw vAn trién khai cac san pham co céu (structured products) va cac san pham phai sinh

= Tuw van nghiép vy private equity
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Nam 2019 1a mot nam kha trdm I3ng clia TTCK Viét Nam v&i mirc tang trudng thdp cla VN-Index ciing
nhuw sy syt gidm manh clia gié tri giao dich. Diéu kién thi trwéng khong thue sy thudn |gi khién hoat ddng
huy déng vbn clia doanh nghiép chiu nhidu anh hudng, thiéu vang nhirng thwong vy lon, hoat déng tPO
va huy dong vén cd phan rit han ché. Bidu nay c6 anh hwdng khong nhd dén hoat déng clia Dich vy
Ngan hang Dau tu SSI. Doanh thu ghi nhan nam 2019 dat 99,3 ty VND, giam 46,5% so v&i cing ky nam
2018 — thei didm SSI da thye hién nhiéu thueong vu c6 gia trj ky Iuc trén thi trwdng. Chi phi van hanh
duoc kiém soat chat ché, dudi con sb ké hoach.

Trong bdi canh kinh doanh kho khan, SSI van thye hién te vén thanh cdng thwong vu chao ban b phan
clia Cong ty C& phan Tap doan Xay dyng Hoa Binh (HOSE - HBC) cho Hyundai Elevator véi mirc gia
thang dur hon 50% so véi gia thi treong ciia ¢b phiéu tai thei didm chao ban. Thwong vu hop tac chién
lwge nay co ¥ nghla quan trong, giop phat huy néng luc tbi da cda hai Cong ty. Viéc hop tac véi Hyundai
Elevator vira gitip HBC cé thém ngudn vén d& tai trg cho cac dy an dang trién khai, viva tao thém mot 56
co hdi m&i cho HBC trong viéc cung clp cac san pham cia Huyndai Elevator cho cac khach hang cuia
minh v&i mirc gia canh tranh nhét. '

Nguoc lai véi thi trerng vén cd phan, sy s6i dong cla thi treemg vén ne da dong gop khong nhd vao két
qua hoat dong ciia Dich vu Ngan hang DAu tw SSI, cy thé 14 Dich vu tw v&n phat hanh trai phiéu doanh
nghiép v&i nhitng giao dich I&n trong ndm nhu Cang ty C8 phan BAu tw & Phat trién Bat dong san TNR
Holdings Viét Nam, Cang ty C& phan Eurowindow Holding, Cong ty C& phan Con Cung v.v... voi khdi
Iwong thanh cong gén 13.000 ty VND, Ngan hang Throng mai Cé phan Phat trién Thanh phd Hé Chi
Minh (HOSE — HDB) v&i khéi lugng 2.460 tj VND, Cong ty Cb phan Bign Gia Lai va ACBS voi khéi
Irgng thanh céng gin 3.000 ty VND v.v...

SSI cing 13 cai tan gén bo mat thidt véi nhidu thwong vu M&A dinh dam tai Vigt Nam trong nam qua.
Dién hinh 13 thuong vu M&A gira nha dau tw dén tir Nhat Ban - Taisho va Cong ty CP Duec Hau Giang
(HOSE - DHG) do SSI va Daiwa Securities Co., Ltd. 1a tw van bén mua. Thuong vy dugc thuc hién trong
vong 3 nam (tr nam 2016 d&n 2019) vai tdng gid tri 18n d8n gn 350 triéu USD. Trai qua hai lan chao
mua cong khai va cac giao dich thda thuan, hign Taisho da tang ty 18 s& hiru tai DHG lén 51,01%.
Thweng vy nay dem lai sy hai hoa Igi ich cila cac ¢b déng va tao diéu kign thuan loi cho sy phat trién
cta DHG hau M&A. Sau 3 nam hgp tac véi Taisho, DHG co nhidu d8i mai toan dién trén moi goc ao.
Trong do, chién lwec hdi nhap dé phat triégn khang chi giip DHG va Taisho cling nang cao nang lirc canh
tranh trén thi trudng qudce té, ma ngudi tigu dung trong nwdc citng dwroc hurdng nhiéu lgi ich gia tang.

K&t qua hoat dgng tich cwc cia Dich vy Ngan hang Dau tw SSI trong béi canh kho khian dén tl kha nang
phdi hop chét ché va higu qua gitra nhan sy hai mién, kién dinh v&i chién lege "lay khach hang 1a yéu t6
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trong tam, 14y higu qua 1am thwdc do trong moi hoat ddng”. SSI tidp tuc chién lrgc phat tidn dai han
huédng dén viéc cung cp da dang san pham, dich vy hang d4u t¢i khach hang. Co cAu bo phan chuyan
nghiép va nhan sy chat lrgng dang tirng budc dwge dinh hinh va phat trién, hira hen sy phat trién manh
mé hon nira trong twrong lai voi quyét tAm sém trd thanh vi tri sb 1 vé thj phan.

1.3. Quanly Quy

Trong n&m 2019, SSIAM cung c&p 3 mang dich vy chinh cho Nha dau tw '3 Quan Iy Quy dAu tw, Quan Iy
danh myc dau tw cho Khach hang T chirc, va Quan Iy danh myc d4u tw cho Khéch hang C4 nhan. Téng
tai san quan Iy chia theo cac dich vy cung cap nhw sau:

Hinh 5: Cac mang dich vy chinh

W QUAN LY QUY
BAU TU

® QUAN LY DANH
MYC BAU TU TO
CHUC

s QUAN LY TAL SAN CA
NHAN

Ngudn: SSIAM
Dich vu Quan Iy Quy ddu tw

SSIAM qudn ly hon 3.000 ty VND tai san tai cac qui dau tu trong nwéc va nudc ngodi tai theri diém cubi
ndm 2019, giam 20% so v&i nam 2018. Tam Iy lo lAng clia cac nha dau tw Chau Au vé thj trueng tai
chinh & cac thi treéing mdi ndi, trong d6 c6 Viét Nam, da khién ho rut rong kha nhidu ti hai quj SSIAM
SIF - Vietnam Active Value Portfolio va SSIAM UCITS - Vietnam Value income and Growth Fund trong
nhitng thang cudi ndm. Tam Iy clia cac nha dau tw trong nuwde ciing khéng nhidu tich cye va ho da can
nhac twa chon nhirng kénh d4u tw than trong hon nhw trai phidu hoac tiét kiém ngan hang.

Voi Quff dau tw Loi thé Canh tranh Bén virng SSI {SSI-SCA), SSIAM trong nam qua da c6 thanh qua huy
ddng méi cho Quy nay khi gidi thidu thanh cong téi cdc nha dau tw nwde ngoai wa chudng tredrng phai
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dAu t gid tri, va két qua 1a Quy chi bi rit rong 13,2 t§ VN trong nam 2019 — mirc rét nhd so v&i tong

merc rut rong hon 2.100 ty VND cla cac quy mo ¢b phigu ndi dja trén toan thj triedrng. Quy ETF SSIAM

VNX50 cing nang dugc quy mo quy 1én gan 180 ty VND nh&r huy ddng mai 57,2 ty VND trong ndm. Day

la két qua cla hoat d6ng tich cyc tim kiém cac kénh phan phdi, déi tweng khach hang méi cho san phdm

hién c6, tao tién d& cho phat trién san phm maéi trong teong lai.

Nam 2019 khéng chi 1a nam ciia nhirng thach thirc ma con 1a nam tidn d& cho nhirng co hdi kinh doanh
moi G4y tidm ning ma SSIAM dang huéng toi. Ndm bét dwoc nhu cu cla nha dau tv mong muén dau
tw vao chi 58 thi trrng va chi sb nganh, SSIAM da phéi hop voi S& giao dich Chirng khoan TP.HCM xay
dwng b6 chi s& din GAu nganh tai chinh Vigt Nam (VNFIN LEAD). Trong nira cudi nam 2019, Céng ty
cting nd lwc chudn bi @& trién khai quy ETF md phdng chl sb méi nay (Quy SSIAM VNFIN LEAD). Song
song v&i d6, dé dap ng nhu cAu clia nha d4u tw, SSIAM cng chudn bi thanh 1p quy ETF SSIAM VN30
m6 phéng chi s VN30. Theo ké hoach, hai quj ETF s& di vao hoat dong trong nira Géu nam 2020 véi
guy md dy kién trén 2.000 ty VND.

Ngoai ra, tiép theo thanh cong cia hai quy PE (Private Equity - qu d4u tw vao cac cong ty chua niem
yét trén san giao dich chirng khoan) ma SSIAM déng quan ly véi Daiwa Securities, cb doéng chién lvoc
ctia SSI, SSIAM va Daiwa sé tiép tuc huy ddng quy PE thir 3. Vong dong quy dAu tién cla quy Daiwa -
SSIAM 11l sé didn ra vao thang 4.2020 vé&i quy mo du kién gan 1.000 ty VND. SSIAM dat ké hoach s& huy
déng tdng cdng hon 2.000 ty VND cho gquy Daiwa-SSIAM I,

Nhirng nam qua, SSIAM danh nhiéu ngudn lyc nghién clru, 1am viée voi cac abi tac trén thi treemg dé
chuan bj cho sy ra doi clia Qay huu tri ty nguyén — san phAm tiém nang trong twong lai. Bau nam 2020,
SSIAM @& chinh thire dwoc B6 Tai Chinh cAp Gidy chirng nhan du diéu kign kinh doanh quy hueu tri tu
nguyén. Day 14 tién d& dé cong ty dwa san phm nay ra thi tredng khi didu kien thi treeyng phu hop.
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Hinh 6: Cac Quf dau tw do SSIAM quan Iy

‘Qny Hoa Dol Danh ]

Nue [ Quy Nurdre Naoai

QUY ETF
SSIAM VNFIN LEAD ETF
(s4p tridn khai)

- — = -
[ QuY 1\“(53% E}E’l T [ QUY ETF 1

SSIAM VN3O0 ETF

(sip tridn kiai)

(udy tridn khai)

Qvi' BAU TU VON CO
HAN TU RHAN
DAIW'A SSIAM 11

(sap tridn khai)

Ngudn: SSIAM

Dich vy Quan Iy danh muyc dau tw cho Khach hang té chive

N&m 2019, SSIAM duy tri 6n dinh mang khéch hang tb chirc. Khach hang ctia Céng ty chi y&u bao gdm
mot s& Céng ty bdo hiém lén va cac th chirc khac c6 nhu chu dy thac vén. Tdng quy md tai san quan Iy
cho khach hang tb chire dat 1.333 tj VND, gidm 3% so v&i cung ky nam trweée.

Dich vy Quan ly danh myc diu tw cho Khach hing ¢4 nhian

Quy md tai san quan Iy cho kh&ch hang cé nhén dat 231 ty VND cudi ndm 2019, giam 38,3% so va&i nam
2018. S lrgng khach hang ca nhan rat khdi dich vu Oy thac dang cé xu hwéng tang trong ndm qua, do
tam iy lo s rdi ro dau tw, khi cé nhidu sy kién kinh t&, chinh trj trén thé gi¢i dign ra phiec tap, anh hudng
1&n bién ddng clia TTCK. Do mang nay chl chiém 5% téng tai san Céng ty dang quan 1, nén anh hwéng
lén doanh thu, lgi nhuén cla Coéng ty khdng dang ké. SSIAM tin réng, dong vén tir nha dau tu ca nhan
van dang trong trang thai ché nhirng théng tin tich cyc nhw: viec nang hang thi trwéng, cac chinh sach
bao vé va hd trg nha dau tw, giao dich T+0, m& room nwdc ngoai cho cac nganh nghé han ché v.v... dé
quay tré lai trong théi gian tai.

K&t thtic nam 2019 - mét trong nhivng nim khé khdn nhat k& tir khi thanh iap, SSIAM hoan thanh vuot
12% ké hoach lpi nhuan dt ra tir dau nam. Tuy nhién tiéu chi v& tdng gia trj tai san quan ly va doanh thu
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tir phl quan Iy chua dat ké hoach. P& dat duwgce nhing myc tiéu kinh doanh thach thirc hon clia nam
2020, SSIAM s& ¢in nd Iwc nhidu hon niva d& tan dung cac co hdi phat tridn trong thei gian toi.

1.4.  Ngudn von va Kinh doanh tai chinh

Kinh doanh ngudn vén bao gém:

« CA&c hoat dong giao dich dAu tu vén théng qua cac Hop ddng tién gtri, Uy thac, Mua ban lai (Repo)
trai phidu, Mua ban gidy t& co gia 1ai suat cb dinh va cac loai giao dich dwgc co chu dic bigt khac;

+ Dich vu lign quan @én trai phidu bao gdm Mai gi¢i, H& tre hién thirc hoa cac nhu cAu mua ban clia
nha d4u tw théng qua phuwrong thire déu thau, bao 1anh phat hanh trai phiéu;

« Dich vy thiét k&, xay ding cac san pham cu tric d& dap tng cac nhu chu vay vén ciing nhwr dau tw
vdn clia khach hang v&i mirc |4i suét va theri han phi hop;

« Khéi Ngudn vén va Kinh doanh tai chinh ¢ nhiém vy dam bdo thanh khodn va an toan cho tai san
Cong ty cling nhw cac nha dau tw.

Hoat ddng kinh doanh duy tri 6n djnh trong béi canh suy giam cua Thj triwdng Chirng khoan Viét
Nam

Trong béi canh kinh t& v mé Viét Nam ¢6 mirc tAng truéng 4n twong so v&i tinh hinh chung cha kinh té
thé gidi, moi truemg dau tw, kinh doanh dugc dam bdo nher cac chinh sach tai khéa, tién t& n dinh va
hop Iy. L3i suét trén ca hai thi trrmg vén va tidn 8 ¢ xu huéng gidm, tj gia én dinh, dv trlr ngoai héi
tang cao, lam phét dugc duy tri & mirc hop Iy, thanh khoan ca tién déng va ngoai t& déu rat tét. Nhing
yéu t ké trén da c6 tac déng mot cach tich cyc dén hoat ddng ctia Ngudn vén va Kinh doanh Tai chinh
SS1, ghi nhan k&t qua &n twong so véi tinh hinh chung clia Cong ty. Nam 2019, Ngudn vén va Kinh
doanh Tai chinh SSi gitr virmg the d6 tang trwdng dn dinh v& tdng tai san, dat trén 13,5% - twong dwong
27.044 tj VND tdng tai san. Cung va&i d6, doanh thu cia Khdi ghi nhan 1.031,3 ty VND, téng trudng 36%
so v&i cling ky 2018. Bé dat dwoc két qua nay |1a cd mdt qua trinh xay dirng va duy tri chinh sach kinh
doanh bén virng va quan Iy chat legng san pham, dich vy, di doi véi viée khong ngirng tu duy, sang tao,
tim kiém va danh gia cac co hdi dau tw mdi trén thi tredng va hoat ddng quan tri rli ro hiéu qua mang lai.
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Hinh 7: Doanh thu Khéi Ngudn vén va Kinh doanh Tai chinh (ty VND)
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Ngudn: SSIAM

Luén luén ddm bao an toan thanh khoan clia hé théng

B&ng viéc tiép tuc duy trl ¥ trong cao cac tai san tai chinh ngén han va thanh khoan trén tbng tai san
trong nhirng n3m vira qua, Ngudn vén va Kinh doanh Tai chinh SSi tuén xay dirng chién lwoc kinh doanh
trén n&n tang an toan thanh khodn duoc dit 1&n hang dau, nam 2018 cling khéng ngoai t&. Thanh khoan
cla toan Céng ty va an toan tién glvi clia Nha dau tw dwgc dam bao, lweng von huy ddng dbi dao va én
dinh tao nén ting cho céc hoat ddng kinh doanh khac clia cong ty.

Bén cach dd, viec mé réng cac quan hé tin dung v&i cac dinh ché tai chinh én trong va ngoai nudce gitp
SSI cé thé tiép can véi cac ngudn vbn da dang, gid hop ly, duy trl tinh n dinh, hidéu qua trong viée kinh
doanh ngudn vén.

Pay manh dau tw théng qua cic san pham giao dich phai sinh va céu tric

Dya trén nén tang dugc xay dyng co ban va vieng chic tir ndm 2018, nam 2019 14 mot bude phat trién
vurgt bac va an trgng ciia BO phan San pham CAu trac SSI, dong gop dang ké va hidu qua vao két qua
kinh doanh chung trong n&m 2018. SSI da trd thanh mot dbi tac ién trén thi tredng phai sinh Viét Nam
thdng qua hang loat cac giao dich phai sinh cé gia tri va doanh s6 I&n trén thi treong.

Bén canh d6, xac dinh cac san pham co ol sudt ¢b dinh 14 san phdm chién luoc trong thei gian sép 164,
Ngudn vén va Kinh doanh Tai chinh SSI da tich circ phéi hop cling cac Khéi lign quan thiét ké va xay
dwng san pham S-Bond nh&m gitip nha d4u tv da dang hoa danh muc déng thei tac kénh huy déng von
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cho cac doanh nghiép ma SSI thdm dinh, danh gia ¢4 chat lwgng tin dung tt. San pham dwec nha dau
tw chao dén rdng rai va tao dugc mirc thanh khoadn cao trén thj trwéng thi cép.

Theo nhan biét cta T chire phat hanh, hién nay khéng c6 tranh chép, kién tung nac dién ra vé&i déng ty.

2. B4o cao két qua hoat ddng kinh doanh trong céc nam gan nhét va liy ké dén quy gin nhit

Bang 2: K&t qua hoat ddng kinh doanh hop nhét ciia Cong ty qua cac nam

Bon vi: Triéu ddng

RN AW

Téng gia tri tai san 23,825,627 | 27,044,115 1351% | 27,499,507

Doanh thu thudn 3,938,662 3,301,484 -16.18% 982,231
Loi nhuan thuan tir hoat déng kinh

1567 030 1,098,617 -29.89% 6,318
doanh ' '
Lot nhuan khac ' 56,184 6,907 -87.71% 1,646
Téng i nhuan trwdc thué 1,623,213 1,105,524 -31.89% 7,965
Loi nhuan sau thué cia cb dong Céng ty
me 1,304,930 909,201 -30.33% 9,615
Bién LNST/ Doanh thu thudn 33.08% 27.48% -16.93% 0.91%

Nguén: BCTC hop nhét kiém toan nam 2018, 2019 va BCTC hop nhét Quy 1/2020 cda SS/

Céc chirng quydn ma cong ty da phat hanh con iwu hanh tinh t&i ngay 22/06/2020:

FPT/IAMISSIC/

1 | EUICASH e CFPT2004 | Mua | 0.8536:1 | %001 Vo0 | 109.040 | 2.000.000
2 | poanioor | cMBB2002 | Mua| 11 g oo | 1:432.820 | 3.000.000
S | orzn e orot | g0l ] s
4 | mor Sl cmBB2003 | Mua | 1:t an yy| 390.930 | 3.000.000
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5 | Eucosnos | CHPo200s | wua| 1| %000 P01 2a30 | 5000000
7 | eucashos | CTBH04| wwa| et | Y00 T zraam0 soc0oo
© | Eugasnos | OTCO0s | wua| 1| FRCIFUN 1100 | 3000000
O | Ecahos | OVM20z| | w1 | TG PE | sew | 100000
10 | Ecasnos | CM204| | 11| TG0 PPN vae0 ) 2000000
" | Elicashos | CVPE2008| wua| w1 | 0| PUC| 2000 | 5000000
2 | Elycasnos | CVREZ0S| | 11 | MROITN] sedn | 1590000
3. Tinh hinh tai chinh

Coéng ty thwe hién thanh toan ding han va day du cac khoan ng dén han
Cong ty thire hién cac khoan phai ndp theo luat dinh.

Téng du ng vay (ngan hang, trai phidu): tai ngay 31/12/2019:
Tinh hinh cang ne hién nay (tdng sé ng phai thy, tdng sé n phai tra):

Téng ng phai thu
Tong no phai trd

16.6566.164.101.627

tai ngay 311272019

408,048,709,987
17,643,055,244,708

Bang 3: Céc chi tidu tai chinh chi yéu:

1. Chi tidu vé& an toan tai chinh

- Gia trj vén kha dyng:

7,866,329,224,530

8,248,448,489,495

- R0i ro (Rdi ro thj trwdmg, riiro
thanh todn, rlii ro hoat déng, rdi ro

2,410,869,044,561

2,097,4756,029,725

tang thém)
- T§ 18 vén kha dyng: 326.29% 317.56%
Gia trl vén kha dung 7,866,329,224,530 8,248,448,489,495

Téng rdiro

2,410,869,044 561

2,697,475,029,725

2. Chi tiéu vé kha ning thanh toan

- Hé s thanh toan ngan han:
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TSLD/Ne ngén han 1.65 1.36

- He sb thanh toan nhanh: 1.65 1.35
TSLD - Hang tbn kho 22,270,357,215,928 | 22,290,867,181,933

No ngén han 13,469,410,255,114 | 16,409,540,660,284

3. Chi tiéu v& co cau von

- Ha sb No/Tbng tai san 61.57% 65.24%

- Hé s6 No/Vén chil sé& hiru 160.2% 187.67%

4, Chi tiéu v& kha nang sinh i

- Hé s8 Lgi nhuan sau thué/Doanh

thu thLéén 33.08% 27.48%

-~ Heé sé Loi nhuan sau thud/Vén

chdl s& hitu 14.34% 9.72%

- He sd Loi nhuan sau thué/Téng

t3i san 5.47% 3.35%

- Hé sb Lgi nhuén tir hoat ddng

kinh doanh/Doanh thu thuan 0.40 0.30

- Thu nhép trén cb phin (EPS) 2,428 1,663

Ngudn: Bao cao tai chinh hop nhat kiém toan 2019 SSI

Nam 2019 1a mot nam kinh doanh day khd khan véi SSI ndi rigng va cac Cong ty Chirng khoan ndi

chung do sy syt gidm manh cla thanh khoan thj treiyng. Tai HOSE, khéi lwgng giao dich binh quan

phién trong nam chi dat 189,2 triéu chirng khoan, twong ing voi gia trj 3.765 ty VND/ngdy, so voi

ciing ky 2018 3 syt giam IAn lugt 17,8% vé khdi lveng va 26,8% vé gia tri giao dich. Gia trj giao dich
trung binh ngay thdng qua giao dich khép 1&nh trén 3 san cling da giam 34% trong nadm 2019 xubng
con 149 trieu USD. Tdng gia tri mua rong clia nha dau tw nwdc ngoai chi dat 206 trigu USD trong
nam 2019, giam 89% so v&i nam 2018. Diéu kién thj trieeng khong thuan loi clng khién cac hoat
dong huy dong vén cb phan, chao ban ra cong ching cla nhidu doanh nghiép chiu anh hwdng tiéu
cwe, khong xudt hign nhirng theong vy co gia tri cao ky luc nhw nam trude do. Didu nay gay bat loi
cho cac hoat dong kinh doanh clia cong ty chirng khoan, déc biét nhirng mang phu thudc nhigu vao
thanh khoan va gia ttj giao dich thj tredng nhw méi gidi chirng khoan.

Sau khi danh gia tinh hinh thi treong 9 thang dau ndm c6 nhiéu dnh hwdng bat lgi t6i hoat dgng kinh
doanh cua Céng ty, thang 10/2019, can cir Oy quyén cla DPHDCD, HDQT SSI da quyét dinh didu
chinh k& hoach kinh doanh nam 2019 v&i mot sé chl tiéu: Igi nhuan tredc thué 2019 vé mic 1.100 ty

"VND, doanh thu v& mirc 2.950 ty VNB, twong dwong voi mire gidm 35,3% va 21,9% so voi ké hoach
kinh doanh d ra d&u nam. K&t thic ndm 2019, Cang ty ghi nhan doanh thu hop nhét dat 3.308,6 ty
VNP, loi nhuan hop nhét trudc thué dat 1.105,5 ty VND - dat ké hoach kinh doanh da diéu chinh, véi
chi phi hoat ddng gil én dinh so v&i cling ki ndm ngoai.
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Hinh 8: K&t qua Kinh doanh gial doan 2015-2019 (Ty VND)

4.500

3.097

4.000
3.500

3.000

254

2 500 m Doanh thu

2 000 1.803
M Lgi nhujn sau

1.500 thué

1.000 840 945

500

2015 2016 2017 2018 2019

Hinh 9: Co cdu doanh thu hop nhit ndm 2019

1%

HMDVCK m DAuty m Ngudnv8n& KDTC  w SSIAM M 1B & khac

Trai qua gan 20 nam thdng trdm cing thi trvéng chivng khoan, SSI nhan dinh day 1a thei diém kho
khan nhwng ciing chinh 1a co hdi. Céng ty kién dinh di theo hwéng da dang héa san phdm dich vy
thudc cac mang kinh doanh chinh bao gdm Dich vy Chirng khodn Khach hang Ca nhan va Dich vu
Chirng khodn Khach hang T6 chire (méi gidv, Iwu ky, te van dAu tw), Dich vu Ngan hang BAu t (tw
van tai chinh cho khach hang doanh nghiép), Dau tw, Ngudn vén va Kinh doanh Tai chinh, va Quén
ly Quy, nhdm cung cap cho Khach hang tron goi dich vy, giip cho Khach hang cé thé t6i wu héa von
dau tw va linh hoat kinh doanh. Béng thei, nam 2019, Cong ty danh nhidu ngudn e nghién ciry,
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phat tridn san phAm mat, xay dwng hé théng cong nghé thang tin song song véi nang cao chét lwong
doi ngl nhan sw nham s&n sang dap &ng tét nhét yeu clu clia Khach hang trong theri ky méi.
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CAC THONG TIN VE CHIPNG QUYEN CO BAO bAM

1. Théng tin chung vé& chirng quyén cé bao dam phat hanh
Tén chivng quyén: Chirng quyén HPG/7.5MISSI/C/EU/Cash-06

“»  Tén (ma) chirng khodn co s&: HPG

% Té chirc phat hanh chirng khodn co s Cong ty cd phan Tap doan Hoa Phat
% Loai chirng quyén: chirng quyén mua

Kiéu thire hién: chau Au

» Phuwong thire thyre hién chirng quyén: thanh todn tién

»  Thdihan: 7.5 thang

< Ngay phat hanh dy kién: trong thang 07 nam 2020

< Ngay giao dich cudi cling dir kién: trong thang 03 nam 2021

< Ngay dao han dy kién: trong thang 03 nam 2021

% Ty 1& chuyén ddi: 1:1 (01 chitng quyén ddi 01 cb phiéu)

< Gia thyc hién du kién: trong khodng gia tir 9.000 (chin nghin) déng/cd phan dén 30.000 (ba
muoi nghin) dong/cd phan

< Gi4 trj tai san bdo dam thanh toan dw kién: 50% gia trj chirng quyén duwoc phép chao ban

< Gia chao ban dy kién: trong khodng gia tlr 1.000 (mét nghin) ddng/chiing quyén dén 13.000
(murdi ba nghin) ddng/chirng quyén

< Tbng sb lwgng chao ban: 3.000.000 (ba triéu) chirng quyén

< Tdng gid tri chdo ban dy kién: tir 3.000.000.000 (ba ty) ddng dén 39.000.000.000 (ba muoi chin
ty) ddng

“ Théng tin v& cac dot phat hanh chimng quyén cung loai trude do: Day 1a An phat hanh 1an du
ma chiing quyén nay

'

-
*

2. Thdng tin vé chirng khoan co sé&

- Chirng khodn co s& 1a ¢b phiéu; HPG clia Céng ty ¢d phan Tap doan Hoa Phat
- Murc von héa: 75,377 ty VND (tai ngay 22/06/2020)
- Tinh thanh khodn, tinh hinh bién déng gia trong ndm

+ Khéilugng giao dich trung binh trong ndm: 5,998,000 cb phiéu
s Gia giao dich cao nhat trong nam: 26,400 VND
» Gia giao djchthap nhat trong ndm: 16,200 VNP
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- Thoi didm niém yét 1An dAu cda chirng khoan co s&: 15/11/2007

- Chi sb gia/thu nhap (P/E) tai thevi diém thbng ké: 9.46

« Linh vizc hoat dong: Hoa Phat 1a Tap doan san xuét céng nghiép hang dAu Viét Nam.
Khéi diu tir mot Cong ty chuy@n budn ban cdc loai may xay dyng tir thang 8/1992,
Hoa Phat 1an lugt mé rdng sang cac linh vire khac nhuw Noi thét, Sng thép, thép xay
dung, dién lanh, b4t dong san va nodng nghiép. Ngay 15/11/2007, Hoa Phét chinh thic
niém yét cb phiéu trén thj tredng chirng khoan Viét Nam véi ma chirng khoan HPG.

. Két qua hoat d6ng kinh doanh:
_ Cac chi tigu Nam 2018 Nam 2019

1. Chi tiéu vé& kha nang thanh toan
- Hé sé thanh toan ngén han 1.12 1.13
- Hé s6 thanh toan nhanh 0.49 0.41
2. Chi tigu vé co clu vén
- Ha sé Ng/ Tong tai san 0.48 0.53
- Hé s no/ Vén chil s& hiru 0.93 1.13
3. Chi tieu v& kha nang sinh 1&1
- H# sb Lgi nhuan sau thué/ Doanh thu thuén 15.40% 11.90%
- Hé sé Loi nhuan sau thué/ VCSH 21.17% 15.86%
- Hé s6 Loi nhuan sau thué/ Thng tai san 10.99% 7.45%
- Hé sb Loi nhuan tiy HOKD/Doanh thu thuén 20.90% 17.57%
- Thu nhap trén ¢d phén (EPS) 4,037 2,726
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e
T
@t A A | i | E
Tang gia tri tai san 78,223.01 101,776.03 30.11% 107,109 "f
Vén cha s& hru 40,622.95 47.786.64 17.63% 50,063 i
Doanh thu 55,836.46 63,658.19 14.01% 19,451 “r
Loi nhuan trerdc thué 10,071.07 9,096.66 -9.68% 2,657
Chi phi thué thu nhap o
. . 35
doanh nghiép (1,470.52) (1,518.41) 3.26% (352)
Lo nhuan sau thué 8,600.55 7,578.25 -11.89% 2,305
Ty & lgi nhuan sau thué o .
trén vén chl s& hiru 21.47% 15.86%
3. Thoi gian phan phéi chirng quyén
Trong vong tdi da muwdi 13m (15) ngay ké& tir khi nhan duwgc Gidy chirng nhan chao ban chirng
quyén tir Uy ban chirng khoan nha nuée, SSI sé tién hanh phan phdi chirng quy&n cho nha
dau tw. Thévi gian phan phéi cy thé sé theo Thong bao phat hanh ciia SSI
4, Dang ky mua chirng quyén
Théng bao phat hanh chibng quyén
3
Trong th&i han ba (03) ngay 1am viéc ké tir ngay dwgc cap Gidy chirng nhan chao ban chirng -
quyén, 16 chirc phat hanh cong bd Ban cao bach va Ban thong bao phat hanh trén trang théng A
tin dién tlr clia S& Giao dich chirng khoan va cla t& chirc phat hanh theo quy dinh phap tuat X

vé cong b théng tin trén thi treeong chirng khoan,
Dja diém ding ky mua chimg quyén

Nha dau tv dang ky mua chitng quyén tai Hol s&, tAt ca cac Chi nhanh, Phong giao dich,
Website www.ssi.com.vn ctia Cong ty C& phan Chirng khoan SS1 va kénh online tai SSI Web
Trading

oy

Phwong thirc thanh toan
Cac phirong thire thanh toan mua chieng quyén nhu sau:
- Nop tién vao tai khoan chi dan.

- Chuyén khodn: tir tai khodn ngan hang vao tai khodn chi din, ho3c tiv tAi khodn chirng
khoan ctia nha dau tw tai SSI vao tai khodn theo chi dan.

- Toan b sb tién thu duwge tir dot chao ban phai dwoc chuyén vao tai khodn phong téa
nhan tién mua chirng quyén.
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Thanh toan

Tién thanh toan mua ching quyén ¢dn dugc ghi nhan vao tai khoan cla td chirc phat hanh
trirée 16h ngay lam viés cubi ciing trong ngdy nhan dang ky mua cubi cung. Céc 18nh thanh
toan dwoc ghi nhan vao tai khoan chi dan sau théi han thanh toan sé dwgc coi 12 khéng hop
&,

Trudng hop s6 tién thyc té thanh toan vao tai khoan chi dén khac sb tién ghi trén Gidy ding
ky mua chimg quyén cé bao dam, sé legng chirng quyén dwgc phan phoi dya trén gia tri nhd
hon gitra sé tién thanh toan va gia tri dang ky mua ching quyén.

Cac 1&nh ding ky mua chitng quyén khong hop 1é:
- Lénh @4ng ky mua chirng quy&n nhd hon I&nh d3t t6i thiéu;

- Nha Dau Tw g3 lam lénh thanh toan nhwng khong ghi phiéu 1&nh dang ky mua chirng
quyén;

- Lénh thanh toan ghi sai N&i dung chuyén tién;

- Lénh thanh toan dwge ghi nhan vao tai khoan SSI sau thoi han thanh toan;
- Gidy dang ky mua chirng quy@n ¢6 bdo dam ghi sai N§i dung thong tin.
Nguyén tic phan phbi chirng quyén

Trong tretrng hop thng sé lweng ching quyén dang ky mua cla tAt ca cac nha dau tw 1on
hon sé lwgng chao ban, chirng quyén s& dwgc phan phéi theo ty 18. S chirng quyén nha dau
tv nhan Guoc s& duoc tinh = sb lwgng chizng quyén nha dau tw dang ky mua * (tbng sb
lwong chao ban/ thng sé legng chitng quyén dang ky mua hop I¢ cla tat ca cac nha dau tu).

Nguyén tic gia phan phéi chirng quyén

Gia phan phdi chirng quyén s& 1a mot moc gia duy nhat duge SSI thdng bao tai Théng bao
phat hanh chizng quyén sau khi SS! dugc cip Gidy chirng nhan chao ban chirng quyén.

Nguyén tic [am tron: s lwgng chirng quyén phan bd cho nha dau tw sé duoc lam tron dén
hang chuc v&i nguyén tée lam tron xudng. Phan 1& don vi sé bj hdy bo.

X4c nhan két qua phan phéi chizng quyén: trong vong 02 ngay lam viéc sau ngay ket thic
dang ky mua ching quyén, SSI sé giri thong bao dr kién két qua phan phéi chirng quyen toi
nha dAu tw qua hinh thirc thu dién tir (email).

K&t qua phan phéi chirng quyén chinh thirc s& do Trung Tam Liru Ky Chirng Khoan thye hign
phan bé tryc tiép vao tai khodn ching khoan clia Nha ddu tw da déng ky tai Gidy dang ky
mua chirng quyén co bao dam.

Sé lwgng chirng quyén dat mua téi thiéu: 100 chirng quyén

Thi han va cach thivc tra lai tidn dat mua chirng quyén
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Tredng hop 1&nh déng ky mua chirng quyén khong hop 18/ hodc duoc phan phéi theo ty &,
trong véng 05 ngay lam viéc sau ngay két thiic d4ng ky mua chirng quyén, T chire phat hanh
s& chuyén tra lai tién cho nha dau tw theo hinh thire chuyén khodn vé tai khodn nha dau twy 43
dang ky trong Gidy dang ky mua chirng quyén c6 bao dam.

Quy trinh dit mua chirng quyén c6 bao dam khi $SI phat hanh nhw sau:

Bwéc 1: Nha déu tw nhan va dién diy di thong tin vao “GIAY DANG KY MUA
CHUNG QUYEN CO BAO DAM” theo mau

Bwée 2: Nha ddu tw ndp tidn mit hodc chuyédn khodn dén tai khoan cé théng tin
nhw sau:

Tén ngwdi thy hwdng: Cang ty C4 phan Chirng khoan SSI
Sé tai khoan: 22210000145999
Tai Ngan Hang: DAu tr & Phat trién Viét Nam, CN Thanh Xuan

<Té&n nha dau tuw> <56 CMND> ndp tidn mua <Sé lwong
Néi dung: chirng quyén cé bao ddm> Chirng quyén <M chirng
quyén> <Tén tb chirc phat hanh>

Vi du: Tran Vin A, CMND 012345678, nip tién mua 5000
< chirng quyén XXXX CTCP YYYY

Bwéc 3: Nha diu tw nop B hd so Ding ky MUA chirng quyén c6 bao dam tai cac
Quay DVKH cia 581

Luu y: Nha ddu tr chudn bj ddy di BO HO SO PANG KY MUA CHUNG QUYEN CO BAO
PAM khi ndp, bao gbm:

P4l véi ca nhin:

02 Ban chinh “Giay d&ng ky mua chirng quyén ¢ bdo dam” hop &

01 Ban sao gidy nop tién méat hodc Gy nhidm chi

01 Ban sao hop 12 CMND

01 Giay Oy quyen (néu co6)

01 Ban sao hop & Gidy xac nhan Ma sb giao dich tlr VSD & Hd chiéu (danh cho NBT
Nuwéc ngoai)

01 Gidy xac nhan tlr ngan hang vé& viéc mé tai khodn gép vén mua cd phan (CCA) hodc
tai khoan von dau tw gian tiép (danh cho NBT Nudc ngoai)
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+ 01 Ban sao hop 1& gidy dang ky m& tai khodn néu Nha dau tu dang ky tai khoan luu ky
chirng quy@n tai CTCK khong phéi SSI (néu cd)

Dbi voi phap nhan:

« 02 Ban chinh "Gi4y dang ky mua chitng quyén c6 bao dam” hep 1

« 01 Ban sao hop & Gidy chirng nhan dang ky doanh nghiép

01éBén sao hop lé cac loai gidy t& lien quan dén thay ddi thong tin dang ky doanh nghiép

(neu co)

01 Ban sao Gidy ndp tién mat hoac Uy nhiém chi

01 Ban sao CMND hodc HO chiéu cfia ngwdi dai dién phép luat

01 Ban sao Gidy Uy quyén cho ngudi dai dién thay mat td churc

01 Ban sao hop 1& Gidy x&c nhan Ma sb giao dich tir VSD (danh cho NBT Nwdc ngoai)

01 Gidly xac nhan tir ngan hang vé viec m tai khoan g6p vén mua cé phéan (CCA) hoic

tai khoan vén dau tw gian tiép (danh cho NBT Nudc ngoai)

« 01 Ban sao hop 18 gidy dang ky mé tai khodn néu Nha dau tw dang ky tai khodn fuu ky
chirng quy@n tai CTCK khong phai SS1 (néu co)

Luwu y: Khi didn Gidy déng ky mua, Nha déu twr diing ky nhan Két qué Phan phdi du kién
qua email (dupc gii sau khi két thic dot Phat hanh) va nhan Két qué Phén phbi chinh
thirc qua SMS (duwgc giri sau khi két thic Luu ky tw ddng).

5. Thwe hién chirng quyén
5.1. Trwdng hep thanh toan bing tién:

5.1.1. Quy trinh thanh toan:

(1) T4 chirc phat hanh (TCPH) gii hd so thong bao thyrc hign ching quyén day da, hop
I& d&n VSD cham nhét bdy (07) ngdy lam viéc trwde ngay dang ky cubi cling, trong do
c6 cac thong tin sau:

- Théng tin vé& ngay dang ky cudi ciing: Ngay G4ng ky cudi cing 1a ngay am vige thiv
2 sau ngay giao dich cubi cing tai SGDCK. Trudng hop thye hién ching quyen
do @40 han, ngay dang ky cudi ciing |4 ngay d&o han ching quyén.

- Theng tin v& ngay thanh toan: Ngay thanh todn Ia ngay lam viéc thir 5 ké tir ngay
dang ky cudi cung

(2) TCPH gi¥i van ban thong bio v& gia thanh toan ching quyén dén VSD cham nhat vao

ngay dang ky cudi cing.

(3) Viéc thanh toan cho ngwéi s& hiru chirng quyén chi ap dung trong treeng hep chirng
quyén c6 lai.
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Trong vong mot (01) ngay lam vige ké tir ngay nhan dwoc hd so day ad, hop 1 cia
TCPH, VSD lap va gl cho HSX va cac Thanh vién Théng béo vé viéc chét danh sach
nguwdi s¢ hivu dé thire hién chirng quyén.

Cham nhét vao 9h ngay lam viéc sau ngay dang ky cudi cung, VSD lap va chuyén
Danh sach ngueéi sé hiru ching quyén ru ky dwdi dang chieng ter dién tlr cho thanh
vién luu ky, td chire md tai khodn trgc tiép.

Thanh vién lru ky (TVLK), td chirc mé tai khoan tryc tiép c6 trach nhiém ddi chidu
théng tin ngudi s& hiru chitng khoan trong Danh sach do VSD cung cép véi théng tin
do thanh vién lwu ky, td chirc m tai khodn tryc tiép dang quan iy va glii cho VSD
Théng bao xac nhan duwéi dang ching tir dién tir cham nhat vao 15h30 ngay 1am viéc
thir hai ké tr ngay dang ky cudi cling d& xac nhan chip thuan hoac khéng chip thuan
cdc thang tin trong Danh sach. Trudng hep khdng chép thuan do cé sai s6t hoic sai
léch sé lieu, Thanh vién lwu ky, td chirc mé tai khoan tryc tiép phai giri thém cho VSD
van ban trong 46 néu rd cac thdng tin sai sét hodc sai lech dé phdi hep véi VSD didu
chinh. Ngay sau khi @iéu chinh, VSD sé& cung cp lai Danh sach @4 higu chinh dwdi
dang chirng tir dién ttr cho TVLK, td chirc mo tai khodn truec tiép.

Vao ngay lam vige thir 02 sau ngay dang ky cudi cung, VSD gii TCPH Danh sach
tdng hop ngudi s& hru chivng quyén.

TCPH gt¥i Théng bao xac nhan Danh sach téng hop ngudi s& htku chirng quyén cho
VSD cham nhét vao ngay lam viéc thir 03 sau ngay dang ky cudi cling. Trieéng hop

khéng chép thuan théng tin trong Danh sach, TCPH phai glvi thdng bao béng v&n ban
cho VSD néu rf ly do.

Trong véng mdt (01) ngady Iam viéc sau ngay nhan dwgc Théng bao xac nhan cla
TCPH, VSD gt#i van ban thong bao cho Thanh vién Iwu ky, td chire mé tai khoan trye
tiép cd lién quan xac nhan viéc phan bd tidn do thie hién chirng quyén.

(10) Cham nhét hai (02) ngay lam viéc trieéc ngay thanh toan tién, TCPH chuyén dG sé

tién thanh toan cho ngudi s& hivu chirng quyén lwu ky vao tai khoan tién theo théng
béo clia VSD. Trwedrng hgp cham chuyén tién thanh toén, cham nhét mét (01) ngay
lam viéc trwdrc ngdy thanh toan, TCPH phai théng bao bang van bén cho V8D néu rd
ly do ch&m chuyén tién. Can o vao cong van clia TCPH, VSD sé théng bdo cho
TVLK, tb chirc m& tai khodn tryc iép ¢6 lién quan.

(11) Tign thanh todn cho ngudi s& hitu_chieng quyédn Iy ky dirge VSD phan b vao tai

khoan clia TVLK, t& chirc mé tai khodn tryc tidp lién quan trong ngay 1am viéc lién
truére ngay thanh toan. TVLK chiu trach nhiém phan bd tién cho khach hang s& hiu
chirng quyén Iy ky trong ngay thanh toan.

{12) Trwerng hgp TCPH théng bao chirng quyén khdng c6 14i va khong phai thanh toan cho

ngudi sé& hiru chirng quyén, trong véng 01 ngay 1am viéc sau ngdy nhén dugc van
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ban ciia TCPH, VSD gli thdng bao cho SGDCK va cac Thanh vién vé viéc hly dot
chét danh sach thuc hién chirng quyén.

- S6 tién thanh toan cho mot don vi chirng quyén 1a sé tién trén mot don vi chirng
quyén trong tredrng hep Gia thanh toan 1én hon Gia thye hién, dwoc tinh tir chénh
lach gitra Gia thanh toan va Gia thic hién, bang [(Gia thanh toan — Gia thye hién) /
Ty 16 chuyén dbij. ‘

- S tién thanh toan rong 1a s6 tién thanh toan giam trir cac chi phi thirc hién quyén
{néu cé).

- Trudng hop nha dAu t khang dat 1énh thyc hign chirng quyén, chimg quyén co
1ai dwere by dong thire hign theo phuong thire thanh toan béng tién vao ngay dao
han.

5.2. Céc bién phap xi I trong trirdng hgp td chire phat hanh mét kha nang thanh toan:

Khi Céng ty bi mat kha nang thanh toan, ho#c thwc hign chia tach, hop nhat, sap
nhap, gidi thd, pha san thi viéc bdo dam quyén loi cho nha dau tw s& hlu chitng
quyn dugc thyc hién thea quy dinh cla phap luat ¢6 lién quan ap dyng doi v&i chi
no ¢6 bao dam maot phan va phwong an chia tach, hop nhat, sap nhap, giai thé hoic
pha san v& cac quy dinh vé& xt Iy trwdng hop dic biét tai Pigu 15 Thong tw sb
107/2016/TT-BTC hwang din chao ban va giao dICh chirng quyén c6 bao dam va cac
quy dinh sira ddi, bd sung (néu co).

8. Quyén cha ngwdi s& hiru chirng quyén

Quyén clia ngudi s& hivu chirng quyén mua: ngudi s& hiru chimng quyén mua duwoc
nhan khoan tién chanh 1éch khi gia cla chirng khoan co s& cao hon gia thire hién tai thoi
diém thire hién;

Trwdng hop khong dd tai san @& thanh toan thuc hien chimg quyén, viéc gidi quyét
quyén loi cho ngurdi s& hivu chirng quyén thirc hién theo quy dinh phap luat lién quan &p
dung d5i vai chl ne ¢6 bao ddm mot phan;

Trong tredmg hop chieng quydn bi hily niém yét do td chirc phat hanh dinh chi, tam
ngirng hoat dong; hop nhét, sap nhap, gidi th&, pha san hoc bi thu hdi Gidy phép thanh
1ap va hoat dong; khi bi phat hien hd so dang ky chao ban chirng quyén co nhirng thong
tin sai léch bé s6t ndi dung quan trong co thé anh hudng t6i quyét dinh dau tw va gay
thiét hai cho nha dAu tu; do chirg khodn co' s& b hily niém yét; ho#c khong thé xac dinh
dwoc chi s6 chirng khoan vl cac nguyén nhan bat kha khang da dwoc quy dinh rd tai bd
nguyén tac v& xac dinh chi sb; hodc do S& Giao dich Chirng khoan xét thay can thiét dé
bao vé quyén lgi ciia nha dau tw.
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Cach tinh gia thanh toan chirng quyén cho ngudi s& hiru chitng quyén ké tir ngay hiy
niém yét co higu e nhw sau: st dung céng thirc Black Scholes:

C = (N(d,)S — N(d)Xe ™) /k

!n(%)+ (rc-l-g; T

aVT
dz = di"“a‘\[T

Vi dy

Trong dé;

C: Gia thanh toan cﬁa chirng quyén mua tai ngay hiy niém yét chirng quyén cé bao
dam;

N{d,), N(d,):xac suht phan phéi chuan tich ldy;

X: Gia thye hign clia chirng quydn;

S: Gia chirng khoan co sé tai ngay giao dich lién triedc ngay hily niém yét chirng quyén
c6 bdo dam;

T: Thvi gian con Iai d&n khi d4o han: 1 s& ngay k& tir ngay tinh toan dén ngay dao han
chipng quyén:

I',.2 L&i suét phi rdi ro (TCPH sir dung 18i sudt VNIBOR ky han 1M);
VNIBOR 1M (3% to 4%).

O: dd bién ddng gia ky vong cfia chirng khodn co s& (TCPH st dung dé bién ddng gia

cla chirng khodn co s& trong qué kher d& dy bao mirc bién ddng cla chirng khoan co
s& trong twong lai).

Volatility 40% —60%

Gid trj heé s6 delta cia chirng quyén mua theo cong thirc Black Scholes:
DeltaCALL = N (d1)

Trong do:

DeitaCALL 14 gia trj delta cla chirng quy&n mua.

N(d1) 1a xac suat phan phdi chuan tich |Gy, véi d1 dwg

¢ xac dinh theo cbng thire dinh gia Black Scholes.
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k: t7 |& chuyén ddi clia CW va cd phiéu

7. Didu chinh chirng quyén

7.1.1. Cac trwerng hep didu chinh chivng quyén: Gia chirng khoan co $& bj didu chinh do

td chire phat hanh chirng khoan co s& chia cd tic biing tién mat, phat hanh cd phiéu
dé tra cd tire, phat hanh cb phiéu dé tang vén cd phan tir ngudn vén chii s& hiru, phat
hanh cé phiéu m&i. Cac treéng hop didu chinh khac sé cin ctr theo quyét dinh didu
chinh ctia SGDCK.

7.1.2. Céng thirc didu chinh gia thirc hign va ty 1& chuydn ddi khi didu chinh chirng quyén

nhw sau;

- Gia thye hign méi = Gia thue hign cil x (Gia tham chiéu da diéu chinh cda tai san
c& s& tai ngay giao dich khong hudng quyén/ Gia tham chidu chua didu chinh
cua tai san ¢ s& tai ngay giao dich khong hudng quyén)

- Ty 1 chuydn d8i m& = T¥ & chuyén ddi c0 x (Gia tham chiéu da didu chinh clia
tai san c& s& tai ngay giao dich khong hwéng quyén/ Gia tham chiéu chua diéu
chinh clia tai s3n c& s& tai ngay giao dich khong hudng quyén)

8. Cac khoan thué, phi, 18 phi, gia dich vu lién quan:

Theo Céng van sb 1468/BTC-CST vé viéc chinh sach thué aéi véi chirng quyén co bdo dam ban
hanh ngay 05 thang 02 n&m 2018 hwdng dn vé thué gia tri gia tang, thué thu nhap doanh nghiép,
thué thu nhap ca nhan 68i vai ching quyén c6 bao dam. Cy thé nhu sau:

a)

b)

Trurdng hop trudc ngdy dao han, nha du tw chuyén nhugng ching quyén

Do chirng quyén cd bdo dam duwoc giao dich twong ty nhu chirng khoan co s& nén khi
chuyé&n nhwong chirng quyén c6 bao dam thi thu nhap tir khoan chuyén nhwgng chirng
quy&n sé ap dung thué déi vai chuyén nhuong chirng khoan, duge xac dinh bing gia
chuyé&n nhirgng chirng quyén co bao dam tirng Ian nhan (x) véi thué suét 0,1%. Trong
do:

Gia chuyén nhugng chirng quyén co bao dam tirng lan 1a gia khép lénh chirng quyén
trén S& giao dich chirng khoan nhan {x) S8 lweng chirng quyén.

Trwéng hop trwde ngdy déo han, ching quyén bi hily niém yét

Thu nhap tir chuyén nhwrgng chirng quyén dwoc xac dinh bang gia chuyén nhuong
ching quyén co bao dam tirng 1an nhan (x} voi thué suét0,1%.

Theo quy dinh tai diém a, b, e khoan 1 Didu 9 Théng tw sb 107/2016/TT-BTC ngay
29/6/2016 cha Bo Tai chinh hwéng dan chao ban va giao dich chirng quyén c6 bao dam
thi gia chuy&n nhwong chimg quyén c6 bao dam la:
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+ Gid mua lai theo mirc gia thj truérng clia td chire phat hanh théng qua hoat déng tao lap
thi tredng nhan (x) S8 lwgng chirng quyén (trede ngay hiy niém yét cé hidu hec); hosc

+ Gia thanh toan chirng quyén do td chirc phat hanh cong bb nhan (x) S6 lwvgng chirng
quyén (sau ngay hly niém yét cé hidu Iyc).

Giad thanh toan cla ching quyén theo quy dinh tai khoan 3 Pidu 9 Théng tw sbé
107/2016/TT-BTC.

c) Tai thei diém nha d4u tw thire hién quyén

Do hién hanh m&i quy dinh thic hién quydn chuyén giao béng tidn nén thei diém phat
sinh thu nhap |4 thoi diém nha dau tr thye hién quyén. Tai thei didm thuc hign quyén
chuyén giao bing tién, thu nhap clia nha diu tv 4p dung mirc thué suét 0,1% trén gia
chuyén nhwgng chiing quyén c6 bao dam tirng 1An. Trong d6, gia chuyén nhurong chivng
quyén c6 bado dam tirng |4n biing gia thanh toadn clia chirng khoan co s& nhan (x) (Sé
lwgng chirng quyén chia (:) cho Ty & chuyén ddi).

Gia thanh toan clia chirng khodan co s& do S& giao dich ching khoan céng bb theo quy
dinh tai Diéu 14 Théng tw sé 107/2016/TT-BTC.

Lwu y: trong modt s6 tredng hop, s6 tién thué phai ndp co thé cao hon sb tién thanh toan
ma nha dau tw nhan dwgc tir t& chirc phat hanh, phy thudc vao twong quan gitra gia
thanh toan ctia chirng khoan cor sé va ty & chuyén ddi.

d)  Thoi didm xac dinh thu nhap tinh thué déi véi nha dau tw

Thei didm xac dinh thu nhap tinh thué Ia thei didm nha diu tw chuyén nheong chirng
quy&n mua trén hé théng giao dich clia $& giao dich chirng khoan hoc thevi diém chirng
quyén bj hiy niém yét_ hozc théi diém nha d4u tw thire higén quyén.

Gi4 dich vy trong Iinh vire chirng khoan &p dung tai cac td chive kinh doanh ching khoan, ngan
hang thwong mai tham gia vao th tredng chivng khoan dwge quy dinh chi tiét tai Bidu gia ban hanh
kém theo Théng tw sb 128/2018/TT-BTC ban hanh ngay 27/12/2018

Cé&n cr vao mirc gia ti da, khung gia quy dinh tai Thong tw ndy, cac t& chirc cung cip dich vy
trong IMnh virc chirng khoan quy dinh tai Diéu 2 Théng tr ndy quyét dinh mirc gid cy thé phi hop
v&i thipe té cung (rng dich vy va quy dinh ctia phap luat vé gia, phap luat ¢6 lién quan.

Gia dich vu trong linh virc ching khodn quy dinh tai Théng tw nay la gia khéng chiu thué gia tri gia
t&ng theo quy dinh tai Luat Thué gia tri gia t&ng va van ban stra ddi, bd sung (néu co).

9. Hoat dong tao 14p thi trrorng

Nhdm dam bao thanh khodn cho cac chirng quydn dang Iku hanh, td chirc phat hanh c6
nghTa vy tao 1ap thj treéng cho cac chirng quyén do minh phat hanh, cy thé:
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Diéu 6 Nghia vy yét gia tao 1ap thi triromg tai Quy ché hoat dong tao I1&p thi trudng va phong
ngira rdi ro ciia TCPH ching quyén c6 bao dam tai S& Giao Dich Ching Khoén Thanh phé
HG& Chf Minh quy dinh nhur sau:

9.1,

9.2.

Nghia vu yét gia tao lap thj trweng

Té chirc phét hanh phai tham gia d&t 1énh tao 1ap thj trwémg trong vong (05) phut ké ti
khi cd mot trong cac sy viéc sau day xay ra:

Chi ¢ 1&énh bén mua hoac bén ban chirng quyén;
Khong co 1énh bén mua va bén ban chirng quyén;

Ty 1& chénh l&ch gia trén thi tredng vurgt qua 5%. Ty 1@ chéch léch gia 1a tf 1& phén
tram ctia (gia chao ban thap nhat - gia chao mua cao nhat)/gia chao mua cao nhat.

Khi tham gia dat 1&nh, t& chive tao ap thi trudng phai tuan tha:

Khéi lwong mdi lénh tbi thidu 1a 100 chirng quyén;
{ oai lénh str dung 13 1&nh gidi han;
Gia dat 18nh phai dam bao khéng vugt ty 18 chénh léch gia;

Trwéng hop khong cé 1énh mua va lénh ban chirng quyén, t& chirc tao lap thj trwdng
phai yét gia hai chidu (d3t ca 1énh chao mua va lénh chao ban);

Thei gian tdn tai cha 1&nh trén hé thong giao dich i thidu ta mot (01) phat.

Mién trir nghia vu yét gia tao lap thj trwong

Trong cdac trwdng hop sau, t chire phat hanh khang phai thire hien hoat dong tao 1ap thi
trwdnag:

Dot khép lénh dinh ky xac dinh gia m& clra, n&m (05) phut du sau khi két thic dot
khap l1&nh dinh ky xac dinh gia m& cira va dot khop 1énh dinh ky xac dinh gia dong
clra;

Tai san co s& clia chirng quyén bi tam ngimg giao dich;

Khi gid Iy thuyét clia chirng quyén duoc tinh theo cong thirc néu tal ban cdo bach
c¢iia td chirc phat hanh nhd hon hodce bing (mudi) 10 dbng;

S8 lwong chirng quydn trén tai khodn tao 14p thi truéng khong dap tng khéi lwgng
tdi thidu cla l&nh, t chirc phat hanh dwgc mién dat iénh ban;

Khi chwa co chirng quyén nao duwgc luu hanh ‘(trwvéng hop td chire phat hanh chua
ban dwoc chirng quyén nao cho nha dau tw), to chirc phat hanh dwoc mién dat lénh
mua;
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- Trwdng hep thyc hién hiy niém yét chirng quyén, t& chirc phat hanh dwoc midn dit
I&nh ban;

- Gia chirng quyén téng kich trAn (dw mua trin), td chirc phat hanh dwge midn dat
Iénh ban hoac Gia ching quyén gidm kich san (duw ban san), t& chirc phat hanh
dwoc mién @3t 1énh mua;

- Gia chirng khoan co s& ting kich trAn (dw mua trdn), t chirc phat hanh dwoc mign

d&t lénh ban déi voi ching quyén mua va dugc midn dat lénh mua déi véi chimg
quyén ban;

- Gia chirng khodn co s& gidm kich san (dw ban san), t& chirc phat hanh dwge mién
dat lenh mua d6i véi chieng quyén mua va duoc mién dit 18nh ban dbi véi chirmg
quyén ban;

- Chirng quyén dang & trang thai c6 I5i tir 30% tr& |&n (tec chirng quy&n mua dang c6
gia chiyng khoan co s& cao hon 30% so véi gia thiee hién hodc chirng quyén ban
dang c6 gia chirng khoan co s& thap hon 30% so véi gia thirc hién), td chirc phat
hanh dwgc mién dit 1énh ban;

- Trong mudi bn (14) ngay trude khi ching quyén dao han:
- Khi x3y ra céc s\ kién bat kha khang nhw thién tai, hda hoan, chién tranh...

- Cac treéng hop khac drge S& Giao dich Chirng khoan ap dung sau khi ¢6 y kién
chap thuan ctia Uy ban Chirng khoan Nha nwéec.

VI. QUAN TRI RUI RO CHI’NG QUYEN CO BAO DAM

1.  Quy trinh quan tri rai ro

Buwée 1: Nhén dign cac rai ro ¢é thé phat sinh tir hoat ddng kinh doanh chirng quyén

Rui ro thanh to&n: RUi ro khi SS! khéng thé thye hign dugc mot phdn hodc toan bd cac
nghta vy d& cam két déi véi nha dau tw, chdng han nhu SSI bj mat kha nang thanh toan
khi nha dau ti thuc hién quyén do khéng cé di ¢b phidu hoic tign.

Rui ro thj treeéng: RUi ro do sy thay ddi gia cla chirng quyén co bao dam va gia cla tai
san co' so.

Rui ro phap ly: RUi ro khi SSI bj vi pham ho#c khéng tuan thi cac quy dinh va quy tic clia
phap luat hién hanh, d&n dén bi phat, canh céo, tam ngwng hoat déng hodc bj rat gidy
phép nghiép vy kinh doanh chirng quyén.

Rui ro hoat ddng: Rui ro do cac Iy do ¢ong nghé (vi du nhu hé thong giao dich bj 16i, phan
mém tinh toan d& thyc hién giao dich hedging bi 18i dAn téi mualban chieng khodn co s&
ho#c chirng quyén nhidu hon trang thai trung hoa rii ro), nhan vién (khéng tuan thi quy
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trinh céng viéc,..), cac Iy do bén ngoai (thién tai, chién tranh....), thidu cac quy trinh huéng
dan tai cac bod phan nghiép vu.

Rl ro thanh khoan: La rii ro khi cong ty khéng thé thye hién dwgc hoic thye hién véi
phi cao hon cho giao dich mua/ban dé dat dwec trang thai trung hoa rdi ro do ¢b phiéu
khong c6 ho3c ¢cé thanh khoan thap.

Bwéc 2: Phin tich rai ro

Rui ro thanh toan: V&i quy md cla SSI clng nhw fich st v& vigde quan trj ngudn tidn va tai
san thl mirc d6 xay ra rii ro nay tai SSI 14 thdp, bén canh d6 cong ty clng thye hién hoat
déng hedging theo quy dinh d& dam bao ¢ phiéu thanh toan cho khach hang khi dén ngay
thire hién quyén.

Rui ro thj trwdrng: DAy 14 rdi ro 1&n nhét va c6 kha niing xay ra cao trong hoat ddng kinh
doanh va phat hanh chirng quyén c6 dam béo.

Rui ro phap ly: C6 thd xdy ra néu cong ty vo tinh khéng thye hién ding mét hoat ddng
nao d6 do thiéu ¥ kién tw van tir bd phan Luat, ho3c do chuwa kip cap nhat cac thay ddi
trong quy dinh chinh sach.

RUl ro hoat ddng: RUi ro xay ra cac 18i lién quan dén hé théng phan mém 1a co thé xay ra,
bén canh d6 |4 cac rdi ro lién quan G&n nhan vién lam sai quy trinh cling c6 thé xay ra.

Rui ro thanh khoan: Trong didu kién thi trrerng binh thudng vei cac cb phidu lén thi rii ro
ndy thap. Tuy nhién van co thé xay ra rii ro thanh khodn da co cac thong tin tot/xéu dot
bién ciia doanh nghiép, hoic cac thong tin ¢6 tac dong tiéu cwe 101 toan thi treong.

Bwdrc 3: Kiém soét ri ro

Ri ro thanh foan:
+  Nguyén tic phang ngira rii ro

i.  Duy trl hé s& phong ngira riii ro trung hoa theo mét ty 1& nhét dinh nhuwng khong
thap hon yéu cu cia UBCK.

i. Bén canh d6 cong ty lubn co cac tAi san dy phong G& dam bao kha nang thanh
toan khi dén han.

»  Cach thue hién

i.  Thuc hién giao dich mua/ban hang ngay tai san co s& hodic chirng quyén dé dam
bao ty |18 hedging theo murc trung hoa rdi ro

i. BPanh gia rli ro thanh khodn chung cdia cong ty bao gém ¢ nghia vy thanh toan du
kién néu co tir cac chirng quyén dao han.

ii. Co s& vat chat thwc hien: Hé théng phdn mém giao dich, phan mém excel, cac
bao cao giam sat.

WWW.GSI.COM.VN 62

Restrictecd



BAN CAQ BACH
CHAOQ BAN CHUNG QUYEN CO BAO BAM : SSN

- Rii ro thanh khoén:

Nguyén tic phong nglra rli ro; ddm bao chi phi giao dich phong ngira rii ro & mirc
thap nhét.

Céch thire hign: Ludn giao dich d& da&m bao mot ty 1é trung hoa rii ro theo quy dinh,
chi phat hanh chimng quyén véi cac cd phiéu Ién va cé thanh khoan &n dinh. B&n canh
d6 14 quy dinh khédi lgng cd phiéu hodc tai san co so téi da bat buéc phai thwe hien
giao dich mua/ban dé han ché i ro thanh khoan.

Co sé& vat chat; Hé théng phan mém giao dich, cac béo céo giam sat

- Ruiro hoat djng:

- Rui

Nguyén tic phdng ngira rli ro: giam thidu tdi da x3y ra cac sy kign rli ro hoat ddng.
Cach thye hién:

Céc bd phan kinh doanh xay dyng ddy di cac quy trinh hoat ddng lién quan dén
kinh doanh chirng quyén c6 dam bao.

Thire hién dao tao diy dl cho cac nhan sy lién quan vé sén phdm, quy trinh dé
dam bdo cac quy trinh dwoc thire hién ding va 4dad.

Tién hanh dao tao nang cao nhan thire vé rii ro va phdng nglra rli ro cho toan b
nhan sy nh&m han ché cac gian 1an c6 thé xay ra.

Kiém thir g4y du cac hé théng phan mém giao dich va hé tro trudc khi dwa vao st

dung. Bén canh d6 I ludn ghi nhan cac phan hdi cia khach hang hoic nhan vién
cbng ty dé coé diéu chinh néu can.

C6 sy hd tro, kidm tra gidm sat tir bd phan quan tr rdi ro, kiém soat ndi bo.
Cong cy thyc hién
Cac quy trinh lam viéc
Céc tai litu hwéng dan va dao tao,
ro phap ly:
Nguyén tic phang nglra rdi ro; Tuan thl cac quy dinh phap 1y lién quan.
Cach the hién:

B& phan fuat thiee hién ra soat cac quy trinh, hodc cac chinh sach san pham trudc
khi dwgre ban hanh va dwa vao s dung.

B& phan luat cap nhat thrdng xuyén cac thay déi trong v&n ban phap luat dé co
thé hiéu chinh kip thoi cac hoat dong kinh doanh bj &nh hudng néu cén.
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i.  Dao tao nang cao nhan thirc cho nhan vién clia cong ty vé cac rii ro phép Iy néu
lam sai quy dinh.
«  Cong cu thue hién: Cac van ban phap luat, cac chinh sach, quy trinh cda cong ty.
Bwéc 4. Giam sat rairo
e Hoat ddng quan trj rii ro dwoc giam sat hang ngay hodc dinh ky thdng qua cac bao
cao giam sat

e Dinh ky thyc hién phan tich, danh gi4 cac rui ro da XAy ra a8 xac dinh cac khu vyc
tiém An nhidu rdi ro va co bign phap x& Iy, han ché rdi ro thich hep.

2. Phwong an phong ngira rii ro cho chirng quyén
2.1. Phwong an bao dam thanh toan cho ngwi s& hivu chirng quyén

Can oy quy dinh ciia phap fust, khi nha dAu tw @t lénh thie hién chirng quyén hodc tai ngay
d40 han, nha dAu tu s& hiru chirng quyén co 1i duge thanh toan bing cac ngudn sau:

a) Ngudn vén lvu dong b tri cho vic thanh toan chirng quyén;

b) Tai sén phong ngira rdi ro va céc tai sdn khac c6 trén tai khoan ty doanh;
c) Tai san cé trén tai khoan ky quy tai ngan hang lvu ky;

d) Ngan hang iwu ky thirc hién nghia vy bao lanh (néu co);

e) Cac tai san hgp phap khac ma Cong ty dugc phép dung dé thanh toan.

Trudrng hop khéng AU tai san dé thanh toan thure hign ching quyén, vidc giai quyét quyén 1o
cho ngwdi s& htru ching quyén thye hién theo quy dinh phap luat lién quan ap dung ddi voi
chii no co bao dam mat phan.

2.2. Phwong 4n phong ngira rui ro cho chirng quyén

» Hoat déng phong ngtra rii ro dwgc thyre hign trén tai khoan tw doanh cta SSI va tudn tha
theo phwong phap trung hoa Delta (Delta Neutral) — 1a phwong phap ma cac vi thé cia
chirng khoan co s& va vi thé cla ching quyén ty dong bu triv riii ro cho nhau. SSI sé
the hién viéc mua, ban, vay va céc giao dich khac phu hep v&i quy dinh phap ludt dbi
véi chirng khoan co s& va chirng quyén, Trong do, SSI s& tinh toan vi thé phong ngtra
ri ro Iy thuyét (1a sé lwgng chirng khoan co s& dy kién cin phai nm giir dé phong nglra
rdi ro cho chirng quy&n) theo hé s& Delta duge quy dinh tai Didu 8.2 Quyét dinh 72/QPB -
UBCK. Cac giao dich va vi thé phong ngira rli ro cia TCPH phai bao cao SGDCK hang
ngay dé SGDCK cé thé giam sat viéc thirc hign nghia vy dbdi voi NDT cha TCPH.

>  Phuong phap xac dinh vi thé PNRR ly thuyét delta hedging, cu thé nhu sau:

P = Deltax Ol / k
Trong 4do:
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P: S6 lugng chimg khodn co sé dw kién ndm gitr @6 phong ngtra rii ro cho chimg
quyén.

» Delta: H8 sé phong ngira rii ro delta, 13 gid tri thay ddi clia gid ching quyén g v&i
mof thay d8i rdt nhd trong gid chiing khoén co s6, duge tinh todn dia trén cong thic
Black Scholes

» Ol V] thé md, dupc xéc dinh bdng s lveng chimg quyén dang fuu hanh ctia dot phat
hanh.

" k: Ty I chuyén déi clia chitng quyén va cb phiéu

Dtra trén vi thé phong ngira riii ro ly thuyét (S6 lweng P chirng khoan co s& & cong thire
trén), SSI s& thyre hién mua vao ho3ic ban ra chimg khoan co s& dé ddm bao chénh léch
gitva vi thé phong ngira rli ro Iy thuyét va vj thé phang ngtra rii ro thyc té khong qua
20% trong vong 03 ngay lam viéc lién tyc. N6i cach khac, TCPH sé thwe hign mua hodc
ban chitng khoan co sé& nhdm dam bdo sé lwong chirng khoan co s& & vi thé PNRR
thyre té ngang bang véi vi thé PNRR Iy thuyét.

Vi dy, khi gia chimng khodn co s& thay dbi sé khién Hé sb Delta thay dbi, khién TCPH
phai thire higén mua/ban chirng khoan co s& @& @am bdo an toan theo phirong an trung
hoa Delta. Vigc duy trl vi thé trung hoa Delta giap TCPH d3m bdo nghia vy thanh toan
ddi véi Nha dau tw 18 ngudi sir hivu chirng quyén khi c6 y&u chu thire hién quyan.

Trwrdng hep khi xay ra cac bién ddng manh cla chirng khodn co s& (chirng khoan co s&
tdng trdn, gidm san, khéng c6 dv mua ho#c du ban), TCPH ¢6 thé tién hanh mua vao

hodc ban ra chirng quyén trén san ddi véi NBT d& dam bao duy tri vi thé trung hoa Delta,
nh&m dam bao nghta vy thanh toan.

V| thé phéng ngtra riii ro thye t& dwoe xac dinh bing b lugng chirng khoan co s& thiee
¢6 dung cho myc dich phong ngira rii ro clia SSI. B4 chénh léch gitra vj thé phéng ngira
riii ro thyrc t& va vi thé phong ngira rlii 1o ly thuyét trong ngay T clia chirng quyén duoc
xac dinh nhw sau:

ApT %= (pT - PT)/PT x 100 %
Trong do:

» A pT %: D6 chénh lgch gilka vi thé phong ngira rti ro thuc té va vi thé phong ngira rii
ro ly thuyét trong ngay T.

« pT: Vithé phong ngtra rii ro thire té trong ngady T cia chirng quyén.

PT: Vj thé phong ngira rii ro ly thuyét
trong ngay T ctia chimg quyén.
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2.2.1.

2.2.2,

Bén canh vidc mua ban chirng khoan co s& dé phang ngira rli ro, Céng ty chirng khoan
dbng thei sé thipc hién viéc mua lai ching quyén @& gidm nghia vu n véi Nha dau tw va
tirong teng lam giam nghia vy mua chirng khoan co s& dé dat trung hoa Delta.

Muc dich phéng ngira mii ro:

Dé tdng chi phi phang ngtra rli ro trong subt thei gian tir khi phat hanh ching quyén dén
khi Gao han chirng quyén khong dugc qua chénh léch vé&i khoan phi ching quyén hop
Iy. Chi phi phdng ngtra rii ro bao gdm:

- Chi phi mua/ban chirng khoén co s& trong qua trinh phdng nglra rdi ro: Chi phi nay
14 khoan 16 tidm ning khi td chire phat hanh thire hién viéc muasban chivng khoan
co s& hang ngay dé phong ngtra rii ro cho danh myc chirng quyén dang lwu hanh.
Khodn chi phi nay tudn phat sinh bt k& viéc ching quyén co dwee nha dau tur thie
hién hay khong;

- Chi phl s dyng vdn khodn tién dung dé mua chirng khodn co s¢ trong qua trinh
phdng ngira i ro;

- Chi phi giao dich khi mua/ban chieng khoan co s& trong qua trinh phong ngtra rli ro;

- Chi phi 1ai vay khodan tién dung d& mua chirng khodn co s& trong qua trinh phéng
nglra rdi ro;

- Chi phi 1ai vay khodn tidn dung @& ky qu¥ bao dam thanh toan tai Ngan hang hru ky;
- Chi phi dang k¥ lwu ky, Chi phi niém yét, Chi phi Quan Iy niém yét;
- Chi phf phat hanh ching quyén;

Phi chéng quyén hep iy 14 mirc phi dwoc tinh toan theo cac cong thire dinh gia quyén
chon (con goi 1a gia 1y thuyét) can cie trén mét mire d§ bién déng hop ly cha gia tai san
co so,

T& chirc thye hién phong ngira rii ro:

Hoat déng quan tri rdi ro duoc thure hign qua nhiéu budc va&i sy tham gia clia nhidu bd
phan khac nhau tir viéc la chon cb phiéu @& phat hanh ching quyén cho t&i viéc thwe
hién giao dich phong ngtra rii ro cling nhwr giam séat tir cac bg phan Goe |2p.

Trach nhiém ctia cac don vi cu thé nhw sau:
(i) B& Phan Ty Doanh

B& phan Ty Doanh dong gép vao viéc quan tri rdi ro phat sinh tir phat hanh ching guyén
cu thé nhw sau:

- Danh gia v& tinh &n dinh va g8 bién dang clia gia cb phiéu co sd.
- DPanh gia v& vén hoa, tinh thanh khoan cla cb phiéu co s&.
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(if)

Banh gia tinh hinh tai chinh, kinh doanh va quan tri clia doanh nghiép dé fam dé
xudt t&n Hoi Dbng Bau Tw phé duyét.

Tinh toan muec gia phat hanh chieng quyén phu hop.
Ngoai ra xac dinh cac théng tin nhw sau:

o  Khdilugng quyén dy kién phat hanh;

o  Gia quyén;

o  Gia thiee hién quyén;

o Ty 1& chuyén ddi.

Hang ngay thyc hién giao dich mua/ban tai s3n co s& hodc chirng quyén @& dam
bao ty 1& hedging

Hoi Béng DAu Tw
Banh gia vé rlii ro cling nhur lgi ich c6 thé dem lai tir viéc phat hanh chirng quyén.

Phé& duyét cho phép phat hanh chirng quyén vé&i cac théng tin cy thd nhwr bén dusi
hodc khdng cho phép.

Gia phat hanh,
Gida thye hién.
Khéi lwgng phat hanh téi da.

(i) BY Phan Quan Tri Rui Ro

Hoat dong phéng ngira i ro cho chitng quyén duwgc thire hign triee tidp béi bd phan
QTRR. Hién b phan QTRR cé 05 nhan sy trong 46 ¢6 01 nhan s phy trach QTRR thi
triererng sé thyre hién hoat ddng phong nglra rli ro hang ngay dwdi sy gidm sat cla Giams
déc QTRR ciing nhw kiém tra dinh ky tir b phan kiém soat tuan thi. Ngoai ra bd phan
QTRR con xay dyng quy trinh QTRR cho hoat déng phat hanh chirng quyén.

Théng tin vé Giam Béc QTRR va nhan si thwe hién phong ngira i ro nhu sau:
Ho Tén: Bang Manh Cudng

Trinh B¢ Chuyén Mon: Ky Sw Cong Nghé Théng Tin, Thac sT Tai Chinh va Thuong

Mai qudc té, Chirng chi QTRR quéc t& FRM, Chirng chi hanh nghé Phan Tich Tai
Chinh.

Kinh Nghiém: Cé 11 nam kinh nghiém trong 1inh vigc Chirng Khoan trong d6 c6 8
n&m kinh nghiém véi vj trl Giam Béc Quan Trj Rai Ro.

(iv) B® Phan Kiém Soat Noi Bo
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2.2.3.

224,

2.2.5.

Binh ky kidm tra tinh tuin thii cOa v&i cac quy dinh phép Iuat cing nhw quy dinh ndi bo
clia cac bd phan tham gia trong qua trinh phat hanh chung quyén cing nhw thwe hién
giao dich phdng ngtra ri ro.

Nguyén tic thwe hién tong quat

SSI &p dyng phwong an phdng ngira rii ro trung hoa delta, tkc cung voi viéc phat hanh
chirng quyén, SSI sé déng thoi thyre hien cac giao dich mua ban ching khoén co s& dé
gitr cho tdng vi thé phong ngiva rli ro ctia SSI khéng thép hon ty 1& phong ngira rdi ro t6i
thidu theo yéu cAu clia UBCK khi gia chirng khoan co s& thay dbi.

V&i bién ddng gia chirng khoan x3y ra hang ngdy clGa chirng khoén co s&, gia tri Delta
duoc tinh theo Céng thirc Black Scholes sé bién dong twong ¢ng. Cong ty ching khoan
s& thwe hién mua hodc ban chirng khoan co s& twong (ng vdi phan thay ddi cGa Delta
@& dam bao tdng vi thé ciia t chire phat hanh vao cubi ngay & trang thai khong thap hon
murc cho phép clia UBCK.

Chirng khoan phong ngira rui ro
- Chirng khoan co s& clia chiing quyén.
Vj thé phéng ngira rii ro

- Céach tinh hé s phong ngira rii ro Delta: H& sé phong nglra rii ro delta, 1a gia tri
thay ddi clia gia chibng quyén (rng v&i mdt thay dbi rat nhd trong gia chivng khoan
co s&, duoc tinh toan dya trén céng thirc Black Scholes theo Phu lyc s& 01 Quyét
dinh 72/QD - UBCK.

Céng thirc tinh toan vi thé phéng nglra ri ro Iy thuyét, cong thire quy ddi vi thé
phéng ngtra rdi ro Iy thuyét theo sé lvgng chirng khoan cor s& néu t& chirc phat
hanh s dung céc loai chirng khoén phong nglra rdi 1o khac khong phai 1a ching
khoan co s¢: Khong st dung.

Kinh nghiém phat hanh chirng quyén cta té chirc phat hanh

B& phan Ty doanh SSt phu frach viéc lra chon ching khoan co 5@, tao 1ap thi trwdng cho
CW hiing ngay, va quan tri rii ro cho nghia vy phat hanh d6. Nhan sy dwgc dao tao bai ban
vé cac ndi dung va nghiép vy lién quan. Tinh dén thei diém nay, bd phan Ty doanh SSI da
san sang tham gia phat hanh san phdm CW. S8 cling 44 dau tv hé théng phan mém hé trg

cac nghiép vu tao 1ap thi trudng va quan trj rli ro, do d6, han ché téi da cac 1&i tac nghiép va
dam bao san pham sau khi niém yét van hanh 6n dinh.

WWW.SSI,

Restricted

COM.VN 68

M I G IS SNN M EEN NN BN MEN BN MM MSD MNN NN BIN BN BB MR Ew Ew



BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAO BAM

VIL. CAC BOI TAC LIEN QUAN BEN BQ'T CHAO BAN
Ngan hang Iwu ky: NGAN HANG TMCP BAU TU VA PHAT TRIEN VIET NAM — CHI NHANH HA

THANH

Gidy phép hoat dong Iwu ky sé 510/QD-PKHDLK do Uy ban chitng khoan nha nuwdc cip ngay
01/08/2006

Try s& chinh: S6 74, Tho Nhudm, phudng Tran Heng Bao, Hoan Kiém, Ha Nai
Dién thoai: 024.3941.1844

Dai dién ky theo Quyét dinh sb 917/QD-BIDV clhia Chi tich HBQT Ngan héng TMCP Pau tw va
Phat trién Viét Nam ky ngay 27 thang 11 nam 2018.

VIIl. XUNG POT LI iCH

1.

Cac nguyén tic giai quyét cac xung dét Igi ich coé thé xay ra:

Cong khai, minh bach;
Uu tién 1gi Ich khach hang trwde lgi Ich cia SSi;
Tuan tha chat ché quy dinh cla phap luat ¢6 lién quan dén dgt phat hanh.

Cac bén lién quan dén det phat hanh:

Trong dot phat hanh nay, SSI khong str dung cac don vi tr van bén ngoai nhuwr ké toan, kidm
todn, luat, chuyén gia ho3c cac bén khac cung clp dich vy tw van cho SSI.

T3 chirc phat hanh chirng khoan co s& va Ngan hang Lwu ky khong phai & nguedi cé lién
guan clia SSt va SSIAM dwdi bat ky hinh thire nao theo quy dinh clia Luét Chirng khoan va
l.u&t Doanh nghiép.

SSI va SSIAM, cac chi nhanh 1a tb chire kinh doanh chirng khodn tai Viét Nam dugc cép
phép hoat ddng cac nghiép vy kinh doanh chirng khodn va quan Iy quy Gau tw, quan ly
danh myc d4u tw cho khach hang. Trong hoat ddng kinh doanh hang ngay, chang toi va
cac nhan vién co6 thé tham gia vao céc hoat dong diu tu, tw vAn ddu tw, mdi gidi chirng
khoan, tw vén tai chinh, quan Iy quy,... cho chinh minh ho3c cho khach hang ctia minh
lien quan dén td chirc phat hanh chirng khoan co s, chieng khoan co s& hoc céc san
pham phai sinh lidn quan,

S8l va SSIAM, cac chi nhanh va cac nhan vién clia minh ¢6 thé duge tiép can cac théng
tin quan trong, phat hanh hodc cap nhat cac bao cao nghién ciru vé td chirc phat hanh
chirng khoan co sé& va/hodc cdc chitng khoan co s&. Cac hoat dong, thong tin vathodc
cac bao cao nghién clru nhu vay ¢6 thé lién quan dén hodc anh hwdng dén td chire phat

hanh chitng khoan cor s& valhode c4c chirng khodn co s& theo hudng c6 loi hodc bat loi
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cho Nha dAu tr hodc tao ra mau thuln quyén Igi lién quan dén viéc phat hanh chimng
quyén. Chung t6i cam két tuan tht quy dinh cla phap lust va chuén myc dao dirc cao
nhat nham ngan ngtra xung dot li ich va cb gang téi da d& cong bb cac xung a6t tiém an
aén Nha dau tu.

IX. CAMKET

T& chirc phat hanh cam két chiu trach nhiém hodan toan vé tinh chinh xac, trung thie ctia ndi dung
thong tin va cdc tai liéu dinh kém frong ban cao bach nay.

X. PHYLYcC
- Bi&n ban hop va Nghij quyét Dai hoi ddng cd d6ng thong qua siva d6i Diéu 1& Cong ty;
- Quyét dinh Hoi 8dng quan trj théng qua chao ban chirng quyén;
- Ban sao Gidy phép thanh 1ap va hoat dong cla td chirc phat hanh;
- Ban sao Didu |& cla td chirc phat hanh; '
- B4o c4o tai chinh kiém toan nam gin nhét cda td chirc phét hanh;

- C4c tai lieu khéac theo quy dinh.

TP.H& Chl Minh, ngayh thanglt nam 2020
TO CH(’C PHAT HANH
CONG TY CO PHAN CH(PNG KHOAN SSI
1. HOI BPONG QUAN TRI

514 GlAM BOC

JGUYEN DUY HUNG
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