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Ban c4o bach nay va tai liéu bd sung sé dwee cung cép tir ngay thong bao phat hanh tai:
Cong ty Cé phdn Chirng khoan SSI

Try s& chinh: S8 72 Nguy2n Hué, Phwrdng Bén Nghé, Quan 1, Thanh phd Hd Chi Minh

Dién thoai: (84-28) 38242897 Fax: (84-28) 38242997

Website: www.ssi.com.vn :

Phu trach cdng bb thong tin:
Ho tén: Nguy&n Héng Nam 86 dién thoai: (84-28) 38242897

Ngén hang lru ky: Ngan hang TMCP Dau tw va Phat trién Viét Nam — Chi nhanh Ha Thanh
Tru s& chinh: S6 74, The Nhudm, phuwdng Tran Hung Dao, Hoan Kiém, Ha Néi

Gidy phép hoat déng lu ky s6 510/QD-BKHDLK do Uy ban chirng khoan nha nuéc cép ngay
01/08/2006

Uy ban Chirng khoan Nha nwérc cip Gidy chirng nhin chido ban chimg quydn chi ¢6 nghia 12 hd so ding ky chao ban
chibng quydn ctia td chirc phét hinh da dap tbng 40 diu kién, thi tyc theo quy dinh clia phép ludt lién quan, khéng ham y
bdo dam v& ndl dung ciia Ban céo bach, khong him ¥ vige diu tr vio chirng quyén dwgc bio dim hay dwge thanh toin
day du ciing nhw myc tiéu, chién lwgc du te, phirong én kinh doanh cia td chive phat hanh.

Nha ddu tw dwge khuyén nghj nén doc ki va hidu céc ndl dung quy dinh & Ban céo bach, dic bigt 1a phdn cinh bio riiro
& trang 05-07 trong Ban ¢éo bach nay va chi ¥ dén céc khodn phi, 18 phi, thué kbi giao dich chirng quyén cé dam bio.

Gia giao dich chirng quy&n c6 thé thay a1 tiy vao tinh hinh thj tneéng, nha ddu tw c6 thé chiu thigt hal vé 86 vén ddu tr
va cb thé mét toan bg vbn ddu tw. .

Cac thong tin v& két qua hoat ddng cia th chire phat hanh va cac chirng quyén phat hanh tneée ddy {néu c6) chi mang
tinh chét tham khao va khéna ¢6 ¥ nahia 12 viéc diu tw 88 sinh 1&i cho nha du tw.
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Tén chirng quyén: Chirng quyén STB/6MISSI/C/EU/Cash-05
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Tén (ma) chieng khoan co s&: STB

TS chirc phat hanh chizng khoan co s&: Ngan hang Thirong mai 06 phan S&i Gon Thuwong Tin

Loai chirng quyén: chirng quyén mua

Kiéu thwe hién: chau Au

Phirong thirc thire hign chizng quyén: thanh toan tién

Thevi han: 6 thang

Ngay phat hanh diy kién: trong thang 05 nim 2020

Ngay giao dich cubi cling dy kién: trong thang 11 nam 2020

Ngay ddo han dir kién: trong thang 11 nim 2020

Ty 1& chuyén ddi: 1:1 (01 chirng quyén ddi 01 cd phiéu)

Gia thiee hign dy kién: trong khodng gia tir 5.000 (n%m nghin) déng/cé phdn dén 16.000 (mudi
sau nghin) ddng/cd phin '

< Gid trj t3i san b3o dam thanh toan dy kién: 50% gid tri chirng quyén duge phép chao ban

& Gia chao ban dy kién: trong khodng gia tir 1.000 (mot nghtn) ddng/chirng quyén dén 10.000
(mudi nghtn) ddng/chirng quyén

Téng sb Ieong chao ban: 5.000.000 (ndm trigu) chieng quyén

Téng gia trj chao ban dy kién: tir 5.000.000.000 (ndm ty) ddng dén 50.000.000.000 (nam muroi
ty) dbng .
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NOI DUNG BAN CAO BACH

. CACNHANTORUIRO

Nha dAu tr cin doc ban cao bach nay va cac tai lidu kém theo & ndm virng cac néi dung cla
chirng quy&n c6 dam bao, c&c rlii ro di kém véi viéc dhu te vao chirg quyén c6 dam bao, déng
thévi @anh gia sy phi hop clia khodn diu ke vao san phim chirng quyén ¢6 ddm bdo véi myc tiéu
dAu tur va finh hinh tai chinh cGa minh. Nha diu tr duegc khuyén nghj tham khao cac chuyén vién
tur vAn tai chinh, m&i gioi chirng khoan hosic chuyén vién phan tich d& ndm viing v& cach thirc du
tw vao san phdm chirng quyén.

Chirng quyén 12 sén pham cAu triic phéi sinh, c6 tinh chét phirc tap va khong phit hop voi cac nha
du tu thidu kinh nghidm. Chung t6i khong khuyén khich nha dau tw tham gia dau t khi chua hiéu
ré san phAm va chwra $3n sang ch&p nhan cac rii ro dau te duec trinh bay dudi day.

Chung t6i khong cam két thic hién didu tra, nghién ciru lign quan t&i 1o chirc phét hanh chirng
kho#n co sd. Ngwdil s& htru chirng quy&n co d3m bao khéng nén hidu sip phat hanh chimg quyén
c6 dam bao nhuw mot khuyén nghij clia chiing t6i lién quan t&i chirng khodn co s&. Ngoai ra, ngudi
s& htru nén lwu ¥ réing cac cong ty hodic td chirc ¢o chirng khoén co s& hodic cac t& chirc fign quan
khac khdng tham gia vao soan thdo Ban cao bach nay.

1. Rui ro lién quan dén td chirc phat hanh chirng quyén

- Ri ro tir giao dich clia td chirc phat hanh: T chirc phat hanh ludn cé thé mua lai chirng
quy&n trén thj trdmg va céc chirng quydn cé dam bao nay cé thé dugc ndm gilr hoc bi
hily hogic ban lai. TA chirc phat hanh cé thé thige hién cac giao dich d& phong ngtra rii ro
va giao dich nay c6 thé anh hudng dén gia chimg khoan co s&, qua @6 gian tiép anh

- huéng dén gia ching quyén.

- Riro thanh toan: Nha dAu tw cAn lwu ¥ riing trong qué trinh phat hanh ching quyn, méc
dit nhirng tigu chuin khét khe v& kha n3ng thanh toan phai ludn dwec chép hanh bdi td
chire phat hanh, ludn tdn tai rdi ro tb chirc phat hanh bj méat thanh toan va khéng thé thire
hién quyén cho nha d4u tw. Trong trrding hop t8 chire phat hanh mat kha ndng thanh toan
hozic khong dii t3i san & thanh toan thyc hign chirng quyén, viéc gidi quyét quyén loi cho
ngudi s& hiru chirng quyén dugce thire hién theo quy dinh phép luat lign quan.

- Rii ro chitng quyén bi hiiy niém yét: Trong trudng hep té chire phat hanh bj dinh chl,
tam nglrng hoat ddng, hep nhit, sap nhap, gidi thé, pha san ho#c bi thu hdi Gidy phép
thanh Iap va hoat dong, chieng quyén s& bj hlly niém yét. Do dé ton tai rli ro chirng
quyén bi hily trieéc ngay déo han.

- RUiro tir viéc thurc hién sy tw chii cla td chire phéat hanh: Nguwrdi s& htu chirng quyén co
d3am bdo nén lru v réing ching t6i c6 quyén t chll trong céac hoat ddng kinh doanh phu
hop v6i dibu khodn trong Ban céo bach nay va co thé &nh hudéng dén gia chirng quyén.
Trong cac sy kién bj mua lgi hoic thay ddi cAu tric doanh nghigp lién quan t&i quydn loi
cla nguwdi s& hiru chirng quydn, ching t&i ¢6 quyén lwa chon cac hoat ddng lién quan t&i
chirng quyén ma chang t8i cho ring phil hep. Té chike phat hanh cam két s& duwa ra céac
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2. Rai

quyét dinh mang tinh cn trong. N&u c4c bén lien quan dén céac nghta vy véi td chirc phét
hanh khéng th dam bao duroc cac nghia vy clia minh thl didu nay c6 thé dnh huwdng dén
két qua hoat dong lién quan t&i chirng quyén.

RUi ro do mau thuéin quyén It td chire phat hanh tham gia vao nhiéu hoat dong khac
nhau ¢o thd gay ra mau thudn quyén lgi voi ngudi s& hteu chieng quyén. T4 chirc phét
hanh ludn co thd phat hanh va niém yét cac chirng quyén khac c6 kha nang &nh hwéng
dén gid chirng quyén c6 dam béo.

ro lién quan dén san phdm chirng quyén

RUi ro d4u te chung: ngudi s& hiru nén cb kién thire v& phwong phap dinh gia clia chimng
quy&n'va chi nén giao dich sau khi d& xem xét can trong. Chirng quyén 12 san phim phi
hop v&i nha dAu tw hidu rd v8 céc riii ro va cac co ché gia lign quan. Mot khoan dlu tw
vao chirng quyén khong twong dwong véi mét khodn dAu tr vao tai san co s, Mic du
loi nhy&n clia mot khodn dAu tw vao chibng quyén lign quan mat thiét 1&i thay dbi trong
gi4 clia tai san co s&, sy thay adi gia clia chirng quyén dbi vei sy thay ddi gia tai san co
s& c6 thé khang twong dwong. He sé dan by cao clia chirng quyén c6 nghta réng ngui
s& hiru s& c6 rii ro Gau tw cao hon so voi diu tw cling gia tri vao tai san co sd. '

Rui ro do th&i gian dao han-cta chirng quyén: do chirng quyén c6 thdi gian G40 han nén

gia clia chirng quy&n c6 thé bj gidm khi dén gin ngay dao han, va mic gidm gia nay c6 thé
s& kha ién. Néu nha dau tw ndm gitr chieng quyén dén ngdy déo han va gia thanh toan nhd
hon hosc bing gia thic hign quysn, thl gia clia chizng quyén s& blng khong, khi d6 nha
@Au tw s& chiu mat khoan 18 biing diing s6 tidn da bd ra & mua chirng quyén. Vi véy, trudce
khi quyét dinh dAu tur vao chizng quyén, nha dAu tw cAn nghién ctru ki xu thé bien ddng gié
cha chirng khoan co s& trong khodng thoi gian con higu e clia chirng quyén,

R{i o v& gia: rdi ro v& gié 1a rli ro do sy thay @8i gia cla chirng quyén. Sy thay ddi gi
cila chirng quy@n phy thudc vao nhidu yéu td nhir gia clia chirng khoan co s&, mirc dd
bién 46 gia chimg khoan co s&, thi gian con hiéu lc clia chirng quyén, 14i sult, ¢ tic
cia chirng khoan co sd... trong 46, yéu tb quan trong nhét chinh 1 gia clia chirng khoan
co s&. Ngoai ra, gia clia chirng quy&n cdn phy thudc vao yéu t6 cung ciu ciia thi trrdmg
v& chirng quy&n. Mic du t& chizc phat hanh thung phat hanh khéi lwgng chirng quyén
theo khéi long a4 ding ky véi Uy ban Ching khodn Nha nude, tuy nhign, td chirc phat
hanh vin c6 thé tang khdi lwgng cung (rng chirng quyén thong qua phwong thirc phat
hanh b sung, mi&n ia han murc phat hanh chirng quyén d6 chira virgt qué han mirc phat
hanh t6i da theo quy dinh clia Uy ban Chirng khoan Nha nuéc. Viec phat hanh thém nay
6 thd anh hwdng dén gia clia chirng quyén.

RUli ro tir tinh §dn bay: dAu tw vao chirng quyn ¢6 dam bdo chi lién quan dén sip thay ddi
gi4 clia chirng khoan co sé& chir khong phai ddu tw trigc tiép vao chirng khoén co s&, do d6
nha dAu tr duoc hudng loi tie tinh chat don bdy cla chirng quyén khi c6 théd nhan duoc
toan bd sy thay ddi gia clia chirng khoan co s& trong khi chi phai b6 ra mot phin chie
khéng phai toan b gia clia chirng khodn cor s&. Ngodi ra, ty 1& thay ddi gia clia chirng
quy&n trén thi trrdng c6 thé ion hon ty 1€ thay dbi gia cia chirng khodn co s, vi vay, nha
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3.

e

dAu tr co thé 161 nhidu hon hoic 13 nhidu hon so véi vigc dAu tu trirc tiép vao chirng khodén
co si,

- RUi ro thanh khoan: 12 rii ro xay ra khi nha dAu fu khong thé ban chirng quyén & mic gia
mong muén do thi tredrng thidu thanh khodn dbi véi ching quyén. Thanh khoan clia chitng
quy&n phy thudc vao cung cu thi trdng va hidu qué hoat dgng cla té chire tao Iap thi
tredng. Méc dii td chire phat hanh cam két s thurc hién cac cong tac tao 1ap thj trurdng va
cung ¢Ap thanh khodn cho thj tnréing chieng quydn, t chirc phat hanh khang cam két thi
trrong giao dich cia chirng quyén sé soi dong.

- Nha dau tr s& htu ching quyén c6 dam bao khong co quyén i twong tw ¢d dong sé& hiru
chitng khoan co s& bao gdm nhung khéng gioi han quyén tham dy Bai hoi ddng cb dong,
nhan cb tie, quydn mua cd phiéu phat hanh thém, hoic céc quyén khac phat sinh tir
chitng khoén co s&. ‘

RUi ro lién quan dén chirng khoan co s&

- Mot sb sy kign xay ra (bao gdm va khéng giéi han phat hanh cd phiéu thurdng hoc phan
phéi tién b&i Céng ty, chia nhd hodc hep nhét chirng khodn co s& hodic s kién tai cAu tric
Znh hiedng toi Cong ty) co thd din dén viéc chung t8i phai didu chinh cac didu khodn cla
chirng quy&n. Tuy nhién, ching t6i khong cé nghla vy phai didu chinh cac didu khoan va
didu kien clia chirng quy&n cho moi sy kign fign quan t&i chieng khoan co s&. Bat ky sy
didu chinh hodic cac quyét dinh khéng didu chinh déu sé cé tac ddng t&i gia tri cla ching
quyén. Viéc didu chinh chirng quyén sé duwgc thire hién theo quy dinh phép luat. Ngoai ra,
mét sé sy kién xay ra (bao gdm chivng khoan co s& bj hily niém yét ho#ic tam nging giao
dich) dAn dén viéc chimg quyén bj hily niém yét hodic tam ngling giao dich theo quy dinh
clia phap luat. : :

-Cac rii ro khac

- Ruiro kinh té: sy phat tridn clia thj treong chirng khoan Viet Nam phy thudc vao rét nhidu
yéu t& trong d6é ¢6 lién quan chét ché t&i s phat tridn kinh té Viet Nam. Nén kinh té Vit
Nam phat trién sé& |2 déng lwc khuyén khich cac doanh nghiép trong nwéc m& rong san
xuét, fim kiém co hdi 1am &n ddng théi thu hit nhidu ngudn vén dau tw nude ngoai. Didu
nay sé& mang lai phan &ng tich cyc d6i voi sy phét trién cda thi trwdng chirng khoan Viét
Nam. Nguweec lai, khi nén kinh t& cham phat trién sé& c6 anh hudng tiéu cic véi tbe do phat
trién clia cac doanh nghiép va gian tiép anh huwdng dén sy phat trién cla thi tredng chirng
khodn, trong d6 ¢6 si7 phat trién cla chirng quyén.

- RUiro chinh tri: 1a rii ro do nhirng bién ddng clia s\ kién chinh tri, nhirng thay dbi trong luat
18, chinh s&ch cia chinh phd 13m anh huwdng dén lgi ich clia nha d4u tw.

- Rii ro luat phap: xay khi t& chirc phat hanh chizng quyén v& ho#c 6 chrc phat hanh
chirng khoan co s& trong qua trinh chép hanh phap Iuat do thay dbi quy dinh, khoéng tuan
thd dang quy dinh ho#c khi phat sinh tranh chap, kién céo,.. tir cac bén ligén quan trong qua
trinh hoat ddng hang ngdy din dén viéc bién dong x4u va gia chirng quyén.

- Ruiro v& thué: khi ndm gi* chirng quy&n qua ngay d4o han va thire hién quyén thi thué thu
nhép ¢4 nhan ma nha d4u tw phai chiu s& cao hon so véi thué thu nhap ca nhan ma nha
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d4u tw d6ng khi giao dich ban chirng quyén trrdc ngay d4o han theo E;Ong van 1468/BTC-
CST (xem chi tiét tai myc V1.8).

NHONG NGUOI CHIU TRACH NHIEM CHINH BOI VO NOI DUNG BAN CAO
BACH '

1. Té chirc phat hanh — Cong ty Cb phin Chibng khoan SSi

Ong: Nguy&n Duy Hung Chtre vy: Chi tich Hoi ddng quan trj kiém Téng Giam aéc
Ba: NguydnThiThanhHa  Chirc vu: Gidm dbc Tai chinh

Ba:  Hoang ThiMinh Thiy  Chirc vu: Ké toan trwdng

Ong: Nguy&n Van Khai Chtrc vu: Trudng Ban kiém soat

Chang t6i dam bao réng cac thong tin va s lidu trong Ban c&o bach nay 14 chinh xac, trung thue
va cam k&t chju trach nhiém v tinh trung thure, chinh x4c clia nhirng théng tin va sé ligu nay phi
hop véi thige t& ma chang toi duoc biét, hoac da didu tra, thu thap mdt cach hep Iy.

Chung téi c6 thé cap nhat hodc sira d_?:i Ban c4o bach nay trong qua trinh phat hanh chirng quyén

d& dam bao ding cac quy dinh dugc ban hanh. Bat ky sw cap nhat bd sung no s& dugce cdng bb
théng tin tai S& Giao dich Chirng khoan.

2. Té chirc bao lanh phat hanh, Ta chirc tw van: Khéng

CAC KHAI NIEM/ THUAT NG VIET TAT

Chérng quyén c6 bao @am 1a hop déng gilra nha dau tir va t& chirc phét hanh chirng quyén duge
dinh nghfa theo khoan 1 Didu 1 Nghi dinh sb 60/2015/ND-CP ngay 26/06/2015 cia Chinh phi sira
adi, bd sung mot sé didu ciia Nghi dinh sé 58/2012/NB-CP ngay 20/07/2012 clia Chinh phi quy
dinh chi tiét va huéng din thi hanh mot sb didu cla Luét Chirng khoén va Luét sira adi, bd sung
mét sé didu clia Luat Chirng khodn (sau day goi tat la Nghj dinh s& 60/2015/ND-CP).

Chirng khpén co s& 1a chirng khoan dwoc st dung 1am tai san co s& cia chirng quydn.
T4 chivc phéat hanh chirng khoan co s& Ia td chirc phéat hanh chirng khoan lam tai san co s&
cla chirng quyén.

T chirc phat hanh chirng quydn (sau day goi tét 1a t& chirc phat hanh / TCPH) la cong ty phat
hanh chirng quy&n. Trong ban cao bach nay, T4 chirc phat hanh & Cong ty C4 phan Chirng khoan
SSi (S8I)

Ngan hang lwru ky & ngan hang thigc hién vige lwu ky, giam séat tai san do th chire phat hanh
chirng quyén ky quy @& bao dam thanh toan cho céc chirng quyén @& phat hanh va khéng phéi |a
ngwdi cb lign quan clia tb chirc phat hanh theo quy dinh clia phap luat chirng khoan.

Ngudi s& hiru chirng quydn |a nha diu tw s& hiu chirng quy&n, ddng thdi 18 chli ng c6 béo dam
mdt phin cdia 1§ chirc phat hanh va khong phai 12 td chirc phat hanh ching quyén.
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Chirng quydn kidu chau Au la chizng quydn ma ngudi s& htru chirng quyén chi dugc thyc hiégn
quyén tai ngay d&o han.

Gia thye hi@n 1a mirc gid ma ngudi s& hlru chirng quyén co quyén mua chirng khoan co' s& cho
t& chirc phat hanh, hosic dwgc tb chire phat hanh ding G& xéc d|nh khoan thanh todn cho ngurdi s&
hiru chirng quyén.

Ty 18 chuyén ddi cho biét sé lvong chung quyén cn co dé& quy déi thanh mét don vi ching
khoan co sd.

Ngay ddo han la ngay cudi cing ma nguei s& hiru chirng quyén dugc thire hién chirng quyén.

Chirng quyén dang lwu hanh 1a chung quyén chtra dao han va dang duo'c nam gilr bdi ngudi s&
hru chirng quyén.

Chirng quyén chwa lvu hanh (2 chirng quyén da phat hanh nhung chira duge s& hiru béi nha
du tu. Ching quy&n chwra lvu hanh dwge fuu ky trén ti khodn clia té chirc phét hanh.

Chirng quyén cé ki (ITM) 1a chirng quyén mua c6 gia thyc hién thap hon gid cia ching khoan
co 0.

Chivrng quyén 16 (OTM) 1a chirng quyén mua co gia thyc hién cao hon gia clia chirng kho#n co
s@.

Chirng quyén hoa vén (ATM) Ia chirng quyén mua c6 gig thwe hién béing gia clia chirng khoan
co s&

Vi thé mé& chirng quyan clia t chirc phat hanh bao gdm tht c& cac chirng quyén dang Itru hanh
chwra dwore thire hién.

V| thé phong ngira ral ro Iy thuyét 1a vi thé dwoc tinh toan c&n ot trén phrrong an phéng ngira
rdi ro d& dwoc td chirc phat hanh néu trong Ban cdo bach.

Vi thé phong ngira rii ro thwe té 1 vi thé dugce tinh todn céin et trén vj thé thire té c6 trong tai
khoan phéng ngira rii ro cha td chire phat hanh.

Detta Ia gia trj thay d3i clia gia chirng quyén (g véi mot thay dbi rat nhé trong gid chirng khoan
co so.

Céng thirc:

Mirc 36 thay 46t gis chimg quyen
M+rc &5 thay d6i gt chimg khoin co s

Delte =

Gl4 thanh toan chirng quyén khi thye hign quyén 12 binh quan gia dong clra cla chieng khoan
co s& trong ndm (05) ngay giao dich lién trwdrc ngay dao han, khéng bao gbm ngay dao han.

BCTC: Bao cao tai chinh

HNX: S& Giao dich chirng khoan Ha Néi

HSX: S& Giao dich Chirng khoan TP.Ha Chl Minh
NHNN: Ngan hang nha nwéc
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UBCK: Uy ban'Chirng khoan Nha nuwéc
VSD: Trung Tam Luu Ky Chirng Khodn Viét Nam
$SI ho#c Céng ty: Cong ty CH phadn Chirng khoan SSi

CO HQIPAU TV
1. Téng quan v& n&n kinh té Viét Nam

Téng san pham trong nwdc (GDP) quy 1/2020 wée tinh taing 3,82% so vé&i cing ky nam trede, 13
mirc tang thép nhét quy | c&c nam trong giai doan 2011-2020. Trong bdi canh dich Covid-19 dién
bién phtec tap, anh hwdng tiéu cyc t6i moi linh vire kinh t& - x& hai, toan bd hé théng chinh trj,
Chinh phi va Thd twéng Chinh phll G4t wu tién hang d4u 1&n phong chéng va dap dich, hy sinh i
ich kinh t& @& dam bao tinh mang va strc khde clia nhan dan thi nén kinh té nuéce ta tiép tuc duy trl
tang treéng, khong roi vao finh trang ting triedng Am 3 théng lgi cha cac cp, cac nganh, cdng

ddng doanh nghiép va nguwdi dan trong cude chién day 10i dich bénh, ddng theri van duy trl cac hoat -

ddng san xuét kinh doanh. Trong mirc ting chung ciia toan nén kinh t&, khu vire néng, 1am nghigp
va thlly $&n tAng 0,08%, déng gép 0,2% vao mic tang trudng chung; khu viee cong nghiép va xay
dyrng ting 5,15%, déng gop 58,4%; khu vire dich vu tang 3,27%, dong gop 41,4%.

Khu virc néng, lam nghiép va thly san trong quy 112020 tang th&p so v&i cling ky ndm trrée do anh
hudng cha bién déi khf hau, dich Covid-19 va djch ta lgn chau Phi. Trong d6, nganh nong nghiép
téng tredng Am 1,17%, chi cao hon mirc ting triedng &am 2,69% clia quy 1/2016 trong giai doan
2011-2020[3], }am gidm 0,1 diém phén trim mirc tang tng gia tri ting th&m cla toan nén kinh t&;
nganh 1am nghiép tang 5,03% nhung chiém ty trong thap nén chi déng g6p 0,04 diém phan trém;
nganh thiy sén tang 2,79%, thdp hon mic ting 4,96% va 5,42% cda cling ky cac nam 2018 va
2019, déng g6p 0,07 diém phén trém.

Trong khu viee cong nghiép va xay dwng, nganh cdng nghig¢p quy 12020 tang 5,28% so va&i cing ky
nam trwde, thip hon nhidu mee ting 10,45% cla quy /2018 va 9% clia quy 1/2019, dong gdp 1,89
didm phan tram vao téc do tang tdng gia trj tang thém toan nén kinh t&. Nganh cong nghiép ché
bién, ché tao tang 7,12%, chi cao hon mirc tang 4,38% va 5,97% clia cling ky cac nim 2013 va
2014 trong giai doan 2011-2020[4], déng goép 1,64 diém phén trim. Nganh khai khoéng tang
tredng am 3,18%, lam gidm 0,21 diém phin tram mdrc ting thng gia tri ting thém cla toan nén
kinh t& do s3n lwong dAu thd khai thac gidm 10,9% va khi dbt by nhién gidm 9,9%. Nganh xay
dwng tang 4,37%, cao hon mirc tang 0,35% va 1,18% clha quy | ndm 2011 va nam 2012 trong giai
doan 2011-2020[5}, déng gép 0,25 didm phén tram.

Trong nhirng thang dAu n3m 2020, djch Covid-19 da &nh hudng nghiém frong dén hoat déng
thurong mai, dich vu va xuét nhap khéu. Khu vire dich vy trong quy 172020 dat miee téng thép nhat
clia cling ky cac nam 2011-2020[6). Trong khu vire dich vy, déng gdp cla moét s& nganh dich vu thi
trudrng cé ty trong Ién vao mire t3ng tdng gia trj ting thém chia quy | nhir sau: Ban buén va ban 1@
téng 5,69% so véi cling ky ndm triedre, 1 nganh déng gdp ki nhét vao mirc tang thng gia tri ting
them toan nédn kinh t& (0,7 didm phéan tr3m); hoat Gdng tal chinh, ngan hang va bdo hidm ting
7,19%, d6ng gép 0,33 didm phén tram; nganh v&n tai, kho bai giam 0,9%, lam gidm 0,03 diém
phan tram; nganh dich vy Ileu trtl va an ubng gidm 11,04%, 13m gidm 0,53 diém phan tram.

WWW.SSI.COM.VN 10
Restricted



BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAO DAM

V& co chu nén kinh t& quy 1/2020, khu vire ndng, 1am nghiép va thiy san chiém ty trong 10,11%;
khu vire cong nghiép va xay dyng chiém 35,52%; khu vye dich vy chiém 43,71%: thué san phdm
triy tro cdp sdn phdm chiém 10,66% (Co chu twong Ung clia clng ky nam 2019 1a: 10,15%;
35,31%; 43,99%; 10,55%).Trén g6c dd stv dung GDP quy 1/2020, tieu ding cudi cting ting 3,07%
s0 v&i cling ky ndm 2019; tich 10y tai san tng 2,20%; xu4t khau hang héa va dich vy téng 1,59%;
nhap khdu hang héa va dich vy ting 1,05%.

Hozat dong clia hé thdng td chirc tin dyng trong quy 172020 chju dnh hudng cla dich Covid-19, tang
triedng tin dyng tinh dén thé didém 20/3/2020 dat mic thdp nhit so véi cling thoi didm cida cac
n&m 2016-2020[18]. Hoat ddng kinh doanh bdo hiém quy 1/2020 tang trudng kha voi nhidu san
pham bdo hiém phong pha dép &ng nhu céu cGa ngwdi dan tredce tinh hinh dich bénh; thj triedng

chirng khoén gidm manh véi tdng mlre huy dong vén cho nén kinh té& gidm 65% s0 véi cling ky
nam trede.

Vén d4u tw toan xa héi thye hién quy /2020 tang 2,2% so v&i cling ky n&m 2019, mie tang thap
nhét trong giai doan 2016-2020[18] do anh hwdng tiéu circ clia dich Covid-19 dén tAt cd cac hoat
ddng san xuét kinh doanh. Tuy nhién, vén thwe hign tir ngudn ngan sach Nha nudce quy 1/2020 dat
mirc khé 13,2% ké hoach n&m[20] mi3c di ké hoach vén ngan sach Nha nwéde ndim 2020 cao hon
18% so v&i nam 2019 va tang 16,4% so v&i cling ky ndm trede. Pay la tin hiéu tich cire phan anh
két qua viéc Chinh phi thyre hién quyét ligt cac gidi phap thic ddy gidi ngan vén dau tw cong. Vén
d4u tv tnpc tidp nwdc ngoai thire hién 3 thang wéc tinh dat 3,9 ty USD, giam 6,6% so v6i cling ky
n&m triedre, A4y 13 1An gidm G4u tién trong gial doan 2016-2020

Dich Covid-19 di&n bién phtrc tap tac ddng t&i san xult, kinh doanh va hoat ddng xuét nhap khu,
tir 86 anh hudng dén ngudn thu ngan s&ch Nha nwéc trong nhirng thang dau nam 2020. Chi ngan

- sach Nha nuéc tap trung bdo dam cac nhu cdu phat tridn kinh té - xa hoi, qubc phong, an ninh, y

“ . 18, quan Iy Nha nwdc va thanh toan cac khoan no dén han. Ngodi ra, dich Covid-19 8y lan manh &
cac nuede déi tac thwong mai hang ddu clia Viét Nam nhwr Trung Québce, Han Quéc, Nhat Ban, EU
va Hoa Ky d3 anh hudng khdng nhd dén kim ngach xuét, nhap khau clia nhiéu mét hang. Téng kim
ngach xuét, nhap khdu thang Ba wéc tinh dat 39 ty USD, giam 11,1% so véi ciing k¥ nAm trwée.
Tinh chung quy 1, tdng kim ngach xuét nhap khau hang héa dat 115,34 ty USD, gidm 0,7%, trong
a6 xuat khdu dat 59,08 ty USD, ting 0,5%; nhap khau dat 56,26 ty USD, glém 1,9%. Xuét siéu quy
| n3m nay dat 2,8ty USD.

Anh huéfng cia dich Covid-19, gia x&ing du thé gi&i gidm manh va ngudn cung gia cAm déi dao 13
nhirng nguyén nhan chinh 1am chi s gia tiéu dung (CPI) thang 3/2020 gidm 0,72% so v&i thang
trieérc, A4y 1a chl s CPI th&p nhét trong gial doan 2016-2020. Tuy nhién, chi sb gia tiéu ding thang
3 va binh quén quy 1/2020 so v&i cling ki na3m trwéc déu & mure cao nhat trong giai doan 2016-
2020 ting 1An lwgt 4,87% va 5,56%. T} gia thuong mai hang héa 1an dau tién gidm trong 3 nam
gan day, phan anh gia xuat khdu hang héa clia Vit Nam ra nwéc ngoai khéng dwoc thuan 1gi so
v&i gia nhap khdu hang hoa tir nwdrc ngoai v Viét Nam,

(Ngudn: Téng cuc théng ké)

WWW.SSI.COM.VN ‘ 11
Restricted



BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAO BAM

2. Thi trwérng tai chinh Viét Nam va co hoi dAu tw

TTCK Viét Nam khdng nim ngoai xu hwéng lao dbe ciia TTCK toan cdu

Tam di&m dich bénh trong thang 3 d4 huéng sang M§ va cac nude Chau Au, tam ty nha dAu tr roi
vao hodng loan trwéc lo ngai khiing hodng khién TTCK M§ ghi nhan nhieng phién bién ddng rét
manh v&i bign do ting gidm dat mirc k¥ luc trong nhidu nam. Chi sé DJIA dong cira phién ngay
31/2 mét 13.6% so v&i thoi diém cudi thang 2 trong khi S&P 500 mét 12.8%.

V&i TTCK Viat Nam, chi 6 VN-Index sau nhtng né lyc duy trl didm sb voi mire gidm 5.8% da
khong chéng a& ndi véi I ban gia thip dén dap trong thang 3. Lirc ban nay dwec kich hoat bdi
nhidu yéu t4 (i) tac dong tir TTCK thé giéi sut gidm (ii) dich b&nh khé kiém soat tai 2 thj trung xut
kh&u 1on 12 My va Chau Au va (i) cac bién phap manh t&¢ Chinh phi nh&m dap nhanh dich bénh
bao gdm siét nhap canh, han ché hoat ddng clia cac doanh nghiép khong thiét yéu va chi thj 16
cach ly todn x& hoi khién cac hoat ddng mua ban va giao thdng bj dinh tré. VN-index déng clra

_ phién giao dich ngay 31/3 tai 662.53 diém, mét 24.9% so v&i thoi iém cudi thang 2 va 31% so voi
théri didm cudi ndm 2019,

T4t c& cac nhém nganh d&u mét didm, ké ca Céng nghé Thong tin duge cho 12 it chiu tac ddng tir
dich b&nh hay nganh Y té, dugc hudng lgi ti dich bénh. Gidm manh nhét 12 cac ¢b phiéu nhom
nganh Hang tiéu ding khong thiét véu va Nang irgng v&i mirc gidm 40.1%-va 33.1% dua mirc
giam chung cita 2 nganh nay 1&n 43.4% va 45.3% trong 3 thang dau nam. Gia MWG va PNJ trong
thang @4 mét twong tmg 45% va 43% do trién vong loi nhuan b dnh hwdng ning do nhu chu suy
yéu va hai doanh nghiép nay cting phai déng clra nhidu clra hang tredre anh hudng clia dich bénh.

Cudc chién vé gia va nhu clu tidu thy ddu sut gidm a4 khién gia diu thé trong thang 3 cling cb

" nhieng cu lao déc lich sir. Gia dAu ¢6 nhirng phién giao dich quanh mirc 20 USD/thling, thdp nhét
tir nam 2002. C4c ¢b phiéu PVS (-40%), PVD (-43%) va PLX (-25%) chju anh hwdng n3ng nhét
trong nhom c& phiéu Nang legng. : - .

T4c dong manh nhét dén VN-Index lai 12 c&c cb phiéu Tai chinh va Bat dong san. Trong thang 2,
cac cb phidu ngan hang da gitr nhip cho thj trurdmg nher ky vong vigc ra mét quy ETF chi sé nganh
Tai chinh (VNFIN Lead ETF). Tuy vay sang thang 3, nhém nay da c6 5 cd phiéu trong top 10 cb
phiéu kéo gidm VN-Index nhiéu nhét, bao gdm VCB (-24.75%), BID (-32.2%), CTG {-33.2%), TCB
(-32.58%) va VPB (-37.68%). O nhom BAt dong san, VHM (-31.9%) 14 ¢ phiéu 4y di nhidu didm
sb nhét clia VN-Index.
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l VN-Index di gidm manh ké tir ddu nam Nganh tiép tuc ting trwdng am trong thang 3
va Q1.2020
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l HPX DTL GAB QCG ABS VCF CEE CAV THI SVC
Ngubdn: Bloomberg, SSIResearch
' Mot diém co thé coi 1a tich cyc 1a thanh khodn thj tredng tidp tyc cai thign. Nhikng phién giam didm
manh d4 kich thich nhidu nha du tw tham gia vao thj trerng hon. GTGD binh quén 3 san ghi nhan
dat 5.380 1} ddng/phién, ting 15.4% so v&i thang 2. Nhém giao dich thda thuan tang 32.5% va nhém
' khép 1énh tang 10.4% lén 3.981 ty ddng. Tuy vay didm khéng tich cyc |a sy gia ting giao dich clia
khéi ngoai theo chiéu hiréng ban ra, chil yéu & nhdm cb phidu vén héa Ion.
Chudi ban rong clia khéi ngoai bt GAu tr ngay 30/1 khi dich Covid-19 m&i chl 14 van @& cla Trung 2
I Quéc va cac nwéc Bong A, Trong sudt 44 phién, chi ¢6 3 phién nha dau tw nwdc ngodi mua rong
nhuwng véi gia trj rat it. Ridng thang 3, khdi ngoai mua vao 13.066 ty d6ng gidm 7.2% so v&i thang 2
va ban ra 21.900 ty ddng, tang 6t bién 27.2%. Tng gia trj ban rong clia NDTNN trong thang 3 la
l 8.833 ty, gAp 2.8 1an so vé&i gia trj ban rdng cla thang 2. Day cling 1& mirc ban rdng cao ky lyc trong
vang 1 thang, nang gia tri ban rong tlr diu n3m clia khéi ndy l&n 10.007 ty ddng. Pidu dang noi la
adng thai ban réng chil yéu dwec thire hign trén kénh giao dich khép 18nh, trigc tifp gay strc ép lén ._
l gia cd phiéu. -
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Giao dich clia cac quy ETF phan &nh xu huéng chung khi hiu hét cac quy 1&n déu bj rit vén trong
thang 3, trong d6 qu§ VanEck Vectors Vietnam ETF bi rit 611 ty VND, FTSE Vietnam Swap UCITS
ETF bj rit 453 ty VND, VFM VN30 ETF bj rat 376 ty VND. Xu hwdng rét vén trong 2 thang dAu nam
@4 bj @30 ngwoc nhanh choéng, tinh té1 hét thang 3, cac quy ETF &4 bj riit tdng cdng hon 1.100 ty
VND. Bong thai ban rong cGa khéi ngoai tiép tuc ndm trong xu huréng rat vén khdi thi trrdrng cb phiéu
clia cac nha dAu tr qudc té. Theo sb ligu clia EPFR Global, xu hiéng ban rdng 84 tré nén phd bién
trén hAu hét cac thi tredng. Trong 4 tuln tinh t&F ngay 25/3, 64 cb 74.8 tj USD bj rut ra khdi cac quf
dAu tr cd phiéu toan clu, cac quy dau tw trai phiéu ciing bi rat 256.5 ty USD trwdc lo ngai vé tinh
trang thiéu phat va chét lwgng tin dung suy gidm, nguoc lai cac quf tién t& nhan duec 528.5 ty USD.
T4t c& céc thj trring khu vire cling khéng ndm ngoai xu hwéng chung toan clu.

Cac TTCK khu vigc déu bij ban rong trong thang 3

(trieu USD)

. .8?90 -—T——ﬁ
Taiwan |-12077
-10544
Philippines
indonesia =375
2450 ——i
Vietnam =331
-15000 -1000_0 -5000 0

Binh gia cla thj trwdng tiép tuc vd mirc rt thip, s& hdp dén néu dich bénh dwec kiém soat tét.
P/E trailing cia VN-Index gidm vé con 10.29 1an vao cudi thang 3 so véi mirc 13.74 1an cudi thang trwéc.
Day 1a mirc thAp nhét k& tir dAu thang 12/2012 va van thdp hon hdu hét cac thi trdrng khu viee nhur Thai

Xu hwéng rut vén cita cac quy ETF tai Viét Nam

————— VFM VN30 v SSIAM VNX50
8co VanEck === e DB FTSE
-‘ Premia MSCH Tdng lily ké tir ddu 2020
300 - S

-1200

Lan, Indonesia, Malaysia, Philippines va ca Trung Quéc.

Mirc dinh gi& thap mot phan phan anh cai nhin thidu tich cye clia cac nha du tw vao trién vong téng
trrdng g nhuan quy hién tai va cac quy i khi dich bénh khién kinh té ciia Viét nam cfing nhu toan cu- -
s& giam tc rAt nhanh, tham chi chuyén sang &m. Mc khac, didu nay cing phan anh ap irc cit 18 ky
thuat va strc &p ban gidi chap khi thj treding cb nhirng phién giam rét manh lién tiép nhau.

Tuy nhién, nhw d4 d& cap trong bao cao thang 2, v&i quan didém suy gidm thirong mai 13 tam théi tht mee
dinh gia thip nay van 12 Igi thé cho Viét Nam thu hat ddng vén ngoai trd lai va tao strc bat hdi phuc tét
cho cac chi s6 thi trwdng mét khi ¢ tin hiéu dich Covid-19 dugc kidm soat tét trén toan cu.

WWW.SSI.COM.VN
Restricted

111 /8 115 1122 123 25 2112 2119 2/268 3/4 3/11 3118 3725

Ngudn: Bloombery, SSiResearch
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P/E VN-Index tiép tuc v& mdrc rat thép P/E thj trieérng Viét Nam va cac nwére khu vipe
(31/3/2020)

1400 - ——=VN-Index 5 18.0

1300 - ——aFPIE 15.0
r 20 E 3 | SN & I

12.0 -——

15 100 oo o
1690 | Y

200 - 1 84 -

B0D 4 4D .-
I 20 e
00 -—

600 — — — ——
- ° wVNINDEX Ind ex = SET Index =JCI index = FEMKLE! Index
N L

A A A A A A B e S b L e G LSS 88
sfgﬂ"ﬁ\s"@heﬂr\f‘*"\e"\"y“"%"“\“\b"’fx"{\ \J”\J\J\@"af" wPCOMP Index & SHCOMP Index * NKY Index

Ngudn: Bloomberg, SSIResearch

3. Co hdi diu tw vao chirng quyén

Cung v&i san phim phai sinh, chirng quy&n mang lai cho nha du tw cong cy phong hd rii ro. Day
cing 4 s&n pham dAu tw c6 chi phi th&p hon so hon so véi cb phiéu va ¢o tinh @dn bay cao, nha
dAu e ¢6 co hdi fim kiém loi nhudn véi chirng quyén véi nhidu chién lege du tw khic nhau.

Chirng quy&n trong dot phat hanh nay c6 tai san co s& la cb phiéu Ngan hang TMCP Sai Gon
Thwong Tin - Sacombank (STB). Mot s6 théng tin v& tai sdn co s&:

Ngan hang Throng mai Co phén Sai Gon Thurong Tin - Sacombank (STB) dwgc thanh 1ap theo
gidy phép s 0006/NH-GP ngay 05/12/1991 clta NHNN Viet Nam vai mirc vén khoi ddu 1a 3 1,
Théang 07/2006, Sacombank du¢e Ngan hang Nha nuoc va Uy ban Ching khoan Nha nwede chon
l4 ngan hang thuong mai cd phan diu tign niém yét trén thi treéng chimg khoan voi sé von didu 1@
1.800 ty dbng.

K&t qua kinh doanh nim 2019

STB céng bd bo céo tai chinh Q4/2019 voi téng thu nhép hoat ddng va lgi nhuén trude thué dat
3.774 ty dbng (+1,5% YoY) va 726 ty déng (-22,2% YoY). Két qua nay khéng nhie ky vong cla
chiing ti do phén lgi nhuan gidm chii yéu do thu nhép 1ai rong gidm 15,9% YoY, ch khong xuét
phét ttr chi phi dy phong téing manh d& x7 Iy d&n cac khoan tai san co vén d&. Trén thyc t&, chi phi
dy phong chl & mikc 469 ty ddng (+13,4% YoY va -26,4% QoQ). Trong ca nam 2019, loi nhuan van
vurot 31% ké hoach nam, dat 3,2 nghin ty déng (+43,2% YoY). Dw ng tin dyng va huy déng vén dat
mirc tang tredng 15,3% YoY va 12,5% YoY.

B

RPCAES I

PP

Nhirng diém chinh trong béo céo tai chinh clia STB nhw sau:
Thu nhip I5i rong gidm dot ngdt. Thu nhap 18i rong gidm -16% YoY/-39% QoQ dat 7.4 nghin ty
dbng trong Q4/2019. L&l suét cho vay binh quan gidm -177 bps QoQ va -115 bps YoY xudng coén

WWW.SSIL.COM.VN 15
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8,85%. K&t qua nay hoi khé hidu, vl ching t6i khong cho rang c6 viéc cit giam |5i suét cho vay cla
ngan hang trong nim 2019, d4c bigt |a khi khach hang ca nhan chiém hon 60% tong dw ng cho
vay. Chung toi nghiéng v& kha ning cé mat khoan thodi thu 1ai trong quy 4, khién NIM giam con
2,77% (sau khi 44 duvgc m& rong ién 3,02% trong thang 8/2018 tir 2,75% trong nam 2018).

Téng trirdmg thu nhap tr phf tiép tuc 12 diém séng trong két qué kinh doanh cia STB. Thu
nhép rong tir phi clia STB dat 1,2 nghin ty ddng trong Q4/2018 (+29,3% YoY). Bao cdo tai chinh
quy 4 khdng cung cAp chi tiét v& co ciu clia thu nhap tir phi, nhng chung t3i cho réng khoan Iai
nay chil yéu dén tlr cac hop ddng bancassurance vl thi phdn cla STB vé doanh thu khai thac méi
qua kénh banca téng dang k& tir 5,09% trong Q3/2018 ién 8,2% trong Q3/2019.

Ty 18 nor x4u gidm nhe xubng 1,94% (5,7 nghin tj ddng) tir 2,2% vao cubi ndm 2018, trong khi ty
1& bao phil ng xAu tang 1&n 69,3% tir 62,4% vao cudi nam 2018. Trong khi d6, ty 18 ng Nham 2 (cac
cong ty no thn deng) gidm xudng con 0,28% trong tdng dir ng.

Tidn gt khéng ky han (CASA) cal thién dén 1&n 17,03% tir 15,1% tir cudi ndm 2019. Didu nay
gitip kidm ché su gia tang chi phi vén cGa ngan hang. Chi phi vén trong k¥ tang 16 bps, dat 5,43%.
Chung 11 tin ring sy thay a8l trong hanh vi clia khach hang, xu hwdng st dyung ngén hang dién t
va viéc tAng cwrdrng sir dyng SacombankPay d& hé tro cho mire thng tredng cua tién glri khéng ky
han va 1a mét yéu 16 g6p phn cai thign ty 18 CASA clia ngan hang.

Viée xtr Iy nor céc khodn tal sén c6 van dé tién trién pha hop véi ky vong. Vao cubi ndm 2019, -
tBng gia tri no' xau va tai san c6 van dé cla STB 14 khodng 65 nghin ty, gidm 11 nghin t} so voi
cubi nam 2018. Do d6, chiing t6i wdc tinh STB van cin thém 2-3 nam nira 48 giai quyét xong toan
bd céc khodn tai san ¢6 vAn d& nay.

Bang: T6m tit bang can déi ké toan (ty ddng)

2019 2018 % YoY
Du ng tin dung (ty dong) . 296.457 257,472 15,3%
+ Cho vay | khach hang _ ' 296.030. . 256.623 . - 154%.
Tién givi | khach hang bao gbm gléy te cb glé (ty dbng) 410.334 364.843  125%
+ Tidn girj Khach hang 400,844 '-.'_3‘49-.7197'_";_3,?:--5 S 18.8%
LDR thuan (%) e L 124% 71,8%
Tylenoxiu (%) - e o e o 1,94% 2, 11%

e STE, és; research

Bang: Tom tit két qua hoat ddng kinh doanh (ty ddng)
Q4/2019 Q4/2018

Y% YoY 2018 2018 % YoY

Thu nhap'18irong (ty ddng). 1776 2410, -15,9% 9181 - 7.634° 20:3%
Thu nhdp rong ngoai lai (ty déng) - 1999 1.608 24,3% 5455 4043 349%
Chi phihoatdéng(ty.ddng) - = . -~ 2579, 2372 87% - 9266 ; 7.838 18,2%"
CIR(%) = . . 683% 638% 633% 67,1%

Chi‘phi dir phong rliro tin'dung (ty.dbng) "~ ~ 469 = " 4147.134% “'2.153 “1.592" 352%"
Lgi nhuan trude thué (ty ddng) 726 932 -222% 3217 2247 432%

Ngubn: STB, SSI research
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Bang: Céc khodn n¢ xdu va ng x4u con tdn dong cua STB (ty dbng)
31122016 311212017 31112/2018 30/6/2019 30/9/2019 30/12/2019

Norxdu - =~ . 13.745" © 10.405 5427 5703 = 5.809 . 5733
Ng Nhém 35 13.745 10.405 5.427 5703 . 5809 5.733

Taisan ¢6 van dé 182375 91061 76.328.  71.769 68.207° ©  66.848
Ghi nhan vao ny

Nhém 1 8.380 7.613 0
Trél phiéu VAMC 38301 - 43.267 40.233 = 38.568 35.006: - 33.647

thff"’"c khodn phéi 12.501 18.683 16.953 15900  15.900 15.900

" Lai d thu S '21.576 20990 - ' 18908 - 17.302 17.302 17.302
Khac 1.527 508 234

Téng ng x4u va tai
PR 96.120 101.465 81.755 77.472 74. 017 72,582

$an ¢ van dé . :

D phong ldy ké 4.082 4,698 - 6.092 - 6.960 7.476 7.807
‘N Nhém 3-5 2432 2749 3.623 3908. . 4098  3.971.
Trai phiéu VAMC 1.650 1.949 2.670 3.052 3.378 3.936

Ne Xdu va tai san a . R B e

¢6 vén d@é (sau khi 92.038 96.767 .75.663 70.512 66.540 64.674

trirdy phbng) : S
% trong téng tai san 27,7% 26,3% 18,6% 16,1% 14,8% 14,3%

*B4o c4o tai chinh quy 4 khéng c6 thuydt minh chi tiét vé céc khodn phai thu cé v&n dé nay. Chiing
t6i gia dinh s6 duw tai thoi diém cubi quy 4 béng v6i cubi quy 2, vi tng céc khodn phai thu trong
béng cén dbi ké toén khéng c6 nhidu thay doi.

Ngudn: STB, SSI research
V@i Sacombank, hoat déng kinh doanh cét 13i trong d6 ngan hang ban 1& 13 diém ndi bat, vé&i
khoang 61% cho vay ¢& nhan va 35% cho vay SME. STB s& hiru co s& khach hang khoéng
200:000 khach hang doanh nghigp va 6,5 triéu khach hang ca nhan dang hoat dong. Co s& khach
hang nay giGp STB ¢ co hdi ting dw dja cho thu nhép tir cac dich vy (giao dich, dich vu thé, phi
bancassurance). Tuy nhién, ganh n&ng tir tai sdn c6 vén d& van anh hwdng dén trién vong ting
tredng trong twong lai. Trong sé tai san thé chap clia STB, SSI nhan thdy mot sé tai san Ion co thé
gilp ddy nhanh qué trinh x& 1y ne xAu mdt khi duge ban thanh cong: khu dan cw Binh Tri Bong
(6,7 nghin ty), khu dan cwr Binh Thiy (4,5 nghin ty), khu céng nghiép Phong Phu (7,6 nghin ty
ddng), va dy an khu nha & phudng Long Binh (1,8 nghin 7 ddng). Tuy nhién, ngay ca khi thanh
¢8ng, cac didu khodn thanh todn cho cac tai san Ién c6 thé duge thire hién theo tirng phan, ¢6 phl
thanh toan cham theo thda thuén twong ty nhw tredng hop ban khu cdng nghiép Blrc Hoa 1l trrde
day.
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V. THONG TIN VE TO CHUYC PHAT HANH CHIPNG GUYEN CO BAO PAM

1. Tom tit thong tin doanh nghiép
+# Tén doanh nghiép : Cong ty C4 phan Chirng khoan SSI
4 Tén tiéng anh : 88! Securities Corporation
% Tén viét tit : 831
% Vén diéu 1 : 5.200.636.840.000 VND

% Gidy phép thanhlap sé 03/GPHPKD do Chi tich Uy ban Chirng khoan Nha nwéc

va hoat ddng cAp ngay 05/04/2000 va cac gidy phép didu chinh
o Try s& chinh : 72 Nguyén Hué, Quén 1, Thanh phé Hd Chi Minh, Viét Nam
% Dign thoai 1 +84.28 38242897 .‘
% Fax . : +84 28 38242997
% Website : WWW.ssi.com.vn

< Nganh ngh? kinh doanh ciia Cong ty gbm:
- Kinh doanh chieng khoan: M6i gidi chirng khodn, tie van dau te chirng
khoan va lwu ky chirng khoén
- T doanh chirng khoan
- Bao lanh phét hanh chirng khoén

2, Qué trinh hinh thanh phét trién

1999 -2002 o 30/12/1999:; SSI duroc thanh 14p, 33t try s& chinh tai Thanh phd H& Chi Minh va
hoat ddng v&i hal nghiép vu: Méi gidi Chirng khodn va Tu van Dau tv Chirng
khoan. Vén didu 1& ban ¢Au 13 6.000.000.000 VNB; '

o 07/2001: SS| tang vén didu 1& i&n 20.000.000.000 VNB, va cb 4 nghiép vy chinh: Tu
vAn Pau tv Chong: khoan, Méi gidi Chirng khoan, Tir doanh va Luu ky Ching
khodn;

s 07/2002: Thanh !ap chi nhanh tai Ha NOi, danh dau sy md rong hoat déng kinh
doanh ra cac tinh phia Bic.

WWW.SSI.COM.VN ‘ | ' ‘ 18
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2003 -2005 « 06/2005: SSI ting vén didu 12 1&n 52.000.000.000 VND va hoat ddng véi 6 nghiép
vu chinh: Tu vin BAu tv Chizng khoan, Mbi gi¢i Chipng khoan, Ty doanh, Luru ky
Chtrng khoan, Quan Iy danh myc Dau tw Chirng khoan, va Bao lanh phat hanh
Chirng khoan.
2006 -2008 « 11/2006: Thuc hién thanh cong dot phat hanh tréi phiéu chuyén adi ddu tién trén

Thi truérng Chirng khoan Viét Nam cho chinh S8l di d&u trong vige m& ra mét hinh
thire phat hanh méi cho cac cong ty dai ching va cong ty niém yét ngoai phat hanh
cb phén théng thwdng;

o 12/2006: C& phiu SSI ding ky giao dich tai Trung tam Giao dich Chirng khoan Ha
No&i (nay la S& Giao dich Chirng khoén Ha Nbi); ’

e -08/2007; Céng ty Quan ly Quy SSI (SSIAM), cong ty TNHH M¢t thanh vién cha SSI
dwgc thanh lap;

e 10/2007: SSI chinh thire niém yét tai Trung tdm Giao djch Chirng khodn Thanh phé
Hb Chi Minh (nay |a S& Giao dich Chirng khoan Thanh phé H& Chl Minh);

s 04/2008: SSI tang vén didu 18 1én 1.366.666.710.000 VND;

e 06/2008: Daiwa tr® thanh ¢ déng chién lgc clia SSI.

2009-2011 « 07/2009: SSIAM Ia c8ng ty dAu tidn dugc cAp gidy phép diu tw ra nedc ngoai;
o 05/2010; SSI ting von didu I8 1&n 3.511.117.420.000 VND.

2012-2014 » 03/2013; SS|ting vén didu I8 1&n 3.537.949.420.000 VND.

WWW.SSI.COM.VN 19
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2015 - 2017

2018 - 2020

WWW.SSI.COM.VN

" Restricted

04/2015; SS! phat hanh riéng [ thanh cong 02 dot trai phiéu doanh nghiép khéng
chuy&n @8i va khéng c6 tai san dam bdo: dot 1 vao thang 01/2015 voi tong gia tri
500 ty VND va dot 2 vao thang 04/2015 voi tdng gia tri 14 300 ty VND;

" 09/2015: SSI 12 cong ty dAu tién tai Viét Nam hoan tat thi tyc didu chinh giéi han ty

l& sé& hiru cia Nha dAu te nwde ngoai 1&n 100% vén didu 1&;
01/2017; SSI tang vbn didu 1& 1&n 4.900.636.840.000 VND;,
04/2017: SSI phat hanh rigng I1& thanh cong 02 dot trai phidu doanh nghiép vao
thang 01/2017 va thang 04/2017 voi tdng gia trj méi dot dat 300 ty VND,
05/2017: SSI dwgc Uy ban Chieng khoan Nha nuwdc cép gidy chirng nhan du didu
ki&n kinh doanh chirng khoan phai sinh va gidy chizrng nhén 40 didu kién cung cép
dich vy bl trir, thanh toén giao dich chirng khoén phai sinh;

S& Giao dich Chirng khoan Ha Noi ban hanh quyét dinh chép thusn SSI 1a
thanh vién giao dich thj trrdng chirng khodén phéi sinh.

02/2018: SSt phat hanh thanh cong 1.150 ty VND trai phiéu chuyén adi co ky han 3
n&m va |&i sudt phat hanh 4%/nam; - : o
12/2018: SSI ky niém 18 nam thanh 1ap va chinh thikc ddi tén cong ty thanh “Céng
ty C& phin Ching khoan SSI”, théng nhét tén ggi cong ty véi tén viét tit va ma
chieng khodn phat hanh trén thj tredng;

06/2019: SSI chinh thirc nhan gidy phép phéf hanh chirng quyé&n c6 bao dam;
01/2020: SSI tang vén diéu |& ién 5.200.636.840.000 VNBD.
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4. Co ciu s& hiru

Hinh 2: So a3 ty 18 s& hivu ctia SS! tai cac cong ty con, c¢dng ty lién két tai ngay 31/12/2019

CTCP Chtrng khodn||
ssi
|
100% L ‘|, 80%
Cdng ty TNHH Qu§ dau tw
Quan ly Qu§ SS| thanh vién SSi
l 80%
Céng ty
Quéc té SSi
Cac cong ty lién két
20%
Céng ty cé phan tap
doan PAN (PAN)
Ngudn: SSI

Ghi cha: Ty 18 s& htru d6i voi cée cong ty 1ién két

qua céng ty con) ctia SS!

WWW.SSI.COM.VN
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5. Cb ddng I&n va Ngwdi ¢6 liégn quan ciia Cb dong 1&n dbng théi 1a ngwdri ni bd ciia TCPH

s Ty & sd htru clia Co dong lon

A. Cbddng nha niwdc

l

T

Téng Cong A - -
B. C4ddng lén
Téng 18, toa thap ICON4,
Céng ty 243A Dé La Thanh,
TNHH Dau tw | 0104285751 | 30/10/2014 | Phudng Lang Thuwong, | 48.194.727 | 9.45%
NDH Quan Bbng Pa, Thanh
] phé Ha Noi
Pai dien: S6 54 ngd 61/17 Budng
Nguy8n Duy | 220895567 | 20/06/2009 :g‘g?g ! K'g‘dazh“’ggg 48194727 | 9,45%
Hung Gidy, Thanh phé Ha Noi
Daiwa
Securities 9-1 Marunouchi 1-chome, -
Group CS6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 19,99%
2 Incorporation
' Can hd sb 3405, Khu can
Pal dién: : hd Pacific Place, Pacific
Hironori Oka TH1551742 | 08/09/2006 Place 88 Queensway, 101.978.121 | 18,99%
Hang Kéng
Cong 2( 236/43/2 Dién Bién Phu,
TNHH Bat ‘ Phudrng 17, Quan Binh : o
Pong San Sai 0312490524 | 04/10/2013 Thanh, Thanh phé H& Chi 30.454.063 | 5,97%
3 Goén Pan Linh Minh 5
D . Nha D8, S0 60 Giang Van
bat dign: Ha Minh, Phuong An Phu, .
i Thanh | 024100737 | 02/03/2004 Quan 2, Thanh phé H& 30.454.063 | 5,97%
vén Chi Minh
Téng Cong B 180.626.911 | 35,41%
C. €8 ddéng chién e
Daiwa
Securities
Group 9-1 Marunouchi 1-chome, °
1 Incorporation CS6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 19.9§M
Pai dién:
Hironori Oka
Téng Cong C 101.978.121 | 19,99%
D. C8 ddng séng l§p/ cd déng FDI (ddi véi trrdmg hop TCNY la doanh nghiép FDI)
WWW.SS1.COM.VN 23
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3 0
Df
1] 37? Al
B 1]
heon
Téng Cong D Z -
Téng Cong (A+B+C+D) 180.626.911 | 34,73%

(*) Ty 1& tinh trén tng vén didu 12 teong (ng tdng s6 510.063.684 cb phiéu

‘Danh sé&ch cong ty me - con, dng ty ¢6 quyén kiém soat, chi phéi: SSI 1a cong ty me, s& htvu trpe tiép
100% cong ty con 1a Cong ty TNHH Quan ly Quy SSI (SSIAM), ngodi ra con s& hiru gian tiép Céng ty
Québc t& SSI théng qua Quf Thanh vién SSI (SSI IMF) nhw Co clu s& hiru tai Muc V.4

»  Ban didu hanh: Ban didu hanh cong ty gdm c6 Téng Gidm déc, Phé Téng Giam dbc va cac giém i
déc phuy trach chuyén man giup viéc.

Ong Nguy&n Duy Hung Téng Giam dbéc
Ong Nguy&n Héng Nam Pho Téng Giam abc

Thong tin thém v& Ban didu hanh vui 1ong xem tai Muc V 8 duwéi day.

» Danh sach Nguwdi ¢b lign quan clia Cong ty theo Cong b théng tin gin nhét.

Th dibm bét k:;‘:; :‘:r""l A
Chirc vy tai cong ty/Mbl quan hé | 43u 12 nguedd ¢6 .
st | Tér td chirc/ca nhan V6l cong ty lién quan ngu'::l :: lién Ly do
No. Name ;f:g:;aifaﬂon / Position at the company / Relations Commencement End dat Reasons
with the company date as related a6 as
person non-related
_person
R CANHANINDIVIDUALS] s
, Chii tich HBQT kiém TGD Gidly phép thanh
1 | Nguyn Duy Hung Chairman of Board cum CEO 01/41/1999 tap doanh nghigp
ngay 30/12/1999
Thanh vién HBQT, Phé TGD, Ngudi .
duore uy quybn CBTT Gidy phép thanh
2 NguyBn Hdng Nam Board member, Deputy CEQ, 1ap doanh nghiép
) 0111171999 Ay 30/12/1999
: Authorized person to disclose ngay
information
o Thanh vién HBQT Theo Nghj quyét sé
3 | NgoVan Biém Board member 211412017 01/2017/NC-
PHBECH
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-Cong ty TNHH Quén ly

. . Thanh visn HDQT Theo Ngh| quyét sé
4 | Bui Quang Nghim Board member 26/4/2014 251412019 01/2018/NQ-
BHECE
. Thanh vién HBQT Theo Ngh| quyét sé
5 | Hironorl Oka Board membsr 23412015 01/2015/NQ-
PHDCH
. Thanh vian HBQT Theo Nghj quyét sb
& | NguyBn Duy Khénh Board membsr 23/4/2015 01/2015/NQ-
BHOCD
. Thanh vign HBQT Theo Ngh| quyét sb
7 | Pham Viét Musn Board member 25/42019 01/2019/NQ-
PHECD
Trréng BKS Theo Nghi quyét sé
8 | Nguy®n Van Khai Head of Supervisory Board )
25/4/2016 01/2016/NQ
BHBCE
o | Bang Prong L Thanh vien BKS Theo Nghj quyét sé
ng Fhong Ld Supervisory Board member 231412015 0172015/NQ-
PHDCD
Glam dbc Tai chinh
10 Nguydn Thi Thanh Ha | ~ m 2t = Sn 08/5/2005
' - . Ké toan tnrémg
" Hoang Thj Minh Thiy Chiof Accountant 24/3/2009
' Thanh vién BKS Theo Nghi quyét s&
12. L& Cam Binh Supervisory Board member 20/04/2018 ozggéac"ga’

Thanh vién HDQT $51 Nguy&n Duy
Khénh dbng theri 13 TGD NDH

Board Member of 81, Nguyen Duy

, | aussl Géng ty con SSi s& hiru 100% 03/8/2007
5SS Asset Management | SSI 100% owned subsidiary
(SSIAM)
Quf dAu tw thanh vidn
, | sstssimp Céng ty con SSI s& hlru 80% 21112010
88! Investment Member | SS! 80% ownad subsidiary
Funds
Cong ty Quéc té SSI IB': : s& hiru gian tiép thang qua SSI
3 | S intemational 80% indirect ownership through SSI 27/8/2009
Company
IMF
Chil s& hiru va Chii tich cla Cong ty
TNHH BAu tr NDH 14 Chil tich HBQT
Cong ty TNHH PAutr | Kiém TGD SSI
NDH Major shareholder of $SI; owner and
4 NDH invest Company Chairman of NDH Is Board Chairman 06/1/2015
Limited and CEQ of 381
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Khanh, is General Director of NDH
C4 ddng chién lrge ndm gir £ 16 trén
Daiwa Securltles Group | 10% vén c6 quydn bidu quyét ciia SSI
5 |ine Strategic shareholder hoiding more . 301712015
than 10% of outstanding shares
TV HDQT kigm Phé TGD $S1 14 Chl
Cong ty TNHH B&EBONG | . ey Sa1 Gon ban Lint
6 Sa':‘ Sai Gon B.an Linh Board member cum Deputy CEQ of 22/9/2014
Sai Gon Dan Linh Real | ooy 1c poery chaiman of Sai Gon
Estate Company Limited Dan Linh Real Estate Co., Lid
Chi tich HRQT PAN | Chil tich
HPQOT kigém TGO S$81
The Board Chairman of PAN is
Cong ty CP T4p doan concurrently the Board Chairman cum
7 PAN CEQ of 851 31/8/2005
The PAN Group Joint
Stock Company Thanh vién HPQT SSI Nguyén Duy
Khanh ddng thiri 12 TV HBQT PAN
Board Member of 85I, Nguyen Duy
Khanh is Board Member of $S8/
Ong Nguy&n Duy Hurng, Cha tich
QUY ETF SSL1AM HDQT kiém TGB Cdng ty CP Chirng
{SSIAM VNXS0 ETF) HBQT SSIAM, cdng ty quan Iy Quf
ETF SSIAM VNX50

» Théong tin v& Nhan s quan Iy rli ro lién quan t&i hoat ddng phat hanh chieng quyén

Ong Bing Manh Cwong - Giam Béc Quéan Trj Rii Ro

Ong Bang Manh Cuéng cé kinh nghiém 11 ndm 1adm trong {inh vee chirng khodn trong d6 cé 8 ndm dam
nhiém vj trf Giam Béc Quan Tri Rii Ro. Ong Cwdng d4 trang bj mdt nén tang kidn thirc chuy&n mén sau
v& Tai chinh, Quan tri Ri ro va Cong nghé Thong tin d& phuc vy cho cdng viéc, cu thd 1a Bing Ky suw
Cong nghé Théng tin, Thac sT Tai chinh va Thirong mai Quéc té, Chirng chi Quan tri Rai ro qudc t& FRM,
chirng chi hanh nghé Phan tich Tai chinh cia UBCK Nha nwée. Trong subt qua trinh [am viéc cla minh
6ng ludn thé hién sy chuy&n nghiép va cbng tam trong cdng viéc va du’qc td chire cling nhur ddng nghiép
tin nhiém cao.

Ong L& Thanh Viét Hoang — Trudng phong

Ong L& Thanh Viét Hoang ¢6 8 nim kinh nghigém trong nganh tai chinh, chirng khoan, ngan hang. Tai
S8, 6ng Hoang phy trach v& mang quan trj rdi ro v& thanh khoan va thj treéng. Trong qua trinh cdng tac,
dng Hoang da thé hién tinh thdn 1am viéc chuyén nghiép va da hoan thanh tét cadc mang céng viéc phy
trach, kip thei dwa ra cac cdnh béo rli ro va duge sy tin twdng va tin nhiém cao tir 1anh dao va ddng
nghiép. Ong Viét Hoang tbt nghiép MBA loai gidi tai dai hoc KU Leuven tai Virong qudc B, tdt nghigp
loai xuét sic chuyén nganh tai chinh, ngan hang tai dai hoc University of London. Vao 2014, Ong Vigt
Hoang &4 ¢6 chirng chi qubc t& CFA.
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6. Mang liréi hoat dong

PHIA BAC

Céng ty C6 phdn Chirng khoan SS} — Chi nhanh Ha
NoI

Dja chi: 1C Ngé Quy&n quan Hoan Kiém, Ha Noi
Phang giao dich Nguyén Chi Thanh

Dja chl: tAng 8, tda nha TNR Tower, 54A Nguy&n Chi
Thanh, Béng Pa, Ha Noi

Phong glao djch Trin Hieng Hao

Bia chl: tAng 10, tda nha Capital Tower, 109 Trdn Hung
DPao, Hoan Kiém, Ha Nbi

Phong giao dich Lé Vin Lwong

Bja chl: TAng 1, Téa nha Star City, sb 23 L& Vé&n
Lwong, Phudng Nhdn Chinh, Quan Thanh Xuan, TP,
Ha Noi ‘

Chi nhanh M§ Binh

Dija chi* TAng G, tda nha The Manor, M§ Bifh, M& Tr,
Tl Ligm, Ha N§i

Chi nhanh Hai Phong

Bia chl; 22 Ly Ty Trong, Quén Hong Bang, TP. Hai
Phong

Cong ty TNHH Quan ly Qug SSI

Dija chi: 1C Ngb Quydn, quan Hoan Kiém, Ha Ngi
PHIA NAM

Try s& chinh

Bja chl: 72 Nguy&n Hu#, Quan 1, TP. H3 Chi Minh
Chi nhanh Nguyén Céng Trir

Dia chl: 92-94-96-98 Nguy&n Céng Tr(r, Quan 1, TP. Hd
Chf Minh

Phong giao dlch Nguyé&n Viin Cir

Dja chl: 235 Nguy&n Vin Cir, Phutyng Ctr Trinh, Quén
1, TP. Hb Chi Minh

Chi nhanh Ving Tau
Bja chi: 4 L& Lei, TP. Ving Tau
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Phdng glao dich L.é Lo

Dija chi: Phong sb 03, TAng 18, Tda nha
Saigon Centre, 67 Budng Lé Lgi, Phuwdng
Bén Nghé, Quan 1, TP. Hb Chf Minh

Phong glao dich Nguy&n Thj Minh Khal

Bia chi: 6 Nguy&n Thj Minh Khai, Phudng Da
Kao, Quan 1, TP. H& Chi Minh

Phong giao dich Nguy&n Hiru Canh

DPja chi: 92 Dudng Nguydn HGu Canh,
Phwéng 22, Quan Binh Thanh, TP. Hb Chi
Minh

Phong giao dich Cach Mang Théng Tam

Pia chi: 62A C&ch Mang Thang Tam,
Phuwéng 6, Quén 3, TP. H& Chi Minh

Chl nhanh Nha Trang
Dia chl: 50 Lé Thanh Phuong, TP. Nha Trang
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7.

Quy md nhan sw
Qua 20 nim hinh thanh va phat tridn, con ngudi SSI fun mang trong minh niém tin, si tw hao va
s ménh tién phong cling nhau xay dyng va kién tao mot SSI 16n manh, minh bach v&i trung tam
la sy phat trin ctia d6i ngl - nén tang virng bén d& thuong hiéu SSI tré thanh bidu tugng trén
TTCK trong nwéc va khu vire.,
Doi ngh SSI khdng nglrg ting tredng qua tirng ndm xét trén ca khia canh gia tang vé quy md
nhan sy va phat tridn chidu sau trong cong tac quan tri. Tinh dén hét thang 12/2019, s6 hegng
" nhan sy SSI dat gan 1000 ngwdi, tang hon 150 1n so véi ngdy dau thanh lap, va cac Khéi Kinh
doanh chiém 80% toan ngudn lyc SSI.
Nam 2019, Céng ty tuydn mai 207 nhan sy véi 66 tudi chl yéu diedi 30 tudi, dwgc Gao tao bai ban
. V@i ty 18 86,7% dai hoc va 11,0% sau dai hoc. -
84 iu-qng nhan sy cac nim
1zoo
) 1028
1000 = ) s @56
800 -~ 720 o
s18 ’
aoo 620
.~ £34
aoo ~ .
200 - .
s} //
Nam 2012 Nam 2013 Nam 2014 Nam 2015 N&m 2016 Nam 2047 Nam 2018 Néam 2019
Ngubdn: SSt
17% ~_0.3%  10.7%
-
«Tién s§ =~Thac s¢ =Daihoc - Caoding - Khéc
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8. Cong nghé rng dung

SS! I céng ty chirng khoan c&-hé théng cong nghé thong tin giao dich hang dau Vigt Nam, mét trong
nhiing yéu td §am bao bd may cong ty van hanh an toan, bao mét cho ca khéach hang va ban than cong

- ty. Qua mdi n&m, SSI lién tyc trién khai nang cip hé théng, gan day nhéat 1a nang cAp hé théng twdng Ira
[&n thé hé m&i nhét d3m bdo an toan cho hé théng giao dich. Cac hé thdng quan trj ndi bd clng duoc
phat trién dé tién toi t déng hoa cac khau nghiép vy, nang cao quan tri rdi ro cho doanh nghiép. Hé
thdng cong nghé théng tin dwec ap dung tai SSI co nhidu diém virgt trdi so vdi céc cdng ty néi chung va
cac cdng ty chitng khoan néi riéng.

s e T e

1. H8 trg glao djch
Bén canh hé théng chay chinh, SSI da d4u tw he |
théng phong chéng tham hoa cho hé théng giao |

) H& théng phin mém giao AFE dich. Khi c6 sy cb khéng lwéng trede nhu thign |

' dich chirng khodn tai, chdy nd xay ra, hé théng dy phong sé Gugc |
kich hogt. Han ché téi a &nh hudng khi xay ra |

L thadm hoa. f
i
: y Siv dung core switch va router gilip hé théng |
: : mang hoat déng &n dinh kha nang chiu 13i cao. 1

1-b) i Hg théng mang Cisco Pudng truydn téc dd cao, sir dyng dich vy cac ;
nha cung cAp khac nhau dam bdo kha ning dy |
phong khi m&t dudrng truydn g3p sy c. |

Quan Iy bdo mat tap trung véi nhibu 16p bio mAt. |

c) Hé théng bdo mat Checkpoint D3am bao chinh sach an ninh dwgc quén ly ddng !

nhét trén toan hé théng. '

Heé théng quan Iy dich vy Hé théng quan Iy yéu ciu tap trung ap dung theo |

d) i hd trg cOng nghé théng | ZoHo tidu chudn ITIL, 83m bdo chét lwong theo cam két !
tin- Service Desk chét Irgng dich vy (SLA)

- Cho phép giao dich ¢d phiéu san UPCOM trén

hé théng giao dich tryc tuyén,

e) . - Giao dién tiéng Nhat cho Webtrading va Mobile 1
Trading. ?

- B4 sung tinh nang d4t 1&nh-qua dém, trang thai |
Webtrading 1&nh nhanh, nhom tinh nang Hiy, sira lénh. '
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2. Quan tr| div lidu .
Hé théng giam sat ha tAng tap trung, quan Iy hidu
Opt Manager | nang va dva ra canh bdo bing email va sms ngay
Hé théng quan ly trung khi thiét bj c6 s cb. '
a) .
tam de liéu
APC Hé théng lam lanh, quén ly nhiét 80, 49 4m trung
tam d( liéu, phong chéng chay nd béng khl nito.
S dyng déng may chi unix ddng bd hieu suit
. ' cao nhu |BM pSeries, Oracle Sun T5-2 cho c¢4c
b) :; :héng may chd, heu re ?I:‘TLHP’ SUN, hé théng 1&n. Ngoai ra SS1 sir-dyng céng nghé do
ieu héa Hyper-V, Vmware gitip t8i Lru tai nguyén str
dung va cAp phat nhanh chéng dé dang.
S$81 hién dang sir dung Oracle Database, IBM
DB2 d& lwu trr dF liéu cac hé théng ln nhw he
c Hé quan trj co s& d(¥ liéu, | Oracle, IBM, théng giao dich hay ERP. Oracle Database va
) Oracle Database & DB2 SQL Server IBM DB2 1a hé quan trj co s& dir lieu hang d4u
: th& gi®i, cung cép tinh ning lwu trer an toan, bao’
mét, tinh s8n sang va hiéu nang st dung cao.
3. HO tror va quan trj ndi bd
Heé théng quan trj ngudn lye doanh nghiép (ERP)}
hang d4u thé gidi. SSI dang sl dung cac phéan hé
Hé théng quan trj ngudn ang & g ) 9 ung cac p X
. Financial, Purchasing, Order Management,
a) hye doanh nghiép, Oracle | Oracle oo .
E-Business Suite Treasury, Quan Iy hidu qua hoat ddng clia doanh
nghiép, d3c bist cung cip nhanh b4o c4o quan tri
giap ban gidm ddc ra quyét dinh kip thei.
Théng fi i b hé thé i i
He théng quan Iy théng tin ng' in NGl bd qua hé thdng sharepoint gilp
b) noi bd Microsoft | Microsoft quan ty d& dang va chia sé_ nhanh chéng chinh
| e : sach clia cong ty t&i toan bd cac cdn bd nhan
Sharepoint .
vién.
an ly { i
Hé théng phan mém quan Qu. y thong tin nr??n vién, ché 49 fvong bdng
c) ¥ rhan st IHRP FPT d3i ngd va dao tao gitp cong ty [udn cbd ngudn lwe
y v chét lrgng cao nhét.
' 4. Céc ha théng hd trg khic
;) ----- He théng a0 hoa Hyper- IBM, EMC, - Cho phép khéi tao hé théng méay chil linh hoat
V2012, VMware Sun trén nén tang 3o hda clia Microsoft, vmware
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e R e
PE ‘ Klém soét t&p trung antivirus trén toan hé théng 3
p |Hetonglngdungan e e, | - Kidm soat va chéng thét thot e liéu ciia doanh
ninh bdo mat dir liéu o . '
| nghiep |
| - Kié 3 phat hién tn cong tréi phép tir bén
He théng phong chéng | Kler.n S04t v [:1 at h.|en tén ng tréi p éP n:

&) | tan obng tir chéi dich v Arbor ngoai vao hé théng giao dich ingc tuyén ciia SSI
DS g v - Phong chéng va gidm thidu thigt hal do tn cong |
tir chéi dich vu DDOS néu ¢6 xay ra v&i SSI.
APC }%
Hé théng UPS thé hé m&i - Dam b3o cac ngudn dién dy phong chay song |
d) SYMMETRA ;
cho Data Center song cho Data Center |
PX 2 :
&) | He théng Wifi meraki Clsco - F:ho phép‘ quén tri tap trung - Cloud cho hé théng
, wifi trén toan SSI. :

9. Hgi Bdng Quan Trj, Ban Téng Giam Béc, Ké toén trwdng

" Bang 1: Danh sach HPQT, Ban Tdng Giam déc, Ban Kiém soéf, Ké toan trwdmg

Cha tich HBQT 1962

1 Ong Nguy&n Duy Hwng

2 Ong Nguy&n Héng Nam Thanh Vién HDQT 1967
3 Ong Hironori Oka Thanh vién HDQT

4 Ong Nguyé&n Duy Khanh Thanh vién HBQT 1991
5 Ong Pham Viét Mudn Thanh vién HDQT Déc 3p

6 Ong Ngo Vén Dlém

1 Ong Nguy&n Duy Hung

Thénh vuén HF.)QT DOc Lap

T6ng Giém déc

2 Ong Nguyén Hbng Nam

1 Ong Nguy&n Van Khai

Pho Téng Giam déc

Trudng BKS

2 " Ong Dang Phong Lwu

Thanh vién BKS

‘Ké toén tru’é-ng e

ot ™

Ba Lé CAm Binh

PR s

Thanh vién BKS

1 inh Thiy

Ké toén tru’é’ng
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9.1  Hoi ddng Quan trj

a. Ong Nguy&n Duy Hwng — Chu tich HDQT
Chu tich HBQT kiém Téng Giam Béc Ong Nguy&n Duy Hirng 14 ngurdri séng 18p Cong ty C phén Chirng

khoan SSI1. Ong ddng th¥i cling |4 ngwdi séng 1ap va gilr chire vy Chi tich HDQT Céng ty C phdn Tap
doan PAN - Cong ty din d4u trong Itnh virc Néng nghiép va Thye phdm déng goi chét lwgng cao

b. Ong Nguyén Héng Nam ~ Thanh Vién HDQT
Thanh Vién HDQT, Ph6 Téng giam dbéc; Ngwdi durece ly quydn cdng bb thong tin. Ong Nam 13 nha quan

ly doanh nghiep thanh céng trong nhidu linh vize kinh doanh. Ong Nam c6 bing Thac sT Khoa hoc tai
Trwedrng Pai hoc Bach khoa Lugansk — Ukraina. '

c. Ong Hironori Oka — Thanh Vién HDQT

Ong Hironori Oka d8 c6 hon 20 nam kinh nghiém trong inh vire tai chinh ~ chirng khoén véi nhiéu vij tri
tai cac quéc gia nhu Nhat Ban, Hang Kéng, Mg, Singapore va Bai Loan. Ong tirng gitr nhidu vj trf cao
chp tai Tap doan Daiwa va bt dAu dam nhiém cac nhiém vy, trong trach 1a ngwdi drng du tlr nam
1994. Hién nay, 6ng Oka giCr vi tri Giam ddc didu hanh va Trudng khu vigc Chau A & Chau Pai Drong
kiém Ch tich, Téng giam déc Daiwa Capital Markets Hong Kong Limited.

d. Ong Nguyén Duy Khanh — Thanh Vién HBQT

Thanh Vign HDQT Ong Khanh tét nghiép Cir nhan Tai chinh, Bai hec The George Washington, Hoa Ky.
Ong Khanh a4 c6 thoi gian ciing 1am viéc vai SSI trong giai doan trign khai diz an Chuyén 8bi do
McKinsey tw van (n&m 2010). Ong cling |2 nguéri gitp sang 14p SSI International Corp. va c6 déng gop
nhidu vao nhng thanh cdng clia SSI International Corp.

e. Ong Pham Viét Mudn — Thanh Vién HBQT Béc Lap

Ong Mubn ddng thoi 1a Thanh vién Hoi ddng Quan tri, Cong ty C& ph3n Tap doan PAN (PAN — HOSE).
Trwéc 46, ng nguyén [ Phé Chil nhiém Van phong Chinh pht, Phé Trwdng ban Thirdng tree Ban Chi
dao Db&i ma&i va Phat trién Doanh nghigp.

f. Ong Ngb Vin Piém — Thanh Vién HDQT Déc L4p

Ong Bidm cb kinh nghi¢m nhi&u n&m Iam viéc trong finh vipe GAu tur trong nteére va nwede ngoai, cdi cach
doanh nghi&p nha nieére, phét trién khu ¢ong nghiép va hdi nhap kinh té & céac chirc vy trung, cao cip
trong cac co quan ctia Chinh phi. Ong Diém tét nghiép Dai hoc téng hop Leipzig va 1a tién s kinh té Dai
hoc Martin Luther University Halle tai Drec o

WWW.SSI.COM.VN 32
Restricted



BAN CAQO BACH
CHAO BAN CHUPNG QUYEN CO BAO DAM

9.2  Ban Tdng Giam Béc
a. Ong Nguy&n Duy Hwng - Téng Giam Déc

Vui Idng xem théng tin v& Ong Nguyén Duy Hung — Tdng Gidm Béc duoc néu tai phén giti thidu HOi
déng Quén trj phia trén day.

b. Ong Nguyén Hdng Nam — Ph6 Téng Gidm Bbc

Vui 1dng xem théng tin vé Ong Nguy&n Héng Nam — Phé Téng Gidm Dbc duoc néu tai phén gi6i thigu
H6i déng Quén trj phia trén day.

9.3 Ban Kiém so4t

a. Ong Nguyé&n Vin Khai - Trwéng Ban Kiém Soét

Ong Khai tham gia vao Ban Kiém Soat (BKS) SSI tir n&m 1999 va lién tuc dwgc tin nhigm bau la Tredng
BKS gua cac nhiém ky. Ong Khai 14 ngwdi c6 nhigu kinh nghiém trong quan 1y, didu hanh doanh nghiép
va hién |a Thanh vien HPQT Céng ty C& phan Tap doan PAN, mét cong ty hoat dong trong Iinh viec
ndng nghiép va thizc phdm dong goi chit lvgng cao. '

b. Ong Ding Phong Lwu — Thanh vién Ban Kiém Soit

Ong Luu trd thanh thanh vien BKS SS! tir nam 2005. Ong @4 tieng gitr chirc vy Giam déc Chi Nhénh Tan
Binh - Ngan Hang TMCP Quéc Té Viét Nam (VIB). Ong c6 hon 20 n&m kinh nghiém trong finh virc tai
chinh, ngan hang. Ong ot nghiép Dai Hoc Ngan Hang, Thanh phé H& Chi Minh. Ong hién diéu hanh
doanh nghigp do minh thanh 1ap I3 Céng Ty TNHH San Xuét Thirong Mai An Bdo véi chirc danh Chu
tich Hai B&ng Thanh Vién.

¢. BaLa Cdm Binh - Thanh vién Ban Kidm Soat

B2 Binh tr& thanh thanh vién BKS tir n&m 2018. Ba Binh ¢6 nhidu kinh nghiém trong linh viee Ké toan -
Tai ¢hinh,

THONG TIN VE KET QUA HOAT DONG CUA TO CHI’C PHAT HANH

1. Tinh hinh hoat dong kinh doanh

Hoat ddng kinh doanh tai SS! dwgc chia thanh 4 mang kinh doanh chinh:
= Dich vy chirng khoan

« Dich vu Ngan hang diu tw

e Quan ly quy
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» Ngudn vén va Kinh doanh tai chinh

Trén co s& Dich vy chirng khoan 13 nén tang, céc mang kinh doanh vira hoat ddng ddc tap, vira tich cwe
hé tro 1An nhau, cung cAp cho khach hang sén phdm da dang, phong pha va tron gdi, gia t&ng tinh canh
tranh cla SSI. M6t trong nhirng lgi thé rat én cha SS! so véi cac cdng ty chirng khoan khéc 12 cac mang
kinh doanh phat tridn manh ddng déu va viing chéc, ¢6 uy tin trong nganh.

1.1. Djch vu chirng khoén

Dich vy chirng khoan do SSI cung cép céc dich vu chinh sau day:

» San pham, dich vy co ban d8i véi chizng khoan niém yét nhu: mé tai khodn giad dich, méi gidi, giao
dich 1&nh, thanh toan tidn, 1wu ky chirng khoan, giao dich OTC, va phan phéi chirng chi quy mé; -

o Dich vu IPO: dai Iy d4u gia/ IPO, twr vén déu gia cd phan, h tre dang ky danh sach d4u gia;

o Dich vy hd tro vén: Ung treede tidn ban, giao dich ky quy (margin) va phdi hep véi ngan hang hd trg
khach hang giac dich chirng khoén;

» San pham Dich vu giao dich dién tir: Smart Trading, Web Trading, Contact Center, SMS, Pro Trading,
Home Mobiie Trading;

s San phAm Tw vAn ddu tw: Bao cao vi mo, Bao céo khuyén nghi diu tw, Béo céo nhén dinh thj trudng
hang ngay, B&o cao phén tich nganh, Béo céo phan tich ¢b phiéu, Béo c&o tw vén dinh gia ¢ phiéu,
Bao cao phan tich thi trrérng tidn té, Bao cdo phén tich dong lwu chuyén vén, B&o cao phan tich ky
thuét; '

» Céac hoat dong tiép can va tim hidu doanh nghiép: T chirc cho khach hang @i tham cac cong ty niém
yét, Td chire hoi thao gidi thigu co hdi dau tw cho khach hang tai Viét Nam va nurde ngoai.

Day 12 linh viee hoat dong chinh clia SSI va da nhidu nam lién tiép dwoe nhan gidi thedng “Nha moi gidi
tét nhét Viet Nam” do FinanceAsia trao tang,“Nha tu vén tot nhat Vit Nam® do The Asset trao tang,
“Céng ty t6t nhat Viet Nam v& Dich vy moi giéi®, “Cong ty tét nhit Viét Nam vé thyc hign giao dich",
“Céng ty tbt nhét Viét Nam va t& chirc hoi thdo gioi thidu Co hoi ddu tr va Gip ga doanh nghiép® do
Asiamoney's Brokers Poli binh chon.

Ting trwéng thj phén:
N&m 2019 danh déu n3m thir 6 lign tiép SSI dbng ddu vé thj phan médi gidi cd phidu, chirng chi quy
(CCQ). Cu thé, thj phan dat 13,96% tai HOSE va 9,7% tai HNX. Tinh chung trén 2 S& Giao dich Chirng

khoan, thi phAn SSI n3m 2019 dat 13,31%. Riéng thi phan d&i v&i mang madi gi¢i ¢4 nhan dat 9,61% nam
2019, chiém 72,2% thj phan chung clia SSI.
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Hinh 3: Thi phan trén toén thj trwong
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Ting trwdng s6 lweng tai khoan quan ly
$6 Iwong tai khodn mé& méi dwoc duy tn & mirc cao, dat 14.417 tai khoan cudl ndm 2019, nang téng sé

. tai khoan quan ly I&n trén 166.000 tai khoan, ting trwdng 10% so v&i ndm 2018.

Dw ngr margin dwege duy tri én dinh so vél gia trj giao djch thj triréng

Néu nhw ndm 2018 gia trj giao dich thj trwdng dat mire cao trén 6.500 ty VND/phién thi sang ndm 2019,
thj trwerng @& gidm manh chl con quanh mirc 4.600 ty VNB/phi&n, gidm hon 30%. SSI van duy trl dwgc
mure du ng mirc ¢ao, dat 5.359 tf VND tai thei didm cubi ndm 2019, hd tro tai chinh hidu qua t&i nha dau
tw, dong thai b déng goép khdng nhd vao doanh thu clia Cong ty trong nam.
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Hinh 4: Dw ng ky quy binh quan tai SSI (ty ddng)
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Pa dang cac san phdm cho Nha diu tw

DAu 4n tich cue trong nam 2019 chinh 13 vigc dua san phdm Chirng quyén c6 bdo dam (CW) di vao hoat
d@6ng gitip nha du tw c6 thém iva chon, thic ddy hoat ddng giao dich trén thj tretng cb phidu. SSI 13 mot

trong nhteng cong ty chirng khoan dAu tién dwoce chp phép phét hanh chizng quyén, ddng thdi cling fa 1

troﬁg 2 cdng ty tri@n khai IPO chirng quy&n qua céng cy giao dich trirc tuyén. Cong ty da phat hanh 24
triéu chirng quyén — twong duong 44% toan thi triréng vé tdng gia tri phat hanh, véi gia tr giao dich hang

ngay chiém 65% gia tri giao djch chieng quyén toan thi trweéng tai thei diém cudi nam 2019.

Trong didu kién thj treding co s& khong dwgc thuan lgi, SSH chi déng tién phong troﬁg viéc cung cép cac
san phdm méi, m& rong co hdl dau tw cho khach hang bén canh kénh dAu tw truydn théng 1a cb phidu.
Nam 2019 danh dAu birdc chuydn manh mé trong viéc ban da dang nhidu sén pham, trong d6 bao gbm
trai phiéu doanh nghiép, cac san pham ban chéo vai Cong ty Quan Iy Quf SSIAM nhw chirng chl quy, Gy
th&c danh muyc v.v... N&i bat I3 hoat dong phan phéi thanh céng trai phiéu doanh nghiép nhw trai phiéu
Céng ty CA phin Dién Gia Lai (HOSE - GEC), Céng ty Cb phan Dich vu Hang khéng Taseco (HOSE -~
AST), C8ng ty C& phan Con Cung, Cong ty C& phan Tap doan DAt Xanh (HOSE - DXG), Céng ty C
phan Dat Phuong (HOSE — DPG), thu hit sy quan tAm clia nhidu khach hang tiém nang trén thi tredng.
Bén canh phan phéi trai phiéu so cp, SSI cling cung cép cac giao dich mua/ban tréi phiéu doanh nghiép
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thiy chp béing viéc ra mét trai phiu S-Bond trong quy 3/2019, néng thanh khodn cho céc tréi phiéu doanh
nghiép nhte Céng ty C& phan Eurowindow Holding, Céng ty Cé phan Dich vy Hang khéng Taseco (HOSE
— AST), Céng ty C4 phan Con Cung, buwdc d4u tao ra mdt noi giao dich an toan chi dong vé trai phiéu
doanh nghiép cho cac nha dAu tw ca nhan, td chirc trén thj tredng. SSI cling tiép tyc nghién ctru, phat
tridn va dwra ra cac san pham, dich vu méi, cap nhat va nhidu tién fch hd trg trén cac san phdm va cong
cy giao dich hién ¢é nhuw:
Bang gi4 thdng minh [Board: cho phép khach hang vira theo d&i thi trwdng, vira Gét Ignh giao djch,
ddng theri tich hop nhidu san phim nhu cd phidu, phai sinh, chirng quyén, chirng chl quf, gitp khach
hang d& dang theo dbi va dat 18nh giao dich cac san phim ndy trén cling 1 man hinh. Nhiéu co ché a3t
18nh khac nhau cling dwec phat trién. Théng tin hién thj da thng, tby bién danh muc theo d&i va déc bigt
13 c6 chirc ndng quéan 1y canh bao gilp khéach hang khéng bd I8 co héi ban ra — mua vao.
Hé théng giao dich Online Web Trading - Chirc ning a3t 18nh 1 Click Phai sinh: cho phép khach
hang “ghi” lai thao tac thiét 1ap 1&nh mua/ban cac hgp ddng 1 1n duy nhét, sau §6 cé thé sao chép lai cac
thiét 18p nay cho céc 1&nh tiép theo, cét gidm hét cac khau xac nhan trung gian gidp khach hang tan dung
2 t8i da thoi gian khop Ienh — yéu 16 quan trong déi vai sw thanh cong cla mdi giao dich trén thj treomg
- phai sinh. _‘ - :
Nén tang glao dich ching kho4n gia 1ap tién phong trén th trirdrng fWin: méi trérng hoan héo aé
nha d4u tr thir nghiém chién lLge va 1am quen voi TTCK. iWin sir dung dir fiéu thi trieomg that ddng nhét
v&i thuc té (realtime), t&nh a3t s& khép clng véi mire gia va khdi fwgng thj trurdrng that dang khr&p._\flec
tich hgp ca chirng khodn co s& va phai sinh cling {a cach gidp nha dAu tu Ira chon va thr san phdm pha
hop v&l kh3u vi dAu tir ciia minh. Mot diém ndi bat khac clia iWin d6 13 cho phép nha dau fu “theo d6i”
chién lrge giao dich cia ngudi khac, tir 86 c6 thé hoc héi phrong phap dAu tw, tich Ity kién thirc cOng
nhir kinh nghiém giao dich. Khi da thir nghiém phwong phép giao dich thanh -céng va ty tin v&i TTCK,
iWin cling cho phép nha d4u twr chuyén a8i dé dang sang tai khoadn chieng khoan that, bit dau qua trinh
dhu tr thye sie. SSI cling hwéng toi viee xay dipng iWin trér thanh mot cong dbng uy tin, @& két ndi, chia
sé kién thirc cling nhw kinh nghiém gilra cac nha dau tw
Dbi v&i mang Khach hang T chirc, SSI tidp tuc ting cwréng mé réng mang luéi ddi tac toan cau théng
qua cac Cong ty Chirng khoan va Ngan hang quéc té 4& cung cip thong tin vé thi tneng, cling nhu gidi
thiéu nhidu cor hoi GAu tr cho Khach hang quéc té. Chi rieng trong ndm 2019, SSI da tb chirc trén 500
cudc gip g& gita Nha d3u tw va Doanh nghigp, 7 hoi thdo ddu tr (roadshows) trong va ngoai nudc
(trong @6 c6 hai hoi thdo 1&n [& C-Suite Investor Forum 2019, hep tac v&i Citi Group Singapore va
Vietnam Corporateé Day 2019, hgp tac v&i Goldman Sachs Singapore), 6 chuyén thdm quan doanh
nghiép theo chii d&: DAu khi & Nang lwgng, Bt dong sén & Khu cdng nghigp, Doanh nghiép c6 vén hoa
vira & nhd, Ngan hang, Nong nghiép & Hai san, Cang bién & Van tai.

TN
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Nam 2019, dirng trude nh-Crng di8n bién tidu ci,rc tir thj treérng chung cling mdi trirérng canh tranh khéc
ligt, Dich vu Chirng khoan SS!, mang kinh doanh phi,r thu()c nhidu vao khéi lwgng giao dich va thanh
khoan thj tre&ng, ghi nhan doanh thu giam sau nhiéu nam tang trréng cao va én dinh. Doanh thu tir Dich
vy Chipng khoan SSI n&m 2019 dat 1.317,2 ty VND, gidm 30% so véi cling ky nam 2018 va chiém xép xi
40% tbng doanh thu toan Céng ty. Trong @6, doanh thu tir nghiép vy moi giGi chirng khoén dat 582 ty
VND, chiém 44,2%; doanh thu tir cho vay ky quf va &ng trrée tién ban dat 677,9 ty VND, chiém 51,5%
doanh thu Djch vy Chirng khoan.
Cling trong n&m nay, Hi ddng Quan trj SS! quyét dinh tach BO phan Phan tich va Tw van dAu tw Khach
hang t& chirc va Khach hang ca nhan thanh mét Trung tam Phan tich va Tw van dau tw rigng bigt, huréng
t&1 chuy&n mdn hoa bd may nhim dem dén nhirng san phdm dich vy chét ivgng nhét cho khach hang.

Nhikng khach hing chinh:

_.!a)pgi__w_we Deutscho Bank . BNP PARIBAS VanEck'm HSBC m

SINCE 1485

Cltl | CREDITSUISS\ %."y Eﬂ @M
mm:u JEMorgan %Eiﬁﬁ-ﬁ B VinaCapits

INVESTMENTS
mefrend B DBS My [ Aceuie

1.2.  Dich vu Ngén hang diu tw

Dich vu Ngan hang BAu tw clia SSI d6ng vai trd quan trong trong viéc xay dyng va cling célthuorng higu
SSI. Dich vu Ngan hang dau tw bao gbm: '

Tw vAn Tai chinh doanh nghiép: tw van ¢ phan héa doanh nghiép, tw van nidm yét cd phiéu, tie van
dinh gi& doanh nghiép, tw van tai cu trac vén doanh nghiép.

« Dich vu thi treérng vbn cd phan, vén ng: Tw vAn phat hanh va bdo lanh phat hanh cd phiéu, trai phidu

doanh nghiép hodic cac cbng cu phéi sinh, lién két véi vén cd phdn (equity linked securities) nh trai -

phiéu chuy&n ddi, trai phiéu kam chirng quyén v.v...
» Tu vAn Mua ban & sap nhap doanh nghiép (M&A).
o Tw vén tridn khai céc san phAm co cdu (structured products) va cac sdn phdm phai sinh

¢ Tw vén nghiép vy private equity
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N2m 2019 1a mot nam kha trdm iéng clia TTCK Vigt Nam voi mize ting tnedng thép clia VN-Index cling
nhu sy syt gidm manh clia gia trj giao dich. Didu kién thi treérng khong thic s thuén Igi khién hoat dong
huy déng vén cita doanh nghiép chiu nhidu &nh hrdng, thiéu véng nhirng thirong vy lon, hoat dgng IPO
va huy dong vén cb phan rit han ché. Didu nay c6 anh hwdng khdng nhd @én hoat ddng cta Dich vy
Ngan hang BAu tw SS!. Doanh thu ghi nhan nam 2019 dat 99,3 ty VND, gidm 46,5% so v¢i cling ky nam
2018 — thoi diém SSI da thie hién nhidu thirong vy ¢6 gia trj k¥ luc trén th tredmg. Chi phi van hanh
duoc kidm soat chit ché, duwdi con sb ké hoach.

Trong béi canh kinh doanh khé khan, SSI van thye hién tw vén thanh cong theong vy chao ban cd phén
clia Cong ty C& phén Tap doan Xay dyng Hba Binh (HOSE - HBC) cho Hyundai Elevator v&i mirc gia
thang dw hon 50% so voi gia thi tredng ciia cb phidu tai thev didm chao ban. Thuong vy hep tac chién
Iu’o’c nay cé y nghfa quan trong, giGp phat huy nang lirc ti da clia hai Cong ty. Viéc hgp tac véi Hyundai
Elevator vira gitip HBC c6 thém ngudn vén a8 tai tr¢ cho cac dy an dang trién khai, vira tao thém mot sb
co héi ma&i cho HBC trong vigc cung chp cac san phdm clia Huyndai Elevator cho céc khach hang cla
minh v&i mirc gia canh tranh nhét. '

Ngrorc lai v&i thi trrérng vén cb phan, s sbi d6ng cla thj trwérng von no 48 déng gop khong nhd vao két
qué hoat dong clia'Dich vy Ngén hang Pau tr SS!, cy thé 1a Dich vu tw v&n phét hanh trai phiéu doanh
nghiép v&i nhieng giao dich I6n trong n&m nhur Cong ty Co phan DAu tw & Phat trién Bat ddng san TNR
Holdings Vi&t Nam, Cong ty C& phan Eurowindow Holding, Cong ty C4 phan Con Curng v.v... v&i khdi
llegng thanh cdng gan 13.000 ty VND, Ngan hang Thuong mai C& phin Phét trién Thanh phé HS Chi
Minh (HOSE — HDB) véi khéi lrgng 2.460 tj VN, Cong ty C& phan Bién Gia Lai va ACBS voi khoi
Iegng thanh cong gan 3.000 ty VND v.v...

SS! cling |4 cai t&n gén bo méat thiét véi nhidu thwong vy M&A dinh dam tai Vigt Nam trong n&m qua.
Di&n hinh Ia thuong vy M&A gitra nha dAu ti dén tir Nhat Ban - Taisho va Cong ty CP Dugc Hau Giang
(HOSE - DHG) do SSI va Daiwa Securities Co., Ltd. Ia twr van bén mua. Thirong vy duge thyee hign trong
vong 3 nim (tir nm 2016 d&n 2019) véi tdng gid trj Ien dén gin 350 triéu USD. Trdi qua hai iAn chao
mua ¢6ng khai va cac giao dich thda thuan, hign Taisho da tang ty 1& s& htru tal DHG 1en 51,01%.
Thueong vy nay dem i s\ hai hda loi [ch clia cac cb dong va tao didu kién thuan lgi cho sy phat trién
clia DHG hau M&A. Sau 3 ndm hop tac voi Taisho, DHG co nhidu ddi mé&i toan dién trén mol goc dd.
Trong d6, chién lwgc hdi nhap d& phat trién khong chi gidp DHG va Taisho cling nang cao hang lwc canh
tranh trén thi trrng quéc t&, ma ngudi tidu dung trong nude cling droc hrdng nhidu loi ich gia tang.

Két qua hoat ddng tich cigc ciia Dich vy Ngan hang Dau tw SSI trong béi canh khé khan dén tir kha ning
phdi hgp chit ché va higu qua gifra nhan sy hai mi&n, kidn dinh v&i chién legc “lay khach hang ia yéu tb
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trong tam, Iy hidu qua 1am thudc do trong mol hoat ddng™. SSI tiép tuc chién lrgc phat trién dai han
huéng dén vieée cung cip da dang san pham, dich vy hang du t¢i khach hang. Co céu bd phan chuyén
nghiép va nhan sy chét lvong dang tirng birde duge dinh hinh va phat trién, hira hen sie phat trién manh
mé hon n(ra trong trong lai voi quyét tam sém trdr thanh vi tri s 1 vé thi phan.

1.3. Quan ly Qu¥

Trong nim 2019, SSIAM cung cAp 3 mang dich vy chinh cho Nha Gu tw 14 Quan Iy Qu§ dau tw, Quan ly
danh muc dAu tr cho Khach hang T4 chire, va Quan 1f danh muc ¢Au tw cho Khach hang Ca nhan. Téng
tai s&n quan Iy chia theo céac dich vu cung cAp nhu sau: :

Hinh 5: Cac mang dich vy chinh

w QUAN LY QUY
T BAUTUY

u QUAN LY DANH
MUC BAU TU TO
CHCC

= QUAN LY TAI SAN CA
NHAN

Ngudn: SSIAM
Dich vy Quan Iy Quy diu tr

SSIAM quén Iy hon 3.000 ty VND tai san tai céc quy dau tw trong nwde va nwdc ngoai tai thei didm cudi
nam 2019, gidm 20% so v&i ndm 2018. Tam Iy lo iing cda cac nha dAu te Chau Au vé thi trudmg tai
chinh & céc thi tredrng méi ndi, trong d6 c6-Viét Nam, da khién ho rit rong kha nhiéu tir hai quy SSIAM
SIF - Vietham Active Value Portfolio va SSIAM UCITS - Vietnam Value Income and Growth Fund trong
nhirng thang cudi nam. Tam ly cla cac nha diu tw trong nwde cling khdng nhigu tich circ va ho d4 can
nhéc lwa chon nhirng kénh d&u tw than trong hon nhu tréi phiéu hozic tiét kiem ngan hang.

V&i Quy dAu tu Lo thé Canh tranh Bé&n virng SSI (SSI1-SCA), SSIAM trong nam qua da c6 thanh qué huy
ddng mai cho Qu§ nay khi gioi thidu thanh cdng téi cac nha dau tte nwedc ngodi wa chudng tneang phaéi
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dAu t gia tri, va k&t qua 1a Quy chi bj rat rdng 13,2 tf VND trong nam 2019 — mie rit nhd so véi tdng
murc TGt rong hon 2.100 tf VND ciia cac quj m& cb phibu ndi dia trén toan thi triedng. Quy ETF SSIAM
VNX50 cling nang dwge quy mod quy tén gan 180 ty VND nher huy déng mai 57,2 ty VND trong nam. Day
14 két qua clia hoat dong tich cye tim kiém cac k&nh phan phéi, 88i tweng khach hang méi cho san phim
hién c6, tao tién d& cho phat tridn san phdm méi trong twong lai. '

Nam 2019 khong chl 1a n&m clia nhfing thach thirc ma con 1& ndm tién d& cho nhirng co hdi kinh doanh -

mai 3y tidm ning ma SSIAM dang hwéng t6i. Nam bét dwec nhu cAu clia nha ddu tv mong muén diu
tw vao chl b thj trerng va chi s6 nganh, SSIAM da phdi hop véi S& giao dich Ching khodn TP.HCM xay

digng bd chl sé dan diu nganh tai chinh Vidt Nam (VNFIN LEAD). Trong nira cudl nm 2019, Cong ty

cling nd liec chudn bj @& trién khai quf ETF md phdng chi sé méi nay (Quy SSIAM VNFIN LEAD). Song
song voi 86, 8& d4p (rng nhu cAu clia nha dau tw, SSIAM clng chudn bj thanh 1ap quy ETF SSIAM VN30
m6 phdng chi s& VN30. Theo ké hoach, hai qu§ ETF sé di vao hoat ddng trong nira d&u niim 2020 véi
quy mo dy kién trén 2.000 ty VND.

Ngoai ra, tiép theo thanh cdng cla hai qui PE (Private Equity — quj dAu tw vao cac cdng ty chua nigm

-yét trén san giao dich chirng khoan) ma SSIAM dbng quan Iy v6i Daiwa Securities, ¢d dong chién lrgc

clia SSI, SSIAM va Daiwa s& tiép tyc huy dong qu PE thir 3. Vong déng quf d4u tign clia quy Daiwa -
SSIAM 11l s& didn ra vao thang 4.2020 v&i quy md di kién gén 1.000 ty VND. SSIAM dit ké hoach s& huy
déng thng céng hon 2,000 ty VND cho qu§ Daiwa-SSIAM I,

Nhirng ndm qua, SSIAM danh nhidu ngudn lyc nghign clu, 1am viéc véi cac abi tac trén thi tredng aé
chudn bj cho sy ra ddi cha Quy hwu trf ty nguyén — san phdm tiém nang trong twong lai. DAu ndm 2020,
SSIAM d4 chinh thire duege BO Tai Chinh cép Gidy chirng nhan dd didu ki&n kinh doanh qu§ huu trf tw
nguyén. DAy i3 tién G& d& cong ty dua san phdm nay ra thj trrérng khi didu kign thj treérng phit herp.
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Hinh 6: Céc Quy diu tw do SSIAM quan ly
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Dich vu Quan Iy danh myc d3u tw cho Khéch hang td chirc

N2m 2019, SSIAM duy trl 8n dinh mang khach hang t& chirc. Khach hang clia Céng ty chi yéu bao gdm
mot sé Cong ty bado hiém Ion va cac t& chirc khac c6 nhu ciu Ty thac vén. Tdng quy mo tai sdn quan Iy
chd khach hang td chirc dat 1.333 ty VND, gidm 3% so véi cling ki nam truedc.

Dich vy Quan Iy danh myc dau tw cho Khach hang ca nhén

Quy mb tai s3n quén 1y cho khach hang ca nhan dat 231 ty VND cudi nam 2019, giél"m 38,3% so v&i nam
2018. Sb legng khach hang ca nhan rit khéi dich vy Oy thac dang ¢ xu hwédng tang trong ndm qua, do
tam 1y lo s@ riii ro dAu t, khi cé nhidu sy kién kinh té, chinh tr trén thé gi¢i din ra phirc tap, anh hwdng
I8n bién dbng clia TTCK. Do mang nay chl chiém 5% tdng tai sdn Cong ty dang quan 1y, nén &nh hwéng
i&n doanh thu, lgi nhuan cia Cang ty khong dang ké. SSIAM tin r3ng, ddng vén tir nha diu tr ca nhan
van dang trong trang thai chd nhirng thdng tin tich ciec nhw: viéc nang hang thi tredng, cac chinh sach
bdo v& va h8 tro nha diu tu, giao dich T+0, m& room nude ngoai cho cac nganh nghé han ché v.v... 4&
quay tré lai trong thei gian téi. -

K&t thiic nam 2019 - mdt frong nhng n&m khé khiin nhét k& tr khi thanh 18p, SSIAM hoan thanh vwot

12% k& hoach lgi nhuan @it ra ttr dAu nam. Tuy nhién tiéu chl vé tdng gia trj tai sdn quén ly va doanh thu
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ttr phi quan Iy chiwra dat k& hoach. Bé dat dwgc nhitng muyc tiéu kinh doanh thach thirc hon cla nam
2020, SSIAM sé& cén nd I nhiéu hon nira dé tan dung cac co hoi phat tridn trong thai gian tél. '

1.4.  Ngubdn vén va Kinh doanh tai chinh

Kinh doanh ngudn vén bao gbm:

« Céc hoat dong giao dich d4u tw vén théng qua cac Hop 8dng tién g, Uy thac, Mua ban lai (Repo)‘
trai phiéu; Mua ban gidy t& c6 gia 1ai sult cd dinh va cac loai giao dich dwge co ciu d3c bigt khac;

 Dich vu lin quan dén trai phiéu bao gbm Méi gici, HB trg hién thyc hoa cac nhu chu mua bén ciia
nha d4u tw thdng qua phwrong thirc d&u thdu, bao lanh phat hanh tréi phiéu;

« Dich vy thiét k&, x8y ding cac san phim cAu tric dé& dap &ng cac nhu ciu vay vén clng nhw dau tur
vén clia khach hang v&i mire 18i suét va théi han phi hop;

e Khébi Ngudn vén va Kinh doanh tai chinh ¢6 nhiém vy d3m bdo thanh khodn va an toan cho tai san
_Cong ty cling nhu c4c nha du t.

Hoat dong kinh doanh duy trl 8n dinh trong bl canh suy gidm cuia Thj treéng Chibng khoan Vigt
Nam

Trong béi canh kinh t& vI mé Viét Nam cé mirc ting trwdng 4n trgng so véi tinh hinh chung cla Kinh té
thé gi&i, moi trwéng dAu t, kinh doanh duge dam bao nhey cac chinh sach tai khéa, tién t& dn dinh va
hop Iy. LI suét trén c3 hai thi treong vén va tién 18 c6 xu hudng giam, ty gid én dinh, dy trle ngoai héi
ting cao, lam phat dugc duy ti & mirc hop Iy, thanh khodn ca tién ddng va ngoai t& déu rét tot. Nhirng
yéu 8 k& trén da c6 tac ddng moét cach tich cure dén hoat dng cla Ngubdn vén va Kinh doanh Tai chinh
SSI, ghi nhan k&t quad 4n twong so véi tinh hinh chung clia Céng ty. N&m 2019, Ngudn vén va Kinh
doanh Tai chinh SS! gilr virng téc 40 ting tredng &n dinh v& tbng tai san, dat trén 13,5% - tvong duong
27.044 ty VND tdng tai sdn. Clng v&i d6, doanh thu clia Khéi ghi nhan 1.031,3 ty VNB, téng trirdng 36%
s0 v&i cling ky 2018. B4 dat duwgc két qua ndy 1 ca mot qua trinh x&y dyng va duy trl chinh sach kinh
doanh bén ving va quan ly chét legng san pham, dich vy, di d6i véi viée khéng nglrng twr duy, sang tao,
fim kidém va danh gia cac co hdi dAu tw mdi trén thi triedng va hoat Gdng quan tri rli ro higu qua mang lai.
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Hinh 7: Doanh thu Khéi Ngudn vén va Kinh doanh Tai chinh (ty VND)
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Ngudn: SSIAM

Luén ludn dam bao an toan thanh khoan cuia hg thong

Bing viéc tiép tyc duy trl ty trong cao cac tai san tai chinh ngén han va thanh khodn trén tdng tai san
trong nhirng n&m vira qua, Ngudn vén va Kinh doanh Tai chinh SSI [un xAay dieng chién lwge kinh doanh
trén nén tang an toan thanh khoan dwgc a4t 1n hang diu, nam 2019 cling khong ngoai 1&. Thanh khoan
clia toan Cong ty va an toan tidn gl clia Nha dau tr durge @3m bao, Ivgng vén huy dong dbi dao va én
dinh tao nén tang cho cac hoat Adng kinh doanh khéc cla cong ty.

Bén cach d6, vitc m& rong cac quan hé tin dung véi cac dinh ché tai chinh Ién trong va ngodi nwée gitp
SSt b thé tiép can véi cac ngudn vén da dang, gid hep Iy, duy trl tinh én dinh, hiéu qua trong viée kinh
doanh ngudn vén. | '

DAy manh du tr thdng qua cac san phim giao dich phai sinh va cdu tric

Dira trén nén tang dugc xay dieng co ban va virng chic tir nAm 2018, nZm 2019 14 mdt budc phat trién
vurot bac va 4n tugng clia B phan San phdm Cau triic SSI, ddng goép dang ké va hiéu qua vao két qua
kinh doanh chung trong n&m 2019. §S! d4 tr& thanh mot adi thc 16n trén thj trrding phai sinh Viét Nam
théng qua hang loat cac giao djch phai sinh c6 gia tri' va doanh sé ion trén thj truedmg.

Bén canh 46, xac dinh cac san phim cd loi suét ¢b dinh 12 san phdm chién lrgc trong thei gian sip téi,
Ngudn vén va Kinh doanh Tai chinh SS! @4 tich cye phdi hop cling cac Khéi lien quan thiét ké va xay
dirng san phdm S-Bond nhéim gitip nha d4u tv da dang hda danh myc dbng thei tao kénh huy dong vén
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cho cac doanh nghi&p ma SS! thadm dinh, danh gia ¢o chét lvong tin dung t6t. San phdm dugc nha diu
tw chao dén rgng rai va tao dwge mire thanh khoadn cao trén thi trieong thie cép.

Theo nhan biét chia Td chirc phat hanh, hién nay khéng ¢6 tranh chép, kién tung nao dign ra véi Cong ty.

2. Bio cao két qua hoat ddng kinh doanh trong cic nam gan nhéit va lily ké dén quy gin nhét

Bang 2: Két qua hoat ddng kinh doanh hep nhét ctia Cong ty qua céc nam

Bon vi: Trigu ddng

Ehiftiet) CARG AN 7 TR G ) AR

Téng gia trj tai san 23,825,627 | 27,044,115 13.51% | 27,499,507
Doanh thu thuan 3,938,662 | 3,301,484 -16,18% 082,231
Lgi nhuan thuan tir hoat ddng kinh
oinhug ot dong kin 1,567,030 | 1,098,617 -29.89% 6,318
doanh '
Loi nhuan khac 56,184 6,907 87.71% | 1,646
Téng I nhuan truéc thué 1623213 | 1,105,524 -31.89% 7.965
i ia cd déng C
;’2 nhuan sau thue cia co dong Congty | o) 00 | g4 901 -30.33% 9,615
Bi&én LNST/ Doanh thu thuin 33.08% 27.48% -16.93% 0.91%
Ngudn: BCTC hop nhét kidm toan n&m 2018, 2019 va BCTC hop nhét Qay 1/2020 (chua kiém toén)
ctia SS!

Cac chl'vngAquyén ma cong ty @4 phat hanh cén lwu hanh tinh téi ngay 28/04/2020:

CEEn ¢ e s @R
i) ra;_iux-{;ia. LT
G G I

TS N
T G

' WS A
EOVED LY =

1
i
il

| TCBIAMISSIIC/ | 22.000 2170 | 3,000,000
1 | TOBBMISSICH | cTeBaooz | mua | 11 | 0T | 000 | 2617 000,
HDB/3M/SSI/C/ 28.500 | 14/05
: 884.820 | 3.000.000
2 | R eies | CHDB2004 | Mua | w1 | 2O o0 28848
VPB/3M/SSIIC/ 24.000 | 14105
: 2537.220 | 3.000.000
3 | EuicAsH-03 | CVPB2004 | Mua | 1 ddng | 12020 2
MWG/AMISSIIC 105.000 | 15/06
4 | EU/CASH-03 | CMWG2004 | Mua | 11| " o” | oggp | B
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5 | poatiies | CHPE2004 | Mua | 11 | 25000 oo | 474230 | 5000000
6 | o aeonc | CFPT2003 | Mua - oy :;égg 4.010 | 2.000.000
7 | Eoroastros | OMEB2008 | wua | 1 | TG | oy | 220 3000000
T oo | | 11 | 00 |0 o] s
9 ggg:g_ls_ﬁgm CMBBZOOZ‘ Mua 11 136?1%0 ?28;;8 26.000 | 3.000.000

3. Tinh hinh tai chinh

Cong ty thirc hién thanh todn ding han va d3y ad cac khodn ng dén han

Cong fy thire hién cac khodn phai ndp theo luat dinh.

Téng dw ng vay (ngan hang, trai phidu): tai ngay 31/12/2019: 16.656.164.101.627
Tinh hinh céng no hién nay (tdng sb no phai thu, thng s6 ne phaitrd):  tai ngay 31/12/2019

" “Téngng phaithu ~ ~ — — S 408;048,709,987 -
Téng ne phai tra 17,643,055,244,708

Bing 3: C4c chi tiéu tai chinh chi yéu:

Nam 2018

Cac chi tiéu Nam 2019

Ghichi

1. Chl tigu v& an toan tal chinh
- Gla trj v6n kha dung: 7,866,329,224,530 8,248,448,489 495
- Rui ro (Riii ro thi trwéng, rliro : .
thanh toén, i ro hoat dgng, riiro | 2,410,869,044,561 2,597,475,029,725
tang thém)
-Tyla vbn kha dung: . 326.29% 317.56%
Gia trj vén kh3 dung 7,866,329,224 530 8,248,448,489,495
Téng rii ro 2,410,869,044,561 | 2,597,475,029,725
2. Chl tieu vé kha nZng thanh toan
- Hé 56 thanh toan ngén han: .
TSLD/Ng ngén han ' .. 165 1.36
- Hé sé thanh toan nhanh: ' ' 1.65 1.35.
TSLD - Hang t&n kho 22,270,357,215,928 | 22,290,867,181,933
Ng ngén han - 13,469,410,255,114 | 16,408,540,660,284
3. Chltidu vé co ciu vbn
- Ha sb No/Tdng tai san 61.57% 65.24%
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- Hé sb Novén chii so hiru 160.2% 187.67%
4, Chi tigu vé kha nang sinh 1o -

- Hé sb Lol nhuan sau thué/Doanh

thu thudn 33.08% 27.48%
- Hé s0 Lgi nhuan sau thué/vén

chli s& heru 14.34% 9.72%
- Hé s0 L¢i nhuan sau thué/Téng

t3i san 5.47% 3.35%
- Hé s6 Lol nhuan tir hoat déng

kinh doanh/Doanh thu thuan 0.40 0.30
- Thu nh4p trén cb phin (EPS) 2,428 1,663

Ngudn: Bao céo tai chinh hep nhét kidm toan 2019 SSI

N3m 2019 1a mot n&m kinh doanh ddy khé khan véi SSI néi riéng va cac Cong ty Chirng khoan néi
chung do sy sut gidm manh ctia thanh kho-én'thi trierng. Tai HOSE, khéi lirgng giao dich binh quéan
phién trong ndm chi dat 189,2 trig¢u chirng khoén, twdng (rng v&i gia trj 3.765 ty VNBD/ngay, so vl
ciing ky 2018 d4 syt gidm Ian luet 17,8% v& khéi lwgng va 26,8% ve gia tri giao dich, Gia trj giao dich
trung binh ngay théng qua giao dich khdp 1énh trén 3 san cling 84 gidm 34% trong ndm 2019 xubng
con 149 tridu USD. Téng gia trj mua rong clia nha dau tw nwde ngoai chi dat 206 trigu USD trong
nim 2019, gidm 89% so v&i nam 2018. Pidu kién thj trdng khéng thuan lgi cling khién cac hoat
dong huy déng vén cc'iphén, chao béan ra ¢éng chiing cla nhidu doanh nghiép chiu dnh hudng tigu
cuc, khong xuét hién nhirng thwong vy 6 gia tri cao ky lyc nhi ndm trede d6. Didu nay gay bat lpi
cho céc hoat ddng kinh doanh ciia cong ty chirng khoan, dic biét nhing mang phy thudc nhidu vao
thanh khodn va gia trj giao dich thj {rirdmg nhwe mdi gidi chieng khodén, '

Sau khi @anh gia tinh hinh thj tnrémg 9 thang dAu nam ¢6 nhidu dnh hwrdng bt lgi téi hoat dong kinh
doanh clia C8ng ty, thang 10/2019, c&n clr Gy quydn clia DHDCD, HPQT SSI da quyét dinh didu
chinh ké hoach kinh doanh n&m 2019 vé&i mot sb ohi tiéu: toi nhuan tredce thué 2019 vé mirc 1.100 ty
VND, doanh thu v& mrc 2.950 ty VND, tlfang dwong vé&i mirc gidm 35,3% va 21,9% so v&i ké hoach
kinh doanh & ra @Au nam. Két thac nam 2019, Cang ty ghi nhan doanh thu hgp nhét dat 3.308,6 ty
VND, Igi nhu#n hop nhét trede thué dat 1.105,5 t7 VND — dat ké hoach kinh doanh d4 didu chinh, véi
chi phi hoat ddng gi®r &n djnh so vé&i cling ky nm ngoéi.

.

N Ay el
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Hinh 8: Két qua Kinh doanh giai doan 2015-2019 (Ty VNBD)

4,500
3.697
4.000
3.300
3.500 2043
3.000
2.500 2541 o Doanh thu
2000 | 1803 .
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1.500 1.161 1.303 thud
1.000 840 845 07
500 :
0
2015 2016 2017 2018 2019

Hinh 9: Cor cdu doanh thu hop nhét nim 2019

BOVCK = DAutr m NgudnvBn&KDTC o SSIAM  ® 18 & khic

Tréi qua gAn 20 n3m thang trdm clng thi tredng chieng khoan, SSI nhén dinh day ia thei diém kho
khan nhuwng clng chinh [a co h§i. Cong ty kien"dinh di theo hwéng da dang héa san pham dich vy
thudc cac mang kinh doanh chinh bao gbém Dich \iu Chirng khoan Khach hang Ca nhan va Dich vy
Chirng khoan Khach hang Té chirc (méi gidi, lwu ky, tw van Gau tw), Dich vu Ngan hang Dau tw (tw
van tai chinh cho khach hang doanh nghiép), PAu tw, Ngudn vén va Kinh doanh Tai chinh, va Quan
Iy Quy, nh&m cung cap cho Khach hang tron géi dich vy, gitip cho Khéch hang c6 thé téi tru hoa vén
d4u tir va Tinh hoat kinh doanh. Déng thei, ndm 2019, Codng ty danh nhidu ngudn lrc nghién cieu,
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phét tridn san phim méi, xay dwng hé théng cdng nghg théng tin song song véi nang cao chét lweng
461 ngll nhan sy nhim sén sang dap ng tt nhét yéu céu ciia Khach hang trong thei ky maoi.
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CAC THONG TIN VE CHIPNG QUYEN cO BAO BAM

1. Théng tin chung vé chirng quyén c6 bao dam phat hanh
Tén chirng quydn: Chipng quyén STB/6M/SSI/C/EU/Cash-05

x

%

Tén (ma&) chieng khoan co s&: STB

T8 chirc phat hanh chieng khoan co s&: Ngan hang Thuong mai Cé phan Sai Gon Thuong Tin
Loai chirng quyén: chirng quyén mua -

Kidu thiee hign: chau Au

Phwong thire thue hién chirng quyén: thanh toan tién

Théi han: 6 thang

Ngay phat hanh di kién: trong thang 05 n3m 2020

Ngay giao dich cudi cung dy kién: trong thang 11 nam 2020

Ngay d4o han dy kién: trong thang 11 nam 2020

Ty 18 chuy@n adi: 1:1 (01 chirng quyén a&i 01 b phiéu)

Gi4 thire hién dir kién: trong khodng gia tir 5.000 (nam nghin} déng/cd phén dén 16.000 (muwi
sau nghin) déng/cd phan

Gi4 trj tai san bao dam thanh toan dw kién: 50% gia trj chieng quyén dwee phép chao ban
Gia chao ban dy kién: trong khodng gia tir 1.000 (mdt nghin) ddng/chirng quyén d&n 10.000
(merdri nghin) ddng/chirng quyén
"« Téng sb lwong chao ban: 5.000.000 (nam triéu) chieng quyén

% Téng gi4 trj chao ban dy kién: tir 5.000.000.000 (n&m ty) ddng dén 50.000.000.000 (n&m murci

ty) ddng

_ < Thong tin v& céac dot phét hanh chirng quydn cling loai treére d6: Day Ia in phat hanh 1an dau
ma chieng quy2n nay

.
Lo

L)
L

>

A5

)
*

L)

o

o LA
J 0.. “. by

!

&

L)
0..

)
"

@

2. Thoéng tin v& chirng khoan co sé&

- Chirg kho#n co s& 1a ¢ phiéu: STB clia Ngan hang Theong mai Cb phin Sai Gon
Thurong Tin .

- Murc vén hoa: 17,495 tj VND (tai ngay 15/04/2020)

- Tinh thanh khoén, tinh hinh bién dong gi trong nam

+ Khéilwgng giao dich trung binh trong nam: 4,984,000 cb phiéu
o  Gia giao dich cao nhét trong nam: 12,500 VND

WWW.SSI.COM.VN 50
Restricted



BAN CAO BACH
CHAO BAN CHUPNG QUYEN CO BAO BAM

« Gia giao dich th&p nhét trong ndm: 7,300 VND

- Thoidiém niém yét 1An d4u clia chirng khoan co s&; 12/07/2006
- Chisb gia/thu nhap (P/E) tai thi diém théng keé: 7.13

* Linh vigc hoat d0ng: Ngan hang Sai Gon Thwrong Tin véi hoat ddng kinh doanh cét 16i
|a ngan hang ban 1& v&i nganh ngh& kinh doanh chinh huy dong vén ngén han, frung
va dai han dwdl hinh thibc tién gl c6 ky han, khong ky han, chieng chi tigqn givi, cho
vay ngén han, trung va dai han,.... Ngay 12/07/2006, Ngan hang chinh thirc niém yét
cd phiéu trén thj trwdng chibng khoan Viet Nam v&i ma ching khoan STB.

. Két qua hoat @dng kinh doanh:

_ o ~ Cé&c chitidu ' : Nim 2018 . | ' 'N&m 2019
1. Chi tidu v& thanh khodn
- D ng cho vay khach hang/Téng vén huy dong 69.35% 71.49%
- Du ng cho vay/ Téng tai san Cé 63.20% 65.27%
2. Chi tidu v& co cau von
- Hé sé No/ Téng tai san 0.94 0.94
- Hé sé ng/ Vén chii s& hGru o 15.48 15.96
3. Chi tiéu v& kha nang sinh 1&i 1 o
- Loi nhuan sau thu&/Thu nhap 1ai thun 23.45% 26.74%
- Loi nhuan sau thuéd/Tng thu nhap hoat déng 15.33% 16.77%
- Thu nhap trén ¢3 phan (EPS) 780.00 1,419.00
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Téng gia tri tai san 406,041 453,581 11.71% 459,076
Vén chi s& hiru 24632 26,742 8.57% 27,547
Doanh thu 26,206 30,477 15.90% 8,487
Lei nhuan treae thué 2,247 3,217 43.17% 988
Chi phi thué thu nhap i

doanh nghiép (457) (762) 66.74% 202
Lgi nhuan sau thué 1,790 2,455 37.15% 786
Ty 1 loi nhuan sau thué

trén vén chi s& hieu 7.27% 9.18%

3. Thoi gian phan phéi chirng quyén

Trong vong t&i da muwdi 1am (15) ngay ké tir khi nhan dugc Gidy chieng nhan chao ban chirng
quyan tir Uy ban chirng khoan nha nwéc, SSI sé tién hanh phan phéi chirng quyén cho nha
dAu twe. Thei gian phan phéi cy thé sé theo Théng bao phat hanh cia SSi

4, Ping ky mua chibng quyén

Théng bao phat hanh chimg quyén

Trong thei han ba (03) ngay 1am viéc k& tir ngay dugc cép Gidy chirng nhan chao béan ching
quyén, t chire phat hanh cong bd Ban cdo bach va Ban thdng bao phat hanh trén trang thdng
tin dién t& clia $& Giao dich chirng khoan va clia t8 chirc phat hanh theo quy dinh phap luét
v& cong b théng tin trén thj trieding chieng khoan,

Dja didm dang ky mua chirng quyén

Nha diu tr dang ky mua chirng quyén tai Hoi s&, tAt ca cac Chi nhanh, Phb.ng giao dich,
Website www.ssi.com.vn ctta Cong ty C4 phan Chirng khoan SSI va kénh online tai SSt Web
Trading

Phwong thirc thanh todn
Cac phurong thire thanh toan mua chirng quyén nhtr sau;
- NOp ti#n vao tai khoan chi dAn.

- Chuyén khodn: tir tai khodn ngan hang vao tai khodn chi dan, ho#c tir tai khodn chirng
khodn clia nha dau tw tai SSI vao tai khoan theo chi dén.
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- Toan bY sb tién thu dugc tir dot chao ban phai dwec chuydn vao tai khoan phong tda
nhén tién mua chirng quyén.

Thanh toan

Tién thanh toan mua chirng quyén cin dugc ghi nhan vao tai khoan cla td chire phat hanh
trieére 16h ngay 1am viéc cubi cing trong ngay nhan dzng ky mua cudi cung. Céac Iénh thanh
todn dwgc ghi nhan vao tai khodn chi dan sau thdi han thanh toén s& dwgc coi 14 khéng hep
- T

Trudng hop sb tién thire t& thanh toan vao tai khoan chi dan khac sé tién ghi trén Gidy dang
ky mua chirng quyén c6 bao dam, sb liwgng chirng quyén dwgc phan phéi dya trén gia trj nhd
hon gitra sé tién thanh toan va gia trj déng ky mua chirng quyén.

Cé4c lénh ding ky mua chitng quyén khéng hop 18:
L &nh dang ky mua chimg quyén nhd hon Iénh gt téi thidu;

- Nha PAu Tv da tam 1énh thanh toan nhwng khéng ghi phiéu lénh dang ky mua chirng
quyén;

- Lénh thanh toan ghi sai N&i dung chuyén tién;
- Lénh thanh todn dwot ghi nhan vao tai khoan SSI sau thdi han thanh toarn;

- Gidy dang ky mua chirng quyén co bdo dam ghi sai N§i dung thbng tin.
Nguyén tic phan phéi chirng quyén

Trong treorng hop tdng sé lwgng chitng quyén dang ky mua clia tét ¢ cac nha dau tw lon
hon sb Iegng chao ban, chirng quyén sé dugc phan phbi theo ty ié. S6 chirng quyén nha du
twe nhan dwoce s& duge tinh = sb lwong chirng quydn nha du tr ding ky mua * (tdng sb
Ivgng chao béan/ tdng sb lvgng chirng quyén ding ky mua hop 1é cla tat c& cac nha diu tw).

Nguyén tic gia phan phél chivng quyén
Gia phan phéi chirng quyén s& 13 mdt mire gia duy nhit dwgce SSI thong bao tai Thong béo
phat hanh chirng quyén sau khi SS1 dugc cp Gidy ching nhan chao ban chirng quyén.

Nguyén tic 1am tron: sé lvgng ching quyn phan bd cho nha dAu tr sé dwgc 1am trdn dén
hang chyc v&i nguyén téc lam tron xudng. Phan 18 don vi s8 bj hliy bd.

X4&c nhan két qua phan phdl chirng quyén: trong vong 02 ngay lam viéc sau ngay két thic
dang ky mua chirng quyén, SSI s& giri théng bao dy kién két qua phan phdi chirng quyén téi
nha dau tw qua hinh thirc thi dién tir (email).

Két qua phan phéi chirng quyén chinh thirc s& do Trung Tam Luu Ky Chirng Khoan thire hién
phan bd tryc tidp vao tai khodn chirng khoan clia Nha dAu tv d4 dang ky tai Gidy dang ky
mua chirng quyén cé bdo dam.
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86 lwgng chirng quyén dit mua téi thidu: 100 chirng quyén
Théi han va cach thive tra lal tidn dat mua chivng quyén

Trwdng hop lénh d&ng ky mua chirng quyén khdng hop 18/ hoc dwoc phan phéi theo t¥ 18,
trong vong 05 ngay {am viéc sau ngay két thiac dang ky mua chieng quyén, Té chirc phét hanh
s& chuyén tra lai tién cho nha dau tw theo hinh thire chuyén khodn vé tai khodn nha dau tv da
dang ky trong Gidy dang ky mua chieng quyén cb bao dam.

Quy trinh d3t mua chirng quyén cé bao dam khi $81 phat hanh nhw sau:

- Bwéc 1: Nha ddu tw nhin va didn @ay du théng tin vao “GIAY DANG KY MUA
CHUPNG QUYEN CO BAO DAM” theo méu

- Bwée 2: Nha diu twr ndp tidn mit hodc chuydn khoan dén tai khoan cé thong tin

nhw sau:
Tén ngudi thy hwdng: .. Cbng ty C4 phin Chixng khoan SSI
Sé tai khoan: 22210003842846
Tai Ngan Hang: PAu tw & Phét trién Viét Nam, CN Thanh Xuan

<Tén nha dau > <Sé CMND> ndp tién mua <S6 Ivgng
Noi dung: chirng quyén ¢6 bao dam> Chieng quyén <M4 chirng
quyén> <Tén td chire phat hanh>

Tran Van A, CMND 012345678, ndp tién mua 5000

Vidy: chieng quyn XXXX CTCP YYYY

- Bwoéc 3: Nha ddu tw ndp B hd so Ding ky MUA chirng quyén c6 bao dam tal cac
Quiy DVKH cua SS!

Lwu y: Nha déu tw c_huén bj day di BO HO SO PANG KY MUA CHUNG QUYEN CO BAQ
PAM khi nép, bao gém:

Pbi vé&i ca nhin:

02 Ban chinh "Gidy dang ky mua chitng quyén cé bao dam” hop I
" 01 Ban sao gidy ndp tién mat hodc Gy nhiém chi

01 Ban sao hop 1é CMND

01 Gidy Gy quyén (néu cd)

WWW.SSI.COM.VN ' 54
Restricted



O - Prr—.
BAN CAO BACH -

CHAQ BAN CHUPNG QUYEN CO BAO DAM'

01 Ban sao hep 1@ Gidly x&c nhan M& sd giao dich tir VSD & Ho chidu (danh cho NBT
Nw&c ngoai)

01 Gidy xac nhén tir ngan hang v& viéc m& tai khodn gop vén mua cd phan (CCA) hosc
tai khodn von dau twe gian tiép (danh cho NDT Nuwéc ngoai)

01 Ban sao hop 1€ gidy diing ky mé& tai khodn néu Nha dau tw dang ky tai khodn ey ky
chirng quyén tai CTCK khdng phai SS1 (néu cé) :

Dél v&i phap nhén:

02 Ban chinh “Gidy dang ky mua chirng quyé&n c6 bdo ddm” hop 18

01 Bén sao hop & Gidy chirng nhan dang ky doanh nghiép

01éBén sao hop 1€ cac loai gidy t& lién quan dén thay ddi thong tin d4ng ky doanh nghiép
{neu co)

01 Ban sao Gidy ndp tién mat hozic Uy nhiém chi

01 Ban sao CMND ho4c Hé chiéu cla ngudi dai dién phap luat

01 Ban sao Gidy Gy quyén cho ngwdi dai dién thay mit td chire

01 Ban sao hop 1& Gidy xac nhan Ma sé giao dich tir VSD {danh cho NBT Nudc ngoai)
01 Giy x4&c nhén tir ngan hang vé viéc mé tai khoan gép vén mua cb phin (CCA) ho#c
tai khodn vén dau tur gian tiép (danh cho NDT Nuwdc ngoai)

01 Ban sao hgp 1& gidy ding ky md tai khodn néu Nha diu tw dang ky tai khodn lwu ky
chieng quyén tai CTCK khéng phai SSI (néu cé)

Leru y: Khi dién Gify ding ky mua, Nha dau tw dang ky nhén Két qua Phan phéi dir kién
_qua email (dwoc giri sau khi két thic dot Phét hanh) va nhan Két qua Phan phéi chinh
thire qua SMS (duge gl sau khi két thie Luu ky tw d6ng).

5. Thye hién chirng quyén

5.1. Trirorng hop thanh toan biing tidn:
5.1.1. Quy trinh thanh toan:

(1) Té chirc phat hanh (TCPH) givi hd so théng bao thire hign chirng quyén day di, hep
1& dén VSD cham nhét bay (07) ngay lam viéc trirée ngay dng ky cudi cling, trong d6
cd cée thong tin sau: '

- Théng tin v& ngay dang ky cudi cling: Ngay d3ng ky cudi ciing la ngay lam viéc ther
2 sau ngay giao dich cudi cung tal SGDCK. Tredng hep thyc hién chirng quyén
do d4o han, ngay dang ky cubi cling 1a ngay ddo han chirng quyén.

- Thong tin vé ngay thanh toan: Ngay. thanh toan 1a ngay lam viéc ther 5 ké tir ngay
d3ng ky cudi cling :

(2) TCPH gtri viin ban thang bao v& gia thanh toan chirng quyén dén VSD cham nhét vao
ngay dang ky cudi cung.
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(3) Viéc thanh toan cho ngudi s& htru chirng quyén chi dp dung trong trirérng hop chizng
quyén co6 1ai.

(4) Trong vong mot (01) ngay 1am viéc k& tir ngdy nhan dwoc hd so dy du, hop 18 cla
TCPH, VSD 1ap va gii cho HSX va cac Thanh vién Théng bao v& vigc chdt danh sach
ngudi s& htru d& thyre hién ching quyén. '

(5) Cham nhét vao 9h ngay lam viéc sau ngdy dang ky cubi ciing, VSD I1gp va chuyén
Danh sach ngudi s¢ hiru chirng quyén iwu ky dudi dang chieng tir dién tle cho thanh
vién luu ky, t& chirc md tai khoan triec tiép.

(6) Thanh vién lru ky (TVLK), td chiec m& tai khodn tryrc tidp c6 tréch nhigm dbi chiéu
thong tin ngwdi s& httru chivng khodén trong Danh sach do VSD cung cAp v&i thong tin
do thanh vién lwu ky, th chirc mé tai khodn trye tiép dang quan Iy va gi¥i cho VSD
Thong bao xac nhan dwdi dang chirng tir dién tlr cham nhét vao 15h30 ngay lam viéc
ther hai k& tir ngay ding ky cubi cling d& xac nhan chép thuan hosc khéng chap thun
cac théng tin trong Danh sach. Trirdng hgp khong chép thuén do c6 sai sét hoic sai
l&ch sé liéu, Thanh vian [wu ky, t& chirc mé tai khodin truc tiép phai giri thém cho VSD
van ban trong @6 néu ré cac thong tin sai s6t hodc sai lech d& phéi hep vei VSD gidu
chinh. Ngay sau khi didu chinh, VSD sé& cung cép lai Danh sach da hidu chinh duéi
dang chirng tir dien t& cho TVLK, t8 chirc mé tai khodn tryc tiép.

(7) VAo ngdy lam viéc thir 02 sau ngay dng ky cudi ciing, VSD giri TCPH. Danh sach
tdng hgp ngudi sé& hiru chieng quyén.

(8) TCPH giri Thong bao xac nhan Danh sach tdng hop ngudi s& hiru chirng quyén cho
VSD cham nhét vao ngdy 1am viéc thir 03 sau ngay dang ky cudi cling. Trwdng hop
khéng chép thuan théng tin trong Danh sach, TCPH phai glri thdng bao béing van ban
cho V8D néu rd Iy da.

{9) Trong vong mét (01) ngady lam viéc sau ngdy nhén dwece Thong bao xac nhén cla
TGPH, VSD gt van ban théng b4o cho Thanh vién e ky, t chire mé tai khoan triec
tiép c6 lién quan x4c nhan viéc phan bd tidn do thire hign chirng quyén.

(10} Cham nhét hai (02) ngay lam viéc trieérc ngay thanh toén tién, TCPH chuyén di sb
tién thanh todn cho nguwdi s& hru chizng quyén lu ky vao tai khoan tién theo théng
bao clia VSD. Truérng hgp cham chuyén tién thanh toan, cham nhét mdt (01) ngay
lam viéc trurée ngay thanh toan, TCPH phai théng bao béng van bén cho VSD néu rd
iy do cham chuyén tién. C#n cir vao cbng van clia TCPH, VSD sé théng bao cho
TVLK, td chirc m& tai khodn trigc tiép c6 lién quan,

(11) Tidn thanh todn cho ngudi s& hiru_chirng quyén lwu ky dwge VSD phan bb vao tai
khodn clia TVLK, t& chirc mé tai khodn tryc tiép lién quan trong ngay Idm viée lién
trirére ngay thanh to&n. TVLK chiu trach nhiém phan bd tidn cho khéch hang s& hiru
chirng quyén liew ky trong ngay thanh toén.
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(12) Truwdng hgp TCPH théng bao chizng quyén khong c6 1&i va khang phai thanh toan cho

ngudi s& hivu chirng quyén, trong vong 01 ngay [am viéc sau ngdy nhan dwoc van
ban clia TCPH, VSD gi¥i thong bdo cho SGDCK va cac Thanh vién vé viéc hily dot
chét danh sach thye hién chirng quyén. ’ :

- 8 tién thanh toan cho mdt don vi chizng quyén 12 s6 tién trén mdt don vi chirng
quyén trong trieéng hop Gié thanh toan Ion hon Gia thye hién, dwoe tinh tlr chénh
l&ch gitra Gi& thanh toan va Gia thyc hign, béng [(Gia thanh toan — Gia thire hién) /
Ty lé chuyén adi). ‘

- 86 tién thanh to&n rong 1a sb tién thanh toan gidm trir c&c chi phi thire hién quyén
(néu co).

- Trudng hop nha dau tw khong dit iénh thyc hién chirng qu'yén, chirng quyén co
14 dwoc tw déng thyec hign theo phwong thire thanh toan béng tién vao ngay dao
han.

5.2. Céc bign phép xi¥ Iy trong trwng hop td chirc phat hanh mét kha néng thanh toan:

Khi Céng ty bi mat kha nang thanh toan, hodc thiec hign chia tach, hop nhét, sap
nhap, gidi thé, pha san thl viec bio dam guyén loi cho nha dau tr s& hiru chirng
quyén duge thiec hién theo quy dinh clia phap luéat ¢6 lign quan ap dung abi véi cha
ne cb bao dam mét phan va phirong an chia tach, hep nhét, sap nhép, giai thé hodc
phd sdn va& cac quy dinh vé xir Iy treong hop déc bigt tai Didu 15 Théng tv sd
407/2016/TT-BTC hwéng din chio ban va giao dich chirng quyén co bao dam va ¢ac
quy dinh sira d8i, bd sung (néu co). '

Quyén cia ngwéi sé& hivu chivng quyén

Quy#n clia ngudl s& hiru ching quyén mua: ngudi s& hiru chirng quyén mua duoc
nhan khoan tién chénh }&ch khi gi4 clia chirng khodn co s& cao hon gié thipc hién tai thei
diém thige hién;

Trwomg hop khéng 0 tai san @& thanh todn thire hign chirng quyén, vigc gial quyét
quy&n loi cho ngwdi s& hivu ching quyén thye hién theo quy dinh phap ludt lien quan &p
dung di véri chli ng ¢ bao dam mot phén;

Trong treéng hop chirng quydn-bj hiy niém yét do t& chirc phét hanh dinh chi, tam
ngirng hoat déng; hop nhat, sap nhap, gidi thé, pha sén hodc bi thu hdi Giy phép thanh
13p va hoat dong; khi bj phat hién hd so ding ky chao bén chirng quyén cb nhirng théng
tin sai lach, bd s6t ndi dung quan trong 6 thé anh hudmg toi quyét dinh ddu t va gay
thigt hai cho nha dAu twr; do chirng khoan co s& bj hiy nigm yét; hodc khong thé xac dinh
duwoc chi sb chieng khodn vl cac nguyén nhan bét kha khang ¢a dugc quy dinh 16 tai by
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nguyén tic v& xac dinh chi s6; hozc do S& Giao dich Chirng khoan xét théy can thiét gé
bao vé& quyén lg] cia nha dau tw.

- Cach tinh gia thanh toan chieng quyén cho ngudi & hiru ching quyén k& tir ngay hiy
niém yét cé hiéu liyc nhw sau: s dung cong thirc Black Scholes:

€ = (N(d,)S ~ N(d)Xe )k
_ In(%)-i-(rc-l—q;)'r

T
d, = d, — T

VoI a,

Trong dé: ‘
C: Gia thanh toan clia chirng quyén mual'tai ngay hiy niém yét chirng quyén cé béo
dam;
N(d;), N{d,): Xac suét phan phéi chuén tich lay;
- X: Gi4 thye hién clia chirng quyén; -

S: Gia chirng khoan co s tai ngay giao dich lign tredre ngay hdy niém yét chirng quyén
c6 béo dam; '

T: Thivi gian con lai dén khi dao han: 13 sé ngay ké tr ngay tinh toan dén ngay dao han
chirng quyén;
T.:Lai suét phi rdl ro (TCPH st dung 18 suét VNIBOR ky han 1M);

VNIBOR 1M (3% to 4%).

-

¢ 80 bién dong gi4 ky vong clia chirng khoén co s& (TCPH sir dung d¢ bién dong gia

clia chirng khoan co s& trong qua khir 4 dir bao mirc bién ng cla chirng khoan co
s& frong twong lai).

Volatility 40% — 60% ,

Gia tri he s delta clia chirng quy&n mua theo cong thire Black Scholes:
DeltaCALL = N (d1)

Trong dé:

DeltaCALL la gia tri delta clia ching quyédn mua.

N(d1) 1a xac suat phan phéi chuln tich 0y, vé&i d1 dug
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¢ xac dinh theo cong thirc dinh-gia Black Scholes.
k: ty 1& chuyén @i clia CW va ¢ phiéu

7. Didu chinh chirng quyén

7.44. Céc trirrng hop didu chinh chirng quydn: Gia chirng khoan co s& bj didu chinh do
t& chirc phat hanh chirng khoan cor s& chia cb trc bing tién mat, phat hanh cb phiéu
aa tra ¢ tirc, phéat hanh cb phiéu dé ting vén cb phan tr ngudn vén chii s& htru, phat
hanh c8 phiéu méi. Cac trudmng hop didu chinh khac s& can ctr theo quyét dinh diéu
chinh cua SGDCK.

7.1.2. Cong thirc didu chinh gia thyc hién va ty 1& chuyén d@bi khi didu chinh ching quyén
nhw sau:

- Gié thyc hign mai = Gia thire hign b x (Gia tham chibu da didu chinh cha tai san
c& si tai ngay giao dich khdng hwdng quydn/ Gia tham chiéu chua didu chinh
cla tai san c& s& tai ngay giao dich khéng hwdng quyén)

- Ty 1& chuyén ddi m¢ = Ty 1& chuyén adi ¢t x (Gia tham chiéu da diéu chinh clha
{ai s3n c& s& tai ngay giao dich khéng huéng quyén/ Gia tham chiéu chira didu
chinh clia tai sdn c& s& tai ngay giao dich khéng hirdng quyén)

8. Céc khoan thué, phi, 1é phi, gia djch vu lién quan:

Theo Céng vin sb 1468/BTC-CST vé viéc chinh sach thué dbi véi chimg quyén c6 bao dam ban
hanh ngay 05 thang 02 n&m 2018 hwéng dén vé thué gid irj gia tang, thué thu nhap doanh nghiép,
thué thu nhap c& nhan d8i vei ching quyén c6 bio dam. Cy thé nhu sau:

a) Trwdng hop trrde ngay déo han, nha dau tu chuy@n nhuong chirng quyén

Do chirng quyén c6 bio ddm dwge giao dich trong ty nhw chirng khoan co s& nén khi -

chuyé&n nhuwong chirng quydn c6 bdo d3m thi thu nhap tir khoan chuyén nhuegng chirng
quyan s& ap dyng thué dbi véi chuyén nhuong chibng khoan, durge xac dinh bang gia
chuyén nhwong chirng quyén cb bao dam tivng ian nhan (x) voi thué suét 0,1%. Trong
ao:

Gia chuyén nhirgng chirng quyén c6 bao dam timg lan 1a gia khop 1gnh chirng quyén
trén S& giao dich chirng khodn nhén (x) S8 lwgng chirng quyén. :

b) Trwéng hop trede ngay dao han, chirng quyén bl hiy niém yét

Thu nh&p tir chuyén nhugng chirng quyén drge xac Ginh bing gid chuydn nhuwgng
chirng quy&n cé b3o dam tieng 1n nhan (x) véi thué suét 0,1%.
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c)

d)

Theo quy dinh tai diém a, b, e khodn 1 Didu 9 Théng tw sb 107/2016/TT-BTC ngay
29/6/2016 cla B& Tai chinh hwéng din chao ban va giao dich chirng quyén cé bao dam
thi gia chuyén nhuong chirng quyén co bao dam |a:

+ Gi4 mua lai theo mrc gia thi tredrng clia td chirc phat hanh théng qua hoat déng tao 1ap
thi tredrng nhan (x) S8 lwgng chizng quyén (tredc ngdy hiy niém yét ¢6 hidu Iwc); hosc

+ Gid thanh toan chirng quyén do tb chirc phat hanh céng bd nhan“(x) Sé lweng chirng
quy&n (sau ngay hiy niém yét cé higu lyc).

Gia thanh toan clia chirng quyén theo quy dinh tai khodn 3 Bidu 9 Thong tu sé
10772016 T-BTC.

Tai thr diém nha d4u tw thyre hign quyén

Do hién hanh méi quy dinh thye hién quyén chuyédn giao bing ti&n nén thoi didm phat
sinh thu nhap 1a thoi diém nha ¢u tw thye hién quyén. Tai thdi didm thue hién quyén
chuy2n giao bang tidn, thu nhap clia nha dAu tw 4p dung mirc thué suét 0,1% trén gia
chuyén nhugng chieng quyén b bao dam tirng lan. Trong d6, gia chuyén nheegng chieng
quyén co6 bdo dam tirng lan bing gia thanh todn clia chirng khoan co s& nhan (x) (S6
lwerng chirng quyén chia (:) cho Ty 1& chuyén a8i).

~ Gia thanh toan clia chirng khoan co s& do S& giao djch chirng khoan cong bb theo quy

dinh tai Didu 14 Thong tw sb 107/2016/TT-BTC.

Lwu y: trong mdt s& trudng hop, sé tién thué phai ndp co thé cao hon s tién thanh toan
ma nha dau tr nhan Gwoc tir td chirc phat hanh, phy thudc vao teong quan gitra gid
thanh toan ctia chirng khoan co s& va ty 18 chuyén abi.

Thei didm xac dinh thu nhap tinh thué déi véi nha diu tw

Ther didm xac dinh thu nhap tinh thué I3 ther diém nha dAu tw chuyén nhwong ching
quy&n mua trén hg théng giao dich clia S& giao dich chitng khoan hodc thei 8idm chirng
quyén bj hily niém yét hozic thei didm nha diu tw thire hign quyén.

Gia dich vy trong Iinh virc chieng khoan 4p dung tai céc td chirc kinh doanh chirng khoan, ngan
hang thwong mai tham gia vao thj trieérng chirng khoan dugce quy dinh chi tiét tai Bidu gia ban hanh
kém theo Théng tr sé 128/2018/TT-BTC ban hanh ngay 27/12/2018

Can cir vao mirc gia t6i da, khung gid quy dinb tai Thong tw nay, cac td chirc cung cip dich wy
trong linh vire chirng khoan quy dinh tai Pidu 2 Thong tw nay quyét dinh mrc gia cu thé phu hop
véi thiee té cung trng dich vy va quy dinh clia phép luat vé gia, phap luat cb lién quan.

Gia dich vu trong ITnh vire chirng khoan quy dinh tai Théng tw nay 1a gia khéng chiu thué gia trj gia
téing theo quy djnh tai Luét Thué gia trj gia ting va van ban sira ai, bd sung (néu co).
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9. Hoat dong tao lap thj trwdng

Nhdm d3am b3o thanh khodn cho cac chitng quydn dang Iwu hanh, td chirc phat hanh co
nghfa vy tac lap thi triedng cho céc chirng quyén do minh phat hanh, cu thé:

Didu 6 Ngh'a vy yét gia tao 1ap thi tnedng tai Quy ché hoat ddng tao I4p thi truong va phong
ngira rii ro cia TCPH chimg quyén c6 bdo ddm tai S& Giao Dich Chimg Khoén Thanh phé
HA Chf Minh quy dinh nhwr sau;

Nghia vy yét gla tao lap th| tredrng

T& chirc phét hanh phdi tham gia dit lanh tao 18p thj truéng trong véng (05) phat ké tir
khi c6 mdt trong céc sy viéc sau day xay ra:

9.1.

9.2,

Chi c6 Iénh b&n mua ho#c ban ban chirng quyén;
Khong cé 1énh b&n mua va bén ban chirng quyén;

Ty 1& chénh l&ch gia trén thi tredng vurgt qué 5%. Ty 18 chéch léch gid 1a ty 18 phén
tram cla (gia chao ban thap nhét - gia chao mua cao nhat)/gia chao mua cao nhat.

Khi tham gia @3t 1énh, t5 chire tao lap thi tredng phéi tuan thi:

Khéi lwgng mai 1&nh téi thidu 1a 100 chirng quyén;

Loai l&nh str dung 14 1&nh gi&i han;

Gia dat lénh phai ddm bao khéng virot ty 1& chénh 1&ch gia;

Trudng hep khéng cé [8nh mua va lénh_ban chirng quyén, t& chirc tao 18p th trirérng

phai yét gia hai chidu (43t ca |&nh chao mua va 1&nh chao ban);

Thei gian ton tal ciia 1&nh trén hé théng giao dich t6i thidu 14 mét (01) phit.

Mién trie nghta vy yét gia tao I4p thj treéng

Trong ¢4c trirdrng hep sau, td chire phat hanh khéng phai thire hién hoat dong tao Iap thi
trurérng:

ot khérp. 1&nh dinh ky xac dinh gid md clra, ndm (05) phat d4u sau khi két thuc dgt
khép 1&nh dinh ky xac dinh gid mé& clra va dot khép 1énh dinh ky xac dinb gia déng
cira; '

Tai san co s& clla chirng quyén bj tam ngirng giao dich;

Khi gia ly thuyét ciia chirng quyén dugc tinh theo cong thire néu tai ban cao bach
ciia t& chirc phat hanh nhé hon hodc bing (muedi) 10 ddng;

Sé Ivong chirng quydn trén tai khodn tao I12p thi truéng khéng dap ng khél lvong
téi thidu cha lénh, t& chire phat hanh dwge mién dat Ienh ban;
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Khi chira cb chirng quy&n nao duoc luu hanh (treéng hep tb chirc phat hanh chua
ban dwoc chirng quy&n ndo cho nha Gau tu), t8 chike phat hanh dwec mign dit 1gnh
mua;

Truéng hop thire hign hiy nidm yét chieng quyén, td chire phat hanh dwgc mién dat
1&nh ban;

Gia chirg quyén téng kich trAn (dw mua trin), t& chirc phat hanh dwge midn dit
iénh ba&n hodic Gia chirng quydn gidm kich san (dw ban san), td chuc phat hanh
dwrere mién a3t [énh mua;

Gia chirng khoan co s& tang kich trén (dLI’ mua trén), td chirc phat hanh duge mign
dat lenh ban abi voi chieng quydn mua va dwoc midn dat Iénh mua abi voi chieng
quyén ban;

Gia chirng khoan co s& gidm kich san {dw ban san), td chirc phat hanh duge mién
dst 1enh mua dbi véi chirng quydn mua va dwgc midn @3t 1&énh ban d6i véi chirng
quyén ban;

Chl'}ng quyén dang & trang thai co 15i tir 30% trdr 1&n (ke chirng quyén mua dang co
gia chirng khoan co s& cao hon 30% so voi gid thye higén hodc ching quyén ban
dang c6 gia chirng khoan co s& thép hon 30% SO vérl glé tht.rc hign), té chuc phat

" “hanh dwoc mign datlenhban;, 77

Trong muwéi bon (14) ngay treére khi chieng quyén d4o han;
Khi xay ra cac sy kién bat kh khang nhuw thign tai, hda hoan, chién tranh...

Cac trwérng hep khdc dwge S& Giao dich Chirng khoan ap dung sau khi ¢6 y kién
chép thuan cta Uy ban Chirng khoan Nha nwrée,

Vi. QUAN TR| RUI RO CHIFNG QUYEN CO BAO PAM

1. Quy trinh quan trj rdi ro

Bwére 1: Nhin dién céc rii ro ¢ thd phat sinh tir hoat Gdng kinh doanh ching quyén

- Rui ro thanh toén: Rii ro khi SSI khong thd thyc hién drgc mét phan hosc toan bd cac
nghfa vu da cam két dbi v&i nha ddu tw, chng han nhur SSI bj mét kha nang thanh toén
khi nha d4u tw thire hién quydn do khdng c6 da ¢d phiéu hosc tidn.

- Rul ro th] trwérng: R ro do sy thay ddi gia cia chirng quyén c6 bdo dam va gia cla tai
san co 5@,

- Rui ro phép ly: RUi ro khi SS! bi vi pham hoic khong tuan thl cac quy dinh va quy téc clia
phap luat hién hanh, din dén bj phat, canh cdo, tam ngirng hoat déng hodc bi rut gidy
phép nghi&p vu kinh doanh chirng quyén.
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Rui ro hoat d¢ng: RUi ro do cac Iy do cong nghé (vi du nhir hé théng giao dich bj 13i, phan
mém tinh toan @& thirc hign giao dich hedging bj 18i dn t& mua/ban chirng khoén co s&
hoc chirng quyén nhidu hon trang thai trung hoa r(i ro), nhan vién (khéng tuan thd quy

- trinh cong vige,..), cac ly do bén ngoai (thién tai, chlén tranh....), thiéu cac quy trinh hwéng

dan tal cac bd phan nghiép vy.

Rui ro thanh khoan: La rili ro khi cong ty khéng thé thire hign duwroc hodc thye hlen véi
phl cao hon cho giao dich mua/ban dé dat dwgc trang thai trung hoa rii ro do ¢ phiéu
khodng c6 hodc ¢6 thanh khoan thép.

Bwée 2; Phén tich rai ro

“Riti ro thanh toan: V&i quy md clia SSI cling nhw lich stz v& viéc quan trj ngudn tidn va tai

sén thl mirc 80 xay ra rli ro ndy tai SSt I thap, bén canh d6 céng ty cling thyc hién hoat
ddng hedging theo quy dinh d& dam bao cb phiéu thanh toan cho khach hang khi 8én ngay
thiee hién quyén.

Rl ro th] trwwérng: DAy 1a rli ro Ién nhét va c6 kha nang xay ra cao trong hoat dong kinh
doanh va phat hanh chirng quyén cé d3m bao.

Rul ro phéap Iy: C6 thd x3y ra ndu cong ty vé tinh khéng thyc hién dGng mot hoat dong
nao d6 do thiéu ¥ kién tr van tir bd phan Luat, hoc do chira Kip cap nhét cc thay ddi
trong quy dinh chinh sach.

RUi ro hoat ddng: RUi ro xay ra céc 18i lisn quan dén hé théng phan mém ia c6 thé xay ra,
bén canh d6 |3 céc i ro lign quan dén nhén vién 1am sai quy trinh clng cé thé xay ra.

RUi ro thanh khodn: Trong didu kién th trnréng binh thwdng véi céc cb phriéu 1&n thi rdi ro
nay thép. Tuy nhién vin co th& xdy ra rii ro thanh khodn do 6 céc théng tin tét/xdu dot
bién clla doanh nghiép, hodc céc thdng tin ¢b tac ddng tiéu circ &1 toan thi trudrng.

Bwéc 3: Kidm soét rii ro

Rdi ro thanh toan:
e Nguyén tic phdng ngira rii ro

i. Duy ti hé sb phong nglra riii ro trung hoa theo mét ty 1& nhét dinh nhuwng khéng
thép hon yéu cAu clia UBCK.

ii. Bén canh d6 cdng ty ludn ¢ cac tai san dy phang d& dam bdo kha nang thanh
toan khi dén han.

e  Cach thye hién

i. Thyc hién giao dich mua/ban hang ngay tai sdn co s& hodc chirng quyén dé dam
bao ty 1& hedging theo mirc trung hoda rii ro

WWW.SSI.COM.VN 63

Restricted

- y’



BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAO PAM

ii. Banh gia i ro thanh khodn chung clia cong ty bao gbm ca nghta vy thanh toan dw
kién néu ¢ ttr cac chirng quyén d4o han.

i. Co s& vat chit thec hign: Hé théng phdn mém giao dich, phin mé&m excel, cac
bao co giam sat.

- Ruai ro thanh khoan:

Nguyén téc phong ngira rai ro: dam béo chi phi giao dich phdng nglra i ro & mirc
thép nhét.

C4ch thue hién: Ludn giao dich d& dam bdo mot ty 1& trung hoa i ro theo quy dinh,
chl phat hanh chirng quy&n véi cac cb phiéu 1én va c6 thanh khoan én dinh. Bén canh
d6 1a quy dinh khéi lgng cb phiéu hogic tai san co s& tdi da bat budc phai thye hign
giao dich mua/ban d& han ¢hé rlii ro thanh khoan.

Co s vat chét: He théng phin mém giao dich, cAc bao cdo giam sét

R ro hoat ddng:

Nguyén tic phang nglra rli ro: gidm thidu t6i da xAy ra cac sy kién rli ro hoat ddng.
Céch thye hign:

i Céac bd phan kinh doanh xay dyng day a0 céc quy trinh hoat dgng lién quan dén

kinh doanh chirng quyén cé dam bao.

ii. Thuye hién dao tao ddy ai cho cac nhan sy lien quan vé& san phdm, quy trinh d&
d3am bo cac quy trinh dirgre thyre hién dang va du.

li. Tién hanh d3o tao nang cao nhan thire v& rli ro va phong ngfra rdi ro cho toan b
nhan sy nh3m han ché cac gian 1an cb thd x3y ra.

iv. Kidm thir ddy &G cac hé théng phan mém giao dich va h& tr tnede khi dwra véo st
dung. Bé&n canh d6 14 lubn ghi nhan cac phan hdi ca khach hang hozic nhan vién
cong ty A& cb didu chinh néu can.

v. C6 sy hd tro, kidm tra giam st tir by bhan quan tri rdi ro, kiém soét ndi bd.
Cong cy thie hién '
Céac quy trinh iam viéc
Céc tai ligu hueéng din va dao tao.

Rui ro phép ly:

Nguy&n tic phang ngtra rii ro: Tuan thii cac quy dinh phéap ly lién quan.
Céach thyc hién:
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i Bo phan fuat thize hién ra soat cac quy trinh, hodc c&c chinh sach san pham truéc
khi dwg'e ban hanh va dua vao sl dung.

ii. BO phan luat cap nhat thirdng xuyén céc thay ddi trong viin ban phép luat 88 co
thé higéu chinh kip thdvi cac hoat déng kinh doanh bj anh hwéng néu can.

iii. Bao tao nang cao nhan thirc cho nhan vién cfla céng ty v& céc rdi ro phap Iy néu
-~ lam sai quy dinh. '

e  Cbng cuy thyc hidn: Cac van ban phap luat, cac chinh sach, quy trinh cta cong ty.
Bwéc 4. Glam séat riiro '

e Hoat d6ng quan trj rii ro dwgc gidm sé&t hang ngay hoéc dinh ky thdng qua cac bao
céo giam sat

e  Pinh ky thyc hién phéan tich, danh gia cac rdi ro da xay ra dé xac dinh cac khu vyc
tiém &n nhidu ri ro va c6 bién phap x& ly, han ché rdi ro thich hep.

Phwong an phong ngira rii ro cho chibng quyén

. Phwong 4n bdo dam thanh toan cho ngw&i s& hiku chirng quyén

C#n cir quy dinh clia phap lut, khi nha d3u tw 3t 1enh thiec hién chieng quyén hoic tai ngay
dao han, nha d4u tw s& htru chieng quydn c6 i8i dwgc thanh toan béing cac ngudn sau:

a) Ngudn vén lu dong b trf cho viée thanh toan chirng quyén;

b} Tai san phong ngira r_ﬁi ro va cac tai san khéc co trén tai khoép fur doar_\h_; _
¢) Tai sén co trén tai khodn ky quf tai ngan hang lvu ky;

d) Ngan hang leu ky the hign nghta vy bao 1anh (néu cb);

€) C&c tai san hgp phap khac ma Cong ty durge phép ding dé thanh toan.

Trurémg hop khong dd tai sin d& thanh toan thyc hién chitng quyén, viéc giai quyét quyén loi
cho ngudi s& hiru ching quyén thyec hién theo quy dinh phap luét lién quan ap dung abi véi
chi ng ¢6 bao dam mdt phan. .

2.2. Phwong 4n phong ngira ril ro cho chirng quyén

» Hoat d6ng phong ngira rlii ro dugc thire hign trén tai khodn ty doanh cda SSI va tuan tha
theo phwrong phap trung hoa Delta (Delta Neutral) - 1a phwong phap ma cac vi thé cla
chirng khodn co s& va vi thé clia chirng quyén ty ddng bt trir rii ro cho nhau. SSI sé
thye hién viéc mua, ban, vay va céc giao dich khéc phi hep voi quy dinh phéap luat déi
v@i chirng khoan co s& va chirng quyé&n. Trong a6, SS! sé& tinh toan vj thé phdng nglra
rli ro Iy thuyét (12 s Irgng chirng khoan co s& dy kién can phi ném gitr @& phong ngira
flii ro cho chizng quyén) theo hé sé Delta durgre quy dinh tai Didu 8.2 Quyét dinh 72/QD -
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UBCK. Cac giao dich va vj thé phong ngira rii ro clia TCPH phai bao cao SGDCK hang
ngay d& SGDCK cb thé giam sat viéc thic hién nghta vy abi véi NDT cla TCPH.

> Phuong phap xac dinh vi thé PNRR ly thuyét delta hedging, cy thd nhw sau:

P_=DeItaxOI/k
Trong 46:

= P: S8 lrong chimg khodn co s& dir kidn ndm gitr 08 phdng ngira rii ro cho chimg
quyén.

» Delta: Hé& sé phdng ngira rtii ro delta, la gia Ui thay déi cia gia chirmng quyén tmg véi
mét thay d8i rét nhé trong gia chimg khoén co s&, duge tinh todn dya trén cong thire
Black Scholes

» Ol Vjthé mé&, duoc xéc dinh béng sd lvong chimg quyén dang luu hanh cda dot phét
hanh.

» | Ty 16 chuyén ddi ctia chimg quydn va cd phiéu

> Dura trén vi thé phong ngira rdi ro Iy thuyét (Sé Ivong P ching khodn co s& & cdng thirc
trén), SSI sé thirc hién mua vao hodc ban ra chirng khoan co s& dé dam bio chénh léch
gitra vj thé& phdng ngtra rii ro 1y thuyét va vi thé phdng ngira rii ro thire t& khong qua
© 20% trong vong 03 ngay lam viéc lién tuc. No6i cach khae, TCPH sé thye hién'mua hofic -
ban ching khoan co s& nhim dam bdo sb lwgng chirng khoan co s & vj thd PNRR
thire t& ngang biing voi vi thé PNRR 1y thuyét,

o Vi dy, khi gia chirng khoan co s& thay ddi s& khién Hé sb Delta thay ddi, khién TCPH
phai thyre hién mua/ban chirng khoan co s& d8 d&m bdo an toan theo phwong an trung
hda Delta. Vidc duy trl vij thé trung héa Delta gip TCPH d3m bao nghla vy thanh toén
d6i voi Nha ddu ter 1a ngudi s& hiru chirng quyén khi cd yéu clu thre hién quyén.

o Trwdng hep khi xdy ra cac bién ddng manh clia chirng khoan co s& (chieng khoan co s&
tang trAn, gidm san, khong c6é duv mua hodc dw ban), TCPH cé thé tién hanh mua vao
hodc ban ra chieng quyén trén san ddi véi NDT aé dam bao duy tri vj thé trung hoa Delta,
nh&m dam bao nghta vy thanh toan.

> Vjthé phoang ngira i ro thire t& dugc xac dinh bang s6 legng chirng khoan co s& thue
¢6 dung cho muc dich phéng ngira rii ro cita SSI. DY chénh 1&ch gitra vi thé phdng ngtra

rii ro-thiee t& va vi thé phdng ngtra riii ro Iy thuyét trong ngay T chia chirng quyén dugc
xac dinh nhw sau:

ApT % =(pT - PT)/PT x 100 %

Trong d6:
= A pT %: DO chénh l&ch gitra vi thé phong ngira riii ro thurc t& va vj thé phong ngira rdi
ro 1y thuyét trong ngay T.
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2.21.

2.22.

= pT: Vj thé phong ngtra rdi ro thure t trong ngay T cda chirng quyén.

= PT: Vj thé phong ngira rii ro Iy thuyét
trong ngay T cda chirng quyén.

Bén canh viéc mua ban chirng khodn co s& dé phong ngtra rlii ro, Cong ty chirng khoan
adng thdi s& thire hién vigc mua lai chirng quyén d gidm nghta vy ng véi Nha dau tr va
twong &ng lam gidm nghia vy mua chirng khoan co s& dé dat trung hoa Delta.

Muc dich phong ngtra rii ro:

DA tdng chi phi phong ngira rli ro trong subt thdt gian tir khi phat hanh chitng quyén dén
khi dao han chirng quy&n khong dugc qua chénh léch véi khodn phi chirng quyén hop
ly. Chi phi phdng ngira rii ro bao gdm:

- Chi phi mua/ban chirng khoan co sé trong qué trinh phong nglra rii ro: Chi phi nay
la khodn 15 tiém ning khi td chirc phat hanh thyc hign viéc mua/ban chirng khoan
co s& hang ngay dé phang nglra rdi ro cho danh myc chirng quyén dang lru hanh.
Khoan chi phi nay ludn phat sinh bat ké viéc chizng quyén b dugc nha Gau tw thyc
hién hay khoéng;

- Chi phi str dung vén khoén tlén dung d& mua chirng khoan co s& trong qua trinh
phdng ngira rdi ro;

- Chi phi giao dich khi mua/ban chirng khoén co s& trong qua trinh phong ngtra rii ro;

- Chi phi tai Vay khodn tién diing d& mua chirng khoan co s& trong qué trinh phang
ngtra rii ro;

- Chi phi 15i vay khoan tién dung dé ky quy bdo dam thanh todn tai Ng&n hang lweu ky
- Chi phi @ing ky teu ky, Chi phi niém yét, Chi phi Quan Iy niem yét;
- Chi phil phat hanh chirng quyén;

Phi chirng quyé&n hop 1y 14 mirc phi dugc tinh toan theo cac cong thirc dinh gia quyén
chon {con goi 12 gia Iy thuyét) can ok trén mét mirc @4 bién adng hop Iy cha gia tai sén
co s&.

T4 chirc thire hign phdng ngira rdi ro:

Hoat @ong quan tr rli ro duwgc thyee hign qua nhidu budc véi sy tham gia cha nhidu bd
phan khac nhau tir viéc Iwa chon cb phiéu d& phat hanh chivng quyén cho toi viée thue
hién giao dich phdng ngira rli ro cling nhur giam sat tir cac bé phan doc 1ap.

Trach nhiém clia cac don vj cy thé nhw sau:
() BOPhanTyDoanh

B phan Ty Doanh déng gép véao viéc quan trf rli ro phat sinh tiy phat hanh chirng quyén
cy thé nhw sau:
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(i)

Banh gia v& tinh 6n Gjnh va d6 bién ddng clia gia cb phiéu co s&.
Panh gia vé vén hoa, tinh thanh khoan clia ¢b phidu co s&.

Panh gia tinh hinh tai chinh, kinh doanh va quan tn clia doanh nghiép & 1am g
xuét I6n Hoi Bdng BAu Tw phe duyét.

Tinh to&n mire gi phéat hanh chirng quyén phi hep.
Ngoai ra xac dinh cac thdng tin nhw sau: ‘

o Khéilwgng quydn dy kién phat hanh;

o Gi quyén;

o  Giathyc hien quy&n;

o Ty la chuyén abi.

Hang ngay thyc hign giao dich muafban t&i sdn co s& hoac chirng quyén @& dam
bao ty & hedging

Hoi Béng Dau Tu
Banh gia vé rli ro cling nhur loi feh ¢6 théd dem lai tir viée phat hanh chirng quyn.

Phé duyet cho phép phat hanh chung quyén v&i cac thOng tin cy  thé nhie bén du'é'l '

ho#c khéng cho phép.

Gi phét hanh.

Giathechign. |
Khéi lwgng phét hanh téi da.

(i) BO Phan Quan Trj Rii Ro

Hoat dong phong ngtra rii ro cho chitng quyén dwrgre thire hign trire tiép bdi bd phan
QTRR. Hién b phan QTRR cbd 05 nhan sy trong 6 ¢4 01 nhan sy phy trach QTRR thj
trrrng sé thire hién hoat dong phong nglra rii ro hang ngay dwdi sy giam sat cla Giams
dbc QTRR clng nhir kiém tra dinh ky ti bd phan kidm soat tuan thi. Ngoai ra bd phan
QTRR con xay dieng quy trinh QTRR cho hoat ddng phéat hanh chirng quyén.

Théng tin v& Giam Déc QTRR va nhan sy thiee hién phdng ngiea rii ro nhie sau:
Hop Tén: Bang Manh Cuwérng

Trinh DO Chuyén Mén: K§ Sw Cong Nghé Théng Tin, Thac sT Tai Chinh va Thwong
Mai qudc té, Chirng chi QTRR quéc t& FRM, Chirng chi hanh ngh& Phan Tich Tai
Chinh.

Kinh Nghiém: Cé 11 n8m kinh nghiém trong Iinh vire Chtfmg Khoan trong 46 c6 8
nam kinh nghiém véi vi trl Giam Béc Quan Trj Rai Ro.
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2.23,

2.24.

2.2.5.

Ho Tén: L& Thanh Viét Hoang
- Trinh B9 Chuyé&n Mén: Thac ST Quan trj kinh doanh (MBA), Chirng chi CFA.

- Kinh nghiém: Tirng lam viéc tai bd phan Kidm so&t Ngudn Vén Ngén hang TNHH
Indovina, hién dang phu trach v& QTRR Thanh khodn va Thj treéng tai SSI.

(iv) B Phan Kiém Soat Noi B

Binh ky kidm tra tinh tu&n thi clia vé&i cac quy dinh phap luat cing nhiwe quy dinh ndi bo
cla cac b phan tham gia trong qua trinh phat hanh chirng quyén cling nhw the hién
giao dich phéng ngtra rdi ro.

Nguyén tic thiwe hign tdng quét

SS! 4p dung phueng an phong ngira rili ro trung hda delta, tirc cling véi vige phat hanh
chirng quyén, SSI s& déng thei thire hién céc giao dich mua ban chirng khoan co s& dé
gitr cho tdng vi thé phong ngira rili ro cla SSI khong thép hon ty 1& phdng ngtra rdi ro thi
thidu theo y&u cAu clia UBCK khi gia chirng khoan co s& thay dbi.

Véi bién déng gia chirng khoan xay ra hang ngay cla chirng khoan co s, gia trj Delta
duoc tinh theo Cang thirc Black Scholes sé& bién déng trong trng. Cong ty chimg khoan
s& the hién mua ho3ic ban chirng khodn co s& fuang trng v&i phan thay ddi cla Delta
d& dam bao tdng vi thé chia t& chirc phat hanh vao cubi ngay & trang thai khang thdp hon
mtrc cho phép cia UBCK.

Ching khoén phong ngira ri ro

- Ching kho#n co s& clia chirng quyén.

Vi thé phong ngira riii ro _

- - Cach tinh hé s& phéng ngtra rlii ro Delta: Hé s6 phang nglra rli ro delta, 1a gia tri
thay d8i cia gia chirng quyén (rng v&i mot thay adi rit nhd trong gia chirng khoan
co s, dugc tinh todn dya trén cdng thirc Black Scholes thea Phuy luc sb 01 Quyét
dinh 72/QB - UBCK. ’

Céng thire tinh todn v thé phong nglra rlii ro ly thuyét, cong thirc quy adi vi thé
* phdng ngtra rli ro Iy thuyét theo sb lwong chirng khoan co s& néu tb chirc phat

hanh s dung céc logi chirng khoan phong ngilra rii ro khac khong phéi la chirng
khoan co s&:; Khong st dung.

Kinh nghiém phat hanh chirng quyén cta tb chirc phat hanh

Bo phan Ty doanh SSi phu frach viéc liya chon chipng khoan co sd, tao |4p thj trudng cho
CW hing ngay, va quan tri rlii ro cho nghfa vu phat hanh d6. Nhan sy duoc déo tao bai ban
v& céc ndi dung va nghiép vu lién quan. Tinh dén thoi diém nay, bd phén Ty doanh SSi d&
s3n sang tham gia phat hanh san phAm CW. SS cling da dAu tw hé théng phén mém hd trgr
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cac nghiép vy tao [ap thj tridrng va quan trj rlii ro, do d6, han ché téi da céac 16i tac nghigp va -

dam bao san pham sau khi niém yét van hanh &n djnh.

Vil. CAC BOI TAC LIEN QUAN BEN BQT CHAO BAN

Ngan hang Iy ky: NGAN HANG TMCP DAU TU VA PHAT TRIEN VIET NAM — CHI NHANH HA
THANH

Gidy phép hoat déng lwu ky sé 510/QD-DKHBLK do Uy ban chirng khoadn nha nweéc chp ngay
01/08/2006 :

Try s& chinh: 8& 74, The Nhudm, phudrng Tran Hing Pao, Hoan Kiém, Ha Noi
Pién thoai: 024.3941.1844

Pai dién ky theo Quyét dinh sé 917/QD-BIDV ctia Chi tich HPQT Ngan hang TMCP Piu tw va
Phat trién Viét Nam ky ngay 27 thang 11 nam 2018.

VIil.- XUNG-DOT L iCH~
1. Cac nguyén tic gidi quyét cac xung dot loi ich c6 thé xay ra:
- Cong khai, minh bach;
- Wu tién Igi fch khach hang treée I ich cla S8I;
- Tu&n thi chit ché quy dinh clla phap luat ¢6 lien quan dén dot phat hanh.

2. Cac bén lién quan dén dot phat banh:

Trong dot phéat hanh ndy, SS1 khong str dung cac don vi tr van bén ngoai nhiw ké toan, kidém
todn, luat, chuyén gia hodc cac ben khac cung cap dich vy i van cho SSI.

- T chirc phat hanh chirng khoan co 56? va Ngan hang Luu ky khéng phai & nguwdi cb lign
quan clia SSI va SSIAM durdi bét ky hinh thire ndo theo quy dinh clia Lust Chibng khodn va
Luét Doanh nghiép.

- 8SI va SSIAM, cac chi nhanh I3 tb chire kinh doanh chirng khoan tai Viét Nam dugc cip
phép hoat ddng cac nghiép vy kinh doanh chirng khodn va quan 1y qu§ diu tu, quan ly
danh ‘muc dau tr cho khach hang. Trong hoat ddng kinh doanh hang ngay, ching téi va
cac nhan vién co thé tham gia vao cac hoat ddng diu tu, tr vin du t, moi gi¢i chimng
khodan, tw van tai chinh, quan Iy qu§,... cho chinh minh hofic cho khach hang cla minh
fién quan @én to chire phat hanh chieng khoan co s&, chirng khoan co s& hodic cac san
pham phéi sinh lién quan,
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l - SS!va SSIAM, cac chi nhanh va cac nhan vién clia minh c6 thé dwoc tiép can cac thang
tin quan trong, phat hanh hoc cap nhat cac bao cao nghién ciru vé td chirc phat hanh
chirng khoan co s& vahoic cac chirng khoan co s&. Cac hoat ddng, théng tin va/hosc

l cac bao c4o nghién ciru nhir vay co thé lién quan dén hoic anh hwdng dén td chirc phat
hanh chirng khoan co s& va/hodic cac chirng khoan co s& theo huéng b |gi hodc bét lgi
cho Nha d3u tv ho3c tac ra mau thudn quydn loi lién quan dén viéc phat hanh chirng

l quy&n. Chang t6i cam két tuan thd quy dinh cla phap luat va chudn myc dao dirc cao
nhét nhdm ngin ngtra xung 6ot loi fch va cb géng toi da dé cong bd céc xung ddt tiém &n

l dén Nha dau tw.

IX. CAMKET

Té chirc phat hanh cam két chiu trach nhiém hoan toan vé tinh chinh x4c, trung thiee clia ni dung
théng tin va cac tai ligu dinh k&m trong ban co bach nay.

X. PHYLyC
- éién ban hop va Nghi quyét Dai hoi ddng cb dong théng qua sira ddi Didu 1& Cong ty;
- Quyét dinh Hoi dbng quan tri thdng qua chao ban chieng quyén;
- Ban sao Gidy phép thanh lap va hoét d6ng cia tb chirc phat hanh;
- B&n sao Didu 1& clia t chirc phat hanh;
- B4o cao tai chinh kidm todn ndm gan nhét clia td chirc phét hanh;
- Céc tai liéu khéc theo quy dinh,

N \w/ TP.H Chi Minh, ngaysd thang 04 nim 2020

NGAN HANG LUU KY TO CHPC PHAT HANH

CONG TY O PHAN CHU'NG KHOAN SSI
TM. HO1 BONG QUAN TR|

CHU TiCH

*
0 CHI NHANH

\ HA THARH .

\% CHUNG KH

PHO Gli\M plC
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