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Ban cao bach nay va tai lidu bd sung s& dwgc cung cép tir ngdy théng bao phat hanh tai:
Céng ty Cé phin Chirng khoan SSi

Tru s& chinh: S6 72 Nguy8n Hug, Phudng Bén Nghé, Quén 1, Thanh phé H& Chi Minh

Pién thoai: (84-28) 38242897 Fax: (84-28) 38242997

Website: www.ssi.com.vi

Phy trach cong bé théng tin: ‘
Ho t&n: Nguy&n Hdng Nam Sé dién thoai: (84-28) 38242897

Ngén hang lwu ky: Ngan hang TMCP PAu tw va Phat trién Viét Nam — Chi nhanh Ha Thanh
Tru s& chinh: S6 74, Tho Nhudm, phwéng Trin Hung Dao, Hoan Kiém, Ha Nbi

Gidy phép hoat dong lwu ky s& 510/QD-DKHBLK do Uy ban chirng khoan nha nwéc cAp ngay
01/08/2006

Uy ban Chirng khoan Nha nwéc cip Gidy chirng nhin chao ban ching guyén chi cé nghia 13 hd so diing ky chao hl‘
chirng quydn ciia t3 chirc phit hanh da dap Gng du didu kign, thix tyc theo quy dinh ciia phép lujt tién quan, khong ham !

bao dam vé ndi dung cia Bin cdo bach, khdng ham y viéc diu tw vio ching quydn dwgc bao dim hay dwgc thanh toany
dly au ciing nhi myc tidy, chién lwge diu tw, phwrong én kinh doanh ciia to chire phit hanh.

Nha diu tw dwge khuyén nghi nén doc ki va hidu cic ndi dung quy dinh & Ban cdo bach, djc bigt 12 phin cdnh béo riiro &
trang 05-07 trong Ban cdo bach nay va cha ¥ dén céc khodn phi, 1§ pht, thué khi glao djch chitng quyén ¢6 dam bio.

Gia glao dich chirng quyén cé thé thay ddi tiy vao tinh hinh thi trwdng, nhd diu tr c6 thé chiu thidt hal vé sb vén dau tr va
¢6 thé mét toan bd vén diu fw.

Cac thong tin v két qua hoat dong cuia td chirc phat hanh va cac chirng quyén phat hanh trée day (ndu c6) chi mang tinh
chét tham khao va khéng €6 ¥ nghia 14 viée Glu tw 8& sinh 141 cho nha dau tw.
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CONG TY CO PHAN CHUNG KHOAN SSi

Gidy phép thanh 1ap va hoat dong sé 03/GPHDKD do Chii tich Uy ban Chirng khoan Nha nwéc

cAp ngay 05/04/2000

CHAO BAN CHIPNG QUYEN CcO BAC PAM

Tén chi¥ng quy5n£ Chirng quyén HPG/6M/SSHCIEU/Cash-06

*
0.0

L]
4

L7
L

L)
.'0

*

-
L~

e

b

>3

o

LA
.«

Tén (ma3) chirng khodn co s&: HPG

Td chirc phat hanh chirng khoan co s&: Céng ty Cb phan Tap doan Hoa Phat

Loai chivng quyn: chirng quyén mua

Kidu thize hién: chau Au

Phurong thérc the hién chitng quyn: thanh toan tién

Thei han: B thang

Ngay phét hanh dy kién: trong thang 05 n&m 2020

Ngay giao dich cudi ciing di kién: trong thang 11 n&dm 2020

Ngay ddo han dy kién: trong thang 11 nam 2020

Ty |e chuyén d&i: 1:1 (01 chizng quyén d&i 01 cd phiéu)

Gia thyre hign dy kién: trong khodng gia tir 9.000 (chin nghin) ddng/cd phan dén 30.000 (ba
muroi nghin) ddng/cd phdn

Gia trj tai sdn bao dam thanh toan di kién: 50% gid tri chirng quyén dugc phép chao ban

Gia chao ban dy kién: trong khodng gia tir 1.000 (mét nghin) ddng/ching quyén dén 13.000
(muwrdi ba nghin) ddngichirng quyén

Téng sb lwegng chao ban: 5.000.000 (ndim triéu) chirng quyén

Téng gid tr] chao ban dy kién: tir 5.000.000.000 (n&m ty) Géng dén 65.000.000.000 (sau muoi
13m ty) dbng

TO CHU'C KIEM TOAN:

Céng ty TNHH Ernst & Young Vigt Nam

Try s& chinh: Tang 28, Tda nha Bitexco Financial Tower, $6 02 Hai Tridu, Quan 1, TP. H4 Chi Minh
Dién thoai; (84-28) 38245252

Fax: (84-28) 38245250
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NOI DUNG BAN CAO BACH

.  CAC NHANTORUIRO

Nha d3u tw chn doc ban c4o bach nay va cac tal liéu kém theo & ndm vikng céc ndi dung cia
chng quydn c& dam bao, cac il ro di kém voi vidc dau tr vao chirng Guy&n c6 d&m bao, dng
{hei danh gia sy phit hop clia khodn dAu tw vao san phdm chirng quyén co dam béo véi muc tiéu
d3u tw va tinh hinh tai chinh cta minh. Nha dau tw dwgc khuyén nghj tham khdo cac chuyén vién
tr vAn tai chinh, moi gi¢i ching khodn hosc chuyén vién phan tich 88 ndm ving vé& céch thire dau
tw vio san phim chirng quyén.

Chirng quy&n Ia san phdm clu tric phéi sinh, ¢6 tinh chét phirc tap va khéng phii hep véi cac nha
dAu te thiéu kinh nghiém. Chung t6i khéng khuyén khich nha ddu tw tham gia du t khi chwa hiéu
r& san pham va chua sfn sang chip nhan céc rli ro dau tw dwgc trinh bay dwdi day.

Chiing toi khong cam két thue hien didu tra, nghién clru lién quan t&i td chirc phat hanh ching
khoan co s&. Ngudi s& hiru chieng quydn ¢ dam bao khong nén hidu sy phat hanh chieng quyén
c6 dam bao nhwr mot khuyén nghij clia chiing t6i lién quan t&i chirng khoan co s&. Ngodi ra, ngudi
s& htru nén Iy ¥ réing céc cbng ty hodic td chire c6 chirng khoan co s& hodc cac té chire lign quan
khéc khong tham gia vao soan thdo Ban cao bach nay. '

1. Ri ro lién quan dén tb chirc phat hanh chirng quyén

- R ro tir giao dich cia td chirc phat hanh: T chirc phat hanh ludn ¢6 thé mua lai chirng
quyén trén thj trwdomg va cac chirng quyédn cd dam bdo ndy cé thé duge ndm gitr hoc by
hlly hodic ban lai. T chize phét hanh cé thé thue hién cac giao dich d& phéng ngtea rdi ro
va giao dich nay co thd anh hwdng dén gia chirng khoan cor s&, qua do gian tiép anh
hudng Gén gia chirng quyén.

- Ruiro thanh toan: Nha J4u tw cin lru ¥ ring trormg qué trinh phét hanh chieng quyén, méc
d1 nhirng tiéu chudn khét khe v& kha ning thanh toan phai ludn dwgce chép hanh bdi td
chirc phat hanh, ludn tdn tai rili ro t& chie phat hanh bj mét thanh toan va khong thé thuc
hién quy&n cho nha dau tw. Trong trréng hop & chirc phat hanh méat kha niing thanh toan
ho#ic khéng dd tai san d& thanh toan thire hién chirng quyén, vige giai quyét quyén Igi cho
ngudi s& hiru chirng quyén dugc thue hién theo quy dinh phdp lust lién quan.

- RUi ro chirng quyén bj hlly niém yét: Trong treéng hgp t& chirc phat hanh bj dinh chl,
tam ngirng hoat dong, hop nhat, s4p nhap, gidi thd, pha san hodc bj thu hdi Gidy phép
thanh lap va hoat dong, chirng quyén sé bj hiy niém yét. Do @6 tén tai rii ro chieng
quyén bj hiy treéc ngay déo han. '

- RUi ro ttr viec thyee hién sy ty chl cla td chire phat hanh: Nguwdi s& hiru chirng quyén ¢
dam bao nén liru ¥ ring ching tdi c6 quyén ty chl trong cc hoat ddng kinh doanh phu
ho'p v&i didu khoan trong Ban céo bach nay va cd thé anh hudng dén gia chirng quyén.
Trong cac sw kidn bi mua lai hodc thay d8i cAu tric doanh nghiép lién quan t&i quyén 1o
clia nguwdi s& hiru chirng quyén, chiing toi c6 quyén lira chon céc hoat ddng lién quan toi
chirng quy&n ma chang tdi cho riing phi hep. Té chlre phat hanh cam két s& dua ra cac
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quyét dinh mang tinh cén trong. N&u céc bén lién quan dén cac nghia vu véi td chire phat
hanh khong thé dam bao dugc cac nghta vy clia minh thl didu nay c6 thé dnh hudng 6én
két qua hoat @éng lién quan t&i chirng quyén.

R{i ro do mau thufin qguyén Igi: t& chirc phét hanh tham gia vao nhiéu hoat déng khac
nhau c6 thd gay ra mau thudin quyén lgi vé&i ngudi s& hivu chieng quyén. T4 chire phat
hanh ludn c6 thé phat hanh va niém yét cac chirng quyén khac cb khé nang &nh hudng
dén gia chirng quyén ¢6 dam bao.

i ro lién quan dén san phdm chivng quyén

Rai ro dAu tw chung: ngwdi s& hiru nén cb kién thire v& phrong phép dinh gia cla chirng
quy&n va chi nén giao dich sau khi d4 xem xét cn trong. Chirng quy&n 1a san phém phu
hop v&i nha d3u tw hidu ro vé cac rlii ro va cac co ché gia lién quan. Mot khodn déu tu
vao chirng quyén khéng tirong duong véi mét khoan d4u tw vao tai san co sd. Méc du
lgi nhuan clia mOt khodn dAu tr vao chirng quydn lién quan mat thiét toi thay ddi trong
gia clia tai san co s&, sy thay ddi gia clia chirng quyén abi voi sy thay ddi gia tai san co
s& c6 thé khong trong dwong. Hé sé dén bly cao ciia chirmg quyén co nghfa réng ngudi
s& hivu s& co rili ro diu tw cao hon so véi dAu tr cling gid trj vao tai san co sd.

Rii ro do thdi gian d4o han clia chieng quyén: do chirng quyén c6 théi gian déo han nén
gia clia ching quyén ¢ thé bj gidm khi dér gin ngay déo han, va muc gidm gia nay ¢6 thé
s& kha ion. Néu nha d3u tv ném gilr chieng quyén Gé&n ngay ddo han va gié thanh toan nhd
hon hodic bing gia thye hién quyn, thi gia clia chirng quyén s& bang khang, khi dé nha
dAu tr s& chiv mot khodn 18 biing dung s tidn 42 bd ra 48 mua chirmg quyén. Vi vay, trréc
khi quy&t dinh @Au te vao chieng quydn, nha dau tr cin nghién clru kY xu thé bién dong gia
clia chieng khodn co s& trong khodng théri gian con higu lyc cia chirng quyan.

Rl ro v& gid: rli ro vé gia 13 rdi ro do sy thay ¢3i gia cGa ching quyén. St thay dbi gia
clia chirng quyén phu thudc vao nhidu yéu td nhir'gia cla chirng khoén cor s&, mirc @b
bifn 46 gia chirng khoan co s&, thei gian con hiéu I clia chirng quyén, 151 sudt, ¢b tirc
chia chirng khoén co s&... trong 4o, yéu t& quan trong nhét chinh 12 gia cta chirng khoan
co s&. Ngoai ra, gid ciia chieng quyén con phy thudc vao yéu té cung clu cla thi treeng
v& chirng quyén. Mic dir t& chirc phat hanh thwéng phat hanh khéi lrgng chirng quyén
theo khéi Irong a4 dang ky v&i Uy ban Chieng khoan Nha nuéc, tuy nhién, t& chire phat
hanh vin c6 thé ting khéi lrang cung ng chéeng quyén thong qua phuwrong thirc phét
hanh bé sung, mién & han mirc phét hanh chirng quyén d6 chura virgt qué han meec phat
hanh téi da theo quy dinh cla Uy ban Chirng khodn Nha nwéc. Viéc phat hanh thém nay
c6 thd anh hwéng dén gia clia chirng quyén.

RAi ro tir tinh don biy: dAu tir vao chieng quyan co dam bio chi lign quan dén sy thay dbi
gia clia chirng khoan co s& chir khong phai dAu te tnec tiép vao chirng khodn co s&, do 6
nha diu tr dwoc hrdng loi tr tinh chét don by clia chirng quyén khi c6 thé nhan dugc
to2n bd sw thay i gid clta chirng khoan co s& trong khi chi phdi bé ra mét phdn cher
khong phai toan bd gid clia chirng khoan co s&. Ngodi ra, ty 1 thay ddi gia clia chirng
guyén trén thi tredng co thé 16n hon Y 1§ thay abi gia cia chirng khoan co s&, vl vay, nha
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dAu tw ¢o thé 1&1 nhidu hon hoc 16 nhidu hon so vai viéc dau tw trre tiép vao chirng khoan
co s0.

- RUiro thanh khoan: 12 riii ro xdy ra khi nha dAu tw khdng thé ban chivng quyén & mirc gia
mong muén do thi treong thidu thanh khodin @éi véi chirng quyén. Thanh khodn clia chirng
quyén phy thubc vao cung cAu thi tredng va hidu qué hoat déng clia t chirc tao igp thi
trudrng. Mic di t& chize phat hanh cam két s& thire hién cac céng tac tao 1ap thi tredng va
cung cép thenh khodn cho thi trpomg ching quyén, t chirc phét hanh khéng cam két thi
trwdng giao dich clia chieng quyén s& séi dong.

- Nh& @3u tr s& hiru chirng quyén c6 d3m bao khong co quyén lgi teong te ¢d déng sd hiru
chirng khodn co' s& bao gém nhing khéng gidi nan quyén tham di Dai h¢! ddng b déng,
nhan cd tre, quyén mua cd phiéu phat hanh thém, hodc cac quyén khéc phét sinh il
chirng khoan co sd.

Rdi ro lién quan dén chirng khoan co s&

- M@t sb sy kién xay ra (bao gbm va khong gi&i han phat hanh cd phiéu thwéng hodc phan
phéi tién bdi Cang ty, chia nhd hodc hop nhat chirng khodn co s& hodc str kién tai cAu tric
anh huwréing t&i Cong ty) c6 thé ddn dén viéc chang toi phdi didu chinh céc diéu khoan cla
chirng quyén. Tuy nhién, ching t6i khdng ¢6 nghia vy phai dieu chinh céc diéu khoan va
diéu kién cla chirng quyén cho moi sy kién lién quan t&i chirng khodn co s&. Bét ky sy
diéu chinh hosic cac quyét dinh khéng didu chinh ddu sé c6 tac dong t&i gia tr cda chirng
quyén. Viée didu chinh chirng quyén sé duoc thire hién theo quy dinh phap luat. Ngoai ra,
mbt sb sy kién xay ra (bao gdm chirng khoan co s& bj hlly niém yét hoc tam ngirng giao
dich) din dén viéc chizng quyén bj hliy niém yét hodc tam ngirng giao dich theo quy dinh
clia phap luat.

Cac rtii ro khac

- RUirokinh t&: sy phét trién cla thj trivdng chirng khodn Vigt Nam phu thudc vao rat nhidu
yéu t6 trong d6 cb lien quan chét ché téi sw phét tridn kinh t& Viet Nam. Nén kinh té Viét
Nam phét trién $& 13 dong e khuyén khich cac doanh nghigp trong nudc mé réng san
xuét, tim kiém co hoi 1am an ddng thei thu hit nhidu ngudn vén ddu v niedc ngoai. Pidu
nay s& mang lai phan tng tich cwre d6i voi sy phat trién cha thj tredng chirng khoan Viét
Nam. Ngwe¢c lai, khi nén kinh té cham phat trién sé ¢ &nh hurdng tiéu cyc voi the do phat
trién clia cac doanh nghiép va gian tiép anh hwdng dén sy phat trién cla thj trwérng chirng
khodn, trong d6 co sy phét trién clia chirng quyén.

- R ro chinh trj: 1 rdi ro do nhirng bién ddng ctia sy kién chinh tri, nhing thay dbi trong luat
‘18, chinh sach clia chinh phd [am anh hwedng dén lgi ich clia nha dAu t.

- RO ro luat phap: xay khi t& chirc phat hanh chirng quyén va/ hodic td chire phét hanh
chirng khoan co s& trong qué trinh ch&p hanh phap lut do thay ddi quy dinh, khong tuan
thi ding quy dinh hodc khi phat sink tranh chép, kién céo,.. tlr céc bén lién quan trong qua
trinh hoat déng hang ngay d2n dén viéc bién ddng x4u vé gia chirng quyén.
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- RUi ro vé thué: khi ndm gi® chtrng quydn qua ngady G40 han va thiee hign quyén thi thué thu
nhap ¢4 nhan ma nha dAu tw phai chiu s& cac hon so véi thué thu nhap ca nhan ma nha
dAu tr d6ng khi giao dich béan chirng quyén trede ngdy d4o han theo cong van 1468/BTC-
CST (xem chi tiét tai muc V1.8).

NHIPNG NGU'O! CHJU TRACH NHIEM CHINH DOI VO'I NOI DUNG BAN CAO
BACH

1. Té chirc phat hanh — Céng ty Cé phén Chirng khoan SSi |

Ong: Nguyén Duy Hwng Chirc vy: Ché tich Héi ddng quan trj kiém Téng Giam dbc
Ba: Nguyé&n Thj Thanh Ha Chuirc vy: Giam dbe Tai chinh

Ba: Hoang Thj Minh Thiy Churc vy: Ké toan tru'ﬁ'rng

Ong: Nguy&n Van Khai Chirc vy: Trdng Ban kiém sodt

Chung t8i d&m bao ring cac thdng tin va sb ligu trong Ban cao bach nay [a chinh xac, trung thwe
va cam két chiu trach nhiém v& tinh trung thye, chinh xéac clia nhirng thdng tin va sb lidu nay phi
hop véi thye té ma ching toi dugc biét, hodc da diéu tra, thu thap mét cach hop Iy. '

Chting i c6 thd cap nhat hosc sira ddt Ban céo bach nay trong qua trinh phat hanh chirng quyén

" 48 @Am bao diing cac quy dinh ugc ban hanh. Bat ky sy cap nhét bd sung nao sé& dwgce cdng bd

théng tin tai S& Giao dich Chirng khoan.
2. T4 chirc bao ianh phat hanh, T chivc twe van: Khong

CAC KHAI NIEM/ THUAT NG VIET TAT

Chirng quydn c6 bio dam ia hop déng gitra nha ddu tu va té chize phat hanh chirng quyén dwoc
dinh nghla theo khoan 1 Biéu 1 Nghi dinh sé 60/2015/ND-CP ngay 26/06/2015 clia Chinh phi stra
a&i, bd sung mot 56 didu clia Nghj dinh sb 58/2012/ND-CP ngay 20/07/2012 clia Chinh phG quy
dinh chi tiét va hwéng din thi hanh mot s didu clia Lugt Chirng khoan va Lugt sira ddi, bd sung
mét sé Gidu clia Luat Chirng khoan (sau day goi tét 1a Nghi dinh s6 60/2015/NB-CP).

Chirng khoan co sé 14 chirng khoan dwoc st dung lam tai san co s& clia chirng quyén.

T4 chirc pht.hanh chirng khoan co s& 12 td chirc phat hanh chimg khoan 1am tai san co s&
clla chirng quyén.

T chire phat hanh chirng quydn (sau day goi tit |a td chirc phat hanh / TCPH) 1a cong ty phat
hanh chirng quyén. Trong ban cao bach nay, T6 chire phéat hanh la Cong ty Cb phan Chirng khoan
SSI (SSI)

. Ngan hang lwu ky i2 ngan hang thie hién viéc leu ky, giam sét tai san do td chire phét hanh

chirng quydn ky quf 68 bao dam thanh toén cho cac chirng quyén da phét hanh va khéng phéi 1
ngwrdi ¢b lién quan cia t6 chirc phét hanh theo quy dinh chiza phap lu&t chirng khoan.

Nowdi e& hivu chivng quyén ia nha dau tu s& htru chimg quyén, ddng thevi 12 chl ng c6 bao dam
mét phin cla th chire phat hanh va khéng phéi ia 15 chire phét hanh chirng quyén.
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Chirng quydn kiéu chau Au 12 chirng quyén ma ngudi s& hivu chirng quyén chi dwgrc thyre hién
quyén tai ngay dao han.

Gia thire hign 1a mirc gid ma ngudi s& hiru chivng quyén c6 quyén mua chirng khoan co s& cho
td chirc phat hanh, hodc duwore td chire phat hanh ding dé xé&c dinh khodn thanh toan cho nguwdi s&
hiru chirng quyén.

Ty 18 chuyén €é! cne bidt sé rong ching quyén can co aé quy ddi thanh mét don vi chirng
khoan co so.

Ngay ddo han & ngay cudi ciing ma ngudi s& hiru chirng quyén duge thire hién ching quyén.

Chirng quydn darg hru hanh 12 chirng quyédn chwa d4c han va dang dwroe ndm gitr bdi ngudi s&
nlru chirng quyén.

Chirng quyén chira fvu hanh fa chirng quyén da phéat hanh nhuwng chwa dwec s& hiru béi nha
d&u tw. Chirng quydn chura Iy hanh duoc lwu ky trén tai khodn cla t& chire phat hanh.

Chibng quyén cé I3i (ITM) la chirng quy&n mua c6 gia thye hién thdp hon gia clia ching khoan
co 8@

Chirng quyén 16 (OTM) la chirng quydn mua c6 gia thiec hign cao hon gia ciia chirng khoan co
s0.

Chirng quyén hda vén (ATM) la chirng quyén mua c6 gia thiec hién biing gia cia chirng khoan
co s&

V] thé m& chirng quydn clia td chirc phat hanh bao gbm tAt ca cic ching quyén dang luu hanh
chuwa duoe thire hién. :

Vj thé phong ngira rii ro ly thuyét la vj thé dwoc tinh todn cin ot trén phwong &n phéng nglea
rlii ro 44 dwec t6 chtec phét hanh néu trong Ban céo bach.

V| thé phong ngiea rui ro thipe té 1a vj thé dwoc tinh toan cén cl trén vj thé thir té c6 trong tai
khodn phbng ngtra rli ro clta td chirc phat hanh.

Delta Ia gi& tri thay d0i cha gia chirng quyén tng véi mot thay i rat nhd trong gia chirng khoan
co 80

Cong thire:

Mirc 4 thay 46i gis chimg quysn
Méc a4 thay A1 gid ching khodn cv s&

Delta =

Gia thanh to4n chivng quyén khi thwe hign quyén la binh quan gia Gong clra clia ching khoan
co s¢ trong n&m (05) ngay giao djch lién truére ngay G40 han, khéng bao gém ngay d4o han.

BCTC: Bio céo tai chinh

HNX: S& Giao dich chirng khoan Ha Noi

HSX: 8¢ Giao djch Chirng khoan TP.HS Chi Minh
NHNN: Ngan hang nha nwée
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iv.

UBCK: Uy ban Chirng khoén Nha nwéc
V&D: Trung Tam Luu Ky Chivng Khoén Viét Nam
'$S1 hozic Céng ty: Cong ty Gb phan Ching khoan SSI

CO HOI PAU TV
1. Téng quan vé nén kinh té Viét Nam

Téng san pham trong nuwée (GDP) quy 1/2020 wée tinh téng 3,82% so voi cling ky nam trudc, 13
mirc tang thdp nhit quy | c&c ndm trong giai doan 2011-2020. Trong béi canh dich Covid-19 dién
bién phirc tap, anh hrdng tiéu cure t&i moi finh vure kinh té - x& hoi, toan b hé théng chinh tr,
Chinh phl va Thd twéng Chinh phi dt wu tién hang d4u 1én phong chéng va dap dich, hy sinh lgi
ich kinh t& d& d3m bao tinh mang va strc khde clia nhan dan thi nén kinh té nuéc ta tiép tuc duy trl
tang trwdng, khong roi vao tinh trang tang trudng am la théng loi cla cac cép, cac nganh, cong
ddng doanh nghiép va ngudi dan trong cudc chién ddy Iii dich bénh, adng ther vAn duy trl cac hoat
dong san xuét kinh doanh. Trong mirc tang chung cla toan nén kinh t&, khu viee ndng, 1dm nghiép
va thily sén tang 0,08%, dong gop 0,2% vao mirc tang trrdrng chung; khu vire céng nghiép va xay
dyng tang 5,15%, dong gop 58,4%; khu virc dich vu tiing 3,27%, doéng gop 41,4%.

‘Khu vize ndng, 1am nghiép va thlly san trong quy 1/2020 téng thép so v&i cling ky nam trwée do anh

huéng ctia bién @bi khi hau, dich Covid-19 va dich 1 lon chau Phi. Trong 86, nganh ndng nghiép
tang triedng &m 1,17%, chi cao hon mirc tang tredng am 2,69% cia quy 112018 trong giai doan
2011-2020[3), 1am gidm 0,1 diém phan trim mirc tang tdng gia fri t8ng them ca toan nén kinh té;
nganh lam nghiép tang 5,03% nhung chiém ty trong thép nén chi dong gép 0,04 didm phan tram;
nganh thiy san tang 2,79%, th&p hon mirc t3ng 4,96% va 5,42% cla ciing ky cac ném 2018 va
2019, d6ng gop 0,07 Giém phan tram.

Trong khu viec céng nghiép va xay dirng, nganh céng nghiép quy 1/2020 téng 5,28% so v&i cung ky
nam trwde, thap hon nhidu meec tang 10,45% cla quy /2018 va 9% cha quy 1/2019, donig gop 1,89
diém phén tram vao téc a6 tang tdng gié tri tAng thém todn nén kinh t&. Nganh céng nghiép ché
bién, ché tao tang 7,12%, chi cao hon mirc tang 4,38% va 597% cla clng ky cac nadm 2013 va
2014 trong giai doan 2011-2020[4], déng gop 1,64 didm phén tram. Nganh khai khoéng taéng
tredng am 3,18%, 1am gidm 0,21 didm phan tram mirc ting tdng gia tri ting thém cla toan nén
kinh t& do san lwong dAu thd khai thac gidm 10,9% va khi dbt t nhién gidm 9,8%. Nganh xay
dyng ting 4,37%, cao hon mirc tang 0,35% va 1,18% cla quy | nam 2011 va ndm 2012 trong giai
doan 2011-2020[5], dong gop 0,25 diém phén tram.

Trong nhitng thang ddu nam 2020, dich Covid-19 da anh hwdng nghiém trong dén hoat ddng
thuong mai, dich vy va xuét nhap khau. Khu vige dich vy trong quy 1/2020 dat mire tang thdp nhét

* clia cling ky cac nam 2011-2020[6). Trong khu vire dich vy, ddng gép cila mot sé nganh dich vy thi

tredng cb 1y trong Ion vao mirc tang tdng gia trj tang thém clia quy | nhw sau: Ban budn va ban 1é
tang 5,69% so v&i ciing Ky nam triede, 1a nganh dong gop 16n nhét vao mic tang tdng gia tri tang
thém to2n nén kinh t& (0,7 didm phan trdm); hoat Edng t3i chinh. ngan hang va bao hiém tang
7.16%, déng g6p 0,33 idm phén trim; nganh van t&i, kho bi gidm 0,9%, lam giam 0,03 giém
phan tram: nganh dich vu ey trd va &n ubng gidm 11,04%, 1am giam 0,53 didm phan trém.
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VA co cAu nén kinh t& quy /2020, khu virc nong, 1am nghiép va thily san chiém ty trong 10,11%;
khu vige cong nghiép va xay dyng chiém 35,52%; khu vire dich vy chiém 43,71%; thué san pham
trir tro cAp san pham chiém 10,66% (Co cdu twong tng clia cung ky ndm 2019 la: 10,15%;
35,31%: 43,99%; 10,55%).Trén goc dé sir dung GDP quy 112020, tiéu ding cudi cliing tang 3,07%
s0 v&i cling ky nim 2019; tich {0y tai san t&ng 2,20%; xuat khdu hang hoa va djch vy tang 1,59%,
nhap khau hang hda va dich vy ting 1,05%.

Hoat déng cla hé théng td chirc tin dung trong quy 1/2020 chiu &nh hwdng cla dich Covid-18, tang
tredng tin dyng tinh dén thoi didm 20/3/2020 dat mic thip nhét so véi cling thdi diém clia cac
n&m 2016-2020[18]. Hoat Gong kinh doanh bdo hiém quy /2020 tang trudng kha véi nhidu sén
phim bao hiém phong pht dap (rng nhu cdu clia ngwdi dan trwede tinh hinh dich bérh; thi tredng
chirng khoan gidm manh véi tbng mirc huy dong vén cho nén kinh té gidm 65% so v&i cung ky
nam trwéce.

Vén d4u tw toan xa héi thwe hién quy 112020 ting 2,2% o véi cing ky n3m 2019, mkc ting thép
nhat trong giai doan 2016-2020[19] do &nh hwrdng tiéu cic clia dich Covid-19 Gén tit ca cac hoat
déng san xuét kinh doanh. Tuy nhién, vén thye hién tr ngudn ngan sach Nha nuée quy 1/2020 dat
mirc kha 13,2% k& hoach nam[20] mac di ké hoach vén ngan sach Nha nwéc ndm 2020 cao hon
18% so v&i ndm 2019 va ting 16,4% so v&i cling ky n&m triede. Day 1a tin hiéu tich cye phan anh
k&t qua viéc Chinh phd thuc hién quyét iiat cac giai phap thuc ddy gidi ngan vén dau tur céng. Vén
dau tu tryc tiép nwrdre ngodi thye hign 3 théang wéc tinh dat 3,9 ty USD, gidm 6,6% so vdi cling ky
n3m trweére, day la 1an gidm dAu tién trong giai doan 2016-2020

Dich Covid-19 di&n bién phéc tap tac déng t&i san xuét, kinh doanh va hoat ddng xuét nhap khiy,
tir 86 &nh hwéng én ngudn thu ngan sach Nha nirdc trong nhirng thang dau nam 2020. Chi ngan
sach Nha nudc tap trung bdo d3m cac nhu ciu phét trién kinh té - x& héi, quéc phong, an ninh, y
t&, quan Iy Nha nuwée va thanh todn céc khodn ngyy dén han. Ngoai ra, dich Covid-19 lay lan manh &
c&c nurde dbi tac thwong mai hang ddu clia Viet Nam nhv Trung Quéc, Han Quéc, Nhat Ban, EU
va Hoa Ky 43 anh hwéng khéng nhd dén kim ngach xuét, nhap khdu cla nhidu mat hang. Téng kim
ngach xuét, nhap khau thang Ba wdc tinh dat 39 ty USD, gidm 11,1% so v&i ciing ky nam tridc.
Tinh chung quy |, tdng kim ngach xuét nhap khdu hang héa dat 115,34 ty USD, gidm 0,7%, trong
a6 xuat khiu dat 59,08 ty USD, téng 0,5%; nhap khdu dat 56,26 ty USD, gidm 1,9%. Xuét siéu quy

| ndm nay dat 2,8 ty USD.

Anh hirding clia dich Covid-19, gid xang dau thé gidi gidm manh va ngudn cung gia cim dbi dao la
nhlrng nguyén nhan chinh lam chi s6 gi4 tiéu dung (CPI) thang 3/2020 gidm 0,72% so vdi thang
trirérc, A4y 1a chi sé CPI th&p nhét trong giai doan 2016-2020. Tuy nhién, chi sé gia tiéu dung thang
- 3 va binh quan quy 1/2020 so v&i clng ki ndm trudc déu & mirc cao nhét trong giai doan 2016-
2020 tang 1&n Iwot 4,87% va 5,56%. Ty gi4 thuong mai hang héa l&n ddu tién gidm trong 3 nam
g&n day, phan dnh giad xuat khdu hang héa cla Viét Nam ra nudc ngoai khéng duwgc thuan lei so
v&i gia nhép khdu hang héa tir nwede ngoai vé Viét Nam.
(Ngudn: Téng cuc théng ke)
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2. Thjtrwdrng tai chinh Viét Nam va co héi ddu tw

TTCK Viét Nam khéng ndm ngoai xu hwéng Jac déz cia TTCK toan ciu

Tam diém dich bénh trong thang 3 d4 hwdng sang My va céc nwedc Chau Au, tam ly nha diu tv roi
vao hoang loan trwde lo ngai khing hodng khién TTCK My ghi nhan nhirng phign bién dong rat
manh vé&i bign do tang gidm dat mérc ky luc trong nhigu ndm. Chi s6 DJA déng clra phién ngay
31/2 mét 13.6% so voi thdi didm cubi thang 2 trong khi S&P 500 mét 12.8%.

V&i TTCK Viét Nam, chi sé VN-Index sau nhirng nd hec duy trl diém sé véi mirc gidm 5.8% a3
khéng chbng & ndi vai lyc ban gia thap dn dap trong théng 3. Lirc ban nay dugc kich hoat bdi
nhigu yéu 18 (i) tac dong tir TTCK thé gidi sut gidm (if) dich bénh kho kiém soat tai 2 thi trrong xuat
khau I6n 12 M va Chau Au va (iii) c&c bién phap manh tir Chinh phl nhém dap nhanh dich bgnh
bao gdm siét nhap canh, han ché hoat déng clia cac doanh nghigp khong thiét yéu va chl thi 16
cach ly todn x& hi khién cac hoat d6ng mua ban va giao thdng bj dinh tré. VN-Index déng clra
phién giao dich ngay 31/3 tai 662.53 diém, mét 24.9% so voi thei diém cubi thang 2 va 31% so véi
thei Giém cudi ndm 2019.

Tht ca cac nhém nganh déu mét diém, ké cd Cong nghé Thong tin dwgc cho la it chiu tac dong tir
dich bénh hay nganh Y t&, dwgc hwéng loi t dich bénh. Gidm manh nhét 1a cac ¢b phiéu nhém
nganh Hang tiéu ding khong thiét yéu va Nang lvgng véi mire gidm 40.1% va 33.1% dua mic
'gidm chung ciia 2 nganh nay [&n 43.4% va 45.3% trong 3 thang dau ndm. Gia MWG va PNJ trong
thang da mét tong (ng 45% va 43% do trién vong lgi nhugn bj &nh hwdng nang do nhu cdu suy
yéu va hai doanh nghiép nay cling phai déng civa nhidu clra hang trwée &nh hidng clia dich bénh.

Cubc chién v& gia va nhu chu tiéu thy ddu syt gidm @4 khién gia du tho trong théng 3 cling ¢o
nhtng cti lao déc lich st. Gia ddu cb nhirng phién giao dich quanh mirc 20 USDithiing, thép nhét
tlr nam 2002. Céc cd phiéu PVS (40%), PVD (-43%) va PLX (-25%) chiu dnh hudng nang nhét
trong nhém cb phiéu N&ng iegng.

Tac dong manh nhét d&n VN-index lai 12 cac ¢d pniéu Tai chinh va Bét d9ng san. Trong théng 2,
cac cb phiéu ngan hang @& git nhip cho thi treémg nhé ky vong viéc ra mét quy ETF chi s6 nganh
Tai chinh (VNFIN Lead ETF). Tuy vay sang thang 3, nhém nay @2 c6 5 cd phiéu trong top 10 ¢b
phiéu k&o gidm VN-Index nhidu nhét, bao gdm VCB (-24.75%), BID (-32.2%), CTG (-33.2%), TCB
(-32.58%) va VPB (-37.68%). O nhom Bét ddng san, VHM (-31.9%) 12 cb phidu lay &i nhidy didm
s6 nhét cla VN-Index.

VN-index da giam manh ké tir diu ndam Nganh tiép tuc ting trwéng 4m trong thang 3
‘ va Q1.2020
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Nguén: Bloombery, SSiResearch

Mot didm c6 thé coi 1 tich circ 1a thanh khoan thj trirng tiép tuc ¢ai thién. Nhtig phién giam giém
manh d3 kich thich nhidu nha diu tw tham gia vao thj trdng hon. GTGD binh quan 3 san ghi nhan
dat 5.380 ty ddng/phién, tang 15.4% so v&i thang 2. Nhém giao dich thda thuén tang 32.5% va nhém
khép l8nh tang 10.4% len 3.981 tj ddng. Tuy vay didm khong tich cyc 12 sy gia téng giao dich cla
khéi ngoai theo chidu hwéng ban ra, chll yéu & nhém cb phidu vén haa ien.

Chudi ban rong clia khdi ngoai bét du tir ngay 30/1 khi dich Covid-19 méi chi 1 vén dé clia Trung
Québc va cac nudc Dong A. Trong subt 44 phién, chi c6 3 phién nha du tr nudc ngoai mua rong
nhung véi gia tri rit it. Riéng thang 3, khéi ngoai mua vao 13.066 ty ddng gidm 7.2% so vé&i thang 2
va ban ra 21.900 ty ddng, tang a8t bién 27.2%. Tdng gia tr{ ban rong cia NBTNN trong thang 3 la
8.833 ty, gAp 2.8 l&n so v&i gi tri ban rong cla thang 2. Bay cOng & mirc ban rong cao ky luc trong
vong 1 thang, nang gia tr} ban réng tir dAu nam ciia khéi nay 1&n 10.007 ty ddng. Bidu dang néi la
dOngéthaigén réng chi yéu duge thire hidn trén kénh giao dich khép [&nh, tryec tiép gay sirc ép Ién
gla ¢& phisu. '
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Giao dich clia cac quyj ETF phan anh xu huéng chung khi hau hét cac quy idn déu bj rat vén trong
thang 3, trong d6 quy VanEck Vectors Vietnam ETF bj rit 611 t§ VND, FTSE Vietnam Swap UCITS
ETF bj rdt 453 tj VND, VFM VN30 ETF bj rit 376 £ VND. Xu huéng r6t vén trong 2 thang dau nam
@4 bj 830 ngwoc nhanh chong, tinh toi hét thang 3, cac quy ETF &4 bj rit tdng cong hon 1.100 ty
VND. Béng thai ban rong clia khéi ngoai tiép tuc ndm trong xu hurémg rit vén khi thi trwng cb phiéu
ciia cac nha dAu tw quéc t&. Theo sb lidu clia EPFR Global, xu hirémg ban rdng @4 tré nén phd bién
trén hau hét cac thj tredrng. Trong 4 tudn tinh t&i ngay 25/3, da cé 74.8 ty USD bj rat ra khdi cac quy
dAu tv c8 phibu toan cAu, cac quy dau tw trai phiéu cling bj rat 256.5 ty USD trwde lo ngai vé tinh
trang thidu phét va chit leong tin dung suy gidm, nguroc lai cac quft tién t& nhan dugce 528.5 tj USD.
TAt ca cac thi tredmg khu vire cang khdng ndm ngoai xu huéng chung toan cau.

Cac TTCK khu vipe déu b ban rong trong théng 3 Xu hwéng rut vén cta cac quy ETF tai Vit Nam

{tridu USD)
----- VEM VN30 e SSIAM VNX50
8890 ————‘-——-—-—{ 800 VapEck = o me==- DB FTSE
Taiwan |-12077 ' ——en Premia MSCH —Téng iy k& ter ddu 2020
-10544 : 360 4 = Meas
Philippines _
-200 4
Indonesia
Vietnam -700
-15000 -10000 -5000 0 1208

Y1 U8 M5 1/22 1/29 25 242 2448 2/28 314 311 3183125

Ngudn: Bloomberg, SSIResearch

Pinh gi4 cia th] treng tidp tuc vd mc rét thdp, s8 hip dén néu dich banh dwec kidm soat tét.
P/E trailing ctia VN-index gidm vé con 10.29 [&n vao cudi thang 3 so voi mic 13.74 IAn cudi thang trudce.
Day la mirc thap nhat k& tir GAu thang 12/2012 va vén thip hon hau hét cac thi trrdmg khu vire nhw Thai
Lan, Indonesia, Malaysia, Philippines va ¢ Trung Quéc.

Murc dinh gid thip mot phan phén anh cai nhin thiéu tich cyc clia céc nha dau tw vao trién vong ting
tredng loi nhudn quy-hién tal va cac quy téi khi dich bénh khién kinh té cla Viét nam cling nhir toan ciu
s& gidm tdc¢ rat nhanh, tham chi chuyén sang &m. Méc khac, &idu nay cang phan anh ap iwc cét 15 ky
thuat va strc &p ban gidi chép khi th tredng co nhirng phién gidm rét manh lign tiép nhau.

Tuy nhién, nhw 64 & c&p trong béo céo théng 2, v&i quan didm suy gidm thurong mai 1a tam thoi thl mie
dinh gi4 thap nay van 12 igi thé cho Viét Nam thu hit dong vén ngoai tr& lai va tao src bat hdi phyc t6t
cho cac chi sb thi trrerg mét khi ¢6 tin hiéu dich Covid-18 duwoc kidm soat tét trén toan cdu.

WWW.SSLCOMVYN 14
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P/E VN-Index tiép tuc v& mirc rat thip

900 -

(31/3/2020)
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Ngudn: Bloomberg, SSIResearch

3. Co héi ddu tw vao chirng quyén

Cung v&i san phdm phai sinh, chirng quyén mang lai cho nha d4u tur cong cu phong ho riii ro. Day
cling la san pham d3u tw c6 chi phi thp hon so hon so vét ¢b phiéu va cé tinh ddn bdy cao, nha
d3u tw c6 co hoi tim kiém Ioi nhuan véi chirng quyén véi nhidu chién lwgc dAu tr khac nhau.

Chtrng quyén trong dot phat hanh nay c6 tai sin co s& 1a ¢d phiéu Cong ty ¢d phin Tap doan Hda
Phat (HPG). Mot sb thong tin vé tai san co sé:

Hoda Phat la Tap doan san xuét cong nghiép hang dau Viét Nam. Khéi ddu tlr mét Cong ty chuyén
buén ban cac loai may xay dgng tlr thang 8/1992, Hoa Phat l&n legt m& réng sang cac finh vire
khac nhrr N&i thét, 6ng thép, thép xay dwng, dién lanh, b4t déng san va néng nghiép. Ngay
15/11/2007, Hoa Phét chinh thirc niém yét ¢ phiéu trén thj tredng ching khoan Viét Nam vai ma
chirng khoan HPG.

Két qua kinh doanh nam 2019

L¢i nhuén rbng vwrot ké hoach nam 2019: HPG dat 63,7 nghin ty ddng (+ 14% YoY) doanh thu va
7.6 nghin ty d6ng l¢i nhuan réng trong ndm 2019. L¢i nhuén rong gidam -12%, nhung van vuot
13% ké hoach clia cdng ty. San legng thép xay ding clia HPG nam 2019 dat 2,77 trigu tAn, dat
mtrc tang trudng dang khich 16 |3 16,7% YoY. Sau khi git nguyén & mic gin 24% trong khodng 2
nam, thj phén clia HPG d4 tang lén 26% vao nam 2019.

Ty suét Il nhuan gidm do gia thép gidm so véi chi phi d4u vao cao, nhung vin cao hon nhidu so
véi trung binh nganh: Ty suét lgi nhuan gop trong Q4/2019 gidm -2 pts tir 17,8% trong Q4/2018 va

P/E thj treweng Viét Nam va cac nwée khu vue

8 12.0 16 74

wVNINDEX Index=sSET Indax uJCl Indax = FBMKLCI Indax

WWW SS!|.COM.VN
Restricted

15



-

BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAO bAM

17,9% trong Q3/2019 xuéng con 15,8% trong Q4/2019, c6 thé do gia thép gidm 5% QoQ va 9%
YoY va ty suét loi nhuan thap clia giai doan d&u khi 16 cao clia Dung Quét chi déng gop 1 thang
cho két qué kinh doanh Q4/2019. .

K& hoach mé& rong Dung Quét trong dai han, khéng phat hanh thém trong ngén han: Géan day, HPG
da céng bb nghj quyét cia HDQT l4y y kién cd ddng bing van ban vé viec m& rdng Khu lién hop
thép Dung Quét. Giai doan m& rdng cia dy &n Dung Quét, ¢6 dién tich 186ha, cong suét dat 5
tridu tAn va vén dAu tu 14 50 nghin ty d8ng. Ap lue tai chinh trong giai doan mé& rong s& thép hon 2
giai doan d4u, do HPG sé c6 sirc manh tai chinh virng chic hon trong nhirng n&m t&i nh& dong
g6p tir Khu lién hop thép Dung Quét va theri gian trién khai cla giai doan nay cling ¢cham hon, véi
50 nghin ty ddng vén d4u tw gidi ngan trong 6 ndm so voi chi trong 3 ndm cia hai giai doan dhu.
Do a6, HPG d kién khong phét hanh thém cd phiéu dé tai trg cho di 4n mé& réng.

N#m 2020, SSi wée tinh doanh thu va lgi nhuén rong clia HPG sé tang 15,9% YoY va 23,8% YoY
l&n 73,8 nghin t d&ng va 9,3 nghin ty ddng, v&i gid dinh sdn lrgng thép xay ding va bng thép la
3.7 triéu tAn (+ 33% YoY) va 828 nghin tAn (+ 10% YoY), twong trng. O mirc gid hién tai, HPG
dang giao dich & PE va EV/EBITDA 2020 twong tng 13 7,2 1an va 5,4 1&n. Chiing t&i duy tr khuyén
nghi MUA cho ¢& phiéu, véi gia myc tiéu 1 nam & 29.500 ddng/cd phiéu (trede d6 1a 30.900 asng)
dira trén PE va EV/EBITDA muyc tiéu khang ddi 1an It 1a 9 1an va 6,5 1an theo wéc tinh méi cho
nam 2020 ¢ia ching téi.

RGi ro chinh voi HPG 1a gia ban trung binh gidm va chi phi d&u vao cao hon so véi gid dinh cla
chang toi; dip &n Khu lién hep thép Dung Quét bj tré so véi di kién.

K&t qua nam 2018 phl hop véi 6 wée tinh

. ' ' ] ' TSLN
1y 3 o, . _ h —_ .
(ly dongj 4Q19 7 KH 2019 4Q19  4Q18 . 3019
5‘33?1" thu 17.975 14.386 24,8% 15087 181% 90%

Lgi nhudn gdp: 72836 12,561 10,7% - 2702 4,9% " 158% -17.8% '17,9% 23,0%

Thu nhap tir

hoatdongkinh 2539 2.169 17,0% 2401 57% 14,1% 151% 159% 20,8%
doanh ‘ _ .
EBIT 2865 2482 174% 2427 53% T 142% 152%  181% 212% -
EBITDA 3350 2760 21,7% 3065 96% 187% 19.2% 203% 255%
Lolphun 6 5 g0e pos7 122% 2161 S7% L 120% 142%. 143%. 201%
Loinhusnrong 1923 1767 88% 1794 T72% 113% 10,7% 123% 119% 17.4%
Loinhudnrdng @ oo w0, o oo T
thudcvecd - 1.617° 1764 B,7% 1756 92%  .° - - 107% 123% 11.6% 17.3%
dding R L | o
Ngubn: HPG, SSI
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ty dang) % KH 2019

Doanh thu thuin )

Loi nhuén gap 11.185 11671  -42% 17,7% 20,9%
Thu nfiap ti hoat dong kinh o068 10612 -6.1% 158%  19,0%

oan

EBIT ' 10.033 10.611 -5.4% 15,9% 19,0%
ERITDA 12.672 12.895 - 7% 20,1% 23,1%
Loi nhudn trede thud 8.097 . 10.C71 -8,7% . 14,4% 18,0%
Lei nhuin rong 7.578 8.601 -11,9% 113% 12,0% 15,4%

Lol nhuén rdng thude vé cb

- 9, 0, 49
dong 7.508 8.573 -12,4% 11,9% 15,4%

Nguén: HPG, SSI

Lei nhuén rong vrot xa ké hoach ndm 2018: HPG dat 63,7 nghin t7 ddng (+ 14% YoY) doanh thu
va 7,8 nghin ty ddng lgi nhuan rong trong nam 2019. Lgi nhuan réng gidm -12%, nhwng van vuot
13% ké hoach clia cong ty. Trong Q4/2019, lgi nhuén réng tang 9% YoY dat 1,92 nghin ty déng.
San lweng tidu thy duy trl manh mé: San lwgng tidu thy thép xay dwng cla HPG trong Q4/2018 dat
mirc cao nhéat trong lich sl ta 808 nghin tén, ting dang k& 18% nher cong suét tang thém tir Khu
lién hop Thép Dung Quét. Thi phan trong Q4/2019 cling dat mlrc cao lich sir 14 29%, so v&i 26%
trong Q4/2018 va 25% vao 9 thang 2019.

Trong ndm 2020, ching t6i woc tinh doanh thu va Igt nhuan rong cla HPG sé ting lAn lwot 15,9%
YoY va 23,8% YoY dat 73,8 nghin ty dédng va 9,3 nghin ty ddng. Chung t6i wéc tinh san luong thép !
xay dyng va éng thép sé dat 3,7 tridu tin (+ 33% YoY) va 828 nghin tén (+ 10% YoY). Chiing toi
gia dinh r&ng gia thép s& giam trung binh 8% YoY, hodc 3% so v&i mirc hién tai. Do |@i nhuén cla
cac d6i thii canh tranh vin & mue kha thap, ching tdi cho réing HPG vé6i Igi thé manh mé vé gia
thanh san xuét s& chiém finh dugc thi phan trong nganh thép trong nhirng ndm to.

(Ty ddng) 2017 2018 2019 2020F
Doanh thu thudin ) 46.162 55.836 63.658 73.795
Tang tnedmg doanh thu thudn (YoY) 38,69% 20,96% 14,01% - 15,02%
L¢i nhudn gdp 10.626 11.671 11.185 14.196
Ty sudt ki nhudn gop 23,02% 20,90% 17,57% : -19,24%
Thu nhap tai chinh 186 294 471 495
Chi phi tai chinh : -556 =772 -1.182 . -2.285
ggr'ﬂ%g' ban hang va quan Iy doanh -1.004 121 1442 1.587
Loi nhuan trirére thué B o .9.288 10.071 e g.097 - : 10.810
Lgi nhuén réng 8.015 8.601 7.578 '9.297
‘Tang trudng lgd nhuén rdng (YoY) 21,3% 7.1% -12,4% 23,8% .
San lugng tidu thy (tan) . o ~
Thép xay dyng . 2.175.000 2.377.788 2.775.066 J3.689.502 -
Thépéng - 531.000 653.900 750.800 - 825.880 :
HRC - . - - 700.000
Du bao diéu chinh Du bao truge dd Biéu chinh (%)
Doanh thu 73.795 73.583 0,29%
Lei nhudn réng 9,297 9.714 ' . -4,29%

Nguén: HPG, S8! dir bdo

WWW.SS!1.COM.VN 17
Restricted




BAN CAO BACH
CHAQ BAN CHUNG QUYEN CO BAO BAM

& mrc gia hién tai, HPG dang giao dich & PE va EV/EBITDA 12n luot 14 7,2 IAn va 5.4 lan, Gay & mic
kha h&p dén, theo quan diém clia ching téi. Ching ti duy tri khuyén nghi MUA cho cd-phiéu v&i gia myc
tidu 1 nam [2 29.500 ddng/ch phibu (treée A6 1 30.900 ddng) dva trén PE va EV/EBITDA khéng dbi 1an
lwot 12 9 14n va 6,5 [An theo wéc tinh mai cho nam 2020 clia ching téi. Ching toi tin réng cdng ty c6 thé
" phyc hdl manh mé vao nam 2020 nh& gi& quéng st Gidu chinh va dip an Dung Quét giai doan 1 hoat
dong &n dinh, cung v&i lgi thé canh tranh déang ké so véi cac abi th khéc. Trong ngén han, ching tai cho
ring nhitng tin trc gan day v& viec m& réng Dung Quét cb thé cb tac agng tieu cuc @én tam 1y nha Gau
tir c& nhan. Tuy nhién, chiing toi tin ring ké hoach sé& khong &nh hudng @&n tang trrdng va vi thé tai
chinh clia cbng ty trong vai nam t&i.

V. THONG TIN VE TO CHU’C PHAT HANH CHUPNG QUYEN CO BAQ PAM

1. Tém tét théng tin doanh nghigp
% Tén doanh nghiép - Cong ty C& phén Chirng khoél-n Ssl
% Tén tiéng anh : SS1 Securities Corporation
% Tén vidt tat : SSi
- % Vbn didu g : 5.200.636.840.000 VND
& Gidy phépthanhlap :sb oaiGPHDKD do Cht tich Uy ban Chirng khoan Nha nwéc
va hoat déng chp ngay 05/04/2000 va cac gidy phép diéu chinh
% Try s& chinh - 72 Nguy&n Hug, Quéan 1, Thanh phé Hd Chi Minh, Viét Nam
% Dién thoai 1 +84 28 38242897
% Fax ' : +84 28 38242097
< Website : WWW.SSi.com.vn

& Nganh nghé kinh doanh clia Céng ty gém:
- Kinh doanh chirng khoan: Mdi gi¢i chieng khodn, t van dau tu chirng
khodn va Ity ky chirng khoan '
- Ty doanh chirng khoan
- B3o 14anh phat hanh chirng khoan

WWW.ESI.COM.VN ' 18
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2. Qua trinh hinh thanh phat trién

30/12/1999; SSI dugc thanh lap, dat try s& chinh tai Thanh phé Hd Chi Minh va
hoat dong v&i hai nghiép vy Méi gi¢i Ching khoan va Tw van Bau tv Chirng
kho&n. Vén diéu 1& ban d4u 14 6.000.000.000 VND;

07/2001: SSI t&ng vén didu I& 1&n 20.000.000.000 VND, va ¢6 4 nghigp vu chinh: Tw
vén Diu ChL'r'ng khoan, Méi gi¢i Ching khoan, Ty doanh va Luu ky Chirng
khoan;

07/2002; Thanh 1ap chi nhanh tai Ha Ndi, ganh dau sy m& réng hogt ddng kinh
doanh ra céc finh phia Béc. '

06/2005: SSI ting von diéu Ié lén 52.000.000.0600 VND va hoat déng v&i 6 nghiép
vy chinh; Tw v&n Dau tir Chirng khoan, Moi gi¢ri Chirng khoén, Tw doanh, Luwu ky
Chirng khoan, Quan ly danh myc Dau tv Chitng khoén, va Béo l&nh phat hanh
Chirng khoan,

14/2008: Thyc hién thanh céng dot phat hanh trai phiéu chuyén ddi du tién trén
Thi treeyng Chirng khodn Viét Nam cho chinh SSI, di d4u trong viéc mé ra mét hinh
thirc phat hanh mdi cho cac cong ty dai ching va cong ty niém yét ngoai phat hanh
cd phan théng thudng;

12/2006: Cb phiéu SSI dang ky giao dich tai Trung t&m Giao dich Chirng khodn Ha
N¢i (nay 1a S& Gilao dich Chirng khoan Ha N§i),

08/2007: Céng ty Quan ly Quy SS! (SSIAM), cong ty TNHH Mgt thanh vién clia SS!
dugce thanh 1ap;

40/2007: SSI chinh thirc niém yét tai Trung tam Giao dich Chiing khoan Thanh phd

. H& Chi Minh (nay 'a S& Giao dich Chitng khoén Thanh phé Hé Chi Minh);

1999 -2002
L]
2003 -2005 o«
2006 - 2008 «
L]
»
L]
2009-2011
L ]
2012-2014

04/20068: SS! ting vén didu & |én 1.366.666.710.000 VNB;
06/2008: Daiwa tr& thanh ¢ dong chién lrgc cla SSI.

07/2009: SSIAM la cdng ty d4u tién duge clp gidy phép dau tw ra nudc ngodi;
05/2010: SSI tang vén didu 18 1&n 3.511.117.420.000 VND.

03/2013: SSI ting vén didu 1& 1&n 3.537.949.420.000 VND.
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20952017

2018 - 2020

04/2015: SS! phat hanh rigng & thanh cong 02 dot trai phiéu doanh nghiép khéng
chuyén ddi va khong cé tai san 33m bao: dot 1 vao thang 01/2015 véi tdng gia tr
500 ty VND va dot 2 vao thang 04/2015 véi tng gia tri 13 300 t VND;
09/2015: SSI 13 cdng ty dAu tién tai Viét Nam hoan tét thd tyc didu chinh gi&i han ty
Ié, s& hiru clia Nha d4u tw nwéde ngodi 1én 100% vén didu Ja;
01/2017: S8 tang vén didu i& 1&n 4.900.636.840.000 VND;
04/2017: SSI ph4t hanh riéng 1& thanh cong 02 dot trai phidu doanh nghiép vao
thang 01/2017 va thang 04/2017 v&i tdng gia tri mi dot dat 300 ty VND;
05/2017: SSI dwoc Uy ban Ching khoan Nha nwée clp gidy chirng nhan di diéu
kien kinh doanh chirng khodn phai sinh va gidy chirng nhan du didu kién cung cip
dich vu bu trir, thanh toan giao dich chirng khoan phai sinh,

S& Giao dich Chirng khoan Ha Néi bén hanh quyét dinh chép thuan SSI (&
thanh vién giao dich thj trwérng chieng khoan phai sinh.

02/2018: SS! phat hanh thanh céng 1.150 ty VND tréi phiéu chuyén adi c6 ky han 3
n&m v2 18i sudt phat hanh 4%/mam;

12/2018; SSIi k niém 18 nam thanh I3p va chinh thirc ddi tén cbng fy thanh "Céng
ty C3 phan Chirng khoan SSI", théng nhét t&n goi cong ty v&i tén viét tét va ma
chirng khodn phat hanh trén th trirdmg;

06/2019: SS! chinh thirc nhan gidy phép phat hanh chirng quyén co bdo dam;
01/2020: SSI tang vén didu 18 18n 5.200.636.840.000 VND.
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3. Co cAu bd may quan Iy

Hinh 1: So @b té chirc Cong ty Cd phan Chirng khoéan SSI

P " 'L, IOTTUI . oo NN

Ngudn: SSi
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4, Co céu sd hitu

Hinh 2; So dd ty 18 e& hipu chia SS! tai cac cdng ty con, cong ty lién két tal ngay 31/12/2019

CTCP Chitng khoan
ssi
100%1’“ T T y 80%
Céng ty TNHH Quy dau tw
Quan Iy Quy SSI " thanh vién SSI
i 80%
Céng ty
Quéc té SS|
Cac céng ty lién két
20%
Céng ty ¢ phan tap
doan PAN (PAN)
Ngudn: SSI

Ghi chti: Ty 16 s& hibu d6i voi céc cong ty lign két & trén can cir ty 16 s& hivu tree tiép va gian tidp (G4 tr
qua cong ty con) cta SS!
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5. Cb doéng Ion va Ngwoi 6 lién quan cua Cé doéng [&n adng thei 1a ngwdri ndi bd cua TCPH

o Ty & s& hCru clia CO dong lon

A. Cb déng nha nwéc
Téng Cong A l - l - ‘ -
B. €6 d6ng lén _
. Tang 18, tod thap.ICON4,
Céng ty 243A D& La Thanh,
TNHH Pau tw | 0104285751 | 30M0/2014 | Phwdng Lang Thuwgng, 48,194,727 8.45%
NDH Quan Déng Pa, Thanh :
1 phd Ha N&i
pai dién: Sb 54 ngd 61117 Puidng
Nguyn Duy | 220895567 | 20/06/2009 Eg‘;’i‘ag ol K'g‘da’:‘“”ggg 48194727 | 9.45%
Hung Giky, Thanh phb Ha No
Daiwa
Securities ' 9-1 Marunouchi 1-chome,
Group CS6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 19,99%
2 Incorporation
_ C3n ho s6 3405, Khu can _
Pai dién: hé Paclfic Place, Pacific
Hironori Oka TH1551742 | 08/09/2006 Place 88 Queensway. ‘!01 .978.121 | 19,99%
- Héng Kéng
Céng 2{ 236/43/2 Bién Bién Phi,
TNHH Bat Phwdmng 17, Quan Binh
Pong Sén Sai 0312490624 | 04/10/2013 Thanh, Thanh phé H& Chi 30.454.063 | 597%
3 Gdn Pan Linh Minh z
¢ s Nha D8, 80 60 Giang Van
Bal dign: Ha Minh, Phwong An Ph, .
Thij Thanh { 024100737 | 02/03/2004 Quan 2, Thanh phé H 30.454.063 5,97%
van Chi Minh
Téng Céng B 180.626.911 | 35,41%
C. C& dbéng chién lugc
Daiwa
Securities
Group 9-1 Marunouchi 1-choms, o
1 Incorporation CS6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 19,99%
Dai dién:
Hironori Oka
Téng Cong C 101.978.121 | 18,99%
D. Cé d6ng séng Iap/ c6 déng FDI (ddi véi tromg hop TCNY i doanh nghiép FDI)
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Tdng Céng D

Tdng Coéng (A+B+C+D)

180.626.911

34,73% -

(*) TY 1& tinh trén tdng vén didu 1& tong tng téng sb 510.063.684 cb phicu

Danh sach cdng ty me - con, cdng ty ¢ quyén kiém soat, chi phéi: SSI 1a cng ty me, s& hiwu tryre tiép
100% cdng ty con 1a Céng ty TNHH Quan ly Qug SSI (SSIAM), ngoai ra con s& htku gian tiép Cong ty

Quéc t& SSI théng qua Quf Thanh vién SSI (SS! IMF) nhu Cor cau s& hiru tai Muc V.4

« Ban didy hanh: Ban didu hanh cong ty gdm c6 Téng Giam abc, Phé Téng Giam dbc va cac gidm
@bc phu trach chuyén mén giup viée.

Ong Nguy&n Duy Hung Téng Giam dbc
Ong Nguy&n Héng Nam Phé Téng Giam déc 1967
Thong tin them v& Ban diéu hanh vui 1ong xem tai Myc V 8 dudi day.
« Danh sach Ngui cé lién quan clia Cong ty theo Cong bé thdng tin gin nhét.
. Théi dlém
801 th chircles nhan | GGG Vi tal cong ty/Méi quan h a?um‘::::;é:é Khond cn
STT ". v&i cong ty _Ilén quan ng qu:n n Ly do
No. Nerme ;f‘m:;fatmn / Position at the company / Relations Commencement End dat Reasons
with the company date as related non-r:!:t:ds
person

person

1 | Nauvén Duy H Chi tich HBQT kidm TGO : Gidy phép thanh
guysn Luy Himng Chairman of Board cum CEQ 0171111999 14p doanh nghiép
- ngay 30/12/1998
Thanh vién HBQT, Phé TGD, Ngwéri Gilly phép thanh
y én CETT
2 Nauy&n H& Shrorc 1y quyen lap doanh nghigp
Authorized person to disclose ngay
information
" Thanh vién HBQT .
3 | Ngd Vin Diém . Theo Nghj quyét sé
Board member 2142017 01/2017/NQ-
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SSI

i el

Supervisory Board member

Cong ty TNHH Quan Iy

PHECD
+ | Bui quang Naie Thanh vien HBQT . Theo Nohi quyét s
il Quang Nghiem Board member 25/4/2014 25/4/2019 01/2019/NQ-
BHECD
s | Hironer o Thanh vien HDQT Theo Nghj quyét s&
ironori Oka Board member 2314/2015 01/2015/NQ-
PHOCH
Thanh vien HOQT Theo Nghj quyét sé
6 | Nguy&n Duy Khénh Board member 23/4/2015 01/2015/NQ-
DHECD
. Thanh vien HDQT Theo Ngh| quyét sb
7 [ Pham Viét Musn Board member 25/4/2019 01/2019/NQ-
BDHECH
) Truwéng BKS Theo Ngh| quyst sé
8 Nguydn Vin Khai Head of Supervisory Board 01/2016/NQ-
25/4/2016 BHOCH
Thénh vién BKS Theo Nghj quyét sé
9 | Dang Phong Luu Supervisory Board member 231412015 01/2015/NQ-
: DHECD
. .| Giam d&c Tai chinh
10 | Nouy&n Thj Thanh Ha Chiof Finance O 09/5/2005
- . Ké todn treéng
1 Hozing Thj Minh Thiy Chief Accountant 24/3/2009
5 : Theo Nghj quyét s&
12 | L& Clm Binh Thanh vien BKS 20/04/2018 on quy

02/2018/NQ-
PHECEB

and CEQ of SS!
Thanh viadn HPQT S5I Nguyén Duy
Khanh déng thei 1a TGE NDH

quy SSi Céng ty con SSI s& hru 100% 03/8/2007
1
S5/ Asset Management | SSI 100% owned subsidiary
(SSIAM)
QuY du tw thanh vign ‘
o | SSl{ssIMF) Cong ty con SS s& hiru 80% 271712010
58! Investment Member | SSI 80% owned subsidiary
Funds
- —
Cong ty Quéc té SSI 183 l.f s& hiku gién tidp thong qua SSI
3 | SStintemationat 80% indirect ownership through SS/ 27/8/2009
Company IMF
Chii s& htbu va Chi tich clia Céng ty
" | TNHH BAu tw NDH I3 Chii tich HBQT
Céng ty TNHH Biu tw kiém TGD SSI
NDH ; : .
4 Major sHareholder of SSI; owner and
ﬁ”’i ’g"“f Company | Chairman of NDH is Board Chairman 06/1/2015
e
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Board Member of SSI, Nguyen Duy
Khanh, is Goneral Director of NOH
Cé déng chién hroc ndm gile 1 1& trén
5 | Dawa Securities Group | 10% vbn c6 quyan biku quybt clia SSI
Inc. Strategic shareholder holding more 307772015
than 10% of outstanding shares
TV HDQT kiém Phé TGP SS| 1a Chd
Cong ty TNHH BAtDANG |y omy; sai Gan an Linh
Sén S&i Gan Ban Linh
6 Sai Gon Dan Linh Real Boar_d member cqm Deputy C_:EO of 22/9/2014
Estate Company Limited SSlis _Board Chairman of Sai Gan
Dan Linh Reaf Estate Co., Ltd
Cht tich HDQT PAN |2 Chi tich
HDQT kiém TGB SSI
The Board Chairman of PAN is
Cong ty CP Tép doan concurrently the Board Chairman cum
7 PAN CEOQ of S8! 31/8/2005
The PAN Group Joint
Stock Company Thanh vién HBQT SS1 NguyZn Duy
Khanh 6&ng thl 12 TV HBQT PAN
Board Member of SSI, Nguyen Duy
Khanh is Board Member of S5!
. {ng Nguy&n Duy Hieng, Chi tich
QUY ETF SSIAM HBQT kigm TGB Cang ty CP Ching
8 | VNX50 khoan SS! ddng thei 14 Chil tich 10/12/2014
' {SSIAM VNX50 ETF) HOQT SSIAM, cdng ty guan Iy Qu§
ETF SSIAM VNX50

o Théng tin v& Nhan sy quan Iy riii ro lién quan i hoat dong phét hanh chirng quyédn

Ong Bing Manh Cwéng - Giam Déc Quan Tri RGi Ro

Ong Bang Manh Cuwéng ¢6 kinh nghiém 11 ndm lam trong linh virc chirng khoan trong d6 c6 8 ndm dam
nhiém vi trf Giam Béc Quan Trj Rii Ro. Ong Curéng @4 trang bj mot nén tang kién thirc chuyén mon séu
v& Tai chinh, Quan trj Riii ro va Cong nghe Thdng tin @& phyc vy.cho cong viéc, cu thé 1a Bing Ky st
Cong nghé Thong tin, Thac s1 Tai chinh va Thirong mai Quéc té, Chibng chi Quan trj Rdi ro quéc t& FRM,
chirng chi hanh nghé Phén tich Tai chinh clia UBCK Nha nuéc. Trong sudt qua trinh lam viéc clia minh
ang ludn thé hién sw chuyén nghiép va cong tam trong cong viéc va dugc td chirc cling nhw ddng nghiép
tin nhiém cao.

Gng Lé Thanh Viét Hoang — Triedng phong

Ong L& Thanh Viét Hoang ¢6 8 nam kinh nghiém trong nganh tai chinh, chirng khoan, ngan hang. Tai
S8, 6ng Hoang phy trach vé mang quén tri rli ro vé thanh khodn va thj trieding. Trong qua trinh cdng tac,
ong Hoang a4 thé hién tinh than fam viéc chuyén nghi¢p va da hoan thanh &t cac méng cdng viéc phy
trach, kip thoi dua ra ¢4c canh béo rdi ro va duwec sy tin tedng va tin nhiém cao tir l&nh dao va déng
nghiép. Ong Viat Hoang t6t nghiép MBA loai giél tai dai hoc KU Leuven tai Virong quéc B, tét nghiép
foai xuat sic chuyén nganh tai chinh, ngan hang tai dai hoc University of London. Vao 2014, éng Viét
Hoang a4 c6 chieng chl quée t& CFA.
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6. Mang lwéi heat ddng

PHIA BAC

Coéng ty €& phdn Chirng khoan SSI - Chi nhanh Ha
Ni

Dia chi: 1C Ngb Quyén quan Hoan Kiém, Ha Noi
Phong giao dich Nguyén Chi Thanh

Dja chl: tAng 8, tda nha TNR Tower, 54A Nguyén Chi
Thanh, Béng Ba, Ha Noi

Phong glac dich Trdn Hung Bao

Dia chl; tAng 10, tda nha Capital Tower, 109 Tran Hung
Dao, Hoan Kiém, Ha Noi

Phong glao dich L& Vin Lwong

Dia chi: TAng 1, Tda nha Star City, s6 23 L& Vin
Lweng, Phudng Nhan Chinh, Quan Thanh Xuan, TP.
Ha Nji

Chinhanh Mg Dinh

Dja chl: TAng G, tda nha The Manor, My Binh, M& Trl,
Tir Liém, Ha NG

Chi nhanh Hal Phéng

Bia chi: 22 Ly Ty Trong, Quan Héng Bang, TP. Hai
Phong

Céng ty TNHH Quén Iy Quy §Sl

Bia chl: 1C Ngd Quyén, quan Hoan Kiém, Ha Ngi
PHIA NAM

Try s& chinh

Dia chl: 72 Nguy&n Hug, Quan 1, TP. H& Chi Minh
Chi nhénh Nguyén Céng Triv '

Dia chi: 92-94-96-98 Nguy&n Céng Tr, Quan 1, TP. Hd
Chi Minh

Phong giao dich Nguydn Vin Cir

Bia chi; 235 Nguyé&n Vin Clr, Phisérng Cu Trinh, Quén
1, TP. H6 Chi Minh

Chi nhanh Viing Tau
Dia chi: 4 Lé Lo, TP. Ving Tau

.
L

*
L

Phong giao dich L8 Lei

Dja chi: Phong sb 03, Tang 18, Tda nha
Saigon Centre, 67 Budng Lé Lgi, Phuwing
Bé&n Nghé, Quan 1, TP. H Chi Minh

Phéng giao dich Nguyén Thj Minh Khai
Pia chl: 8 Nguy&n Thi Minh Khai, Phwérng Da
Kao, Quan 1, TP. H& Chi Minh

Phéng giao djch Nguyén Hiru Canh

Dia chi: 92 Puwdng Nguydn Hiru Canh,
Phudng 22, Quén Binh Thanh, TP. H& Chi
Minh

Phong giao dich Cach Mang 'fhéng Tam

Pja chi: 62A Cach Mang Thang Tam,
Phwirng 6, Quan 3, TP. Hb Chi Minh

Chi nhénh Nha Trang
Bia chi: 50 Lé Thanh Phwong, TP. Nha Trang
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7. Quy md nhan sy

Qua 20 nam hinh thanh va phat trién, con ngwei SS! iudn mang trong minh niém tin, sy t hao va
sr ménh tién phong cing nhau x&y dyng va kién tao mét SS! IPn manh, minh bach v&i trung tam
la sy phat tridn clia @i ngll - nén tang virng bén d& thiong hidu SSI tré thanh biéu twong trén
TTCK trong nwée va khu vire. _

Poi ngh SSI khéng nglrng tang tredng qua tirng nam xét trén ca khia canh gia ting v& quy mb
nhan s va phat tridn chidu sau trong céng tac quan tri. Tinh dén hét thang 12/2019, s6 lvong
nhan sy SSI dat gAn 1000 ngudi, tang hon 150 12n so v&i ngay dau thanh 18p, va cac Khéi Kinh
doanh chiém 80% toan ngudn lyc SSI.

N2m 2019, Cong ty tuydn m&i 207 nhan sy véi a9 tudi chi yéu dudi 30 tudi, duroc dao tao bai ban
vai ty 18 86,7% Gai hoc va 11,0% sau dai hoc.

86 twong nhan sy cac nam

1200 <

1000 -7

800 -

e BYG e
/
400

200 -

Nam 2012 Nam 2013 Nam 2014 N8m 2015 Nam 2016 N&am 2017 Nam 2018 N&m 2019

Ngudn: SSi

1.7% 0.3%  10.7%

LY

=Tibn s§ =Thac s§ =Paihoc - Caoddng - Khic
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8. Cdng nghé ng dung

SSI 1a cong ty chirng khoan c6 hé théng cong nghé théng tin giao dich hang dAu Viét Nam, mét trong
nhtrng yéu té d3m bdo bd may cdng ty van hanh an toan, bao mét cho ca khach hang va ban than cong
ty. Qua mi niim, SSI lién tuc trién khai nang cAp hé théng, gin day nhét 1 nang cép hé théng twdng Iira
l&n thé he mdi nhit d3m bao an toan cho hé théng giao dich. Cac hé thng quan tri ngi by cling duoc
phat trién & tién toi by dong hoa cac khau nghiép vy, néng cao quan tri rli ro cho doanh nghiép. Hé
théng céng nghé thang tin duwgc dp dung tai SS! ¢6 nhidu diém virot trdi so véi cac cdng ty néi chung va
cac cong ty chirng khoan ndi riéng.

| 1. Hé trg glao dich

| Bén canh hé théng chay chinh, SSI 43 dau tv hg
; “ théng phong chéng thdm hoa cho hé théng giao -

- He théng phan mém glao . AFE dich. Khi c6 sy ¢d khdng luwdng tredc nhu thién -
- dich chirng khoan 1  tai, chdy nd xay ra, hé théng dy phong s& dugc |
. kich hoat. Han ché tbi da anh hudng khi x3y ra
: tham hoa. 3

Sir dyng core switch va router giop hé théng :
: mang hoat dng &n d@inh kha n&ng chiu 16i cao.

l b) | He thdng mang | Cisco - Duéng truyén téc dd cao, st dung d;chvucéc

|  nha cung cép khac nhau dam bdo khd ning dy |
| . phong khi mot dirdng truyén gap su cb. ;

Quén Iy bio mat tap trung vl nhidu I6p bio mat,
te) | Héthéng bao mat : Checkpoint Dam bao chinh sach an ninh dwgc quan ly ddng
| | nhét trén toan hé théng, ‘

| Hé théng quan 1y dich vy | | Hé théng quan Iy yéu chu tap trung &p dung theo
1 d) | hd trg cong nghé thong | ZoHo : tieu chudin ITIL, dm bao chét lweng theo cam két |
tin- Service Desk - chét lwgng dich vy (SLA) 3

! - Cho phép giao dich c¢d phiéu san UPCOM trén
. i hé théng giao dich tryc tuyén.

& | | . - Giao dién tidng Nhat cho Webtrading va Mobile
! : Trading.

| - B& sung tinh nang 44t 18nh qua dém, trang thai
. Webtrading : . 1&nh nhanh, nhém tinh nang Hay, sira énh.
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SR Waw Bty | EEGRERSER

CHrrea an G Rc i e ME PO IO

2, Quan trj diF ligu
! ! Hé théng giam sat ha tAng tap trung, quan Iy hiéu
Opt Manager | nang va duwa ra ¢anh bdo bing email va sms ngay
g | Heé théng quén Iy trung Khi thiét bi c6 sir c6.
tam de liéu |
! APC 1. Hé& théng 1am lanh, quan ly nhiét 4o, a6 &m trung
] tam d( liéu, phong chéng chay nd bing khl nito.
S dung déng may chii unix ddng bd hidu suét
cao nhw IBM pSeries, Oracle Sun T5-2 cho ¢éc |
H& théng may chil, lwu trer | IBM, HP, SUN, p=en ) |
b) o lieu DELL h& théng 1é&n. Ngoai ra SSI s dung cong nghé ao |
’ héa Hyper-V, Vmware gitp téi wu tai nguyén sir |
dung va clp phat nhanh chéng d& dang.
$8| hién dang s dyng Oracle Database, IBﬁﬂ
DB2 d& lwu trir dC léu cac hé thong 1on nhu hé
| Hé quan trj co s& di¥ ligu, | Oracle, IBM, théng giao dich hay ERP. Oracle Database va
: °) Oracle Database & DB2 SQL Server 1SM DB2 12 hé quan trj co s& d@ lieu hang ddu
: thé giti, cung cép tinh nang lwu trir an toan, bao !

; j ' mat, tinh $8n sang va hiéu nang s dung cao.

5 3. H& tro va quan tri ndl bd

Hé théng quan tri ngudn lrc doanh nghiép (ERP)
* hang d4u thé gi¢i. SSI dang s dung céc phan hé
| Financial, Purchasing, Order Management, i
Treasury. Quan iy hidéu qua hoat ddng clia doanh
nghiép, dac biét cung ¢&p nhanh b&o c4o quan trj
gitip ban giam déc ra quyét dinh kip thoi.

| Hé théng quan tri nguén
a) rc doanh nghiép, Oracle | Oracle
E-Business Suite

Théng tin ndi bd qua hé théng sharepoint gilp
quan Iy d& dang va chia s& nhanh chéng chinh
sach cla cong ty t¢i todn bd cac cén bd nhan
vién,

| Hé théng quan Iy théng tin
b) ndi b, Microsoft | Microsoft
| ; Sharepoint

i
t

| Quan Iy théng tin nhan vién, ché do rong béng
FPT E dsi ng® va dao tao gilp cong ty ludn co ngudn hye
: | chét lvgng cao nhét.

Hé théng phan mé&m quan

© |y nhan s iHRP

| 4. C4c ha théng hé tro khac

2 | He théng &o hoa Hyper- | IBM, EMC, | - Cho phép khd tao hé théng méy chd linh hoat |
' { V2012, VMware Sun 1 trén nén tang 3o héa clia Microsoft, vmware '
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.. | ' - Kiém soét tap trung antivirus trén toan hg théng |
p | Hethonglngdungan e ey . - Kidm soat va chéng that thoat der ligu cha doanh
~ ninh béo mét de ligu ' nghiep

o h hé ' " _Kidm sodt va phat hién tAn cong trai phép tir bén
:;e thong p b:g Z hng b A b ‘ . ngoai vao hé théng giao dich trye tuyén cia SSI
1 ©)  [tancongttrchoidichve | Arbor . - Phong chéng va giam thidu thiét hai do thn cong |

DDoS ' tir chéi dich vy DDOS néu cé xay ra véi SSI.
i : Hé théng UPS thé hé moi - - Pam bdo cac ngudn dién dy phong chay song
dy - SYMMETRA
: - cho Data Center . PX 2 - song cho Data Center
|6} | Hé théng Wifi meraki Cisco . - Cho phép quan trj tap trung - Cloud cho h¢ thong |

wifi trén toan SSI.

9. Hdi Pdng Quan Trj, Ban Tdng Giam Ddc, Ké toan trudng

Bang 1: Danh séch HDQT, Ban Téng Giam déc, Ban Kidém soat, Ké toan tredng

1 | Ong Nguyén Duy Heng - Chi tich HBQT- --| - - 1962

2 Ong Nguy&n Héng Nam Thanh Vién HDQT 1967
3 Ong Hironori Oka Thanh vién HDQT

4 Ong Nguy&n Duy Khanh Thanh vién HDQT 1991
5 Ong Pham Viét Muon Thanh vién HDQT Béc 1ap

6 Ong Ngd Van Diém Thanh vién HDQT Déc Lap 1951
- _ ‘ i .

| Gng Nguy&n Duy Hung * Téng Giam déc 1962

Phé Tdng Giadm dbc 1967

1
2 ‘Ong Nguy&n Héng Nam

gy
iy Y e f; PRl i R R 53 Eiadn g posi e g A g IR e B e 4 R
1 Ong Nguy&n Vin Khai Trwdng BKS 1967
2 Ong Bang Phong Luu Thanh vién BKS 1067
Thanh vién BKS

3 Ba L& Cam Binh

Ba Hoang Thi Minh Thay K& toan tredng
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|
|

9.1 Hol ddng Quan tr

a. Ong Nguy&n Duy Hwng - Chi tich HDQT

Chi tich HDQT kiem Téng Giam Béc Ong Nguy&n Duy Hung Ia ngudi séng lap Cong ty Cé phén Chirng
khoan SS. Ong ddng thoi clng 12 nguréi sang i4p va gite chire vy Chi tich HDQT Céng ty C4 phén Tap
doan PAN - Cong ty dan d4u trong Iinh vigc N6ng nghiép va Thire phdm dong goi chét lwvgng cao

b. Ong Nguy&n Héng Nam — Thanh Vién HDQT

Thanh Vién HPQT, Phé Téng gidm déc; Nowdi dugc Oy quyén cong bd thong tin. Ong Nam la nha quan
ly doanh nghiép thanh cong trong nhidu finh vie kinh doanh. Ong Nam ¢o bé&ng Thac s Khoa hoc tai
Tredng Pai hoc Bach khoa Lugansk — Ukraina.

¢. Ong Hironori Oka — Thanh Vién HBQT

Ong Hironori Oka d4 c6 hon 20 nam kinh nghiém trong finh virc tai chinh — chirng khodn v&i nhidu vi trl
tai cac quéc gia nhi Nhat Ban, Héng Kong, My, Singapore va Dai Loan. Ong tirng. gitr nhidu vi tri cao
cAp tai Tap doan Daiwa va bét ddu dam nhiém c4c nhiém vy, trong trach 1a ngudri ding dAu tir nam
1994. Hién nay, dng Oka gilr vi trl Giam dbc diéu hanh va Treéng khu virc Chéu A & Chau Pai Duong
kiém Chu tich, TAng giam db¢ Daiwa Capitai Markets Hong Kong Limited.

d. Ong Nguy&n Duy Khénrh - Thanh Vién HDQT

Thanh Vién HPQT Ong Khanh tét nghiép Clr nhan Tai chinh, Dai hoc The George Washington, Hoa Ky.
Ong Khanh d4 c6 thei gian cling lam viéc véi SSI trong giai doan tridn khai dy an Chuyén ddi do
McKinsey tw van (ndm 2010). Ong cling 1a nguéi gitp séng ip SS! International Corp. va c6 déng gop
nhidu vao nhirng thanh cong clia SS! International Corp.

e. Ong Pham Viét Mudn - Thanh Vién HDQT Boc Lép

Ong Muén ddng thdi Ia Thanh vién Hai ddng Quan tri, Cong ty C& phén Tép doan PAN (PAN — HOSE).
Tredc d6, 6ng nguydn la Phé Chi nhiém Van phong Chinh phi, Phé Trwdng ban Thiedng trc Ban Chi
dao Ddi méi va Phat trién Doanh nghiép.

f. Ong Ngé Vin Bidm ~ Thanh Vién HPQT Bjc Lap

Ong Hiém cé kinh nghiém nhiéu nam lam viéc trong {Tnh vire d3u tr trong nuwdc va nwéc ngoai, cai cach
doanh nghiép nha nwréc, phét tridn khu cong nghiép va hoi nhap kinh té & cac chirc vy trung, cao cip
trong céc co quan clia Chinh phtt. Ong Diém tét nghiép Dai hoc tdng hop Leipzig va la tién sT kinh té Dai
hoc Martin Luther University Halle tai Dirc
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9.2 BanTbng Giam Dbc
a. Ong Nguy&n Duy Hwng — Téng Giam Déc

Vui Idng xem théng tin vé Ong Nguyén Duy Hung — Téng Gidm Déc duoc néu tai phan gioi thigu HOI
ddng Quén tri phia trén day.

b. Ong Nguyén Hdng Nam - Phé Tdng Giam Déc

Vui ldng xem théng tin vé Ong Nguy8n Héng Nam — Ph6 Téng Gidm Béc duoc néu tai phén giti thigu
Hoi ddng Quan tri phia trén day.

9.3 Ban Kidm soét

a. Ong Nguyén Vin Khai - Treéng Ban Kiém Soat

Ong Khai tham gia vio Ban Kiém Soat (BKS) SSI tir nam 1999 va lign tuc duge tin nhiém biu la Tredng
BKS qua cac nhiém ky. Ong Khai 1a ngu&i cé nhidu kinh nghiém trong quan Iy, diéu hanh doanh nghiép
va hién [a Thanh vién HDQT Céng ty C4 phén Tap doan PAN, mét cong ty hoat déng trong Iinh viyc
ndng nghiép va thirc phdm déng g6 chét lwong cao.

b. Ong bing Phong Lwu - Thanh vién Ban Kiém Soéat

Ong Lwu trd thanh thanh vién BKS $SI tir nam 2005. Ong 44 tirng gitr chirc vy Gidm déc Chi Nhanh Tan
Binh - Ngan Hang TMCP Quéc Té Viét Nam (VIB). Ong c6 hon 20 n&m kinh nghiém trong fTnh virc tai
chinh, ngan hang. Ong tét nghiép Dai Hoc Ngan Hang, Thanh phé H& Chl Minh. Ong hién didu hanh
doanh nghiép do minh thanh lap 1a Céng Ty TNHH San Xuét Thwong Mai An Bao véi chirc danh Chi
tich Hoi Ddng Thanh Vien. '

c. BaLé Cim Binh - Thanh vién Ban Kiém Soét

Ba Binh tré thanh thanh vién BKS tir n3m 2018. Ba Binh ¢ nhidu kinh nghiém trong finh viec Ké toan —
Tai chinh.
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THONG TIN VE KET QUA HOAT BONG CUA TO CHU'C PHAT HANH
1. Tinh hinh hoat déng kinh doanh

Hoat d8ng kinh doanh tai SS1 dwgc chia thanh 4 méng kinh doanh chinh:
« Dich vu chirng khoan

« Dich vu Ngan hang dAu tw

. .Quén Iy quy

« Ngudn vén va Kinh doanh tai chinh

Trén co s& Dich vy chirng khoan la nén tdng, cac mang kinh doanh vira hoat ddng doc lap, vira tich cire
h& tro 13n nhau, cung cAp cho khéach hang san phdm da dang, phong phui va tron géi, gia téng tinh canh
tranh ciia SS1. M6t trong nhteng loi thé rht 1on clia SS! so véi cac cong ty chirng khodan khac la cac mang
kinh doanh phat trién manh ddng d&u va vieng chég, c6 uy tin trong nganh.

1.1. Djch vy chubng khodn

Dich vy chung khoan do SSI cung chp céc dich vy chinh sau day:

s San phém dich vy co bén abi véi chirng khoan niém yét nhu: mé tai khoén giao d|ch mbi glér; giao
dich 1énh, thanh toan tién, lvu ky chirng khodn, giao dich OTC, va phan phéi chirng chi quy mé;

« Dich vu IPO: dai ly d4u gia/ IPO, t vén d4u gia cb phan, hd trg déing ky danh sach dhu gi&;

« Dich vy hd tro vén: (Png trrére tidn ban, giao dich ky quy (margin) va phéi hep véi ngan hang hd trg
khéch hang giao dich chirng khoan;

« San ph&m Dich vy giao dich dign tlr: Smart Trading, Web Trading, Contact Center, SMS, Pro Trading,
Home Mobile Trading;

« San phim Tw vAn du tw: B4o cdo vi md, Bso cao khuyén nghi d4u tw, Bao céo nhén dinh thi trvdng
‘hang ngay, Bao cao phan tich nganh, B&o c4o phan tich cb phiéu, B&o céo tur vén dinh gia ¢d phiéu,
Bao c&o phan tich thj treéng tidn t&, Bao cdo phan tich déng lwu chuyén vén, Béo cdo phan tich ki
thuat;

+ Céc hoat dong ti&p can va tim hidu doanh nghiép: T3 chirc cho khach hang di thdm cac cong ty niém
vét, T8 chirc hoi thdo gidi thigu cor hoi ddu tur cho khach hang tai Viét Nam va nudc ngoai.

Pray la Iinh vuee hoat &ong chinh cla SS| va da nhidu nam lién tiép dwge nhan gidi thuwdng “Nha moi gidi
t8t nhét Viet Nam” do FinanceAsia trao tang,“Nha tw vén tét nhét Viet Nam® do The Asset trao téng,
“Céng ty tét nhat Viet Nam v& Dich vu méi gi6i", *Cong ty t6t nhat Viat Nam vé thie hién giao dich”,
“Céng fy t&t nhat Viet Nam vé td chie hoi thao gidi thigu Co hoi dau tw va Gép g& doanh nghiép” do
Asiamoney's Brokers Poll binh chgn.
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Téng trirdng thi phén:

NAm 2019 danh diu nam ther 6 lien tiép SSI @ing dau v& thi phan moi gidi cb phiéu, chirng chi quy
(CCQ). Cy tha, thj phan dat 13,96% tai HOSE va 8,7% tai HNX. Tinh chung trén 2 §& Giao dich Chirng
khoan, thi ph&n SSI n&m 2019 dat 13,31%. Riéng thi phln dbi v&i méng mei gidi c& nhan dat 9,61% n&m
2019, chiém 72,2% thi phan chung cda SSI.

Hinh 3: Thj phédn trén toan thi trréng
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Ngudn: SSt

Tang tredng sb Iweng tai khoan quén ly

S& lwgng tai khodn m& méi duoc duy tri & mire cao, dat 14.417 tai khoan cudi nam 2019, nang tdng sb
tai khodn quan Iy 1&n trén 166.000 tai khoan, tang trwdng 10% so v&i nam 2018.

Dwr n¢ margin dwgc duy tri én dinh so véi gia tri giao dich thi trwérng

Né&u nhie nam 2018 gid trj giao dich thj tredng dat me cao trén 6.500 ty VND/phién thl sang nam 2019,
thj tredng da gidm manh chi con quanh mtrc 4.600 ty VND/phién, giam hon 30%. SSi van duy tr Adwgc
mire du ng' mirc cao, dat 5.359 ty VND tai thoi didém cudi nam 2019, hd tre tai chinh hiéu qua t&i nha dau
tw, dbng th&i co dong gop khong nhd vao doanh thu clta Céng ty trong nam.
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Hinh 4: Dw ng k¥ qu¥ binh quan tai SSI {ty ddng)
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Ngudn: SSi

Pa dang cac san phim cho Nha diu tww

DéAu 4n tich cyc trong naim 2019 chinh 14 viéc dua san phdm Chirng quyén cé bdo dam (CW) di vao hoat
déng gitip nha GAu tur c6 thém la chon, thic ddy hoat ddng giao dich trén thj treéng cé phiéu. SSI 1a mot
trong nhirng cong ty chieng khodn dAu tien dwge cAp phép phét hanh chirng quyén, déng théi cling 1a 1
trong 2 cong ty trién khai IPO chirng quyén qua céng cy giao dich tryc tuyén. Cong ty da phat hanh 24
triéu chirng quyén — twong dwong 44% todn th] tredng vé tdng gi4 tri phét hanh, v&i gia trj giao dich hang
ngay chiém 65% gid trj giao dich chirng quydn todn thi trrdng tai tho didm cudi nam 2019,

Trong didu kién thj truéng co s& khong dugc thuan lgi, SSI chl dong tién phong trong viéc cung clp cac
san ph3m mdi, m& réng co hoi diu tu cho khach hang bén canh kénh Gu tw truyén thdng la cb phiéu.
Nam 2019 danh diu bwéc chuydn manh mé trong viéc ban da dang nhidu sén phém, trong 6 bao gém
trai phiéu doanh nghiép, cac san pham ban chéo v&i Cong ty Quén ly Quf SSIAM nhu chizng chi quy, dy
thac danh myc v.v... N&i bat 1a hoat ddng phan phéi thanh cdng tréi phiéu doanh nghigp nhue trai phidu
Cang ty Cé phan Dién Gia Lai (HOSE - GEC), Cong ty Cb phén Dich vy Hang khéng Taseco (HOSE -
AST), Céng ty C8 phan Con Cuwng, Céng ty C phdn Tap doan Dat Xanh (HOSE - DXG), Cong ty Cé
phan Dat Phuong (HOSE — DPG), thu hit sy guan t&m cla nhigu khach hang tidm naing trén thj treéng.
Bén canh phan phéi trai phiéu so cép, SS! cling cung ¢ép cac giao dich mua/ban trai phiéu doanh nghiép
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thir cAp biing viéc ra mét trai phidu S-Bond trong quy 3/2019, néng thanh khodn cho cac tréi phiéu doanh
nghiép nhur Céng ty C& phan Eurowindow Holding, Céng ty C6 phén Dich vy Hang khdng Taseco (HOSE
— AST), Cong ty C& phin Con Cung, bwéc dau tao ra mét noi giao dich an toan chit dong vé tréi phiéu
doanh nghiép cho cac nha dau tu cé nhan, t& chirc trén thj trrng. SSI ciling tiép tuc nghién clru, phat
trién va dwa ra cac san pham, dich vy mai, cap nhat va nhidu tién ich hd tro trén cac san pham va cong
cy giao djch hién c6 nhu:

Bing gia thong minh iBoard: cho phép khach hang vira theo déi thj tredng, vira G4t lénh giao dich,
dbng thoi tich hop nhidu san phdm nhw cb phidu, phai sinh, chirng quyén, chieng chi quy, gitp khach
hang d& dang theo d&i va dat iénh giao dich cac san phdm nay trén cling 1 man h]nh. Nhidu co ché gat
lénh khac nhau ciing dwgc phét trién. Théng tin hién thi da tng, tiy bién danh myc theo ddi va dac biét
I3 c6 chire n@ng quan ly canh bao gitp khach hang khéng bé i& co hdi ban ra — mua vao.

Hé théng glao djch Online Web Trading - Chirc niang d#t 1énh 1 Click Phai sinh: cho phép khach
hang “ghi” lai thao tac thiét 1ap 1&nh mua/ban cac hop ddng 1 14n duy nhét, sau d6 c6 thé sao chép lai cac
thiét lap nay cho c4c 1&nh tiép theo, cét gidm hét c&c khau xac nhan trung gian giap khach hang tan dyng
t6i da theri gian khdp 1énh — yéu t6 quan trong @di voi sy thanh céng cla mai giao dich trén thj trieéng
phal sinh,

Nén ting giao dich chirng kho&n gia lap tién phong trén thj treéng iWin: moi trrdng hoan hdo dé
nha d3u t thir nghiém chién lwgc va lam quen véi TTCK. iWin s& dyng di liéu thj tredng that ddng nhét
v&i thyre té (realtime), 1&nh g3t s& khép cling vdi mire gid va khéi lwgng thj trwéng that dang khop. Viéc
tich hgp cé chirng khoan co s& va phai sinh cng 13 cach gitip nha du tw lya chon va thir sin pham phu
hop v&i khdu vi dhu tw cGa minh. M6t didm ndi bat khac clia iWin 3% 1a cho phép nha diu t “theo d&i
chién lwge giao dich clia ngwoi khéc, tir 36 ¢6 thé hoc hdi phwrong phap ddu tw, tich iGy kién thire cling
nhw kinh nghiém giao dich. Khi d& thir nghiém phwong phap giao dich thanh cdng va ty tin véi TTCK,
iWin ciing cho phép nha d4u tw chuyén i d& dang sang tai khoan chitng khodn that, bit ddu qua trinh
dAu tw thiee sy, SSI cling hwéng t6i viee xay dieng iWin ird thanh mét cong ddng uy tin, dé két ndi, chia
sé kién thirc cfing nhw kinh nghiém giCra c&c nha dau tw

Déi v&i mang Khach hang Td chire, SSI tibp tuc tang cwdng mé rong mang iwdi d6i tac toan cdu théng
qua c&c Cong ty Chirng khoan va Ngén hang quéc té dé cung cip théng tin vé thj trierng, cing nhur gidi
thigu nhidu co hoi dau tw cho Khach hang quéc té. Chl rigng trong ndm 2019, SSI da 4 chirc trén 500
cubc gip g& gita Nha d4u tu va Doanh nghiép, 7 hdi thao dau tr (roadshows) trong va ngoai nuéc
(trong d6 cé hai hdi thdo I&n 1& C-Suite Investor Forum 2019, hep tac véi Citi Group Singapore va
Vietnam Corporate Day 2019, hgp tac véi Goldman Sachs Singapore), 6 chuyén tham quan doanh
nghiép theo chi d&: DAu khi & Nang Iwgng, BAt dong san & Khu cong nghiép, Doanh nghiép ¢6 vén hoa
vira & nhd, Ngan hang, Néng nghiép & Hai san, Cang bién & Vén tai.

nd e
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N&m 2019, ding truée nhirng didn bién tiéu cyc tir thi tredng chung cling méi treding canh tranh khéc
liét, Dich vy Chirng khoan SSI, mang kinh doanh phuy thudc nhidu vao khédi lvong giao dich va thanh
khoan thi trréng, ghi nhan doanh thu gidm sau nhidu n#m téng tnrdng cao va n dinh. Doanh thu tir Dich
vy Chizng khoan SSI ndm 2019 dat 1.317,2 ty VND, gidm 30% so v&i cling ky nam 2018 va chiém x&p xI
40% tdng doanh thu toan Céng ty. Trong d6, doanh thu tir nghiép vu modi giéi chirng khoan dat 582 ty
VND, chiém 44,2%: doanh thu ttr cho vay ky quf va (g treéc tidgn bén dat 677,9 ty VNB, chiém 51,5%
doanh thu Dich vy Chirng khean.

Cting trong n&m nay, Hoi ddng Quan trj SSI quyét dinh tach B& phan Phan tich va Tw van du tu Khéch
hang t3 chirc va Khach hang ca nhan thanh mt Trung tam Phan tich va Tu vén dau tw riéng bigt, hudng
t&i chuyén mon héa bd méay nhim dem dén nhirng s&n pham dich vy chét Irong nhét cho khach hang.

Nhirng khach hang chinh:

.a_]_\_Na ——" BNP PARIBAS VanEck'm - HSBC Q)

Capital Markets SINCE 1958

citi oo CoFidelity [T @uassoos

INVESTMART

JPMorgan % 28453] EEVinaCapite SUNIEIRIHEY

tru&ﬁ  wB, BBDBS  DMamie K& AcEvre

12.  Dijch vy Ngan hang diu tw
Dich vu Ngan hang BAu tir clia SSI déng vai trd quan treng trong viée xay dng va cing cd thuong hiéu
SS!. Dich vy Ngan hang d4u tw bao gdm:

s Tu vAn Tai chinh doanh nghiép: twr van cd phan hoa doanh nghiép, tw vén niém yét cd phiu, tw vén
dinh gia doanh nghiép, tw vén tai cAu tric von doanh nghiép.

o Dich vy thj treng vén cd phan, vén ng: Tu vén phat hanh va bao 1anh phat hanh cb phiéu, tréi phiéu
doanh nghiép hodc c&c cong cu phai sinh, lién k&t v&i vén cd phan (equity linkéd securities) nh tréi
phiéu chuy&n di, trai phiéu kém chirng quyén v.v...

o Tw vAn Mua ban & sap nhap doanh nghiép (M&A).
o Tu vAn trién khai cac s&n phdm co cAu (structured products) va cac san pham phai sink

e Tu van nghiép vy private equity
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NZm 2019 I3 mdt n&m kha trdm l&ng cla TTCK Viet Nam véi mic tang trudng thép clia VN-Index ¢ling
nhiw sy sut gidm manh clia gia trj giao dich. Pidu kien thi triedrng khong thue sy thuén lgi khién hoat doéng
huy ddng vén clia doanh nghiép chiu nhidqu &nh hudng, thiéu ving nhirng thuong vy 1én, hoat dong IPO
va huy d6ng vbn cb phan rat han ché. Didu nay c6 anh htrdng khong nhd dén hoat dong clia Dich vy
Ngan hang Pau tr SS1. Doanh thu ghi nhan n&m 2019 dat 99,3 ty VND, gidm 46,5% so v&i cling ky nam
2018 — thei didm SS! da thwe hién nhidu thuong vy b gia trj ky tuc trén thj treong. Chi phi van hanh
duoc kiém soat chiat ché, duwdi con s ké hoach.

Trong béi canh kinh doanh kho khan, SS! vAn thiec hién tw vén thanh cang thuong vy chao ban ¢d phén
clia Céng ty CS phan Tap Goan Xay ding Hoa Binh (HOSE - HBC) cho Hyundai Elevator véi mirc gia
thang duw hon 50% so v&i gia thi tredng cla cb phiéu tai thoi didém chao ban. Thueng vy hep tac chién
lvo'c nay ¢o y nghia quan trong, gilp phat huy ning lwe téi da clia hai Céng ty. Viéc hop tac véi Hyundai
Elevator vira gitip HBC c6 thém ngudn vén dé& tai tre cho céc di &n dang trién khai, vira tao theém moét sé
co hdi méi cho HBC trong viée cung.clp cac san phdm clia Huyndai Elevator cho céc khach hang ciia
minh v&i mire gid canh tranh nhét.
Nguroc lai véi thi tredng vén cd phin, sy séi dong clia thi triedrng vén ng da déng gép khéng nhé vao két ,
qua hoat déng cia Dich vy Ngan hang Bau tw SSI, cy thé 1a Dich vu tr vAn phét hanh trai phiéu doanh B
nghiép v&i nhirng giao dich 16n trong nam nhu Cong ty C& phan Pau tw & Phéat trién Bat dong san TNR
Holdings Viét Nam, Cong ty C& phan Eurowindow Holding, Cong ty C& phan Con Cung v.v... v&i khéi -
lvgng thanh cong gan 13.000 ty VND, Ngan hang Thirong mai Cé phdn Phéat trién Thanh phé H& Chi

" Minh (HOSE — HDB) vé&i khéi lrgng 2.460 ty VND, Céng ty C phdn bién Gia Lai va ACBS v&i khéi ¢
Irgng thanh cong gan 3.000 ty VND v.v...

Frl

\\-1"~

SSI ¢clng 13 cai tén gén bo mat thiét voi nhidu thirong vy M&A dinh dam tai Viet Nam trong ndm qua.
Didn hinh 1a thwong vu M&A gitra nha dau twr dén tir Nhat Ban - Taisho va Cong ty CP Dugc Hau Giang
{(HOSE - DHG) do 881 va Daiwa Securities Co., Ltd. 1a tvw vén bén mua. Throng vy dwgc thye hién trong
véng 3 nadm (Lt ndm 2016 dén 2019)' vei tng gi4 tri 1&n ¢én gn 350 triéu USD. Trai qua hai lan chao
mua cdng khai va cac giao dich thda thuan, hién Taisho d3 tang ty 1& s& htru tai DHG &n 51,01%.
Thuong vy nay dem lai st hai hda lgi ich ciia cac ¢d dong va tao didu kién thuan lgi cho sy phat trién
ctia DHG hau M&A. Sau 3 nam hop tac v&i Taisho, DHG co nhidu ddi m¢i toan dién trén mei goc §o.
Trong do, chién lwge hdi nhap d& phat trién khong chi giup DHG va Taisho cling nang cae néng lyc canh
tranh trén thi tredng quéc t&, ma ngudi tiéu dung trong nuée cling dwec hudng nhidu Igi ich gia téng:

Két qua hoat ddng tich cye clia Dich vy Ngan hang B4u tr SSI trong bdi canh khé kh&n dén tir kha ning
phéi hop chat ché va hidu qua gitra nhan sy hai midn, kién djnh véi chién lwgc “lay khach hang 12 yéu t6
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trong tam, |4y hiéu qua lam thwdc do trong moi hoat dong”. SS! tiép tuc chién lugc phat trién dai han
hwréng dén vide cung cAp da dang san phdm, dich vu hang du t¢i khach hang. Co cdu b$ phan chuyen
nghiép va nhan s chit lwgng dang tirng buée dwge dinh hinh va phat trién, hira hen si phat trién manh
mé& hon nra trong tong lai voi quyét tam som trd thanh vi tri s6 1 v& thi phan.

13. Quéan iy Quy

Trong nam 2019, SSIAM cung cAp 3 mang dich vu chinh cho Nha dau tr 12 Quén Iy Quy d4u tw, Quan ly
danh muc @4u t cho Khach hang Té chirc, va Quan Iy danh myc d4u tur cho Khach hang Ca nhan. Téng
tai s&dn quan |y chia theo cac dich vy cung ¢ép nhy sau:

Hinhk 5: Cac mang djch vy chinh

#QUAN LY QUY
BAU TU

a QUAN LY DANH
MYC AU TU TO
CHUC

u QUAN LY TAI SANCA
NHAN

Ngudn: SSIAM

Dich vy Quan Iy Quy diu tw

SSIAM quan Iy hon 3.000 ty VND tai san tai cac quf dau i trong nude va nedc ngoai tai thai didm cudi
nam 2019, gidm 20% so v&i nam 2018, Tam Iy lo lng clia cac nha ddu tw Chau Au va thi trzdng tai
chinh & cac thi trwdrng méi néi, trong d6 c6 Viét Nam, da khién ho rit rong kha nhidu tir hai quy SSIAM
SIF - Vietnam Active Value Portfolio va SSIAM UCITS - Vietnam Value Income and Growth Fund trong
nhtrng thang cudi nam. Tam ly cha céc nha dAu tv trong nude cling khdng nhidu tich cire va ho da can
nhéc Iwa chon nhirng k&nh d&u tir than trong hon nhu tréi phiéu hodc tiét kigm ngén hang.

V6i Qui @Au tr Loi thé Canh tranh B&n virng SSI (SSI-SCA), SSIAM trong ndm qua da c6 thanh qua huy
dong maéi cho Qu§ nay khi gidi thigu thanh céng toi cac nha dau tw nwrdc ngoai wra chudng trudng phai
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ddu tw gis tr, va két qua 12 Quf chi bj rit rong 13,2 tf VNP trong n&m 2019 ~ mirc rét nhd so vdi tdng
mirc it rong hon 2.100 ty VND cla céc quy mé cd phiéu ndi dja trén toan thj treéng. Quy ETF SSIAM
VNX50 ciing nang dugc quy mod quf 1én gan 180 ty VNB nhé huy dong méi 57,2 ty VND trong nam. Day
14 két qua clia hoat dong tich circ tim kiém cac kénh phan phéi, @i tiegng khach hang méi cho san phdm
hién ¢6, tao tién d& cho phat trién san pham m¢i trong trong iai. '
Nam 2019 khong chi 14 nam ciia nhrng thach thére ma con 1a nam tién d& cho nhing co hoi kinh doanh
m&i ddy tiém ning ma SSIAM dang hwéng téi. N&dm bét dwge nhu clu cla nha diu te mong mubn dau
tw vao chi sb thi tredng va chi sb nganh, SSIAM d& phdi hop vai Sé giao dich Chirng khoan TP.HCM xay
dirng bd chi sb din diu nganh tai chinh Viét Nam (VNFIN LEAD). Trong nira cudi nam 2019, Céng ty
cting nd hec chuln bi d2 trién khai quy ETF mé phong chi s6 mdi nay (Quy SSIAM VNFIN LEAD). Song
song v&i d6, §& dap trng nhu ciu clia nha dAu tw, SSIAM cling chun bj thanh 1ap quy ETF SSIAM VN30
mé phéng chi 6 VN30, Theo k& hoach, hai qui ETF s& di vao hoat dong trong nira diu nam 2020 voi
quy mo di kién trén 2.000 ty VNP.

Ngoai ra, tiép theo thanh céng cla hai quy PE (Private Equity — qui dau tw vao cac cong ty chwa niém
yét trén san giao dich chirng kho&n) ma SSIAM ddng quan Iy véi Daiwa Securities, cb ddng chién Iwgc
clia SSI, SSIAM va Daiwa sé tiép tyc huy déng quy PE th 3. Vong dong quy dau tién clia quy Daiwa -
SSIAM [l s& dién ra vao thang 4.2020 v&i quy md dy kién gan 1.000 tj VND. SSIAM dit k& hoach s& huy
dong tdng céng hon 2.000 ty VND cho quy Daiwa-SSIAM Il

Nh(ing nam qua, SSIAM danh nhidu ngudn lyc nghién cteu, 1am viée véi cae dbi tac trén thj tneomg daé
chudn bj cho sy ra & clia QQy huu tri tw nguyén — san phim tiém niing trong tuong lai. Bau nam 2020,
SSIAM @3 chinh thire dwge BO Tai Chinh cAp Gidy chirng nhan du didu kién kinh doanh qui huu tri ty
nguyan. Day la tidén d& @& cong ty dwa san phdm nay ra thj triedng khi didu kién thj tredrng phi hop.
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Hinh 6: Céac Quy diu tir do SSIAM quan &y

ZQu‘j/ Flodn Déi Praah |
A

E . .
COQuy Nurde Ngodi

Quv Ny .
i !

QUY ETF Y
SSIAM VNFIN LEAD ETF
- (sdp tridn khai)
QUY ETF
SSIAM VN30 ETF
g (adp trién khat) : =
e \_[ QUY BAU TU VON CO
PHAN TU NHAN
DAIWA.SSIAM 01
(adp trién khal)

Ngudn: SSIAM

Dich vy Quan Iy danh muc diu tw cho Khéch hang té chirc

Nam 2019, SSIAM duy trl 8n dinh mang khach hang & chirc. Khach hang cla Céng ty chd yéu bao gdm
mét s& Cong ty bao hidm kon va cac th chirc khac ¢6 nhu cau Gy thac vdn. Téng quy mé tai san quén Iy
cho khach hang t& chtre dat 1.333 ty VND, gidm 3% so v&i ciing ky ndm trude.

Dich vu Quan !y danh muyc diu tw cho Khach hang ¢4 nhan '
Quy md tai sdn quan Iy cho khach hang ca nhan dat 231 ty VNB cudi nam 2019, giam 38,3% so v&i nam
2018. Sb iwgong khach hang ca nhan rit khdi dich vu Gy thée dang ¢b xu hwdng tang trong nam qua, do
tam 1y lo s@ ri ro dAu tuw, khi c6 nhidu sy kién kinh té, chinh tri trén thé gi&i dién ra phirc tap, &nh huéng
I&n bién Gdng cla TTCK. Do mang nay chi chiém 5% téng tai san Céng ty dang quan ly, nén dnh hudng
l&n doanh thu, 1o nhusn ctia Cang ty khang dang k&. SSIAM tin ring, dong vén tir nha dAu tw ca nhan
van dang trong trang thai chér nhirng thong tin tich circ nhe: viéc nang hang thi tredng, céc chinh séach
bao v& va hé trg nha dAu tue, giao dich T+0, m& room nudc ngoai cho ¢&c nganh nghé han ché v.v... 4é
quay tré lai trong théi gian téi.

Két thiic n&m 2019 - mot trong nhirng ndm kho kh#n nhit k& tir khi thanh lap, SSIAM hoan thanh virgt
12% ké hoach lgi nhuln @3t ra tir dAu nam. Tuy nhién tiéu chi vé tdng gia trj tai san quan ly va doanh thu
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tlr phi quan Iy chwa dat ké hoach. D& dat dugc nhirng myc tiéu kinh doanh thach thirc hon clia ném
2020, SSIAM sé& c&n né lyc nhidu hon nira @& tan dung ¢ac co i phat trién trong thdi gian tél.

1.4.  Ngudn vén va Kinh doanh tai chinh

Kinh doanh ngudn vén bao gém:

 Céc hoat déng giao dich &4u tr vén thong qua cac Hop ddng tién givi, Uy thac, Mua ban lai (Repo)
trai phiéu, Mua ban gidy t& co gia I8 sudt cb dinh va c4c loai giao dich dwgc co chu d3c bigt khac;

« Dich vu lien quan dén trai phiéu bao gém Méi gioi, H6 trg hién thire hoa cac nhu cdu mua ban cla
nha dAu tw théng qua phrong thire dau thdu, bao lanh phat hanh trai phiu;

« Dich vy thiét k&, xay dirng cac san pham ciu tric 4& dp (rng céc nhu ciu vay vén cling nhw dau tur
vén clia khach hang véi mirc I13i suét va thei han phil hop;

« Khbi Ngudn vén va Kinh doanh tai chinh c6 nhiém vu dam b3do thanh khodn va an toan cho tai sén
Cong ty cling nhw cac nha dau tw.

Hoat ddng kinh doanh duy tri én dinh trong béi canh suy gidm cla Thi trwérng Chirng khoén Viét
Nam

Trong béi canh kinh t& vI mé Viét Nam c6 merc tang trudmng 4n trong so véi tinh hinh chung clia kinh té
thé gidi, moi trwdrng dau tw, kinh doanh dwgc dém bdo nher céc chinh sach tai khoa, tién té &n dinh va
hop Iy. Lai suét trén ca hai thj treang vén va tidn t& co xu huéng gidm, ty gia dn dinh, dy trlr ngoai hoi
ting cao, lam phat duwge duy trt & mirc hop Iy, thanh khodn ca tién ddng va ngoai t& déu rat tot. Nhing
yéu t8 k& trén da c6 tac dong mdt cach tich circ dén hoat ddng clia Ngudn vén va Kinh doanh Tai chinh
SSI, ghi nhan két qua 4n tegng so v&i tinh hinh chung ciia Céng ty. Nam 2018, Nguén vén va Kinh
doanh Tai chinh SSI gitr vivng tdc d6 tang trwdng &n dinh vé tng tai sén, dat trén 13,5% - tvong duong
27.044 t7 VND tdng tai san. Cling v&i 6, doanh thu clia Khéi ghi nhgn 1.031,3 ty VND, téng trudng 36%
50 vé&i cling ky 2018. D& dat dwoc két qua nay 1a c& mot qua trinh xay ding va duy trl chinh sach kinh
doanh b&n vbng va quan Iy chat wong san pham, dich vy, di 80 véi viée khong ngleng tu duy, sang tao,
flm kiém va danh gia cac co héi diu tw moi trén thj tredng va hoat dong quén tri rdi ro hiéu qua mang lal.
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Hinh 7: Doanh thu Khéi Ngudn vén va Kinh doanh Tal chinh (ty VND}
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Ngudn: SSIAM

Ludn ludn dam bao an toan thanh khoan cua hé théng

Bing viéc tiép tuc duy trl ty trong cao cac tai s&n tai chinh ngdn han va thanh khoan trén tdng tai san
trong nhirng nam vira qua, Ngudn vén va Kinh doanh Tai chinh SS! luén xay dyng chién lege kinh doanh
trén n&n tang an toan thanh khodn dwoc gt 1én hang d4u, nam 2018 cing khdng ngoai 1&. Thanh khoan
cla toan Cong ty va an toadn tién gl clia Nha dau tw dugc dam béo, legng vén huy dong dbi dao va én
dinh tao nén tang cho cac hoat déng kinh doanh khac ciia cong ty.

Bén cach g6, viéc m& réng cac quan hé tin dyng vdi cac dinh ché tai chinh Ién trong va ngodi nwée gidp
S81 c6 thé tiép can véi cac ngudn vén da dang, gid hop Iy, duy trl tinh én dinh, hiéu qua trong viéc kinh
doanh ngudn vén.

Piy manh Gau tir thdng qua cac san phém giao djch phéi sinh va clu trae

Duvra trén né&n tdng dwec xay dwng co ban va virng chic tr n&m 2018, nam 2019 Ia mdt birdre phét trién
vugt bac va &n trong clia BO phan San phdm Céu triic SSI, d6ng 'gop Gang ké va hidu qua vao két qua
kinh doanh chung trong ndm 2019. SSI @4 ird thanh mot ddi tac ion trén th trivéng phéi sinh Viét Nam
thdng qua hang loat céc giac dich phai sinh c6 gia trj va doanh sé ién trén thi trudng.

Bén canh d6, xac dinh cac s3n pham c¢6 lgi suat cb dinh Ia sén phdm chién ltrore trong thevi gian sip 61,
Ngudn vén va Kinh doanh Tai chinh SSI @3 tich cyc phdl hop cung cac Khéi lién quan thiét ké va xay
dung san pham S-Bond nhim gitp nha dau twv da dang hoa danh muc dng thdi tao kénh huy ddng vén
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cho céc doanh nghiép ma SS! thdm &inh, danh gla ¢ chét lvong tin dung tét. San pham dugc nha dau

twr chao dén rdng rai va tao duge mire thanh khodn cao trén thi treang thiv cap.

Theo nhan biét clia TS chirc phat hanh, hién nay khong ¢6 tranh chéap, kién tung nao dién ra v&i Céng ty.

2,

B4o c40 két qua hoat d9ng kinh doanh trong céc nam gin nhit va liy ké dén quy gin nhit

Bang 2: Két qua hoat dong kinh doanh hep nhét ciia Céng ty qua ¢&¢ nim

Pon vi: Trigu dbng

@im(it:z,% LR AN O o )
Tbng gia tr: t2i san 23,825,627 | 27,044,115 13.51% 27,498,507
Doanh thu thudn 3,938,662 | 3,301,484 -16.18% 082,231
Loi nhuan thuan tir hoat déng kinh

1,567,030 | 1,008,817 -29.89% 6,318

doanh
Lei nhuén khéc 56,184 8,907 -87.71% 1,646
Téng lgi nhuan trede thué 1623213 | 1,105,524 -31.89% 7,965
= -
mo; nhuan sau thué ctia c& déng Cong ty 1,304,930 600,201 -30.23% 0615
Bién LNST/ Doanh thu thuén 33.08% 27.48% | -16.93% | 0.91%

'75‘.—‘7: ARG

Céac chiPng quyén ma cbng ty di phat hanh cén lvu hanh tinh téi ngay 28/04/2020:

Nguén: BCTC hop nhét kiém toan ndm 2018, 2019 va BCTC hop nhét Quy 1/2020 (chwa kiém toén)

ctia SS/

TR ENVIEE

BLIE G

ug_ihl’.flr

: CREE . Wi,
1 Eﬁ?éi“gﬁ’%gc’ cTcB2002 | Mua | 11 | %4 11957 | 2.617.170 | 3.000.000
2 | Eooasiios . | CHDB2004 | mMua | 11 | 25500 oo’ | 2.884.820 | 3.000.000
3 | ponenes | cveB2004 | mua | 11 | 200 ol | 2.557.220 | 3.000.000
4 | ireasiios_ | CMWG2004 | Mua | i1 | 13000 oo | 845720 | 1.000.000
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5 | BuicAsios | | CPo0s | M | i1 | LD | oy | 474230 | 5000000

o | Cuionerros | CFPT2008 | wea | 11| GO | ol | 4ot0 | z0ooong

7 | Elionsioos | owes2002 | s | i | GO | oy | 2200 300000

8 ;z-fcl;.hgg-solic, CFPT2004 | Mua | 13 525?\30 028(;;8’ 22,530 | 2.000.000

S L”E,%’j'gifgj’c’ CMBB2002 | Mua | 1:1 136?1%0 Ozaé;g’ 26.000 | 3.000.000
3. Tinh hinh tai chinh

Céng ty thyre hién thanh todn dang han va day &0 cac khoar ng dén han
Cong ty thye hién cac khodn phai ndp theo luét dinh.

Téng dw ng vay (ngan hang, trai phiéu): tai ngay 31/12/2019:

Tinh hinh cong no hién nay (1dng sb ne phai thu, tong sbé ng phai tra):

16.856.164.101.627
tal ngay 31/12/2019

. 408,048,709,987 .
17,643,055,244,708

- Tdng ng phai thu
Téng ng phaitra

Bang 3: Céc chi tiéu tai chinh chi yéu:

Nam 2018

Cac chi tiéu Nam 2019 Ghi chu

1. Chi tieu v& an toan tai chinh
- Gia trj vbn kha dung: 7,866,329,224 530 8,248,448,489,495
- Rai ro {Rai ro thj tredmg, rdiro
thanh toan, rdi ro hoat ddng, rlii ro 2,410,869,044,561 2,597,475,029,725
| t&ng them)
- Ty 1& vén kha dung: 326.25% 317.56%
Gid tri vbn kha dung 7,866,329,224,630 8,248,448,489,495
Tdng rti ro 2,410,869,044,561 2,597 475,028,725
2. Chi tieu vé kha nang thanh todn
- Hé sé thanh toan ngén han:
TSLE/Ng ngén han 1.85 1.36
- Hé sé thanh toan nhanh: 1.65 1.35
TSLD - Hang tbn kho 22,270,357,215,928 | 22,290,867,181,933
N ngén han 13,469,410,255,114 | 16,409,540,66G,284
3. Chi tieu vé co ciu vbn
- Hé s No/Téng tai san 61.57% 65.24%
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- Hé sd NoVon chl s& hiru 160.2% 187.67%
4. Chi tiéu vé kha nang sinh 101

- Hé s8 Loi nhuén sau thué/Doanh

thu thuan 33.08% 27.48%
- He sé Loi nhuan sau thué/Von

chil s& hiru 14.34% 9.72%
- He s& Loi nhuan sau thué/Tong

t san 5.47% 3.35%
- Hé 6 Lgi nhuén tir hoat dong

kinh doanh/Doanh thu thun 0.40 0.30
- Thu nhap trén cd phin (EPS) 2,428 1,663

Ngudn: Bao céo tai chinh hop nhét kiém toan 2019 SSI

Nam 2019 1a mét nam kinh doanh ddy khé khin véi SSI néi rigng va c&c Cong ty Chirng khoan ndi
chung do sy syt gidm manh ctia ihanh khodn thj trwéng. Tai HOSE, khéi lugng giao dich binh quan
phién trong nam chi dat 189,2 triéu chirng khodn, twong trng v&i gia tri 3.765 ty VNB/ngay, so véi
ciing ky 2018 da syt giam 1An ot 17,8% vé khéi lugng va 26,8% vé gid tri giao dich. Gia trj giao dich
trung binh ngay théng qua giao dich khép 1&nh trén 3 sén clng d& gidm 34% trong nam 2019 xuéng
con 149 trigu USD. Tdng gid trj mua rong clia nha dau tw nwéc ngoai chi dat 206 triéu USD trong
na3m 2019, giam 89% so v&i nam 2018. Pidu kién thj tredng khong thuan lgi cng khién cac hoat
dong huy 6ng vén ¢ phén, chao ban ra cong chung ciia nhidu doanh nghiép chiu @nh huréng tieu
cwrc, khong xuét hién nhirng thwong vy cb gié trj cao ky lyc nhuwr n&m trdc @6. Didu nay gay bét lgi
cho cac hoat ddng kinh doanh ctia cong ty chieng khodn, d3c biét nhirng mang phy thudc nhiéu vao
thanh khoan va gia trj giao dich thj trnedng nhu moi gidi chidrng khoan.

Sau khi danh gid tinh hinh thj trromg 9 thang d4u ndm c6 nhiéu dnh hwdng bét lgi t&i hoat dong kinh
doanh cla Céng ty, thang 10/2019, cin ¢ y quyén cla PHDCD, HDQT SSi da quyét dinh diéu
chinh ké& hoach kinh doanh nam 2019 v&i mét.sd chi tiéu: 197 nhudn trwdc thué 2019 v& murc 1.100 ty
VND, doanh thu v& murc 2.950 ty VND, tvong duong voi mirc gidm 35,3% va 21 ,9% so v&i ké hoach
kinh doanh d& ra diu nam. K&t thic nim 2018, Cong ty ghi nhan doanh thu hep nhét dat 3.308,6 ty
VND, Igi nhuan hop nhét truée thué dat 1.105,5 ty VND — dat ké hoach kinh doanh d& didu chinh, véi

chi phi hoat déng git¥ &n dinh so v6i cling ky ndm ngoai.

e

WWW.SSI.COM.VN ' 47
Restricted




BAN CAQ BACH
CHAO BAN CHUNG QUYEN cO BAO BAM

Hinh 8: Két qua Kinh doanh gial doan 2015-2015 (Ty VND}

4,500
3.007
4,000
2.300
3.500 2083
2.000 -
2500 z B Doanh tu
2000 1.803
& L ¢i nhuin sau
1.500 s 1161 1.303 s
807
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500 .
o _
2015 2016 2617 2013 2019

Hink 9: Co clu doanh thu hep nhit nam 2019

mDVCKk ®mBPduter @ Npudavd8n&KDTC  w SSIAM = IB & khic

Trai qua gan 20 nam thang trdm clng thi trudng chirng khoén, SSI nhan dinh day 1a thei Gidm khé
khan nhwng clng chinh 1a co hdi. Céng ty kién dinh i theo huedng da dang héa san phadm dich vy
thudc cac mang kinh doanh chinh bao gbm Dich vy Chirng khoan Khéach hang C4a nhan va Dich vy
Chtrng khoan Khach hang Té chirc (mdi gidi, kwu ky, twe vAn dAu tw), Dich vu Ngan hang BAu tw (tw
vén tai chinh cho khéch hang doanh nghiép), PAu t, Ngudn vén va Kinh doanh Tai chinh, va Quan
Iy Quf, nham cung cép cho Khach hang tron géi dich vuy, gitip cho Khéach hang cé thé téi wu héa vén
dau tw va linh hoat kinh doanh. Bdng th&i, ndm 2019, Céng ty danh rhiéu ngudn lwe nghién ctu,
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phét tri&n san pham mai, xay dwng hé théng cong nghé thong tin song song véi nang cao chét lwong
d6i ngti nhan sw nhém s&n sang dap (rng t&t nhét yéu ciu clia Khach hang trong thdi ky méi.
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CAC THONG TIN VE CHUPNG QUYEN CO BAO HDAM

1. Thoéng tin chung v& chirng quyén cé bao dam phat hanh
Tén chizng quyén: Chirng quyén HPG/6M/SSI/C/IEU/Cash-05

03

AS

Tén (mé) chirng khoan co s&: HPG

T& chire phat hanh chieng khoan co s&: Cong ty C& phin Tap doan Hoa Phat

Loai chirng quyén: chirng quyén mua

Kiéu thirc hién: chau Au

Phurong thire thiee hién chirng quyan: thanh toén tién

Thoi han: 6 thang .

Ngay phat hanh diy kién: trong thang 05 ndm 2020

Ngay giao dic:h cubi cung die kién: trong thang 11 n&m 2020

Ngay 4o han du kién: trong thang 11 n&m 2020

% Ty 1& chuyén ddi: 1:1 (01 chirng quyén ddi 01 cd phiéu)

% Gi4 thye hién dy kién: trong khoang gla tr 9.000 (chin nghin) déng/cd phan dén 30.000 (ba
muoi nghin) déng/cd phan

% Gia tri tai sdn bao ddm thanh todn dy kién: 50% glé tri chirng quyén dugc phép chao ban

% Gia chao ban dy kién: trong khodng gia tir 1.000 (mdt nghin) ddng/chirng quydn dén 13.000
(mwéri ba nghin) ddng/chirng quydn

% Téng s lwong chao ban: 5.000.000 (ndm tridu) ching quyén
< Tdng gia tri chao ban dy kién: tir 5.000.000.000 (n&m ty) 6dng dén 65.000.000.000 (sau muwai
I3m ty) dong

- & Théng tin vé cac dgt phat hanh chirng quyén cing loai tredc d6: D4y I 1An phat hanh I4n du
ma chirng quydn nay

3

o

L
L

.
..C
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3
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-
0.0
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2. Théng tin v& chirng khoan co s&

- Chirng khoan co s& 1a ¢d phidu: HPG ciia Cong ty C ph&n Tap doan Hoa Phat
- Mtrc vén héa: 55,495 ty VND (tai ngay 15/04/2020)
- Tinh thanh khoan, tinh hinh bién d8ng gia trong nim

s  Khéi egng giao dich trung binh trong nam: 5,587,000 cb phidu
* Gié4 giao dich cao nhét trong ndm: 26,300 VND
¢ Gi4 giao dich thip nhét trong nam: 16,200 VNP
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- Thoi diém niem yét 1An d3u clia ching khoén co sé 156/11/2007

- Chl sb gia/thu nhap (P/E) tai thovi didm théng ké: 7.37

e Linh vic hoat d6ng: Hoa Phét 1a Tap doan san xuét cong nghiép hang dau Viét Nam.
Khéi dau tir mot Cong ty chuyén bubn ban cac loai may xay dyng tlr thang 8/1992,
Hoéa Phét 13n lwot mé rong sang cac finh vize khéc nhw Noi thét, éng thép, thép xay
dyng, dién lanh, bt dong san va néng nghiép. Ngay 15/11/2007, Hda Phat chinh thirc
niém yét cd phiéu trén thi trwéng chirng khodn Viét Nam véi ma chirng khoén HPG.

Sa

X

#
0/"_-—"‘--..

N

e L T, ey

&L o N

. Két qué hoat déng kinh doanh:
CAac chi tiéu Nam 2018 Niam 2019

1. Chi tiéu vé& kha n&ng thanh toan

- Hé sb thanh toan ngin han 112 1.13

- H& 6 thanh toan nhanh C.49 0.41

2. Chil tiéu v& co clu vén

- H& s No/ Tdng t3i san 0.48 0.53

- Hé sb ng/ Vén chii s& htru 0.93 1.13

3. Chi tiéu vé kha nang sinh loi

- Hé sé Loi nhuan sau thué/ Doanh thu thuén 15.40% 11.90%

- He s6 Loi nhuan sau thué/ VCSH 21.17% 15.86%

- Hé sb Loi nhuan sau thué/ Téng tai sin 10.99% 7.45%

- He sé Loi nhuan tir HDKD/Doanh thu thudn 20.90% 17.57%

- Thu nhap trén cd phén (EPS) 4,037 2,728
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Téng gia trj tai san 78,223.01 | 101,776.03 | 30 11% 107, 109
Vén chil s& hGru 40,622.95 47,786.64 17.63% 50,063
Doanh thu 55,836.46 63,658.19 14.01% 19,451
Loi nhuan trwde thué 10,071.07 9,096.66 -9.68% 2,657
Chi phi thué thu nhép o

doanh nghiép {1,470.52) {1,518.41) 3.26% (352)
Loi nhuan sau thué 8,600.55 7,578.25 -11.89% 2,305
Ty i@ loi nhu&n sau thué o o

tran vbn chi s& hiru 21.17% 15.86%

3. Théi gian phan phéi chirng quyén

Trong véng téi da muwdi 1am (15) ngay k& tir khi nhan duge Gidy chirng nhén chao ban chirng
quyén tir Uy ban chirng khoan nha nwdc, SSI s& tién hanh phan phéi chirng quyén cho nha
dAu twe. Theri gian phan phéi cy thé s& theo Thong béo phét hanh cha SSI

4. Piang ky mua chirng quyén

Théng bao phat hanh chirng quyén

Trong thdi han ba (03) ngay lam viéc k& tir ngay duoc cp Gidy chirng nhan chao ban chirng
quyén, t& chirc phat hanh cong bd Ban cao bach va Ban thdng béo phat hanh trén trang théng
tin dién t& clia S& Giao dich chirng khoan va clia t& chirc phat hanh theo quy dinh phap luat
vé& cong b théng tin trén thij treng chirng khoén,

Dja €iém ding ky mua chirng quyén

Nha dAu tw d&ng ky mua chieng quydn tai Hoi s&, tét ca cac Chi nhanh, Phong giao dich,
Website www.ssi.com.vn ¢lia Cong ty C phin Chitng khoan SSI1 va kénh online tai SS| Web
Trading

Phwong thive thanh toan
cac phudng thirc thanh todn mua chirng quyén nhw sau: )
- Nop tidn vao tai khoan chi dan.

- Chuy&n khodn: tir tai kho&n ngan hang vao tai khodn chl dan, hodc tir tai khoén chirng
khoén clia nha dau tur tai SSI vao tai khodn theo chi dan.

- Toan bd sb tién thu dugc tir dot chao ban phai dugc chuyén vao tai khodn phong tda
nhan tién mua chirng quyén.
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Thanh foan

Tidn thanh todn mua chirng quyén cin dwec ghi nhan vao tai khodn clia td chirc phat hanh
trwoc 16h ngay lam viéc cudi cling trong ngay nhan dang ky mua cudi cling. C4c iénh thanh
toan dwgc ghi nhan vao tai khodn chi dan sau thei han thanh toan sé dwoc coi la khéng hop

1é.

Treemng hop sb tidn thiee té thanh toan vao tai khodn chi dén khéc sb tién ghi trén Gidy déng
ky mua chirng quyén c6 bdo 8am, sé lwgng chirng quyén dwec phan phéi dwa trén gia tri nhd
hon gitra sé tién thanh toan va gia trj dang ky mua chirng quyén.

Cé4c 18nh ding ky mua chirng quyén khéng hep 1§
- Lénh dang ky mua chirng quyén nhd hon 1énh @3t téi thidu;

- Nha D3u Tw d4 lam l2nh thanh toan nhung khéng ghi phiéu l1énh d3ng ky mua ching
quyén;

- Lénh thanh toan ghi sal Nol dung chuyén tién;

.= Lé&nh thanh toan dwgc ghi nhan vao tai khodn SSI sau théi han thanh toan;

- Giéy @&ng ky mua chirng quyén c6 bao ddm ghi sai Ndi dung théng tin.
Nguyén tic phian phéi chirng quyén

Trong trrdrng hop tdng sb lwong chizng quyén ding ky mua cla tat ¢a céc nha ddu tr lon
hon sé legng chao ban, chirng quyén s& dwoc phan phéi theo ty i&. S chirng quyén nha dau

‘tw nhan duoc sé duoc tinh = sb Iveng chitng quyén nha dau tw ding ky mua * (tdng sb

Iwgng chao ban/ tdng sé lwgng chirng quyén dang ky mua hop lé cla tht cd c&c nha ddu tw).
Nguyén tic gia phan phéi chirng quyén

Gi4 phan phdi chirng quyén sé 14 mdt mtee gid duy nhét dwec SSI theng bao tai Théng bao
phat hanh chirng quyén sau khi SSI dugc chp Gidy chirng nhan chao ban chirng quyén.

Nguyén tic 1am trdn: sb lwgng chirng quyén phan bd cho nha dau tw sé& dwgc lam trdn dén
hang chuc v&i nguyén tic lam tron xuéng. Phén 1& don v sé& bj hiy bd.

Xac nhan két qua phan phéi chirng quydn: trong vong 02 ngdy Iam viéc sau ngay két thic
dang ky mua chieng quyan, SSI s& glvi thong béo du kién két qua phan phéi chirng quyén toi
nha d3u twr qua hinh thire thu dién t (email).

K&t qua phan phdi chirng quyén chinh thirc s& do Trung Tam Lwu Ky Chieng Khoan thire hign
phan bd triec tiép vao tai khodn chirng khoan cia Nha GAu twr da dang ky tal Gidy dang ky
mua chirng quyén cé bao dam.

sé luqng chirng quyé&n @3t mua t thidu: 100 chirng quyén
Théi han va céch thipe tra lai tidn d3t mua chirng quyén

LY

e S Ly
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Tredrng hop lénh dang ky mua chirng quyén khéng hop 18/ hodic dugc phan phdi theo ty 1&,
trong vong 05 ngay lam viéc sau ngay két thiic dang ky mua chirng quyen, Té chire phat hanh
s& chuyén tra lai tidn cho nha d4u tw theo hinh thirc chuydn khodn v& tai khodn nha dau tw 42
dang ky trong Gidy dang ky mua chirng quyén c6 bdo dam.

Quy trinh dit mua chirng quyén ¢6 bao dam khi SS1 phat hanh nhw sau:

Buwéc 1: Nha @du tw nhan va didn ady du thong tin vao “GIAY DANG KY MUA
CHUPNG QUYEN CO BAO PAM” theo mau

Bwéc 2: Nh diu tw ndp tidn mit hoic chuyén khoan aén tal khoan c6 thdng tin

phtr sau: .
Tén ngudi thy hudng: Cong ty Cé phin Chirng khoén SSI
Sé tai khodn: 22210000241888
Tai Ngan Hang: DAu tir & Phat tridn Viét Nam, CN Thanh Xuan

<Tén nha dau tw> <S6 CMND> ndp tién mua <Sé lugng
N6i dung: - - - . chieng quyén c6 bdo dam> Chirng quyén <Ma chirng
quy&n> <Tén td chirc phat hanh>

Vi du: Tran Van A, CMND 012345678, n¢p tién mua 5000
W chrng quy&n XXXX CTCP YYYY

Birére 3: Nha diu tre ndp B hd so Dang ky MUA chirng quyén cé bao @am tal cac
Guiy DVKH cia SSI

Liry y: Nha ddu tw chuén bj ddy di BO HO SO DANG KY MUA CHUNG QUYEN CcO BAO
DAM khi ndp, bao gém: )

Péi v&i ca nhan:

02 Ban chinh “Gidy d&ng ky mua chirng quyén c6 bao d&m” hep 1&

01 Ban sao gidy nop tién mét hozic dy nhiém chi

01 Béan sao hop i€ CMND

01 Gidy Oy quyén (néu c6)

01 Ban sao hop I8 Gidy xac nhan Ma sé giao dich tir VSD & H¢ chiéu (danh cho NDT
Nird'c ngoai)

01 Gidy xac nhan tir ngan hang vé viéc md tai khodn gop vén mua cb phan (CCA) hoic
tai knoan vén ddu te gian tiép (danh cho NDT Nwdéc ngoai)
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01 Bén sao hop I& gidy dang ky md tai khodn néu Nha dau fu dang ky tai khodn lwu ky
chirng quyén tai CTCK khéng phai SSI (néu ¢o)

Ppoi voi phap nhan:

¢

# & & & 9

02 Ban chinh “Gidy dang ky mua chirng quyén c6 bdo ddm” hop 1&

01 Ban sao hop & Gidy chirng nhan dang ky doanh nghiép

01éBén sao hop l& c4c losi gidy t& lién quan dén thay ddi thong tin ang ky doanh nghiép
{néu co)

01 Ban sao Gidy nép tién mat hodc Uy nhiém chi

01 Ban sao CMND hoic Ho chiéu clia ngwdi dai dién phap luat

01 Ban sao Gidy Uy quyén cho nguwdi dai dién thay mét tb chirc

01 Ban sao hop 1& Gidy xac nhan Ma sb giao dich tir VSD (danh cho NBT Nuéc ngoai)
01 Gidy X&c nhan tir ngan hang v& viéc md tai khodn gop vén mua cd phan (CCA) hoic
tai khodn vén dadu tw gidn tiép (danh cho NBT Nwé&c ngoai)

01 Ban sao hop 18 gidy ding ky mé tai khodn néu Nha déu tw déng ky tai khoan lwu ky
chirng quyén tai CTCK khong phéi SSI (néu cé)

Lwu y: Khi dién Gidy dang ky mua, Nha dau tr ddng ky nhén Két qué Phén phéi dw kién
qua email (dugc giri sau khi két thic dot Phét hanh) va nhan Két qua Phan phéi chinh
thirc qua SMS (duroc g sau khi két thic Luu ky t ddng).

5. Thye hién chirng quyén
5.1. Trwérng hop thanh toan bing tién:
6.1.1. Quy trinh thanh toan:

(1) T chirc phét hanh (TCPH) gi¥i hd so thang bao thire hién chieng quyén day ad, hop
1& d&n VSD cham nhét bay (07) ngdy lam viéc trudre ngdy diing ky cuéi cung, trong &6
¢0 c4c thong tin sau:

- Théng tin v& ngay dang ky cudi cling: Ngay dang ky cudi cung la ngay iam viéc thir
2 sau ngay giao dich cudi cling tai SGDCK. Trudng hep thyre hién chirng quyén
do 440 han, ngay dang ky cudi cling 1a ngay d&o han chirng quyédn.

- Thong tin v& ngay thanh toan: Ngay thanh toan la ngay lam viéc thr 5 k& tir ngay
dang ky cudi ciing

(2) TCPH gi¥i van ban théng béo vé gia thanh toan chitng quyén dén VSD cham nhét vao
ngay dang ky cudi cling.

(3) Viéc thanh toan cho ngudi s& hiru chierng quyén chi &p dung trong trwémg hep chirng
quyén c6 I&i. -
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(4) Trong vong mdt (01) ngay lam viéc ké tir ngay nhén duec h& so diy 40, hop 1 cla
TCPH, VSD 1ap va glri cho HSX va cac Thanh vién Théng bao v& viéc chbt danh séch
ngudi s& hiru @& thyee hién chirng quyén.

(5) Cham nhét vao 9h ngay lam vigéc sau ngay dang ky cubi cing, VSD lap va chuyén
Danh sach nguéi s& hiru chieng quyén luu ky dwéi dang chieng tir dién ti cho thanh
vién luu ky, td chirc mé tai khodn truc tiép.

(6) Thanh vién teu ky (TVLK), tb chirc mé tai khoan trye tiép ¢6 trach nhiém dbi chiéu
thang tin ngudi s& hiru chieng khoén trong Danh sach do VSD cung cép vé&i théng tin
do thanh vién leu ky, t& chirc m& tai khodn trigc tiép dang quén Iy va gl cho VSD
Thong bao xac nhén dwéi dang chirng tr dién tir cham nhét vao 15h30 ngay 1am viéc
ther hai k& tir ngay d%ng ky cudi cling d& xac nhan chép thuén hodic khdng chép thuan
cac thong tin trong Danh sach. Treong hop khéng chép thuan do co sai s6t hofic sai
lach s lidu, Thanh vién lru ky, t& chizc mé tai khoan trec tiép phai gl¥i thém cho VSD
van ban trong @6 néu r6 cac théng tin sai sét hodc sai lech d& phdi hep voi VSD didu
chinh. Ngay sau khi didu chinh, VSD sé cung cAp lai Danh sach @& hi¢u chinh dudi
dang chirng tir dién t&r cho TVLK, td chirc md tai khoan truc tiép.

(7) Vao ngdy lam viée thir 02 sau ngay di&ng ky cudi cung, VSD g TCPH Danh sach
tdng hop ngudi s& hiru chirng guyén.

(8) TCPH glri Théng béo xac nhan Danh séch tbng hgp ngwdi s& hiru chieng quyén cho
VSD cham nhét vao ngay lam viéc thir 03 sau ngay 4ang ky cudi cung. Trurdng hop
khong chép thuan thong tin trong Danh sach, TCPH phai giri thong b&o béng van ban
cho VSD néu r6 Iy do. '

(9) Trong véng mét (01) ngay lam vigc sau ngay nhan dwgc Thong béo xac nhan cla
TCPH, VSD giri van ban théng bao cho Thanh vién hru ky, td chirc mé tai khoan tryc
tiép c6 lién quan x4c nhan viéc phan b tién do thiec hién chirng quyén.

(10) Cham nhét hai (02) ngay lam vigc truéc ngay thanh toan tidn, TCPH chuyén &0 sé
tidn thanh toan cho ngudi s& hlru chieng quyén ru ky vao tai khodn fién theo thdng
bso ciia VSD. Truwong hop cham chuyén tién thanh todn, chgm nhat mot (01) ngay
[am viéc trieére ngay thanh toan, TCPH phai théng bao béng van ban cho VSD néu rd
ly do cham chuyén tién. C#n ct vao cong van cla TCPH, VSD sé& théng bao cho
TVLK, t8 chirc m& tai khodn tryc tiép c6 fién quan.

{11) Tidn thanh toan cho ngudi s& hiru_chirng quyin leu ky dugce VSD phan bd vao tai
khodn chia TVLK, tb chirc md t2i khodn tngc tiép lién quan trong ngay lam viéc fidn
trip@'c ngay thanh toan. TVLK chiu trach nhiém phan bd tidn cho khach hang s& hlu
chirng quyén leu ky trong ngay thanh toan.

(12) Trwdrng hgp TCPH thong bao cril'i’ng'quyén khong c6 13i va khang phai thanh toan cho
ngudi s& hGru chieng guyn, trong véng 01 ngdy lam vigéc sau ngay nhan dwge van
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ban ciia TCPH, VSD gtk théng bao cho SGDCK va cac Thanh vién vé vige hiy dot
chét danh sach thire hién chibng quyén.

- Sb tidn thanh todn cho mét don vj chirng quyén 1 sb tién trén mdt don vi chirng
quyén trong trweng hep Gié thanh todn I&n hon Gié thre hién, dugc tinh tir chénh
lach gitra Gia thanh todn va Gid thire hién, bing [(Gia thanh toan — Gia thye hién) /
Ty 1& chuyén dbi].

- b tidn thanh toan rong 14 sé tidn thanh todn gidm trir cac chi phi thiee hién quyén
{néu cb).

- Trwéng hop nha diu tw khdng dit iénh thye hién chibng quyén, chirng quyén ¢b
Iai Gurge ty dong thyre hién theo phwong thire thanh toan bdng tién vao ngay dac
han.

5.2. Céc bién phép x(r Iy trong triwdrng hep td chirc phéat hanh mét kha néing thanh toén:

Khi Cong ty bj mét khd nang thanh toan, ho#c thire hién chia tach, hop nhét, s&p
nhap, gidi thd, pha san thi viéc bdo d3m quyédn I¢i cho nha ddu tw s& hiru chimg
quyén dugc thye hién theo quy dinh clia phap luét c6 lién quan &p dung déi véi chd
ng ¢6 bdo dam mét phan va phuong an chia tach, hop nhét, sap nhap, giai thé hosc
pha san va cac quy dinh v& x Iy trwedng hop d3c biét tai Didu 15 Théng tw b
107/2016/TT-BTC huwéng din chao bén va giao dich chirng quyén co bdo dam va cac
quy dinh sira doi, bd sung (néu co).

6. Quyén clia ngwdi s& hwu chwng quyén

- Quyén cla nguwdi s& htru chirng quyén mua: ngudi s& hiru chirng quyén mua dwoc
nhan khodn tién chénh l&ch khi gia clia chirng khoan co s& cao hon gia thire hién tai thei
diém thyre hién;

- Trwéng hop khéng dU tai san d& thanh toan thyc hién chieng quyén, viéc giai quyét
quyén lgi cho ngwdi s& hiru chirng quyén thyre hign theo quy dinh phap uat lién quan ap
dung d&i vdi chl ng ¢6 bdo d3m mdt phin;

- Trong tredng hgp chirng quyén bj hiy niém yét do td chirc phat hanh dinh chi, tam
ngirng hoat ddng; hep nhét, sap nhap, gidi thé, pha san ho#c bi thu hdi Gidy phép thanh
1ap va hoat dong; khi bi phat hién hd so ding ky chao ban chirng quyén ¢6 nhirng thdng
tin sai léch, bd sét ndi dung quan trong c6 thé dnh hudng téi quyét dinh dau tw va gay
thiét hai cho nha d&u tu; do chirng khoan co s& bj hily nigém yét; hodic khdng thé xac dinh
dwoc chi s ching khoan vi cac nguyén nhan bat kha khang da dwgc quy dinh rd tai b
nguyén téc v& xac dinh chi s&; hosic do S& Giao dich Chirng khoén xét thdy cin thiét aé
bao vé quyén loi clia nha dau tw.
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- Cach tinh gia thanh to&n chtrng quyén cho nguwdi sé hiru ching quyén ké tir ngay hiy
niém yét ¢o hiéu lirc nhw sau: sir dung cdng thirc Black Scholes:

C = (N(d,)S — N(d,)Xe "T)/k

in(Z)+ (rc-l-'-—

VT
d2==d1-0\/?

Vi d, =

Trong 46:

C: Gia thanh toan clia chirng quydn mua tai ngay hlly niém yét chirng quyén ¢6 bao
dam;

N{d,), N(d,):xac subt phan phdi chuan tich lay;

X: Gia thye hién clia chirng quyén'

S: Gia chirng khoan co s& tai ngay giao dich lidn trirdc ngay hiy niém yét chirng quyén
¢ bao dam;

T: Thoi gian con lai @&n khi d4o han: 13 s6 ngay ké tir ngay tinh toan dén ngay d4o han
chirng quyén;

I'.: Lai suét phi rti ro (TCPH sir dung lai sufit VNIBOR ky_han 1M);

VNIBOR 1M (3% to 4%).

O db bién ddng gia ky vong clia chirng khoén co s& (TCPH st dung d0 bién ddng gia
clia chirng khoan co s& frong qua khir aé& dyr bao-mre bién ddng cha chirng khoén co
s& trong twong lai).

Volatility 40% —60%

Gi4 trj hé sb delta clia chitng quyén mua theo céng thirc Black Scholes:
DeltaCALL = N (d1}

Trong dé:

DeltaCALL 12 gié trj delta clia chirng quy&n mua.

N(d1) 1a x&c suét phan phéi chudn tich 0y, v&i d1 dwe

¢ x&c dinh theo cdng thére dinh gia Black Scholes.
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k: tj:1& chuyé&n ddi clia CW va cb phiéu

7. Pidu chinh chirng quyén

7.1.1. Céc tredng hep didu chinh chitng quyén: Gia chirng khodn co s& bi diéu chinh do
td chirc phat hanh.chirng khoan co s& chia cb e bing tidén mat, phat hanh cb phiéu
dé tra ¢ tire, phat hanh cb phiéu d& tang vén ¢b phén tir ngudn vén chi s& hiru, phat
hanh ¢d phiéu mai. Cac tredng hop didu chinh khac sé cin cr theo quyét dinh didu
chinh cla SGDCK.

7.1.2. Cong thirc didu chinh gia thwe hién va ty & chuyén dbi khi diéu chinh chirng quyén
nhi sau:

- Gia thye hién mai = Gia thye hién cl x (Gia tham chiéu d4 didu chinh cla tai san
c® s& tai ngay giao dich khéng hudng quyén/ Gia tham chiéu chwa diéu chinh
clia tai san c& s& tai ngay giao dich khong hwdng quyén)

- Ty l& chuyén ddl mé = Ty 1& chuyén ddi ci x (Gia tham chiéu da diéu chinh clia
tai san ¢ s& fai ngay giao dich khéng hwdng quyén/ Gia tham chiéu chuwa @iéu
chinh cla tai sén c& s& tai ngay giao dich khong huréng quyén)

8. Cac khoan thué, phi, 1& phi, gia dich vy lién quan:

Theo Céng van s& 1468/BTC-CST vé viéc chinh sach thué déi véi chirng quyén c6 bao dam ban
hanh ngay 05 thang 02 nam 2018 hwéng dan vé thué gia trj gia ting, thué thu nhap doanh nghiép,
thué thu nhp ca nhan d6i véi chirng quyén c6 bdo ddm. Cu thé nhu sau:

a) Triedng hop tredc ngay dao han, nha diu tw chuyén nhweng chirng quyén

Do chirng quyén c6 bdo dam duwgc giao dich twong tw nhu chirng khoan co s& nén khi
chuyén nhueng chirng quyén ¢é bao dam thi thu nhap tir khodn chuyén nhuwgng chirng
quyén sé& &p dung thué déi vl chuydn nhuwong chieng khodn, dwgc xac dinh bing gia
chuyén nhuegng chieng quyén ¢6 bdo dam tirng 1An nhan (x) v&i thué suét 0,1%. Trong
as:

Gia chuy&n nhwgng ching quyén cd bdo dam tirng 14n 1a gid khép Iénh chirng quyén
trén S& giao dich chirng khoan nhan (x) Sé lwong chirng quyén.

b) Trwdng hop trurdc ngay G4o han, chirng quy&n bj hlly niém yét
Thu nhap tir chuyén nhirgng chirng quyén dwoc xac dinh bing gia chuyén nhugng
chirng quyén co bao dam tirng 1an nhan (x) véi thué suét 0,1%.

Theo quy dinh tai didm a, b, € khodn 1 Pidu 9 Théng tv s 107/2016/TT-BTC ngay
29/6/2016 cia B¢ Tai chinh hwéng din chao ban va giao dich chiing quyén c6 bdo dadm
thi gia chuyé&n nhurgng chirng quyén c6 bao dam la:
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+ Gia mua lai theo mire gia thi treéng ciia td chiec phat hanh thdng qua hoat ddng tao 1ap
thj trrérng nhan (x)} S8 lwgng chimg quyén (tredc ngdy hiy niem yét c6 hidu luc); hodic

+ Gia thanh toan chieng quyan do 3 chirc phét hanh céng bd nhan (x) S& luong chirng
quyén (sau ngay hly niém yét ¢5 hiéu lyc).

Gia thanh toan ciia chirng quydn theo quy dinh tai khodn 3 Didu 9 Théng tr sb
107/120168/TT-BTC.

¢) Taithei diém nha ddu tw thire hién quyén

Do hi&n hanh m&i quy dinh thre hién quyén chuyén giao bing tién nén thoi didém phat
sinh thu nhap 12 thoi @iém nha dAu tw thyee hign quy&n. Tai thoi diém thie hién quyén
chuyén giao bng tidn, thu nhap clia nha dAu tw &p dung muc thué suét 0,1% trén gié
chuyén nhirgng chimg quyén c6 bio dam tirng 1an. Trong d6, gia chuyén nhurgng chirng
quydn c6 bdo dam timg 1An bing gia thanh toan clia ching khoan co s& nhan (x) (86
ltong chirng quyén chia (:) cho T ié chuyén abi).

Gia thanh toan ciia chirng khoan co s& do S& giao dich chirng khoan cong b theo quy
dinh tai Didu 14 Thong tw sb 107/2016/TT-BTC.

Lwu §: trong mét sé tredng hop, sé tién thué phai ndp co thé cao hon sé tién thanh toan
ma nha diu tr nhan duwoc tir td chiec phét hanh, phy thudc vao twong quan gira. gia
thanh todn clia chieng khodn co s& va ty I& chuyén ddi.

d) Thoi didm xac dinh thu nhap tinh thué déi véi nha dlu tur

Thei didm xac dinh thu nhap tinh thué 12 theri didm nha Gau fr chuyén nhireng chirng
quy&n mua trén hé théng giao dich clia S& giao dich chirng khoan hoc théi didm ching
quy&n bi hiy nigm yét hosic thoi didm nha d4u tw thyc hién quyén.

Gia dich vy trong linh vigc chirng khoén &p dyung tai cac td chire kinh doanh chirng khoan, ngan
hang thirong mai tham gia vao thj tneng chirng khoén drgc quy dinh chi ti&t tai Biéu gia ban hanh
keém theo Théng ti sb 128/2018/TT-BTC ban hanh ngay 27/12/2018

Can clr vao mirc gia i da, khung gia quy dinh tai Thong tw ndy, cac tb chivc cung cép dich vy
trong finh vire chirng khoan quy dinh tai Bidu 2 Théng tw nay quyét dinh mirc gia cu thé phi hop
v&i thyrc t& cung teng dich vy va quy dinh clia phap luat vé gia, phap luét c6 lién quan,

Gia dich vy trong linh vire chizng khoén quy dinh tai Thong tw nay la gia khong chiu thué gia tri gia
tang theo quy dinh tai Luat Thué gia tri gia tang va vin ban sira @8i, bd sung (néu co).

9. Hoat dong tao Iap thi trwedrng

Nham dam bdo thanh khodn cho cac chirng quyén dang Iy hanh, td chirc phat hanh cb
nghta vy tao 1ap thj tnrémg cho céc ching quyén do minh phat hanh, cu thé:
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Piédu 6 Nghla vy yét gid tao lap thi frvdng tai Quy ché hoat dong tao Iap thi truong va phdng
ngtra riji ro ctra TCPH chieng quyén o6 bao ddm tei S& Giao Djch Ching Khodn Thanh phé
H& ChI Minh quy dinh nhu sau:

9.1. Nghia vu yét gia tao lp thj triong

T chirc phat hanh phai tham gia @it (&nh tao lap thi treong trong vong (05) phit ké iy
khi ¢6 mét trong cac sir viéc sau day xay ra:

- Chi cé lénh bén mua ho3c bén ban chirng quyén;
- Khéng c6 ténh bén mua va bén ban chirng quyén;

- Ty 1& chénh l&ch gia trén thj treéng virot qua 5%. Ty & chéch léch gia 1a ty 18 phan
tr&m cla (gia chao ban thAp nhat - gia chao mua cao nhét)/gia chao mua cao nhét.

Khi tham gia a3t [enh, t& chirc tao 14p thi trudng phai tuan thi:

- Khéilwgng mbi [&nh téi thidu 1& 100 chirng quyén;

- Loai l&nh sir dyng la lénh gi&i han;

- Gia d&t Iénh phai ddm bao khéng vwot ty 18 chénh 1&ch gié;

- Truerng hop khéng c6 1énh mua va Iénh ban chirng quyén, t8 chirc tao 14p thi trudng
_phai yét gi& hai chiéu (43t ca Ienh chao mua va Ignh chao ban);

- Thei gian tdn tai clia 1&nh trén hé théng giao dich téi thidu [@ mot (01) phit.
9.2.-Mién trir nghia vu yét gia tao 1ap thj trrérng

Trong c4c trwérng hop sau, td chirc phat hanh khéng phai thirc hién hoat ddng tao 1ap thi

trrdng:

- Dot khép 1&nh dinh ky xac dinh gia m& clra, nam (05) phat d&u sau khi két thac dot
khé&p 1énh dinh ky xac dinh gia md clra va dot khép 18nh dinh ky xéc dinh gia déng
clra;

- Taisan co s& clia chizng quyén bj tam ngirng giao dich;

- Khi gia Iy thuyét clia chirng quyén duwoc tinh theo cdng thirc néu tai bdn céo bach
cia td chiec phat hanh nhé hon hodc béng (muwdi) 10 déng;

- 86 lweng chirng quyén trén tai khoan tao 14p thi tnedmg khéng dap (eng khdi ltgng
t&i thiéu ctia lgnh, t& chirc phét hanh dwec mién ddt Ignh ban;

- Khi chwa co chirng quyén nao duge leu hanh (treéng hop td chire phat hanh chua

bén dwgc chirng quyén ndo cho nha du tu), 18 chirc phat hanh dugc mién dét lénh
mua;
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- Trwéng hop thie hién hily niém yét chirng quyén, td chirc phat hanh dwoc mién gat
lénh ban;

- Gia chi*ng quyén ting kich trAn (dw mua trin), t& chire phét hanh dwoc mién a3t
lanh ban hoic Gia chizng quyén gidm kich san (dw ban san), t8 chirc phat hanh
duoc mién @3t iénh mug;

- Gia chirng khodn co s& tang kich tran (dw mua trén), t5 chire phét hanh dugc mién
@4t 1enh ban d8i v&i chirng quydn mua va dwgce mign a4t Iénh mua b voi chirng
quyén ban; _ ,.

- Gia ching khodh co s& giam kich san (dw ban sén), td chirc phat hanh dugc mién

@3t 18nh mua d8i v&i chirng quyén mua va dwoc midn @3t 1énh ban dbi vei chirng
quyén ban;

- Chirng quyén dang & trang théi co 1&i tir 30% trd |1&n (tirc chirng quyén mua dang c6 |

gia chirng khoan co s& cao hon 30% so véi gia thire hién hodc chirng quyén ban
dang cb gia chirng khoan co s& thép hon 30% so v6i gia thec hign), t chire phat
hanh dwoc mién dat 1énh ban;

- Trong muwdi bbn (14) ngay trudc khi chirng quyén 4o han;
- Khix3y ra céc sy kién.bAt khd khang nhu thién tai, hda hoan, chién tranh...

- Céc trvdng hop khac dugc S& Giao dich Ching khodn &p dyng sau khicé ¥y kién
chép thusn clia Uy ban Chirng khodn Nha nuéc.

VI. QUAN TR} RUI RO CHIPNG QUYEN CO BAO DAM

1. Quy trinh quan trj rii ro
Biwée 1: Nhdn dign cdcriirocd thé phét sinh tir hoat ddng kinh doanh chirng quyén

RUi ro thanh toan: Rii ro khi SSI khéng thé thire hign dwge mot phin ho¥c toan bd cac
nghta vy G4 cam két @i véi nha dhu te, chdng han nhir SS! bi mét kha néng thanh toan
khi nha d3u tw thue hign quydn do khéng co &l ¢ phiéu hoac tign.

RiH ro thj trwdng: Ri ro do sy thay ddi gia clia chirng quyén cb bdo dam va gia cla tai
san co s0.

Rui ro phap ly: Rdi ro khi SSI bj vi pham ho#c khdng tuan thi cac quy dinh va quy tic cla
phap luat hién hanh, din dén bj phat, cdnh cao, tam ngirng hoat @dng hoc bj rat gidy
phép nghiép vy kinh doanh chirng quyén.

Réi ro hoat ddng: Riii ro do cac Iy do céng nghé (vi du nhr hé théng giao dich bi 18i, phan

mérm tinh todn &2 thiec hién giao dich hedging bj 18i d&n t&i mua/ban chirng khoan cor s&
hodic chirng quy&n nhidu hon trang thai trung hoa rli ro), nhan vién (khong tuan thd quy
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trinh ¢ong vige,..), cac 1y do bén ngoai (thién tai, chién tranh....), thiéu céc quy trinh hwéng

* dAn tai cac bd phan nghiép vu.

Rii ro thanh khoan: La rii ro khi cong ty khong thé thire hign dwoc hodc thire hign véi
phi cao hon cho giao dich mua/ban @& dat dugc trang thai trung hda rli ro do ¢d phiéu
khéng cé hodic co thanh khoan thép.

Birére 2; Phén tich rii ro

Rl ro thanh toan: V&i quy mé ciia SSI cling nhu lich st vé viéc quan tri ngudn tién va tai
san thl mere @0 xay ra rli ro nay tai SS! 1a thap, bén canh g6 céng ty cling thye hién hoat
dong hedging theo quy dijnh & dam bao cé phiéu thanh toan cho khach hang khi dén ngay
thiec hién quyén.

Rui ro thj trweérng: Day 12 i ro I&n nhat va ¢6 kha nang xay ra cao trong hoat déng kinh
doanh va phét hanh chirng quyén cd dam bao.

Rui ro phap Iy: Co6 thé xdy ra néu ¢dng ty vo tinh khéng thipe hién ding mét hoat ddng
nao d6 do thidu y kién tw vAn tir bd phan Luat, hodic do chura kip c&p nhét céc thay dbi
trong quy dinh chinh séach.

Rui ro hoat ddng: Rii ro xay ra cac 13i lién quan dén hé théng phan mém Ia c6 thé xay ra,
bén canh @6 la cac rii ro lién quan dén nhan vién 1am sai quy trinh clng cb thé xay ra.

Rui ro thanh khoan: Trong didu kién thi treérng binh thudng voi cac cb phiéu 1én thi rdi ro
nay thap. Tuy nhién vin ¢6 thé xdy ra rli ro thanh khodn do cé cac thong tin thtixéu dot

bién clia.doanh nghiép, hodc céc théng tin ¢ tac ddng tiéu cyc t&i toan thj trrdng.

Bwéc 3: Kidm soat rai ro

Rl ro thanh toan:
»  Nguyén tic phang ngira ri ro

i.  Duy trl hé s6 phong ngira Ui ro trung hoa theo mét ty 1& nhét ginh nhwng khéng
thép hon yéu cdu clia UBCK.

ii. Bén canh A6 céng ty ludn ¢ cac tai san dy phdng dé d3m bao kha nang thanh
toan khi dén han. Co

¢  Cach thye hién

i.  Thue hién giao dich mua’ban hang ngay tai san co s& ho#c chirng quyén dé Gam
bao ty 18 hedging theo murc trung héa rli ro

ii. Danh gia rii ro thanh khodn chung clia cng ty bao gém c& nghta vy thanh toén dy
kién néu co tr cac chirng quyén dao han,

i. Co s& vat chat thue hign: Hé théng phan mém giao dich, phdn mém excel, cac
" b#o cao gidm sét.
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-

R{i ro thanh kheoan:

L]

Nguyén tic phong ngtra riii ro: @&m bao chi phl giao dich phong ngtra rhi ro & mirc
thép nhat.

Céach thye hién; Lubn giao dich G& dam bao mat ty 1§ trung hda rii ro theo quy dinh,
chi phat hanh chirng quyén véi céc c& phiéu 1&n va c6 thanh khodn &n dinh. Bén canh
d6 12 quy dinh khéi lrong cd phidu hogc tai sin co s& téi da b4t budc phai thiec hién
giao dich mua/ban & han ché riii ro thanh khodn.

Co s& vat chat Hé théng phan mé&m giao dich, cac béo céo giam sét

Rui ro hoat ddng:

<

&

&

Nguyén thc phéng ngira rli ro: gidm thidu téi da xay ra cac sv kign riii ro hoat ddng.
Cach thyre hién:

i. Cac bd phan kinh doanh x&y dyng ddy 40 cac quy trinh hogt ddng fién quan dén
kinh doanh chiPng quyén cb dam bao.

ii. Thirc hign G40 tao ddy AU cho céc nhan sy lién quan v& san phdm, quy trinh g

d3am bao cac quy trinh dwge thiee hién dung va dc.

ii.  Tién hanh d3o tao nang cao nhan thire vé rili ro va phong ngira rii ro cho toan bd

nhan sy nham han ché cac gian l4n ¢6 thé x3y ra.

v,  Kidm thir dhy a0 cac hé théng phdn mém giao dich va hd tre tredc khi dua vao siv

dung. Bén canh 46 1a ludn ghi nhan cac phan hdi cla khach hang hoéc nhén vién
cong ty a& co didu chinh néu can.

v. Co sy hd tro, kidm tra gigm s&t tir bd phan quén tri rii ro, kiém soét ndi bd.
Cong cy thye hign
Céac quy trinh 1&2m vige
Cac tai lieu hudng dan va dao tao.

Rui ro phap iy:

Nguyén tc phong ngira rdi ro: Tuén thi cac quy dinh phap fy lién quan.

Cach thire hién:

BO phan luat thyre hién ra soat cac quy trinh, ho#c cac chinh séch san phdm truwéc
.khi dwrge ban hanh va dwa véo sl dung.

BO phan luat cap nhét thiedng xuyén céc thay adi trong van ban phap lugt d& c6
thé higu chinh kjp thirt cac hoat ddng kinh doanh bj &nh hu&ng néu can.
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fi.  Dao tao nang cao nhan thirc cho nhan vién clia cong ty v& céc rdi ro phap Iy néu
lam sai quy dinh.

e Cong cy thyc hign: Cac van ban phép luat, cac chinh sach, quy trinh clia cbng ty.
Birée 4. Giam sétrairo

e Hoat d6ng quan tri rdi ro duec giam sat hang ngay hodc dinh ky thdng qua cac bao
cao giam sat

o Dinh ky thyre hién phan tich, danh gia cac rli ro da xay ra dé& xac dinh cac khu wigc
tidm An nhiéu rdi ro va co bién phap x Iy, han ché rdi ro thich hep.

2. Phwong an phong ngira rii ro cho chirng quyén
2.1. Phwong an bao dam thanh toédn cho ngwéi & hivu chivng quyén
Can cir quy dinh clia phap luat, khi nha dAu tw a4t 1énh thire hign chirng quyén hoc tai ngay
@40 han, nha d3u tw s& hivu chirng quyén c6 1ai dwoe thanh toan béng cac ngudn sau:
a) Ngudn vén leu dong bb tri cho viée thanh toan ching quyén;
b) Tai san phong ngira rli ro va cac tai san khac c6 trén tai khodn tw doanh;
c¢) Tai sén co trén tai khodn ky qu¥ tai ngan hang lwu ky;
d) Ng‘a‘n hang Iwu ky thwc hién nghta vy bao lanh (néu co);
e) Cac tél san ho'p phap khéc ma Céng ty duqc phép dung dé thanh toén

| Truﬂrng hop khéng 4t tai s3n dé thanh toan thwc hién chirng quyén viec giat quyét quyén 1oi
cho ngw&i s& hiru chieng quyén thyee hién theo quy dinh phép luét lién quan ap dung dél v&i
chil no 6 bao dam mot phén.

2.2. Phwong an phéng ngira rii ro cho chirng quyén

> Hoat ddng phong nglra rdi ro dwee thire hign trén tai khodn tw doanh clia SS! va tuén tha
theo phuwong phéap trung hda Delta (Delta Neutral) - & phwong phap ma cac v thé clia
chirng khoan co s& va vj thé clia chirng quyén ty dong bl trir rlii ro cho nhau. SSI sé
thye hién viéc mua, ban, vay va cac giao dich khac phil hgp véi quy dinh phap fuét ddi
véi chirng khodn co & va chirng quyén. Trong d6, SSI sé tinh todn vj thé phang ngira
i ro ly thuyét (14 sb eong chirng khoan co s& dw kién cn phai ndm gilr d& phong ngira
rlii ro cho ching quyén) theo hé sb Delta dwgc quy dinh tai Didu 8.2 Quyét dinh 72/QD -
UBCK. Cac giao dich va vj thé phdng ngira rli ro cita TCPH phai b4o cao SGDCK hang
ngay d& SGDCK co thé giam sat viec thyre hién nghia vy ddi voi NDT cda TCPH.

> Phuong phap xac dinh vi thé PNRR ly thuyét delta hedging, cu thé nhir sau:

P=DeltaxOl/k
Trong 4do:
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P: 86 Iwgng chimg khoén co s& dir kién ndm gi Gé phong ngira rii ro cho ching
quyén.

« Deita: H& sé phong ngira rii ro defta, 14 gia tri thay di cda gié chimg quyén ing voi
mot thay dbi rét nhd trong gis chirng khodn co sb, duwgc tinh toén diwa trén cong thirc
Black Scholes

» Ol Vjthé md, due xéac dinh bing sb luong chisng quyén dang luu hanh cda dot phét
hanh.

s k- Ty Ié chuydn dbi cla chirng quyén v cb phidu

> Dua trén vi thé phong ngira rdi ro Iy thuyét (S6 legng P chirng khoén co s& & céng thirc
trén), SSI sé thyre hién mua vao ho#c ban ra chirng khoan co s& d& dadm bdo chénh léch
gitra vi thé phang ngira riii ro 1y thuyét va vi thé phong nglra riii ro thirc té khong qué
20% trong vong 03 ngay lam viéc lien tuc. Néi cach khac, TCPH sé thye hign mua hodc
ban ching khodn co s& nhim dam bdo sb lugng chirng khoan co s& & vi thé PNRR
thire t& ngang bing voi vi thé PNRR 1y thuyét.

o VI dy, khi gi& chieng khoan co s& thay ddi s& khién Hé sb Delta thay dadi, khién TCPH
phai thyre hién muafban chirng khoén co s@ & dam b3o an toan theo phwong én trung
hoa Delta. Viéc duy trl vj thé trung hoa Delta gitp TCPH @&m bao nghia vy thanh toan
d6i véi Nha dhu tur 13 ngwdi s htru chimg quyén khi c6 yéu cAu thire hign quyén.

o Trwéng hop khi xay ra cac bién ddng manh clia chirng khoén co s& (chieng khoan co s¢
tang trAn, gidm san, khéng c6 du mua hoic dwr ban), TCPH c6 thé tién hanh mua vao
hosc ban ra chieng quyan trén san @& vai NDT d& dam bao duy trl vi thé trung hoa Delta,
nh&m d3am bao nghfa vy thanh todn.

> Vi thé phéng ngira rli ro thiec t& durge xac dm‘\ béng sb lwong chirng khoan co s& thye
¢& diing cho myc dich phdng nglra rli re cia SSI. B§ chénh iéch gitra vi thé phong ngira
rii ro thye 1€ va vi thé phang ngtra i ro 1y thuyét trong ngdy T cla chirng quyén dugc
xac dinh nhw sau.
ApT %= (pT - PTY/PT x 100 %
Trong do:

= A pT %: DO chénh léch gilra vi thé phdng ngira nli ro thire té va vj thé phong ngira rii
ro ly thuyét trong ngéy T.

= pT: Vjthé phdng ngira riii ro thuc té trong ngay T cita chimg quyén.

] ' PT. Vj thé phdng ngira rdi ro Iy thuyét
trong ngay T ctia ching quyén.
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2.21,

2.2.2,

B&n canh viéc mua ban chirng khoan co s& dé phong ngira rti ro, Céng ty chirng khoan
ddng thoi sé thire hign viéc mua lai chivng quyén d& gidm nghia vy ng véi Nha ddu t va
twong (?ng lam gidm nghla vii mua chitng khoén co s& dé dat trung hoa Deita.

Muc dich phong ngiva riii ro:

DA tdng chi phi phong ngira rii ro trong sudt thei gian tir khi phat hanh chieng quyén dén
khi d&0 han chirng quyén khéng dwoc qua chénh &ch véi khodn phi chirng quyén hop
ly. Chi phi phong ngira rli ro bao gém:

- Chi phi mua/ban chirng khoan cor s& trong qué trinh phdng ngira rii ro: Chi phi nay
14 khodn 15 tiém ning khi td chirc phét hanh thire hién viéc mualban chirng khoan
co s& hang ngay @& phang ngiva riii ro cho danh myc chiing quyén dang Iwu hanh.
Kho&n chi ph! nay ludn phét sinh bat ké viéc chirmng quyén c6 dugce nha dau t thuc
hign hay khdng;

- Chi phi s dyng vén khoan tién ding d& mua chieng khoén co s& trong qua trinh
phéng ngira rii ro;

- Chi phi giao dich'khi mua/ban chirng khoan co s& trong qua trinh phéng ngira rdi ro;

- Chi phi i8i vay khoan tién dung d& mua chung khoan co s& trong qua trinh phong
ngtra i ro;

- Chi phi 1&i vay khodn tién ding dé ky quy bao dam thanh toan tai Ngan hang lwu ky,
- Chi phf @&ng ky fuu ky, Chi phi niém yét, Chi phi Quan Iy niém yét,
- Chi phi phat hanh chieng quyén;

Phi chirng quy&n hop Iy 1& mikc phi ugc tinh toan theo cac cong thire dinh gia quyén
chon (cdn goi 1a gia ly thuyét) can c trén mét mire 49 bién déng herp ly cla gia tai san
co s0.

Td chirc thie hign phdng ngira rui ro:

Hoat ddng quan trj riii ro dwge thyc hién qua nhidu budc véi sy tham gia cla nhiéu bo
phan khac nhau tir viéc lwa chon c¢d phiéu 48 phat hanh chirng quyén cho t&i viéc thee
hi&n giao dich phang ngtra rii ro cling nhu giam sét tr cAc b phan dde lap.

Trach nhiém clia cac don vi cy thé nhir sau:
() BOPhanTy Doanh

B6 phan Ty Doanh déng gop vao viéc quan trj rli ro phat sinh tir phat hanh ching quyén
cy thd nhwr sau:

- Danh gia v& tinh &n dinh va do bién dong clia gia cb phidu co s&.
- Danh gia v& vén hoa, tinh thanh khodn cla cd phiéu co s&.

—
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(ii)

Danh gia tinh hinh tai chinh, kinh doanh va quan trj cta doanh nghigp dé 1am dé
xuét (2n Hoi Ddng PAu Tu phé duyét.

Tinh todn mtrc gia phat hanh chieng quyén phi hop.
Ngoai ra xac dinh céc théng tin nhuw sau:

o  Khéi lwvgng quyén dy kién phat hanh,

o Giaquyén;

o Gia thwe hién quyén;

o Ty i&chuyén adi.

Hang ngay thie hién giao dich mua/ban tai san co s& hodc chirng quyén d& d3m
bdo ty 1& hedging

Hoi Déng DAu T
Danh gia vé& rlii ro cting nhw Igi ich c6 thé dem lai tir vigc phét hanh chieng quyén.

Phé duyét cho phép phat hanh chfrng quy&n v&i cac thong tin cy thé nhir bén dudi
ho#c khdng cho phép. '

Gia phat hanh.
Gia thye hién.
Khéi lirgng phét hanh téi da.

(i) B6 Ph&n Quan Trj Rai Ro

Hoat §dng phong ngira rlii ro cho chirng quyén duge thuc hién tripc tiép bdi bd phan
QTRR. Hign b0 phan QTRR c6 05 nhan sty trong @6 ¢6 01 nhan sy phy trach QTRR thi
trwdmg s& thye hign hoat ddng phong ngtra riii ro hang ngay duwdi sy gidm sat clia Giams
dbc QTRR clng nhw kiém tra dinh k¥ tir bd phan kidm soat tuan thi. Ngoai ra bd phan
QTRR con xay dwng quy trinh QTRR cho hoat ddng phét hanh chirng quyén.

Théng tin v& Giam Déc QTRR va nhan sy thiee hién phong ngtra rii ro nhue sau:
Ho Tén: £ang Manh Cudng

Trinh D6 Chuyén Mén: K§ Su Cong Nghé Thdng Tin, Thac sT Tai Chinh va Thuong
Mai quéc té, Chirng chl QTRR quéc té FRM, Ching chi hanh nghé Phan Tich Tai
Chinh.

Kinh Nghi¢m: C6 11 ndm kinh nghiém trong ITnh vigc Chieng Khoan trong d6 c6 8
nam kinh nghiém vé&i vi trl Giam Béc Quén Tri Rui Ro.

Ho Tén: L& Thanh Viét Hoang

Trinh D& Chuyén Mén: Thac ST Quan tri kinh doanh (MBA), Chirng chi CFA.
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2.2.3.

2.24.

2.2.5.

- Kinh nghiém: Tirng 1am viéc tai b phan Kiém soat Ngudn Vén Ngan hang TNHH
Indovina, hién dang phy trdch v& QTRR Thanh khoén va Thi tredrng tai SSI.

(iv} - BO Phan Kiém Soat Noi BO

Binh kv kidém tra tinh tuén thd clia véi cac quy dinh phap luat clng nhw quy dinh ndi bo
clia cac bé phan tham gia trong qua trinh phat hanh chirng quyén cling nhw thiec hién
giao djch phong ngtra ri ro.

Nguyén tic thire hién tdng quat

SSi &p dung phwong &n phéng nglra rli ro trung hda delta, tire clihg voi viéc phat hanh
chtrng quyén, SSI sé ddng thevi thire hién cac giao dich mua ban chieng khoan co s& gé
gilr cho tAng vi thé phong ngtra rili ro clia SSI khéng thdp hon ty 18 phong ngira rli ro toi
thidu theo y&u cAu ctia UBCK khi gia chirng khoan co s& thay ddi.

Vé&i bién ddng gia chirng khoan xay ra hang ngay cla chirng khodén co s&, gia tr| Delta
duoc tinh theo Céng thirc Black Scholes sé bién dong twong (ng. Cong ty chirng khoan
sé& thyre hién mua hodc ban chirng khoan co s twong (ng véi phén thay déi ctia Delta
d& @am bao thng vi thé clia td chirc phat hanh vao cubi ngdy & trang thai khang thép hon
mtrc cho phép clia UBCK.

Chirng khoan phéng nglra rii ro

- Chirng khoan co s& clia chirng quyén.

V] thé phdng ngtra rii ro

- Céach tinh he sé phémg ngiiré" rlil ro Delta: Hé s phéng ngt‘.ré i ro d'elta, I& gia ftri
thay @3] clia gia chirng quyn (rng véi mét thay doi rat nhé trong gia chirng khoan
co s, dwoc tinh todn dia trén céng thirc Black Scholes theo Phu lyc sé 01 Quyét
dinh 72/Qb - UBCK. ’

Céng thirc tinh toan vi thé phong ngira rlii ro Iy thuyét, cong thire quy adi vi thé
phdng ngtra rli ro Iy thuyét theo sé lrong chirng khodn co s& néu td chirc phét
hanh sir dyng cac loai chirng khoan phong nglra rii ro khac khong phai 1a chirng
khoan co s&: Khong s dung.

Kinh nghiém phat hanh chirng quyén ciia té chirc phat hanh

B& phan Ty doanh SSI phy trach viéc lya chon chirng khoan co s&, tao lap thj treedng cho
CW héing ngay, va quan tr rli ro cho nghta vy phat hanh d6. Nhan sy dugc dao tao bai ban
v& cac ndi dung va nghiép vy lien quan. Tinh dén thoi diém nay, bo phén Ty doanh SS| da
s&n sang tham gia phat hanh san phim CW. SSI cling 44 dau tr he théng phan mém hé trg
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BAN CAO BACH
CHAO BAN CHIPNG QUYEN CO BAO BAM

cac nghiép vy tao 1p thj tredng va quan tri rli ro, do 46, han ché téi da cac 15i tac nghiép va
d3m bao san phdm sau khi niém yét van hanh dn dginh.

VII. CAC BOI TAC LIEN QUAN DEN BOT CHAO BAN

Ngan hang lru ky: NGAN HANG TMCP DAU TU VA PHAT TRIEN VIET NAM = CHI NHANH HA
THANH

Gidy phép hoat ddng lru ky 56 510/QD-DKHDLK do Uy ban chizrng khoan nha nwédc cip ngay
01/08/2006

Try s& chinh: 6 74, Tho Nhudm, phwéng Trin Hung Dao, Hoan Kiém, Ha Noi
Pién thoai: 024.3941.1844

Dai dién ky theo Quyét dinh sé 917/QD-BIDV cia Chd tich HBQT Ngan hang TMCP Du tw va
Phat trién Viet Nam ky ngay 27 thang 11 nam 2018,

Viil. XUNG DQT LQ1 iCH
1. Cac nguyén tic giai quyét cac xung dét lgi ich cé thé xay ra:
- Codng khai, minh bach;
- Putién loi ich khach hang trede Igri ich chia SSI;
- Tuan th{ chat ché quy dinh cla phap luat ¢6 lién quan dén dot phét hanh.

2. Céc bén lidn quan dén dgt phat hanh:

Trong dgt phat hanh nay; SSI khéng st dung céc don vi tw vén bén ng"oéi nhtr ké toén, kiém
toan, luat, chuyén gia hosc cac bén khéc cung cép dich vyt vén cho SSI.

- T& chirc phat hanh chirng khoan co s& va Ngan hang Luu ky khdng phai 1a nguwdri ¢6 lign
quan clia SSI va SSIAM duréi bét ky hinh thire ndo theo quy dinh clia Lust Chirng khodn va
Luat Doanh nghiép.

- SSIva SSIAM, cac chi nhanh 12 td chirc kinh doanh chirng khoan tai Vigt Nam duoc cép
phép hoat ddng cac nghiép vy kinh doanh chL'rng' khodn va quan ly qu§ d3u tw, quan ly
danh muc ddu tw cho khach hang. Trong hoat d¢ng kinh doanh hang ngay, ching 16i va
cac nhan vién co thd tham gia vao cac hoat dong d4u te, t van Gau twr, mdi giéi ching
khoan, tw van tai chinh, quan ly quy,... cho chinh minh ho#c cho khach hang ciia minh
fien quan dén t& chirc phat hanh chirng khoan co sé, chirng khoan co s& ho#c cac sén
phdm phai sinh lién quan.
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- SS!va SSIAM, cac chi nhanh va cac nhan vién cda minh c6 thé dwoc fiép cén cac thong
tin quan trong, phat hanh hodc cap nhét cac bao cao nghién cteu vé& td chirc phat hanh
chirng khoan co s& va/hodc céc ching khoan co s&. Cac hoat dong, thong tin varhodic
cac bao cao nghién clru nhw vay c6 thé lién quan dén hodc anh hudng dén td chirc phat
ranh chirng khoén co s& varhodc cac chirng khoan co s& theo hudng ¢ 1¢i hodc bat ioi
ciho Nha dau tr hodc tao ra mAu thudn quyén loi lign quan ¢én viéc phét hanh chirng
quydn. Chung t&i cam két tuan thi quy dinh clia phap ludt va chudn myc dao dlrc cao
nhAt nhdm ng&n ngira xung @6t loi ich va cb géng téi da dé céng bd cac xung 4ot tidgm &n
dén Nha dau tu.

IX. CAMKET

T4 chirc phat hanh cam két chju trach nhiém hoan toan v& tinh chinh xac, trung thiec clia ndi dung
thdng tin va cac tai ligu dinh kém trong ban cao bach nay. .

X. PHULUC
- Bién ban hop va Nghj quyét Pai hoi déng cb dong thdng qua sira abi biéu 1@ Cong ty;

B W

- Quyét dinh Hoi ddng quén tri théng qua chao ban chirng quyén;
- Ban sao Gidy phép thanh 14p va hoat dong cla td chirc phat hanh;
- Ban saoc Didu & cia td chirc phét hanh,

Ry

- Bao c4o tai chinh kidém toan nam gan nhét ciia t& chire phat hanh;
- Cac tai lidu khac theo quy dinh.

TP.H& Chi Minh, ngayld thang®Y nam 2020
TO CH(’C PHAT HANH
CONG TY CO PHAN CHU'NG KHOAN SSI
TM. HOI BONG QUAN TR|
CHU TICH

PHG GIAM BOC

ﬂyﬁ Bhi Ghu Cir
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