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CHUPNG QUYEN MWG/6M/SSI/C/EU/Cash-05

Ban cao bach nay va tai liéu bd sung sé dwoc cung cép tir ngay thdng bao phat hanh tai:
Cong ty Cb phan Chirng khoén SSi '

Try s& chinh: $6 72 Nguy&n Hué, Phwong Bén Nghé, Quan 1, Thanh phé Hd Chi Minh

Pién thoai: (84-28) 38242897 Fax: (84-28) 38242997

Website: www.ssi.com.vn '

Phu trach céng bb théng tin:
Ho tén: Nguy&n Héng Nam Sé dién thoai: (84-28) 38242897

Ngéan hiang Iwu ky: Ngan hang TMCP Diu tw va Phat trién Viét Nam — Chi nhanh Ha Thanh
Tryu s& chinh: S 74, The Nhudm, phwdng Tran Hung Dao, Hoan Kiém, Ha Noi

Gidy phép hoat dong lwu ky sé 510/QD-DKHDLK do Uy ban chirng khoan nha nuéc cép ngay
01/08/2006

Uy ban Chang khodn Nha nwée cdp Gidy chisng nhin chio ban chirng quyén chi c6 nghfa [a hd so ding ky chdo ban
chirng quyn ciia td chirc phat hanh da d4p (ng di didu kign, thii tyc theo quy djnh cia phap ludt lién quan, khdng ham y
bio dam vd ndl dung ciia Ban céo bach, khdng ham ¥ vigc diu tw vdo chirng quyén dwgc bio dam hay dwge thanh todn
ddy a0 cling nhw mye tiéu, chién lwgc diu tw, phwong 4n kinh doanh cla td chirc phat hanh.

Nha diu tir dwgre khuyén nghj nén doc ki va hiéu cac ndl dung quy dinh & Ban cdo bach, dc bigt i phin canh bao riiro &
trang D5-07 trong Ban c4o bach nay va chi ¥ dén céc khoan phi, 1& ph, thué khi giao dich chitng quyén c6 dim bio.

Gla giao djch chirng quyén c6 thé thay dai tiry vao tinh hinh thj treémg, nha diu tw c6 thé chiu thigt hai vé sé vén diu tw va
¢4 thé mét toan bd vén diu tw. '

Cac théng tin v& két qua hoat dong cta td chirc phat hanh va cac chirng quyén phét hanh trirére ddy (néu c6) chi mang tinh
chét tham khio va khéna ¢é v nahia ta vide diu tr sé sinh I cho nha diu tie,




BAN CAO BACH
CHAO BAN CHUPNG QUYEN CO BAO DAM
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~ Gidy phép thanh 1ap va hoat ddng s6 03/GPHDKD do Chi tich Uy ban Chirng khoan Nha nuéc

cap ngay 05/04/2000
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“Tén chirng quyén: Chirng quyén MWG/6M/SSI/C/EU/Cash-05

% Tén (m&) chirng khoan co s&: MWG

% T& chirc phat hanh chirng khoan co s&: Cong ty c& phén DAu tw Thé gi¢i Di ddng
< Logi chirng quyén: chirng quyén mua

< Kidu thyc hién: chau Au

< Phuong thire thiee hién ching quydn: thanh toan tidén

« Thei han: 6 thang

% Ngay phat hanh dy kién: trong thang 05 nim 2020

% Ngay giao djch cudi cing dy kién: trong thang 11 nam 2020

< Ngay ddo han dy kién: trong thang 11 nim 2020

< Ty 18 chuyén @8i: 1:1 (01 chirng quy&n &3i 01 ¢ phiéu)

< Gia thipe hién dir kién: trong khodng gia tlr 35.000 (ba 13m nghin) ddng/cd phan dén 121.000
(mét trdm hai mét nghin) ddng/cd phan

% Gia trj tal san bdo dam thanh toan dy kién: 50% gid trj chirng quydn duwoc phép chdo ban

< Gia chao ban du kién: trong khoing gia tir 1.000 (mdt nghin) déng/ching quyén dén 30.000 (ba
muwel nghin) dong/chieng quyén

% Tdng sb luegng chao ban: 2.000.000 (hai triéu) chirng quyén

% Tbng gia tri chao ban dy kién: tir 2.000.000.000 (hai tj) ddng &én 60.000.000.000 (sau muoi ty)
ddng

TO CHU'C KIEM TOAN:

Cong ty TNHH Ernst & Young Viét Nam

Try s& chinh: TAng 28, Toa nha Bitexto Financial Tower, S6 02 H3i Tridu, Quan 1, TP. H& ChI Minh
bién thoai: (84-28) 38245252

Fax: (84-28) 38245250
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NOI DUNG BAN CAO BACH

CAC NHAN TO RUIRO

Nha d4u tw cin doc ban céo bach nay va cac tai lidu k&m theo dé& ndm virng cac ndi dung cla
chieng quyén ¢ dam bdo, c4c i ro di kém véi viée dAu tw vao chirng quyédn cé dam bdo, ddng
theri danh gia sy phi hop clia khoan du te vao san pham ching quyén c6 ddm bdo véi muc tiéu
dAu tr va tinh hinh tai chinh ca minh. Nha dau tv dwgc khuyén nghi tham khdo cac chuyén vién
tw vén tai chinh, méi gi&i chirng khodn hosic chuyén vién phan tich @& ndm virng vé céch thirc du
tw vao sdn phdm chirng quyén.

Chirng quyén la san phdm céu tric phai sinh, ¢6 tinh chét phirc tap va khong phi hgp v&i cac nha
dau tw thiéu kinh nghiém. Chung tai khang khuyén khich nha ddu tw tham gia ¢4u tw khi chwa hiéu
ré san phdm va chua sdn sang chip nhan céc rii ro dau tw dwge trinh bay dwéi day.

Chung tdi khéng cam két thirc hién didu tra, nghién cru lién quan tai tb chirc phat hanh ching
khodn co s&. Nguwrdi s& hiru chirng quyén c6 dam bdo khong nén hidu sy phét hanh chirng quyén
cb dam bdo nhu mét khuyén nghj clia ching t61 lién quan t&i chirng khoén co s&. Ngoai ra, ngudi
s& hCru nén leu ¥ réng cac cong ty hodic t& chirc cd chirng khoan co s& hoic cac td chire lign quan
khac khong tham gia vao soan thdo Ban cdo bach nay.

1. Rui ro lién quan dén té chirc phat hanh chieng quyén

- Ruiro tir giao dich clia t& chirc phat hanh: T chire phéat hanh ludn c6 thé mua lai chirng
quyén trén thj treding va cac chirng quy&n c6 dam bao ndy c6 thé duoe ndm git hodic bj
hiy ho#c ban iai. T chirc phat hanh c6 thé thiee hién cac giao dich d& phéng ngira rdi ro
va giao dich nay co thé anh hwdng dén gia chimng khoan co s&, qua A6 gian tiép &nh
hwéng dén gia chirng quyan.

- Ruiro thanh toan: Nha d4u tw cAn iwu ¥ réing trong qua trinh phat hanh chitng quyén, mac
di nhing tiéu chuén kh&t khe vé& kha nang thanh toan phai lubn Gwoe chdp hanh bdi tb
chirc phat hanh, luén tdn tai rdi ro t& chirc phat hanh bj mAt thanh to&n va khéng thé thuc
hién quy&n cho nha du tw. Trong trrérng hop t chirc phét hanh mét kha ning thanh toan
hogic khéng al tai san d& thanh todn thyc hign chitng quyén, viec giai quyét quyan loi cho
ngudi s& hiru chirng quyén dugc the hign theo quy dinh phap luat lién quan.

- RUi ro chirng quyén bj hiy niém yét: Trong tredng hop td chire phat hanh bj dinh chl,
tam ngleng hoat dgng, hop nhat, s&p nhap, gidi thd, pha san hosc bj thu hdi Gidy phép
thanh 12p va hoat dong, ching quyén s& bj hiy niém yét. Do @4 tdn tai rii ro chieng
quyén bj hily truére ngay d4o han.

- Ruiro tlr vigc thirc hién sir ty chii clia tb chirc phat hanh: Ngudi s& hteu chivng quyén co
dam bdo nén lwu ¥ rng ching t6i ¢6 quyén ty chl trong cac hoat déng kinh doanh phu
hep véi digu khodn trong Ban cdo bach nay va cé thé dnh hudng dén gia chirng quyén.
Trong cac sy kién bj mua lai hodc thay di ciu tric doanh nghiép lién quan t&i quyén 1gi
ctia ngudi s& hru chiebng quyén, ching téi c6 quyén liya chon cac hoat ddng lign quan toi
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chirng quyén ma chung i cho réng phi hop. T chirc phat hanh cam két sé dwa ra cac
quyét dinh mang tinh cAn trong. Néu cac bén lién quan 6&n c&c nghta vy vé1 td chirc phat
hanh khéng th& d3m bao durge cac nghta vy clia minh thi didu nay c6 thé anh hudng aén
két qua hoat ddng lign quan t6i chirng quyén.

RUi ro do mau thudn quyén li: t& chirc phat hanh tham gia vao nhiéu hoat dgng khac
nhau ¢ th& gay ra mau thudn quyén Igi véi ngudi s& hiru chirng quyén. Té chire phat
hanh 1udn c6 thé phat hanh va niem yét cac chirng quyén khéc c6 kha nsing énh huéng
dén gia chirng quyén c6 dam bao. :

2. RUi ro lién quan @én san phim chitng quyén

RUi ro GAu tur chung: ngudri s& hiru nén c6 kién thirc vé phurong phap dinh gia cla chirng
quy&n va chi nén giao dich sau khi da xem xét c&n trong. Chirng quyén 13 san pham phi
hop véi nha dAu te hidu rd v& cac rli ro va cac co ché gia lisn quan. Mot khodn Gau tw
vao chirng quyén khong twong dwong véi mot khodn dAu fr vao tai san co s&. Mac di
loi nhuan ctia mot khodn dau tw vao chieng quyén lién quan mat thiét t&i thay @di trong

gia clia tai san co sd, sy thay dbi gia clia ching quyén dbi voi sy thay 6di gia tai sdnco

& co thd khong twong dwong. Hé sb Gon bdy cao clia chirng quy2n ¢6 nghla rang nguwdi
s hivu s& ¢6 rii ro GAu tw cao hon so véi dAu tw cling gid tri vao tai san co s&.

RUi ro do thoi gian déo han clia chieng quyén: do ching quy&n co th&i gian dao han nén
gia clia chirng Guyén c6 thé bj gidm khi dén oAn ngay d40 han, va mirc gidm gié ndy ct thé
s& kha 1én. Néu nha dhu te ndm gir chirng quyén dén ngay dao han va gia thanh toan nhd
hon ho#c bing gia thwe hién quyén, thi gia cla chirng quyén s& béing knéng, khi 66 nha
dAu tr 58 chiu mAt khoan I8 bing dting sb tién G4 bd ra d& mua ching quyén. VI vay, trwdc
khi quyét dinh GAu tw vao ching quyén, nha GAu tw cAn nohién ctru ki xu thé bién Gong gia
clia chirng khoan co s& trong khodng thei gian con hiéu lizc cda chirng quyén.

R ro v& gia: rli ro v& gia [a rdi ro do sir thay @éi gié ctia chirng quyén. Sy thay ddi gia
ciia chirng quyén phy thudc vao nhiéu yéu tb nhw gia clia chirng khoén co s&, mac G
bién do gia chirng khoan co s&, thdi gian con hiéu iye cla chimg quydn, 181 sudt, ¢b tre
clia chirng khodn co s&... trang d6, yéu t0 quan trong nhét chinh 1a gia cha chirng khodan
co s&. Mgoai ra, gia clia chirng quyén con phu thuoe vao yéu t cung cau cla thj trdng
vé chang quyén. Mac di t8 chirc phat hanh thidng phat hanh khdi lrong chirng quyén
theo khéi lwong da dang ky voi Uy ban Chieng khoén Nha nwéc, tuy nhién, t& chiec phat
harh van c6 thé tang khéi lwong cung (eng ching quyén théng qua phwong thirc phat
hanah b3 sung, miér: 14 han e ohél Hanh colng cuydi 38 chve vegt quéd han mize phal
hanh t6i da theo guy dinh cda Uy ban Chirng khoén Nha nwdc. Viée phat hanh thém nay
6 thé anh hudng Gén gia clta ching quyén.

Riti ro tir tinh don bay: dAu tw vao chirng Guyén co dam bao chi lien auan dén s thay ddi
gid clia chieng khoan co s& chiy khong phai ¢au t tre tiép vao chirng khoén co s&, do do
nha d&u tw dwoc hrdng 191 iy tinh chat don by cla ching quydn khi ¢ thé nhan duroc
toan bo su thay &8i gia clia chivng khodn co s& trong khi chi phéi bo ra mjt phan chir
khong phai toan b gia clia ching khoan co s&. Mgoai ra, ty i& thay Gdi gié clia chirng
quyén t8n thi tredng c6 thé 1én hon iy i¢ thay dbi gié clia chirng khodrn co s&, vl vy, nha
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dAu tw ¢6 thé 1&i nhidu hon hodc 16 nhidu hon so véi viec dAu tu tryc tiép vao chizng khodn
co sO. ’

- Rui ro thanh khodn: 1 rii ro x3y ra khi nha d4u t khong thé ban chirng quyén & mirc gia
mong muén do thj triréng thidu thanh khodn d6i véi chirng quyén. Thanh khodn clia chirng
quy&n phu thudc vao cung cAu thj tredmg va higu qua hoat déng clia td chire tao lap thi
trerng. Miic di t8 chirc phat hanh cam két sé thye hign cac cong tac tao 1ap thi truedng va
cung cép thanh khodn cho thj freerng chirng quyén, t8 chibc phat hanh khéng cam két thi
trieérng giao dich cla ching quyén sé sdi ddng.

- Nha d4u tr s& hiru chirng quyén c6 dam bao khéng c6 quyén loi twong tir b déng sé hiru
chirng khoan co s& bao gdm nhung khdng gist han quyén tham dy Dai hgi déng cb déng,
nhéan ¢b tire, quyén mua cb phidu phat hanh thém, hodc cac quydn khac phat sinh tir
chirng khodén co sé. ‘

Rai ro lién quan dén chivng khoan co so

- Mot s6 sy kign x3y ra (bao gbm va khang gi¢i han phat hanh cb phiéu thudng hodc phan
phéi tign bdi Cong ty, chia nhd hoiic hop nhat chirng khoan cor s& hoic sy kién tai cAu tric
anh hudng t¢i Cong ty) cd thé din dén viee ching 16i phai didu chinh cic didu khodn cla
chirng quyén. Tuy nhién, chung t6i khéng c6 nghfa vy phai didu chinh cac didu khoan va
diéu kign cla chibng quyén cho moi sir kién lién quan toi chirng khoan co s&. Bat ky sy
diéu chinh hodic céc quyét dinh khong didu chinh déu s& c6 tac d6ng 16i gid trj cla chirng
quyén. Viéc didu chinh chitng quyén sé dugc the hién theo quy dinh phap luat. Ngoai ra,
mt s6 sir kién xdy ra (bao gdm chirng khodn co s& bi hily niém yét hosic tam ngirng giao
dich) d&n dén viéc chirng quyén bj hity niem yét hoac tam ngirng giao dich theo quy dinh
cla phap luat.

Cac rui ro khac

- Ruiro kinh té: st phat trién cla thj tredng chieng khoan Viét Nam phu thudc vao rét nhidu
yéu t8 trong d6 cd lién quan chit ché t&i sy phat tridn Kinh té Vit Nam, N&n kinh té Viét
Nam phat trién sé 12 dong Iwc khuyén khich cac doanh nghi&p frong nwdc m& rong san
xuét, tim kiém co hoi 1am &n déng thoi thu hat nhidu ngudn vén dau tw nwée ngoai. Didu
ndy s& mang lai phan (rng tich circ dbi véi sy phat trién cda thi tredng chieng khoan Viét
Nam. Ngugc i, khi nén kinh t& cham phat trién s& c6 anh hwdng tidu cuc véi tée @ phéat
trién cla cac doanh nghiép va gian tiép anh hwdng dén siy phat trién clia thi fredng chieng
khoan, trong d6 c6 sip phat trién clia chirng quyén.

= Rdi ro chinh trf: [ rii ro do nhikng bién déng clia sy kién chinh tri, nhtrng thay ddi trong luat
I&, chinh sach ctta chinh phi [am anh hiedng dén lgi ich clia nha dau tw.

- RUi ro luat phap: xdy khi td chirc phét hanh ching quyén va/ hodic t8 chirc phat hanh
chirng khodn co s& trong qua trinh chép hanh phap luat do thay ddi quy dinh, khéng tuan
tha ding quy dinh hoéc khi phét sinh tranh chap, kién c&o,.. tir cac bén lién quan trong qué
trinh hoat ddng hang ngay dan dén viéc bién déng x4u v& gia chirng quyén.
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T

- Riiro v& thué: khi ndm git chirng quyén qua ngay dao han va thiec hign quyén thi thué thu
nhap ¢4 nhan ma nha dAu tir phai chiu s& cao hon so V4 thué thu nhap c& nhan ma nha
dAu tw déng khi giao dich ban chizng quyén treée ngdy dao han theo cong van 1468/BTC-
CST (xem chi tiét tai myc V1.8).

NHONG NGL'O1 CHIU TRACH NHIEM CHINH DOI VO1 NOI DUNG BAN CAO
BACH

1. T4 chirc phat hanh — Céng ty C4 phan Chirng khoén SSI

Ong: Nguyé&n Duy Hung Chire vu: Chu tich Hoi 4dng quan tri kism Téng Giam déc
Ba: Nguy&n ThiThanhHa  Chirc vy: Giam dbe Tai chinh

8a: Hoang Thi Minh Thiy Chirc vy: Ké toan trrdng

Ong: Nguy&n Van Khai Chire vy: Trdng Ban kiém soét

Chung t6i dam bao ring céac théng tin va sé lidu trong Ban céo bach nay [a chinh xac, trung thye
v3 cam k&t chiu trach nhiém va tinh trung thye, chinh xac ciia nhizng thong tin va sb ligu nay phd
hop v&i thue t& ma ching t6i durgc biét, hode G4 Gidu tra, thu thap mdt cach hop Iy.

Chiing i c6 thé cap nhét hodc sta 441 Ban c&o bach nay trong qué trinh phét hanh ching quyén
g& dam bao dung cac quy dinh dugc ban hanh. Bat ky sw c&p nhat bd sung nao sé duec cong bd
thong tin tai S& Giao dich Chtrng khoan.

2 Té chirc bao lanh phat hanh, Té chirc tw vén: Khéng

CAC KHAI NIEM/ THUAT NGUY VIET TAT

Ching quyén c6 bao dam la hop dbng gitva nha dhu tw va td chirc phat hanh chirng quyén duoc
dinh nghta theo khoan 1 Pidu 1 Nghj dinh sé 60/2015/ND-CP ngay 26/06/2015 chia Chinh phl stra
adi, bd sung mot sb didu clia Nghj dinh b 58/2012/ND-CP ngay 20/07/2012 cla Chinh phi quy
dinh chi tiét va hwéng dén thi hanh mot <& didu cda Luat Chizng khoan va Luat stra dbi, bd sung
mét sé didu clia Luat Chirng khodn (sau day gol t4t 12 Nghi dinh s6 60/2015/NB-CP).

Zhfeng khoan co 34 13 chitng khoan duoc stk dung lam tai san co s& cla ching quyén.

T4 chivc phat hanh chirng khoén co 80 14 th chirc phat hanh chirng khoan lam tai san co s&
clie chirng quyén.

T4 chire phét néah chivng quvdn (sau day ool At ia & ochize whai hanh 7 TCFH) & obng iy phat
hanh chirng quy&n. Trong bén céo bach nay, T4 chive phat harh 12 Céng ty C8 phan Cileng khoan
Ssl (881

Mgan hang lwu ky la ngan hang‘ thuc hign viéc lwu Ky, gidm sét tai san do t& chlrc phat hanh
chirng quyén ky quy @& bao Gam thanh teén cho ¢cac chivng quyén ¢& phat hanh va khong phai 12
ngwedri co lién quan cla 14 chirc phat hanh theo quy dinh cila phép luét chirng khoan.
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Ngwérd s& hivu chivng quyén ia nha d4u tw s& hiru chitng quyén, ddng thai 13 chl ng ¢6 bao dam
mét phin cla t8 chire phat hanh va khong phai i td chirc phét hanh chirng quyén.

Chirng quyén kidu chau Au 13 chirng quydn ma ngudi s& hiru chitng quyén chl dugc thyc hign
quyén tai ngay d4o han.

Gia theee hidn 12 mirc gia ma ngudt s& hivu chirg quy@n ¢6 quyén mua chirng khoén co s& cho
td chire phat hanh, hosic dugc td chire phét hanh diing d& xac dinh khodn thanh toan cho ngudi sé
hi*u chirng quyén.

Ty 18 chuyén ddi cho biét sé luong chirng quyén cin c6 d& quy adi thanh mét don vi chirng
khodn co s&.

Ngay déo han 1a ngay cubi cling ma nguwdi s& hiru chirng quyén duoc thure hign chieng quyén.

Ching quyén dang hwu hanh 1a chirng quy&n chira G4o han va dang dwoc ndm gitr bdi ngudi s&
hiru chirng quyén.

Chirng quyén chwa lwu harh 13 chirng quyan da phat hanh nhng chua droc s& hiru bdi nha
d4u tw. Chirng quy&n chura leu hanh dugc lwu ky trén tai khodn clia td chive phat hanh.

Chirng quyén ¢6 lai (ITM) 1a chirng quyén mua c6 gia thire hién thip hon gia clia chirng khoan
co s

Chirng quydn 1& (OTM) Ia chirng quyén mua co gid thiec hign cao hon gia clia ching khoén cor
sQ.

Chirng quydn hda vén (ATM) 1a chirng quyén mua cé gia thuc hién bing gia clia chibng khoan
co s

V| thé mé& chirng quyén clia td chirc phat hanh bao gdm tit c3 cac chirng quydn dang lru hanh
chwa duec thige hién.

V| thé phong ngtra ril ro Iy thuyét 12 vi thé dtrgc tinh toan can ¢t trén phurong an phéng ngira
rii ro 44 dwec & chirc phat hanh néu frong Ban cdo bach.

V] thé phong ngira il ro thye té 1a v thé duoc tinh toan can cir trén vj thé thuc t c6 trong taj
khoan phong ngira rlii ro clia té chire phéat hanh.

Delta la gia trj thay @i clia gi4 chirng quyén (ng v&i mot thay ddi rit nhd trong gia chirng khoan
co SO,

Cong thirc: -

Mive &6 thay dfi gid chizng quybn

Delta = -
OF® = Mitrc 40 thay a6 gia chimg khon co s&

Gi& thanh todn chirng quyén khi thye hién quydn 1a binh quan gia déng clra clia chirng khoan
co s trong ndm (05) ngay giao dich lién trede ngay dao han, khéng bao gdm ngay dao han,

BCTC: Bao cdo tai chinh
HNX: S¢& Giao dich ching khoan Ha Néi

N .t

e
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HSX: S& Giao dich Chirng khoan TP.H Chi Minh
NHMNN: Ngan hang nha nudc

UBCK: Uy ban Chirng khoan Nha nuée

VSD: Trung Tam Lwru Ky Chiing Khoan Viét Nam

§SI hoic Céng ty: Cong ty C4 phan Chirng khoan SSI

IV. CO HQIBPAU TV
1. Téng quan v& nén kinh té Viét Nam

Téng san pham trong nwéc (GDP) quy 112020 wée tinh tang 3,82% so véi cling ky na3m tredc, 12
mize tang thap nhat quy | cac n3m trong giai doan 2011-2020. Trong bbi canh dich Covid-19 di&n
bidn phirc tap, &nh hwédng tiéu cure téi mol Iinh vire Kinh t& - x& hoi, toan bd hé théng chinh tri,
Chinh phll va Thi tuéng Chinh phl d&t wu tién hang dAu lén phang chéng va dép dich, hy sinh lot
ich kinh t& @& dam bao tinh mang va strc khde cla nhan dan thl nén kinh té nuée ta tiép tuc duy trl
téng tredng, khong roi vao tnh trang tang tredng am la théng li cia cac clp, c4c nganh, cong
adng doanh nghiép va ngudi dan trong cudc chién Ay i dich bénh, ddng thai van duy trl cac hoat
@6ng san xuét kinh doanh. Trong mixc ting chung cla toan nan kinh &, khu vige ndng, lam nghiép
va thily san tang 0,08%, d6ng gép 0,2% vao mire tang trwdng chung; khu vige cong nghiép va xay
dirng tang 5,15%, dong gop 58,4%; khu vire dich vy t&ng 3,27%, déng gop 41,4%.

Khu vire ndng, lam nghigp va thlly san trong Guy 1/2020 i&ing thap so v&i ciing k¥ ndm trwde do anh
hwdng cia bién ddi khi hau, dich Covid-18 va dich ta lon chéu Phi. Trong @8, nganh nong nghiép
tang tredng &m 1,17%, chi cao hon mire tang tredng Am 2,68% cla quy 112616 trong giai doan
2011-2020[3], 1am gidm 0,1 diém phén trdm mirc tang tdng gia tri téng thém ctia toan nén kinh t&;
nganh 1am nghiép tang 5,03% nhung chiém tj trong th&p nén chl déng gop 0,04 didm phén trdm;
nganh thiy san tang 2,79%, thdp hon mec ting 4,96% va 5,42% cla clng ky cac nam 2018 va
2019, déng gop 0,07 diém phéan tram.

Trong khu vipc céng nghiép va xéy dung, nganh cong nghiép quy /2020 téng 5,28% so voi cing ky
n&m tride, thip hon ahidu mive ting 10,45% cla quy 12018 va 8% cla quy /2019, ddng gdp 1,82
@idm phan irdm vao tbc 46 tang Ong giéd tri tng thém toan nén kinh 8. Nganh céng nghiép ché
hidn, ché tao tang 7,12%, chi cao hon mirc tang 4,38% va 5,97% cua clng kv cac ndm 2013 va
2014 trong giai doan 2011-2020147, dong gon 154 Aidm rhin frdm. Nganh khai khoang téng
adng A 5,18%, A ¢idm 5,21 Gifm phin wdm e #Eng ting i 1 Eng tham cla oén nén
kinh t4 do san lwong dAu the khai thac gidm 10,9% va khi a8t tp nhign gidm 9,9%. Nganh xéy
dieng 8ng 4,37%, cao hon mirc téng 0,35% va 1,18% cla quy | nam 2011 va n&m 2012 trong giai

doan 2011-2020[8], déng gop 0,25 diém phén tr3m.

Trong nhiing thang ¢Au nam 2020, dich Covid-19 d& anh hedng nghiéns trong ¢én hoat Gong
thuong mai, dich vis va xudt nhap khdu. Khu vue dich vu trong Guy 112020 dat mirc ting thip nhat
clia cling ky céc nam 2011-2020i6]. Trong khu virc dich v, déng gop cla mét sd nganh dich vy thi
tredng ¢6 ty trong ién vao mirc {ang tdng gi4 iri tang thém clia quy | nhw sau: B&n butn va bén é

m
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tang 5,68% so v&i clung ky ndm trwéce, 1a nganh déng gop ién nhét vao mire tang thng gid tri tang
thém toan nén kinh t& (0,7 didm phan trdm); hoat ddng tai chinh, ngan hang va bdo hiém tang
7,19%, déng g6p 0,33 didm phan trim; nganh van tai, kho bai gidm 0,9%, 1am gidm 0,03 giém
phan tram; nganh dich vy lteu tril va 3n udng giam 11,04%, 1am giam 0,53 diém phan tram.

V& co clu nén kinh t& quy 12020, khu vic ndng, 12m nghiép va thiy san chiém ty trong 10,11%;
khu vire céng nghiép va xay dwng chiém 35,52%; khu viee dich vy chiém 43,71%; thué san phdm
trir trg cAp san phdm chiém 10,66% (Co cdu twong teng clia cung ky nim 2019 [a: 10,15%;
35,31%; 43,99%; 10,55%).Trén géc dd sir dung GDP quy 1/2020, tiéu dung cudi cling ting 3,07%
S0 v&i clng ky nam 2019; tich Iy tai san tang 2,20%; xuét khdu hang héa va dich vy ting 1,59%;
nhap khau hang héa va dich vy ting 1,05%.

Hoat déng clia hé théng 5 chize tin dyng trong quy 1/2020 chiu anh hwéng cla dich Covid-19, tang
trrdng tin dung tinh dén théi didm 20/3/2020 dat mire thip nhét so v&i cing thei didm cla céc
ndm 2016-2020[18). Hoat déng kinh doanh bao hidm quy /2020 ting trirdng kha va&i nhidu sin
phdm bdo hidm phong pht dap ng nhu cdu clia ngudi dan tredce tinh hinh dich bénh; thj truémg

chirng khoan"gidm manh véi tdng mirc huy ddng vén cho nén kinh té gidm 65% so v&i cting ky
nam trudce,

Vén @du tu toan x& hoi thyc hién quy /2020 ting 2,2% so véi cung ky nam 2019, mirc tang thép
nhét trong giai doan 2016-2020[19] do &nh hwéng tiéu cyc cia dich Covid-19 dén tAt ca cac hoat
dong san xuét kinh doanh. Tuy nhién, vén thc hién tir ngudn ngan sach Nha nuéc quy 1/2020 dat
mirc kha 13,2% ké hoach n&m[20] mic du ké hoach vén ngan sach Nha nudc ndm 2020 cao hon
18% so v&i ndm 2019 va ting 16,4% so véi ciing ky nam trrée. Day 14 tin hidu tich cye phan anh
két qua vigc Chinh phd thc hién quyét liét cac gidi phap thic ddy gidi ngan vén dAu tr céng. Vén
ddu tu trye tiép nrdc ngoai thiec hign 3 thang woc tinh dat 3,9 t USD, gidm 6,6% so véi ciing ky
nam trwedrc, day 1a I1&n gidm ddu tién trong giai doan 2016-2020

Dich Covid-19 dién bién phirc tap tac ddng t&i san xut, kinh doanh va hoat d6ng xuét nhap khiu,
tir 46 &nh hwdng dén ngudn thu ngan sach Nha nwéc trong nhibng thang ddu ndm 2020. Chi ngan
sach Nha nwéc tap trung bao dam cac nhu cu phat trién kinh té& - x& hoi, quéc phong, an ninh, y
té, quan Iy Nha nwéc va thanh toan cac khoan ng dén han. Ngoai ra, dich Covid-19 lay lan manh &
céc nuwoe déi tac thirong mai hang dAu cla Viet Nam nhw Trung Quée, Han Quéc, Nhat Ban, EU
va Hoa Ky d& &nh hirdng khong nhé dén kim ngach xuét, nhap kh&u cla nhidu mat hang. Téng kim
ngach xuét, nhap khéu thang Ba wdc tinh dat 39 ty USD, gidm 11,1% so véi cuing ky nim trude.
Tinh chung quy |, tbng kim ngach xuét nhap khiu hang héa dat 115,34 ty USD, gidm 0,7%, trong
@6 xudt khiu-dat 59,08 ty USD, ting 0,5%; nhap khAu dat 56,26 ty USD, gidm 1,9%. Xuét sidu quy
I ndm nay dat 2,8 ty USD.

Anh hwdng clia dich Covid-19, gia xang dAu thé gi¢i gidm manh va ngudn cung gia cAm dbi dao 1
nhirng nguyén nhan chinh 1am chi sb gia tigu dung (CPI) théng 3/2020 gidm 0,72% so vdi thang
trwére, day 1a chi s6 CPI thap nhét trong giai doan 2016-2020. Tuy nhi&n, chi s gia tidu diing thang
3 va binh quan quy /2020 so véi ciing ky nim treéc ddu & mirc cao nhét trong giai doan 2016-
2020 ting 1&n luot 4,87% va 5,56%. Ty gia thwrong mai hang hoa lan dAu tién gidm trong 3 nam
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gan day, phan anh gia xuét khdu hang hoa cila Viét Nam ra nwdc ngoai khong dugc thusn lgi so
v&i gia nhap khAu hang héa tir nwéc ngoal vé Viet Nam. :
(Ngudn: Téng cuc théng k)

2. Thjtrwdng tai chinh Viét Nam va co hdi dau tw

TTCK Viét Nam khéng n3m ngoai xu hwéng lao déc ciia TTCK toan ciu

Tam didm dich bénh trong thang 3 da hiedng sang My va céc nwroc Chau Au, tAm Iy nha d4u tw roi
vao hodng loan treéc lo ngai khing hodng khién TTCK My ghi nhan nhirng phién bién dong rét
manh v&i bién do ting giam dat mdc ky luc trong nhiéu nam. Chi sé DJIA d6ng ctra phién ngay
3172 mét 13.6% so véi thori didm cudi thang 2 trong khi S&P 500 mét 12.8%.

V&i TTCK Viet Nam, chi sé VN-Index sau nhirng né lyc duy bl gidm sb véi mirc gidm 5.8% 4&
khéng chéng d& ndi véi lire ban gia thap dén dap trong thang 3. Lirc ban nay dwec kich hoat bdi
nhidy yéu t6 (i) tac dong tlr TTCK thé gi¢i sut gidm (i) dich bénh kho kidm soat tai 2 thi trrdng xuét
khAu i&n 1a My va Chau Au va (iif) cac bigén phap manh tr Chinh phi nhim d&p nhanh dich bgnh
bao gdm siét nhap canh, han ché hoat ddng clia cac doankt nghiep khong thiét yéu va chi thj 16
céch ly toan x& héi Kkhidn cac hoat @dng mua ban va giao théng bi dinh fré. VN-index dong clra
phign giao dich ngay 31/3 tai 662.53 didm, méat 24.9% so véi thdr &iém cubi thang 2 va 31% so véi

thevi diém cudi ndm 2019,

T4t ¢ cac nhém nganh d&u mét didm, ké cd Cong nghg Thang tin dugc cho 14 It chiu tac gong
dich b&nh hay nganh Y t&, dwec hudng I9i tir dich bgnh. Gidm manh nhét 1a cac ¢d phiéu nhom
nganh Hang tiéu ding khong thiét yéu va N&ng leong véi mic giam 40.1% va 33.1% Guwa mirc
gidm chung ctia 2 nganh nay [én 43.4% va 45.3% trong 3 thang d&u nam. Gia MWG va PNJ trong
thang 44 mét teong rng 45% va 43% do trién vong lgi nhun bi anh hwdng nang do nhu ciu suy
yéu va hai doanh nghiép nay cling phai déng clra nhidu clra hang trwée anh hwdng cda dich bénh.

Cubc chién vé gia va nhu cAu tidu thy dau syt gidm da khién gia diu tho trong thang 3 cling ¢6
nhirng ct lao déc fich str. Gia du c6 nhiyng phign gizo dich quanh mec 20 USD/thing, thap nhét
tir nAm 2002. Cac cd phiéu PVS (-40%), PVD (-43%) va PLX (-25%) chiu anh hwdng nidng nhét
trong nhom cd phiéu Nang leeng.

Tac 48ng marh nhét dén VN-index lai 1a cac ch phiéu Tai chinh va Bat déng sén. Trong thang 2,
cac cb phidu ngan hang @4 git nhip cho i tredng rhd ky vong viée ra mét qui ETF chi s6 nganh
Tai chinh (VNFIN Lead ETF). Tuy vay sang théng 3, nhém nay & c6 5 c8 phibu trong top 10 ¢b
nhiéu kéo gidm Vi-Index nhidu nhit, bao gbm VCB (-24.75%), 8ID (-32.2%), CTG (-33.2%), TCB
132 58%) va VER -37.88%). O rhém B8t Zong sgn WERL 30695 A 24 phidy ‘Ar 41 akidu §iém
s& nhét cla VM-Indax.
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VN-Index da giam manh ké tir ddu ndm
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Ngudn: Bloomberg, SSIResearch

Mot didém co thé coi 1 tich cuc 1 thanh khodn thi freeng tiép tuc cai thign. Nhitng phign gidm diém
manh d4 kich thich nhidu nha d4u tw tham gia vao thj trdng hon. GTGD binh quan 3 san ghi nhan
dat 5.380 ty dbngfphién, ting 15.4% so vai thang 2. Nh6ém giao dich thda thuan téing 32.5% va nhém
khép 1énh ting 10.4% l1&n 3.981 ty ddng. Tuy vay diém khong tich cyc 13 si gia ting giao dich ciia
khdi ngoai theo chidu hwdng ban ra, chil yéu & nhém cd phidu vén héa lém.

Chudi ban réng cla khéi ngoai bt d4u tir ngay 30/1 khi dich Covid-19 mé&i chi 1a van @& ctia Trung
Quéc va cac ndc Bong A, Trong suét 44 phién, chi cé 3 phién nha du tw nwéc ngodi mua rong
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nhwng v&i gia tri rat it. Riéng thang 3, khéi ngoai mua vao 13.086 ty déng gidm 7.2% so véi thang 2
va ban ra 21.900 ty ddng, ting 46t bidn 27.2%. Téng gl4 tr] ban rdng clla NDTNN frong thang 3 1a
8.833 ty, g4p 2.8 1An so v&i gia trj ban rdng cha thang 2. DAy cOng & mirc bén réng cao ky Iyc trong
véng 1 thang, n&ng gia trj ban rong t&r ddu nam cla khéi nay ién 10.007 ty ddng. Didu dang ndi 1a
dc)ngbthéi ébén rdng chti yéu dugc the hién trén kénh giao dich khérp 1énh, tric tiép gay strc ép 1én
gia cO phieu.

Giao dich clia cac qu§ ETF phan anh xu hwémg chung khi hau hét cac quy Iom déu bi rat vén trong
thang 3, trong d6 qui VanEck Vectors Vietnam ETF bf rat 611 ty VND, FTSE Vietnam Swap UCITS
ETF bj it 453 ty VND, VFM VN30 ETF bij rat 376 ty VND. Xu hieéng rét vén trong 2 thang dau nam
@3 bi 630 ngugc nhanh chong, tinh téi hét thang 3, cac quy ETF aa bj rat tdng cong hon 1.100 ty
VND. Bdng thai ban rdng cia khéi ngoai tiép tuc ndim trong xu huwéng rut vén khéi thj treong cd phiéu
clia cac nha dAu twr qubc t&. Theo sb ligu clia EPFR Global, xu huéng béan rdng da ird nén phé bién
trén hau hét céc thj tredng. Trong 4 tudn tinh t&i ngay 25/3, && co 74.8 ty USD bj rat ra khdi cac quf
@hu tw cA phidu toan cdu, cic quy dhu tr trai phidu cling bi it 256.5 ty USD trée lo ngal vé tinh
trang thidu phat va chét leeng tin dung suy gidm, nguoc lai cac quy tién t& nhén duoc 528.5 tf USD.
T4t ca céac thi trdng khu vie cling khdng ndm ngodi xu hwéng chung toan clu.

Céac TTCK khu virc ¢du bj ban rdng trong thang 3 Xu hweéng rit vén ctia céc quy ETF tai Vit Naml
(trigu USD) : -
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11 U8 /45 1722 1120 2/5 2112 2119 2/26 3/4 3711 3118 3125

Ngudn: Bioomberg, SSiRasea

Dinh gia cla thi frweng tidp we vé mive vt thdp, s3 kip ¢in rdu dich binh dwge Widm soat 6t
D/E frailing ctia Vi-Index gidm vé con 10.28 ian vao cubi thang 3 so »&i mixe 13.74 1an cuéi théng trude.,
Day 1a mirc thap nhét k8 tir dhu thang 12/2012 va van thép hon hdu hét cac thi friedng khu vize nhwr Théi
Lan, [ndonesia, Maiaysia, Philippines va& ¢a Trung Qubc.

Mo Ginh 0id théD met phidn pidn £nh ol bl tvéu toh cws cla sdo ning Chu i vao widn vong ing
tre&ng loi nhuan quy hién tai va cac quy &1 khi dich bénh khién kinh t& cla Viét nam cling nhy toan clu
s& gidm tdc rAt nhanh, tham chi chuydn sang &m. Mic khéc, didu nay cling phan 4nh &p Jwe cit 15 ¥
thuat va strc &p ban gidi chép khi thi trwdmg c6 nhirng phién gidm rét manh lién tiép nhau.

Tuy nhién, nhw §& dé cap trong béo céo thang 2, véi quan gidm suy gidm thirong mai 14 tam théi thi mire
dinh gi4 thAp ndy van |4 lgi thd cho Vigt Nam thu hut dong vén ngoai trd lai va tao sivc bat hdi phuc it
cho cac chi s6 thi treerng mot khi ¢6 tin hidu dich Covid-19 dwoe kidm soat 1t trén toan céu.
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P/E VN-Index tiép tyc v& muirc rat thip | PIE thj trerérng Viét Nam va cac nwére khu vic
(31/312020)
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Nguén: Bloombery, SSiResearct

3. Co hgi ddu tw vao chimng quyén

Cing v&i sén phdm phai sinh, chirng quydn mang lai cho nha d4u tw céng cy phong hé rli ro. Day
cling ia s&n pham dau tw co chi phi thip hon so hon so véi cd phiéu va c6 tink dén by cao, nha
dAu tw c6 co hoi tim kiém @i nhuan véi chirng quyn véi nhidu chién lwoe dAu tw khac nhau.

Chirng quyén trong dot phat hanh nay co tai san co s 14 cd phiéu Céng ty cd phan dau t Thé
gi¢i di ddng (MWG). Cor hdi ddu tw vao san phdm nay thé hign & nhitng diém sau:

Cong ty C6 phan DAu tr Thé Gisi Di Bong (MWG), tidn than Ia cong ty TNHH Thé Gii Di Béng
thanh 1ap thang 03/2004, 1a nha ban 1& sé 1 Viét Nam vé doanh thu va loi nhuan, véi mang lwdi
hon 2800 cilra hang trén toan qudc. MWG dang van hanh cac chudi ban 18 thegioididong.com, Dign
May Xanh, Bach Hoa Xanh. Ngoai ra, MWG cling d4 mé& rong ra thj tredng nwéc ngoai vai chudi
ban 1& Bigphone tai Campuchia. Cong ty cd phdn BAu tw Thé Giéi Di Béng chuyén dbi sang mé
hinh cong ty ¢b phan vao nim 2007 va niam yét 14n diu trén S& giao dich chirng khoan Thanh phé
H6 Chi Minh vao ngay 14/07/2014.

TINH HINH HOAT BONG VA KET QUA KINH DOANH: ANH HUFONG HAI CHIEU TU DICH
VIRUS COVID-19

WWW.SSI.COM.VN 15
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Két qua kinh doanh so b thang 3/2020: Doanh thu wéc tinh dat 8,5 nghin ty ddng {(+11% YoY)
trong @6 1,8-1,9 nghin ty ddng (+2,4-2,6% YoY) va 6,6-6,7 nghin ty ddng (gidm 3-4%, tang frudng
cham hon so v&i k& hoach) 1an Iwot tir méng bach héa va ICT. Doanh thu ban hang oniine chiém
10% téng doanh thu, tang 52% MoM dat 859 ty déng, gidm 48% YoY do trong théng 3/2019 cdng
ty thiee hién chinh sé&ch gia kép, do dé gia ban online ré hon so voi cac san phdm teong ty dwoc
ban tai cira hang MWG. MWG khéng cung cép ké hoach didu chinh nam 2020 ddi véi tac ddng clia
dich Covid-19, thay vao d6 cong ty dua ra mdt s6 c4p nhat va bign phap d& 46i ph6 véi dich virus
Anh hwéng tiéu cipe cla dich Covid-19 dén méng ICT

10% ctra hang ICT (khoang 200 clra hang Thé giot di dong va Dién may xanh) bj chinh quyén dja
phirong yéu ciu déng cira tam thdi @én khi c6 thong béo tiép theo. T4t ¢a cac clra hang nay déu &
Ha Néi. Ty trong doanh thu clia cc clra hang & Ha Néi trong tng doanh thu khong duoc tiét 19.

" Géc cira hang cén lai c6 khd néing bj dong. Cong ty s tiép tuc ap dung chinh sach gid bang nhau
cho cac don hang online va offline. Chuyén dbi va m& méi clra hang bj hoan lai cho dén khi dich
virus duwoe kidm soét. '

Mac dit tiéu diing hé gia dinh @4 chuyén hwéng sang cac méat hang can thiét, mot sb san phdm ICT
ghi nhan murc ting tredng nhu cAu manh mé trong suét ther gian dich bénh bling phat. Bao gdm
may tinh xach tay va may tinh bang cho muc dich [dm viéc tai nha va hoc online {doanh thu thang
abi v&i may tinh xach tay t&ng 200% so v&i mire thong thiedng, +80% YoY trong thang 1-thang
2/2020), ti lanh a8 d trie thirc phAm, san phdm gia dung dé& ndu &n tai nha thay v &n ngodi va céc
thiét bj dién ti @& gidi trl tai nha (thiét bi &m thanh, karaoke). S&n lwgng tiéu thy may tinh xach tay
YTD hoan thanh 40% ké hoach ca nam 2020.

MWG dat muc tidu chiém 50% thj phan dign thoai di dong va 45% dién may dén cudi ném 2020 (so
v&i ty 18 1An lwot |4 48% va 38% trong nam 2019). Cong ty cng lwu ¥ réng mac di nhu cdu cac
san pham ICT khéng thiét y&u co thé s& gidm, nhung sb iwvgng nha ban 18 canh tranh roi bo thi
truéng wéc tinh nhidu hon, tao co hdi cho MWG gianh thém thi phén. Tuy nhién, cong ty s& khong
tién hanh bat ky hoat dong M&A nao trong nim 2020, vl viéc duy trl dong tién manh van quan trong
hon nhiéu.

MWG &2 t8p trung vao vide cit gidm chi phi bing cach &p dung cac bign phéap khéc phyc sau: (1)
Dam phan vé&i nha cung cAp @& hoan ihei gian giao hang, hiy mét phdn don hang va kéo dai thdi
gian thanh toan, Didu nay gilp tranh sb ngay ton kho dai. (2) MWG da dam phan thanh cong voi
20-40% chi nha trong viéc gidm 50% chi phl thué mat béng, hosic mién chi phi thué mat bing
trong thi gian cac oira hdng dong cra. M&u chil nha khéng ddng ¥, MWG 58 xem xét chuyén céc
clra hang nay sang dla Gidm xhac néu civi piat hop 9. (3 Chi phi qung céo va ksuyén mai oi et
gidm vi cdng ty cho réng chi phi nay 13 khong can thidt trong thai diém hién tai khi tiéu ding ho gia
d@inh dang dwoc chuydn hwdng sang cac s&n pham thiét yéu ma khong b &nh hudng bdi cac
chwong trinh quang cdo va khuyén mai. (4) Ngudn rhan s, ngudn lyc trung tam phan phéi va
nguén lc logistics clia mang ICT s& dugc huy dong d& hd tro' cho mang bach héa cb hidu sudt
hoat déng cao. (b)) MWG da didu chinh hrong nhan vién theo doanh thu thye t tai cac clra hang
dé tranh chi phi ¢ dinh cao. (8) Tdng ng gidm 25% YTD. Cong ty d& va dang dam phat vot cac
ngan hang dé giam Iai suét va gia han thoi gian ddo han cho khodn ng moi, dbng thei chuyén Goi
mot s6 khoan no ngén han thanh dai han 62 gidm 4p lwc 1&n dong tién.
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Anh hwéng tich cwc cua djch Covid-19 dbi véi mang bach hoa

Trong théri gian dich bé&nh, c&c clra hang bach héa khéng bit budc déng clra va trd thanh mét
phan thiét yéu cla cac khu phd trong ¢ nwdce. Khang ngac nhién khi lgi nhuan cling ting lén.
Trong thang 3/2020 Bach héa xanh chirng kién mire tang s6 lwong héa don theo thang (17 trigu
héa don trong thang 3/2020 so v&i 12 triéu hda don trong thang 2/2020), va tang lwu legng khach
hang tai cac clra hang (600-800 ngudi mua sdm hang ngay trong thang 3/2020 so véi mirc 500
ngudingdy théng thuéng). Tdng doanh thu dat 1,8-1,8 nghin ty ddng, ting 2,4-2,6 1an YoY.
Twong &ng doanh thu/thdng/clra hang dat 1,53-1,62 ty dbng (so v&i 1,3 ty _dbnglcﬁ’a hang trong
thang 12/2019, theo w&c tinh clia ching t6i), mire cao ky lyc cho dén nay.

Khéng giéng nhu mang ICT, mang bach hoa s& m& m&i cira hang nhw k& hoach ban diu. Dén
cudi ndm 2020, 700-1.000 clra hang mdi s& duge md. Sé Ieeng clra hang BHX tai théi didm hién
tai 34 dat 1.174 clra hang (166 clra hang mdi tinh tir dAu ndm, virgt k& hoach mét cht).

Khi nhu cau giao hang dén nha t&ng l&n va lwu lreng khach hang tai clra hang cao trong thei gian
dich bénh, MWG c6 ké& hoach ra mét dich vy “di chg thay cho khach hang® trong thang 4 a& gia
tang doanh thu. Khi kh&ch hang d#t hang trén (rng dyung, don hang sé dwec phan bd cho cira hang
BHX gan nhét va nhan vién phu trach s& mua san pham va s&p x&p giao hang. Sy khac biét gitra
BHX online va "di chg thay cho khach hang” nhw sau:

BHX online

Dich vu “di che thay cho khach hang”

5.000-7.000 SKU 50-100 SKU
:_;Léy hang:tlr 2 trung tam phan ph6| (1 & Lay hang tw cac clra hang BHX g& nhé khach -
Bién Hoa’ vé 1&TP.HCM) " S _‘ffhang hh&t i )
Phuc vy cac khach héng ang gén bat ky clra hang
Chi .
B enp:;z vu khach hang tai TP. HCM va BHX nao trén ¢a nwdc (Pham vi clra hang BHX trai
dai 23 tinh thanh tinh t&i hién tai)
:Chi phi giao hang tliy vao don hang -~ - - Chi phi cb dinh-30.000 ddng/don’hang -
Buroc hé trgr béi d6i ngl nhan vién BHX Huy ddng nhan vién tlr mang ICT (hién dang it viec
Online hién cé trong thei diém dich bénh)
Nguén: MWG

Theo quan sat cla SSI, tai TP. HCM c6 cac ddi thd canh tranh khac cting cung cép dich vy tuong
tw “di chg thay cho khach hang" bao gdm GrabMart, Bee va Now. M#c di MWG ra mét dich vy nay
mudn hon céc dbi thii canh tranh, nhung yéu t& canh tranh c6 thé khong dang k& vi toan nganh
dang c6 nhu cAu gia téng @i v&i loai hinh dich vy nay trong thei gian dich bénh
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V. THONG TIN VE TO CHIFC PHAT HANH CHIPNG QUYEN cO BAO DAM

1. Tém tét thong tin doanh nghiép

< Tén doanh nghiép - Cong ty C& phén Chirng khoan SS!

+ Tén tiéng anh : SS| Securities Corporation

& Tén vidt tt : §SI

@ Vén didu 18 : 5.200.636.840.000 VND

& Gidy phépthanhlap  :s6é 03/GPHDKD do Chil tich Uy ban Chirng khoan Nha nuéc
va hoat Gong cAp ngay 05/04/2000 va céc gidly phép didu chinh

< Try s& chinh : 72 Nguyén Hué, Quan 1, Thanh phé HS Chi Mi;sh, Viet Nam

< bién thoai . : +84 28 38242897 -

% Fax : +84 28 38242697

< Website

| www_ssi.com.vin

% Nganh nghé kinh doanh cliz Cong ty gbm:

- Kinh doanh chirng khoan: Mbi gi¢i chirng khoan, tw vin ¢8u tw chirng
khoan véa luu ky chieng khoan

- T doanh chirng khoan

- Bdo i&nh phat hanh chirng khoan

. - . - SR FPRPIRY |
2, 2ud trinh hinh thanh shat frién

1982 -2202 o

30/12/4989: SS! dwoc thanh iap, 43t try s& chinh tai Thanh phd H& Chi Minh va
noat ddng véi hai nghigp v Mbdi gidi Ching Khoan va Tw van Déu tr Ching
khogr. Vén didu 18 pan Jdu 12 8,000.000.003 ViNg;

07126801: SSi tang vén Gidy 18 18n 20.000.000.000 VND, va cb 4 nghiép vu chinh: T
vin DAu i Chirng khoan, M6i gigi Chirng khodn, Ty doanh va Lwu ky Chirng
khoan,

07/2002; Thanh lap chi nhanh tai Ha Noi, danh dau sy m& rong hoat dong kinh
doanh ra céc tinh phia Bic.
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2003 -2005 < 06/2005: SSl tang vén didu 12 1&n 52.000.000.000 VND va hoat dfng v&i 8 nghiep
vy chinh: Tw vin DAu tr Chirng khoén, Méi gi¢i Chipng khodn, Ty doanh, Luu ky
Chirng khoan, Quan Iy danh myc Dau tw Chizng khoan, va Bdo lanh phét hanh
Chirng khoan.

2006 -2008 « 11/2006: Thirc hién thanh cdng dot phat hanh trai phidu chuyén ddi ddu tién trén

Thj trwérng Chirng khodn Viét Nam cho chinh SSI, di d4u trong viéc mé ra mét hinh
thirc phat hanh méi cho cac cbng ty dai ching va cng ty niém yét ngoai phéat hanh
¢b phén thong thwdng:;

« 12/2006: Cb phiéu SSI d4ng ky giao dich tai Trung tdm Giao dich Chirng khoan Ha
Ngi (nay la S& Giao dich Chirng khoan Ha Noi);

» 08/2007: Céng ty Quan ly Quy SSI (SSIAM), cong ty TNHH Mét thanh vign clia SSI
dugc thanh lap; '

e 10/2007: SSI chinh thirc niém yét tai Trung tam Giao dich Chi¥ng khoan Thanh phé
H& Ch! Minh (nay Ia S& Giao dich Chirng khoan Thanh phé H Chi Minh);

»  04/2008: SSI ting vbn didu 12 1&n 1.366.666.710.000 VND:

» 06/2008: Daiwa tré thanh cb déng chién lge cha SSI.

2009 -2011 « 07/2009: SSIAM [ cdng ty diu tién dwgc cAp gidy phép diu tv ra nwéc ngoai;
* 05/2010: SSl tang von didu 18 1&n 3.511.117.420.000 VNP,

2012 -2014 « 03/2013; SSIting vdn didu lé Ién 3.637.949.420.000 VND.
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2015 - 2017

2018 - 2020

o

04/2015: SSI phat hanh riéng 1& thanh cdng 02 dot tral phiéu doanh nghiép khéng
chuyén dbi va khong ¢6 tai san dadm bdo: det 1 vao thang 01/2015 véi tong gi4 tri
500 ty VNP va dot 2 vao thang 04/2015 vé&i tbng gia trj 1a 300 ty VND;
09/2015: SSI A céng ty dAu tién tai Viet Nam hoan tat thd tuc didu chinh gi¢i han ty
1& s& hiru clia Nha dau tw nwde ngoai 1én 100% vén didu 18;
01/2017: SSI téng vén didu 1& 1&n 4.900.636.840.000 VND;
04/2017: SSI phéat hanh riéng ié thanh cong 02 dot tral phiéu doanh nghiép vao
thang 01/2017 va thang 04/2017 véi tdng gia tri mbi dot dat 300 ty VND;
05/2017: SSI duwgc Uy ban Chirng khoan Nha nuée cdp gidy chirng nhan di didu
kién kinh doanh chirng khoan phai sinh va gidy chirng nhan dd didu kién cung cép
dich vy bi trir, thanh toan giao dich chirng khoan phéi sink;

S& Giao dich Chirng khoan Ha Néi ban hanh quyét dinh chép thuén SSI 13
thanh vién giao dich thj tredng chirng khoén phai sinh.

02/2018: SSI phéat hanh thanh cong 1.150 ty VND trai phiéu chuyén d&i ¢6 ky han 3
n&m va lal suét phat hanh 4%/nam; '

12/2018: SSI ky niém 18 nam thanh ap va chinh thire adi t&n cong ty thanh “Cong
ty C& phan Chizng khoan SSI", thdng nhét tén goi cong ty v&i tén viét tit va ma
chirng khoan phat hanh trén thj trwdng;

06/2019: SSI chinh thire nhan gidy phép phat hanh chi¥ng quyén c6 bao dam;
91/2020: SSI tang vbn didu 1& 1én 5.200.636.340.000 VND.
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CHAO BAN CHUPNG QUYEN CO BAO DAM

3. Co ciu bd may quan ly

Hinh 1: So db té chirc Céng ty C4 phén Chirng khoén SSI

ce CHMMTMY seeem e mmemmemmmeant

E

Ngudn: SSI
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4. Co clu s& hivu

Hinh 2: So db ty 16 s& hiru ciia SSI tal cac cong ty con, cdng ty lién két tai ngay 31/12/2019

CTCP Chirng khodn
SSi
100% $ % &0%
Céng ty TNHH Quy diu tw
Quan [y Quy SSi ‘thanh vién SSI

i 80%

cong ty
Quéc té SS!

Céac cbng ty lian két

20%

;:érg i-rbi ;;é pf’"ﬁﬁﬁ“ Iép
Joan PAN (PAN)

S

e e

Ngudn: 88!

Ghi chy: Ty 18 s& hivu dbi v&i cac cbng ty lién két & trén cén clr ty 1& sé& hiru true tidp va gién tidp (d8u tr

qua céng ty con) cla SSI
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5. Cé déng 16n va Ngwei ¢6 lign quan ctia Cb déng Ién d3ng thi 12 ngwdi ndi bd cia TCPH

o Ty lesd hiu clia Cé dong lén

A. k ng a nuwée

Téng Céng A - —l
B. €8 géng Ién
Tang 16, toa thap ICON4,
Céng 243A D2 La Thanh,
TNHH Dau tw | 0104285751 | 30/10/2014 | Phudng Léng Thwong, | 48.194.727 | 9,45%
NDH Quan Ddéng Pa, Thanh
1 phé Ha Nai
- . Sb 54 ngd 61/17 Buong .
Bai _  dign: Phing Chi Kién, Phwéng
Nguydn Duy | 220895567 | 20/06/2009 Nohia D6. Quan CA 48.194.727 | 9.45%
Hwng ghfa_ Do, Quan Cau
Gidy, Thanh phd Ha Néi
Daiwa
Securities 9-1 Marunouchi 1-chome, y
Group CSB098 | 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 19,99%
2 Incorporation
C&n hd sd 3405, Khu c3n
Pai dién: hd Pacific Place, Pacific o
Hironori Oka | TH1551742 | 08/08/2008 | b " s quee nsway, 101.978.121 | 19,99%
Hbng Kéng
cong gy 236/43/2 Pién Bién Pha,
TNHH Bat Phuong 17, Quan Binh
Déng Sin Sai 0312490624 | 04/10/2013 Thanh, Thanh phé Hb Chi 30.454.083 | 5,97%
3 Gdn Pan Linh ' Minh
?t?ii o 024100737 | 02/03/2004 m?ﬁh?aﬁsge’?‘%ef:g'x‘é‘z 30.454.083 | 5,97%
VAn Quan 2, Thanh phé Hb A e
Chi Minh
Téng Coéng B 180.626.911 | 35,41%
C. C6 déng chién luge
Daiwa _
Securities
Group 9-1 Marunouchi 1-chome, 5
1 Incorporation €S6098 | 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 19,99%
Pai dién:
Hironori Oka
Téng Coéng € 101.978.121 | 19,99%
D. Cé dbng sang Igp/ cé déng FDI (d6i voi trirdng hop TCNY 13 doanh nghiép FDI)
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nh 'n
Téng Céng D - - :-|
Téng COng (A+B+C+D) , 180.626.911 | 34,73% .

(*) Ty I& tinh trén tdng vn didu I8 trong tng tng sb 510.063.684 cb phiéu

Danh s&ch c&ng ty me - con, cong ty ¢6 quyé
100% cdng ty con la Céng ty TNHH Quan Iy Quy

n kidm soat, chi phéi: SS! 12 cong ty me, s& hivu trire tidp
SSI (SSIAM), ngoai ra cdn s& hivu gian tiép Cong ty

Quéc t& SSI thdng qua Quy Thanh vign SSI (SS1 IMF) nhw Co céu s& hu tai Myc V.4

« Ban §idu hanh: Ban didu hanh céng Yy gdm c6 Téng Giam &dc, Phé Tdng Giam déc va cac gidm
dbc phuy trach chuyén mén gidp viéc.

Ong Nguy&n Duy Hung Téng Giam dbc
Ong Nguyén Hdng Nam Pho Tng Giam déc 1967
Théng tin them v& Ban didu hanh vui long xem tai Myc V 9 duwr¢i day.
» Danh sach Nguei cé ién quan clia Cong ty theo Cong bé théng tin gén nhét.
.r l 5 l | l Théd didm
j ! Chilve ve tal cong y/MGi guan k3 | agmﬁ';’ﬁfa | kndng con ia
: . R H 142 G i h h .
Lstr | Ténid chwc!c—a rhén ; 165 cong ty i Honguan | ngu-ilg: iién 1§ do
g Na. ! Narie ;i;;?;:"fa"m/ ' Positicn &t the company / Relalions } Commencemeri g End dats as Reasons
i i ! @ ! with the comgpany \ date as related
j ; ] | arsor, ron-related
I I ! parson person

HCANHANTINDIVIDUALS 345

R T

i s aEar,

i Chu ijch HBQT kigm TGD

!
i

Gidy piiép nanh

1] Nguyén Duy Hung Chairman of Bord cum CEC 01/11/1999 iap coanh nghisp
ngay 3011211999
Thanh vién HDQT, Pho TGB, Ngwdt
. Gidy phép thanh
a CBTT
2 | Nguydn Hdng Nam Bi:fdu:w::fe: Deputy CEC, 01/11/1999 lap doanh ngI;iep
Authorized person fo disclose ngay 30/12/1293
information
. Thanh vién HBQT )
3 | Ngd Van Didm Board member 21/4/2017 The[;:1 E%T'ic;;f-t sé
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DV Y

DHBCD
. , Thanh vién HDQT Theo Ngh| quyét sb
4 | Bui Quang Nghigm Board member 25/412014 25/4/2019 01/2019/NQ-
DHOCD
. Thanh vién HDQT Theo Nghj quyét s&
5 | Hironori Oka Board member 23/4/2015 01/2015/NQ-
PHDCE
Thanh vidn HBQT Theo Nghj quyét sé
6 | Nguy&n Duy Khénh Board mamber 23/412015 01/72015/NG-
DHBCD
Théanh vien RPQT Theo Nghj quyét sé
7 | Pham Viét Mudn Board member 25/4/2019 01/2019/NQ-
DHECD
Trudng BKS
g Theo Nghi quyét sé
8 | Nguy&n Vin Khai Head of Supervisory Board e;1 /2%11{5(1/:&(;- °
25/4/2016 BHECD
Thanh viégn BKS Theo Nghi quyét s6
8 | Déng Phong Luu Supervisory Board member 23/412015 01/2015/NQ-
DHOCD
10 | Nguy&n Thi Thanh Ha g;ﬁ;', iﬁgﬁ; °3g;:er 09/5/2005
- ., Ké
11 | Hoaing Thi Minh Thiy cm::ﬂo:ﬁ;gm 2413/2009
i o Theo Nghj quyét s6
12 L& C&m Binh Thanh vién BKS
m Ein Supervisory Board member 20/04/2018 02/2018/NQ-
PHDCD

and CEO of S8/
Thanh vién HBQT SSI1 Nguy&n Duy

. QISHUGRORGANIZATIONGS B
Céng ty TNHH Quén Iy ' '
, | auwss Céng ty con SS1 & hiru 100% 03/8/2007
551 Asset Management | SSI 100% owned subsidiary
(SSIAM)
Qu§ dAu tw thanh vién
, | ssissimm) Cong ty con SS! s& hiru 80% 27172010
881 investment Member | SSI 80% owned subsidiary
Funds
Cong ty Qubc té SS1 :3’3‘? sé& hizu gidn tiép thdng qua SSI
3 gg:ntemaﬂonal 80% indirect ownership through SSI 271812009
pany
IMF
. Chil s& hiru va Chi tich clia Cong fy
Congty TNHHDAute | TNHH DAu tu NDH 1a Chil fich HRQT
NDH kiém TGD S§i
4 NDH Invest Company Major shareholder of SSI; owner and 06/1/2015
Limited Chairman of NDH is Board Chairman
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Khanh dbng théi 13 TGD NDH
Board Mermber of $S1, Nguyen Duy -
Khanh, is General Director of NDH
C4 6ong chién legrs ndm gilk ty 1 trén
g | Datwa Securities Group | 10% vén ¢6 quyén bidu quyét cia SSI
Inc. Strategic shareholder holding more 30/7/12015
than 10% of outstanding shares
Céng ty TNHH Bét Bang TV HBQT klé!:n Phé TGP §S| 14 Chik
San SAl Gon Ban Linh tich HDTV S&i Gon Dan Linh
& 1 sai Gon Dan Linh Real Board member cum Deputy CEO of 22/9/2014
Estate Company Limited S8t is Board Chairman of Saif Gon
Dan Linh Real Estate Co., Lid
Chi tich HDQT PAN Ia Chil tich
HDQT kigm TGD SS1
The Board Chairman of PAN s
Cong ty CP Tép doan concurrently the Board Chafrman cum
7 PAN CEQof 881 - 31/8£2005
The PAN Group Joint
Stock Company Thanh vién HDQT 85! Nguy&n Duy
Khanh d&ng thol 12 TV HDQT PAN
Board Member of S3I, Nguyen Duy
Khanh is Board Member of SSi
Ong Nguyén Duy Hung, Chi tich
QUY ETF SSIAM HBQT kitm TGH Coéng ty CP Chimg
8 | VNX50 khoén SSI abng thi 4 Chi tich 10/12/2014
(SSIAM VNX50 ETF) HPQT SSIAM, cong ty quén ly Quy
ETF SSIAM VNX50

+ Thoéng tin v& Nhan sy quan Iy rli ro lién quan t&i hoat ddng phat hanh chirng quyén

Ong Diang Manh Cwéng - Giam Béc Quan Tri Rii Ro ‘

Ong Bang Manh Cu&ng c6 kinh nghi¢m 11 rdm lam trong linh vige chipng khodn trong d6 c6 8 ndm dam
nhiém vj trf Giam Déc Quan Tri Rii Ro. Ong Cudng da trang bi met nén tdng kién thire chuyén mén sau
vA Tai chinh, Quan i R{i ro va Céng nghé Thang tin && phuc vy cho cong viéc, cy thé ia Bang K§ sw
céng nghé Thong tin, Thac €1 Tai chinh va Throng mal Qube t4, Chirng chi Quan trj Rii ro qubc t& FRM,
chizng chf harh nghéd Phan tch Taichinh cla UECK Nna auge. Trong sudt qud inh 1&m vide clia minh
&ng won thé hien su thuyén nghidp va cong tam trong céng vige va duwoc t3 chire cling nhw dhng nghiép
tin nhiém caq.

{irg L8 Thani Vist Madng — Trudng ohéng

Ong Lé Thanh Viét Fodng ¢d 8 ndm xinh hgniém Fong pgarn Bl eikinh, ching khodn, ng2n hang. U5
SSi, 8ng Hoang phuy trach vé mang guan tr rii ro vé thanh khoan va thi tredng. Trong qus trinh cdng t&c,
ng Hoang & thd hign tinh th&n tam viéc chuyén nghigp va da hoan tharh {6t cac mang cong vige phy
trach, kip théi dua ra cac canh bao rdi ro va duoc sy tin twong va tin nhiém cao tlr 1anh dao va ddng
nghiép. Ong Viat Hoang tét nghiép MBA loal gidi tai dgi hoc KU Leuven fai Virong qudc Bi, t8t nghiép
loai xuét sic chuyén nganh tai chinh, ngan hang tai dai hoc University of London. Vao 2014, 6ng Viéi
Hoang da ¢c6 chirng chi quéc t& CFA.
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6. Mang Iwéi hoat déng

PHIA BAC

4 Co6ng ty Cb phdn Chirng khoan SSI - Chi nhanh Ha
NGl
Bia chi: 1C Ng6 Quyén quan Hoan Kiém, Ha Noi

+ Phdng giao djch Nguy&n Chi Thanh

Dia chi: tAng 8, tda nha TNR Tower, 54A Nguy&n Chi

Thanh, Béng Da, Ha N&i
< Phdng giao djch Trin Hung Pao

Bja chi: tAng 10, tda nha Capital Tower, 109 TrAn Hung
DPao, Hoan Kiém, Ha Noi

<+ Phdng giao djch L& Vin Lwong

Dia ch: Tang 1, Tda nha Star City, s6 23 L& Van
Lwong, Phudng Nhan Chinh, Quan Thanh Xuan, TP.
Ha Ni

4 Chinhanh My Binh

Bia chi: TAng G, tda nha The Manor, My Dinh, M& T,
Tir Liém, H& Nbi

< Chinhénh Hai Phéng

bja chl: 22 Ly Ty Trong, Quan Hdng Bang, TP. Hai
Phong

- % C6ng ty TNHH Quan Iy Qu§ SSI -

Bija chi: 1C Ngé Quyén, quan Hoan Kiém, Ha Nai
PHIA NAM
% Trusdé chinh
Bia chi; 72 Nguy&n Hug, Quan 1, TP. H& Chi Minh
< Chi nhanh Nguyén Céng Trér

Bia chl: 92-94-96-98 Nguy&n Cong Tr¢, Quan 1, TP. Ha
Chi Mirih

< Phong giao dich Nguyén Vin Cir

Bia chi: 235 Nguyén Van Clr, Phuéng Cu Trinh, Quén
1, TP. H& Chi Minh

< Chi nbhanh Viing Tau
Dia chi: 4 L& Lgi, TP. Viing Tau

J
..'

L7

*,
g

Phong giao dich La Loi

Dja chi: Phdong sb 03, TAng 18, Tda nha
Saigon Centre, 67 Buwirng L& Lgi, Phudng
Bén Nghé, Quan 1, TP. H3 Chi Minh

Phéng giao djch Nguy&n Thj Minh Khal

Dja chi: 6 Nguy&n Thi Minh Khai, Phudng Ba
Kao, Quan 1, TP. Hb Chi Minh

Phéng giao djch Nguyén Hiru Canh

Pia chl: 92 Bwéng Nguyén Heru Canh,
Phudng 22, Quan Binh Thanh, TP. Hd Chi
Minh

Phong giao djch Cach Mang Théang Tdém

Bia chl: 82A Cach Mang Thang Tam,
Phuwng 6, Quan 3, TP. H4 Chi Minh

Chi nhénh Nha Trang
Dia chi: 50 Lé Thanh Phwong, TP. Nha Trang
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7. Quy mé nhan sy

Qua 20 nam hinh thanh va phat trién, con ngudi SSI jubn mang trong minh niém tin, sy t hao va
s&r ménh tién phong cling nhau xay dirng va kién tao mot SSI Ién manh, minh bach v&i trung tam
1a sy phét trién clia d8i ngd - nén tang virng bén @& thuong hiéu SSI trd thanh bidu twong trén
TTCK trong nwdc va khu viec,

Dol nghh SSI khéing nglrng tang tredng qua tirng ndm xét trén ¢a khia canh gia tang véd quy md
nhan sy va phat trién chidu sau trong cong tac qudn tri. Tinh dén hét thang 12/2019, sb lvong
nhan sy SS! dat gan 1000 ngudi, tang hon 150 1&n so véi ngay ¢Au thanh 1ap, va cac Khéi Kinh
doanh chiém 80% toan ngudn lyc SSI. ‘.

N&m 2019, Cbng ty tuyén méi 207 nhan sy véi 66 twdi chil yéu duedi 30 tudi, Suree d2o tao bai ban
véi ty 1& 86,7% dai hoc va 11,0% sau dai hoc.

&4 lpong nhan s clc ndm

1200

-
1o00 -7

° /Nérn 2012 N&mM 2013 KNam 2014 NEmM 2015 Mam 2048 Jam 2017 Nam 2098 dam 2019
Ngudn: &8
1T%—_02% 40.7%
«Tidn s¢ ~Thac sy =Baihge - Caoddng =« Khdc
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8. Cdng nghé wng dung

SSI 12 cng ty chirng khoan co hé théng cong nghé thong tin giao dich hang d4u Viét Nam, mdt trong
nhirng yéu td dam bdo bd may cong ty van hanh an toan, bdo mat cho ca khach hang va ban than céng
ty. Qua mdi nam, SSI fién tuc trién khai nang cp hé théng, gan Gay nhat 1a nang cip hé théng twéng Ira
1&n thé hé m&i nhdt d3m bdo an toan cho hé thong giao dich. Cac hé thdng quan trj ndi bd cling dugc
phéat trién dé& tién t6i ty ddng hoa céc khau nghiép vy, nang cao quan tri rli ro ¢cho doanh nghiép. Hé
théng céng nghé thong tin dwgc ap dyung tai SSI €6 nhidu diém virgt trdi so véi cac cong ty n6i chung va
cac cong ty chirng khoén ndi riéng.

ah 'J! el G ey ISR SR G b o TRt O |G VIR OO
. i o i ) i

1. H trgr giao djch ;
|
Bén canh hé théng chay chinh, SSI 44 diu tw hé |
théng phong chéng tham hoa cho hé théng giao
a) H& théng phan mém giao AFE dich. Khi cé s ¢b khéng lwedng trwdc nhw thién |
dich chirng khoan tai, chdy nd xay ra, hé théng dy phdng sé& dwoc
‘ kich hoat. Han ché téi da anh hwdng khi xdy ra |
tham hga. ?
Sir dung core switch va router gitip hé théng
mang hoat déng &n dinh kha nang chiy 18i cao,
S—
b) | Hg théng mang Cisco Buong truyén téc @6 cao, s dung dich vy cAc |
nha cung cp khac nhau d3m blo kha ning dv |
phong khi mét dworng truyén géip sy cb. |
Quan ly bdo mat tap trung véi nhidu 16p bdo métm'
¢) | Héthéng bio mat Checkpoint B3am bdo chinh sach an ninh dwee quén ly déng |
nhét trén toan hé théng. :
PP |
Hé& théng quan Iy dich vu Hé thdng quan Iy yéu clu tap trung ap dung theo |
d) | hd trg ¢ong nghé thong | ZoHo tieu chudin ITIL, d3m bdo chét weng theo cam két |
tin- Service Desk chét lwgng dich vi (SLA) 5

- Cho phép giao dich ¢b phiéu san UPCOM trén

hé théng giao dich trc tuyén.

e) ’ - Giao dién tiéng Nhat cho Webtrading va Mobile
Trading.
- B& sung tinh nang @&t 1énh qua dém, trang thai |
Webtrading I&nh nhanh, nhém tinh néng Hly, sika l&nh. . '
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GRIPCIN AN ORANG TRV IPORMEOE

Hé théng gidm sat ha ting tap trung, quan Iy hidu
nang va duwra ra cinh bdo bing email va sms ngay
khi thiét bj co s cb.

He théng am lanh, quan ly nhiét 86, 40 am trung
tam d@ lieu, phong chéng chay nd biing khi nito.

Sz dung dong may chi unix ddng bod hiéu suét
cao nhw [BM pSeries, Oracle Sun T5-2 cho cac
h& théng &n. Ngoai ra SSI sir dung céng nghé &o
hoa Hyper-V, Vmware gitp tdi wu t&i nguyén sir
dung va ¢ép phat nhanh chéng dé dang.

SSi hién dang sir dung Oracle Database, I1BM
DB2 ¢& lwu trle d lidu cac hé théng ién nhu he
théng giao dich hay ERP. Oracle Database va
IBM DB2 Ia hé quan tri co s& di ligu hang Giu
thé gi&i, cung cip tinh nang I trl an toan, bdo

mat, tinh s8n sang va hiéu nang s dyng cao.

ST T 0 g BRI Hanqglsangniiag
2. Quan trj dib lidu
: . Opt Manager
| ) Hé théng quan Iy trung
tam d@ ligu
APC
by Hé théng may chi, lwu trr | 18R, HP, SUN,
: dir ligu DELL
| Hé quan tri co s& di¥ li¢u, | Oracle, IBM,
o Oracle Database & DB2 SQL Server
‘,3 Hb tror va quan tri néib:‘) 7
3 } He théng quan trj nguén
'a) | i doanh nghiép, Oracle | Oracle

. E-Business Suite 1

| . Ha théng quah Iy thong tin |
‘my o nai bo, Microsoft | Microsoft

‘Hé théng quén i ngudn e doanh nghigp (ERP)

| hang d4u thé gisi. SS! dang sir dung cac phan hé
| Financial, Purchasing, Order Management,
| Treasury. Quan Iy higu qua hoat d8ng clia doanh

| nghiép, d4c biat cung cAp nhanh b&o cao quan trj |

| cidp han gidm 46c ra cuydt dinh Kip thel,

Trang tn néi bo qua hé théng sharepoint gitp

quan !7 ¢& dang va chia sé nhanh chéng chinh

 sach cliz obng by & toan bd cac can hS nhén

;_ Sharencint vien,
) N Quaniy théng ﬁ't"lmdnhan vién, ché 86 iwong bdng
c) ! E—,]e théng phén mém quin FPT dai ngd va dao tao gilp cong ty tubn co nguén Ve
I iy nhan s\ iHRP P
, 5 chét lreng cao nhat.
| SRS | -
| 4, C4c hé théng hd trg khac
a) He théng do hda Hyper- | IBM, EMC, - Cho phép khd1 tao hé théng may chil linh hoat j
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gelisrnotdung

V2012, VMware ! Sun

EI AT PR TIPRT] & (O

G B el

| trén nén tang do héa clia Microsoft, vimware J
He théing (g dung an - Kigm soét tap trung antivirus trén toan hé théng |
py | nongungcung MCafee - Kifm soat va chéng tht thoat d(r liéu clia doanh |
ninh bdo mét dir ligu . :
nghiép =
He théng phong chéng - Klér"n soat va phat h.len tén cong trai phé!a tlr bén 1
o g ngoai vao hé théng giao dich tryre tuyén clia SSI |
¢) | tncongtirchbidichvy | Arbor 5 N . ‘s
DDoS - Phdng chéng va gidm thidu thiét hai do tAn cong |
tte chéi dich vy DDOS néu cd xdy ra voi SSI. %
| APC .
Hé théng UPS thé& hé mei ‘ - Bam bdo cac ngudn dién dy phang chay song
d) SYMMETRA
cho Data Center song cho Data Center
PX 2 ;
&) | Hé théng Wifi meraki Clsco - F‘ho phép quan trj tap trung - Cloud cho hé théng
wifi trén toan SSI. |
9. H$i Béng Quan Trj, Ban Téng Giam Déc, Ké toan trréng

Bang 1: Danh sach HDQT, Ban Tdng Gidm ddc, Ban Kiém sodt, Ké to4n trwéng

Ong Nguyé&n Duy Hung

Nam sinh

1 Cha tich HEQT 1962
2 Ong Nguyén Hang Nam Thanh Vién HDQT 1967
3 Ong Hironori Oka Thanh vién HPQT '

4 Ong Nguyé&n Duy Khanh Thanh vién HBQT 1991
5 Ong Pham Viét Mubn Thanh vién HDQT Dac iap

6 ] Ong Ngo Vin biém Thanh vién HPQT Boc Lap 1951

Téng Giam déc

Ong Nguyé&n Héng Nam

Phé Téng Giam déc

1 Ong Nguy&n Vin Khai Tredng BKS 1967
Ong B4ng Phong Lwu Thanh vién BKS 1967 -
3 Ba Lé CAm Binh Thanh vién BKS
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1 | Ba Hoang Thi Minh Thiy K& toan trwdng |

9.1  Hjl ddng Quan tr|

a. Ong Nguyén Duy Hirng - Chix tich HDQT

Chi tich HBQT kiém Téng Giam Béc Ong Nguy&n Duy Hung |2 ngudi sang tap Coéng ty C3 phén Ching
khoén SSI. Ong ddng thei cling 1a nguwdi sang 1ap va gitr chike vy Chil tich HDQT Cong ty Cb phan Tap
doan PAN - Céng ty din dAu trong ITnh viec Néng nghiép va Thyre phém déng goéi chét luvgng cao

b. Ong Nguyén Héng Nam — Thanh Vién HBQT .

Thanh Vien HOQT, Pho Téng gidm déc; Nawdi dwgc Gy quyén cong bé theng tin. Ong Nam 14 nha quén
iy doanh nghiép thanh céng trong nhidu inh viec kinh doanh. Ong Nam ¢6 b&ng Thac si Khoa hoc tai
Trréng Bai hoc Béach khoa Lugansk — Ukraina.

¢. Ong Hironori Oka — Thanh Vién HDQT

Ong Hironori Oka @& c6 hon 20 nam kinh nghigm trong finh vize tai chinh — chirng khoan voi nhidu vi trf
tai cac qubc gia nhw Nhat Ban, Hang Kong, M§, Singapore va Bai Loan. Ong ting gite nhiéu vj tri cao
cAp tai Tap doan Daiwa va b4t diu dam nhiém céc nhiém vy, trong trach & ngudi ding dau tir nam
1994. Hién nay, 6ng Oka gitr vi trf Gidm ddc didu hanh va Trudng khu viec Chau A & Chau Pai Dwong
kiém Ch tich, Tng giam déc Daiwa Capital Markets Hong Kong Limited.

g. Ong Nguyén Duy Khanh — Tharh Vién HBQT

Thanh Vign HDQT Ong Khénh tét nghiép C nhan Tai chinh, Dai hoc The George Washington, Hoa Ky.
Ong Khanh 82 ¢ thei gian cling lam vige voi S8 rong glai doan #idn ichal dip an Chuyén dbi do
icKinsey t van (nam 2010). Ong cling 14 ngwdd ¢idn séng a0 S8! international Corp. va ¢6 dong gép
niudu vao nhing thanh obng clia S8 international ©

o,

2. Ong Pham Vist Mudn — Thinh Vidn HRQT BAc Lap

Ong Mubn dong thei 1a Thanh vien 5ol Gbna Quén i, Seng ty C& phdn Téap doZn PAN (PAH - HCSE).
Trwéc @6, 6ng nguyén fa Phoé Chil nhiém Vin phong Chinh phl, Pho Tredng ban Thudng tree Ban Chi
dao B mai va Phat trién Doanh nghiép.

f. Ong Ngd Vin Biém — Thanh Vién HOQT Boc Lap:

Gng Diém c6 kinh nghiém nhidu nam lam viée frong linh vize Gau tu trong nirde va nudc ngodi, cai cach
doanh nghiép nha nudc, phat tridn khu céng nghiép va héi nhap kinh té & cac chirc vy trung, cao cap
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trong cac co quan clia Chinh phii. Ong Didm tét nghiép Dal hoc tng hop Leipzig va 1a tién T kinh té Dai
hoc Martin Luther University Halle tai B

9.2  Ban Téng Giam Pbc
a. Ong Nguy&n Duy Hirng — Téng Giam Béc

Vui Iong xem théng tin vé Ong Nguy8n Duy Hung — Téng Gidm Béc duge néu tai phén gisi thigu HOi
dbng Quén trj phia trén day.

b. Ong Nguy&n Héng Nam — Phé Téng Gidm Déc

Vui 1dng xem thong tin vé Ong Nguyén Hong Nam — Phé Téng Gidm Dde duge néu tai phan gici thisu
Hoi dbng Quén tri phia frén day.

9.3 Ban Ki&m soat

a. Ong Nguyén Vin Khai - Treedng Ban Kiém Soat

Ong Khai tham gia vao Ban Kiém Soét (BKS) SSI tir ndm 1999 va lién tuc dugc tin nhiém bau [a Trudng
BKS qua cac nhigém ky. Ong Khai 1a ngudi ¢6 nhidu kinh nghigm trong quan Iy, diéu hanh doanh nghiép
va hign ia Thanh vién HDQT Céng ty Cb phan Tap doan PAN, mét cong ty hoat ddng trong linh viee
néng nghiép va thywe phdm déng goi chét lwgng cao.

b. Ong Ping Phong Lwu — Thanh vién Ban Kidm Soat

-"Ong Luu tré thanh thanh vién BKS SSI tir nam 2005. Ong 34 tirng gitr chire vy Gidm dbe Chi Nhanh Tan

Binh - Ngan Hang TMCP Quédc Té Viét Nam (VIB). Ong c6 hon 20 nam kinh nghiém trong linh vyre tai
chinh, ngan hang. Ong tét nghiép Dai Hoc Ngan Hang, Thanh phé H& Chi Minh. Ong hién didu hanh
doanh nghiép do minh thanh lap 1a Céng Ty TNHH San Xuét Throng Mai An Béo v&i chirc danh Chi
tich H6i Bdng Thanh Vién,

¢. BaL8é Cim Binh — Thanh vién Ban Kiém Soat

Ba Binh tr& thanh thanh vién BKS tir nam 2018, Ba Binh ¢6 nhidu kinh nghiém trong linh virc K& toan —~
Tai chinh.
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THONG TIN VE KET QUA HOAT PONG CUA TO CHIPC PHAT HANH

1. Tinh hinh hoat déng kinh doanh

Hoat ddng kinh doanh tai SSI dwgc chia thanh 4 méng kinh doanb chinh:
o Dich vu chirng khoan
s bich vu Ngén hang q4u tur
o Quanly quy
s Naudn vén va Kinh doanh tai chinh

Trén ¢o s& Dich vu chieng khoén 1a nén ting, cdc mang kinh doanh vira hoat ddng ddc¢ lap, vira tich cyc
h& tro B nhau, cung cAp cho khach hang san phdm da dang, phong phil va tron géi, gia tang tinh canh
tranh cita SSI. M6t trong nhirng igi thé rét I&n clia SSI so v&i cac cdng ty chipng khoan khac l& cac mang
kinh doanh phét trién manh ddng déu va vieng chic, co uy tin trong nganh.

-1.1. Djch vy chirng khoén

Dich vu chirng khoan do S8l cung cAp c&c dich vu chinh sau day:

« San pham, dich vu co ban dbi vai chieng khoan niém yét nhu: m& tai khoan giao dich, méi gidi, giao
dich 1&nh, thanh toan tidn, lieu ky chirng khoén, giao dich OTC, va phan phéi chirng chi quy mé;

o Dich vy IPO: dai ly d4u gi&/ IPO, tw vén dAu gia cb phéan, hd tro ddng ky danh sach dAu gia;

= Dich vy hd trg vén: Ung tredc tién ban, giao dich ky quy (margin) va phbi hop véi ngan hang hd fr¢
khach hang giao dich chirng khoan,

s San phdm Dich vu giao dich dién i Sraait Trading, Web Trading, Ceniact Center, SMS, Pro Trading,
Horaz Mobils Trading

> San ohAm Tw vAn dhu by 840 co Vi md, Béc céc khuyén nghi G&u tw, Béo cao nhan dini thi tredng
hang ngay, Bao cao phén tich nganh, Béo céo phan tich cb phidu, Bao céo tw vAn dinh gid cb phiéu,
340 cAc phaa tich thi treedng tién 18, Bao cdo »hén tich ¢dng liru shuydn vén, B4o cac nhan tich k¢
thuar;

o Céac hoat dong tiép can va tim hidu doarh nghiép: Té chirs cho khach hang &i thém cac cong ty niem
yét, T chirc hoi thao gi¢i thigu co hdi Gau ti cho khach hang tai Vigt Nam va nwoc ngoai.

Pay ia linh virc hoat Gong chinh clia SS! va da nhidéu n&m lién tiép dwgc nhan gidi thudng "Nha moi giéi
tét nhét Viét Nam” do FinanceAsia trao t3ing,“Nha tw vén t6t nhét Viét Nam® do The Asset trao ting,
“Cong ty tét nhat Viét Nam vé Dich vy méi gi6i", "Cong ty tét nhat Viet Nam vé thyee hién giao dich”,
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“Cong ty t6t nhét Viét Nam vé t3 chire hoi thdo gidl thieu Co hoi dAu tw va Gap g& doanh nghiép” do
Asiamoney's Brokers Poll binh chon.

T4ng trwdng thi phan:

N&m 2019 danh déu nam thte 6 lién tiép SSI ding dau vé& thi phan moi giéi ¢b phiéu, chirng chi quy
{CCQ). Cuy thé, thi phan dat 13,96% tai HOSE va 9,7% tal HNX. Tinh chung trén 2 S& Giao djch Ch'l.'rng
khodan, thi phan SSI nam 2019 dat 13,31%. Riéng thj phan dbi v&i mang méi gi¢i ca nhén dat 9,61% nam
2019, chiém 72,2% thi phan chung clia SSI.

Hinh 3: Thj phin trén toan thj trwdng
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Ngudn: SSI

Ting trwdng sb lweng tai khodn quan ly

Sé lwong tai khodn mé méi duoc duy trl & mie cao, dat 14.417 tai khodn cudi nam 2019, nang tdng sé
tai khoan quan ly 1én trén 166.000 tai khoan, ting trirdng 10% so v&i ndm 2018.

Dw ng margin dwgc duy tri dn dinh so véi gia tri giao dich thj trwdng

Néu nhw n&m 2018 gia tri giao dich thj trwéng dat mic cao trén 6.500 ty VNB/phién thi sang nam 2019,
thi treong 4 gidm manh chi cén quanh m¢ 4,600 ty VNB/phién, gidm hon 30%. SSI van duy trl dwec
mtkc dw ng mirc cao, dat 5,359 tJ VND tai thoi diém cudi nam 2019, hd tre tai chinh hiéu qua tdi nha dau
tw, ddng thei c6 déng goép khéng nhd vao doanh thu cla Céng ty trong nam.

I
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Hinh 4: Dw ng ky quy binh quan tai SSI (ty ddng)
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Ngudn: SS!

Da dang cac san phim cho Nha diu tw

&u &n tich ciee trong nam 2019 chinh 14 vigc dua san phdm Chirng quyén cb bdo d&m (CW) 6i vao hoat
@éng gitip nha dAu tur ¢ thém a chon, thiic d&y hoat dong giao dich trén thi trdng cb phidu. SSI 1& mét
irong nhing cong ty chizng khoan ¢Au tién Juoc cap phép phai hanh chdng quyén, ddng thei cling &
wrong 2 ¢bng v tridn khai 1PO chirng auydn qua 2ong cu giao dich trwe tuyén. Cong ty G5 phét hanh 24
igu chtng suvdn — tweng Jwong 44% todn thi frudng v Bng gia " ahat hanh, &l gid i gies dich hang

ngy chidm 65% gia i giao cich chirng cuyén fcan ik treeng tai the SGiém cubi nam 2019.

Trong didu kian thi iredng co s& khéng dugc thusn igl, S8t chil ddng tién shong trong vige cung cépcac

s&n phAm m&i, MO rong oo 16 ¢Au tw cho khach hang bén canh kénh Gt tw truydn thing 1& ob shitu.
Nam 2019 danh dau bwdc chuydn manh m trong vide ban Ga dang nhidu sdn pham, frong d6 bao gdm
trai phiéu doanh nghiép, cac san phdm ban chéo véi Céng ty Quan Iy Quy SSIAM nhw chirng chi guy, Gy
thac danh muc v.v... N&i bat 1a hoat ddng phan phéi thanh cong trai phidu doanh nghigp niw trai phiduy
Céng ty C& phan Dién Gia Lai (HOSE - GEC), Cong ty C& phan Dich vu Hang khong Taseco (HOSE -
AST), Céng ty C& phan Con Cung, Cong ty C& phan Tap doan Dat Xanh (HOSE - DXG), Cong ty C6
phan Dat Phuirong (HOSE ~ DPG), thu hut sy quan tam clia nhidu khéach hang tiém naing trén thj tredng.
Bén canh phan phéi tréi phiéu so cap, SSI cling cung cép cac giao dich mua/ban tréi phidu doanh nghiép
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thir cAp béing vigc ra mét trai phiéu S-Bond trong quy 3/2019, nang thanh khoan cho cac trai phiéu doanh
nghiép nhu Cong ty C8 phin Eurowindow Holding, Céng ty C& phan Dich vy Hang khdng Taseco (HOSE
— AST), Céng ty C& phan Con Cung, buéc d4u tao ra mét noi giao dich an toan chd déng v tréi phidu
doanh nghiép cho cic nha diu tw ca nhan, t& chire trén thj tredng. SSI cling tiép tuc nghién ciu, phét
trién va dua ra cac san pham, dich vy m&i, cap nhat va nhiéu tién ich hd trer trén cac san phdm va cong
cy giao dich hién cé nhw:

Béng gia théng minh iBoard: cho phép khach hang vira theo ddi thi trwdng, vira Gt Iénh giao dich,
ddng thei tich hop nhidu san phdm nhw ¢é phiéu, phéi sinh, chirng quyén, ching chi quy, giop khach
hang d& dang theo dai va a4t Ienh giao dich cac san phdm nay trén clng 1 man hinh. Nhiéu co ché dat
Iénh khac nhau cling dwec phét trién. Théng tin hién thj da tAng, tiy bién danh muc theo dbi va dac biét
l4 ¢6 chirc ndng quan ly canh bdo gilp khach hang khong bd 1& co hdi ban ra — mua vao.

H§ théng giao dich Online Web Trading - Chirc ning @it Iénh 1 Click Phdi sinh: cho phép khach
hang “ghi® lai thao tac thiét 1ap lénh mua/ban cac hgp ddng 1 1an duy nhét, sau 36 ¢6 thé sao chép lal cac
thiét tap ndy cho cac 1&nh tiép theo, cét gidm hét cac khau xac nhan trung gian gilp khach hang tan dung

| tbi da thdi gian khép lénh — yéu t6 quan trong dbi v s thanh céng clia mdi giao dich trén thj trieong

phai sinh.

Nén ting giao dich chirng khosn Qié 1ap tidn phong trén thj trerng iWin: méi tredng hoan hao dé
nha dAu tw thir nghiém chién leoe va [am quen véi TTCK. iWin st dung de liéu thi treéng that déng nhét
v&i thyc té (realtime), 18nh a3t s& khép clng véi mic gia va khéi lwgng thi tredng that dang khép. Vige
tich hgip ca chirng khoan co s& va phai sinh cling |14 cach gitp nha dau tw Iwa chon va thir san phdm pha
hop véri khdu vi ddu tr cda minh. Mot diém ndi bat khac cha iWin d6 1a cho phép nha diu tu “theo d&i"
chién luge giao dich clia ngwdi khac, tir 66 cb thé hoc hdi phuong phap dAu tw, tich 10y kién thirc cling
nhtr kinh nghiém giao dich. Khi da thir nghiém phwong phap giao dich thanh cong va tw tin v&i TTCK,
iWin cling cho phép nha dau tw chuyén ddi d& dang sang tai khodn chirng khoan that, bit diu qua trinh
dau tw thire sy, SSI ciing huéng t6i viee xay dwng iWin tré thanh mét cong ddng uy tin, 3 két ndi, chia
sé kién thirc ¢ling nhu kinh nghiém gitra cac nha dé_u tw

Ddi v&i mang Khach hang T chire, SSI tiép tuc ting cwdng mé rong mang idi dbi tac toan clu théng
qua cac Cong ty Chirng khoan va Ngan hang quéc té dé cung cép théng tin vé thj treéng, cling nhy giGi
thiéu nhidu co hoi diu tw cho Khach hang quéc té. Chi riéng trong nam 2019, SSI da t chirc trén 500
cudc gap g& gira Nha dau tw va Doanh nghiép, 7 héi thdo dau tw (roadshows) trong va ngoai nuéc
{trong d& c6 hai hdi thao I&én & C-Suite Investor Forum 2019, hep tac véi Citi Group Singapore va
Vietnam Corporate Day 2019, hep tac véi Goldman Sachs Singapore), 6 chuyén th3m guan doanh
nghigp theo chh dé__: DA&u khl & Nang lweng, BAt dong san & Khu cong nghiép, Doanh nghiép co vén héa
vlra & nhd, Ngan hang, Néng nghiép & Hai san, Cang bién & Van tai.
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Nam 2019, dirng triedre nhirng didn bién tiéu cye tir thi trréng chung cling méi tridng canh tranh khéc
list, Dich vy Chirng khoan SSI, mang kinh doanh phy thudc nhidu vao khéi kegng giao dich va thanh
khodn thi tredmg, ghi nhan doanh thu gidm sau nhidu n3m tang trrdng cao va én dinh. Doanh thu tir Dich
vy Chirng khodn SSI nam 2019 dat 1.317,2 ty VND, gidm 30% so véi cuing ky nam 2018 va chiém xap xi
40% tng doanh thu toan Cong ty. Trong 6, doanh thu tir nghiép vy mdi gi¢i chirng khoan dat 582 ty
VNQ, chiém 44,2%; doanh thu tlr cho vay ky quy va &ng tneéc tidn ba&n dat 677,9 ty VND, chiém 51,5%
doanh thu Dich vy Chirng khoan.

Cling trong nam nay, Hoi ddng Quan tri SSI quyét dinh tach B phan Phan tich va Tw van diu tr Khéch
hang t3 chirc va Khach hang c& nhéan thanh m¢t Trung tam Phan tich va Tw van diu tw riéng biét, hwéng
t&i chuyén mon héa bd may nhim dem @én nhirng san pham dich vy chét lrgng nhét cho khach hang.

Nhipng khach hang chinh:

Balwa D hoBank BNP PARIBAS VanEc!(/G.i.%

Capital Markets SINCE 1985

C!tﬂ coruss  CVFidelity
m - JPMorgan %@, 28452T MVinaCapite
{‘n:‘ef'aﬁgg m@m gDh_.u T Manvife

1.2, Dich vu Ngén hing aku i

Dich vi tgan hang DAu tw cla 881 déng vai ird quan rong frong vide x&y dieng v& cling < throng higu
&S, Dieh vy Hgan hang d4u tw bao gbm:

s T van Tai chinh doanh nghié: tie van b phén hoa doanh nghigp, tw vén niém yét cb phidu, w vén
dinh gi& doanh nghiép, vAn t4i cAu trGe vdn doann nghiép.

o Dich vu thi trwdng vén cd phan, vén no: Tie vén phat adnh va ao 18nh phat hann ¢B phidu, tréi phigs
doanh nghiép hosc c&c cong cy phai sinh, lign ket voi von c& phan (equity linked securities) nhu frél
phiéu chuyén ai, trai phiéu kém chirng quyén v.v...

o Tuw vAn Mua ban & sap nhap doanh nghigp (M&A).

o Tw vén tridn khai cac san pham co chu (structured products) va cac san phém phéi sinh

> Tw v&n nghiép vu private equity
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Nzm 2019 1a mdt nam kha trdm ling cla TTCK Viét Nam v&i mie ting tredng thdp clia VN-Index cling
nhw sir syt gidm manh cia gia trj giao diéh. Pidu kign thj trirrng khong thire sy thuan lgi khién hoat déng
huy dong vén clia doanh nghiép chiu nhidu anh hwéng, thiéu ving nhirng thwong v Ién, hoat ddng IPO
va huy d6ng vén ¢b phan rat han ché. Bidu nay ¢ anh hwdng khdng nhd dén hoat dong clia Dich vu
Ngan hang D4u tv SSI. Doanh thu ghi nhan ndm 2019 dat 99,3 ty VND, gidm 46,5% so v&i cling ky ndm
2018 ~ thoi diém SSI da thiee hign nhidu thuong vy ¢6 gid tri ky luc trén thj treéing. Chi phi van hanh
dwoc kiém soéat chit cha, dwéi con sé ké hoach.

Trong bbi canh kinh doanh kho khan, SSI vaAn thic hién t van thanh céng throng vy chao ban ¢b phin
cla Cong ty C3 phdn Tap doan Xay dung Héa Binh (HOSE - HBC) cho Hyundai Elevator vé&i mirc gia
thing dw hon 50% so vé&i gia thi tredng cla ¢d phidu tai thei didm chao ban. Thuong vy hop tac chidn
lge ndy b ¥ nghla quan trong, giap phat huy néing e tbi Ga clia hai Cong ty. Viéc hop tac véi Hyundai
Elevator vira giip HBC c6 thém ngudn vén a tai trg cho cac dir 4n dang trién khai, vira tao thém mét sb
co hdi méi cho HBC trong viéc cung cép céc san phlm cla Huyndai Elevator cho cac khach hang cia
minh v&i mire gid canh tranh nhét.

Ngwoc lai vai thi treermg vén cd phan, sir s6i ddng cla thi tredng vén ng 34 dong gép khéng nhd vao két
qua hoat dong clia Dich vu Ngan hang Dau tr SSI, cy thé 1a Dich vy tw van phét hanh trai phiéu doanh
nghiép v&i nhikng giao dich Ién trong nam nhw Céng fy Co phan DAu tw & Phéat trién B4t dong sdn TNR
Holdings Viét Nam, Céng ty C6 phan Eurowindow Holding, Céng ty C& phan Con Cung v.v... v&i khéi
lrgng thanh céng gan 13.000 ty VND, Ngan hang Thwong mai C& phan Phat trién Thanh phé Hé Chl
Minh (HOSE — HDB) voi khéi luong 2.460 ty VND, Céng ty C3 phan Dién Gia Lai va ACBS véi khéi
Iwgng thanh cdng gan 3.000 ty VNB v.v...

SSI ¢ling 1a céi tén gén b6 mat thidt voi nhidu thuong vy MEA dinh dam tai Viét Nam trong nam qua.
Dién hinh 14 theeong vy M&A gira nha d4u tw dén tir Nhat Ban - Taisho va Cong ty CP Dwgc Hau Giang
(HOSE - DHG) do SSI va Daiwa Securities Co., Ltd. 14 tw van bén mua. Thwrong vy dugc thye hign trong
vong 3 nam (tr ndm 2016 dén 2019) v&i tng gia trj 1&n d&n gan 350 tridu USD. Trai qua hai ian chao
mua cong khai va céc giao dich thda thuan, hién Taisho da téng ty 18 s& hiru tai DHG ién 51,01%.
Thuwong vy nay dem [ai sy hai hda lgi Ich clia cac ¢b 86ng va tao didu kién thuan loi cho sy phét trién
clia DHG hau M&A. Sau 3 n&m hop tac voi Taisho, DHG c6 nhidu ddi méi toan dign trén moi goc dd.
Trong d6, chién lge hai nhap d& phét tridn khong chi giup DHG va Taisho ciing néng cao ning lyc canh
tranh trén thj trwémg quéc té, ma ngudi tiéu dung trong nudc cling dwge hwdng nhiéu Igi ich gia tang.

Két qua hoat déng tich cwe cla Dich vu Ngan hang DAu tr SS! trong bdi cdnh khé khan dén tir kha ning
phdi he'p chit ché va higu qua gitra nhan sy hal mién, kién dinh voi chién lrgc "tay. khach hang 13 yéu t6
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trong tam, 4y hiéu qua 1am thwdc do trong moi hoat dong”. SSI tiép tuc chién lwgc phat trién dai han
hwéng dén vige cung cAp da darig san phdm, dich vu hang du t6i khach hang. Co cu b phan chuyén
nghiép va nhan s chét lwgng dang tieng budc dwgc dinh hinh va phat tridn, htra hen sy phat frién manh
mé& hon nira trong trong lai véi quydt tam sém trd thanh vi tri sé 1 vé thi phan.

13.  Quanly Quy

Trong nam 2019, SSIAM cung cAp 3 mang dich vu chinh cho Nha d4u tw 14 Quén Iy Quy ddu tw, Quén Iy
danh muyc @Au tw cho Khéch hang T8 chire, va Quan Iy danh muyc ddu tw cho Khach hang C4 nhan. Tong

tai san quan Iy chia theo céc dich vy cung cép nhir sau:

Hinh 5: Céc mang djch vy chinh

mQUAN LY QUY
PALTU

»QUAN LY DANH
MUC BAU TU' TO
CHOC

® QUAN LY TAI SANCA
NHAN

pigudn: SSIAM

Dich vu Guan ¥ Quy fhu o

£

Moty

SSIAM quan Iy hon 3.000 1 VND tai sén iai cac quy d&u f rong nwrde vé nwée ngodl tai thil gidrn cud
n3m 2019, gidm 20% so v&i ndm 2018. Tam ly o iAng clia céc nha Gau tw Chau Au v& i trudng @i
chinh & cac thj tredrng méi ndi, trong 66 c6 Viét Nam, a4 khién ho rat rong kha nhiéu tir hai quy SSIAM
SIF - Vietnam Active Value Portfolio va SSIAM UCITS - Vietnam Value Income and Growth Fund frong
nhirng thang cudi nam. Tam Iy cla céc nha dau tw trong nwéc clng khéng nhidu tich cywe va ho da can
nhéc lya chon nhirng kénh dAu fw than trong hon nhw tréi phiéu holc tiét kiém ngan hang.

Véi Quy dAu tw Lei thé Canh tranh Bén virng SSI (SSI-SCA), SSIAM trong n&m gua da ¢6 thanh qua huy
déng méi cho Quy néy khi glé'l thiéu tharh céng t&i cac nha GAu tw nwée ngodi ra chudng tredng phéi
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dAu tw gid tri, va két qua 12 Quy chi bf rit rédng 13,2 ty VND trong ném 2019 — miec rit nhd so véi tdng
mirc rat rong hon 2.100 ty VND clia cac qui mé cd phidu ndi dia trén toan thj trudng. Quy ETF SSIAM
VNXS5Q clng nang dug¢c quy md quy ién gan 180 ty VND nhé& huy 'dong m&i 57,2 ty VND trong ndm. Day
14 két qua cia hoat dong tich cye tim kiém cac k&nh phan phéi, d6i twong khach hang méi cho sdn phdm
hién ¢6, tao tién d& cho phat trién san phdm méi trong terong lai.

N2m 2019 khong chi 14 nam clia nhi¥ng thach thibc ma con 14 nam tién d& cho nhi:ng co héi kinh doanh
ma&i day tigm ning ma SSIAM dang hwéng t&i. Nam bt dwee nhu cdu clia nha ddu tw mong muén dau
tur vao chi sé thj trerng va chi sé nganh, SSIAM a4 phéi hep voi S& giao dich Chirng kho&n TP.HCM x4y
dng bd chi s& din dAu nganh tai chinh Viét Nam (VNFIN LEAD). Trong nira cudi ndm 2019, Cong ty
cting nd Iwc chuln bj d8 tridn khai quy ETF mo phdng chi sé méi nay (Quy SSIAM VNFIN LEAD). Song
song v&i d6, d& dap ng nhu ciu clia nha dau tw, SSIAM clng chudn bj thanh 14p quy ETF SSIAM VN30
md phéng chl s6 VN30. Theo ké hoach, hai qu\] ETF sé& di vao hoat d8ng trong nira diu nam 2020 vdi
quy mo dy kién trén 2.000 ty VND.

Ngoai ra, tiép theo thanh céng clia hai qu§ PE (Private Equity —~ qui d&u tw vao cac cong ty chua niém
y&t trén san giao dich chirng khoan) ma SSIAM dbng quén Iy véi Daiwa Securities, cd dong chién Iugc
ctia SSI, SSIAM va Daiwa sé tiép tuc huy dong quy PE thr 3. Vang dong qu§ du tién cla quy Daiwa -
SSIAM 1l s& didn ra vao thang 4.2020 v&i quy mé duy kién gin 1.000 ty VND. SSIAM @it ké hoach s& huy
dong tdng cong hon 2.000 ty VNE cho qu§ Daiwa-SSIAM lil.

Nhirhg ndm qua, SSIAM danh nhidu ngudn fyc nghién clru, 1am viéc véi cac 81 tac trén thi trudng dé
chudn bj cho sy ra d&i clia Qtly hiru tri ty nguyén — san phdm tiém nang trong tuong lai. Pau ndm 2020,
SSIAM da chinh thire dwge B Tai Chinh cAp Gidy chirng nhan di didu kign kinh-doanh quy huu trl i
nguyén. DAy [a tidn d& d& cong ty dwa san phim nay ra thj trrdng khi didu kién thi triedmg phi hop.
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Hinh 6: Céc Quy ddu twr do SSIAM quan ly

?Quj?' Hoan Dai 1Danh 1

QUY EIF
SSIAM VNFIN LEAD ETF
) (sdp tridn khai)
QUY HUU TRI TV [ QUY ETF
NGUYEN SIAM VN30 E
[ (sfip tridn khai) ) (sdp trién k‘l::ai;F 1
iy vy 9¢U TU VON CO ]
|| Q ¢ TU NHAN
DAIWA-SSIAM 1
(sdip trin kbai)

Ngudn: SSIAM

Dich vu Quan 1y danh myc d3u tw cho Khéch hang 16 chirc

Nam 2019, SSIAM duy tr} 8n dinh mang khach hang t& chire. Khéch hang ctia Cong ty chl yéu bao gém
mot b Cong ty bao hidm !6n va cac @ chirc khac o6 nhu clu dy thac vén. Téng quy mo tai san quan Iy
cho khach hang A chire dat 1.323 t7 VINE, gidm 3% so v&i clng Ky ndm trwrde.

Dich vy Qudn 1 danh mye d3u e ok Mhich Bing
Quy mo {ai s&n qudn ¥ cho khach ndng ca nhan dat 231 {7 YND cudi n&m 2018, gidm 38,3% so v&i ndm
2018. S lwgng khach hang cé nhan rat khdi dich vu y thac dang ¢6 xu hwdng iZng trong n@m qua, do
tam 1y 'o so i ro G2u tw, khi c6 nhidu si kign kinh 44, chinh tri rén thé gi¢i dién ra phirc tap, &nh hudng
i&n bién dong chia TTCK. Do mang nay chi chidm 5% tdng &l san Cong &y dang qudn ¥, nén 4nh huedng
ién doanh thu, loi nhuan ciia Cong ty khang 64ng k&. SSIAM in riing, dng von t nha ddu tw ca nhan
v&n dang trong trang thai ché nhirng thong tin tich cwe nhw: viéc nang hang thi trirdng, cac chinh sach
bio v& va hd tro nha diu tw, giao dich T+0, mé& room nwéc ngodi cho cac nganh nghé han ché vv... dé
quay trd lai trong thévi gian t&i.
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K&t thic nam 2019 - mét trong nhirng ndm kho khin nhét ké tir khi thanh tap, SSIAM hoan thanh vugt
12% ké hoach lei nhuan a4t ra tir dAu n&m. Tuy nhién tiéu chi vé tdng gia trj tai sdn quan Iy va doanh thu
te phi quan ly chua dat k& hoach. D& dat dugc nhirng muc tiéu kinh doanh thach thirc hon cla nam
2020, SSIAM s& cAn nd lyc nhidu hon nira d& tAn dung cac co hoi phét tridn trong thei gian 16i.

1.4.  Ngudn vén va Kinh doanh tai chinh

Kinh doanh ngudn vén bao gdm:

s Cac hoat dong giao djch diu tv vén théng qua cac Hop ddng tidn gti, Uy thac, Mua ban lai (Repo)
trai phiéu, Mua ban gidy t& c6 gia 131 suét ¢ dinh va céc loai giao dich dugc co ciu dic biet khac;

 Dich vy lién quan dén trai phidu baoc gdm Méi giti, H6 tro hién thire héa cac nhu clu mua bén clia
nha d4u tur théng qua phuong thire dau théu, bao lanh phat hanh trai phiéuy;

« Dich vy thidt k&, xay dng céc san phdm céu tric d& dap (ng cac nhu cu vay vén cang nhir du tw
vbn clia khach hang v&i mirc 12i sudt va thal han phi hop:

e Knéi Ngudn vén va Kinh doanh tai chinh c6 nhiém vit d3m bao thanh khodn va an toan cho tai san
Cong ty cling nhw c&c nha dau tw.

Hoat déng kinh doanh duy tri dn dinh trong bbi canh suy giam ctia Thj trieéng Chibng khodan Viét
Nam '

Trong bdi canh kinh té& vI mé Viét Nam c6 mtre ting tredng 4n trong so véi tinh hinh chung clia kinh té
thé giéi, mdi tredng dAu tw, kinh doanh duoc dadm bao nhé cac chinh séch tai khoa, tidn té &n ginh va
hop 1. L&i sut trén ca hai thi tredng vén va tidn t& cb xu hwdng gidm, ty gia &n dinh, dy trlr ngoai héi
tang cao, lam phat duoc duy tri & mire hop ly, thanh khodn ca tidn ddng va ngoai t& déu rat tht, Nhtng
yéu t k& trén da cé tac ddng mot cach tich cic dén hoat déng clia Ngudn vén va Kinh doanh Tai chinh
SSi, ghi nhan két qua 4n tugng so véi tinh hinh chung clia Céng ty. Nam 2019, Ngudn vén va Kinh
doanh Tai chinh SSI gir virng téc @9 tang tredng dn dinh v& thng tai san, dat trén 13,5% - twong dwong
27.044 ty VND tbng tai sdn. Cung v&i d6, doanh thu cGa Khéi ghi nhan 1.031,3 ty VND, ting tredng 36%
so v&i cliing ky 2018. D& dat dwec két qua nay ia ¢cd mdt qua trinh xay dng va duy trl chinh sach kinh
doanh bén virng va quan Iy chét lwgng san phdm, dich vy, di dai véi viee khong ngirng tw duy, sang tao,
tim kiém va dénh gid cac co hdi dAu t méi trén thi truéng va hoat dong quan tr ri ro hiéu qua mang lai.
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Hinh 7: Doanh thu Khéi Ngudn vén va Kinh doanh Tai chinh (ty VND)
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Nguén: SSIAM

Luén ludn dam bao an toan thanh khoan cita hg théng

Bing viéc tiép tuc duy trl i trong cao cac tai sén tai chinh ngén han va thanh khoan trén tdng tai san
trong nhirng n&m vira qua, Ngubdn vbn v& Kinh doznh Tai chinh 881 luén xay dyng chién legc kinh doanh
trén nin tang an toan thani khodn duwoc dét ien hang Gau, ndm 2019 clng ikhdng ngoai 1&. Thanh khoédn
ciim todn COng ty va an toan 8n gl cta Nh2 du tw Guryc dam bdo, lweng vén huy &ong ddi dao va én
&inh tao nédn ting cho céc hoat 4ong kinh goanh: kKhac oz cdng ty.

Bén cach 46, viec m& rérg oic ouan hé tin dung véi cie dinh ché tai chinh i&n trong va ngoal mrde gity
SS! c6 tha il can val cae ngudn vbn da dang, gid hop ty, duy ¥ tiak Ar dinh, hidu qud rong viée Kinh

doanh ngudn vén.

Séy manh @A G thong qua cde 3én phda glao dieh phdi ainh vé cfo titn

Dya frén nn tang dwoc xay ding co ban va vieng chéc tlr ndm 2018, nam 2019 1a mét budc phat trifn
vwot bac va 4n twong clia Bo phan San pham Cau tilic S8, déng gép déng k& va hidu qud vao két qua
kinh doanh chung trong nam 2019. SSI G4 tré thanh mot dbi tac 1on trén thi frwdng phai sinh Viét Nam
théng qua hang loat cac giao dich phdi sinh c6 gia trj v& doanh 6 I&n trén thj tredng.

Bé&n canh d6, xa¢ Ginh cac san pham co loi suét cd dinh Ia san phdm chién Iwgc trong thdi gian sdp t&i,
Ngudn vén va Kinh doanh Tai chinh SS! da tich cuwc phdi hep clng céc Khoi lien quan thiét ké va xay
cing s&n phAm S-Bond nham gitip nha dau t ¢a dang hoa danh myc dbng thdi iao kénh huy déng vén
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cho cac doanh nghiép ma SSI thdm dinh, danh gia c6 chat lrong tin dung tét. San phdm durec nha dau
tw chao dén rong rai va tao duwge mire thanh khoan cao trén thi treérng thir cap.

Theo nhan biét clia T8 chire phat hanh, hién nay khdng c6 tranh chép, kién tung nao di&n ra véi Céng ty.

2. B4o cao két qua hoat ddng kinh doanh trong cac nam gin nhit va Iily ké dén quy gén nhét

Bang 2: Két qua hoat dong kinh doanh hep nhit ctia Céng ty qua céc nim

TEORTET

Pon vi: Tridu déng

Tdng gid tri tai san 23,825,627 | 27,044,115 13.51% | 27,489,507
Doanh thu thudn 3,938,662 | 3,301,484 -16.18% 982,231
Lo nhuén thuén tir hoat d6ng kinh
doari 1,567,030 | 1,098,617 -29.89% 6,318

oanh
Lgi nhuén khac 56,184 6,907 -87.71% 1,646
Téng lgi nhuan trede thué 1,623,213 | 1,105,524 -31.89% 7,965
Lgi nhuan sau thué cla ¢b dong Cong -

1,304,930 909,201 -30.33% 9,615

ty me
Bién LNST/ Doanh thu thuan 33.08% 27.48% -16.93% 0.91%

Nguén: BCTC hop nhét kiém todn ndm 2018, 2019 va BCTC hop nhat Quy 1/2020 (chwa kiém toén)

Céic chirng quyén ma cong ty dad phat hanh con ey hanh tinh t&l ngay 28/04/2020:

i I I IO

AT

R

cita SSI

TCB/3M/SSI/C/ : 22.000 | 14/05/

1 | EUICASH-03 CTCB2002 | Mua | 11 | “gi = | Hppg | 2617.170 | 3.000.000
HDB/3MISSI/C/ ) 28.500 | 1405/

2 | EU/CASH-03 CHDB2004 | Mua 1:1 dbng | 2020 | 2884-820 3.000.000
VPB/3M/SSI/C/ _ 24,000 | 14005/ | _°

3 | EL/CASH-03 CVPB2004 | Mua | 1:1 gbng | 2020 | 2537-220 | 3.000.000

WWW.SSI.COM.UN 45

Restricted




BAN CAO BACH
CHAO BAN CHUING QUYEN CO BAO HAM

m%':gffgc CMWG2004 | Mua | 11 1?:56}?30 125523’ 845.720 | 1.000.000
Esgﬁgfﬁgc’ CHPG2004 | Mua | 11 235?1? 1256'2? 474.230 | 5.000.000
Curcastios | CFPTO0 | we | 11 | GO | g | 40t0 | 2000000
MBBSS | oMBB2003 | mua | 1 | 1309 Loy | 2260 | 3.000.000
Coronos | OFPT004 | wua | 11 | SRR | ) | 22590 | 2000000
Foonorios | oee2002 | wua | w1 | ‘G0 | Gopg | 28000 | 3000000

Tinh hinh tai chinh

Céng ty thiee hién thanh toan dung han va ddy 6d cac khodn ng Gén han
Cong ty thire hién cac khodn phai ndp theo luédt dinh.

Téng dw ne vay (ngan hang, tréi phiéu). tal ngay 31/12/2019:
Tinh hinh ¢8ng ng hign nay (tdng sé n phai thu, téng s no phai tra):

Téng no phai thu
Téng ne phai tra

16.656.164.101.627
tai ngay 31/12/2019

408,048,709,987
17,643,055,244,708

____ Ghichi_

1. Chi tiéu v& an toan i chinh

- Gi4 i vén kha dung: 7.865,320,224 835 3,245 448,488 485

- R{i ro (Ri ro thi trwdng, tiro

thanh toan, rii ro hoat ddng, rdiro 2,410,869,044,561 2,5697,475,028,725

t&ng thém}

- Ty 18 vén kha dung: 326.29% 317.56%
Gi4 trj von kha dung 7,866,329,224 530 8,248,448,480 455

Téng rtiro 2,410,869,044 561 2,597,475,029,725

2. Chi tidéu v& kha nang thanh toan

- Hé s6 thanh toan ngdn han:

TSLONg ngén han 1.65 1.38

- H& sb thanh to4n nhanh: 1.65 1.35
TSLD - Hang ion kho 22,270,357,215,928 | 22,290,867,181,633
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N¢ ngén han 13,469,410,255,114 | 16,409,540,660,284
3. Chi tidu vé co ciu vdn
- H& s No/Téng tai san , 61.57% 65.24%
- Ha s6 No/Vén chi s& hiru 160.2% 187.67%
4. Chi tiéu vé kha ning sinh 19
EhI-L:et hsféil..lqi nhu&n sau thué/Doanh 33.08% 27 48%
;]I;Iﬂessg ':.gl: nhuén sau thué/Vén 14.34% 9.72%
;a?gésns L¢i nhuan sau thué/Téng 5.47% 3.35%
- Hé s6 Lgi nhuan tir hoat dong
kinh doanh/Doanh thu thuin 0.40 0.30
- Thu nhép tré&n ¢d phan (EPS) 2,428 1,663

Ngudn: Bao cio tai chinh hop nhat kiém todn 2019 SSI

N&m 2019 1a mdt ndm kinh doanh ddy khé khan véi SSI néi rigng va cac Cong ty Chieng khoan néi
chung do st syt gidm manh cla thanh khoan thj treéng. Tai HOSE, khéi ivgng giao dich binh quan
phién-trong ndm chi dat 189,2 triéu chirng khoan, twong (g véi gia tri 3.765 ty VND/ngay, so voi
cing ky 2018 a4 sut gidm lan lugt 17,8% vé khéi lwgng va 26,8% vé gia trj giao djch. Gia trj giao dich
trung binh ngay théng qua giao dich khép 1&nh trén 3 san cling 44 gidm 34% trong ndm 2019 xudng
con 149 triéu USD. Téng gia tr mua rong clia nha dau tr nwéc ngodi chi dat 206 triéu USD trong
nam 2019, gidm 89% so v&i nam 2018. Didu kién thj treég khéng thuan Igi cing khién cac hoat
déng huy dong vén cé phan, chao ban ra ¢bng ching clia nhidu doanh nghigp chiu dnh hudng tiéu
cwc, khong xuét hién nhirng thirong vy co gia tri cao ky lyc nhwe nam trude d6. Didu nay gay bét loi
cho cac hoat déng kinh doanh clia cong ty chirng khodn, dic biét nhirng mang phy thudc nhidu vao
thanh khodén va gia tri giao dich thj trwedng nhw moi gi¢i chirng khoén.

Sau khi danh gia tinh hinh thj trieéng 9 théng d4u n&m cé nhidu dnh hwdng bét l¢i téi hoat dong kinh
doanh ciia Céng ty, thadng 10/2019, cin cir Oy quyén clia PHDCD, HDQT SS! 43 quyét dinh didu
chinh ké hoach kinh doanh nam 2019 v&i mdt sé chi tidu: lgi nhuan trirde thué 2019 vé mike 1.100 ty
VNB, doanh thu vé& murc 2.950 ty VND, tuong duwong véi mire gidm 35,3% va 21,9% so voi ké hoach
kinh doanh dé ra dAu nam. Két thuc nam 2018, Cong ty ghi nh&n doanh thu hep nhét dat 3.308,6 ty
VND, lgi nhuan hep nhét trede thué dat 1.105,5 ty VND — dat ké& hoach kinh doanh @4 diéu chinh, v&i
chi phi hoat ddng gitr n djnh so véi cling ky nam ngodi.
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Hinh 8: Két qua Kinh doanh giai doan 2015-2019 (Ty VND)
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Hinh 9: Co cAu doanh thu hgp nhét ndm 2019

@mDVCKk =™ Diduty @ NgudnvSnZKDTC R SSIAM @ iB &khic

Trai qua gan 20 nam thang trdm cung thi tredng chirng khoan, SSI nhan dinh day 1a thei diém kho
khan nhwng cng chinh 1a co hi. Cong ty kién dinh di theo hwdng da dang hoa san ph&m dich vu
thudc cac mang kinh doanh chinh bao gbm Dich vy Chirng kiodn Khéch hang Cz nhan va Dich vu

Chirng khoén Khach hang T8 chirc (moi giod, luu 1y, v van diu tw), Dich vu Ngan hang Bau i (v
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v&n tai chinh cho khach hang doanh nghiép), DAu tr, Ngudn vén va Kinh doanh Tai chinh, va Quan
Iy Quf, nh&m cung c&p cho Khach hang tron géi dich vy, gitp cho Khach hang c6 thé téi vu héa vén
dhu tr va linh hoat Kinh doanh. Béng thdi, nam 2019, Céng ty danh nhidu ngudn lwc nghién cir,
phat tridn san pham moi, xay dung hé théng cng nghé thdng tin song song v&i nang cao chét lrong
d6i ngl nhan sy nham sin sang d4p ng tét nhét yau chu clia Khach hang trong thei ky méi.
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CAC THONG TIN VE CHIPNG QUYEN CO BAO DAM

" 1. Théng tin chung vé& chirng quyén c6 bao dam phét hanh
Tén chirng quydn: Chibng quyén MWGIEM/SSUC/EU/Cash-05

)
060

Tén (m&) chirng khedén co sé: MWG :

T8 chirc phat hanh chieng khodn co s&: Cong ty ¢ phin DAu tw Thé giéi Di dong

Loai chirng quy&n: chitng quyén mua

Kidu thire hién: chau Au

Phuong thize thie hign chirng quyén: thanh toan tién

Théi han: 6 thang

Ngay phat hanh di kién: trong thang 05 n&m 2020

Ngay giao dich cudi ciing dv kién: trong thang 11 ném 2020

Ngay dao han di kién: trong thang 11 nam 2020

Ty 18 chuyén ddi: 1:1 (01 chirng quyén ddi 01 cb phiéu)

Gia thire hién dy kién: trong khodng gi4 tiz 35.000 (ba Iam nghin) @dng/cd phén dén 121.000

(mot tram hai mét nghin} dbng/cd phén

< Gia trj tai s3n bao dam thanh toan dy kién: 50% gia trj chirng quyén dwge phép chao ban

& Gia chao ban di kién: frong khodng gié tir 1.000 (mdt nghin) ddnglching quyén dén 30.000 (ba
muoi nghin) déng/chirng quyén

% Thng b lwong chao ban: 2.000.000 (hai tridu) chirng quyén

% Thng gia tri chao ban dy kién: tr 2.000.000.000 (hai ty} adng d&n 60.000.000.000 (séu muroi )
ddng |

& Thong tin v& cic dot ohat hanh chirng guyén clng loal irzde do: D2y 1a tén phét hanh lAn G3u

m& chirng quyén nay

-
o

*
0'.0

»
.

*
0..

.
Lo

.
o

%

%

2

o

»
0’.

e
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2. Théng tin vé chirng khoén co s&

- Chirng khoan co s& & ¢b phiéu: MWG clia Cng ty ¢ phan Dau i Tné giti Di dong
- Murc vén héa: 34,779 ty VND (tai ngay 15/04/2020)
- Tinh thanh khodn, tinh hinh bién dong gia trong nam

o Khéi lwgng giao dich trung binh trong nam: 821,000 cb phiéu
o (i giao dich cao nhét trong n&m: 128,000 VND
s  Gia giao dich thdp nhét trong nam: 58,800 VND
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- Thoi didm niem yét iAn diu clia chieng khoan cor s&: 14/07/2014
- Chl s8 gis/thu nhap (P/E) tai thei diém théng ké: 8.9
o Linh vizc hoat dong: Céng ty cb phin DAu tur Thé gi¢i Di dong hogt dong trong Inh 'vuc
mua ban sira chira cac thiét bi lién quan dén dién thoai di déng, thiét bi ky thust sb va

cac finh vige lign quan dén throng mai dién tr. Ngay 14/07/2014, Cong ty chinh thirc
niém yét ¢ phiéu trén thj treong chieng khoan Viét Nam véi mé chirng khoan MWG.

. Két qua hoat ddng kinh doanh:

Ngm 2019 -

G Che chi ti8a s Nam 2018
1. Chi tidu v& kha n3ing thanh toan

- Hé 6 thanh to4n ngén han 1.3 1.23
- Hé sb thanh toan nhanh 0.33 0.33
2. Chi tieu v& co chu vén
- H& s& No/ Téng tai san 0.68 0.71
- Hé sb ng/ Vbn chli s& hiru - . 2.13 2.43
3. Chi tieu v& kha ning sinh 1o
- Hé s8 Loi nhuan sau thué/ Doanh thu thuén : 3.33% 3.75%
- Hé s6 Loi nhuan sau thué/ VCSH 32.06% 31.59%
- Hé b Loi nhuan sau thué/ Tng t3i san 10.24% 9.20%
- H& sé Loi nhuan tir HDKD/Doanh thu thudn 17.68% 19.07%
- Thu nhap trén cb phin (EPS) 6,689 8,665
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Tong gia trj tai san 28,122.53 41,708.10 48.31% | 36,870
Vén chil sé hiru 8,983.04 12,143.59 35.18% 13,379
Doanh thu 86,516.29 | 102,174.24 18.10% 29,674
Loi nhuan treéec thud 3,786.32 5,053.45 33.47% 1,544
Chi phi thué thu nhéap - o

doanh nghiép (906.01) | (1,217.21) 34.35% (412)
Lo nhuan sau thué 2,880.31 3,836.24 33.19% 1,132
T¥ 18 lgi nhuan sau thué o o

trén vén cha s& htru 32.06% 31.59%

3. Thei gian phan phbi chirng quyén

Trong vong ti da mudi 13m (15) ngdy k& tir khi nhan duge Giéy chirng nhan chao ban chirng
quyén tir Uy ban chitng khodn nha nuée, SSI sé tién hanh phan phéi chirng quyén cho nha
dAu tr. Thei gian phan phéi cy thé sé theo Thong bao phat hanh clia SSI

4. Ding ky mua chirng quyén
Théng bao phét hanh chirng auyén
Trong thdvi han ba (03) ngay 1am viéc ké tr ngay dugc cép Gidy chirng nhan chao bén chirng
quydn, t& chirc phat hanh cang bd Ban céo bach va Ban thong béo phat hanh trén trang théng
%in dién tlr clia S& Giso dich chirng khodn va cia & chire phéat hanh theo quy dinh phép luét
v& cong b4 thong tin frén thi redng chirng khozn,
Bia 3o Sing k¥ mua chivng guydn
Nha diu tr G8ng XY mua chisng ouydn tei Hoi s&, tatca cZ¢ Chi nhanh, Phodng ciao dich,
Websita www.ssl.com.vn cla Céng ty Cb pidn Ching kho&n $S81 va kénh onilne tal S3i Web
Trading
Phwong thive thanh toén
Cac phwong thirc thanh todn mua chling auvén nhw sau:
- Nop tién vao tai khoan chi dan.
- Chuy&n khoan: tir tai khodn ngan hang vao tai khodn chi dan, hodc tlr tai khodn chirng
khodn ciia nha dAu tw tai SSI vao tai khodn theo chi dn.
- Toan bd sb tidn thu duoc tir Got chao ban phai duge chuyén vao tai khodn phong tda
nhan tién mua chirng quyén.
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Thanh toan

Tién thanh todn mua chirng quyén cAn duwgc ghi nhan vao tai khodn clia t chire phét hanh
treére 16h ngady |1am vigc cubi cung trong ngdy nhan dang ky mua cudi ciing. C4c 1&nh thanh
toan dugc ghi nhan vao tai khodn chl dén sau thoi han thanh toén sé& duwrgc coi 1a khéng hep
8. .

Trweerng hop sb tidn thirc t& thanh todn vao tai khodn chi d2n khac sé tién ghi trén Gidy ding
ky mua chirng quy&n c6 bao dam, sb lwgng chirng quyén dugc phan phdi dira trén gia tri nhd
hon gira sé tién thanh toan va gia trj d4ng ky mua chirng quyén.

Cé4c Iénh ding ky mua chirng quydn khong hep 18:
- Lénh d4ng ky mua chirng quyén nhé hon lénh dat téi thidu;

- Nha PAu Tw d4 iam I&nh thanh toan nhung khong ghi phiéu 1énh d3ng ky mua ching
quyén;

- Lénh thanh toan ghi sai N§i dung chuyén tién;

- Lénh thanh toan dwgc ghi nhan vao tai khoan SSI sau théi han thanh toan;
- Giiy d3ng ky mua chirng quyén cé bao dam ghi sai N6i dung thdng tin. t
Nguyén tic phan phéi chirng quyén

'y .S

Trong trerng hop tbng sb lreng chitng quyén ding ky mua clia tat ¢a cac nha diu tw lon -
hon sé lvgng chao ban, chirng quyén sé duegc phan phdi theo ty 16. S chirng quyén nha dau
tw nhan duroc sé dwge tinh = sé lwgng chirng quydn nha dAu tw d3ng ky mua * (tdng sb
hwgng chao ban/ tdng sbé Iegng chizng quyén dang ky mua hop 1& clia tit ca cac nha dau tw).

m

Nguyén tic gia phan phéi chirng quyén

Gia phan phdi chirng quyén s& 1a mot mirc gia duy nhét duwgc SS! théng bao tai Thong bao
phéat hanh chirmg quy&n sau khi SSI dwgc cAp Gidy chirng nhan chao ban chirng quyén.

Nguyén tic 1am trén: sé lvong chirng quyén phan bd cho nha d4u tw s duroc lam tron dén
hang chyc véi nguyén tic 1am tron xuéng. Phén & don vi sé bj hdy bo.

X4&c nhan két qua phin phél chirmg quydn: trong vong 02 ngay 1am viéc sau ngay két thic
dsng ky mua chizng quy&n, SS! sé& givi théng bao di kién két qua phan phéi chirng quyén toi
nha dau tw qua hinh thirc thwr dién tir (email).

Két qua phan phéi chizng quyén chinh thirc & do Trung Tam Luu Ky Chirng Khoan thye hién
phan bd trirc tiép vao tai khodn chirng khoan ctia Nha diu tw 8 ding ky tai Gidy dang ky
mua chirng quyén ¢6 bao dam.

$6 lwgng chivng quydn @3t mua téi thidu: 100 chirng quyén
Thei han va cach thirc tra lai tién d4t mua chizng quyén

WWW.SSI.COM.VN ) 53
Restricted '




BAN CAQ BACH
CHAO BAN CHUPNG QUYEN CO BAO BAM

Truwdng hop 1énh d2ng ky mua chirng quyén khéng hop 18/ hosic dwge phan phdi theo ty 16,
trong vong 05 ngdy lam viéc sau ngay két thic ding ky mua chirng quyén, Té chirc phét hanh
s& chuy&n tra lai tidn cho nha dAu tr theo hinh thirc chuyén khodn vé tai khodn nha G4u tw da

dsng ky trong Gidy d&ng ky mua chirng quyén ¢6 bdo dam.
Quy trinh ‘@3t mua chibng quyén c6 bao dam khi SS1 phat hanh nhw sau:

- Buwéc 1: Nha ddu tw nhan va didn gly dit théng tin vao “GIAY BANG KY MUA
CHIPNG QUYEN CO BAO DAM” theo méu

- Bwéc 2: Nha ddu tw nop tidn mit hodc chuyédn khodn dén tai khoan cé théng tin

nhew sau:
Tén ngudi thy hudng: Céng ty C3 phén Chirng khoén SS!
S6 tai khoan: | 22210003842819
Tai Ngan Hang: PAu tr & Phat trién Vigt Nam, CN Thanh Xuén

: <Tén nha d4u tw> <S8 CMND> nop tién mua <Sé lweng
NGi dung: chibng quyén ¢6 béo d&m> Chirng quyén <M4 chirng
. quydn> <Tén td chirc phat hanh>

Vi dur Trin Van A, CMiID 012345678, nép tién mua 5000
o chivng quydn XXX CTCP YYYY

- Ruwée 2: Nha dhu i ndn 35 bb ew Ding & MUA chirng quvdn cb bio dam 13l cés
iy DVHH cda S8!

Luu y: Nha ddu tw chudn bi cdy ai BO HO SO DANG XY MUA CHUNG QUYEN CO 340
DAM khi ndp, bao gbn:

Pbi vé&i ca nhan:

02 Ban chinh “Gidy dang ky mua chieng quyén cé bao dam” hop 1¢

01 Ban sao gidy nop tién mit hosc Uy nhiém chi

01 Ban sao hgp [& CMND

01 Gidy Gy quyén (néu co)

01 Ban sao hop |& Gidy xac nhan M4 sé giao dich tir VSD & H9 chiéu (danh cho NBT
Nwdc ngoai)

¢ 01 Gidy xac nhan ti ngan hang v& viéc mé tai khodn gop vén mua cb phén (CCA) hodc
tai khoan vén dau tw gidn tiép (danh cho NBT Nuéc ngoai)

o 8 & 0 ¢
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e 01 Ban sao hop & gidy d4ng ky md tai khoan néu Nha dau tw d3ng ky tai khodn lwu ky
chirng quyén tai CTCK khéng phai SSI (néu cb)

Do6i véi phép nhan:

s (02 Ban chinh “Gidy G&ng ky mua chirng quyén c6 bdo dam” hep 1é

01 Ban sao hgp 1& Gidy chirng nhan d3ng ky doanh nghiép

01éBén sao hop 1& céc loai gidy t& lien quan dén thay dbi thong tin dang ky doanh nghiép

{neu cd)

01 Ban sao Gidy nop tién mat hozc Uy nhiém chi

01 Ban sao CMND hozic HO chiéu clia nguwdi dai dién phap luat

01 Ban sao Gidy Gy quyén cho ngwdi dai dién thay mat th chire

01 Ban sao hop 1@ Gidy xac nhan M4 sé giao dich tir VSD (danh cho NDT Niréc ngodi)

01 Gidy xac nh4n tir ngan hang vé viéc md tai khoan gép vén mua cb phan (CCA) hoac

tai khodn von dau tu gian tiép (danh cho NBT Nwéc ngoai)

» 01 Ban sao hep 1& gidy déing ky md tai khodn néu Nha diu tuw diing ky tai khodn leu ky
chirng quyén tai CTCK khéng phai SSI (néu co)

Lwu y: Khi dién Gidly dang ky mua, Nha ddu tw ding ky nhan Két qua Phén phéi dw kién
qua email (dugc guri sau khi két thic dot Phét hanh) va nhén Két qua Phén phdi chinh
thirc qua SMS (dugc giri sau khi két thac L ky tir dong).

5. Thwe hién chirng quyén
5.1. Trwdrng hep thanh toan bing tidn:

5.1.1. Quy trinh thanh toan:

(1) T chirc phat hanh (TCPH) gi¥i hd so thdng bao thic hién chirng quyén d4y dd, hop
1& @&n VSD cham nhét b3y (07) ngay lam viée triedc ngay dang ky cudi cling, trong do
cd cac théng tin sau:

- Thong tin vé ngay dang ky cudi ciing: Ngay dang ky cudi cing 1 ngay 1am viéc thir
2 sau ngay giao dich cudi cung tai SGDCK. Trudng hop thwe hign chirng quyén
do d4o han, ngay d3ng ky cudi cling 1a ngay d4o han chirng quyén.

- Théng tin v& ngay thanh toan: Ngay thanh toan ja ngay 1am viéc thir 5 ké tir ngay
dang ky cudi cling
(2) TCPH g viin ban théng bao vé gia thanh toan chirng quyén dén VSD cham nhét vao
ngay dang ky cudi cling.

(3) Viéc thanh toan cho ngudri s@ hiru chirng quyén chl ap dung trong trwedmg hgp chirng
quyén ¢6 1&i.
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(4) Trong vong mot (01) ngay lam viéc ké tir ngay nhén dugc hd so diy ad, hop 1& cla
TCPH, VSD lap va glri cho HSX va cac Thanh vién Théng bao vé viéc chbt danh sach
ngudi s& hiru d& thyee hign ching quyén. -

(5) Cham nhét vao 9h ngdy lam viéc sau ngay aang ky cuéi ciing, VSD 1ap va chuyén
Danh sach nguedi s& hiru chieng quyén heu ky duéi dang ching fir dién t& cho thanh
vién lru ky, t& chire mé tai khodn fric tién.

(6) Thanh vién lwu ky (TVLK), 16 chitc m& ti khodn tryc tiép ¢ trach nhiém @i chiéu
théng tin ngudi s& htru chizng khoan trong Danh s&ch do VSD cung cép vé&i thodng tin
do thanh vién lwu ky, t& chirc mé tai khodn tye tiép dang quan Iy va gl cho VSD
Thong béao xac nhén dudi dang chirng tlr dién t& cham nhét vao 15h30 ngady lam viéc
thir hai k@ tiz ngay d2ng ky cubi ciing dé x4c nhén chép thuén hodc khong chép thuan
cac théng tin trong Danh sach. Trwdng hop khéng chép thuén do ¢6 sai sét hodc sai
lach sb liéu, Thanh vian lueu ky, t8 chirc m& tai khodn trye tiép phai gri thém cho VSD
vin ban trong d6 néu rd cac thong tin sai s6t hodc sai lach @& phéi hep véi VSD didu
chinh. Ngay sau khi diéu chinh, V8D sé cung cAp lai Danh séch @4 hi¢u chinh dudi
dang chirng tir dign tr cho TVLK, t& chirc m& tai khodn trirc tiép.

(7) Vao ngay iam viéc thir 02 sau ngay dang ky cudi ciing, VSD giri TCPH Danh sach
thng ho'p nguwdt s& hiru chirng quyén,

(8) TCPH gl Théng bao xéc nhan Danh sach tdng hep ngwdi s& hiru ching quyén cho
VSD cham r:hat vao ngay lam viéc thir 03 sau ngay dang ky cudi cling. Tredng hep
khéng chip thuan thdng tin trong Darh séch, TCPH phdi giri thong bao Hing v&n bén
cho V3D néu rd iy do.

{9) Trong vong mét (01) ngay lam vide sau ngav nhan Juwgc Thbn'g b&o xac nhan ciia
TCPH, VSD gt van ban ihdng bao cho Thanh vién pu ky, 18 chire md tai khodn trye
tidp 6 lién quan xac nhén vide phan nd tikn do thire hién chirng quydn.

(10) Cham rhét hai (02) ngay lam viéc truéc ngay thanh toan tidn, TOPH chuydn i sb
An tharh toan cho nguedt s& hou ching quyén fwu kY véo tai khoan 1i&n theo thing
bao clhia VSD. Truwdng hop cham chuydn tién thanh toén, cham nhét mét (01) ngav
jam viéc trwée ngdy thanh toan, TCPH phai théng bao béng v&n ban cho VSD néu rd
ly do cham chuy&n tién. C#n cl vac cdng vén cla TCPH, VSD s& thong bao cho
TVLK, t& chire md tai kitodn trize tiép cb iién quan.

(11) Tién thanh todn cho ngwdi s& hivu_ching ouyén lru ky duoc VSD phan bd vao tai
khoan clia TVLK, td chirc m® tai khodn tryc tiép lién quan trong ngay 1am vige lién
treéc ngay thanh todn. TVLK chju tréch nhiém phan bd tidn cho khach hang s& hiru
chirng quy&n lru ky trong ngay thanh toan.

(12) Trwdng hop TCPH théng béo chirng quyén khéng cd |&i va khong phal thanh toan cho
ngeei s& hivu chirng ouyén, trong vong 01 ngdy lam viéc sau ngay nhan dwge van
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bén ciia TCPH, VSD glri théng bao cho SGDCK va cac Thanh vién vé viéc hiy dot
chét danh s4ch thye hién chirng quyén.

- 86 tidn thanh toan cho mét don vi chirng quyén 1a sé tién trén mdt don vj chirng
quyén trong tredng hep Gia thanh toan Ion hon Gia thyre hign, duge tinh tir chénh
léch gitra Gia thanh toan va Gia thye hién, bng [(Gi4 thanh toan — Gia thire hién) /

- Ty 1é chuyén d&i]. o

- 86 tidn thanh toan rong 1a sé ti&n thanh toan gidm trir cac chi phi thyre hign quyén
(néu co).

- Trwdng hop nha dau tw khong d&t iénh thyc hién chirng quyédn, ching quyén cé
i8i dwee tw Gong thye hién theo phurong thire thanh todn béng tién vao ngay dao
han, .

5.2. Cac bién phép xir Iy trong trieérng hep td chire phat hanh mét kha ning thanh todn:

Khi Céng ty bi mat kha ning thanh toan, ho#ic thiec hién chia tach, hop nhét, sap
nhép, gidi thd, ph4 san thl viéc bdo dam quyén lgi cho nha diu tir s& hiru chimg
quyén dugc thie hién theo quy dinh cla phap luat c6 lién quan &p dung déi vai chi
ng c6 bdo ddm mét phan va phwong an chia tach, hop nhét, sap nhap, giai thé hodc
phd san va cdc quy dinh vé& x ly trieéng hop d3c biét tai Didu 15 Thong tw sb
107/2016/TT-BTC hwéng din chao ban va giao dich chirng quyén cbd bdo dam va cac
quy dinh sira d3i, bd sung (néu cé).

6. Quyén clia ngwdi s& hiru chirng quyén

- Quyén clia ngudi s& hiru chitng quydn mua: ngudi s& hvu chirng quyén mua dugc
nhan khodn tién chénh léch khi gia cla chirng khodn co s& cao hon gia thire hién tai thoi
di&m thyc hién;

- Trwdng hop khéng dl tai sdn dé thanh toan thic hién ching quyén, vic gidi quyét
quyén I cho ngudi s& hiru chirng quyén thye hién theo quy dinh phap luét lién quan ap
dung d6i v&i chd ng c6 bao dam mot phan;

- Trong triréng hop chirng quyén bj hiy niém yét do td chirc phat hanh dinh chi, tam
nglrng hoat ddng; hop nhit, sa&p nhap, gidi thd, pha san ho#c bj thu hdi Gidy phép thanh
I4p va hoat @dng; khi bj phat hién hd so d3ng ky chdo ban chirng quyén cé nhirng thdng
tin sai léch, bd sét ndi dung quan trong cé thé &nh hudng t6i quyét dinh dau tw va gay
thiét hai cho nha d3u tw; do chirng khoan co s& bj hily niém yét; hoc khdng thé xac dinh
dwoc chi sb chivng khoan vl céc nguyén nhan bat kha khang da dwec quy dinh r6 tai bd
nguyén téc vé& x&c dinh chi sé; hosic do S& Giao dich Chirng khoan xét thay can thiét dé
bao vé quyén loi clia nha dau tu.
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Céch tinh gia thanh toan chieng quyén cho ngudi s& hiru chirng quyén k& tir ngay hly
niém yét c6 hiéu e nhie sau: str dyng cdng thirc Black Scholes:

€ = (N(dy)S — N(@)Xe™™T)/%

m(Z)s (rc-l-—

Véi - d; = -

dy=d, — T

Trong do:

C: Gia thanh toan ca ching quyén mua tai ngay hly niém yét chirng quyén c6 béo
dam; '

N(d,), N{d,):xac sust phan phéi chun tich Idy;

X: Gi4 thuc hién clla chirng quyén;

S: Gia chirng khoan co sé& tai ngay giao dich lidn triedre ngay hiy niém yét chirng quyén
c6 bao dam;

T: Thevi gian cdn lai G&n khi @do han: 12 s6 ngay ké tir ngay tinh to&n dén ngay dao han
chirng quyén;

T2 L&I suat phi rili ro (TCPH si dung 18 sudt VMIBOR &Y han 1M);

VNIBCR 1M (3% *o 4%).

Gz &6 bién dong gid ky vong cla chirng khean cor s& (TCPH s dung dd hidn dong gid
clia chipng khean co s frong gua Kha G4 gy bao mive bidn d6ng clia chirng kkhodn oo
& trong twerng kel

Volatility 40% — 60%

Gi4 trj he sb delta clia chirng quyén mua theo cong thirc Black Scholes:
DeltaCALL = N (d1)

Trong 46é:

DeltaCALL 1a gia trj delta clia chirng quyén mua.

N(d1) 13 xac suat phan phéi chudn tich iy, véi d1 due

¢ x4c Ginh theo céng thize dinh gié Black Scholas.
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k: ty 1& chuyén ddi clia CW va cb phiéu

7. Didu chinh chirng quyén

7.4.1. Céc trwdmg hop didu chinh chimg quyédn: Gia chirng khoan c¢o s& bi diéu chinh do
t chirc phat hanh chitng khoan co s& chia cb tre bing tién mét, phat hanh ¢ phiéu
a8 tra cb tirc, phat hanh cd phidu g& tang vén b phan tir ngudn vén chi: s& hiru, phat
hanh cb phiéu m&i. Cac treérng hep didu chinh khac s& cén cir theo quyét dinh didu
chinh clia SGDCK.

7.1.2. Cong thirc didu chinh gia thirc hign va ty 18 chuyén ddi khi didu chinh ching quyén
nhir sau:

- Gia thire hién méi = Gia thyc hién ¢ x (Gia tham chiéu d4 didu chinh clia tai san
c® s& tai ngay giao dich khdng huwéng quyén/ Gia tham chibu chiwra didu chinh
ciia tai san c& s& tai ngay giao dich khdng huéng quyén)

- Ty 1& chuyén dbi mé = Ty |16 chuyén d8i cli x (Gi4 tham chiéu d4 didu chinh cla
tai san c& s& tai ngay giao dich khdng hwdng quydn/ Gia tham chiéu chwa didu
chinh clia tai san c& s& tai ngdy giao dich khéng hudng quyén)

8. Céc khodén thué, phi, 18 phi, gia djch vu lién quan:

Theo Céng vin s& 1468/BTC-CST vé vigc chinh sach thué déi vél chirng quyén co bao dam ban
hanh ngay 05 thang 02 n&dm 2018 hwéng dan vé thué gia trj gia t3ing, thué thu nhap doanh nghiép,
thué thu nhap c4 nhan d6i véi chirng quyén c6 bio dam. Cu thé nhw sau:

a)} Truwdng hep tredc ngdy dso han, nha diu tw chuyén nhwong chirng quyédn

Do chirng quyén cé bdo dam duoc giao dich twong tw nhw chitng khodn co s& nén khi
chuyén nhugng ching quydn cb bao dam thi thu nhap tir khodn chuyén nhuwgng ching
quydn sé ap dung thué abi v&i chuyén nhirgng chirng khodn, dugc xac dinh bing gia
chuyén nhwgng chirng quydn cé bao dam tirng 1&n nhan (x) voi thué suét 0,1%. Trong
do:

Gia chuyén nhwong chirng quyén cé bao dam tieng 1An 1 gi& khép lénh chirng quyén
trén S¢& giao dich chirng khodn nhan (x) S6 lwgng chirng quyén.

b) Trwdng hep trede ngaly d4o han, chirng quy@n bj hly niém yét

Thu nhép t&r chuydn nhwgng chitng quyén dugc xac dinh bdng gia chuyén nhuwong
chirng quyén ¢ bao dam tirng IAn nhan (x) voi thué suét 0,1%.

Theo quy dinh tai diém a, b, e khoan 1 Didu 9 Théng tr sb 107/2016/TT-BTC ngay
29/6/2016 clGa B9 Tai chinh hiréng din chao ban va giao dich chirng quyén c6 bdo ddm
th gia chuyén nhuwgng chi¥ng quyén cé bao dam Ia:
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c)

d)

+ Gi& mua lai theo mirc gia thj trvomg cla td chire phéat hanh théng qua hoat déng tao !ap
thi treéng nhan (x) S6 lrong chizng quyén (truédc ngdy hiy niém yét ¢6 hiéu Iiec); hosc

+ G4 thanh toan chirng quyén do t& chirc phat hanh céng bd nhan (x) Sé lrong chirng
quyén (sau ngay hly niém yét c6 hiéu lrc). ’

Gia thanh toan cla chirmg quyén theo guy dinh tai khodn 3 Didu @ Théng twr sd
107/2016fTT -BTC.

Tai thevi didm nha dAu tw thye hisn quyén

Do hién hanh m&i quy dinh thire hién quyén chuyén giao b&ng tién nén théi diém phat
sinh thu nhap 1a theri didm nha dAu tw thue hién quyén. Tal thei didm thye hign quyén
chuyén giao bing tién, thu nhap ciia nha ddu tv ap dung mérc thué suét 0,1% trén gia
chuy&n nhugng chirng quyén c6 bao dam tirng 1n. Trong d6, gid chuyén nhuong chirng
quyn c6 bdo dam tirng 1an bing gia thanh toén clia ching khoan co' s& nhan (x) (Sé
lwong chieng quyén chia (:) cho Ty |& chuyén ddi).

Gia thanh toéan cla chirng khodn co s& do S& giao dich chirng khoan cong bb theo quy
dinh tai Biéu 14 Thong tv sb 107/2016/TT-BTC.

Lwu §: trong mot s6 trrdng hop, sb tién thué phai ndp co thé cao hon s tién thanh toén
ma nha dAu tw nhan dugc ti 8 chirc phat hanh, phy thude vao twong quan gitra gia
thanh toan clia chirng khoan ca s& va ty [& chuyén ddi.

Thai diBm xac dinh thu nhap tinh thué 6&i véi nha Gu tw

Thai Gidm xac dinh thu nhap tinh thud 12 thdi didm nha dau ke chuyén nhueeng chirng
quvan mua trén hé théng giao dich cla S& giao dich chirng khoan hofc tho didm ching
quy&n bi hily niém yét hoge thoi diém nha ddu tw thire hign ouyén.

Gia dich vy trong Iinh vire chirng khodn ap dung tai cac 16 chirc kinh doanh chivng khoén, ngén
hang thwong mai tham gia vao thi trwdng chirng kinoan dugce quy dinh chi 4ét tai Bi&u gia ban harn
aAm theo Thong tw s6 128/2018/TT-BTC ban hanh ngay 27/12/2018

Can cr vao mure gia t8i da, khung gia quy dinh tai Thoéng & nay, cac 1 chire cung cép dich vy
trong finh vigc chirng khoan quy dinh tai Diéu 2 Thong tw nay quyét dinh mic gia cy thé phi hop
v&i thire t& cung ¢ng dich vy va quy dinh clia phap luat v& gid, phap luat ¢ lién guan.

Gia dich vu trong finh viee chirng khoén quy djnh iai Thong tw ndy ‘4 gid xhong chiu ihué gia i gia
t4ng theo quy dinh tai Luat Thué giz trj gia ting va vén ban sira a6, bd sung (néu co).

8. Hoat dong tao lap thi treeéng

Nh&m &3m b3o thanh khoan cho céc chirng quyén dang leu hanh, 15 chirc phét hanh ¢6
nghfa vy tao 1ap thi trwedng cho céac chivng quyén do minh phét hanh, cu thé:
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i i

Didu 6 NghTa vu yét gia tao I4p thi trong tai Quy ché hoat ddng tao Idp thj trrdng va phéng
ngtra rii ro ctia TCPH chirng quyén c6 bdo dam tai S& Giao D;ch Chirng Khoén Thanh phé
HS Chi Minh quy dinh nhr sau:

9.1. Nghia vy yét gi4 tao 14p th| trwong

Té chire phat hanh phai tham gia gt 1&nh tao 14p thj tneéng trong vong (05) phat ké tir
khi c& mot trong céc sir viéc sau day xay ra:

Chi ¢6 1&nh bén mua ho#c ban ban chirng quyén;
Khéng cb 1&nh bén mua va bén ban chirng quyén;

Ty 1& chénh |&ch gia trén thj trudng veet qua 5%. TV 1€ chéch l&ch gia 1a ty [& phén
tram cla (gi& chao ban thAp nhét - gia chao mua cao nhét)/gia chao mua cao nhét.

Khi tham gia d3it I&nh, t& chirc tao 1ap thi triréng phai tuan tha:

Khéi lvong mai 1&nh téi thidu 1a 100 chitng quyén;
Loai Iénh sir dung 1a 1&nh gi&i han;
Gia dit lénh phéi‘dém béo khéng vwegt ty 1& chénh léch gid;

Trwdrng hop khéng c6 1&nh mua va |&nh ban chirng quyén, tb chire tao 4p thj tredrng
phai yét gia hai chidu (a4t cd 18nh chao mua va I2nh chao ban);

Thai gian tn tai cla 1&nh trén hé théng giao dich téi thidu 1a mot (01) phut.

8.2. Mién triv nghta vy yét gia tao 1ap thj tredng

Trong cac trirdng hop sau, t& chire phét hanh khOng phai thye hién hoat dOng tao lap thi
tridng:

‘Dot khép l&énh dinh ky xac dinh gia mé clra, nadm (05) phat déu sau khi két thuc got

khép lénh dinh ky xac dinh gia m& cira va dot khép 1énh dinh ky x&c dinh gia dong
clra;

Tai san co s& clia chirng quyén bj tam ngirng giao dich;

Khi gia Iy thuyét cla ching quyén duwgc tinh theo cong thirc néu tai ban céo bach
ciia td chirc phat'hanh nhd hon hodc bing (mudi) 10 ddng;

S6 lwgng chirng quyén trén tai khoan tao 1ap thj treéng khéng dap (rng khéi lwgng
tdi thidu cla 1énh, td chire phat hanh dwec mién d3t lénh ban;

Khi chwa ¢é chirng quyén,_nao dugc Ivu hanh (tredng hep td chive phét hanh chura
ban dwoc ching quyén nao cho nha dAu tur), td chire phét hanh dwoc mién dat 1énh
mua;
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- Trwdng hop thire hién hiy niém yét chiing quyén, td chirc phat hanh dwgc mién gat
{énh ban; .

- Gia ching quydn t3ng kich trn (dv mua trdn), td chirc phat hanh dwec mién dat
lanh ban hodc Gia chieng quyén gidm kich san (die ban san), t& chirc phat hanh
duoc mién a3t iénh mua;

- Gi chirng khodn co s& ting kich trdn (dw mua trdn), t6 chirc phét hanh dwec mién
83t 18nh ban 8bi v&i chirng quyén mua va dugc mién dat lenh mua abi véi ching
quyén ban;

- Gia chirng khoan co s& gidm kich san (dw ban san), td chirc phét hanh dwgc mién
@4t 1énh mua abi v&i ching quyén mua va dwoc mién dat lénh ban @di voi chirng
quyén ban; .

- Chirng quyén dang & trang thai c6 1ai tir 30% tr& 1&n (tlrc chirng quy&n mua dang ct
gia chirng khodn co s& cao hon 30% so véi gia thye hign hodc chirng quyén ban
dang co gid chirng khoan co s& thép hon 30% so véi gid thipe hign), 16 chirc phat
hanh dwoc mién dat iénh ban;

- Trong muedi bbn (14) ngay triedrc khi chirng quyén dao han;
- Khix3y ra cac si kien bat kha khang nhe thién tai, hda hoan, chién tranh...

- Cac trrong hop khéc drgc S& Giao dich Chirng khoan &p dung sau khi ¢o ¥ kién
chép thuan cia Uy ban Chirng khodn Nha nuée.

Vi, QUAM TR| RUI RO CHUNG QUYEN 0O BAC DAM

1. Quy trinh quan i rai ro

Burée 4: Mhan didn cac rdf ro cé thé phat sinh ir hoat déng kinh doanh ching quydr

R ro thanh toan: R{i ro khi 8SI khodng thé thire hign duge mét phan ho4c toan bd cac
nghia vy @& cam &t G6i véi nha 64u tw, ching han nhw SS! b rét khd nang thanh toan
khi nha dAu tw thye hién quyén do khéng co &u cd phidu hosc tién.

Ral ro thi trirdng: RUi ro do sy thay Gbi gid cha chirng quyén cb bdo dam va gia cla tai
san co sO. :

Rl ro phap Iy: Rii ro khi SSI bj vi pham hodc khong tuan thd cac quy dinh va quy tic clia
phap luat hién hanh, dan dén bl phat, canh cao, tam ngirng hoat dong hodc bi rat gidy
phép nghiép vu kinh doanh chirng quyén.

R ro hoat ddng: RUi ro do cac 1f do cong nghé (v du nhur hé théng giao dich bi i, phan

mém tinh todn 4é thiee hign giao dich hedging bj 16i dan t&i mua/ban chirng khoan co s&
hodc chivng quydn nhidu hon trang théi trung héa riii ro), nhan vién (khdng tuan tha quy
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trinh ¢dng viéc,..), cac Iy do bén ngoai (thién tai, chién tranh....), thidu cac quy trinh hwéng
dan tai cac bd phan nghiép vu.

Rai ro thanh khoan: LA rdi ro khi c6ng ty khéng thé thirc hién dwoc ho3c thiec hign voi
phi cao hon cho giao dich mua/ban d& dat dugc trang théi trung hoa i ro do cé phiéu
khéng c6 ho3c c6 thanh khodn thép.

Bwdéc 2: Phin tich ril ro

Rl ro thanh todn: V&i quy md cla SSI clng nhe lich st v& vigc quan trj ngudn tidn va tai
san thl mirc 40 x3y ra i ro nay tai SS! ia thap, bén canh d6 cdng ty ciing thwe hign hoat
d6ng hedging theo quy dinh & 6am bao ¢b phiéu thanh toan cho khach hang khi dén ngay
thiee hién quyén.

Riil ro th] trwedrng: DAy |a rdi ro 16n nhét va c6 kha ning xdy ra cao trong hoat ddng kinh
doanh va phat hanh chirng quyén c6 dam bao.

Rui ro phép ly: C6 thé xdy ra ndu cong ty vo tinh khong thyre hién ding mot hoat dong
ndo d6 do thidu y kién tw vén tir b phan Luat, ho3c do chwa kip cép nhét cac thay dbi
treng quy dinh chinh séch.

Rai ro hoat ddng: Rii ro xay ra cac 151 lign quan dé&n hé théng phin mém 1a c6 thé xay ra,
ba&n canh d6 |4 cac rli ro lign quan 4&n nhan vién [am sai quy trinh ciing 6 thé xay ra.

Rui ro thanh khoan: Trong didu kién thj truwang binh thuéng véi cac cb phigu ién thi rii ro
nay thAp. Tuy nhién van c6 thé xay ra rli ro thanh khodn do c6 céc thong tin tétixau agt
bi&n clia doanh nghiép, ho3c cac théng tin c6 tac dong tiéu cire toi toan thi trudng.

Bw&e 3: Kiém soat rui ro

Rai ro thanh toan:
e Nguyeén téc phang ngtra rli ro

i. Duy trl hé sb phong ngtra rli ro trung hoa theo mét ty 1@ nhét dinh nhwng khong
th&p hon yéu ciu clia UBCK.

ii. Bén canh d6 cong ty ludn c6 cac tai san d phong 48 ddm bdo kha néng thanh
toan khi dé&n han.

«  Cach thye hién

i.  Thye hién giao dich mua/ban hang ngdy tai san co s& hodc chirng quyén dé gam
bdo ty |& hedging theo mirc trung hda ri ro

ii. Danh gia rdi ro thanh khodn chung ctia cdng ty bao gdm ca nghia vy thanh toan dy
kién néu co tr cac chirng quyén déo han.

il. Co s& vat chit thue hién: He théng phan mém giao dich, phan mém excel, cac
bao céo giam sat.
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- Rili ro thanh khoan:

@

o

Nguyén tc phang ngira rii ro: d&m bdo chi pht giao dich phong ngira rdi ro & mirc
thép nhét. , :

Gach thige hign: Luén giao dich @& dam bao mét ty 18 trung héa rti ro theo quy dinh,
chi phat hanh chiing quy&n véi cac cb phiéu ion va cé thanh khoan &n dinh. Bén canh
d6 12 quy dinh khdi krgng b phiu hoc tai sn co s& téi da bat bude phdi thirc hign
giao dich mua/ban d& han ché rli ro thanh khoan.

Co s& vat chit: Ha théng phan mém giao dich, céc béo céo giam sét

- Rl ro hoat d§ng:

I,

W,

=

[kl

fed

Nguyén tic phang ngtra rii ro: gidm thiéu téi da xay ra cac s\ kién rli ro hoat ddng.

Céach thyc hién:

Cac bd phan kinh doanh x&y dyng day d0 cac quy trinh hoat ddng lign quan gén
kinh doanh chirng quy&n c6 dam bdo.

Thye hién d2o tao @Ay au cho cac nhan sy lign quan vé sén phdm, quy trinh g&
dam bao cac quy frinh dwoc thyre hién dlng va Ga.

Tién hanh dao tao nang cao nhan thire vé rli ro va phong ngira i ro cho toan b
nhan stz nh&m han ché céc gian an co thé xay ra.

Kibm thir GAy 0 cac hé théng phan mém giao dich va hd trg truede khi dua vao st
dung. Bén canh &§6.1a ludn ghi nhan céc phan héi chia khéch hang hodc nhén vién
-obng ty a8 cb giéu chinh ndu cén.

C6 stp h tro, kidm tra gidm sat tlr bd phan quan i i ro, kidm soét ndi bd.
Cang cu thyre hign
Céac quy trinh lam viéc
Cac tai lisu hudng dan va dao tzo.

- Ruiro phéap Iy:
¢  Nguyeén tic phong ngira rii ro: Tuan thi cac quy. dinh phap 1Y fién quan.
s Céch thue hién:
i. B& phan luat thire hién ra sot cac quy trinh, ho3c¢ céac chinh sach san pham tredc
khi dwoc ban hanh va dua vao st dung.
ii. Bd phan luat cap nhat thedng xuyén cac thay @di irong van ban phap luat G ¢6
thé hiéu chinh kip thri cac hoat dong Kinh doanh bj &nh hudng néu can,
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k. D0 tao n&ng cao nhan thirc cho nhan vién clia ¢ong ty vé céc rli ro phap ly néu
lam sai quy dinh.

e Cbng cy thye hién: Cac van ban phap luat, cac chinh séch, quy trinh clia céng ty.
Buwéc 4. Giam sat riil ro |

o Hoat déng quan trj rlii ro dwgc giam sat hang ngdy hodc dinh ky thdng qua céc bdo
cdo giam sat :

e  Dinh ky thirc hién phan tich, danh gia cac rli ro g4 xdy ra dé xac dinh céac khu vye
tiém An nhidu riii ro va co bign phap x 1y, han ché rli ro thich hep.

Phwong an phong ngira rii ro cho chieng quyén

. Phwong &n bao dam thanh toan cho ngwél sé& hiru chitng quyén

Can cir quy dinh cta phap luat, khi nha dAu tw a4t Iénh thwc hién chteng quyén hodc tai ngay
d4o han, nha dAu tw s& hiru chirmg quyén co lai dwgc thanh toan bing cac ngudn sau:

a) Ngudn vén lvu dong bb trl che viéc thanh toan chirng quyén;

b} Tai sdn phang ngtra rli ro va cc tai san khac ¢ trén tai khoan t doanh;
¢) Tai san cd trén tai khodn ky quy téi ngan hang iwu ky,

d) Ngan hang lru ky thye hién nghta vy bao lanh (néu cb)l;

g) Céc tai san hgp phap khac ma Cong ty dwoc phép ding dé thanh toan.

Trwdng hop khong dU tai san dé thanh toan thire hién chirng quyén, viéc gidi quyét quyén loi
cho ngudri s& hiru chirng quyén thiec hién theo quy dinh phap luat lién quan ép dyng d6i véi
chi ng ¢6 bao 3Gdm madt phan,

2.2, Phwong an phong ngira rdl ro cho chieng quyén

» Hoat déng phong ngira rii ro dwgce thye hién trén tai khodn tw doanh clia SSI va tuan tha
theo phuwong phap trung hda Delta (Delta Neutral} — 12 phwong phap ma céc vi thé clia
chirng khoan co s& va vi thé clia chirng quy&n ty dong b trir rdi ro cho nhau. SSI s&
thiee hién viéc mua, ban, vay va cac giao dich khac phl hgp v&i quy dinh phap luat abi
véi chirng khoén co s& va chirng quyén. Trong d6, SSI s& tinh todn vi thé phong nglra
riii ro ly thuyét (1a sé lwgng chieng khoan co' s& dy kién cin phai ndm gitr @& phong ngira
i ro cho chirng quyén) theo hé sé Delta dwgc quy dinh tai Didu 8.2 Quyét dinh 72/QD -
UBCK. Cac giao dich va vi thé phang ngtra rii ro clia TCPH phéi bao cdo SGDCK hang
ngay d& SGDCK c6 thé giam sat viéc thyrc hién nghia vy déi voi NBT clia TCPH.

> Phuong phap xac dinh vi thé PNRR Iy thuyét delta hedging, cy thé nhw sau:

P = Deltax Ol / k
Trong d6:
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s P: 84 luong chimg khodn co s& dy kién ndm gilr dé phong ngira rii ro cho chirng
quyén.

= Delta: H& sé phéng ngtra rii ro delta, 1a gié trj thay ddi cla gia chimg quyén img véi
mot thay ddi rit nhé trong gid chirng khodn co 6, duwgc tinh toén dira trén cong thic
Black Scholes

= Of Vjthé m&, duoc xéc dinh bing sé lugng chimng quyén dang luvu hanh cda dot phét
hanh.

k: Ty 16 chuydn d8i cia chirng quyén va cb phibu

Dua trén vi thé phdng ngtra riii ro 1y thuyét (Sé lweng P chirng khodan co s& & cong thire
trén), SSI sé thire hién mua vao hogc ban ra chirng khoan cor s& d& ddm bac chénh léch
gitra vi thé phong ngira rli ro Iy thuyét va vi thé phong ngtra ri ro thye t& khong qua
20% trong vong 03 ngay lam viéc lién tyc. Néi cach khac, TCPH sé& thye hién mua hodc
ban chirng khoan co s& nhim @am bao sb Iwong chirng khoan co s& & vi thé PNRR
thyec t& ngang baing v&i vi thé PNRR Iy thuyét.

Vi duy, khi gi& ching khoan co s& thay dbi s& khién He sb Delta thay adi, khién TCPH
phai thyc hién mua/ban chirng khodn co s& Gé& dam bdo an toan theo phuong an trung
hoa Delta. Viéc duy trl vi thé trung hda Delta giop TCPH dam béo nghfa vu thanh toan
@60 véi Nna dau te 12 ngwdi s& hizu chieng quyén khi co yéu cu thye hign quyén.

Triedng hop khi x3y ra cac bién Géng manh cla chirng khoén co s& (chtrng khodn co s&
tang trin, gidm san, khong o6 dw rmua ho&c du ban), TCPH c6 th& tién hanh mua vao
hoic han ra chizng quydn irén san @4i vl NDT & dam hdo duy trl vi thé trung hoa Delta,
nh&m d3m bao nghia vy thanh toan.

V] thé phong ngira i ro thye 18 Guoc xée diah bing sb lwgng ching khodn co s thye
6 dung cho muc dlch phang ngira rdi ro clia SSL. B chénh léch gilka vi thé phang nglra
r(ii ro thiee t& va vi thé phong ngira rii ro 1Y thuyét trong ngdy T cda chivng ouvén dugc
xac dinh ninwe saw:

ApT % = (pT - PT/FT x 100 %

Trong d6é:

s ApT %: D6 chénh léch gitra vi thé phong ngtza rii ro thue té va vj thé phong ngira i
ro ly thuyét trong ngay T.

< pT: Vjthd phong ngtra rui ro thuc té trong ngay T ciia chimg quyén.

% PT: Vi thé phong ngtra rii ro Iy thuyét
trong ngady T cla chirng Guyén.
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2.21.

2.2.2.

Bén canh viéc mua ban chirng khoan co s& dé phdng ngira rdi ro, Céng ty chirng khoan
dbng thei s& thye hién viéc mua lai chirng quyén dé gidm nghla vy no véi Nha ddu tw va
twong rng lam gidm nghta vy mua chirng khodn co s& dé dat trung hoa Delta.

Muc dich phong ngira rii ro:

DA& tdng chi phi phong nglra riii ro trong sudt thei gian tir khi phat hanh chirng quyén dén
khi dao han chirng quyén khéng dugc qua chenh Iech vé&i khodn phi chieng quyén hop
Iy. Chi phl phdng ngtra riii ro bao gbm:

- 'Chi phi mua/ban chitng khoan co sé trong qua trinh phdng nglea rii ro: Chi phi nay
la khoan 15 tidm nang khi td chirc phat hanh thyc hién viéc mua/ban ching khoan
co s& hang ngay d& phdng nglra rii ro cho danh myc chirng quyén dang Iwu hanh.
Khodn chi phi ndy luén phat sinh bét k& viéc chirng quyén c6 duge nha dau tw thyc
hién hay khéng; -

- Chi phi sr dung vén khodn tidn diing d& mua chirng khodn cor s& trong qua trinh
phong ngtra rili ro;

- Chi phi giao dich khi mua/ban chieng khoan co s& trong qua trinh phdng ngtra rii ro;

- Chi phi 14i vay khoan tidn dung @& mua chirng khoan co s& trong qua trinh phong
nglra rdi ro;

- Chiphi 1&i vay khodn tién diung d& ky qu§ bao d&m thanh toan tai Ngan hang lwu ky;
- Chiphi d&ng ky Iwu ky, Chi phi niém yét, Chi phi Quan ly niém yét;
- Chi phi phét hanh chirmg quyén;

Phi chirng quyén hop 1y i mirc phi dwee tinh toan theo céc cong thire dinh gia quyén
chon {con goi 14 gid Iy thuyét) can ct trén mot mirc 4 bién dong hop ly cla gia tai san
co s0.

T4 chirc thiee hign phéng ngiea rii ro:

Hoat d8ng quan tri rdi ro dwge thye hién qua nhidu buwdce voi sy tham gia cia nhidu bo
phan khac nhau tir viéc lira chon cd phidu dé& phét hanh ching quyén cho t&i viéc thue
hién giao dich phong ngira rili ro cling nhuw gidm sat tir cac bg phan déc lap.

Trach nhiém cla cac don vi cy thé nhw sau:
() B& Phéan Ty Doanh

Bd phan Ty Doanh déng gép vao viéc quan tri rdi ro phat sinh tlr phat hanh chirng quyén
cy thé nhuw sau:

- Déanh gia v& tinh 8n dinh va d6 bién dong cla gia cb phiéu co s&.
. Danh gia v& vén héa, tinh thanh khoan clia cd phiéu co s&.
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(i)

Hanh gia tinh hinh t&i chinh, kinh doanh v& quén tn clia doanh nghiép d& lam gé
xuét 18n Hoi Bdng Dau Tw phé duyét. ‘

Tinh toan mtec gia phét hanh chirng quyén phi hop.
Ngoai ra x4c dinh cac thong tin nhy sau:

o  Knbiiwong quyén dy kidn phat hanh;

o Giaquyén;

o Gia thize hign quyén;

o Ty l@ chuyén 4di. |

Hang ngay thyc hién giao dich mua/ban tai sdn co s& ho#c chirng quyén d& dam
bZo ty I& hedging

Hoi ©dng Déu Tw
Danh gia v& riii ro cling nhe lgi ch cé thd dem lai tir viéc phat hanh chirng quyén.

Pha duyét cho phép phat hanh chirng quyén véi cac thong tin cy thé nhw bén dudi
hoZic khéng cho phép.

Gia phat hanh.
Gia thire hién,
Khdi lwgng phat hanh t6i da.

(i) BO Phan Quan Tr R Ro

Hoat dong phong nglra rli ro cho ching quydn &egc thye hign tare tidp bai b9 phan
QTRR. Hién bd phan QTRR <6 05 nhan sw trong 6 6 01 nhan s phy trach QTRR th
trrdrng sé& thire hién hoat ong phong ngira i ro hang ngdy dwdi su giam sat clia Glams
dbc QTRR cling nhw kidm tra dinh k¥ tir bd phan kidm soét tuan thi. Ngoai ra bo phén
QTRR cén xay ding quy trinh QTRR ¢ho hoat Gong phat hann ching quyén.

Théng tin v& Giam Ddc QTRR va nhan sy thre hién phong ngira rdi ro nhw sau:
Ho Tén: Dang Manh Cuwdng

Trinh D6 Chuyén Mdn: Ky Sw Cong Ngh# Théng Tin, Thac st Tzi Chinh va Thurong
Mai guéc t&, Chirng chl QTRR quéc t& FRM, Chirng chi hanh nghé Phan Tich Tai
Chinh.

Kinh Nghiém: C6 11 n&m kinh nghiém frong Mnh virc Chirng Khoan trong dé c6 8 '

nam iinh nghidém vé&i vi irl Gidm Déc Quan Tr Rdi Ro.

Ho Tén: L& Thanh Viét Hoang

finh 26 Chuy2n Mén: Thac Sf Quan i1 kinh doanh (MBA), Chirng chi CFA.
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- Kinh nghiém: Tirng Iam‘viéc tai bd phan Kidm soat Ngudn Vén Ngan hang TNHH
Indovina, hién dang phuy trach vé QTRR Thanh khoan va Thj trirdng tal SSI.

(iv) BO Phan Kiém Soét Noi Bd

Binh ky kidm tra tinh tuan thl cla véi cdc quy dinh phap luat cling nhw quy dinh ndi bd
ctla cac bd phan tham gia trong qua trinh phat hanh chirng quyén cting nhuw thire hién
giao dich phdng nglra rii ro.

2.2.3. Nguyén tic thye hién tdng quat

S8! ap dung phirong an phong nglra rii ro trung hoa delta, tirc cling v&i vigc phat hanh
chirng quyén, SSI s& ddng thei thure hién cac giao dich mua ban chieng khoén co s& dé
gitr cho tdng vj thé phang ngtra rli ro clia SSI khong thép hon ty 1& phong nglra rli ro téi
thidu theo yéu clu clla UBCK khi gia chirng khoan co s& thay dbi.

Vé&i bién ddng gia chirng khoan xay ra hang ngay cla chirng khodn co s@, gia tri Delta
dugec tinh theo Céng thirc Black Scholes s& bién ddng twong rng. Céng ty chirng khodn
s& thirc hien mua ho#c ban chirng khodn co s twong (rng véi phan thay déi clia Delta
68 dam bao tdng vj thé clla t& chirc phat hanh vao cubi ngay & trang théi khdng thip hon
mirc cho phép clia UBCK.

224, Chirng khoan phdng ngira ril ro
- Chirng khodn co s& cla chirng quyén.
2.25. Vjthé phdng ngira rii ro

- Cach tinh hé sb phong ngtra i ro Delta: Hé sb phong nglra rui ro delta, la gia tr
thay @8i clia gia chirng quyén teng v&i mot thay ddi rét nhd trong gia chieng khodn
co s®, dwge tinh toan dya trén cong thirc Black Scholes theo Phy luc s6 01 Quyét
dinh 72/QB - UBCK.

, Cong thire tinh toan vi thé phang ngira rli ro Iy thuyét, cong thirc quy @di vj thé
phéng nglra rii ro ly thuyét theo sé fvgng chirng khoén co s& néu td chire phat
hanh st dung cac loai chirtng khoan phéng nglra rii ro khac khéng phai 1a ching
khoan co s&: Khong st dyng.

3. Kinh nghiém phéat hanh chirng quyén cta té chirc phat hanh

B& phan Ty doanh SSI phy trach viéc lwa chon chitng khoan co s&, tao iap thi trivdng cho
CW héng ngay, va quan trj rii ro cho nghia vy phét hanh d6. Nhan sy duwec dao tao bai ban
v& cac ndi dung va nghiép vu lien quan. Tinh dén thoi diém nay, bd phén Ty doanh SSI da
s&n sang tham gia phat hanh san phim CW. S8 cling 44 d4u tw hé théng phan mém h trer
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c4c nghiép vy tao 1ap thi tredng va quan trj rli ro, do €6, han ché ti 8a céc 18 tac nghiép va
dam bao san phdm sau khi niém yét van hanh dn dinh.

VII. CAC D61 TAC LIEN QUAN BEN BGTT CHAO BAN
Ngan hang ltru ky: NGAN HANG TMCP DAU TU VA PHAT TRIEN VIET NAM - CHI NHANH HA
THANH ,
Gidy phép hoat dong Iu ky s 510/QD-DKHBLK do Uy ban chirng khoan nha nudc clp ngay
01/08/2006
Tru s& chinh: S6 74, The' Nhugm, phudmg Trin Hung Bgo, Hoan Kiém, Ha Noi
Dién thoal: 024.3941.1844

Pai dién ky theo Quyét dinh s6 917/QD-BIDV clia Chii tich HPQT Ngan hang TMCP Pau twr va
Phat trién Viét Nam ky ngay 27 thang 11 ndm 2018,

Viil. XUNG DOT Lo ICH
1. Cac nguyén tic giai quyét céc xung 45t igi ich cd thé xay ra:
- Cdng khai, minh bach;
- LPu tign loi feh khach hang tredre ot ich clia S8,
- Tu2n thi chit ché quy dinh olia phap uat ¢b [iEnguan dan dot phéat hanh.

2. Céac bén lién quan &én dgri phét hanh:

Trong dot phat hanh nay, SSI khéng siv dung cac don vi fr vén bén ngodi nhw k& todn, kiém
toan, luat, chuyén gia hoéc cac bén khéc cung c4p dich vy tw van cho SSL.

- T4 citre phét hanh chirng kho&n co 5& va Ngan hang Luu ky khing phal la ngurdi ¢o lien
quan clia SSI va SSIAM dudi bat ky hinh thiec ndo theo quy dinh clia Luét Chikng khoén va
Luat Doanh nghiép. :

- 58Sl va SSIAM, cac chi nhanh 1a td chirc kinh doanh chirng khodn tai Viét Nam duwgc clp
phén hoat d6ng cac nghiép vy kinh doann chivrng knoér va quan Iy quy dau te, quan iy
danh muc dAu tw cho khach hang. Trong hoat Gong kinh doanh hang ngay, ching t6i va
cac nhan vién c6 thd tham gia vao céc hoat d6ng dau tw, tw vén G&u tw, mai gidi chirng
khoan, t van tal chinh, quan Iy quy,... cho chinh minh hodc cho khach hang cla minh
tién quan @&n 18 chize ohat hanh chirng khoén co &, ching khoan co s& hodc céc san
pn&m phéi sinh lién quan.
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- S8l va SSIAM, céc chi nhanh v c4c nhan vién ciia minh cb thé duwec tiép can céc thong
tin quan trong, phat hanh ho#c c&p nhat cac bdo cao nghién ciru vé td chire phat hanh
chirng khoan co s& va/ho#c cic chirng khodn co s&. Cac hoat ddng, thdng tin va/hoidc
céc bao céo nghién ciru nhu vay c6 thé lien quan dén hoc anh huwdng dén tb chirc phat
hanh chirng khodn co s& varhosic cac chirng khoan co & theo huéng 6 101 hodic bét loi
cho Nha dau tw hoac tao ra mau thuan quyén lgi lién quan dén viéc phat hanh ching
quy&n. Chang t6i cam két tuan thi quy dinh cla phap luét va chuldn myc dao dirc cao
nhét nhdm ngén ngira xung ddt lgi ich va cb géng tdi da d& cong bb cac xung a6t tidm &n
dén Nha d4u tw.

IX. CAMKET

T& chirc phat hanh cam két chiu trach nhiém hoan toan vé tinh chinh xac, trung thyee cla ndi dung
thong tin va céc tai liéu dinh kém trong ban cao bach nay.

PHU LUC

- Bién ban hop va Nghj quyét Dai hoi dbng cb dong théng qua stra ddi Didu i& Céng ty;
- Quyét dinh Hoi ddng quan trj thdng qua chao bén chirng quyén;

- Ban sao Gidy phép thanh 13p va hoat dbng clia tb chirc phat hanh;

- Ban sao Didu 18 ciia t chire phat hanh;

- Bdo céo tai chinh kiém todn nam gan nhét clia & chirc phat hanh;

- Cac tai ligu khac theo quy dinh.

\Uh/ TP.H Chi Minh, ngayoly thang0Ynam 2020
- TO CHU'C PHAT HANH

NGAN HANG LUU KY

CONG TY cO PHAN CHPNG KHOAN SSI
TM. HOI PONG QUAN TR|
CHU TICH
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