Wm i
BAN CAO BACH :
CHAD BAN CHIFNG QUYEN CO BAC BAM

CHAO BAN CHUNG QUYEN CO BAO PAM
(Gidy chimg nhén chéo bén chimg quyén so /C%‘CNmUﬁGK do Chd tich Uy ban
Chirng khoén Nha nuic ¢dp ngay /2020)

CHUNG QUYEN MEEZWISSIC/EUICASH-04
Ban céo bach nay va tai lidu bd sung sé diwror cung cp tir ngay théng bac phét hanh tai:
Céng ty C& phin Chieng khoan §8i
Try s& chinh: $6 72 Nguyén Hué, Phuong Bén Nghé, Quéan 1, Thanh phé Hé Chi Minh
Bién thoal: (84-28) 38242887 Fax: (84-28) 38242997
Website: www.ssi.com.vn

Phy trach cdng bb thong tin:
Ho tén: Nguyén Hong Nam R 5: 6 {84 28) 38242897

Ngan hang ivu ky: Ngan hang TMCP ﬁés fis v Phat irién Vi&t Nam — Chi nhanh Ha Thanh
Try s& chinh: 86 74, The Nhudm, phudng Trin Hu ng Bao, Hoan Kiém, Ha Ndi

Giay phép hoat d8ng luu ky sé 51 &i’{}%}e-f:}z(i% %\_da Uy ban chirng khoan nha nudc chp ngay
0170872006

Uy ban Chirng khoan Nha nwde ofp Gidy chivng nhin chio ban chimg quybn chi ¢6 nghia 13 hd so Gdng kY chao bén
chimg quyén clia 15 chive phit hanh 43 S4p Gng 40 didu Kibn, tha tuc theo quy dinh cia phap ludt Hén guan, khéng him
¥ bdo ¢am vé ngi dung cia Ban cdo bych, khéng ham ¢ vige dau tr vho chimg quyén duge bio gam hay dwge thanh
todn ddy 40 ciing nhw myc téu, chidn hrgo diu i, phurong 4n kinh doanh cla th chire phiit hanh,

Nha dhu tw drge khuybn nghi nén oc k§ va hidu cée ndi dung quy dinh & Ban ¢do bach, diic bigt 1 phin cénh bdo roiro
& trang 05-07 trong Bin cdo bach ndy va cha ¥ dén céa km::&a phi, 1§ p‘zi, thué khi glao dich chdmy quydn ¢é ddm bio.

Gis glao dich ching guybn ¢ thé t!;ay 461 iy vao Unh hinh thi trrdng, nivd dlu tr cd thé chiu thidt hgi vé sé vén ddu tw
vi ¢6 thé mit todn bd vén dlu b

Cide théng tin vé két qud hogt ddng cia th chire p! 4 ifm th vd cdic chiag quyén phéat hanh truée diy (ndu cd) chi mang
tinh chit tham khéo vi khong ¢6 v nghia 13 vidc ¢du v o3 sinh 1di cho nha diu te.
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Giby phép thanh l8p va hoat dong sé 03/GPHBKL do Chi tich l}y ban Chirng khoan Nha nuéc
cﬁ@ ﬁgéy é:}%;wzsm E

CHAO BAN cwm Qu‘s £N cod aAc: PAM

Tén chirng quydn: Chifng quyén MBETMSSHCIEINCASH-04

< Tén {ma) chirng khoan co s&: MBB _
Td chirc phat hanh chirng khoan oo 5&: Neony m:; Tivrong mai C6 ghén Quin 48
Loai chitng quyédn: chirng quyin mua -

Kidu thyre hign: chéu Au :

Phuong thire thie hign chirmg auym thanh ir,} an tign

Thed han 7 thang :

Ngay phét hainh dur kign: trong tharsg; 03 mm 2020

Ngay giao dich cudi cling dy *\:sém treng ihvmg; 1 nam 2020
Ngay dao han di kién: trong théng 10 nam 2020

TV 18 chuyén ddi: 1:1 (01 chirng f;uyéﬁ_éﬁés 01 ¢b phidu)

Gi thyre hién dy kidn: trong khodng gid 1 18.000 (mudi tim nghin) 8dng/cd phin dén 28.000
(hal tam nghin) 8bnglcd phdin

Gia tri 13l 88n bao dém thanh todn du Kién BRY gid i c?is,mg gzuyén duoe phép chao bédn

Gia chao ban dy kién: trong khodng gia b 1,500 (mdt nghin in ndm tram) dbngichirng quyén dén
7.000 (bay nghin) dbngiching zgiyé}n

Téng s6 heong chdo ban: 3.000.000 (ba trigy; chitng quydn

Toéng gia ti chac ban dy lddn: tr 4. §00.000.000 (bbn ty nadm t&m tridu) ddng &én
21,000.000.0060 (hai mét ty) &ér;g
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TO CHUC KIEM TOAN:

Cong ty TNHH Ernst & Young Viét Nam .
Try s& chinh: Tang 28, Toa nha Bitexco Financial Tower, S6 02 Hai Tgiéu Guan 1, TP. HA Chi Minh
Biégn thoal: (84-28) 38245282

Fax; {(84-28) 38245250
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NOI DUNG BAN CAO BACH

.  CAC NHAN TO RUI RO

Nhd dhu tv chn doc ban cdo bach nay va cdc tai ligu kém theo d& ndm ving cac ndl dung ola
chivng quyén ¢6 dam bdo, cée rii ro i kém véi viee ddu W vao chirng quyén cb dam bdo, ddng
theri dénh gié sy phi hop cla khedn ddu tw vao sén phdim ching quydn o dam bdo véi muc tidu
#Au tir va tinh hinh t&i chinh cla minh. Nha dAu t dwoc khuyén nghi tham khéo céc chuyén vign
tw van tai chinh, méi gidi chirng khoan ho#ic chuyén vién phén tich d& ném virng vé céach thie dhu
tir va0 san phdm ching quyédn.

Chirng quyén & san phdm cdu tric phai sinh, b tinh chat phire tap va khéng phl hop véi cée nha
dau tw thidu kinh nghiém. Ching 18 khéng khuyén khich nha diu tw tham gia d4u tw khi chura hidu
tS $an pham va chua sén séing chap nhan céc rli ro dhu tu dugc irinh bay dudi day.

Ching t6i khong cam k&t thire hign didu tra, nghién oy lién quan 161 t& chire phat hanh chirng
khoan co s&. Ngudl s& hiru chirng quyén ¢ dam béo khéng nén hidu sy phat hanh chirng quyén
c6 ddm bdo nhu mét khuyén nghi cla ching 161 lién quan 16 ching khodn co $&. Ngoal ra, ngudi
s& hiru nén lru v ring cag cong ty hodic 18 chive o6 chirng khoén co s& hodic céc t8 chive ign quan
khéc khbdng tham gia vao soan thdo Ban cdo bach nay.

1. RUi ro lién guan dén td chire phat hanh chirng quyén

- RUiro tiy giao dich cha 1O chive phat hanh: T4 chie phét hanh [udn cb thé mua lai ching
quyén trén thi treding va cac chirng quyén ¢ dam bdo nay of thé dugce ndm gilr hode bi
hily hodic ban lai. T chie phét hanh 6 thé thue hign céc giao dich dé phéng nglra riiro
va giao dich nay ¢é thé anh hwdng dén gid ching khodn co s&, qua &b gidn tiép énh
hudng dén gia chimg quyén,

- Riiro thanh toan: Nha d5u te odn luu ¥ ring trong qua trinh phat hanh ching quyén, mic
dis nhivng tidu chudin khdt khe vé khd ndng thanh toan phal luén duoc chdp hanh béi té
chirc phat hanh, fuén tan tal rdi ro 1§ chire phét hanh bi mét thanh todn va khong thé thue
hign quydn cho nha ddu te. Trong trwdmg hop td chire phat hanh mét khd niing thanh todn
hodc khong G0 tai sdn 48 thanh toan thue hign chirng quyén, viéc gidi quyét quydn ol cho
ngudi s& hivu chipng quyén dugc thire hign theo quy dinh phap luét lién quan.

- Rii ro chirng quyén bj hly niém yét. Trong truedng hop t& chive phét hanh bi dinh chi,
tam ngirng hoat d6ng, hop nhét, sép nhap, gidi thd, pha sdn hodc bi thu hdi Gidy phép
thanh 18p va hoat déng, chirng quyén s8 bi hiy niém yét Do &4 tn tal rli ro ching
quyén bi hiy trede ngdy 340 han,

- Rairo tir vige thye hign sy tw chi clia tb chire phat hanh: Nguedi s& hivu ching quyén cb
dam béo nén ivu ¥ ring ching toi 6 quyén tiy chil trong céc hoat ddng kinh doanh phi
hop véi didu khoan trong Bén céo bach ndy va co thé dnh hudng dén gis chirng quyén.
Trong cac sy kién bi mua lai hodic thay ddi céu tric doanh nghiép lién quan t&i quyén loi
clia ngurdi s& hive chirng quydn, ching 161 ¢6 quyén lwa chon cac hoat déng lién quan (&

5




BAN CAQ BACH
CHAD BAN CHUNG QUYEN CO BAO BAM

2. Rdi ro lién quan dén san phdm chivng quyén

chirng quydn ma ching 161 cho rdng phii hop. T4 chive phét hanh cam két s& dua ra céc
quyét dinh mang tinh cn trong. Néu cac bén lign quan fién c&c nghta vu véi t chive phat
hanh khong thé Gam bao dwoc cac nghla vy cla minh thi didu ndy co thd &nh hudng dén
két qua hoat d6ng lién quan 1&i chirng quyén.

R ro do mau thulin quyén loi: t& chirc phét hanh tham gia vao nhidu hoat dong khac
nhau ¢6 thé gay ra mau thulin quyén igi voi ngurdl s& hiru chibng quyén. T chire phat
hanh lubn o6 thé phat hanh va niém yét céc chirng qu yén khac o6 kha nang 3nh hudng
dén gia chirng quyén ¢6 Gam bao.

RUi ro dau t chung: ngudi s& hiru nén cb kién thire vé phuwrong phap dinh gié cua ching
quyén va chl nén giao dich sau khi 88 xem xét cén trong. Chirng quydn 14 sén phdm ph
hop v&i nha @Ay tw hidu & vé cae rli ro va céc oo ché gid ign quan, Mot khodn dhu tw
vao chirng quydn khong tvong duong véi mdt khodn hu to vao 1ai sén co s&. Mic du
I nhudn cla mat khodn dAu tw vao chirng quydn lién quan mat thidt 191 thay G5i trong
gia clia tai san co s&, sy thay 441 gia cla ching quydn d6i voi su thay adi gid tai sén co
s& c6 thé khong twong duong. Hé sé don by cao clia ching quyén cb nghla rang nguedi
& hivu $& ¢6 rdi ro du tw cao hon so véi dhu tw cing gid tri vaio tai san co sé.

RUi ro do thed gian 440 han olia chirng quyén: do f;hmég quyén co thoi gian d4o han nén
gia cla chirng quyén o6 thé bi gidm khi 3én ghn ngdy d4o han, va mirc gidm gid nay c6 thé
s kité ton. Néu nha gau tw ndm gitr chirng quyén dén fgay d&0 han va gid thanh todn nhd
hon hodc bing gia thue hién quyén, thi gia clia chirng quyén s& bling khong, khi §6 nha
dAu tw 88 chiu mdt khodn I8 béing GGng s tidn 44 bd ra & mua chimg quyén. Vi vay, treée
khi quyét ginh dhu t vao chirng quyén, nha dau tw cAninghién clru ki xu thé bién dong gia
clia chirng khoan oo sé trong khodng thét gian con higu e cla chirng quyén.

Rui ro v8 gid: i ro vé gid ia rdi ro do sy thay 86i gid clia chirng quyén. Sy thay adi gid
cia chirng quyén phu thudc vao nhidu véu 16 nhir gid cla chirng khoan co s&, mie 46
bién 85 gid chirng khoan co s&, thoi gian con hidu teg cda chirng gquyén, 181 sudt, b toe
clia chieng khodn co 8&... trong 46, yéu 16 quan trong nhat chinh 1 gid clia chirng khodn
co s, Ngoai ra, gia clia chirng quyén con phy thube vao yéu 16 cung clu clia thi trudng
vé chirng quyén. Mic du t6 chire phat hanh thudng phat hanh khéi legng chirng guyén
theo khdi long @4 dang ky véi Uy ban Chirng khodn Nha nude, tuy nhién, t chire phat
hanh véin cé thé ting khéi lwong cung Ong ching zwyéﬁ thong qua phuong thive phat
hanh b sung, mién 13 han mirc phat hanh chirng qayén 46 chura vurgt qua han mic phét
hanh tdi da theo quy dinh ctia Uy ban Chirng khogn Nhé nirge. Vige phat hanh thém ndy
co thé anh hudng dén gia clda ching quyén, ‘

Riil o tir tinh don bly: dAu tw vao chimg quydn cé dém bdo chi lign quan dén sy thay 8di
gia clia chimg khodn co s& chir khong phat dlu tw tngg tidp vao chirng khodn co sé, do do
rihd ddu tw duoc hudng loi tr tinh chét don by cla chirng quyén khi cb thé nhan duoc
toan bé sy thay ddi gia clia chirng khoan co s& trong khi chi phai bd ra mdt phén chiy
khing phai todn bd gid cia chirng khoan co s8. t‘éga}éé ra, ty 1& thay dbi gia clia ching
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quyén trén thi tredmg co thé 16m hon ty 18 thay adi gig clia chirng khoan co' &, Vi vay, nha
dau tr ¢4 thé 1&i nhidu hon hodc 18 nhidu hon so vei vise dau tw tree tiép vao chimg khoan
cosd.

- Riiro thanh khodn: 14 rii ro x@y ra khi nha dau tr khéng thé ban ching quyén & muc gia
mong mudn do thi trudng thidu thanh khodn aéi véi chirng quyén. Thanh khodn cla chimg
quydn phy thubc vao cung cau thi treéng va hiu quad hoat dbng cla t5 chire tao 1ap thi
tradrng. Méc di th chize phéat hanh cam két sé thire hign cdc cong téc tao 1ap thi trirding va
cung cap thanh khodn cho thi tredmg chivng quyén, 16 chire phat hanh khéng cam két thi
trurdrng giao dich cla ching quyén sé 581 d8ng.

-~ Nha ghu t 8& h{ru chimg quyén ¢6 8&m béo khdng cb quyén igl trong ty ob ddng s& hiru
chirng khoan co & bac gbm nhuwng khang gidi han guyén tham dy Bai hoi ddng ¢d d6ng,
nhén cb tire, quydn mua cb phidu phét hanh thém, holc cac quyén khdc phat sinh tr
chirng khoan co sé.

3. Rdi ro lién quan dén chivng khoén co s&

~ Mot sd sy kign xdy ra (bao gbm va khong gi¢i han phét hanh cb phidu thudng hosc phan
phbi tién bdi Céng ty, chia nhd hodic hop nhat chirng khoan co 8& hodc sy kign tai chu trac
&nh hudng t91 Cong ty) ¢o thé ddn dén viee ching t6i phal §idu chinh cac didu khodn clia
chirng quyén. Tuy nhign, ching 16 khong o6 nghia vy phai dibu chinh céc didu khodn va
&idu kign cla chirng quyén cho moi sy kién lién quan t& chivng khodn co 50, Bét ky sy
diédu chinh hosic cac quyét dinh khang didu chinh ddu sé c6 tac dong 101 gid i cla ching
quydn, Viéc didu chinh chirng quydn s& duoc thye hién theo quy dinh phép tusit, Ngodi ra,
mét 86 sy kién x@y ra (bao gdm chirng khodn co s& bj hiy niém yét hosic tam ngirng glao
dich) dan dén vise ching quyén bi hily niém yét hodic tam nglmg giao dich theo quy dinh
clia phap ludt

4. Cac riiro khic

- Riiro kinh té: sy phat trién cla thi tredng chirng khodn Vigt Nam phy thude vao rét nhidu
yéu & trong d6 oo Iién quan chit ché t¢i s phat fridn kinh t& Vgt Nam. Nén kinh & vigt
Nam phat trién s& 13 d8ng Ivc khuyén khich cac doanh nghigp trong nudc md rdng san
xudt, tm kiém co hdi lm an dbng thdi thu hit nhidu ngudn vén ddu tw nude ngodl. Didu
ndy s& mang iai phdn frng tich cyc 881 véi sz phat tridn cla thi tredng chirng khoén Vit
Nam. Nguoc lai, khi ndn kinh t& cham phat tridn s& co dnh hudng tieu cue voi the 46 phat
trién clia céc doanh nghiép va gién tiép dnh hudng 8én sy phat ridn cla thi redmg chirng
kho#n, trong A6 cb sy phét trién cla chirng quyén.

- RUiro chinh tri; 13 réii ro do nhiFng bién déng clia sy kign chinh tri, nhimng thay &di rong uat
i&, chinh sach ¢lia chinh phl lam 3nh huwdng Gén loi ich clia nha diu tw.

- R{i ro uat phap: x3y khi 1§ chirc phat hanh chirng quyén va/ ho3ic t& chirc phat hanh
chirng khodn cor sd trong qué trinh chip hanh phép ludt do thay 84i quy dinh, khdng tusn
thit dang guy dinh hodic khi phét sinh tranh chép, kign céo,.. 17 ¢éc bén lién quan frong qué
trinh hoat ddng hang ngay dén dén viéc bién ddng xAu vé gia ching quyén.
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- Riro vé thué khi ndm gity chimg quyén qua ngdy 84o han va thyc hién quydn thi thué thu
nhap ca nhan ma nha dhu tw phai chiu & cao hon so voi thué thu nhap ca nhén ma nha
dAu tw dang khi giao dich ban chirng quyén trude ngéy ﬂdéo han theo cfng van 1468/BTC-
CST (xem chi iét tai muc Vi.8).

NHONG NGUO! CHIU TRACH NHIEM CHINH BOI vm NO! DUNG BAN CAO
BACH

. Té chivc phat hanh - Céng ty € phén Chirng kmé:z $8i
C}ng: Nguyén Duy Hung Chire vy: Chi tich Hoi dbng qqén tri kiém Tong Giam dbc
Ba NguydnThiThanhHa  Chirovu: Gim dbc Tai chinh
Ba: Hoang ThiMinh Thiy  Chircwy Ké todn trwdmg
Ong: Nguydn Van Khai Chire vy Trudng Ban kidm sx};iat

Ching toi @am bdo réng céc thong tin va sb lidu trong Ban céaﬁ bach nay & chinh xac, frung thire
v cam két chiu tréch nhiém vé tinh trung thire, chinh x4c clia nhimng thong tin va sd fieu nay phi
hop véi thirc t& ma chang t6i dugc bidt, holic 82 diéu tra, thu thdp mét céch hop Iy

Ching 16 ¢6 thé cap nhat hodc siva 88 Ban cao bach nay trong qué trinh phét hanh chirng quyén
d& aam bdo ding céc quy dinh dwgc ban hanh, Bat ky sy cép rxhat bd sung nao sé dugc céng b
théing tin tal S& Giao dich Chirng khoan,

2. Té chivc bao lanh phat hanh, Té chive tr van: Khés;g

CAC KHAI NIEM/ THUAT NG VIET TAT

Chirng quyén ¢6 bao dam 14 hop ddng gilra nha d4u tw va th chire phat hanh chirng quyén dugc
dinh nghta thec khoan 1 Bidu 1 Nghj dinh s 60/2015/NB-CP ngay 26/08/2015 cha Chinh phi sira
adi, bd sung mot sb didu clia Nghj dinh sé 58/2012/ND-CP ngdy 20/07/2012 cda Chinh phi quy
dinh chi tiét va hwdng dén thi hanh mot sé didu clia Luat Chirng khoan va Luat sira 4di, bbd sung
mot s& didu cla Luét Chirng khodn (sau §8y goi tht 1a Nghi dinh s6 80/2015/ND-CP),

Chirng kho#n co 8é 13 chirng khodn Suoc st dung lam i sé:% co s& clia chimg quyén.

Té chire phat hanh chirng khoén co 5& 1 td chiec phat héﬂ%‘t ching khodn fam 3 san co s&
cua chimg quyén.

Té chive phat hanh chirng quyén (sau day goi tit la tb cmfc ;ma: hanh / TCPH) 1a cbng ty phat
hanh ching quyén. Trong bdn céo bach nay, T chire phat han?”t ta Cong ty C& phén Ching khoén
881{ssh

Ngdn hang lwu k¥ 1& ngdn hang thue hign vide iy iy, g:ém sat t8i sén do t& chire phat hanh
ching quyén ky quy dé bao dam thanh toén cho céc chimng q;:yén 44 phat hanh va khong phai 1a
ngudi ¢6 lien quan clia t& chire phat hanh theo quy dinh cla phép lugt ching khoan.
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Ngwol s& hivu chiPng quyén 13 nha ddu tw s& hiru ching quyén, dbng thoi 18 ohdl no cd bdo dém
mét phan cla t& chire phat hanh va khéng phéi 14 1 chire phét hanh chirng quyén.

Chirng quyén kidu chau Au i3 ching quyén ma ngudi s& hiru chirng quyén chl duoe thie hign
quyén tai ngdy d4o han.

Gia thire hién 1a mirc gid ma ngudi s& hiru chirng quyén ¢ quyén mua chirng khoan oo s& cho
t& chire phét hanh, hodc dugc t8 chire phat hanh ding 68 xac dinh khodn thanh todn cho ngudi s&
hiru chirng quyén.

Ty 1§ chuyén ddi cho biét sé heong chirng quyén cln o6 @& quy 4bi thanh mot don vi chirng
khoan co s,

Ngay d4o han 12 ngay cudi cling ma ngudi s¢ hiru ching quyén durge thee hign chirng quyén.

Chirng quyén dang lwvu hanh 18 chirng quyén chuira ddo han va dang dugc ndm gilr bdi ngudi s&
hiru chirmg quyén,

Chirng quyén chwa lwy hanh 13 chimg quydn g4 phat hanh nhung chura dugc s& hiru bdi nha
d4u twr. Chirng quyén chua iy héanh duoc Wy ky irén tai khodn clia 16 chire phét hanh,

Chirng quyén c6 1ai (ITM) Ja chimg quydn mua ¢b gia thuc hién thép hon gia cla ching khoan
oo s&.

Chimg quyén 15 {OTM) 13 chirmg quydn mua c6 gid thirc hién cao hon gid clia ching khoan co
8%

Chitng quyén hoa vén (ATM) Ia ching quyén mua co gig thye hign bling gid cla chirng khoan
cor 50

Vi thé m& ching quyédn cia 18 chie phat hanh bao gbm tht cd cac chirng quyén dang iy hanh
chieg duge thye hign.

Vi thé phong ngira rai ro 1y thuyét 12 vi thé duos tinh todn cin olr trén phurong &n phdng ngira
rdii ro 84 duge th chire phat hanh néu trong Ban céo bach.

Vj thé phong ngira ritf ro thire t 12 vi thé dugc tinh todn cin o trén vi thé thise & cd trong i
khodn phong nglra rii ro oia & chirc phat hénh,

Delta 1a gia tri thay d8i clia gia ching quyédn (ng voi mot thay déi rdt nhd trong gid chieng khoan
oo 8.

Céng thire:

Mivc &5 thay 46 gid chivng quydn
Miac 6 thay A8i gis chimg khodn co o

Deltg =
Gi4 thanh toan chirng quyén khi thyre hidn quydn 1& binh quan gig dong civa cla chirng khosn
co s& trong nam (05) ngay giac dich lién trede ngay d&o han, khéng bao gbm ngay d4o han,
BCTC: Béo cdo tai chinh
HNX: 8& Giao dich chimng khoan Ha Nbi
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V.

HSX: $& Giao dich Ching khoan TP.HS Chi Minh
NHNN: Ngan hang nha nudgc

UBCK: Uy ban Chirng khoan Nha nudc

V8D: Trung Tam Luu Ky Chirng Khodn Vigt Nam

S8 hosic Cong ty: Cong ty Cb phén Chirng khodan 88!

CO HOI PAU TY
1. Téng quan vé nén kinh té Viét Nam

Sén xuét cng nghiép thang 1/2020 wire tinh gidm 5,5% $0 voi ping ki ndm tnede, chi yéu do ky
nghl Tét Nguyén @an nim nay vao cudi thang Mot nén sb ngay lam viee it hon. Chi sé san xudt
toan nganh cong nghigp (HP) thang 1/2020 wéc tinh giam 11,8% 80 vii thang tredc va gidm 5.5%
0 véi cling ky nam trude, trong 46 nganh khai khoang gidm 12,8% (khai thac dhu thé gidm 10,7%;
khai thac than gidm 18,4%); ché bién, ché tao gidm 4,8%:; san xubt va phan phéi dien gidm 3,5%,
riéng cung cap nwdc va x( Iy réac thai, nude théi ting 1,6%. '

Hoat 86ng G&u tw trong thang Mot t8p trung chl yéu vao thi cdng céc cdng trinh chuydn tiép tr
ném tredc, hoan tat cae thiy tue nghiém thu, thanh toan khdi fegng hoan thanh cla nam 2018, céc
Bg, nganh va dia phuong trién khal giao vén d&u tw cho céc dy an dugc phé duyét ké hoach vén
ndm 2020. Bbng thivi, ky nghl Tét Nguyén dan rof vao thang ML ndm nay nén nhin chung tf 1& von
dau tw thue hidn tr ngudn ngan sach Nha nude dat thp so véi ké hoach ném (4,2%). Vén dau tu
nwrére ngodi tidp tuc gily da phat trién vai sé vén thye hign cao n!_‘_‘xét trong nhidu n&m trd lal day

Téng vén 85U tr NS ngoal vao Viet Nam tink dén 20/1/2020 bac gdm vén ding ky chp méi, vén
déng ky didu chinh va gia tri gop von, mua cd phén cla nha dau tv nurdc ngoai dat 5,3 ty USD,
ting 179,5% so voi ciing ky ndm 2018, Trong d6 ¢ 258 dy &n duoc cdp phép méi voi sé vén
dsing ky dat 4.5 ty USD, t8ng 14,2% vé sb dy &n v ting 454, 1% vé sb vbn Géng ky so vdi ciing ky
ndm truGelB]; 77 leot dy 4n 08 clp phép tir 64c ndm trwdc dang kY didu chinh vén ddu tw voi sb
vén tang theém dat 334 trigu USD, gidm 1,9%,; 884 lwot gop vén, mua cb phin clia nha dau tu nuéc
ngodi voi thng gia tri gop von 1a 534,8 tridu USD, gidm 29,8%. Trong thng sb wot gdp vén, mua ¢d
phan cb 135 luet lam tang von didu ié cla doanh nghigp voi gia tri vén gop 0,18 ty USD va 749
fwet nha dau tw nude ngodi mua lai ¢b phiin trong nuec ma khdng 1am tang vén dibu ié voi gia i
0,34 ty USD, vén dau tw truc t:ép nude ngodt thue hidn théng Mot wde tinh dat 1.6 1y USD, taing
3,2% so vii cling ky nam trwrde. I

Hogt ddng ban 18 va kinh doanh dich vy thang 1/2020 dién ra§ 88i déng, cac doanh nghigp, trung
tam thuong mai, hé thng sidu thi va co $& kinh doanh chi ddng chudin bj ngudn hang hda déi
dao, phong phi, da dang phyc vy nhu ¢y tiéu dung cla ngudi dan trong dip Tt Nguyén dén.
Téng kim ngach xudt, nhap khéu hang hoa thang 1/2020 wéc tinh dat 38,1 7 USD, gidm 12,9% so
vt cling ky nam trude, trong d6 kim ngach xuét khdu hang héa dat 19 ty USD, gidm 14,3% o voi
cing ky nam trde. Gan cAn thuong mai hang hoa thang Mot woe tinh nhép sidu 100 trigu USD.
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Gia leong thure, thue phdm, 8n ubng ngoal gia dinh va gia dich vy giao thang cong chng tang trong
dip Tét Nguyén dan 1a nguyén nhan chl yéu tam cho chi sd gia tidu ding thang 1/2020 tang 1.23%
80 v&i thang 12/2019 va ting 6.43% so v&i thang 1/2019, mire tang cao nhit cla chi sb gid thang
Mgt trong 7 n&m gan day.

Hoat dbng van tai trong thang 1/2020 t3ng cao so v&i clng kv ném trede do nhu cdu & lal ola
ngledd dan va van chuyén haing héa trong dip Tét ting manh. Khach qubc té dén Vigt Nam trong
thang M6t wdc tinh dat gan 2 tridu ot ngurdl, cao nhét tiy tredc dén nay do nhu cdu du fich, nghi
dudng vé thim than nhan cla khach qubce 1€ va Viét kidu tang manh frong dip Tét Nguyén dan
2020. (Ngudn: Téng cuc théng ké)

2. Thi trwéng tai chinh Viét Nam va co hdi ddu tw

Thi tredng chirng khodn théng dau nam trdi qua 2 gial doagn 1 rét. Giai doan 1 13 khodng théi gian
triere ky nghi T8t nguyén dan, chi sd tich 10y di 18n va gial doan 2 gidm didm nhanh, 8y di toan bo
gid tr] tich WOy ¢4 n3m trede 46 do anh hudng cla Corona,

Giai doan trée ki nghl 18, ¢d 3 nhan td chinh b8 tro VNindex ting @ém bao gbm: (i) théng tin tich
cwe clia nhom Ngan hang; (i) dong vén khdi ngoal va (i) KOKD quy 4/2019.

Trong nhém ngan hang, BID, CTG, VPB tang diém manh va nfim trong top céc ¢b phibu hd tror 16n
nhét cho VNindex. Téng gia tri vén hoa clia finh vyre Ngan hang dat hon 1.04 tridu tf ddng vao
ngdy 22/01, ting 8.6% so v&i thoi diém cubi ndm 2019,

NETNN chuyén sang mua réng sau 5 thdng ban rong trén san HOSE. Nhom nay mua rong tdi 2.1
nghin ty déng trong giai doan 0101 dén 22/01. Xét ridng véi dang vén ETF, VFMVN30 1a quf tich
cire tang vén nhét trong gial doan du ndm, Bién ddng manh trong giai Goan sau Tét ciing khong
anh huedng t¢i hoat ddng mua rong cda quy nay. Gia tri mua rong trong thang 1 cla VFMVN30 dat
gén 264 ty dbng.

Két qua kinh doanh Q4/2019 nhin chung tich cuc vé&i thng LNST Q4/2018 trén HOSE téng 20.66%

YoY, kéo ca nam én 12.1%. LNST cia hai Iinh vue vén héa Ién nhét thi tredng 1& Ngan hang va
Bat gong sén tng 29.8% va 32.6%.
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Khéi ngoai mua réng tré 1ai qua kénh khép Dién biéﬁ mua rong cha VEMYN3ID

Jar-18
Fab.i%
Mar-19

Giai doan sau ky nghi 8, chl s& gidm manh do mét nguyén nhén duy nhét 1& Corona. BO Ké hoach
Bau v duwa ra 2 kich ban ting trudng clia Vigt Nam dudi tae 66ng clia dich bénh, theo d6 ndu nCoV
dugc khdng ché kip thoi trong Q1, tede tinh GDP 2020 ting 6.27% YoY. Néu cCoV dugc khéng ché
trong Q2/2020, GDP nam nay chl tang 8.08%. C4a hai kich ban ééu dua ra udc tinh thdp hon nhidu
50 véri mirc trén 7% cla 2 nam lién truedc.

3 phign ddu ndm chirng kidn chi 56 VNIndex gidm réat manh. Esﬁi céc thi trutrng qudc 1€ 62 hdi phuc
lat trong @61 nhanh, YNindex vin Gang b tut 1ai phia sau. Téng mire giam clia VNIndex tinh tr ngdy
22/01/2020 dén 12/02/2020 14 5.4% trong khi chi s& MSCI EM index giam 3% va S&P 500 tang 1%.

Dich bénh Corona dao i6n mei dy bao, TTCK quy 1 roivée trém i&ng, dnh hudng cd nam 2020

Néu khong o6 Corona, TTCK quy 1 rat co thé da khdi sic nhe thda thuan My - Trung va ddng vén
nwdC ngodl. Cho dén gilra thang 01/2020, cac nhd qudn Iy qu? trén toan cdu van t6 ra lac quan voi
ty trong ddu tr b phidu trong danh myc dat mirc cao nhét 17 thang. Dong vbn vac cac thi trudng
méi ndi lién tyc ting va clng véi d6 1a da mua rong cla NETNN tai TTCK Vigt nam,

K& tir cudi thang 1, xu hiedng dong vbn trén toan clu bat ddu dlo chibu. Corona 1am gidm manh dy
béo ting trwdng clia cac nuéc Dong A, dly cac nha quan iy guf phai thay ddi chién luge. Nhdm céac
thi trudmg maoi ndi & khu viee Chau A bi rit vén manh do ¢6 mire G0 lign thong vé sdn xudt va tieu
gang 1on véi Trung Qulc. Gi& ti rit von khéi cac qui dhu tr ¢b phidu & khu vire nay vae tudn du
théng 2 ¢4 tang 1én mac cao nhdt 19 tudn. Trién vong thu hit vén nwde ngoai cho TTCK trong thang
2 va ké ca cac thang tiép theo cla Viét nam vi vay 83 gidm xudng miec thép.

Dién bién phirc tap cla dich bénh cb thé khién thei gian ph{png ta & Trung Qudc kéo dai, &nh
hirdmg tryc tiép 3én chudi sdn xuét clia cac doanh nghisp Viét nam, Bay sé Ia dot tac dong tiéu cye
thir 2 sau dot 112 syt gidm du lich va tieu dung. Tiéng “kéu ciry” clia cdc doanh nghiép hay higp hoi
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doanh nghigp Viét nam sé ngay mot ién va cho 4G tiéng noi 86 cb co s& hay khéng thi tam Iy clia thi
tredng chic chén cling $8 bi anh hudng.

Nhén t5 co ban, déng vén va tam Iy thi tredmg d8u véu sé triét tisu stre bat cla TTCK Vist nam
trong quy 1. & kich ban tich cye, viée khéng ché dich bénh dat thanh cdng ngay trong théng 2, cling
v&i 30 stro cdu tidu ding va chudi san xudt it bi &nh hudng & mang lal didn bién kha quan hon cho
thi tredng, Diém thusn fot trong dot dich ndm nay 46 i mire 48 cong bd thong tin va s quyét tam
kiém s04t dich bénh clla c&c Chinh phd. Minh bach théng tin ¢6 thé khién tam Iy chiu sire ép & gial
doan d&u, tuy nhign khi dich bénh duoc kiém sodt, 1am Iy ¢ing sé duge phyuc hdi nhanh.

Trong cac¢ nam trude, s6ng dau nim ludn 14 sy khdi dau thusin loi cho TTCK Viet nam, dé lai du am
tich cyc cho cac thang tiép theo, Nam 2020 néu khéng b séng dau nim, stic ndng cla thi treong
56 c&n thém rat nhidu thot gian @& tich 0y, V& du bao ting trudng kinh t& gidm va tac dong tiéu
ey tr dich bénh chuwa thé tinh todn ddy 40, sy rdm lng clia quy 1 ¢b thé kéo dai sang quy 2, tham
chi ¢& nira cudi ndm ndu nhy khdng cé nhirng dign bidn mdéi gitip thay adi cyc dign kinh té va TTCK.

Hién tai c6 2 didn bién ma céc nha diu tv ¢b thd trong doi. Tha nhét 13 1an séng kich thich kinh té,
ha 181 sudt tai hang loat cdc qudc gia. O Vigt nam, 46 1a tich cuc gidi ngan ddu tw cOng va ha 181 suét
cho vay. Dich bénh s& 1& mot d8ng luc rat 1én dé gia ting quydt tam tai co chu, tir 46 mang lai stre
bt manh cho kinh & Viét nam cd ngén han clng nhw dai han. Thir hai 12 két qud xép hang thi
tredmg, véi mot kha niing nhét dinh Vit nam dugc FTSE ¢an nhic nang hang. DU khd ning thir 2
khéng 16n nhung nhitng nd fwc vira qua cla Viét nam chic chdn s& Guoc ghi nhan, W 46 mang lai
thm Iy tich cuc cho thi trudng.

3. Co hdi dau tw vao chirng quyén

Cung v&i s&n phédm phai sinh, chitng quyén mang lai cho nha dau tw cong cy phong ho rii ro. Bay
ciing 1a sdn phém ddu tv cd chi phi thép hon so hon so véi ob phiéu va 6 tinh don bay cao, nha
dau tw ¢6 co hdi tim kidm loi nhudn véi chimg quyén véi nhidu chién e du tw khde nhau.

Chirng quyén trong dot phat hanh nay cb tal sén co st ia ¢b phidu Ngan hang Thuong mal C4
phén Quan 46 (MBB), Mbt sé théng tin vé 131 sdn oo s&:

Ngan hang Thuong mai Cd phan Quan 46i (MBB) dugc thanh i5p nm 1994, MBB 13 ngén hang
thudc top 10 ngén hang ¢6 gid tri tai sdn on nhét tinh dén ngay 31/12/2019. Ngan hang thire hign
PO nam 2004 va niém yét thang 11/2011.

Két qua kinh doanh Q4/2018
MEBB gin day 45 céng bd két qud kinh doanh Q4/2018, bao gbm téng thu nhip hoat dong va lvi
nhuan redc thud 12 6,7 nghin ty ddng (+17,1% YoY) va 2.4 nghin f ddng (+38,1% YoY). Cho ¢

nam 2018, loi nhuan trede thué dat 10.036 17 dbng (+ 29,2% YoY), hoan thanh 106% ké hoach
hang nam. Con 6 nay thap hon 2% so voi dv bao cla ching tdi ohil yéu 1a do chi phi dy phong
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thire t& n3m 2018 & tang 1&n 4,88 nghin ty dbng {so v&i dy béc clia chung 16i 1a 4,25 nghin ty
dbng).

Tang tredng tin di,mg vé tidn gl trong d6i tdt. Téng duw ng cho vay clia MBB trén co s& hop nhét
14 2656 nghin ty ddng, tang + 18,9% YoY. Trong khi 46, tng tidn gl khach hang (bao gdm trai
phidu va chirng chi tidn giri) tang voi the 6 nhanh hon mdt chut + 19,1% YoY dat 299 nghin
déng. Do d6, thanh khodn ¢ai thién nhe, vét LDR thulin gidm -30 bps xudng con 86,6%. Mac du
van thdp hon so v&i cubi nam 2018 (42%), tién giri khdng ky han (CASA) da phuc hdi 16n 38,4% tir
mrc 33,5% vao cudi guy 3. Theo tinh toan clia ching 101, #ing tiwdng tin dung cla MBShinsei 13 +
56,8% YoY, thép hon nhidu so voi han mirc 68% do Ngan hang Nha nuéc cp. Tuy nhign, ching
18i cho réng didu nay xuét phat tir viee Cong ty c6 k& hoach tai chu tric danh muyc cho vay va han
ché cac khodn ng xau nhu 44 trinh bay trong bao cao Q32018 i:ma chiing 181, chir khéng phai xudt
phiat tr phia nhu cdu. _

Téng trrdng tdng thu nhap hoat 4ong cham lai trong Q4/ 2018 (+17,1% YoY), nhung misc tang
trudng chung cla ¢ nam (+ 26,2% YoY) vin tuong dbi manh nher thu nhap tr tt ¢cd céc ngudn.
Thu nhap 181 rdng (NIT) ndim 2019 dat 18 nghin t ddng (+ 23,4% YoY), khi NIM tiép tuc ting thém
35 bps lén 4,8%. Thu nhap ngoai 14 ting 34,3%, dat 6,65 nghin ty ddng. Didu nay 13 nho ting
triedng thu nhép réng & phi (+ 24,4% YoY Ién 3,2 nghin ty dérsg} va thu nhap khao (+ 38,4% YoY
1&n 2,1 nghin ty dbng).

Chéat leong 131 sén cdi thién so v&i Q3/2019 va duy il & mie hq}p Iy sau khi xda ne xéu manh mé.
T 1& hinh thanh ng xau tinh theo Quy gidm & ¢ ngan hang me va MB Shinsei xubng con 0,247%
va 5,39% (so v&i 0,253% va 7,58% trong Q13/2019). Sau khi x6a 4,9 nghin tf dbng trong bdi canh
chi phi tin dung ting 16n 2,1% (so v&i 1,52% nam 2018), 1 16 no xdu va ty ié bao phi ng x4u trén
co s& hop nhét & mac 1,16% (2,9 nghin tf ddng) va 110,5% vao cudi nam 2019. Theo tinh toén
clia ching t0i, ¥ 16 no xéu ciia ngan hang va MB Shinsel lan imyt i4 0,98% (2,3 nghin ty ddng) va
B,5% {550 t¥ ddng). .

Chi phi hoat dbng trong Q4/2019 dat 3 nghin ty ddng (-4,5% ‘fo‘:’) Do ¢6, CIR 2014 14 39.4% s0
v&i 44,7% vao ndm 2018. Chung {8i cho rdng é;éu nay mét phén fa do & lwgng nhén vién nam
2018 hdu nhur khéng d8i so véi nam 2018 {-0,2% YoY), trong %ha ang tredng CAGR vé s6 luong
nhén vién trong giai doan 2015-2018 & 24% mdi ném. ;

N#m 2020, ching t6i wde tinh MBB dat 12,2 nghin iy dbng {+ 2’% 5% Yo ki nhudn trudc thué, Do

6, dinh gia van & mdc hap dén voi PB di phong 14 1,15 1n. Chung t6i sé cung cép phan tich chi
tiet va cap nhat khuyédn nghi trong bao cao day a0 cda chiing 181 sép 1l
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Bang: Tém tit bang cén dbi ké toan (ty ddng)

Noudn: MBB va 881 research

Béang: Tém tit bao cdo két qua kinh doanh (ty déng)

17,7%

Noudn: MBR va S8 rasearch

V.  THONG TIN VE TO CHUPC PHAT HANH CHIFNG QUYEN CO BAC DAM

1, Tém tht théng tin doanh nghiép

4 Tén doanh nghiép

Tén tiéng anh

o

@ Tén vidt tit

% Von didu 16

g

Gidy phép thanh iap
va hoat dong

: Céng ty C6 phéin Ching khoan SSI

: B8i Becurities Corporation

1 881

: 5.200.638.840.000 VND

: 56 03/GPHEKD do Chi tich U ban Chirng khoén Nha nude

chp ngay 05/04/2000 va céo gidy phép didu chinh
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% Tru sé chinh : 72 Nguyén Hug, Quan 1, Thanh ;:é%é H& ChI Minh, Vigt Nam

< Bién thoal
+ Fax

2 Websile

» Nganh nghé kinh doanh cda Cong ty gdbm:

: +84 28 38242887

: +84 28 38242697

| Www.S8L.oom.vn

- Kinh doanh chirng khoan: Mo6i gid chu*ﬁg khodan, tu vén dau tv ching
khodn v ey ky chirng khoan ;

« Ty doanh chirng khoan

~  Bao inh phat hanh chirng khodén

2. Quaé trinh hinh thanh phaét trién

988 2000 .

30/12/1999: SSt duwoc thanh 8p, 4at tru s& chin?? tai TR, HCM va hogt ddng véi hal
nghiép vu: Méi gigi Chirng khoén va Tu van Eééﬁ tw Ching khodn, Vén didu 1¢ ban
adu 14 6.000.000.000 VND

0712000: Tw van niém yét cho SAM (Cong ty CP: ﬁéu tr & Phat trién Sacom) - mt
trong hai cbng ty ddu tién niém yét trén Th; tredng Chirng khoén Viét Nam
{TTOKVN)

2001 .

02/2001: S5 tang vén didu 1@ én 9.000.000.000 ‘QNQ

07/2004; Tu van nigm yét va huy ddng tang Vzéﬂ cho Céng ty CP Co dign fanh
(REE), 1& cong ty Ghu tien tang vbn qua thi tredmg chirng khoan

07/2001: S8 ting vin didu 18 18n 2&9{3&30{3.99@5 VNE, v& ¢ 4 nghiép vu chinh: Tu
van Dau tw Chirng khodn, Mai gi¢i Chirng khoén %Tz; doanh va Luu ky Ching khodn

2002 .

07/2002: Thanh 1&p chi nhanh tai Ha Noi, danh déu sif m& rdng hoat dong kinh
doanh ra cac tinh phia Béc :

2004 *

04/2004; SSI tang vén didu 18 1en 23.9@-&@@&.%@%&3

2005 .

02/2005: SSi tang vbn didu 1@ lén 26,660.{}{30‘030: VNB, va mo rdng hoat dong voi 5
nghiép vi chinh: T vén Bau fw Ching khoan, Mdi gi¢i Chirng khoan, Ty doanh,
Luu ky Chirng khodn va Quén Iy danh muc DAy ke Chirng khodn

03/2005; Tu vén thanh cbng dot IPO cla VSH ggC&ﬁg ty OP Thay dién Vinh Son
Song Hinh) ~ Cong ty thiy dién dau tién thiro hidn IPO trén TTCKVN.

08/2008: SSI tang vén didu i@ ién SZ,QGQ.QQG,GQZG VNB va hoat dfng v&i 6 nghiép
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vy, trong d6 nghiép vy Bao ianh phat hanh Chirng khoan 13 nghiép vu duoc bo sung
2006 «  02/2008: SSI tang vén didu 12 18n 120.000.000.000 VND

«  05/2006: SSI tAng vén didu 1 1én 300.000.000.000 VND

»  09/2006: SS! tang v8n didu 1@ 18n 500.000.000.000 VNP

+  11/2006: Thirc hign thanh cdng dot phét hanh iral phidu chuydn adi ddu tién trén
TTCKVN cho chinh S8I, di dAu frong viéc md ra mét hinh thire phat hanh méi cho
céc cong ty dai chiing va cong ty niém yét ngodi phét hanh b phan théng thudng.

+  12/2008: C6 phidu SSI d&ng ky giao dich tai Trung t&m Giao dich Chirng khoan Ha
N

2607 = 04/2007: Thyc hién thanh cdng dot IPO cho DPM (Tdng Cong ty C4 phén Phan bén
va Héa chat Dau khi), 18 dot IPO b khéi feong ob phin chao ban 1&n nhat tr khi
TTCKVN thénh iap tinh &én 2007,

s 08/2007: Thirc hign thanh cong dot chao bén rigng 1€ 160 nhat 38 véi cong ty e
nhén cho MPC {Cong ty CP Tap doan Thiy san Minh Phu}

e 07/2007: ANZ trd thanh cb dong chién fuge cla S8

o 07/2007: SSitang vbn didy 18 16n 799.999.170.000 VNB

o 0B/2007: Cong ty Quan Iy Qui SSI, cong ty TNHH M3t thanh vién cla SSI dugc
thanh lap

»  10/2007: S8 chinh thire niém yét tal Trung tam Giao dich Chirng khoén TP. b Chi
Minh (nay i& S& Giao dich Chirng khoan TP, H8 Chi Mink)

» 11/2007: Thanh lap Quy Tm nhin 851 {a quf thanh vién ndi dia vl quy md
1.700.000.000.000 YN - qui dau tw ndi dia od quy mé ién nhét va thude top 10 quj
ddu tw ¢ gid tri ion nhét trén thi tredmg

2008 «  03/2008 SSitsng vén didu 18 18n 1.199.888.710,000 VND

»  D4/2008: SSI tang vbn didy 16 18n 1.366.666.710.000 VNB

«  06/2008: Daiwa tr& thanh cb dang chién luge cia SSI

»  12/2008: Thizc hién dot Ghu gia thanh cong nhdt ndm 2008 cho Ngan hang TMCP
Céng thurong Viét Nam [VietinBani)

2008 » 0172009 SSi tAng vén didu 1¢ 18n 1.533.334.710.000 VND

«  07/2009: SSIAM I cong ty GAu tién duoc clp gidy phép dBu tw ra nude ngodi

s 09/2008: SS! chinh thire thay ddi hé théng nhén dién thirong hidu véi Tam nhin méi
- Dign mao mdi

» 10/2009: Thuc hién thanh cong dot phat hanh trai phidu chuyén &8i lom nhét nm
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2009 cho Céng ty CP Hoang Anh Gia Lai (HAG)

14/2068: HOi thao “Gateway to Vietnam” 1&n dhu do S8t va Euromoney ddng 16 chire
gay tiéng vang Ion thu hat hang tram nha dau tv trong nudc va qubc té tham di, g
gi&i thidu mét cach thuyét phyc céc co hol dau tul tidm ndng tal VN

1112009: Céng ty Qudn Iy Quy SSI (SSIAM) va Daiwa SMBC Capital ky théa thuan
thanh l&p va quan iy Quy Dau tw DSCAP-SSIAM Vietham Growth Investment Fund
LLC ~ quy nirde ngodi duy nhét tai VN dén thoi gidm d6

2010

03/03/2010: SS! tang vén didu ie in ‘i.?ﬁ&ﬁﬁ&.??% 0.000 VND

03/2010: Tu vén thanh cdng dot chao mua cﬁég khai GAu tién trén TTCKVN gilra
Cang ty CP Thiy sén Hing Vuong (HVG) va Céng ty CP Xu#t nhaip khdu Thiy sén
An Giang (AGF)

0572010 $SI téng vén Gidu 18 18n 3,511.117.420. Q%% VND

2011

05/2011: Cung v&i Credit Suisse, SS! da tw van phat hanh thanh cong tréi phitu
qudc té 181 suat cac dAu tign trén thi tredng cla HAG voi thng gid tri huy dong 1a 80
triéu USD. Day 1a tan dAu tién mét doanh nghu&p tw nhan VN tham gia huy déng vbn
thanh cbng trén thi trudmg vén qubc té

0712011 Tw vén thanh cong dot phat hanh cb pméu tan dau ra cong chiing (IPO)
cia Petrolimex ~ dot 1RO thanh cdng on the n%‘;% clia ndm 2011 vé gid tri vén huy
didng ,

2012

01/2012: 58! tang vbn Gidu 18 1én 3,826.*;1?.4265}{309 VND

06/2012; SSi tidp tyc co nhidu cal tién trong cjf_&r‘sg nghe, ndi trdi 14 viée trd thanh
cong ty chirng khodn Vigt Nam dau tién két ndi thanh cong dén 2 mang giao dich
toan cau Bloomberg va Reuters trén nén phan mam SSI t phat trién,

1112012: Quy TAm Nhin SSI (SSIVF) hét thol han hoat déng sau § nam. SSIVF 63
hoan fai hon 90% tién mat cho cac nha dau tr (bao gbm cd cb the g4 trd)

2013

03/2013: SSI ting vén didu i@ 1én 3‘53?.949.42@\4"2‘4@

14/2013: S8 va Tap doan LR Group 84 ky két %};{;ﬁp tac huy dong quy 150 tridu USD
chuyén dau tw vao cc cong ty trong chudi gid tri ndng nghiép - thure pham & Vist
Nam va khu viee Bidng Nam A, Quj nay duoc qa@én Iy boi SSIAM va LR Group,

12120131 Thyeo hign vide tach bhach quén ly tai ?h.aé.n tidn giti kh&ch hang, két hop
cing Ngan hang Eximbank, $Si @4 trién khai va mang dén cho khach hang 3 ioai
dich vy thanh toan tién ich nhdm dap tng nhu cdu ngdy cang da dang cla Nha ¢y
fu i

2014

03/2014: SSI chinh thire quay lai vi tri 56 1 vé -thzé phan mdi gidi cb phidu tai H8X
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09/2014: SS! td chirc thanh céng Hoi thio Gateway to Vietnam 2014 chd & “Tim
kiém co hoi dhu tr méi tai Vit Nam”, trong 86 c6 3 budi thao luan vé “Cé phin héa
doanh nghiép nha nwdc”, *Ngan hang va céng cudc tai co cau®, "Nganh hang tigu
ding va céc co hdi méT, cling sy tham gia clia 18 dién gid c6 t&n tudi, 31 cang ty
niém yét ndi bat va 400 nha d3u tv qubc té

10/2014: S5} huy dbng thanh cong 110 ty sau 1 thang IPO chirng chi quy md& SSi
SCA va ra mat quy ETF SSIAM HNX30 1a quy ETF dAu tién cda $SI va la quy ETF
thir hai ¢d mat trén thi trudng

2018 «  03/2015: ra mét tinh nang dat 1énh san UFCOM frén ¢a 3 kénh Web Trading, Pro
Trading va Mobile Trading
s 07/2015: Huy Gdng thanh céng Quy Dau tr tang tredng Viét Nam DAIWA ~ SSI AM
Il v&i quy mé hoat dong giai doan mot ia 32 frieu USD
» 09/2015: SS! 14 cong ty dAu tién tai Viet Nam hoan tat thi tyuc didu chinh giéi han t¥
1@ s& hiru clia Nha dau tv nuwdc ngoai 1&n 100% vdn didu 18
« 10/2015: Thanh hodn Quf Bau fw Ting trudng Viét Nam DSCAP-SSIAM véi ty 18
hoan vén ndi bd truée phi (IRR) 38%
s 1272015 Huy ddng thanh cng quf Qul AndBanc Investment SIF - Vietnam Value
and income Portfolio véi quy md 13.800.000 USD
» 12/2015: SSI tng vén didu & 1&n 4.800.838.840.000 VN
20186 o 12/2018: 55! khai ir&oﬁng Phéﬁg giao dich Tran Hung Dao, Cudi thang 12/20186, 881
tang von didy i@ 18n 4.900.636.840.000 VND
» 20161 Ngoai cac gidi thudng do cac tap chi tal chinh uy fin binh chon, SSI tiép tue
nhan dugc blng khen clia Chd Tich Nwdce, BO Tai chinh, Uy ban chirng khoan Nha
nwée va Uy ban nhén dan TP HS Chi Minh vé nhifng dong gop trong linh vigc tai
chinh, phéat tridn thi truémg chirmng khodn va an sinh xa hoi,
2017 »  01/2017: 88 ting vbn didu 18 ién 4.500,636.840.000 VND

04/2017: SSI phat hanh rigng 18 thanh cdng 02 dot trai phiéu doanh nghiép vao
thang 0172017 va thang 0472017 voi tdng gia tri mbi dot dat 300 ty VND

05/2017: SS! duec Uy ban Chirng khoan Nha nuwéc chp gidy chirng nhan dd didu
ki&n kinh doanh chirng khoan phai sinh va gidy chirng nhan di didu kign cung cép
dich vy bl trlr, thanh toan giao dich chirmng khoan phdi sinh S& giao dich Chang
khodn Ha Noi ban hanh quyét dinh chép thuan SSI & thanh vién giao dich thi trwdng
chirng khodn phail sinh

07/2017: HI thdo “Céng cy phai sinh va Bai canh thi trudng chirng khodn 8 thang
cudi n&m 2017” dugc t chire nhim mang dén cho céc nha dau tw nhiing phan tich
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chuyén sau vé thi tredng, cac trién vong kinh 1 cling khuyén nghi dau tu d6i voi mit
sé nhom nganh; dic biét 12 cau chuyén vé chiing khoan phal sinh voi nhimg chi dan
cy thé, trang bi nhiing "hanh trang” t6t nhat cho nha dhu tw trudc gior khai m& thi
treding

09/2017: Tiép tuc chién lwge m& rdng mang Iu’c‘rz, 81 thanh lap thém 2 Phéng Giso
dich m&i tai Thanh phé Hé Chi Minh: Phang Géao dich Nguyén Vin Clir & Phéng
Giao dich Nguyén Thi Minh Khai

10/2017: $51 tb chire thanh cong hdi thdo dau tw ?‘Gateway to Vietnam 2017" v&i cha
d& “Thi trwtmg vén - Dong lwe tng tredng méi clia nén kinh t&" v&i sy tham gia cla
nhidy didn gid tir cac 18 chirc uy tin nhw T chirc Tai chinh Qudc té (IFC), McKinsey
& Company, MSCI, Ernst & Young...; gén 200 dai dién cac Quy Gdu tw trong nudc
va quéc té, cling trén 20 Cong ty tidm ning hang dau

2018

01/2018: SSI thng vén didu 18 1&n 5.000.636.840. 000 VNB

02/2018: SSi phat hanh thanh cong 1.150 ty VN{) trai phiéu chuyén §di ¢6 ky han 3
ndm va 13i sudt phat hanh 4%/ nam

12/2018: SSI gdi tén tlr Céng ty Cb phén Chwng khoén Sai Gon thanh Cong ty Cb
phén cmmg khoan SSi

2019

01/2019: SSi tang vén didu & 1én 5.100.636.840.000 VND

2020

01/2020: S5 ting vén didu 18 lén 5.200.636.840.000 VND
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3. Co chu bd may quan ly

—o ARNERRARONEE - -

Hinh 1: Sor @4 td chive Cong ty C4 phidn Chirng khoan $5I

RN AP —

2|

| imw-f‘g L it

& T bon |

Ngudn: SSt
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4, Co chu sé hivu

Hinh 2: So 86 ty 18 s& hibu cha §81 tai cac cong ty con, cong ty lién két tai ngay 31/12/2018

CTCP Chirng khoan
SSi 3
100% * % 80%
Coéng ty TNHH - Quy utu
Quan ly Quy S8l thanh vién SS8I
80%
| Céﬁg ty
 Quibc té SSI
Céc cong ty lién két
20%
Cang ty cb phén tap
doan PAN (PAN)
Ngudn: 831

Ghi cha: Ty 18 s& hivu d6i voi che obng by lien két & rén clin cur ty 16 s& hibu trirc H8p va gidn ép (ddu b
gla cOng ty con) cua SSi
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5. Cé dbng I6m va Nguwdi o6 lién quan cia C4 ddng Ién ddng théni 1a ngwdi ndi bd cia TCPH

+ Ty 18 s& hivu clia C& dbng Ion Dir ligu tai ngay 25/10/2019

: Téng 16 ma thép ICON4, 243A D8 La -
1 -f Céng ty TNHH Dau tw NDH [Thanh, P. Lang Thuong, Q. Béng Ba, Ha 48.'%94.72? 18 45%

3 . _ _Anei 5 o
; Chil tich HPQT, Téng Giam dbc SSI kiém i
109 Nauyén Duy Humg | jon NpH [sre3400  [1.33%
16ng Nouyn I,E{:y Khénh Thanh vién HEGT S8 kiém ?"éng Giam 700,000 0.14%
D M _gbeNDH T
Datwa Sscuri ts&s (%map 91 Mammmhi 1-chome, Chzyadawku
2 e |  [Tokyo, Japan 'sam?s.sgs 19,99%
. , 1 Thénh vign HRQT SSi kiém vaanh wén ' 5
_[OrgHionoriOke  lupQrpsiwe N
(Cang ty TNHH Bat Déng  :[236/43/2 Dién Bién Pha, P17, Q.Binh : |
° |sanSaiGonDanLinh  [Thanh, HCM _ _._.._;3"“‘*"’“’63 AT %
[Thanh vién HDQT, Pho Téng Giém dbe _; | |
| [OngNguyénHong Nam |y kiam thanh vien HOTV Ban Linh | 400.000  [0.27% |
‘TéNﬁ CONG L o . 5’*39 325 911 3541% §

(*) 17 16 s& hiku Hnk trén 510.063.684 of phidu - lrong duwong 100% vén didy 16 coa Cong ty tai ngay ;
25/10/2019. Khéng cb o dong Ién 1d o nhén

« Danh sach cbng ty me - con, cbng ty ¢b quyén kidm soat, chi phdi: S51 12 cong ty me, s& hivu
trize Hép 100% céng ty con 14 Cong ty TNHH Quan iy Quy SSI (SSIAM), ngoai ra cin s hlu
gign tidp Cang ty Qubc & $SI théng qua Qu§ Thanh vién SS! (SS! IMF) nhu Co clu s hivu tai
Muc V.4

» Ban didu hanh: Ban didu hanh c6ng ty gbm cb Téng Giam dbe, Pho Tdng Giam dbe va céc giam
d6e phy tréch chuyén mén gitp vide,

Ong Nguy&n Duy Hung Téng Giam dbe 1982

Ong Nguyn Héng Nam Phé Téng Giam 8bc 1987

Théng tin thém vé Ban didu hanh vui 1dng xem tai Myc V § dudi day.
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s+ Danh sach Ngwdi c6 lign guan clia Cong ty theo Cong bé théng fin gan nhét,

STT Tén 18 chire/cd nhin

Name of organization /
individual

Chire vy tal cdng tyiMbi quan b
vivi chng iy

Position al the company / Relalions
with the company

Ther didim bt
ddu 12 ngurdd cb
lidnguoan

Commencenent

date ag related
person

i

Thiv diém
khdng conha
Agirdd o6 tién

Quan

End date a8
non-rafated
PErScH

Ly do

Reasons

Chi fich HDQT kiém TGH ; Gigy phép thanh
1 Nguydn Duy Hurng Chairman of Board cum CEC 0171171999 lap goanh nghiép
ngay 3011211999
Thanh vien HBOT, Phe TG, Noue i
@rye uy guydn CBTT ; Gidy phép thann
2 | NguyBn Hing Nam Board member, Deputy CEC, 01/41/1008 tp doanh nghigo
Authorized person to disclose ngay 3071211989
irformation
Thanh vién HBOT Theo Nghi quyét s
3| Ngb Vin Bidm Board member 211412017 DH2017NG-
BHECE
. . Thanh vién HPQT Theo Nghi quydt 56
4 | BuiQuang Nghidm Soard member 25/4/2014 25/4/2015 DUZG19NQ-
: BHECE
) ) Théinh vidn HROT ! Theo Mghi quyét sb
5 Himnori Oka Board member IRAIPOIE GH2G15NG-
BHECH
Thnh vidn HBOT ; Theo Nghi quyét sb
& K
Nguydn Duy Khdnh Board member ERATIE DY2B1EMN0-
i aigtalel s
s g Thinh vidn HEOT Theo Nghi quyét sé
7 | Pham viét tudn Board member 250412019 0112019MNE-
; BHBCD
Trirdng BRS .
8 | NguyBn Van Knéi Head of Sugervisory Board ;- “fgh’ auyét sé
251412048 QHROIBING-
EHpCE
Thanb vidn BKS ; Theo Ngh quydt s
g ;
Béng Phong Luy Supervisory Board member 24201 01/2615/MNG-
) PHBCD
Chidrn dbc TA chinh -
1 N
o guydn Thi Thanh Ha Chiof Finence Officer 9955!20’05
11§ Hofing Thi Minh Thay gi;zré;gwtmjfzim 24?134’2{3(}@
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. Thiink vién BKS Theo Nghi quyét sb
12 | L6 Chm Binh Supervisory Board member 20/04/2018 02/2018/NQ-
BHECH
Cong ty TNHH Qudn Iy
, | ausss Cong ty con S8 s& hou 100% Q3/Brz007
B8] Agset Management | 55! 100% ownsd subsidiary
(S8IAM}
Quy 8au tw thanh vién
, | 58! (sSIiMF) Céing ty con S81 s& hiru 80% 27772010
SBI nvestment Member | S5 80% owned subsidiary
Funds
Cong ty Quéc té 851 g:‘;:a 26 hivy gian tidp theng qua 581
3| S5t inemationst 80% indirect ownership through SS1 277872009
pany MF
Chi s& hlru va Chiitich cle Céng iy
THHH By ttr NOH 1d Chil fich HDQT
. Kigm TGH 88§
Cong ty TNHH Dau e | prainr shareholder of §5i: owner and
4 NOH Chairman of NDH is Board Chairman
Limited Thanh vien HDQT §51 Nguyén Duy
Khanh @hng thovi 13 T30 NDH
Board Mamber of 838, Nguyen Duy
Hhanh, is General Diracior of NOHM
C4 3bng chidn fwge ndm gitr ty 16 trén
5 Daiwa Securities Group | 10% vbn od quyén vidu quyét cla 851
Inc. Strategic shareholder holding more 3072018
than 10% of outetending shares
TV HEHAT kigm Phé TGD SSHR Ond
Céng ty TNHH BAtDang | . o'y 8t Gan Dan Link
g |SenSaiGonBanlinh 4 o i ember cum Deputy CEQ of
Sei Gon Dan Linh Reat . um Depuy & 2218i2014
Estate Compeny Limited 83t jﬁ_e)afzi Chalrman of Sei Gun
Dan Link Real Estate Co., Lid
Ghil tich HEOT PAN 13 Chi tieh
HDOT kigm TED 58]
The Board Chaiman of PAN is
Cong ty CF Tap doén concurrently the Board Chafrman cum
¥ PAN CED of 88! IHBIZ008
The PAN Group Joint
Stock Company Thanh vién HBQT $81 Nguyén Duy
Khénh dbng thai la TV HDQT PAN
Board Member of $8), Nguyen Duy
Rbanh is Board Member of S51
Ong Nguydn Duy Hung, Chi tieh
QUY ETF S51AM HBQT kidm TGH Chng ty CP Chimg
8 YNXED khﬂéﬂ &5 é&ng {hiri ia Chi tich /122014
{SS1AM VNXEG ETF} HEQT S8IAM, oing by quin iy Quy
ETF 851AM VNXED
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s Théng tin vé Nhan sy qudn Iy rli ro §ién quan to1 hoat dong phét hanh t:gn:mg quyén

i

Ong Biéng Manh Cwirng - Gidm Hbc Quén Tri Rii Ro

Ong Bang Manh Cuéng ¢ kinh nghiém 11 ndm am trong linh vige chieng khoan trong 46 ¢6 8 ndm dam
nhigm vi tri Gidm Bbc Quan Tri RGI Ro. Ong Cudng 64 trang bl mbt nén tang kidn thire chuyén mon sau
vé& Tai chinh, Quéan tri Rai ro v& Cong nghé Thong tin 88 phyuc vy cho cdng viéc, cy thé 1a Bang Ky su
Céng ngh& Théng tin, Thac s Tai chinh va Thuong mai Québc té, Chirng chi Quén trj Rii ro qudc té FRM,
chirng chi hanh nghé Phan tich Tai chinh cda UBCK Nha nuwde. Trong sudt qua trinh 1adm vige cilia minh
&ng ludn thé hién sy chuyén nghiép va cdng tam trong cong viée va ém:zc tG chire cling nhw ddng nghiép
tin nhiém cao.

{ng L& Thanh Viét Hoang - Trudng phong

Ong L& Thanh Viét Hoang cd 8 n&m kinh nghiém trong nganh tai chinh, chirng khoén, ngén hang. Tai
88l dng Hoang phy trach v& mang quan tri rdi ro vé thanh khodn va trg tredng. Trong qua trinh céng tac,
6ng Hoang a4 thé hién tinh than 1am vidc chuyén nghiép va 4 hoan thanh &t cac méng cbng viée phy
trach, kip thei dua ra céc canh bao ri ro va dugc sy tin twdng va tin nhiém cao tr inh dao va déng
nghigp. Ong Viét Hoang tét nghiép MBA loai gidi tai dai hoc KU Leuven tai Virong qudc BI, tot nghiép
logl xuét sdc chuyén nganh i chinh, ngan hang tai dai hoc Uﬁwessty of London. Vac 2014, ong Vit
Hoang d& c6 ching chi qubc té CFA, ;
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8. Maig lrdd hoat déng

PHIA BAC

%+ Céng ty C& phin Chimng khoan 88! ~ Chi
nhanh Ha Noi

Pia chi: 1C Ngd Quydn quén Hoan Kidm, Ha N
< Phdng giao djch Nguyén Chi Thanh

Dia chi: thng 8, tda nha TNR Tower, 54A Nguyln
Chi Thanh, Héng Da, Ha Noi

<% Phong giao dich Trin Hirng Dac

Dija chi: tAng 10, tda nha Capital Tower, 109 Trin
Hirng Dao, Hoan Kiém, Ha N&i

% Chinhanh My Binh

Dia chi: Ting G, tda nha The Manor, My Dinh,
M& Tri, Tar Ligm, Ha Noi

% Chi nhanh Hai Phing

Bia chi: 22 Ly Ty Trong, Quén Héng Bang, TP,
Hai Phong

% Cong ty TNHH Quan Iy Quf S8t
Dia chl: 1C Ngd Quysn, quan Hoan Kidm, Ha N§i
PHIA NAM

#  Try sér chinh
Dia chi: 72 Nguydn Hué, Quén 1, TP. Hb Chi
Minh

% Chi nhanh Nguyén Céng Trir

Blia chi: $2-94-96-98 Nguyén Céng Trér, Quén 1,
TP. Hé Chi Minh

% Phong giao dich Nguyén Vin Cée

Dia chl: 235 Nguyén Vin Clr, Phuedng Cw Trinky,
Quén 1, TP. Hé Chi Minh

4 Chinhéanh Viing Tau
Dia chl: 4 L& Lod, TP. Ving Tau
%  Chlnhénh Nha Trang
Bia chi: 50 Lé Thanh Phuong, TP. Nha Trang

Phéng glac dich Pham Ngoc Thach

Bia chi: 48 Pham Ngoc Thach, Phubng 8,
Quén 3, TP. Ha Chi Minh

Phong giao dich Nguyén Thi Minh Khai
Bia chl: 6 Nguyén Thi Minh Khal, Phudng Pa
Kao, Quan 1, TP. Ha Chi Minh

Phong glao dich Nguyén Hiu Canh

Pja chii 92 Pudng Nguydn HOu Cénh,
Phdng 22, Quan Binh Thanh, TP, Ho Chi
Minth

Phéng giao dich Cach Mang Thang Tam

Big chh 82A Cach Mang Théng Téam,
Phudng 6, Quéan 3, TP. H& Chi Minh
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7. Quy md nhian sy

L& cong ty dan dhu trong mdt thi trudeng dang phat trién vuot biic, $S1tin rling d5i ngl chinh 1& ngudn tai
san quf gid nhat. SS1 nhan thire rAt rd tinh canh tranh clia doanh ng%&&p xuht phat tr ngudn nhan lyge,
Céng ty ludn nd hee thire hién nhidyu bién phap dé c6 thé tao nén mot ém&i triedng tam viec khuyén khich
nhan vién thé hien va phat trién ddy 40 ndng lyc clia minh va gia tang sy hai Idng cla nhén vién 460 voi
¢dng vide. Trong subt chidu dai phat tridn, SSI van ludbn xay dyng va bé? ddp hon niva Van hoa §Si - mot
tinh thén dac trwng clia SSi ~ tinh than 6& cao sy doan két, tinh hop téc s(rc séng tao va tinh tién phong
chinh phiye moi khd khin thir thach,

Nam 2018, tdng sé lwong nhan sy cla SS! 1a 990 nguwdi (sd idu tinh dérz 31/12/2018), ting 11.6% 30 véi
n#m 2017, trong d6 nhan sy cac Khdi Kinh doanh chiém hon 80%. Xét v& trinh 5 hoc van, véi muc tigu
x8y digng va phat trién ddi nglt nhan sy ¢4 trinh 86 chuyén mén cao, S$i tiép tuc duy tri 1118 nhan sy ¢b
trink A5 dai hoo va trén dai hoo & mive dai da s6, chiém 97% trén ting 3&5 nhan sy cla cong ty.

Hinh 3: Bidu 65 co cdu nhan sy phén theo triréh ad hoc vin

I?ﬁai hoo
ﬁﬁ‘rhac s¥

Ngudn: 88

8. Coéng nghd (ng dyng

$St 1a cong ty ching khodn cé hé théng cdng nghé thong tin giao dich hang dau Vigt Nam, mdt trong
nhirng yéu t& dam bdo bo may cong ty véan hanh an foan, bdo mét c{w c& khach hang va ban than cong
ty. Qua mi n&m, 85I fién tuc trién khai nang cdp hé théng, gén day nhét 1 nang cép heé thbng tudng lira
ien thé hé m&i nhét ddm bédo an toan cho hé théng giao dich. Céc i?é théng quan trj ndi bd cling dugc
phat trién ¢& tién t61 tv dong héa cée khau nghigép vy, nang cao q{;én trj rGi ro cho doanh nghiép. Hé
théng cdng nghé théng tin dwoc ap dung tai SS1 ¢d nhidu Gidm vuot ir@i $0 vi cac cong ty ndi chung va
céc cbnyg ty chirng Khodn ndl riéng.
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T AN

1. H3 trer glao dich

 Hé théng phan mém gxacs

a) dich chirng khoén

AFE

Su’ dvng core swatch vé router gfup hé théng
- mang hoat ddng &n dinh kha nang chiy 1Bl cao. ‘

'b) | H théng mang Cisco

) Héthéng blo mat  Checkpoint

H,e gh{mgq uén;ydwhvu S ——

. d) | hd tro cong nghe theng ZoHe

‘ien« Semce I}esk

E

- Webtrading

2Quén tr;dikh@u RO SRS B |
R : 'i;-ié ihéng gidm sat ha tAng tap trung, qudn iy higu
© ndng va dra ra canh bdo bang emall va sms ngay |
 khi thiét bj 6 sy cb. ;

Opt Manager
He théng quan Iy trung

tém dtv lidu ;
| APC

- tiéy chudn [T

- Bén canh hé théng chay chinh, SS! 85 84y tw he |
théng phong chéng thdm hoa cho hé théng giao -
- dich. Khi ¢6 sir cb khong lwdng trudc nhu thign
tai, chay nd xdy ra, hé théng du phoéng sé duoc
kich hoat. Han ché t6i da anh hudng khi xdy ra |
- tham hoa. ?

 Buong truyén tée db cao, sir dung dich vy cac |
- nha cung cip khdc nhau dam bdo khd néng dy |
| phong khi mot Gudng truyén glp sip cb.
| Quan Iy bao mat tap trung v6i nhidu I6p bdo mat,
- Dam bdo chinh sach an ninh dugc quan 1y déng |
- nhét trén toan hé théﬂg :

Hé théng quén iy yéu chu tép trung ép dgmg  theo
TiL, ddm bdo chét lvong theo cam két
- chét fuong dich vy (SLA) ;

-~ Cho phép giao dich ¢b phiéu san UPCOM trén
- hé théng giao dieh trurc tuyén,

- Giao dién tiéng Nhat cho Webtrading va Mobile
. Trading.

- - B sung tinh niing 43t iénh qua dém, trang thai
' lénh nhanh, nhém tinh nding Hoy, sira iénh.

Hé théng lam fanh, qudn 1y nhidt 86, 46 &m trung
| tam dif gy, phong chéng chay nd béing khi nito.
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- b)

o

B

b)

]

a)

Hé thdng may chd, wu ey
- di ligu

Hé quan tri co 56 di lidy,
': Oracle Database & DB2

Hé thong qudn tri ngudn
' e doanh nghigp, Oracle
- E-Business Suite ‘

- Hé théng quan ly thong tin
ndi B, Microsoft |
- Sharepoint

' Hé théng phan mém quan
' ;9 nhan sy IHRP

f"4 Céc hé théng n& trq' khéc

Hé théng 40 hoa Hyp&r~

V2012, VMW&?&

He t?}éﬁg (rng dyng an
ninh bao mat diF ey

IBM, HP, SUN,
DELL

 Oracle, 1BV,
- SQL Server

3.MBtrgvaquintindibe

Qracle

Microsoft

. FPT

7 oM, EME,
- 8Bun

¢ MCafee

- 8% dung déng may chil unix déng bd hidu sudt

cao nhw IBM pSeries, Oracle Sun T5-2 cho cac |

 hé théng 16n. Ngoai ra SSI si dung cong nghé &0
- héa HyperV, Vmware giup thi wu t4i nguyén si

s,mg va cép phat nhanh nhéng dé déag

83 h;&n &ang sw dgng Grac& Satabase iSM
 DB2 6& luu triv diF lidu cac hé théng 16n nhu he |
- théng giao dich hay ERP. Oracle Database va
[BM DB2 1a h& quén tri co s& dir lidu hang dhu |
. thé gioi, cung cép tinh nang Iy i an toan, bdo |
. mét, tinh san sang va hidu nang s& dung cao,

| He théng quan tri ngudn lyc doanh nghiép (ERP)

hang dAu thé git. SSI Gang st dyng cac phéan hé |
Financial, Pa%f{:hasing, Order  Management,
Treasury. Quan Iy hidéu qué hoat d6ng clia doanh

 nghidp, dac biét cung cAp nhanh bao cao quin i
| giip ban giém ﬁéc re quyéz dinh ki p thoi.

M”E*he}ng tin néi i:x:s qua hé ahéﬂg sham;mmt g:a;:.i;
- quan ly dé déng va chia sé nhanh chéng chinh |

sach clia cﬁﬂg ty 101 todn b0 cic can bo nhén
vién, '

Quan I ﬁ%ééigjé'té'ﬁ”}iﬁén' vién, ché d6 luong bdng |
- d2i ngd va dao tae gilip cong ty ludn co ngudn fuc
 chét lwgng caa nhét.

- Cho phép khd' tao h théng méy chd linh hoat
trén nén téng 4o hoa clia Microsoft, vimware

- Kidm soat tagft trung antivirus trén toan hé iﬁézﬁé o

- Kiém soat va chéng thét thoat dir ligu cda doanh

- nghiép
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 He théng phong chéng | . Kiéi:ﬁ s0dt va phat ?}?éﬁ sén cong tréi yhé? tir bén
5 ke : - ngoai vao hé théng giao dich true tuyén cda §SI
¢} thncongtirchbidichvy  Arbor 4 . PR
] . DDOS .; . - Phong chéng va gidm thidu thiét hai do tin cng

: tir chdi dich vy DDOS néu cb xdy ra vori S81.
C . Hémbng UPSthd ha méi - Bém bédo céc ngudn dién dy phing chay song
L4y - SYMMETRA
- ¢ho Data Center P 2 - song cho Data Center
S VAR B S e A ié;; mmg o cho e ihéng 5
- Hé théng Wifi K | Ci :
(& Henong Wiimeraki | Cisco wifi rén todn SSI. |
] Hot Ddng Quan Tri, Ban Téng Giam Dée, Ké toan trvémy

Bang 1: Danh sach HPQT, Ban Téng Gidm dde, Ban Kiém soat, Ké toan trwdng

1 Ong Nguyén Duy Hung Chi tich HBQT 1962
2 Ong Nguyé&n Héng Nam Thanh Vién HOQT 1987
3 Ong Hironort Oka Thanh vién HDQT
4 Ong Nguyén Duy Khénh Thanh vién HDQT 1991
5 Ong Pham Viét Mudn Thainh vien HDQT Béc lap
8 Ong Ng6 Van Didm Thanh vién HDQT Doc Lap 1951
Ong Nguyén Duy Hung Téng Giam dbc 1962
2 Ong Nguyén Héng Nam Pho Téng Giam dée 1967
1 Ong Nguyén Vin Knéi Trirdng BKS 1967
2 Ong Béng Phong Ly Thanh vién BKS 1967
3 Ba L& Cam Binh Thanh vién BKS

1 | Ba Hoang Thj Minh Thiy

Ké toan trdng
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9.1  Hoi ddng Quan tri

a. Ong Nguyén Duy Hirng ~ Chi tich HBQT

Chi tich HPQT kiém Téng Giam Béc Ong Nguyén Duy Hung 1a ngudi séng 18p Cong ty CA phan Ching
khodn SS1. Ong 88ng thoi cling & ngudi sang 18p va gilr chire vy Chil b %cé’x HDQT Cang ty C& phan Tap
doan PAN - Cong ty dn dAu trong finh viec Nong nghiép va Thire phim dong goi chét hrong cao

b. Ong Nguy&n Héng Nam ~ Thanh Vién HRQT

Thanh Vién HEDQT, Phé Téng gigm dbc; Ngudi duot Gy quyén cong bé thdng tin. Ong Nam 12 nha quan
i doanh nghiép thainh cong trong nhidy finh vize kinh doanh. Ong t&am c6 béng That si Khoa hoc tai
Trudmg Dai hoo Bach khoa Lugansk - Ukraina.

¢. Ong Hironori Oka - Thanh Vién HBQT

Ong Hironori Oka d3 co hon 20 ndm kinh nghigém trong finh vy t&i ci%irth - chirng khodn véi nhidu vj b
tai cac quéc gia nhie Nhat Ban, Héng Kéng, My, Singapore va Bai Lean. Ong tirng gity nhidu vi trf cao
chp tai Tap doan Daiwa va bit dhu dam nhigm céc nhiém vy, trong trach 12 ngudi ding dau tir nam
1994, Hién nay, 6ng Oka gitr v tri Giam abc didu hanh va Trudng khu virc Chau A & Chau Bai Duong
kigm Cha tich, Téng gidm 8¢ Daiwa Capital Markets Hong Kong Limited.

d. Ong Nguyén Duy Khé&nh - Thanh Viégn HDQT

Thanh Vién HDQT Ong Khanh t&t nghigp G nhan Tai chinh, Bai hoc The George Washington, Hoa Ky.
Ong Khanh d o6 thei gian clng 1am vige véi SSI trong gial doan tridnkhai dy an Chuyén adi do
McKinsay tw van (nadm 2010). Ong clng 1a ngudi gitp séng 18p SSiin ternationa Corp. va 6 dong gop
nhigu véo nhirng thanh cong clia 58I Internationa!l Corp. 5

e. Ong Pham Viét Muén - Thanh Vién HDBQT Béc Lap

Ong Mubdn ¢dng thei 1 Thanh vién Hoi ddng Quan tri, Cong ty C& phéin Tép doan PAN (PAN ~ HOSE),
Trudre 46, Ong nguyén & Pho Cha nhigm Van phong Chinh phi, Pho ?Fi.ff?ﬁg ban Thurdng e Ban Chi
dao B méi va Phat trién Doanh nghiép.

f. Ong Ng6 Vin Biém — Thanh Vién HBQT Doc Lap

Gng Didm c6 kinh nghiém nhidu nam iam vide trong finh vire GAu te trong Noe va nede ngodl, céi cach
doanh nghiép nha nrde, phét tridn khu cdng nghip va hoi nhsip kinh t& & céc chirc vu trung, cao cép
trong céc co quan cla Chinh phii. Ong Bidm 14t nghigp Dai hoe téng hefp Leipzig va 12 tién sT kinh té Dai
hoc Martin Luther University Halle tai Birc
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9.2  Ban Téng Gidm Béc
a. Ong Nguyn Duy Hung - Téng Gidm Déc

Vi Jéng xem thong tin vé Ong Nguydn Duy Hung - Téng Gidm Béc duge néu tal phén giti thigu Hoi
déng Quan tri phia trén day.

b. Ong Nguyén Hong Nam — Phé Téng Giam Dée

Vui Iong xem théng tin vé Ong Nguyén Hing Nam — Phé Téng Gigm Béc dupe néu tai phin gioi thisu
Hoi @éng Quén tri phia trén day.

9.3 Ban Kidm soat

a. Ong Nguydn Vin Khai - Trieong Ban Kidm Soat

Ong Khai tham gia vao Ban Kiém Soat (BKS) §81 tlr ndm 1099 va iién tuc duoc tin nhiém bu 1a Truedng
BKS qua cac nhieém ky. Ong Khai 1 nguedi ob nhibu kinh nghiém trong quan iy, didu hanh doanh nghiép
va hién 1& Thanh vién HDQT Cong ty C& phén Tap doan PAN, mét cbng ty hoat §0ng trong linh vire
néng nghiép va thyc phdm d6ng goi chét lrgng cao.

b. Ong Diing Phong Luwu — Thanh vién Ban Kidm Soat

Ong Luru trd thanh thanh vién BKS 58!t ném 2005, Ong da ting gitr chive vy Gidrn ddc Chi Nhénh Tan
Binh - Ngan Hang TMCP Quédc Té Vigt Nam (VIB). Ong ¢6 hon 20 nam kinh nghigm trong finh vire i
chinh, ngén hang. Ong 1t nghigp Dal Hoc Ngan Hang, Thanh phé HS Chi Minh. Ong hién Gidu hanh
doanh nghigp do minh thanh 8p & Céng Ty TNHH San Xuét Thuong Mai An Bdo véi chire danh Chl
tich Hai Béng Thanh Vién.

¢c. BaLé Cém Binh - Thanh vién Ban Kiém Soat

Ba Binh tr& thanh thanh vién BKS tlr n&m 2018, Ba Binh c6 nhigu kinh nghigm trong finh virc Ké todn -
Ta&i chinh.
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1.

THONG TIN VE KET QUA HOAT BONG CUA TO CHUC PHAT HANH

Tinh hinh hoat ddng kinh doanh

Hoat dong kinh doanh tai S8t dugc chia thanh 4 méng Kinh doanh chinh

*

Dich vy chirng khodn

Dich vy Ngan hang déu tw

Quan ly quy

Nguén vbn va Kinh doanh tai chinh

Trén cor s& Dich vy chirng khosén 1a nén tAng, cac mang kinh doanh vﬁ%& hoat dong déc iap, viva tich cuc
nd tre 1n nhau, cung cap cho khach hang san phém da dang, phong ;)hﬁ va tron goi, gia tang tinh canh
tranh c0a SSI. Mot trong nhipng lof thé rat 16n cda SSI so vii cac obng ty chirng khoan khac 1a céc méng

kinh doanh phat trién manh ddng éu va viing chic, ¢6 uy tin trong nganh.

1.1. Dich vy chirng khodn

Dich vy chirng khoén do SSi cung cbp cac dich vy chinh sau day:

[ ]

Sdn phém, dich vu co ban 881 voi chirng khodn niém yét nhu: mtal khodn giao dich, méi gidi, giao
dich 1&nh, thanh toan tién, ey ky chirng khodn, giao dich OTC, va phan phdi chieng chi quf md;

Dich viu 1PO: dai ly G&u gid/ IPO, tw van dau gid ¢b phén, hd tro ﬁéng ky danh s#ch dhu gié;

Dich vy hd trg vén: Ung trede tidn ban, giao dich ky quy (margm} v& phbi hop v6i ngan hang h8 trg
khach hang giao dich chirng khoan;

San phém Dich vy giao dich dién t&: Smart Trading, Web Tradmg, Seniact Center, SMS, Pro Trading,
Home Mobile Trading; ‘

San phém Tu vén diu tw: Béo cdo vi md, Bao cao khuyén nghi Géh tir, Bao c40 nhan dinh thi tredng
hang ngdy. Béo céo phan tich nganh, Bao céo phan tich ¢b phidu, Bao cdo tr van dinh gid of phidy,
Bao cdo phén tich thi trudng tién té, Bao cdo phén tich dong e chuyén vén, Bao céo phan tich k§
thuat:

Céac hoat déng tiép can va tim hidu doanh nghiép: T chire cho kh‘féah hang di thdm cdc cbng ty niém
yét, TS chire héi thdo gidi thibu oo hoi ddu tr cho khach héang tai Vit Nam va nurée ngodi,

Day 1a finh vire hoat déng chinh cda $SI va da nhidu nam hién tép &éﬁ*c nhan gial thuedng “Nha ml gidi
tét nhit Vist Nam” do FinanceAsia trac t3ng,"Nha tu vin t&t nhit Vigt Nam’ do The Asset trao tang,
“Cong ty tot nhéat Vigt Nam vé Dich vy mdi gidi", “Cong ty t&t nhét Vigt Nam v& thyc hién giao dich”,
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“Cong ty 18t nhat Viet Nam vé tb chire héi thao giot thigu Co héi ddu tu va Gip g& doanh nghigp” do
Aslamoney's Brokers Poll binh chon,

Ting tredng thi phin:

Trong 05 ndm qua, 58! khéng nhirng lign tyc din dau thi rrong vé thi phdn méi gidi, ma con fign tuc
tang trpdng thi phéin, nGi rong khodng cach véi cac dbi tha canh tranh trong nganh, oy thé;

Nam 2018, Thi phan mdi gidi cb phidu va chirng chi quf (CCQ) tiép tuc gir vivng v] trf sb 1 tai ¢ hai S&
Glao dich Chirng khoaén {GDCK), trong 44, thi phin tai HOSE dat 18,70%, ting 15,08% so vo&i nam 2017,
Thi phén tai HNX dat 11,89%, 18ng 4,3% s0 v&i ndm 2017,

Hinh 4: Thi phan Mbi giod C& phidu/ Chimg chi quy ctia SSI qua cic ndm

18.70%

12.50% 13.07%

Nam 2014 NEm 2015 Nim 2018 Ném 2017 Nim 2018

® Thi phén san HNX  ® Thi phin san HOSE

Ngudn: 881

Ti#ng trwéng s lrong nhén vién méi gidi:

Vi chién lroe ddu t vao chit ivgng cla nhan vién méi gidl, néim 2018 581 khéng tuyédn dung & at, thay
viio 46 13 dp dung quy trinh tuydn dung va dénh gid thir vibe khit khe, chi trong dén véu t dao dire,
chuyén mdn, dam mé va khat khao frong cbng viée. Song song voi cong tac tuyén dung, cfng tac §ao
tac nhéan vién méi giéi lubn dugc chi trong va trién khai dinh ky & tat cé céc chi nhanh va phong giao
dich, nhiim dinh hudng moi gidi trd thanh t vén 13i chinh chuyén nghiép, ¢6 dao due nghé nghigp 18t ¢
trinh 46 chuyén mén cao, co kha nang tw van va kT ndng cham séc khach hang &n cén, chu d4o.

Do ngli M&i gidi Khach hang Té chive oling duoc bd sung thém nhidqu nhén sy cao chp la ngudi nude
ngodi, o6 kinh nghiém day din tai cac td chie 1 chinh qudc 8 dé phy trach phat trién cac thi truong MY,
chau Au, Singapors, Hong Kong.
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Tang trwdng doanh thu va gl nhudn

Doanh thu clia Dich vu Chirng khoan tiép tuc tang trudng 16t va déu 83in qua cac nam, dat 1.131 tj VND
frong nam 2018 — tang 45% so voi ndm 2017, Trong 406, doanh thu il :fghém Khéch hang C& nhan dén tr
phi méi gii va doanh thu tr cac san pham tai chinh, Doanh thu tr nhém Khach hang Té chire gbm
doanh thu tir phi moi gi&i glao dich Irén san va ngodi san, cac khodn thu tr hop ddng tw vén, khuyén
nghi cho c4¢ quy dau t, tw vén quan hé nha dau tw cho doanh nghlep va c4&e hoat ddng ban chéo (cross
- sale} eling céc mang kinh doanh khac tal SSL

Hinh 5: Doanh thu Khdi Dich vu Chikng khaén (ty déng)

1,131
780

381

N&m 2018 | Nim 2017 ‘ N#m 2018

Ngudn: S8

Téang trwdng khich hang va mo rHng mang luwéi :

Tinh dén cubl ndm 2018, 88! quan 1y gén 153.256 tai khoan, trong 86 zé 151.333 tai khodn khéch hang
¢4 nhan va 1.923 tai khoan khach hang td chie. Trong ném 2018, sb | ugqmg tai khodn md méi dat 26.919
12 khodn. Sy ting trudng manh vé 6 lwong tai khoan khach hang 1a két qua cda chién luoc phat trién
dang @an, théng qua nang cao chét lwong sén phdm dich vy tw vén %éu tr, sdn phdm tai chinh; phat
trign @91 ngl moi gidi khdch hang ca nhan va khach hang td chixe 63 chém $6C tot khach hang hién tal
cling nhw phdt trién kKhach hang mai. >
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Hinh 6: 86 lwgng tai khodn mé moi

28,518 26,919

20,688

A0
N&m 2014 N&mM 2015 Nam 2018  Nam2017  N&m 2018
Ngubn: SSi
Phéat trién san phdm méi:

Clng v&i sy ra doi clia TTCK Phai sinh, 881 ia mét trong nhirng cbng ty chirng khoan dAy tién duogc
UBCKNN cép gidy chirng nhan di didu kién kinh doanh chirng khoan phai sinh clng nhw két ndi giao
dich chirng khodan phai sinh v&i HNX, dbng théd i@ mét trong hai thanh vién bl trir chung clia thi trudng.
$Si cling tién phong trong vide d& xudt va kién nghi céc didm nhdm phat trién thi trudmg, nhw kién nghi
UBCKNN bd sung Théng tur cho phép ky qui nha déu tr trén 12i khodn tdng tai cdng ty chirng khoan,
gidm phi chuyén tidn ky quy qua ngan hang thanh toén, kién nghj gid tri thué trén mai giao dich v.v... .

Cap nhét tign ich:

San pham giao dich trizc twyén lign tue dugc nang cip dap Ung nhu cdu tign dung cho khéach hang. Dén
nay, SSI d4 cung c&p cho nha dhu tw ddy dG cac tién fch cho viée dAu tr chirng khodn nhuw d&t iénh, Gng
trrdc ti2n ban chirng khoan, chuyén tidn, quan Iy &l khodn Margin, 44t 1énh c6 didu kién, sao ké tien va
chirng khoan, ddng thal, SSI 1a cang ty chirng khoén d&u tién cung cép tinh nang dat 1énh thdng minh
cho nha d3u tu: Lénh tranh mua tranh ban, lénh xu huwéng, 18nh dirng, 18nh 3t trede ngay. SSI da triégn
khai ¢ong cy trc tuyén méi danh cho nha dau te v&i phién ban Pro ~ Trading va Mobile — Trading trén
may tinh ca nhan, iPhone, iPad. Ngoai ra, tir ndim 2012, 88 d& thyc hign thanh cdng vigc két ndi tripe
tiép dén hé thdng clia Reuters va Bloomberg, giip nang cao dang ké d4p g nhu cu cla nha dau tw
nwGc ngodi, khang dinh vi thé clia SSI trén thi trudng méi gioi nha dau tw nudc ngoal,

Tinh bdo mét cao:

Tai §S1, vide bdo vé nhitng théng tin ¢4 nhan va giac dich clia khach hang duoc ool 13 yéu 16 séng con,
song song véi viee tudn thi quy trinh hoat déng hang ngay 4 hé thdng hoat dong voi higu sudt cao,
tranh cac trwdng hop tryc tric hé thdng hay nging hoat déng gay tdn hai vé& tai chinh cho ¢d S5 va
khéch hang, sut giam uy tin ctia SSI.

Kha ning Phan tich va tw vin diu tu vupt trol:

SSI két hop gitea phan tich co' ban va phan tich ky thuat & dua ra nhirng khuyén nghi dem lai hidu qua
dAu tw, han ché rii ro va dugc khach hang danh gia cao. Cac san phdm khong chi bao gbm bao céo
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khuyén nghi danh myc 8au tuw, chién hroe Ghu te, nhan dinh th tm@ng;i ma con 1a nhirng bao c4o nhanh
cap nhat bién dong thi trudng va cép nhat cong ty niém yét. Cac bao cdo cla SSI duoc thurc hign bang 2
ngdn ngi tiéng Anh va tifng Viet, mang tinh chuyén nghidp cao nhat trong cac cong ty chirng khoan hign

nay..
Nhirng khach hang chinh:
Daiwa . ) BNP PARIBAS  VanEold
“CapialMarkets Y& __ "
P e
citi carsust™ Fidelity
ik JRMorgan %% 202500
PVESTRENTE
tﬂgé:gsg OB QDBS Qag ACE Life

1.2.  Dich vy Ngan hang diu tw

Dich vy Ngan hang Dau tv cla 58I déng vai ird quan frong trong viée :xéy dyng va cing ob thuong higu
881, Dich vy Ngén hang ddu te bao gbm:

» Tu vén Tai chinh doanh nghiép: i van cd phan héa doanh nghzép tur vén nigm yét cb phidy, tv vén
dinh gi& doanh nghiép, tu vén tai céu truc vén doanh nghiép. :

» Dich vy thi trirérng vbn ¢b phéin, vén no: Tw vén phét hénh va béo %fﬁnh phat hanh ¢b phidy, trai phidu
doanh nghigp hofc céc cbng cu phal sinh, lién két voi von cb phénz {equity linked securities) nhu tréi
phifu chuyén ddi, trai phidu kém chirng quyén v.v..

s Tw vén Mua bén & sap nhép doanh nghiép (M&A). ,_
o Tur van trién khai cac san phdm co chu (structured products) va cac xén pham phai sinh
« T van nghiép vy private equity ?

a) Dich vy tw vén tai chinh doanh nghigp

Voi thé manh 12 mét ong nhitng odng ty hoat ddng Bu @& nhit traﬂg finh wee chirng Khodn va thi
trurng chibng khodn & Vigt Nam, $8I dwoc chon 18 nha tw van o phén héa cia rdt nhidu cac doanh
nghiép qubc doanh va ngeai qube doanh, doanh nghigp trong nuwdc va doanh nghiép cb vén dau tw nude
ngodi thudc céc bd, nganh va Iinh viee khéc nhau frong subt 18 nam qué.
Dich vy Ngan hang Bau tv $Si tiép tyc khéng Ginh vi trf ddn dau cla minh tal thi treedng Vit Nam khi 68
thye hign tv vén thanh cdng nhidu thuong vy ©d quy md 16n nhw: T van Chao ban thanh cong 48,33
tridu ¢ phéin tai Céng ty C& phan Sira Viét Nam (VNM — HOSE) voi gid tri giao dich 1a 396 trieu USD; Tuw
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van Ban thir chp 415 tridgu cb phln Cong ty C4& phin Vincom Retail (VRE - HOSE) v&i t8ng gig tri giao
dich 742 tridu USD, Tw vén Ban the cdp o phadn cla Ngén hang TMCP Phét trién Thanh phé H& Chi
Minh (HDB - HOSE) vé&i thng gia tr huy ddng dat 300 triéu USD, tw vén bén od phidu quy cla Tap doan
X3ng dau Viét Nam (PLX - HOSE) 1] gi& 50 triéu USD, tw vén huy déng vén 230 triéu USD cho Cong ty
Cé phan Tap doan Hoa Phat (HPG - HOSE) v.v...
Thang §/2018, cling v&i cac don v fr van dyng sb qudc té khac, SS1 da thye hién thanh cbng thirong vy
Tw vén Ban thir clp 267,8 triéu cd phin Céng ty CP Vinhomes (VHM - HOSE) véi thng gia tri giao dich
dat 1,348 ty USD - hién duoc xem ia thuong vy chao ban b phdn cho NDTNN 1én nhét lich s& thi
trirtmng chirng khodn Déng Nam A cling nhw fai Viél Nam. Glao dich nay tiép tuc mang dén cho S8I 2
danh higu: Best IPO (Thuong vy 1w van phat hanh tAn ddu 8t nhét niim 2018) va Best Viet Nam Deal
{Thirong vy tr van phat hanh Hn dAu Bt nhét Vigt Nam nidm 2018)
Ngoai ra, SS1 da thye hign nhidy hop ddng tw van i chinh doanh nghigp khac, thuc ddy cac doanh
nghiép cal thidn khad naing 13i chinh, chudn hoa qudn Irf cong ty & huéng 1o méi tredng dAu v ngay
cang lanh manh, thu hit nha dau tw.
b} Dich vy thj trdmg vén cb phin, vén ne
Véi uy tin trén thi tredmg va mang ludi khdch hang trong va ngodi nwde Guoc xay dipng qua nhidu nam
hoat d8ng, 851 da thyc hién thanh cbng nhidu dot phat hanh «b phiu va trai phibu Ion cla cac doanh
nghiép,
Mét sh dot phat hanh ion c6 thé k& dén nhu phét hanh trai phibu qubc té cla CTCP Hoaing Anh Gia Lai
voi thng gid tri phét hanh 90 tidu USD, phat hanh ra céng ching huy déng hon 1.000 tf ddng cho Ngén
hang TMCP Xing dau Petrofimex, phat hanh chirng chi tién glri cla Cong ty 131 chinh TNHH Mgt thanh
vign Home Credit Viet Nam, ..
851 oling huy d6ng thanh cong théng qua phat hanh ob phibu va tréi phidu fign két cd phidu (equity-
linked) cho CTCP Tap doan dia c Nova, CTCP Hing Vueong, CTCP Thé gi¢i 86, CTCP Nhya va mdi
fnpdng xanh An Phat, vy,
¢} Dich vy tw vin M&A
Trén co s& kinh nghiém trong finh vige ke vAn tai cAu tric doanh nghigp va tu van tim kiém dbi tac chién
e, S8 a4 thire hién thanh cong nhidu giao dich M&A i9n trong céc ndm qua nhu M&A ciia BCI v
KDH véi thng quy md giao dich ia 78 triéu USD, 1 mdt trong nhivng M&A Ién nhét trong sb hai cfing ty
bt déng s&n niém yét tai Viét Nam trong ndm 2018; chéo ban cong khai cho cong ty Taisho (Nhét Ban)
mua lal cd phin cla CTCP Duyc Hau Giang (DHG) vl gid tri 48,2 tridu USD, tang ty 18 s& hiru Taisho &
DHG lan 32% 2018,
d) Dich vy tw van tridn khai ca¢ san phdm co chu (structured products) va cic sidn pham phéi
sinh :
Dya trén nhirng nh&n dinh chinh xac v& cac xu thé tal chinh sdp didn ra (ty gia hdi dodi, 151 sudt, gid
chimng khoan, gid ¢a hang hod...), dya trén finh hinh fai chinh va kinh doanh cua tirng doanh nghigp, 58Sl
s& t vén thiét ké va cung chp 161 khdch hang cac sdn phlm phai sinh, ching khodn co chu hoa
(structured products) va cac cong cy quén irj rbi ro tai chinh, Voi sy hd tror tan tam, cén trong cla $SI1,
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trang moi tinh hudng khéach hang sé ¢é thé gidm thiéu rii ro kinh daaﬂhs rlii ro ddu e va thi da hoa lgi ich
¢la minh, A
&) Tw vén nghiép vy private equity '
V&1 6i ngli nhan sy néing dong, séng tao va ¢ kién thixc sau rong vé nganh, $S1 udn 1a mdt cdu ndi
virng chic, dang tin ¢ay cho nhitng khac hang c6 nhu chu dau Priyate Equity théng qua Quf dau tv
mao hiém (venture capital), Quf ddu tr tang trudng (Growth capital) hé{m théng qua hinh thirc Leverage
buyouts. Khang chi dong vai trd lam cau ndi trung gian, $51 con ¢ tf*gé cung cip nhbng dich vy tu vén
trudc va sau theong vy, nhim dam bao thanh cbng cho khdch hang.

1.3, Quénly Quy

« Quan iy Quy dau twr bao gbm cac hoat dong Huy Gong va Quan iy cét: quy dhu tu trong nude va nuse
ngoai.

« Quén ly danh myc dau tr bao gdm Quén ly danh muc dau tu 1:.)5&!’; b6 hodc theo chi dinh cho cac
khach hang 1§ chire trong va ngoai nwde, quan ly tai sén cho céc Khéch hang cé nhén trang va ngoal
nwdre cd gia iri tai san fon.

» T vAn dhu tir cho cac khch hang 18 chire, ¢4 nhan trong va ngsaégnam

o Tu vén Ginh hudng chign lrge d4u tw va phan bd tai san.

Céng ty trach nhigm hivu han quan ty quf S3I dugc thanh 13p thang 8}2007 v&i 100% thude s& hivu cda
$51. SSIAM cung cép Cac san pham dhu tw théng qua c4c tai khodn Uy théc va cac quff dhu b,

Trong finh vige qudn Iy quy, vao cudi nam 2007, SSIAM 44 thanh cés‘zgi trong vige huy dong 1.700 tf ddng,
tuong dwong 110 tiéu USD cho quj Tam Nhin 8SI (SSIVF), dua SBIVF thanh qu dau tr ngi dia tin
nhat ca nudc va 13 mot trong 10 quy dau tu idn nhét Vist Nam. Nam 2&1 2, sau 5 n3m hoat ddng, SSIVF
&4 hoan lai cho nha dau tw khodng 80% vén dAu ke ban dAu va chil yéu bang tién mat (bao gbm cd cb
tc g4 trd), ty suat iol nhuan det mirc -18,5%, day 1a nb lye dang ké @ua S8IAM khi trong cing gist doan
ridy, VN Index mat dén 81% gid b,

N&m 2014, SSIAM thanh 13p 02 quy mé&i 13 quy md SSISCA va qu¥ &YFE SSIAM - HNX30. Quf md S81-
SCA 14 mdt trong 12 quy md dau tién duoc UBCKNN clp gily phép chao ban. Quf sé ap dung chidn
iwgre dhu tw chi dong, tap trung ddu tw vao danh muc cée cb phidu mém yét clia cac cong ty b igi thé
canh tranh bén virng, ¢b thi phan ion, ndng lwc quén i 14t tinh hinh t&i chinh virng manh, ¢6 kha néng
hoat d6ng tt trong didu kién thi tneéng khong thudn igi, va dang dwoc dinh gia hap dén so véi tidm nang
téng trurdng trong terong lai cla cdng ty. Chi sau 1 thang PO, quf SS@ SCA da huy dong dugc 111,81ty
dbng.

Quy ETF SSIAM HNX30 & mdt trong hai quy ETF ndi dia duy ﬂhé& ‘B‘éﬁ thi truedng. Quy ép dung chién
e dhu tw thy dong voi muc téu foi nhuadn bam sat ty 18 loi ﬁhtzarg clig Chi 86 HNX30 va khong chil
é6ng lra chon ¢d phidu disa trén céc nhain dinh v& tinh hinh kinh t& v"i mb, phan tich nganh va phan tich

40




BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAC PAM

cong ty. Thy vao tirng thdi diém, Quy s 4p dung phurong phdp dau tw mo phdng toan bé hodic mét phén
ré eb phidu HNX30 @& gidm thidu moc sai léch so v6i chi sé tham chidu, SSIAM @4 chao ban ching chi
quf ETF SSIAM HNX30 v& huy ddng 101 ty 6dng. Hign quy ETF SSIAM HNX30 da ddi tén thanh Quy
ETF SSIAM VNX50 va chuyén niém yét trén HOSE.

Nam 2015, SSIAM huy déng thanh cong va thanh 1ap Quy d8u tw Andbanc Investment SIF - Vietnam
Vaiue and income Portfolio, trong hé thdng quj cla Andbank Asset Managemert, dang ky tai
Luxembourg, dAu tr véo TTCKVN véi vbn dAu tr tir cde nha dAu tw 1B chire & Chau Au. Sau khi thanh
hodn thanh cong quy DSCAP |, SSIAM tiép tuc cling 84 tac Daiwa (Nhat Ban) huy 88ng thanh cng Quf
DAIWA-SSIAM Vietnam Growth Fund I LP, v&i gid tri huy d8ng gial doan 1 1a 32 trigu USD. Quy déu tw
vao cac ¢dng ty tw nhan & Viét Nam trong ca¢ nganh ndng nghiép, thily sén, va hang tidu ding.

Téng gia tri t sdn Uy théc cla cao nhi dAu tr ca nhan va th chire dudi dang quy, cac danh muc dhu tu
va céc hop déng tu van diu to ching khoan do SSIAM qudn Iy tinh dén 31/12/2018 12 hon 8.000 &y
déng.

SSIAM trién khai chién lwoc dau tu chil dong va ddng hanh clng véi doanh nghiép thong qua viée tryc
tibp dura ngurdi vao Hoi Déng Qudn Tri va Ban Kiém Sodt ¢itp céc doanh nghidp xdy dyrng ké hoach phat
trién daj han va bén vitng, gilp néng cao gis tri doanh nghigp. Cac danh muc dAu tw véi chidn ivgc Gu
tw vao nhirng doanh nghiép trd b tire cao, ¢b bd may quan trj tdt va tidm néing ting trudng dai han da
dat duroe higu qua cao ké cd trong bbi canh thi trudng chirng khoan gap nhidu kho khiin, Véi chién luoe
dau t nhu vay, SSIAM 43 budc diu thanh cong trong viée x&y dung uy tin va thwong hidu ridng, tao sy
khac bidt vii cée cbng ty quan ly qub khac trén thi frudng.

D6i véi nha dhu tr, SSIAM a8 &t nd lyc tim kiém va khai thac cac kénh phéan phdi mdi, chii ddng tiép
cap nha dau tr nwde ngodi va git&é:thiéu cét chidn lroe dAu tu phi hop. Ngodi viée duy trl va nang cao
nang iwe quan iy ngubn vén ly thac hidu qua, SSIAM da nd luc khong nglng dé xay ding va thyc hign
cac quy trinh d3u tw, quy trinh kidm sodt tulin th, quy trinh qudn tri rii ro G4p tng cac tiéu chudn, quy
dinh quéc 16, 43m bao tuan thi tuydt 6bi cac quy dinh clla phap lust va cac han ché d8u tu, tranh moi
xung g6t loi ich ¢6 thé anh hudng dén quydn lot cia nha dau tr. Qua do6, Cong ty da gianh duoc si tin
nhiém cla nha dau tv nude ngodi vé ndng e quan I¥ dau tu, minh bach thong tin, quan trj rif ro v dich
vy khach hang theo tidu chudn qubc té SSIAM 33 dugc ghi nhan nhirng thanh tyu clia minh bang gidi
thurdng:

o “Céng ty qudn ¥ quy tét nhit Vit Nam' nam 2012, 2013, va céc gidi thudng ca nhan "Tong Giam Béc
Cdia NEm” cho ba L& Thi L& Hiing, Tong Giam Dbc SSIAM vao ndm 2012, 2013, 2014, 2015 va "Giam
Dée DAy T Clha Nam” cho dng Nguyén Thanh Tung, Phd Téng Giam Déc SSIAM vao niim 2013,
2014, 2018 do Asia Asset Management trao tang;

» “Cong ty quan I} quf 18t nhéat Viét Nanv’ nam 2014, 2015 clia World Finance;
o “CoHng ty qudn Iy quy tdt nhat Vigt Nam™ ndm 2012, 2014, 2015, 2018, 2017 gua The Asset,
o “Cong ty quan ly quy tot nhat Vist Nam” néim 2010, 2015, 2017 cua tap chi Asianinvestor
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1.4,  Ngudn vbn va Kinh doanh tai chinh

Kinh doanh ngudn vén bao gbm:

o Cac hoat dong giao dich dau tu vin thang qua cac Hop dong tsén g, Uy thac, Mua ban lal (Repo)
trai phidu, Mua ban gidy t& ¢6 gig 13 sult cb dinh va céc logi giao agch dugre co chu d&c bigt khac,

« Dich vy lién quan dén tral phidu bao gdm Mbi giol, HE tro hign th?s: héa cac nhu chu mua ban cda
nha dhu tw théng qua phirong thire ddu thAu, bdo &nh phat hanh trgi phidy;

e Dich vy thiét k&, xay dyng céc san phém clu tric 8& dap Ung cacinhu cau vay vén clng nhue diu tu
vén clia khach hang v&i mikc 13i sudt va thot han phi hop, :

+ Khbi Ngubn vbn va Kinh doanh tai chinh ¢6 nhiém vy ¢am béo thanh khodn vé an toan cho t2i san
Céng ty cang nhi cac nha dhu tw.

SSi ludn duy bl trang thai tidn mit ddi dao. DI véi hoat dong tidn gl viée dy dodn mit bing 14 subt sé
lign tuc giam, SSI lva chon cac san phdm i chinh duoc co cdu va céc ky han dAu tir hep ty nhim mét
mét vira dam bdo thanh khodn, nhing dbng thdi cling mang lai ngudn lof nhuan cao nhét. Trong hoat
a6ng kinh doanh trai phidu, SSI t8n dyng co hdl tir thi treéng ttxérég gua cac glao dich tw doanh d
phiéu, giao dich kv han, mua ban lai (Repo), céc giao dich chu tms:; sén phdm nhdm t&ng cudng ioi
nhuén.

Bén canh ngudn doanh thu t& cac khodn dAu tw ¢b lpi suadt ¢d dinh, &hé i Ngudn Vén va Kinh Doanh Tai
Chinh cling voi Khéi Dich Vi Chimg Khodn trién khai cac san phdm tai chinh nhéim hd trg nhu chu cla
khach hang, bao gdm giao dich ky quy, ng treds tién ban... Day ddu 1& céc sén phdm mang fai ngudn
doanh thu rat 4n dinh cho 88i trong nhirng ndim gan ddy. Loal hinh séin phdm nay clng phy thudc rét
rhiéu vao nhirng bién Géng tr thi riedng, dac biét khi thi tredng gia tang thanh khoan, do 46 d6i héi Khbi
Ngudn vén & Kinh doanh Tai chinh phai can dbi dong tidn hep 1y, sén sang thu xép vdn dé hd tro thi da
nhu chu clia Nha BAu tw va tbi da hoa igi nhuén cho cang ty.

Song song qua trinh kinh doanh, Khbi Ngudn vén va Kinh Doanh Téf Chinh clng 62 x4y dyng, stra &&i
va hoan thién cac quy trinh giao dich theo thong 1& qubc t& voi sy gitp 40 cla IFC va PWC nhim thyc
hién higu qud hon vide theo d8i va quan iy dong tién, ting cudng né;&g fre quan Iy va giam sat cac rli ro
6 thé phat sinh trong céc giao dich tién g cling nhir giao dich kinh éaaﬁh tal chinh khac.

Trong chién lwgc phat trién ctia minh, SSI tiép tue ddy manh qué trinh hoan thién san phdm cf cing nhw
dAu tw nghién clru va dua vao thi trirong cac san phém i chinh moi nhdm nang cao hon nira kha nang
canh tranh va dem lai co hdi gia tang gid tri 1ol ich cho khach hang sfing nhuw d8i tac ciia SSI. Bén canh
a6, chirng khodan phai sinh va phat trién san phdm ching khoan pé}ét sinh clng ndm trong cdc di an
dang dugc trién khal tich circ nhém dap trng nhu chu cla khach hang va don dau oo hoi Ghu tu mot,

Theo nhan bidt cla Té chire phat hanh, hién nay khong oo tranh c:hég Kién tyng ndio didn ra véi Cong ty.
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2. Béo cédo két qua hoat mjng kinh doanh treng cdc nim gén nhét va liy ké dén quy gén nhét

Bang 1: K&t qua hoat dong kinh doanh hop nhit cia Céng ty qua céc ndm

Bon vi Triéu ddng

Téng gi& tr} {ai san 14,006,830 1 18,764,375 | 23,825,827 26.97% 27,044,115
Doanh thu thudn 2.540.029 3,043,180 3838862 26.73% 3,301,484
Lo nhuan thuén tu : 1,392 315 1,587 030 12.55% 1,088,617
hoat déng kinh doanh 1141561 1392, =87, 9% A5,
Lo nhudn khac _ 2,502 12,707 56,184 342 15% 6,807
Tong loi nhuan trude

thud 1,144,083 1,405,021 1,623,213 156.53% 1,105,524
Lol nhuan sau thué cla 848,703 1,161,853 1,304,930 12.31% 905,201
cb ddng Cong ty me ’ I S e !
Bién LNST/ Doanh thu

thudn 37.18% 38.15% 33.08% -13.30% 27.48%

Ngudn: BCTC hop nhét kidm toén ndm 2018, 2017, 2018 va BCTC hop nhét Q4/2019 (chua kidm

Cac chirng quyén ma cdng ty d3 phét hanh cén hey hanh tinh t&1 ngay 03/03/2020;

toan} caa SSI

Chirng quyén
HPG/E BMISSY 21.000 1 22/04
1 C/EU/Cash-02 CHPG1907 Mua 1.1 ﬁéng 12020 | 880.730 1.000.000
Chirng quyén
FRT/B.HM/SSHC 55000 | 22/04
2 EUCash-02 CFPT1905 Mua 1:1 dbng f2020 1 753,460 1.000.000
Chirng quyen '
REE/MS EM/SSIC 36.000 | 22/04
3 [ELCash-01 CREE1903 Mua 11 déng {2020 1 272.620 600.000
Chirng quyén
VNM/G. SM/SSH 120,000 | 22/04
4 C/EU/Cash-01 CVNM1803 Mua 11 d?mg 2020 1 618.000 1.000.000
Chirng quyén
VICB.8MISSHC! 115.000 | 22/04
5 EUCash-01 CviC1802 Mua 1:1 ddng 2020 1 130.810 500.000
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Chirng guyén
WVICS, BNISSIC 130.000 | 22/04
g EUCash-01 CVJC1902 Mua 11 géng | /2020 38.350 600,000
Chieng quyén
VHIME SM/ISSY 85.000 | 22/04
7 C/EU/Cash-N CVHM1G02 Mua 11 Gé‘ng 12020 | 183.460 600.000
Chirng quyeén
WMBE/G. SM/SSI/ 22000 22/04

8 C/EU/Cash-02 CMBB1803 Mua 1:1 déng 1/2020 | 2.875.180 | 3,000.000

3. Tinh hinh tai chinh

Cong ty thue hign thanh toén ding han va day a0 cac khodn ng één han

Cong ty thire hign cac khodn phai ndp theo udt dinh

Tong du no vay (ngan hang, trai phiéu): tai ngay 31/12/2018: 16.656.164.101.627
Tinh hinh ¢6ng ne hién nay (tdng s& no phai thu, tdng sb ne phal trd):  tai ngay 31/12/2019

Tf}ng ner phail thu Z 408,048,700,987
Téng ny phai trd : 17,643,055,244,708

Bang 2: Cac chi tiéu tai chinh chil yé 1:

1 Chi tieu vé an toém tai chinh f
- Gia i vin kha dyng: 7,866,329 224,530 B 248 448 48D 498

- R{i ro (RAi ro th trudng, rairo ;
thanh toén, rai ro hoat ddng, rdiro 2,410,869,044,661 2,597,475,029,724

tang thém) :
- Ty 18 vén kha dung: 326.29% 317.55%
_ Gia tri von kha dung 7.886 329 224 830 8,248 448 480,498
Tong rli ro 2,410,868,044 581 2,897 475,029,724

2. Chi tiéu vé kha ndng thanh toan 1

- Hé s6 thanh toan ngén han: !
TSLEYNG ngn han 1.65 1.36
- H& sé thanh toan nhanh: 1.85 ’ 1.36
ISLE - Hang tbn kho 22,270,357 215928 | 22290.867,181,033
Ng ngn han 13,469.410,255,114 | 16.409,540,660,284

3. Chi tidu vé co chu von

- Hé s6 No/Téng tai sén 81.57% 85.24%
- Hé sb NoiVon chil sé hivu 160.2% 187 87%
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4. Chi tigu vé kha nang sinh i

;h[:i%{ :3;6?5 nhuan sau thué/Doanh 33.08% 27 48%
;;;ii:éss‘f é.g:j nhuan sau thué/Von 14.34% 0.72%
;;fgf L.¢i nhuén sau thud/Tong 5.47% 3.35%
i doan/Doagh the b~ 040 030
- Thu nhéip rén o6 phén (EPS) 2428

Ngudn: Bao ¢céo tai chinh 2019 chuwa kidm toén SSI
Truée ndm 2014, S5 Gay manh ting cudng md réng quy md hoat ddng, gianh iai thi phan frong bbi
cénh thi trudng g8p khong it khé khiin. Tir ndm 2014, t3n dyng tang truedng cla th trudng chimg
khoan, cing v&i nhirng chinh sach phét trién phit hyp dp dung tr thed gian trude 4 bét ddu phéat huy
higu qud, S8I ghi nhan Doanh thu va loi nhuan cao hon 4ot bién hin giai doan tnrde 4. Sang ndm
2018, trrdie tinh hinh thi tredmg o nhibu bién dong, Doanh thu va bidn loi nhugn 44 gidm so voi
2017, Tuy vy, loi nhun sau thué vén dat mie ting trudng iof 11,84%.

Két qua kinh doanh 8n tuong 12 nhé chién lwge mé réng hop Iy, SSI da ludn bét kip va tan dung
nhay bén nhiing co hdi cla thi trrdng, mat khac, ludn d& cao quan tr rli ro trong nhing thei didm
kh6 khin cla th tredng.

Vé cor chu doanh thu tai SSi, 3 hoat ddng kinh doanh 6 d6ng gop dang ké vao co chu doanh thu clia
cbng ty 1a doanh thu tr méi gidi chirng khodn, doanh thu tir hoat déng dau tu ~ gbp vdn va doanh
thu khae (chi yéu bao gbm thu 18 H8n gl va doanh thu hoat déng giao dich ky quy, Ung trude tidn
ban chirng khoan) va doanh thy hoat dong trr vén 13l chinh, Co cau doanh thu oy thé nhu sau
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CAC THONG TIN VE CHUNG QUYEN CO BAD PAM

1. Théng tin chung vé ching guyén ¢é bao dam phat hanh
Tén chirng quyén: Chitng quyén MBBI7M/SSICIEUICASH-04

+ Tén (m3) chirng khoan ¢cor s& MBR

< T chirc phat hanh chirng khoan co sé Ngan hang Thirong mai Cb phin Quén dai
% Loai chirng quyén: chieng quyén mua

% Kibu thyc hién: chau Au

% Phuong thisc thire hign chirng quyén: thanh toén tién

% Thivi han: 7 thang

% Ngay phat hanh dw kién: trong thang 03 n&m 2020

# Ngay giao dich cudi ciing di kién: trong thang 10 nam 2020

% Ngay dao han dy kién: trong thang 10 nam 2020

% Ty e chuydn adt: 1:1 (01 chirng quyén ddi 01 cb phidu)

% Gia thue hién du kidn: trong khoding gia tir 18.000 (muwdi tam nghin) dbnglcd phan dén 28.000
{hai tam nghin) 8éngich phan

#  Gig tri tal san bao dam thanh todn di kidn: 50% gia trt chirng quyén duos phép chédo ban

< Gia chdo ban dy kién: trong khodng gia tir 1.500 (mat nghin ndm tram) ddng/ching quydn dén
7.000 (bay nghin} ddng/chirng quyén

% Tbng sb hrong chao ban: 3.000.000 (ba triéu) chirg quyén

¢ Thng gia tri chao ban du kién: tr 4.500.000.000 (bén ty nam tim triéu) déng dén
21.000.000.000 (hai mét 1) dbng

% Thong tin v& céc dot phat hanh chirng quyén cling loai trude 46; DAy 13 1An phéat hanh an dau
mé chirng quyén nay

2. Théng tin v& chivng khoén co sb

- Chirng khoan co s& 1a ¢b phidu: MBB cla Ngan hang Thuong mai C& phin Quan Dai
- Muire von héa: 47,177 5 VNB (tai ngay 25/02/2020)
- Tinh thanh khodn, tinh hinh bién dong gia trong nadm

«  Knhbi rong giao dich trung binh trong nam: 4,099,000 ¢d phidu
« Gi4 giao dich cao nhat trong ném: 23,900 VND
+  Gia giao dich thdp nhét trong nam: 18,700 VNB
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- Théi diém niém yét tn ddu olia chiing khoan co s&: m 172011
-~ Chisb gid/thu nhap (P/E) tai thii §iém théng keé: 5.88

+ Linh vige hoat déng: Ngén hang, tai chinh

. Két qua hoat déng kinh doanh:
3 Gl Cacchitign | NEm2018 | Nam2019
1. Chi tigu vé& khd nang thanh toan __ |
Wi 71.60%

- D no cho vay khéch hang/ Tong vdn huy ddng 88.25% 80%

5 R TTTD
- Due nigy cho vay/ Téng 31 sén Co 25% 60.34%
2. Cni tidu vé oo cdu védn :
- Hé sb No/ Thng tai sdn 0.91 0.9
- Hé 86 no/ Von chi sé hivy 9.80 9.32
3. Chi tidu vé kha naing sinh i ;
- Lot nhuéin sau thud/ Thu nhap & thudn 42.44% 44 83%
- Lot nhudn sau thuél Tong thu nhap hoat dang 31.68% 32.73%
- Thu nhép trén ¢ phan (EPS) 2,829.00 NIA

Téng gid tri tai san 313,878 362,325 411,488 |  13.57%
Vén chi s& hiru 26,601 34,173 30,886 16.72%
Doanh thu 10,876 24,824 31,197 25.67%
Thué va ca¢ khodn phai nép 4,816 7,767 | 10,036 20.21%
Lot phugn trues thué (1,125 (s (1,068) 24.78%
Lot nhusn sau thué 3,490 6,190 | 8.069 30.36%
TY 18 iyt nhuan sau thué trén

vbn ohil s¢ hiu 11.78% 18.11% - 20.33%
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3. Théi gian phan phéi chirng quyén

Trong vong 16 da muwdl im (15) ngay k& tir khi nhan duoc Gidy chirng nhan chao ban chirng
quyén tr Uy ban chirng khoén nha nurde, 581 sé tién hanh phan phdi ching quyén cho nha
dau tw. Theri gian phan phéi cy thd 8 theo Théng bao phat hanh cia S8

4. Bing kv mua chirng quyén
Théng bao phat hanh chirng quyén

Trong théi han ba {03) ngay lam viéc ké& tr ngay duoc chp Gidy chéng nhan chéo bén chirng
quyén, t chire phat hdnh cong bé Ban co bach va Ban thdng bao phat hanh trén trang thong
tin dién t& cda S& Glao dich chirng khoan va cda 16 chire phat hanh theo quy dinh phap lust
vé c6ng bd théng tin trén thi treding chitng khosn.

Dia didm ding ky mua chirng quyén

Nha Gdu tu G&ng ky mua ching quyén tal Hoi s&, tat ¢d cac Chi nhanh, Phong giao dich,
Website www.ssi.com.yn cla Céng ty Cé phdn Chirng khoan SSi va kénh online tai 85! Web
Trading

Phurong thire thanh toén
Céc phuong thire thanh todn mua chirng quyén nhuw sau:
- Nop tidén vao tai khoan chi din.

- Chuyén khoén: tir tai khodn ngan hang vao tai khodn chi din, hodc tlr tai khodn ching
khoan ciia nha ddu ti tal SS! vao tai khodn theo chi déin,

~ Toan b6 s6 tidn thu Swoc tr dot chdo ban phdi duoc chuyén vao tal khodn phong t0a
nhan tién mua chirng quyén.

Thanh toadn

Tién thanh todn mua ching quyén cdn duoc ghi nhan vao tai knoan cla té chirc phat hanh

trurdre 18h ngay lam viée cudi cing trong ngay nhan dang ky mua cudi ciing, C4c iénh thanh

toan dugce ghi nhan vao tai khodn chi dén sau thei han thanh toan s& Guoc col 1a khdng hop

i,

Trudng hop sé idn thyc 1 thanh toan vao tai khoadn chi dén khac $6 tién ghi trén Gidy dang
ky mua chirng quydn cé bao dam, sé lrgng ching quyén duge phan phdi dua trén gid tri nhd
hon gira 86 tién thanh toan va gid tri ding ky mua ching quyén.

Céac lénh diing ky mua chimng quyén khdng hop 1§
- Lénh ding ky mua ching quyén nhd hon 1gnh a4t tbi thidu;

WANVW SSLCOM.VYN 4G
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- Nha Diu Tw 48 1am 1énh thanh toan nhung khéng gm ;}hzéu l&nh ding ky mua ching
quydn:

- Lénh thanh toén ghi sai N&i dung chuyén tidn; _

- Lénh thanh toan dwgce ghi nhan vao tai khedn 8381 sau th@s han thanh toan;
- Gidy dang ky mua chirng quyén ¢6 bao dam ghi sai NI dung thdng tin.
Nguyén tic phan phbi ching quyén

Trong trudrng hop tdng s6 lwgng chirng quyén dang ky mﬁa cha t4t ¢d cdc nha dau fu ion
hon s lwgng chao ban, chivng quyén sé dugc phén phdi th,ee 1y 16. S8 chirng quyén nha dau
tw nhan dugce s& dugc tinh = 86 lwong chufng quyén nha ddu te dang ky mua * {tdng sé
lrong chao ban/ thng sb lwgng chirng quyén diing ky mua h@fp 1& cha tht cd cac nha dau w).

Nguyén téc gis phan phdi chiPng quyén

Gia phan phbi cmmg quyén sé la mit mire gid duy nhét ﬁw{m 881 théng bdo tai Théng béo
phat hanh chirng quyén sau khi SS1 dugc cap Gidy chirng nhan chao ban ching quyén.

Nguyén tic 1am tron: b lugng chirng quyén phan bd choénhé dau tr 88 duoc 1am tron dén
hang chyc véi nguyén tic lam trdn xubng. Phan 1é don vi sé bi hdy bd.

Xac nhén két qua phan phbi chirng quyén: trong véng 62 ngdy fam viéc sau ngay két thue
dang ky mua chirng quyédn, SSt 58 gl thong bao dy kién kit qué phan phbi chirng quyén 15
nha dhu tv qua hinh thire thu dién (& (email).

K&t qua phan phdi chirng quyén chinh thirc s& do Trung Tam Luu Ky Chirng Khoan thye hign
phan bd tryc tiép vao tai khodn chirng khodn cla Nha Ghu tw 5 Gang ky tai Gidy dang ky
mua chirng guyen co bao ddm.

S lwong chivng quydn dit mua téi thidu: 100 chirng quy }‘zn
Theri han va chch thire trd lail tién a3t mua ching quyén

Trudng hep iénh Gang k§ mua chirng quyén khéng hop lé{ hodic duos phan phéi theo ty 1@
{rong véng U5 ngay 1am viée sau ngay két thic dang ky mua ching quyén, T4 chire phéat hanh
88 chuyén trd lai tign cho nha d4u tw theo hinh thire chuyén khodn v& tai khodn nha dhu tw da
dang ky trong Gidy déing ky mua ching quyén ¢t bao dam. |

Quy trinh 43t mua ching quyén 6 bao dam khi $SI phat hanh nhw sau:

- Bwde 1: Nha ddu tw nhin va dibn ddy ad thong tin vao “GIAY BANG KY MUA
CHUNG QUYEN CO BAO DAM" theo miu

- Bwée 2: Nhi diu tw ndp tién mit hodc chuyén khodn dén tai khodn cé thong tin
nhw saw
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Tén nguedi thy hudng: Céng ty Cé phén Chirng khoan $81
§4 tai khoan: 22210003842828
Tai Ngan Hang: Ddu tv & Phat trién Viét Nam, CN Thanh Xuén

<Tén nha dhu tw> <S6 CMND> ndp tign mua <56 lugng
N&i dung; chirng quyén cé bdo dam> Chirng quyén <Mé& chirng
quyén> <Tén t& chirc phat hanh>

Vi du: Tran Van A, CMND 012345678, nép tidn mua 5000
: chirng quyén XXXX CTCP YYYY

- Buwéc 3: Nha ddu tir ndp B hd so Ding ky MUA chirng quyén ¢6 bao dam tai céc
Quéy DVKH cia S8i

Liru y: Nha dhu tu chudn bi ddy du BO HO SO BANG KY MUA CHUNG QUYEN CO BAD
BAM kivi ndp, bao odm:

Bbi voi ca nhan:

02 Ban chinh "Gidy 8ang k¥ mua chirng quyén cb bdo ¢am" hop 16

01 Ban sao gidy ndp tén miat hodic Oy nhiém chi

01 Ban sac hop & CMND

01 Gidy Gy quyén {néu o)

01 B&n sao hyp & Gidy xéc nhan M sé giao dich iy VSD & H& chidu (danh cho NET

Nudce ngoal)

o (1 Gidy xac nhan e ngan hang vé vide md tai khodn gop vén mua cb phan (CCA) hodc
t&i khodn vén dau tir gian tidp (danh cho NBT Nudc ngoal)

s 01 Ban sac hop i& gidy ding ky m& tai khodn néu Nha dau tu déng ky tai khodn ivu ky

chirng quyén tai CTCK khéng phadi 88I {ndu ¢b)

& 5 %

Béi véi phdp nhan:

02 Ban chinh "Gidy dang ky mua chirmng quyén ¢6 bdo dam” hop 1&

01 Bén sao hop 1@ Gidy chirng nhan ddng ky doanh nghigp

ﬁ"%é&én sao hop 18 cac loal gldy 1 lién quan dén thay @i thong tin dang ky doanh nghiép
{neu co}

« 01 Ban sao Gidy ndp tién mat hodc Uy nhiém chi

« {1 Ban sac CMND hodc Hé chidu cha ngudi dai dién phap fudt

« 01 Ban sao Gidy Gy quyén cho nguwdi dai dién thay mat 18 chire

« 01 Ban sao hop 16 Gidy xéc nhan M3 sb giao dich ir VSD (danh cho NBT Nude ngoal)
VWANW SSLCOM VN 51
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« 01 Gidy xac nhan tr ngén hang vé viée md tai khodn gép vbn mua cd phan (CCA) hosic
tai khoan vOn ddu tr gidn tiép (danh cho NBT Nudc ngoai)

« 01 Ban sa0 hop [& gidy Gang ky m& t3i khodn néu Nha dau tw dang ky tai khodn luy ky
chitng quydn tai CTCK khong phai BS1 (néu ¢d) '

Liru y: Khi cién Gidy dang ky mua, Nha dau b GBng ky ﬁi’?éﬁ Két qud Phan phéi dy kién
qua email (oo gtk sau khi k8t thic dot Phat hanh) va nhén Két qué Phan phbi chinh
thire qua SMS {duot gii sau khi kéf thic Luu ky b déng)

5. Thiee hién chirng quyén
5.1. Trirng hop thanh toén bing tién:

£.4.1. Quy trinh thanh toan:

(1} T& chize phét hanh (TCPH) gi¥i hd so thdng béo thgrc hign chimg quyén day i, hop
& ddn VSD cham nhit bay (07) ngay lam viée §W§§*€i ngéy a4ng ky cudi cling, trong 86
¢ cac thdng tin sau

. Théng tin vé ngay daing ky cudi cing: Ngay ﬁérsg ky cudi cling ta ngay 1am vise the
2 sau ngay glao dich cudi cing tai SGDCK, Trudng hop thue hién chimg quyén
do d&o han, ngay ding ky cudi cling 1a ngay dao han chirng quyén.

- Thong tin vé ngay thanh todn: Ngay thanh toén 1 ngay lam viée thi 5 ké tlr ngay
dang ky cubi cling

{2) TCPH giri van ban théng bao vé gia thanh toén chi ’:g quyén dén VSD cham nhét vao
ngay ding ky cudi cling.

{(3) Viéc thanh todn cho ngudi s& hiru chirng quyén chf ép dung trong trudng hop chimg
quyén cb 1ai. :

{(4) Trong vong mét (01) ngay 1am vige k& tr ngay ﬁhan duge hd so ddy di, hop 1é cla
TCPH, VSD 18p va g cho HBX v& cdc Théanh vién ‘?hémg bao vé viée chdt danh sach
ngirdri s& hibu dé thire hign chirng quydn. -

(5} Cham nhét vao 9h ngay lam viéc sau ngay ding ky cubi cing, VSD 14p va chuyén
Danh sach ngurt s& hiru ching quyén lwu ky dudi dang chirng tr dién tlr cho thanh
vign huu ky, t3 chirc md tai khodn truc tiép. '

(8) Thanh vién lru k¥ (TVLK), t& chizc md& tai khodn tirafe tiép co trach nhigm ddi chiéu
thong tin ngudi s& hipu chivng khoan trong Danh s@fch do VSD cung cdp vdi thang tin
do thanh vién iwu ky, t& chive m& tal khodn truc tfép dang quan Iy va gui cho V8D
Thong bao xac nhén dudi dang chimg tr dign 0 cham nhét vao 18h30 ngay lam viéc
thir hai ké tir ngay dang ky cudi cling §& xac nhan chép thuéin hogic khéng chap thuan
cae théng tin trong Danh sach. Triedng hop khbng t;:hép thu@n do o6 sai st hodc sal
iéch sb Hiéu, Thanh vién iwu ky, & chie md & khodn trire tidp phéi gl thém cho VSD
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vén ban trong 46 ndu 15 céc thdng tin sai 6t hodic sai lech 68 phdi hop voi VSD didu
ehinh, Ngay sau khi didu chinh, VSD s cung cdp lal Danh sach @3 hidu chinh dudi
dang ching tr &ién tF cho TVLK, t chire md 131 khodn trye tiép.

(T) Vao ngay lam viéo thir 02 sau ngdy ding ky cubi cling, VSD g TCPH Danh séach
téng hop ngudi s& hivu chirng quyén,

{8) TCPH glvi Thong bao xac nhan Danh sach tdng hop ngudi s& hiru ching quyén cho
VSD cham nhat vao ngay 1am vide thir 03 sau ngay ddng kv cudl cung. Tréng hop
khong chap thuén thdng tin trong Danh sach, TCPH phai gr théng béo bling van ban
cho V8D néu 1o Iy do.

{9) Trong vong mt {01} ngay iam viéc sau ngdy nhan dwoc Thing bdo xac nhén cla
TCPH, VSD gt viin ban thong bao cho Thanh vién luu ky, th chirc md i khodn trec
tiép 6 lién quan x4¢ nhén viéc phan bd tidn do thye hién chirng quyén.

{(10) Cham nhét hai (02) ngay 1am viéc trdre ngay thanh todn tidn, TCPH chuyén 60 sé
tién thanh toén choe ngudi s& hiru chirng quyén iz ky vao i khodn tidn theo théng
béo clia VSD. Trudng hop cham chuyén fidn thanh todn, cham nhét mét (01) ngay
lam viée tredc ngay thanh todn, TCPH phai thang béo béng van ban cho VBD néu o
Iy do cham chuyén tién. Cén o vao cbng van clia TCPH, VSD sé théng bac cho
TVLK, t8 chirc md tai khodn trige tigp o6 lign quan.

{(11) Tidn thanh todn cho ngudl s& hiru_chirng quyén lueu ky Swoee VSD phan bd vao tai
khodn clia TVLK, t& chirc mé tai khodn trc tiép lién quan trong ngay lam viéc lign
tredrc ngay thanh todn, TVLK chiu trach nhiém phén bd tién cho khach hang s& hivu
chirng quyén fwu ky trong ngay thanh toan.

{12) Trudng hop TCPH théng bao chirng quyén khdng cb 18 va khdng phai thanh toan cho
ngurti s& hiru chdng quyén, trong vang 01 ngay lam viéc sau ngdy nhan dugc vin
bdn ¢da TCPH, VSD gl théng bdo cho SGDCK va céc Thanh vign vé viée hiy dot
chét danh sach thye hign chirng quyén,

- 84 tién thanh toén cho mdt don vi chirng quyén 13 s tién trén modt don vi chirng
quyén trong trdrng hop Gid thanh todn Idn hon Gid thye hign, duge tinh tir chénh
léch gilra Gia thanh toan va Gia thiee hién, biing [(Gl4 thanh todn - Gia thyc hién) /
Ty 18 chuyén adi],

- 56 tidn thanh todn rong 1a 56 tién thanh todn gidm trir cac chi phi thue hign quyén
{néu cb).

- Trwdng hop nha ddu tr khong dit 8nh thige hién ching quyén, chirng quyén co
15 duoc tw 46ng thige hién theo phuong thirc thanh todn bling tién vao ngay dao
han.
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5.2. Cac bidn phap xir Iy trong trivdmg hop t6 chire phit hanh mét kha ning thanh toén:

Khi Cong ty bi mét kha nang thanh todn, hofic thirc hién chia tach, hgp nhat, sap
nhap, gidi thé, phé san thi vidc bdo ¢am quysn igi cho nha dhu tw s& hiru chirng
quyén duge thue hién theo quy dinh clia phép ludt ¢ fién quan ap dung dbi vai chi
no o6 bao dam mot phén va phwong 4n chia tach, hep nhét, sap nhap, gidi thé hodc
pha sdn va céc quy dinh vé x& Iy trudng hop dac higt tai Pidu 15 Thong tw s
10712018/TT-BTC hurdng dén chao ban va glao dgch chirng quyén cé bdo dam va céac
guy dinh stra 46, b sung (ndu o). =

6. Quyén ciia ngwdd s& hiru chivng quyén

Quyén clia ngudi s& hiu ching quyén mua: ngudl s& hiru chéng quyén mua duoe
nhan khodn tén chénh léch Khi gid clia chirng khoan co s& cao hon gia thye hién tal théi
diém thye hién,

Trudng hop khong Gl tai san dé thanh todn thyc hién chirng quyén, viéc gidi quyét
quydn lol cho ngudi s& hiru chirng quyén thyc hién theo quy dinh phap luat lién quan ap
dung @éi véi chll no o béo ddm mét phén;

Trong trwéng hop ching quydn bi hiy niém yét do td chirc phat hanh dinh chi, tam
ngirng hogt 8éng: hop nhat, sap nhap, gidi thé, pha san hodc bi thu hdi Gidy phép thanh
lap va hoat déng; khi bj phét hién hd so ding ky chao ban chirng quyén cb nhiing théng
tin sai lech, bd sét ndi dung quan trong cb thé anh hirdng 161 quyét dinh ddu tw va gdy
thiét hai cho nha déu te; do chirng khoan co sé& bi hiy niém yét hodic khdng thé xéc diph
dwoc chi sé chirng khodn vi cac nguyén nhan bét kha khang da duoc quy Ginh 16 tai b
nguyén tic vé xac dinh ohi sb; hodic do S& Glao dich ﬁhwng khoan xét thay cén thiét aé
bao vé quyén loi clia nha dau v,

Céch tinh gig thanh toan chirng quyén cho ngudi s& huu chirng quyén ké tr ngay hiy
niém yét ¢é hidu lpc nhy sau: siv dung cong thive Bl acig Scholes:

€ = (N(dy)S — N(d;)Xe ") /k

n(Z Yy
Vo d, = & Zg:?)
Trong 44

C: Gia thanh toan clia ching quydn mua tai ngay hizy niém yét chirng quyén cé bdo
dam;
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MN{d,), N(d,):Xae sudt phan phéi chudn tich Iy;

X: Gia thire hign clia chirng quyén;

§: Gia chirng khodn co s& tai ngay giao dich lién trudc ngay hily niém yét chirng quyén
¢ bao dam;

T: Thivi gian con fgi @én khi g0 han: 1a s6 ngay k8 tlr ngay tinh todn dén ngay d4o han
chirng quyén;

r.:lal suét phi 10l ro (TCPH st dung 181 sudt VNIBOR k¥ han 1M,

VNIBOR 1M (3% to 4%).

O': 46 bién ddng gid ky vong cia chirng khodn o s& (TCPH sir dung &6 bién Gong gié

clta chirng khodn co s& trong qua khir dé dir bdo mirc bidn d6ng cla chirng khodn co
s& trong tuong lal).

Volatility clia HDB 40% - 60%

Gid tri hé sé delta ca ching quyén mua theo céng thire Black Scholes;
DeftaCALL = N (d1}

Trong 4o

DeltaCALL 12 gia tr delta cla chirng quyén mua.

N(d1) la xac sudt phan phbi chudn tich 10y, véi d1 dug

¢ xac dinh theo cbng thie dinh gié Black Scholes.
k: ty 16 chuyén ddi cla CW va cb phidu
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7. Diéu chinh chirng quyén

7.41. Céc trwdng hop didu chinh chivng quydn: Gia chding khoan co s& bi didu chinh do
) chirc phat hanh chirng khoan co s& chis ¢ tire bing tién mat, phat hanh cb phidu
48 13 cb tire, phét hanh ob phidu 68 tang vén cb phln tir ngudn vén chli s& hiru, phat
hanh ¢& phiéu méi. Céc trdng hop didu chinh khér:: 86 cin o theo quyét dinh Gidu
¢chinh clia SGOCK.

7.4.2. Céng thirc didu chinh gia thyc hién va t & chuyéa adi khi gidu chinh chimg quyén
nhu sau:

- Giédthye hién méi = Gia thye hién ol x (Gia tham chidu 43 diéu chinh cla tai s3n
c& s& tai ngay giao dich kidng hudng quyén/ Gia tham chibu chia didu chinh
cia tai san o s& tai ngy giao dich khong hudng quyén)

- Ty # chuydn ddi m& = Ty ié chuydn ddi ¢l x (Gia tham chibu @& Gidu chinh ciia
tai s&n & s tai ngay glao dich khong hudng quyén/ Gia tham chiéu chwa didu
chinh cla tai sén c& s tai ngay glao dich khong hudng quyén)

8. Cac khoan thué, phi, 18 phi, gia dich vy lién quan:

Theo Cong vin s& 1488/BTC-CST vé vige chinh sach thud 36t véi ching quyén ¢6 bdo ddm ban
hanh ngay 05 thang 02 nam 2018 hudng din vé thué gia tri gia 1ng, thué thu nhap doanh nghiép,
thué thu nhap ca nhan 841 voi chirng quyén ¢é bdo dam. Cy thé nhu sau:

a)  Trudng hop trwdc ngay 940 han, nha ddu tw chuyén r%hucng ching quyén

Do ching quyén cb bao dam dugc glao dich trong & nhir chirng khoén co s& nén khi
chuydn nhiegng chirng quydn ¢b bdo Gam thi thu nhép tir khodn chuyén nhugng ching
quydn s& 4p dung thué dbi voi chuyén nhuong chirng khoan, duoc xéac dinh blng gié
chuyén nhugng ching quyén cb bac dam tirng 1an nhan (x) v&i thud sust 0,1%. Trong
a0

Gia chuyén nhuong chirng quyén co bdo dam tirng Bn 1 gia khop iénh chirng quyén
trén S¢ giao dich ching khodn nhan () 86 legng chirng quyén.

b) Truong hop trede ngay Gao han, chirng quyén bj hﬂyéﬁiém yét

Thu nhép tr chuydn nhuong ching quyén duoc :séas dinh bing gié chuyén nhuong
chirng quyén cé bao Gam tirng 1n nhan (x) vai thué subt 0,1%.

Theo quy dinh tai diém a, b, e khoén 1 Didu 9 thﬁng tr 88 107/2016/TT-BTC ngdy
20/6/2016 cla BY Tai chinh hirdng dén chao ban va giao dich chirng quyén ¢6 bdo dém
thi gié chuyén nhugng ching quyén co bio §dmla

+ (3id mua lai theo mdre gia thi trvdmg cla 1 chae pbéﬁt hanh thdng qua hoat déng tao lap
thi trirerng nhéin {x) 86 leong chirng quyén (treéc ngay hily niém yét co hidu ivc); hodc
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+ Gia thanh toan chirng quyén do td chirc phat hanh cong b nhan (x) S8 luong ching
quyén (sau ngay hiy niém yét c6 higu luc).

Gi& thanh toan clia chirmg quyén theo quy dinh tal khodn 3 Didu 9 Thong twr sb
1072016/TT-BTC.

¢} Tai thoi Giém nha dau tw thye hign guyén

Do hign hanh mé&i quy dinh thire hién quyén chuyén giao béing tién nén thei didm phat
sinh thu nhap 13 thei didm nha d4u te thye hién quyén. Tai thoi didm thye hién quyén
chuyén giao béng tién, thu nhap cla nha dAu tv ap dung moc thué sudt 0,1% trén gid
chuyén nhuong chirng quyén cd bdo ddm tirng Hn. Trong 86, gid chuyén nhuong chimng
quyén ¢é bao dam tirng 1&n bing gia thanh todn clia chimg khodn co s& nhéan (X} (86
igng chirmng quyén chia (1) cho T 1& chuyén aéi).

Gié thanh toén cla chirng khodn co s& do S& giao dich chieng khoan cang bd theo quy
dinh tai Didu 14 Théng tw sb 107/2016/TT-BTC.

Liru y: trong mot sb trurdng hop, 86 tidén thué phai ndp co6 thé cao hon $6 tién thanh toan
ma nha diu tv nhan dugc tr 1 chirc phét hanh, phy thudc vao twong quan gilra gia
thanh todn clia chieng khodn co s& va ty 1& chuyén dbi.

d} Thoi Giém xac dinh thu nhép tinh thué d6i v&i nha dau it

Theri diém xéc Ginh thuy nhip tnh thué 1a thei didm nha d&u tw chuyén nhugng chirmg
quyén mua trén hé théng giao dich clia S& giao dich chirng khoan ho#c thévi digm ching
quyén bi hily niém yét hodic thei diém nha déu tu thpe hién guyén.

Gia dich vy trong Iinh vye chimg khodn &p dung tai cac td chirc kinh doanh chirng khoan, ngan
hang thirong mai tham gia vao thi trudng chirng khoan dwoc quy dinh chi tiét tai Biéu gig ban hanh
kém theo Théng tw sb 128/2018/TT-BTC ban hanh ngay 27/12/2018

Can ctr vao mec gia tdi da, khung gid quy dinh tai Thong tw nay, cac td chire cung cép dich vy
trong fTnh vire chirng khodn quy dinh tai Bidu 2 Thong tw ndy quyét dinh mrc gia cy thé phi hop
véi thye té cung dng dich vy va guy dinh clia phép luat vé gia, phap luat o lién quan.

Gia dich vy trong linh vige chizng khodén quy dinh tai Thong tu nay 1a gia khong chiu thué gia tri gia
tang theo quy dinh tai Lust Thué gid tri gia tang va van ban sba ddi, bd sung (néu o).

8. Hoat déng tao tap thi trwedrng

Nhim dam bac thanh khedn cho cac ching quyén dang ftru hanh, t chivc phat hanh ¢b
ngha vu tao [4p thi truéng cho céc chitng quyén do minh phat hanh, oy thé:
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Didu 6 Nghla vu yét gia tac 18p thi trutmg tai Quy ché hoat ddng tao 1ap thi truong va phong
ngira rili ro ctia TCPH ching quyén ¢6 bdo dém tai $& G;ac} Dich Chimg Khoén Thanh phé
Hb Chi Minh quy dinh nhir sau:

8.1.

2.2,

Nghia vy yét gi tao i§p th tredmg

T4 chirc phat hanh phadi tham gia dat 1énh tao i3p thi tmfmg trong vong (05) phit ké tr
khi c6 mét trong cac suw viée sau Jay xdy ra:

. Chicb lenh bén mua hoac bén ban chirng quybn;
- Khéng ¢ iénh hén mua va bén ban chirng quyén;z

~ Ty & chénh l&ch gia trén thi trrdmg veot qua 5%% Ty 1& chéch léch giA ia ty 1@ phén
tram ciia {gié chao ban thap nhat - gia chao mua cao nhéty/gia chao mua cao nhét.

Khi tham gia 3t 1&nh, t& chirc tao 18p thi trudng phéi tuan thi:
- Khéilwgng mbi ténh tbi thidu 2 100 ching quyén;?

- Loailénh sir dung i3 &nh gidi han,

~  Gia dat ténh phai ddm bao khéng vieot ty 18 chénh iéf:;h gig;

- Trudng hop khong ¢ 1énh mua va énh bén chmg quyén, & chire tao 1ap thi tredng
phal yét gia hai chiu (34t ¢d ienh chao mua va 1&nh chao ban);

- Tndi gian tdn tai cha lénh trén hé thdng giao dich ﬁész thidu 1a mét {01) phit.
Mién trie nghia vy yét gia tao 1ip thi trwdng E

Trong céc trrdng hop sau, 16 chire phat hanh khong phés thirc hign hoat Géng tao 14p thi
fruedng: j

- Bot khép lenh dinh ky xac dinh gia md clra, nam' {QS} phat dau sau khi két thic dot
kherp 1énh ginh ky xac dinh gia mé clra va dot kﬁ@p iénh dinh ky zéc dinh gia dong
clra;

- Taisan co s& cda chirng quyén bi tam nging gia{; dich;

- Khi gié ly thuyét cha chirng quyen dugc tinh thé%} cng thize néu fai ban ¢4o bach
clia t& chirc phat hanh nhd hon hode biing (mudiy 10 adng;

- S& lwong chirng quyén trén tai khodn tac 1ap thi ;*mfmg khdng dap Gng khdi rong
t8i thidu cia lénh, 16 chire phat hanh durge mién dgt iénh ban;

. Khi chura b chirng quydn nao duoc ey hanh (trémng hop t8 chirc phat hanh chua
ban duge chirng quyén ndo cho nha dau t), & chirc phat hanh duoc mign &t iénh
mua; ;
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- Trudng hop thire hién hiy nigm yét chiing quyén, 1§ chirc phét hanh duoc midn a3t
lénh ban;

- Gi& chimng quﬁzén téng kich trdn {dv mua frdn), 16 chirc phét hanh dugc midn dat
i&nh ban hodc Gig ching quyén gidm kich sén [dw ban san), td chic phat hanh
dwrore midgn dat Bnh mus;

- Gié4 chirng khoan co s& tdng kich tran (dw mus trdn), 16 chirg phat hanh dwoc mién
ast enh ban abi véi chirng quydn mua va dugc min 45t lénh mua 86 véi ching
quyén ban:

- Gla ching khodn co s& gidm kich san {(dw bén san), tb chirc phat hanh dwoc mign
dat nh mua 461 v6i chirng quyén mua va duoe mién a3t énh ban ddi véi chimg
quyén ban;

- Chirng quyén dang & trang thai oo 181 tir 30% ird 18n {tirc chirng quyén mua dang ¢
gid chirng khodn co s& cao hon 30% so vol gia thire hign hodic chirng quyén ban
dang ¢b gi& chirng khoén co s& thip hon 30% so v&i gia thire hign), 1 chire phét
hanh duge mign a3t ignh ban,

- Trong murdi bbn (14) ngay truée khi chirng quyén dac han;
- Khi xdy ra cac sy kign bét kha khéng nhir thién tai, nda hoan, chién tranh..

- Cée trrdng hop khéc duge 86 Giao dich Chirng khoan ap dung sau khi ¢é y kidn
chép thuén cia Uy ban Chirng khoan Nha nudc.

VI. QUAN TR| RUI RO CHIPNG QUYEN CO BAO DAM
1. Quy trinh quan tri rdi ro
Bwéc 1: Nhan dign céc ril ro ¢6 thé phat sinh tir hoat déng kinh doanh chirng quyén

. RUt ro thanh toan; Rii ro khi 851 khéng thé thiee hign duge mdt phin hodc todn bd cac
nghla vy d& cam két adi voi nha ddu t, chling han nhu SSI bj mét khd nang thanh todn
khi nha d4u tw thue hién quyén do khdng co G b phidu hosc tibn.

- Rui ro th treérng: R ro do sy thay d6i gia ciia chirng quydn ¢ bio dam va gia cba @i
S&n co sl

- R ro phdp Wt Rii ro khi 381 bi vi pham hosic khong tuan thd ¢dc quy dinh va quy the cla
phép luat hién hanh, din @én bl phat, cdnh cdo, tam ngleng hoat ddng hodic bi rit gidy
phép nghiép vu kinh doanh chirng quyén.

- Rui ro hoat ddng: Rui ro do céc ly do céng nghé (vi dy nhwr hé thbng glao dich bi 18i, phan
mém tinh todn d thye hign giao dich hedging bi i dan toi muarban chirng khoén co st
ho#c chirng quyén nhidu hon trang thal frung hda rli ro), nhan vién (khong tulin thi quy
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trinh céng viée,.), cac Iy do bén ngoai (thién tai, chién tranh .}, thidu cée quy trinh hudng
dan tai cac bd phan nghigp vy,

Rii ro thanh khodn: La rlii ro khi cong ty khéng thé tha,rc: hign dwrgo hodc thire hién véi
phi cao hon choe giac dich mua/ban dé dat dugc irang thai trung hoa rii ro do ¢ phiduy
khdng ¢6 hosic ¢b thanh khodén thip.

Birdro 2: Phdn tich rai ro

-

RO ro thanh todn: Vi quy mé clia SSI cling nhu lich st v& viée quan tri ngudn tidn va ti
san thi mixc 86 xdy ra ri ro ndy tai SSI ia thdp, bén cas%h 5 cing ty cling thure higén hoat
&bng hedging theo quy dinh d& dam bao cb phidu thanh todn cho khach hang khi aén ngay
thye hign quyén.

Rui ro thi trvdng: Day 12 ri ro 1én nhét va ¢ khi néng xay ra cao frong hoat déng kinh
doanh va phat hanh ching quyén co dam bdo. :

Rul ro phép ly: C4 thé xdy ra ndu cbng ty vé tinh khéﬁg thire hign dGng mét hoat dong
ndo a6 do thidy v kién tr van tr bo phén Lult, holic {Sn chua Kip cap nhéat cac thay 3
trong quy dinh ¢chinh sach.

Rai ro hoat ddng: RO ro xay ra cac 161 lién quan dén hé théng ohin mém 1& o6 thé xay ra,
bén canh 46 13 c&c rdi ro lién quan dén nhan vién fam sa; quy trinh ¢Ong co thé xay ra.

Rii ro thanh khoan: Trong didu kién thi trudmg binh tht,éé*ﬂg véi cac cb phidu ion thi rli ro

ndy thip. Tuy nhién vAn c6 thé xay ra rii ro thanh khodn do cb cac thong tin tatixdu dot
pién cla doanh nghigp, hodc céc thong tin ¢o tac dong tséu cyre t&i toan thi trudmg,

Bwéc 3: Kibm soat rii ro

-

Rai ro thanh toan:
»  Nguy2n tic phong nglra rdi ro

i.  Duy trd hé s phéng ngira i ro trung hoa theo! m:;wz ty 1& nhét dinh nhung khéng
thép hon yéu cdu cla UBCK.

ii. Bén canh d6 cong ty ludn cb cac {ai san dy pm‘mg d& d3m bao kha niing thanh
toan khi dén han.

e Cdach thye hién

i, Thyc hién giao dich mua/ban hang ngdy i san ccr s& hodc chirng quyén dé dam
bde ty ié hedging theo mikc trung hoa rdiro !

i, Déanh gig rdi ro thanh khodn chung cla ¢bng ty baca gbm ca nghla vy thanh todn dy
kién néu cb tir cdo chirng quyén dao han, ‘

fi. Co s& vat chél thye hign: Hé théng phén mém giao dich, phén mém excel, cac
a0 cao giam sal
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» Rl ro thanh khoan:

-

Nguyén tc phong ngira rii ro: dam bao chi phi giao dich phong nglea rdi ro & mic
thép nhét.

Cach thye hign: Ludn glac dich d& dam bao mot ty ié trung hoa rlii ro theo quy dinh,
chi phét hanh chirng quyén voi céc ¢d phidu 1on va co thanh khodn 6n dinh. Bén canh
46 12 quy dinh khoi legng ©b phidu hosic 18 san co s& thi da bt budc phai thye hién
gizo dich mua/ban dé han ché rii ro thanh khoén.

Co s& vat chét: Ha théng phdn mém giao dich, céc bao céo gidm sat

~  Ral ro hoat ddng: |

L]

[

i,

-

*

»

Nguyén tic phéng ngira rii ro: gidm thidu 141 da x8y ra cac sir kign rli ro hoat ddng.
Céch thye hién:

Céc bd phén kinh doanh xay dyng ddy 40 céc quy trinh hoat d4ng lién quan aén
kinh doanh chirng quyén cb6 8dm bio.

Thye hién déo tao ddy 0 cho cac nhén sy fign quan v sdn phdm, quy trinh gé
dam bao cac quy trinh Juwee thye hign dung va da.

Tién hanh dao tao néng cao nhan thive vé rdi ro va phong nglra rdi ro cho toan bé
nhan sy nham han ché cac gian 14n cé théd xdy ra.

Kidm thir day a0 cac hé théng phan mém giao dich va hd tro trude khi dura vao siF
dung. Bén canh 46 1 ludn ghi nhan cdc phan héi cla khach hang holdic nhén vién
cong ty 8& cb §idu chinh ndu cén.

Co s hd tro, kidm fra gidm sét tir bé phén quén trf rii ro, kidm soét néi bd.
Céng oy thiro hién
{éc quy trinh lam vide
Céc tal liéu hwong dain va d3o tao,

- Ruirophaply:

i,

il.

Noguyén tic phéng ngdra rdi ro. Tuan thd céc quy dinh phap ly lign quan,
Céch thirc hién:

Bo phan ludt thye hign ra sodt cac guy trinh, hodc cac chinh sach san phém trudc
khi duge ban hanh va dua vao st dung.

B& phan luat cap nhat thudng xuyén céc thay ¢i trong viain ban phap ludt @& cé
thé hiéu chinh kip thoi cac hoat 8dng kinh doanh bj dnh hudng néu can.
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2.2,

i,  Dao tao nang cao nhéan thirc cho nhén vién cla céng ty vé céc rlii ro phép Iy ndu
lam sat guy dinh.

«  {éng oy thye hién: Céc van ban phap ludt, céc chfnh s&ch, quy trinh clacng ty.
Buwéc 4, Gidm satruiro

«  Hoat ddng quan tri rli ro dugc gidm sat hang ngéﬁ ho@c dinh ky thong qua cac béo
cao glam sét

»  Dinh ky thyc hién phan tich, danh gid céc rii ro 6& xéy ra dé xac dinh céc khu vuc
tiém &n nhidu rdi ro va ¢6 bién phap x& ly, han ché i ro thich hop.

Phirong &n phéng ngira rii ro cho chirng gquyén
Phurong an béo dam thanh todn cho ngwéi sé hiku chiﬂ}g quyén

Can ol quy dinh cla phéap luat, khi nha dau ty 43t énh tmm hién chzng quyén hodc tai ngay
@40 han, nha Gau tv s& hivu chirng quyén cd 18i duoc thanh todn biing cac ngudn sau:

a) Ngudn vén lwu Gdng bé tri cho viée thanh toan chirng quyén;
b} Tai sén phong nglra rhi ro va cac tai san khac o6 trén téi khoan ty doanh;
©) Tai s8n ¢4 trén i khodn ky quf tal ngén hang lwu ky;
d) Ngén hang fvu ky thye hién nghla vig bdo Bnh {néu co);
&) Cac tai san hop phap khéac ma Cong ty duge phép ding éé thanh toan,

Trudmg hop khéng A0 tai sén 4 thanh toan thye hign chs.mg quyén, viéc gidi quyét quyén loi
cho ngudi & hivu ching quyén thire hién theo quy dinh phép luat lidn quan &p dung d4i voi
chli ng o6 bao ddm mdt phan.

Phwong an phong ngiva rii ro cho chirng quyén

»  Hoat ddng phong nglra i ro duge thire hign trén tai k%éfaém t doanh cda S8 v fudn thi
theo phuong phép trung hoa Delta (Delta Neutral) — 18 phwong phap ma céc vi thé cla
chirng khodn co s& va vj thé cla ching quyén ty dong bl trie rli ro cho nhau, SSI sé
thue hién viéc mua, ban, vay va cac giao dich khac phi hop véi quy dinh phap luat ¢bi
véri chivng khodn co s& va ching quyédn, Trong 46, S81 sé tinh toan vi thé phong ngira
riii ro Iy thuyét (12 sb iwgng chimg khodn co s dy kién cin phai ndm gitr ¢& phong ngira
riii ro cho chirng quyén) theo hé s6 Delta duge quy Ginh tai Didu 8.2 Quyét dinh 72/0D -
UBCK. Cac giao dich va vi thé phéng nglea rii ro clia TCPH phai bao céo SGDCK hang
ngay dé SGDCK c6 thé gidm sat viée thire hign nghia vi,s dbi voi NDT cia TCPH.

»  Phuong phap xac dinh vi thé PNRR Iy thuyét delta heﬁg}ingz cu thé nhy sau:

P=Deltax Ol/k
Trong 46
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P: 36 lugng ching khoén co sé& du kién ném gilk dé phong ngitra rdi ro cho ching
quyén.

* Delta: H8 s& phong ngira rii ro delta, 1a gia tri thay 96 cos gid chimg quyén tmg véi
mdt thay dbi rdt nho trong gid chimg khodn co 6, dugc tinh todn dya trén cbng thire

Black Scholes
v OF Vjthé md, duge xde ginh bing 6 luong ching quyén dang lwu hanh cla dot phat
hanh.

k: Ty 16 chuyén ddi cla chung quydn va of phidu

¥ Dira trén vi thé phdng ngiea 1l ro ly thuydt (S8 luong P chibng khodn co s& & odng thire
trén), S$S1 sé thye hién mua vao hedc ban ra chirng khoan co s& 88 ddm bdo chénh léch
gilra vi thé phong nglra i ro Iy thuyét va vi thé phang nglra rii ro thire 1€ khdng qué
20% trong vong 03 ngay lam viéc fién tyc. Néi cach khae, TCPH sé thure hién mua hodc
ban chirng khodn co s& nhdm dam bdo sb lwong chirng khoadn co s& & vi thé PNRR
thire 18 ngang bang véi vi thé PNRR Iy thuyét.

o VI dy, khi gig ching khodn co s& thay ddi sé khién Hé sb Delta thay @di, khién TCPH
phai thire hign mua/ban chirng khodn co & dé dam bdo an todn theo phuong én trung
hoa Delta. Vigc duy tri vi thé trung hda Delta gitp TOPH dam bao nghla vu thanh todn
a5i veri Nha ddu tu 18 ngurdn sd hivu chieng quyén khi ¢6 yéu cdu thye hign quyén.

o Trudng hop khi xéy ra cac bién dong manh clia ching khoan co s& {chimg khoan co sd
tang trAn, gidm san, khéng ¢ dur mua hosic dw ban), TCPH c6 thd tién hanh mua vao
ho#ic ban ra chirng quydn trén san 461 vii NDT d& dam béo duy trl vi thé trung hba Delta,
nhém d3m bado nghla vy thanh toan,

> Vithé phéng nglra wii ro thuc té duge xéc dinh bang sb lrong chitng khodn co s& thie
¢é diing cho mye dich phong nglea ridi ro cda SS1. ©¢ chénh léch gilva vi thé phang ngira
riil ro thire t8 va vi thé phong ngira rli 1o Iy thuyét trong ngay T cla chirng quyén duoc
xac dinh nh sau:

ApT % = (pT - PT)/PT x 100 %
Trong 46

» A pT % D6 chénh léch gitta vi thé phdng ngtra rii ro thire 16 va vi thé phong ngtea rii
ro ly thuyét trong ngay T,

» pT. Vi thé phong ngira rii ro thyre 18 trong ngdy T cla chimg quyén.

. PT: Vi thé phong ngtea riii ro Iy thuyét
trong ngay T cia ching quyén.
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»  Bén canh vidc mua bén chivng khodn co s& dé phéng é:ngira rii ro, Cdng ty chirng khoén
ddng thai & thure hién vide mua lai chirng quyén 48 gilim nghla vy no véi Nha dau e va
trong Urng tam gidm nghla vy mua chirng khoan co &' dé dat trung hoa Deita.

2.24. Myc dich phdng ngiea ral ro:

£4 tdng chi phi phong ngira rlii ro trong subt thei gian ke khi phat hanh ching quyén dén
khi dao han chirng quyén khdng duge qué chénh §écf§ y&i khodn phi chirg quyén hop
1g. Chi phi phong ngira rli ro bao gbm;

- Chi phi mua/béan chimg khoan co sé trong qua tmnh phéng nglra rui ro; Chi phi nay
14 khodn 16 tiém naing khi t& chizc phat hanh tha,rc; hign vigc mua/ban chiing khodan
oo s& hang ngay 98 phang ngira rlii ro cho danh myc chiing quyén dang hwu hanh.
Khodn chi phi nay luén phat sinh bt ké viec chmg quyén co dugs nha dau tw thue
hién hay khdng;

- Chi phi st dung von khodn tién ding dé mua ci'tu*ﬂg khogn co & trong qua tinh
phing nglea rdiro,

- Chiphl giao dich khi mua/bén ching khoan co s& %ﬁ‘;}ﬁg qua trinh phong nglea il ro;

- Chi phi [ai vay khodn tién ding d& mua ching kﬁeéﬂ co s& trong qua trinh phong
nglra i ro]

- Chi phi 18] vay khoan tién ding 38 ky quf bdo éam thanh toan tal Ngén hang luu kv,
«  Chi phi 6&ng ky ity ky, Chi phi niém yét, Chi ph? Quén iy niém yét;
- Chi phi phéat hanh chirng quyén:

Phi chitng quyén hop 1 i& mic phi durge tinh toan tbeﬁ cac odng thire dinh gid quyén
chon (con gol 13 gia Iy thuyét) can olr rén mot mie 4o tssén dong hop ly cla gid t&i sén
co sl

2.2.2.  Té chirc thye hign phong ngira ril ro

Hoat déng quan iri rli ro duge thye hign qua nhiéy w@c; véi sir tham gia cla nhidu bd
phan khac nhau tir viéc lira chon ¢b phidu dé phat hanh chirng quyén cho t&i vige thyc
hién giao dich phdng nglea rii ro cling nhu glam sat W Cé(: bé phan dde lap.

Tréch nhiém cla céc don vi cy thé nhw sau;
{y B&Phan Ty Doanh

B phan Ty Doanh déng gbp vao viée quan trf rdi ro @hat sinh {lr phéat hanh chieng quyén
cy thé nhir saw:

- Pénh gia v& tinh &n ginh va 45 bién dong cla gid cé phidu co s&.
- Déanh gia vé vén hoa, tinh thanh khodn clia ¢d phibu co s&.
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- Bénh gid tinh hinh tai chinh, kinh doanh va quén tri clia doanh nghiép d& lam dé
xudt 1&n HOi Ddng By Tu phé duyst,

-~ Tinh todn mire gia phat hiinh chirng guyédn phit hop.
- Ngoai ra x&c dinh cac thdng tin nhu sau:

o Khdi hegng quyén dir kién phat hanh;

o Gidquyén;

o Giéthye hign quyén;

o Ty léchuyén adi.

- Hang ngay thuc hign giao dich mua/ban 13l sdn co s holic ching quyén 6& dam
bédo iy & hedging

(i) Hoi Dbng Ddu Tu
- Danh gia v& rdi ro ¢ling nhu loi ich ¢6 thé dem lai tiy viec phat hanh ching quyén.

- Phé duyét cho phép phét hanh chisng quydn vé&i co théng tin ¢y thé nhu bén dudi
hodic khéng cho phép.

- Gi4 phat hanh,

- Gia thyc hien.

~  Khéilwong phét hanh tdi da.
{iy B Phan Quan Tri RO Ro

Hoat dong phdng nglra rli ro cho ching quyén duoc the hign trpc tiép bdi bod phan
QTRR. Hién bb phan QTRR ¢6 08 nhén sy trong 86 ¢ 01 nhan sy phy trdch QTRR th
trrérng & thire hign hoat ddng phéng nglra rii ro hang ngdy duwdi sy gidm sat cla Glams
dhc QTRR clng nhw kidm tra Ginh ky tir b8 phan kidm soét tuan thi. Ngoai ra bd phén
QTRR con xay dung quy rinh QTRR cho hoat 36ng phat hanh chirng quyén,

Théng tin v& Giam Dbc QTRR va nhan sy thire hién phong ngira 1l ro nhu saw:
He Tén Badng Manh Cuding

- Trink B Chuyén Mon: Ky Sir Cong Nghé Thong Tin, Thac 8T Tai Chinh va Thuong
Mai quéc té, Chirng chi QTRR quéc t& FRM, Chirng chi hanh nghé Phén Tich Tai
Chinh.

- Kinh Nghiém: C6 11 ném kinh nghiém trong fnh vipe Ching Khoan trong d6 ¢d 8
n&m kinh nghigém voi vi tri Giam Béc Quén Trj R Ro.

Ho Tén: Lé Thanh Vigt Hoang
- Trinh D6 Chuyén Mdn: Thac 8T Quan tr} kinh doanh (MBA), Chdng chi CFA.
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2.2.3.

2.24.

2.2.5,

- Kinh nghiém: Tirng 1am viéc tai bo phén Kiém snét Ngudn Vén Ngan hang TNHH
indovina, hién dang phy trach vé QTRR Thanh khz}fm va Thi tredng tal S50

(v} B& Phan Kiém Soéat Noi B6

Binh ky kiém tra tinh tuin thi cfia v&i céc quy dinh phép ludt cling nhw quy dinh ndi bd
clha cac bd phan tham gia frong qua trinh phét hanh. chtmg guyén cing nhur thye hign
giao dich phdng ngira rli ro.

Nguyén tic thie hién tdng quat

581 ap dung phuong an phong nglra rii ro trung he&aédeita, e cling véi vige phat hanh
chirng quyén, SSI s& ddng theri thire hién céc giao dich mua ban ching khodn co sé dé
gitr cho t8ng vi thé phong ngira rdi ro cla $81 khong thép hon ty 1é phong nglra rdi ro tdi
thigu theo yéu cau cla UBCK khi gia chirng khoan co s& thay abi.

Véi bién ddng gid ching khoén x3y ra hang ngay cixia chirng khodn co sd, gid tri Delta
duoc tinh theo Céng thive Black Scholes $é bién dong twong ing. Cong ty chirng khoan
s& thure hign mua hodic ban chirng khoan co s& tuorlg (ng vél phén thay dbi cda Delta
dé dam bdo tdng vi thé cla té chire phét hanh vao c&séc ngay & trang théi khang thép hon
rire cho phép clia UBCK.

Chirng khoan phong ngira rai ro
- Chirng khoén co s& cha chirng quyén.
Vi thé phong ngira rii

- Céch tinh hé s4 phong ngira rdi ro Delta: Hé &é phong nglra ril ro delta, 1a gla tri
thay @di clia gi& ching quyén (ng véi mot thay: @di rdt nhd trong gia chimg khoan
co s&, duoc tinh todn dua trén cong thae Biaak, Scholes theo Phy luc s6 01 Quyét

dinh 72/Q8 - UBCK. ;

Cong thire tinh todn vi thé phong ngira rli ro éy thuydt, cong thie quy 45 vi thé
phong ngtra rli ro 1y thuyét theo sb frong ching khoan co s& néu td chire phat
hanh str dung céc loai chimg khoan phdng ngz}a ii ro khac khéng phadi ia ching
khoan cer s&: Khong st dung.

3. Kinh nghiém phat hanh chirng quyén cia té ah@ phat hanh

BO phan Ty doanh SSI phy trach viée lya chon chirng khoan co 8d, tao 1ap thi trudng cho
CW héng ngay, va quén trj rdi ro cho nghla vy phat hanh d5. Nhén sty duoc d2o tac bai ban
v& cac ndi dung va nghiép vu lién quan. Tinh dén thoi diém nay, bd phan Tir doanh SS1 43
sén sang tham gia phat hanh sdn phdm CW. 881 cling 82 du tu hé thdng phén mém hd tro
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cée nghiép vy tao 12p thi trirdng va quan trj i ro, do 46, han ché 61 da cac 181 tac nghidp va
d3m bao san phdm sau khi niém vét van hanh &n dinh,

VIL. CAC BOI TAC LIEN QUAN DEN BQT CHAO BAN

Ngan hang lvu ky; NGAN HANG TMCP BAU TU VA PHAT TRIEN VIET NAM — CHI NHANH HA
THANH

Gidy phép hoat dong luu ky sb 510/QD-DKHDLK do Uy ban chirng khoén nha nwdc clp ngay
01/08/20086

Try & chinh: 86 74, Thy Nhuém, phudng Tran Hung Bao, Hoan Kidm, Ha Ndi
£ién thogi: 024.3841.1844 _

Dai dién ky theo Quyét dinh sb S17/QD-BIDV cia Cha tich HDQT Ngan hang TMCP Dau tw va
Phat trién Viét Nam ky ngay 27 thang 11 ném 2018,

VIi. XUNG BOT LO1 ICH
1. Céc nguyén tic gidi quyét cac xung 46t igd ich c6 thé xdy ra:
- Cang khai, minh bach;
- Uutién ol lch khach hdng trede i ich cia 881,
- Tufin thd chat ché quy dinh cla phap luat ¢6 lién quan dén dot phat hanh,

2. Céac bén lién quan dén dot phat hanh:

Trong dot phat hanh héy, $S1 khang s dung cac don vi twe van bén ngoai nhu ké toan, kiém
toan, luét, chuyén gia hodic céc bén khac cung chp dich vi tr véin cho SSIL

- T chirc phat hanh chirg khoén co s& va Ngan hang Luu ky khéng phal 14 ngudi b lign
quan clia SS1 va SSIAM duéi bat ky hinh thibe ndo theo quy dinh cla Ludt Chivng khoan va
Ludt Doanh nghiép.

- 58I va SSIAM, cac chi nhanh 1a t6 chirc kinh doanh ching khodn tai Vigt Nam duoc cdp
phép hoat Gong cac nghiép vy kinh doanh chiing khoaén va quan Iy quy Gau tw, qudn iy
danh myc dAu fr cho khach hang, Trong hoat 88ng kinh doanh hang ngay, ching i va
chc nhén vidn ¢b thé tham gia vao cac hoat dong ddu fur, tv van dau tu, méi gidi chirng
khoan, tw van tal chinh, qudn 1 quf.... cho chinh mink hodc cho khach hang cia minh
lién quan d@én td chirc phat hanh ching khoén co 5&, chirng khosn co s& ho#c cac san
pham phai sinh lién quan,
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- 88l va SSIAM, cac chi nhanh va cac nhén vién cla m‘:ém c6 thé duoc tiép c@n céc théng
tin quan trong, phat hanh holic cap nhat céc béo cdo nghién clu v 15 chirc phét hanh
chirng khodn oo s& va/hodic cac ching khoén co sd. Céc hogt déng, théng tn varhoéc
cac bao cao nghidn olru nhur vay cb thé lién quan dén hodc anh hudng dén 1 chire phat
hanh chimg khoén co s& vafhodce ¢ac ching khoan ccx%sé* theo hudng o6 ot hodc bat i
cho Nha dau tw hosc tao ra mau thudin quyén gt lién quan dén vigc phat hanh chirng
quyén. Ching 101 cam két tuan thi quy dinh clia phég lut va chudn myc dgo die cao
nhét nhdm ngan hglra xung 4ot loi ich va ¢b géng tbi da dé edng bd cac xung dot tiém an

8én Nha dau tu.

IX. CAMKET

Té chive phat hanh cam két chiu trach nhigm hoan toan vé tinh c?} nh xac, trung thue clia néi dung
théng tin va cac tai idu dinh kém trong ban céo bach ndy.

X. PHULUC
- Bién ban hop va Nghi guyét Dai hdi ddng cb déng thong qua sirf;a abi bidu 16 Cong ty;
- Quyét dinh Hoi ddng quan tri thong qua chao ban chirng quyén'%
- Ban sao Gidy phép thanh 13p va hoat d6ng cia 14 chire phat héa&
- Ban sao Dibu 16 cia td chive phét hanh; f
- Béo cao tai chinh kidm todn n&m gan nhét cla td chire phét hénfh
- Céc tal lieu khao theo quy dinh.

- TP.HO Chi Minh, ngdy  thang  n&m 2020

o .
NGAN HANG LUU KW TO CHIPC PHAT HANH
50810, By, CONG TY CO PHAN CHUNG KHOAN $8i

RL ﬁQi aém QUAN TR} 2%/

?i«%i} GIAM 53{}@
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