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BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAS‘B&M -

(Gidy phép thanh 18p va hoat s
khoan Nha nwéc cap ngay 05/04/2000)

S

CHAO BAN CHU'NG QUYEN CO BAO DAM
(Gidy chitng nhan chao bén ching quyén sb 9+ /GCN-UBCK do Chi tich Uy ban
Chirng khoan Nha nwéc cap ngay 2414 /2020)

CHUNG QUYEN TCB/6M/SSI/C/EU/Cash-05

Ban cao bgch nay va tai lidu bd sung sé dwoc cung cip tir ngay théng bao phat hanh tai:
Cdng ty Cb phan Chirng khoan SSI

Tru s& chinh: S 72 Nguy&n Hué, Phwdng Bén Nghé, Quan 1, Thanh phé H Chi Minh

Dién thoai: (84-28) 38242897 Fax: (84-28) 38242997

Website: www.ssi.com.vn '

Phuy trach c6ng bd thong tin:
Ho tén: Nguyén Hdng Nam S6 dién thoai: (84-28) 38242897

Ngén hang lwu ky: Ngan hang TMCP BAu tw va Phat trién Viét Nam —~ Chi nhanh Ha Thanh
Try s& chinh: S6 74, The' Nhuém, phwéng Tran Hung Bao, Hoan Kiém, Ha Nai

Gidy phép hoat dong luu ky s6 510/QD-BKHBLK do Uy ban chirng khodn nha nwéc cdp ngay
01/08/2006

Uy ban Chtrng khoan Nha nwée cdp Gidy ching nhan chao ban chirng quyén chi c6 nghia 1a hd so diing ky chao bén,.-
ching quyen ctia td chire phat hanh da dap (g da didu kien, thi tyc theo quy d[nh cla phap luit lién quan, khéng ham
bdo dam vé& ndl dung ciia Ban cio bach, khéng him ¥ viéc ddu tw vao ching quyén dwgc bio dam hay dtrgc thanh tode
dy di ciing nhir myc tiéu, chién lwge diu tw, phwong n kinh doanh ca td chive phét hanh. ‘

Nha diu tw dirgre khuyén nghi nén doc ki va hidu cac ngi dung quy djnh & Ban cio bach, dic blét 1a phan canh bao ril ro & 7]
trang 05-07 trong Ban cao bach ndy va chi: ¥ 8én céc khodn phi, 13 phi, thué khi giao dich chirng quyén cé dam bio. \

Gia glao dich chirng quyén c6 thé thay déi tly vo tinh hinh thj trwéng, nha diu tw ¢6 thé chiu thiét hai vé s6 vén diu tw va
c6 thd mit toan b vén adu twr.

Céac thong tin vé két qua hoat ddng clia tb chive phét hanh va cac chipng quyén phét hanh trwo'c day (néu cé) chi mang tinh
chiit tham khio va khéng ¢6 ¥ nghia 1a vidc ddu tw s& sinh [&i cho nha diu tw,




BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAQ PAM

CONG TY CO PHAN CHU'NG KHOAN SSI

Giy phép thanh 1ap va hoat déng sé 03/GPHBEKD do Chi tich Uy ban Chirng khoan Nha nwoc

cép ngay 05/04/2000

CHAO BAN CHUPNG QUYEN cO BAO PAM

Tén chirng quyén: Chirng quydn TCB/6M/SSI/C/EU/Cash-05
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Tén (ma) chirng khoan co s¢:. TCB

T& chirc phét hanh chirng khoan co s&: Ngan hang TMCP K¢ Thuong Vigt Nam
Loai chirng quyén: chirng quyén mua

Ki&u thiee hién: chau Au

Phurong thire thipe higén chieng quyén: thanh toén tién

Thei han: 6 thang .

Ngay phat hanh dy kién: trong thang 05 n&m 2020

Ngay giao dich cubi cung dy kién: trong thang 11 nam 2020

Ngay dao han dy kién: trong thang 11 nam 2020

Ty 18 chuyén @di: 1:1 (01 chirng quyén d&i 01 ¢ phiéu)

Gia thipc hién dy kién: trong khodng gia tir 9.000 (chin nghin) déng/cd phan &én 29.000 (hai chin
nghin) ddng/cd phin

Gia trj tai san bao dam thanh toan dw kién: 50% gia trj chirng quyén dwgc phép chao ban

Gia chao ban dy kién: trong khodng gia tir 1.000 (mdt nghin) d8ng/chirng quydn dén 13.000
{muri ba nghin) d@dng/chirng quyén

Tong s Iwgng chao ban: 3.000.000 (ba triu) chirng quyén

Téng gia trji chao ban dy kién: tir 3.000.000.000 (ba ty) ddng d&n 39.000.000.000 {ba chin ty)
déng

TO CHU'C KIEM TOAN:

Cong ty TNHH Ernst & Young Viét Nam

Try s& chinh: TAng 28, Tda nha Bitexco Financial Tower, 86 02 Hai Tridu, Quan 1, TP. H Chl Minh
bién thoai: (84-28) 38245252

Fax: (84-28) 38245250
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NOI DUNG BAN CAO BACH

l.  CAC NHAN TO RUIRO

Nha d4u tw cAn doc ban cao bach nay va cac tai iu kém theo @& ndm ving cac ndi dung clla
chirng quyén cé dam bado, cac rli ro di k&m v6&i viéc dau tw vao chitng quyén cé dam bdo, déng
théi danh gia sy phil hep clia khoan diu tw vao san phdm chirng quyén ¢6 ddm bado véi muyc tiéu
dau tw va tinh hinh tai chinh clia minh. Nha dau tw dwee khuyén nghj tham khao cac chuyén vién
tw van tai chinh, mdi gidi chizng khodn hosc chuyén vién phan tich d& ndm virng v& cach thirc d4u
twr vao san phdm chirng quyén.

Chirng quyén |a san pham cAu tric phai sinh, cé tinh chét phirc tap va khéng phi hop véi cac nha
dau tw thiéu kinh nghiém, Chung t6i khong khuyén khich nha ddu tw tham gla d4u tw khi chua hidu
ré san pham va chira s8n sang chp nhan c4c rii ro dAu tw dwoc trinh bay duwi day.

Chang téi khéng cam két thirc hién didu tra, nghién cteu lién quan t6i t& chic phat hanh ching
khodn co s&. Ngudi s& hiiu chirng quyén c6 d3m bao khéng nén hidu sy phat hanh chieng quyén
6 dam bdo nhtr mét khuyén nghj clia ching t8i lién quan t&i chirng khodn co s&. Ngoai ra, ngudi
& hCru nén lwu ¥ ring cac cong ty hodc t chirc ¢ chirng khodn co s& hodic cac td chire lién quan
khac khong tham gia vao soan thao Ban cdo bach nay.

1. R ro lién quan @én té chirc phat hanh chirng quyén

- R ro tir giao dich clia t& chirc phat hanh: T chirc phat hanh ludn ¢6 thé mua fai chitng
quyén trén thj tredrng va cac chirng quydn c6 dam bdo nay cb thé dugc nim gitr hosc bj
hily hodic ban Iai. T6 chire phat hanh c6 thé thuc hién céc giao dich @& phéng ngira riii ro
va giao dich ndy c6 thé anh hwdng dén gis chirng khoan cor s&, qua a6 gisn tidp anh
hudng dén gia chirng quyén.

- R ro thanh toén: Nha dau tw can luu ¥ ring trong qua trinh phét hanh chieng quyén, mac
dd nhirng tiéu chuan khét khe v& khd néng thanh toan phai ludn dwoc chdp hanh bai t
chirc phat hanh, ludn tén tai rdi ro t& chirc phat hanh bi mét thanh toan va khong thé thye
hién quyén cho nha dau tu. Trong trwedng hop t chire phat hanh mét kha nang thanh toan
hogic khéng 40 tai sdn d& thanh todn thyc hign chirng quyén, viéc gidi quyét quyén Igi cho
nguwdi s& htru ching quyédn dwoce thue hign theo quy dinh phap luat lién quan.

- RUi ro chirng quyén bj hdy niem yét; Trong treéng hop t& chire phat hanh bj dinh chi,
tam ngirng hoat dong, ho'p nhét, sap nhap, gidi thd, pha san hoc bj thu hdi Gidy phép
thanh Iap va hoat déng, chirng quyén sé bj hiy niém yét. Do d6 tdn tai rdi ro chirng
quyén bj hy trwée ngay ddo han.

- Rui ro tir vigc thyc hign s tyr chi cla td chirc phat hanh: Ngwai sé hivu chirng quyén ¢o
dam bdo nén lvu ¥ réing ching téi cd quyén tiy chi trong cac hoat déng kinh doanh phu
hop véi didu khodn trong Ban céo bach nay va co thé anh hudng d&n gia ching quyén.
Trong cac sy kién bj mua lai hodc thay ddi cAu tric doanh nghiép lién quan t&i quyn lgi
cla ngudri s& htru chirng quyén, ching t6i o quyén Iwa chon cac hoat ddng lién quan 164
chirng quyén ma chiing t6i cho ring phii hep. T chirc phat hanh cam két sé& dua ra cac
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Rui

quyét dinh mang tinh cAn trong. Néu cac bén lién quan dén cac nghta vy v&i tb chire phat
hanh khong thé dam bao dugc cac nghia vy clia minh thi didu nay co thd anh hirdng dén
két qua hoat dong lién quan ti ching quyén,

RUi ro do mau thudin quyén loi: t& chirc phat hanh tham gia vao nhiéu hoat ddng khac
nhau c6 thd gay ra mau thun quyén loi véi ngudi s& htru chirng quyén. Té chivc phat
hanh luén ¢o thé phat hanh va niém yét cac chirng quyén khac co kha nang anh hwdng
dén gia chi?ng quyén c6 dam bdo.

ro lién quan dén san pham chirng quyén

RUi ro dAu tw chung: ngwdi s& hiru nén c6 kién thirc vé& phirong phép dinh gia cla chirng
quy@n va chi nén giao dich sau khi da xem xét can trong. Chirng quyén 1a san phdm phu
hop v&i nha dAu tw hidu rd v& cac rii ro va cac co' ché gia fién quan. Mot khoan dau tw
vao chirng quyén khéng twong duong véi mét khoan dAu tw vao tai sdn co s&. Mac du
loi nhuan ciia mot khoan dAu tw vao ching guyén lién quan mat thiét t&i thay ddi trong

gi4 cla tai san co s&, sy thay bl gia clia chirng quyén déi véi sy thay dbi gia ti sén co -

s&v co thé khéng trong duong. Hé sb don bay cao cla chimng quy&n c6 nghTa réng ngudi
s& hiru sé cb rili ro GAu trr cao hon so véi dAu tw cling gia tri vao tai sén co so.

RUi ro do theri gian ddo han cla chirng quyén: do ching quy&n co thei gian §ao han nén
gia ciia chirng quyén co thé bj gidm khi dén gan ngdy d4o han, va mirc gidm gid nay co thé
s& kha 16m. N&u nha dAu tw ndm git chizng quyén dén ngay d4o han va gia thanh todn nho
hon hosic bing gia thirc hién quyén, thi gia clia chirng quyén s& biing khong, khi d6 nha
dAu tr s& chiu mot khoan I8 bing Ging sb tién dabd ra @& mua chirng quyén. Vi vay, trede
khi quyét dinh dAu tw vao chikng quyén, nha aAu tr cAn nghign clru kY xu thé bién dong gia
clia chirng khoan co s& trong khodng thoi gian ¢dn hidu lyc cda chirng quyén.

R{i ro v& gia: rli ro v& gid 1a rdi ro do s thay dbi gi4 cia chivng quyén. St thay abi gia
ciia chirng quyén phy thudc vao nhiéu yéu té nhu gia cha chirng khoan co s&, mirc 96
bién @6 gia chirng khoan co s&, ihei gian con higu lyc clia ching quy&n, |5 sudt, cb tirc
ciia chirng khoan co s&... trong 86, yéu tb Guan trong nhét chinh 1a gia clia chirng khodn
co s&. Ngoai ra, gia ciia chirng quyén cén phy thudc vao yéu tb cung clu clia thi truong
v& chirng quyén. Méac di td chire phat hanh thudng phat hanh khéi legng chirng quyén
theo khéi lvgng da ding ky voi Uy ban Chirng khoén Nha nuéc, tuy nhién, té chirc phat
hanh vin c6 thé tang khéi lwong cung (ing chirng quyén théng qua phurong thirc phat
hanh bd sung, mién 1a han mkc phat hanh chirng quyén dé chwa vurgt qua han mire phat
hanh i da theo quy Ginh cda Uy ban Chirng khoan Nha nwéc. Vige phat hanh thém nay

c6 thé anh hwdng dén gia cia chirng quyén.

RGi ro tir tinh don bay: dAu tw vao chirng quyén c6 dam bao chi lién quan dén s thay doi
gia ciia chieng khoan co s& chir khong phai d4u tw trye tiép vao chirng khoan co s¢, do d6
nha dau tw dwoc hudng loi tie tinh chét don by clia chirng quyén khi ¢6 thd nhan duoc
toan bo si thay G8i gia cia chirng khoan co s& trong khi chi phai bo ra mét phan chir
khéng phai toan b gia clia chirng khoan cof s&. Ngoai ra, ty 1& thay ddi gid cla chirng
quyén trén thi trwdrng ¢ thé i&n hon 17 18 thay dbi gia clia chizng khoan co &, vi vay, nha
234 tw o6 thé 16 nhidu hon hodc 1B nhidu hon so véi viee dau tw trec tidp vao chirng khodn
cu sO.
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RUi ro thanh khodn: 14 rili ro Xy ra khi nha dAu tw khong thé ban chirng quyén & mirc gia
mong mudn do thi triedng thidu thanh khodn dbi véi chirng quyén. Thanh khoén clia chirng
quyan phy thude vao cung ciu thj trererng va hidu qua hoat déng cla t& chirc tao 4p thi
trrdng. Maic di td chire phat hanh cam két s& thire hién cac cong tac tao Iap thj tredng va
cung cép thanh khodn cho thi treéng chieng quyén, td chirc phat hanh khong cam két thi
trwérng giao dich cla ching quydn sé s6i dong.

Nha ddu tw s& hiru chirng quyén cd ddm bao khéng cd quyén loi tweng tie ¢d dong s& hivu
chirng khoan co s& bao gdm nhung khéng gidi han quyén tham diy Pai héi ddng ¢b dong,
nhan cb tirc, quydn mua ¢d phiéu phat hanh thém, hodc céc quyén khac phat sinh tir
chirng khoan co sd.

RUi ro lién quan dén chirng khoan co s&

Mot sd sy kien xdy ra (bao gbm va khéng gi¢i han phat hanh ¢d phiéu thudng hodc phan
phdi tién bdi Cong ty, chia nhd hodc hop nhét chirng khoan co s& hosc sy Kidn tai cAu tric
&nh hudng tdi Cong ty) c6 thé ddn dén vidc chung t6i phai didu chinh céc gidu khoan cla
chirng quyén. Tuy nhién, ching t6i khéng c6 nghta vu phai didu chinh cac digu khodn va
didu kign ciia chirng quyén cho moi st kién lién quan t&i chirng khodn cor s&. Bét ky su
diéu chinh hogic cac quyét dinh khong didu chinh d&u s& c6 tac déng t6i gia trj clia chizng
quyén. Viéc didu chinh chirng quyén s& dirgc the hign theo quy dinh phap Iuat. Ngoai ra,
mot s6 st kién xdy ra (bao gdm chirng khodn co s& bj hily niém yét hosic tam ngirng giao
dich) dan dén viéc chirng quyén bi hiy niém yét hosc tam ngirng giao dich theo quy dinh
clia phap luat.

Cac rui ro khac

Ri ro kinh té: sy phat trién clia thj trrdng chivng khoan Viét Nam phy thuéc vao rt nhidu
yéu t5 trong d5 ¢6 lién quan chit ché toi s phat trién kinh t4 Viet Nam. N&n kinh té Viét
Nam phat trién s& 1a dong lwc khuyén khich cac doanh nghiép trong nwéc mé rong san
xudt, tim kidm co h6i Iam &n adng thei thu hat nhidu ngudn vén dAu tw nudc ngoai. Didu
ndy s& mang lai phan tng tich cyc ddi véi s phat trién cla thi trrémg chirng khoén Viét
Nam. Nguore 12, khi nén kinh té cham phét trién sé& c6 anh hudng tigu cyc véi the do phat
trién clia cac doanh nghiép va gian tiép anh hudng dén sy phat trién cia thi trirdng chirng
khoan, trong d6 c6 siy phat trién cla chirng quyén.

Ri ro chinh tri: fa rdi ro do nhttng bién ddng cla sy kién chinh trj, nhitng thay di trong luat
1, chinh sach cdia chinh ph lam &nh hwéng dén loi ich clia nha dau tuw.

ROi ro lugt phap: xdy khi td chirc phat hanh ching quyén v/ hodc t8 chirc phat hanh
chizng khoan co s& trong qua trinh chdp hanh phap lut do thay ddi quy dinh, khang tuan
thl ddng quy dinh hoc khi phéat sinh tranh chép, kién cdo,.. tir c&c bén lién quan trong qué
trinh hoat ddng hang ngdy dan dén vic bién ddng xau vé gia chieng quyén.

RUi ro v& thué: khi ndm git chirng quyén qua ngay dao han va thirc hién quyan thi thué thu
nh&p ¢4 nhan ma nha dau tw phai chiu s& cao hon so v&i thué thu nhap c& nhan ma nha
dau t dong khi giao dich ban chirng quyén trwdce ngdy d4o han theo céng van 1468/BTC-
CST (xem chi tiét tai muc VI.8).
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il.

NHPNG NGU'O1 CHIU TRACH NHIEM CHINH BO1 VO1 NQI DUNG BAN CAO
BACH

1. T4 chirc phat hanh — Cong ty C4 phdn Chirng khoan SSI

Ong: Nguyén Duy Hwng Chre vy: Chil tich Hai ddng quan tri kiém Tong Giam déc
Ba: Nguyén Thj Thanh Ha Chtre vy: Giam dbc Tai chinh

Ba: Hoang Thi Minh Thuly Chtrc vy: K& todn tredng

Ong: Nguyén Vin Khai Chtre vu: Trudng Ban kiém soét

Chting toi d3m bao ring cac thong tin va sé lidu trong Ban cdo bach nay la chinh xac, trung thye
va cam két chju trach nhiém v& tinh trung thyre, chinh xac cla nhing thong tin va sb liéu nay phu
hop véi thiee t& ma chiing toi duwoc biét, hosic da diéu tra, thu thap mét cach hop ly.

Ching toi ¢ thé cap nhat hozc sira d8i Ban cao bach nay trong qué trinh phat hanh chirng quyén
& dam bio dung céc quy dinh dugc ban hanh. BAt ky st c4p nhét bd sung nao & duec cong bd
théng tin tai S& Giao dich Chirng khoan. .

2. T chirc bao [anh phat hanh, T4 chire tw van: Khéng

CAC KHAI NIEM/ THUAT NGUF/ VIET TAT

Chirng quydn c6 bao Gam Ia hop dbng gira nha dau t va td chiee phat hanh chirng quyén dwge
Ginh nghta theo khoan 1 Biéu 1 Nghj dinh s& 60/2015/ND-CP ngay 26/06/2015 cila Chinh phd sra
abi, bd sung mét sb didu clia Nghi dinh sb 58/2012/NB-CP ngay 20/07/2012 ctia Chinh phl quy
ginh chi tiét va hwéng din thi hanh mot sé didu clia Luat Chirng khoén va Ludt sira dbi, bd sung
mat s6 didu ciia Luat Chizng khoan (sau day gol tét 14 Nghj dinh sb 60/2015/ND-CP).

Chirng khoén co sé& 1a chirng khoan duoc st dung lam tai san co s& clia chirng Guyén.

T4 chirc phat hanh chirng khodn co s& la t6 chirc phét hanh chirng khoan lam tai s&n co s&
ciia chirng quyén.

T4 chiec phat hanh chirng quydn (sau day goi tat 12 td chirc phat hanh / TCPH) fa cong ty phat
hanh chieng quyén. Trong ban c&o bach nay, Té chirc phat hanh la Cong ty Cb phan Churng khoan
SSL(SS!)

Ngan hang lwu ky 1a ngan hang thire hign viéc lwu ky, giam sat tai san do td chire phat hanh
chirng quyén ky quy &8 bdo dam thanh toan cho cac chirng quyén Ga phat hanh v& khdng phai 12
ngwdi c6 lign quan clia td chire phét hanh theo quy dinh cla phap ludt chirng khoan.

Ngw&i sé hivu chirng quyén 13 nha du tw s& hitu ching quyén, ddng théi 1a chli ng c6 bdo dadm
mot phin ciia td chize phat hanh va khong phai [4 t chirc phat hanh ching quyén.

Chirng quyén Xidu chau Au 13 chirng quyén ma ngudi s& hixu ching quyén chi dugc thue hién
quy#n tai ngay dao han.

2314 thpe hign 1& mic gia ma ngudi s& hiu chirng quyén c6 quyén mua chirng khoén co s& cho
i chirc phat hanh, hodc Guoc t chize phat hanh ding ¢& xac ¢inh khodn tharh toan cho nguoi s&
hiru chirng quyén.
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Ty 18 chuyén adi cho biét sb lwong chieng quyén can cé G& quy dbi thanh mét don vi chirng
khoan co s@.

Ngay dao han la ngay cudi cling ma ngudi s& hiru chieng quyén dugc thire hién chirng quyén.

Chirng quyén dang lwu hanh la chirng quyén chwa ddo han va dang dugc n&m gilr b&i nguedvi s&
htru chirng quyén.

Chirng quyén chuwa lwu hanh [a ching quyén @5 phat hanh nhwng chua QUqc s@ hru b&i nha
d4u tw. Chieng quyén chua Ivu hanh dwgc Iwu ky trén tai khodn ciia td chire phat hanh,

Chirng quyén c6 Il (ITM) 1 chirng quyén mua cé gi& thyc hién thap hon gia clia chieng khoan
co s0O.

Chirng quyén 16 (OTM) 1a chirng quyén mua ¢6 gia thyc hién cao hon gia cla chirng khoan co
s®.

Chirng quyén hoa vén (ATM) la chirng quydn mua c6 gia thirc hién bé&ng gia ciia chitng khoan
co s

Vi thé m& chirng quyén ciia th chire phat hanh bao gbm tat ca cac chirng quyén dang lvu hanh
chwa dwoce thiee hién,

Vi thé phang ngira rid ro ly thuyét |2 vi thé dwgce tinh todn c&n cir trén phwong 4n phong nglra
rli ro 43 dugc td chire phét hanh néu trong Ban cdo bach.

V] thé phdng ngira rii ro thyc té 1a vi thé dwoc tinh toan cin cir trén vj thé thuc t& cb trong tai
khodn phong ngira rii ro ctia td chirc phat hanh.

Delta 1a gia tri thay d&i clia gi& chizng quyén tng v&i mot thay ddi rat nhd trong gia chirng khoan
cO 0.

Cong thirc:
Mirc 4§ thay 46i gia chimg quyen

Delta =
¢H% T Mue o thay A5 gia chimg khoin co <8

Gié thanh toan chirng quyén khi thye hién quydn ia binh quan gia déng cira clia chirng khodn
co s& trong ném (05) ngdy giao dich lién trwéc ngay dao han, khdng bao gbm ngay d4o han.

BCTC: Bao cdo tai chinh

HNX: S& Giao dich chirng khoan Ha Noi

HSX: S& Giao dich Chirng khoan TP.Hé Chi Minh
NHNN: Ngan hang nha nwéc

UBCK: Uy ban Chtrng kho&n Nha niwdc

V8D: Trung Tam Lwu Ky Chirng Khoan Viét Nam

5§81 ho#c Cong ty: Cong ty Cd phln Ching khoan SSI
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V. COHOIBDAUTY
1. Tdéng quan v& nén kinh t& Viét Nam

Téng san pham trong nwde (GDP) quy 1/2020 wéc tinh tang 3,82% so vé&i cing ky nam trwdc, |14
mirc tang thap nhat quy | cac nam trong giai doan 2011-2020. Trong béi cénh dich Covid-19 dién
bién phirc tap, &nh hwéng tiéu cye t61 moi linh viyre kinh t& - x& hoi, toan bd hé théng chinh trj,
Chinh phl va Thi twéng Chinh phil 3t wu tién hang d4u 1én phong chdng va dap dich, hy sinh Igi
fch kinh t& @& @am bao tinh mang va stec khde chia nhan dan thi nén kinh t& nuéc ta tiép tyc duy tri
tang trdng, khéng roi vao tinh trang tang trwdng am la théng loi clia cac clp, cac nganh, cong
dbng doanh nghiép va ngudi dan trong cudc chién ddy i dich bénh, ddng ther van duy trl cac hoat
dong san xuat kinh doanh. Trong mirc ting chung cla toan nén kinh t&, khu viee ndng, 1am nghiép
va thily san ting 0,08%, dong gop 0,2% vao mirc tng tredng chung; khu vigc cong nghiép va xay
dung ting 5,15%, d6ng gop 58,4%; khu vyre dich vy tang 3,27%, dong gop 41,4%.

Khu virc ndng, 1am nghiép va thly san trong quy 1/2020 tang thép so v&i cling ky nam treére do anh
hudng clia bién ddi khi hau, dich Covid-19 va dich ta lgn chau Phi. Trong d6, nganh néng nghiép
tang tredng &m 1,17%, chi cao hon mdc tang tredng am 2,69% ciia quy 112016 trong giai doan
2011-2020[3], {am giam 0,1 diém phan tram mic tang téng gia tri tang thém clia toan nén kinh té&;
nganh [Am nghiép tang 5,03% nhung chiém ty trong théAp nén chi déng gép 0,04 didm phan tram;
nganh thily san téng 2,79%, thdp hon mirc tang 4,96% va 5,42% clia ciing ky cac nam 2018 va
2019, déng gép 0,07 diém phan tram.

Trong khu virc cong nghiép va xay ding, nganh cong nghiép quy /2020 t8ng 5,28% so v&i cling ky
nam tréc, thdp hon nhidu mire tang 10,45% clia quy 1/2018 va §% clia quy /2019, déng gbép 1,89
didm phan tram vao tée dd ting téng gia trj tang them toan nén kinh té. Nganh cong nghiép ché
bién, ché tao tang 7,12%, chi cao hon mirc tang 4,38% va 5,97% cla ciing ky cac ngm 2013 va
2014 irong giai doan 2011-2020[4], dong g&p 1,64 @ém phan ir3m. Nganh khai khoang téng
tredng Am 3,18%, lam gidm 0,21 diém phén tram mirc ting tdng gia tri ting thém cla ioan nén
kinh t& do san luvong dau the khai thac giam 10,9% va khi 66t tr nhién gidm 9,9%. Nganh xay
dung t3ng 4,37%, cao hon mikc tang 0,35% va 1,18% ctia guy | ndm 2011 va nam 2012 trong giai
doan 2011-2020[5], dong gbp 0,25 diém phan tram.

Trong nhitng thang dAu nam 2020, dich Covid-19 d& anh hwéng nghiém trong dén hoat déng
thwong mai, dich vu va xuét nhap khdu. Khu vige dich vy frong quy /2020 dat mirc tang thép nhét
clla cung ky cac ndm 2011-2020[6]. Trong khu virc dich vy, déng gop cua mot sd nganh dich vy thj
trudng o ty trong 16N vao mikc tang tdng gid tri tAng thém cdia quy | nhwr sau: Ban budn va ban lé
t&ng 5,69% so v&i cung ky nam trwdg, 1a nganh dong gop i&n nhat vao mirc ting tdng gia trj ting
thém toan nén kinh t& (0,7 didm phan trdm); hoat ddng tai chinh, ngan hang va bao hiém tang
7.19%, déng gép 0,33 didm phan trdm; nganh van tai, kho bai giam 0,9%, lam gidm 0,03 diém
ohan trim; nganh dich vy leu trd va &n udng gidm 11,04%, lam giam 0,53 didm phan tram,

VA co chu ndn kinh t& quy /2020, khu vire ndng, 18m nghiép va thiy san chiém ¥ trong 10,11%;
Kkhu vipc cOng nghiép va xay dung chiém 35,52%; khu vire dich vy chiém 43,71%; thué san pham
triv tro cAp san phdm chiém 10,66% (Co céu twong (ng cta cing ki ndm 2019 la: 10,15%;
35,31%: 43,89%; 10,55%).Trén goc d6 sl dung GDP quy /2020, tidu ding cubi cung tang 3,07%
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s0 v&i cung ky n&m 2019; tich iy tai san téng 2,20%; xut khdu hang héa va dich vy téng 1,59%;
nhap khau hang héa va dich vy ting 1,05%.

Hoat ddng cla hé théng t& chire tin dyng trong quy /2020 chju anh hwéng cla dich Covid-19, tiang
trdng tin dung tinh dé&n thoi didm 20/3/2020 dat mirc thAp nhét so v&i ciing thoi diém cla céc
n&m 2016-2020[18). Hoat ddng kinh doanh bao hiém quy 1/2020 téng fredng kha véi nhidu san
ph&m bdo hiém phong phu d4p (rng nhu cdu clia ngwdi dan trrde tinh hinh dich bénh; thi trwdng
chirng khodn gidm manh véi tdng mire huy ddng vén cho nén kinh té giam 65% so véi clng ky
nam treéc.

Vén dAu tu toan xa hoi the hign quy 1/2020 tang 2,2% so voi cling ky n&m 2019, mirc tng thép
nhat trong giai doan 2016-2020[19] do dnh hwdng tiéu ciyre clia dich Covid-19 dén tat ca cac hoat
aong san xuét kinh doanh. Tuy nhién, vén thirc hién tlr ngudn ngan sach Nha nuwéc quy 1/2020 dat
mere kha 13,2% ké hoach nam[20] mac dit ké& hoach vén ngan sach Nha nwéc n3m 2020 cao hon
18% so vt ndm 2019 va téng 16,4% so v&i cling ky nam trirée. Day ia tin hidu tich cwe phan anh
ket qua viéc Chinh phi thie hién quyét ligt cac gidi phap thic dy gidi ngan von diu tv cong. Vén
dau tu tryc tiép nwéc ngoai thye hién 3 thang woce tinh dat 3,9 ty USD, gidm 6,6% so véi ciing ky
nam trwedre, day 1A Jan gidm ddu tigén trong giai doan 2016-2020

Dich Covid-19 di&n bién phirc tap tac ddng t&i san xuét, kinh doanh va hoat @dng xuit nhap khau,
tir 46 anh hudng dén ngudn thu ngan sach Nha nwéc trong nhirng thang dau ndm 2020. Chi ngan
sach Nha nuwéc tap trung bao dam cac nhu ciu phat trién kinh t& - xa hoi, qudc phdng, an ninh, y
t&, quan Iy Nha nuwde va thanh toan cac khodn no dén han. Ngoai ra, dich Covid-19 18y lan manh &
cac nuGe déi tac thwong mai hang dau cla Viet Nam nhw Trung Quéc Han Quéc, Nhat Ban, EU
va Hoa Ky d& dnh hwdng khong nhd dén kim ngach xuét, nhap khdu clia nhidu mat hang. Téng kim
ngach xuét, nhap khéu thang Ba woc tinh dat 39 ty USD, gidm 11,1% so véi cling ky n3m trudc,
Tinh chung quy 1, tng kim ngach xuét nhap khdu hang héa dat 115,34 tf USD, gidm 0,7%, trong
d6 xuét kh3u dat 59,08 ty USD, ting 0,5%: nhap khiu dat 56,26 ty USD, gidm 1,9%. Xuét siéu quy
| ndm nay dat 2,8 ty USD.

Anh huéng ciia dich Covid-19, gia xang dAu thé gi¢i gidm manh va nguén cung gia cm d&i dao 13
nhirng nguyén nhan chinh 1am chi sé gi4 tidu ding (CPI) thang 3/2020 gidm 0,72% so vé&i thang
trudre, day 1a chl s6 CP1 thap nhét trong giai doan 2016-2020. Tuy nhién, chi sé gia tieu ding thang
3 va binh quan quy 1/2020 so v&i cling ky nam trwde déu & mirc cao nhéat trong giai doan 2016-
2020 tang I&n lwot 4,87% va 5,56%. Ty gia thwong mai hang héa 1&n dau tién gidm trong 3 n&m
g&n day, phan anh gia xuét khau hang héa cia Viét Nam ra nwéc ngoai khéng dwece thuan Igi so
v6i gid nhap khau hang héa tir nwéc ngoai vé Viét Nam.

{(Ngubn: Téng cyc théng k&)

2. Thi trwérng tai chinh Vigt Nam va cor hdi ddu tw

TTCK Viét Nam khdng ndm ngoai xu hwéng lao déc cia TTCK toan ciu

Tam diém dich bénh trong thang 3 da hwéng sang My va cac nede Chau Au, tam Iy nha dau tw roi
vao hoang loan tredc lo ngai khiing hodng khién TTCK My ghi nhan nhirng phién bién déng rét
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manh v&i bién g tang gidm dat mirc k¥ luc trong nhidu ndm. Chi sé DJIA d6ng clra phién ngay
31/2 mét 13.6% so v&i thoi diém cudi thang 2 trong khi S&P 500 mét 12.8%.

V&I TTCK Vigt Nam, chi sb VN-index sau nhitng nd Iwc duy tri didm sb v&i miec gidm 5.8% da
khong chéng & ndi va&i e ban gia thap dén dap trong thang 3. Lirc ban nay duoc kich hoat bdi
nhidu yéu t (i) tac dong tlr TTCK thé gidi syt gidm (ii) dich b&nh kho kiém sodt tai 2 thj trurdmg xuét
khdu I&n 12 My va Chau Au va (jii) cac bién phap manh tir Chinh phld nhdm dap nhanh dich bénh
bao gdm siét nhap canh, han ché hoat dong clia cac doanh nghiép khong thiét yéu va chi thj 16
cach ly toan x& hoi khién cac hoat dong mua ban va giao théng bj dinh tré. VN-Index ddéng clra
phién giao dich ngay 31/3 tal 662.53 didm, mét 24.9% so voi thei giém cudi thang 2 va 31% so voi
théri didém cubi nam 2019.

T4t ca cac nhém nganh d&u méat diém, ké ca Cong nghé Thong tin durge cho 1a it ehiu tac dong tir
dich bénh hay nganh Y t&, dwoc huwdng lgi tir dich bénh. Gidm manh nhét 1a cac cd phiéu nhém
nganh Hang tiéu ding khong thiét yéu va Nang lwgng véi mire gidm 40.1% va 33.1% dwa mirc
gidm chung clia 2 nganh nay Ién 43.4% va 45.3% trong 3 thang dAu nam. Gia MWG va PNJ trong
thang @4 mét trong (ng 45% va 43% do trién vong o1 nhuén bj anh huéng néng do nhu clu suy
yéu va hai doanh nghiép nay ciing phai déng cira nhidu clra hang trwedc anh hwdng cla dich bénh.

Cudc chién v& gia va nhu cu tiéu thy diu syt gidm a4 khién gia diu tho trong thang 3 cling cb
nhirng ct lao dbc lich sir. Gia diu c6 nhirng phién giao dich quanh mirc 20 USD/thing, th&p nhét
ttr ndm 2002. Cac cb phidu PVS (-40%), PVD (-43%) va PLX {-25%) chju &nh hudng ning nhét
trong nhom cd phidu Nang lweng.

Tac d6ng manh nhat dén VN-Index lai 1a cac ¢d phiéu Tai chinh va BAt déng san. Trong thang 2,
cac cb phiéu ngan hang 6a gir nhip cho thj tredmg nhér ky vong viée ra mét quy ETF chi sé nganh
Tai chinh (VNFIN Lead ETF). Tuy vy sang thang 3, nhém nay @& c6 5 cd phiéu trong top 10 cd
ohiéu kéo gidm VN-Index nhidu nhét, bao gdm VCB (-24.75%), BID (-32.2%), CTG (-33.2%), TCB
(-32.58%) va VPB (-37.68%). O' nhom Bat dong sén, VHM (-31.9%) fa cd phiéu lay di nhiéu giém
s6 nhét clia VN-index.
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VN-Index da giam manh ké tir d4u nim

Nganh tiép tyc ting trwéng dm trong thang 3

va Q1.2020
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10 cb phiéu anh hwdng manh nhit dén VN-Index theo
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Ngudn: Bloombery, SSIResearch
Mot diém co thé coi la tich curc |a thanh khoan thi treomg tip tuc cai thién. Nhirng phién giam didm
manh 44 kich thich nhiéu nha diu tw tham gia vao thi trwdng hon. GTGD binh quén 3 san ghi nhén
dat 5.380 ty dbng/phién, ting 15.4% so voi thang 2. Nhém giao dich thda thuan ting 32.5% va nhém
khop Ienh tang 10.4% lén 3.981 ty ddng. Tuy véy didm khong tich cue 1a sy gia ting giao dich clia
khéi ngoai theo chiéu hwéng ban ra, chii yéu & nhém cd phidu vén héa Ién.
Chudi ban rong clia khéi ngoai bt dAu tir ngay 30/1 khi dich Covid-19 méi chi ia vin dd ciia Trung
Quéc va cac nudc Bong A. Trong sudt 44 phign, chi ¢6 3 phién nha diu tw nrdc ngoai mua réng
nhung v&i gid tri rét it. Riéng thang 3, khéi ngoai mua vao 13.066 ty ddng gidm 7.2% so véi thang 2
va ban ra 21.900 ty ddng, ting dot bién 27.2%. Téng gia tri ban rdng cla NDTNN trong thang 3 1a
8.833 ty, gap 2.8 1&n so véi gia trj ban rong clia thang 2. Bay cfing 14 miec ban réng cao ky lyc trong
vong 1 thang, néang gia trj ban rong tr dAu ndm clia khéi nay 1&n 10.007 ty abng. Pidu dang nai 14
déng thai ban rdng chil yéu duoe thye hién trén kénh giao dich khop I&nh, trc tiép gay sirc &p 1én
gia cb phiéu.
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Giao dich cla c4c quy ETF phan anh xu huwdng chung khi hau hét cac quy ion du bi rat vén trong
thang 3, trong d6 quy VanEck Vectors Vietnam ETF bj rit 611 ty VND, FTSE Vietnam Swap UCITS
ETF bij rit 453 ty VND, VFM VN30 ETF bj rit 376 ty VND. Xu hurdng rét vén trong 2 thang dau nam
@2 bi d3o nguwoc nhanh chéng, tinh t&i hét thang 3, cac quy ETF @4 bj rit tdng edng hon 1.100 ty
VND. Dong thai ban rong clia khéi ngoai tiép tuc ndm trong xu hwéng rat vén khi thi trremg ¢b phiéu
clia cAc nha dau tw qudc 4. Theo sb ligu cia EPFR Global, xu hwéng ban rong da tr& nén phd bién
trén hAu hét cac thj treong. Trong 4 tudn tinh t61 ngay 25/3, 44 c6 74.8 ty USD bi rdt ra khéi cac quy
dAu te cb phiéu toan cAu, cac quf dAu t trai phiéu cling bi rit 256.5 ty USD trwée lo ngai vé tinh
trang thiéu phat va chat lgng tin dung suy gidm, nguec lai cac quy tién t& nhan dwoc 528.5 ty USD.
TAt ca cac thi tredng khu viee cling khéng ndm ngoai xu hieeng chung toan cu.

Cac TTCK khu vipc déu bj ban rong trong thang 3 Xu hwéng rit vén clia cac quy ETF tai Viét Nam'
(triéu USD)

..... VFM VN30 — SSIAM VNX50
. 8390 ————CT—— 800 4 VenEck = ===== DB FTSE !
Taiwan |-12077 i ! Premia MSCI TénnggL k& tir déu 20
ori -10544 -L-_-_—*—-—_— 300 - = >
ilippines 303 =
‘ | 1288 = 200
indonesia 5 | -375 ~
; .,-2450 PR, 700 4
Vietnam i i -331 = )
-15000 -10000 -5000 0 1200

171 1/8 1715 1/22 1/29 2/5 2/12 2/19 2/26 3/4 311 318 325

Ngudn: Bloomberg, SSIReselh

Dinh gi4 ciia thi treorng tiép tyc vé mie rét thip, sé hép din néu dich bénh dwec kidm soat tot.
P/E trailing ciia VN-Index gidm vé con 10.29 lan vao cudi thang 3 so v&i mirc 13.74 1&n cudi thang trudc.
Pay 13 mic thap nhét k& ty dAu thang 12/2012 va van thap hon hiu hét cac thj trvdng khu vire nhu Thai

Lan, Indonesia, Malaysia, Philippines va ca Trung Québc.

Mcrc dinh gia thdp mat phan phan anh cai nhin thibu tich cye clia cac nha dau tw vao trién vong tang
tredng loi nhuan quy hién tai va cac quy t&i khi dich bénh khién kinh t& clta Viét nam cling nh toan cau
& giam thc rat nhanh, tham chi chuyén sang &m. Mé&c khac, didu nay cting phan anh &p lyc cét 15 ky
thuat va strc ép ban gidi chp khi thi tredng ¢o nhivng phién giam rAt manh lign tiép nhau.

Tuy nhién, nhwr 34 d& cap trong béo céo thang 2, voi quan Giém suy gidm throng mai 1a tam thoi thi mire
dinh gia thap nay van 1a loi thé cho Viét Nam thu hit dong vén ngoai trd lai va tao strc bat hdi phuc bt
cho o&c chi sb thi trurng mat khi cd tin hidu dich Covid-19 duge kiém soat 1ot trén toan chu.
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P/E VN-Index tiép tyc v& mtrc rit thip P/E thj trwdng Vigt Nam va cac nwéc khu vye
(31/3/2020)
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3. Co hdi ddu tw vao chirng quyén

Ciing v&i san pham phai sinh, ching quyén mang lai cho nha dau tw céng cy phong hé rdi ro. Day
ciing 14 san phdm dau tw c6 chi phf thAp hon so hon so vei cd phidu va co tinh don biy cao, nha
dAu tw cé co hai tim kiém loi nhuan véi chitng quyan véi nhidu chién iwgc diu tw khac nhau.

Chirng quyén trong dot phat hanh ndy cb tai san co s& fa cb phiéu Ngan hang Thuong mai C
phan K§ Thuong Viet Nam (TCB). Co hdi d4u tw vao san pham thé hién & nhirng diém sau:

Ngén hang Thuong mai Cb phan K¢ Thirrong Viet Nam (TCB) dwoe thanh 1ap nam 1993 véi s6 vén
ban d&u chi 20 ty Viét Nam d8ng, nay a5 tr& thanh ngan héng I&n hang dau vé vén didu & va (3 1
trong s6 9 ngan hang thwong mai c¢& phadn (TMCP) 1&n nhét ca nuwée tinh dén ngay 31/12/2018.
Nam 2018 cling danh ddu mot c6t mée quan trong, khi Techcombank hoan thanh thwong vu IPO
I&n nhét trong lich str nganh ngan hang Viét Nam, tién hanh niém yét trén S& GDCK Thanh phé Hb
Chi Minh va giao dich phién dau tién vao ngay 04/06/2018.

Két qua kinh doanh nam 2019

Bang: Tém tit bang can d6i ké toan

{ty déng) 2019 2018 % YoY

Tong vén CSH _ £61.781 51.713 19,5%

Tong tai san ‘ ; © '383.809' - . 320.989 19,5%

Ng vay khach hang (bao gbém trai phl u o

doanh nghlep) 261.400 219.595 | 19,0%

;:;1 glri khach hang (bao gém gidy tor cb 248.757 214502 15.9%

Ty 18 nrJ x&u (Thong tw 02) 1,33% 1,75%

LLC - 94,8% . 851% .-

LDR 84,3% 87,5%

CAR (Basel It} ' ' 14,20% . 14.57%
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Bang: Tém tit bao cao két qua kinh doanh

KQKD cot

(ty déng)  4Q 2019 4Q 2018

- 7 5i 2018
sa??ozgap 4152 3202 289% 14258 11.390 252% 11.390
I;gafi“i‘:f 2475 1833 350% 6810 6960 21% 6065 12,3%
:2:&“;“"9 6.627 5055 314% 21.068 18350 14,8% 17.455 20,7%
ggl;ghf hoat 5 337) (2109) 108% (7.313)" (6.843)" '25.2% S sy
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Ngudn: TCB va SSI Research

Két qua kinh doanh vwet trdi ndm 2018: Igi nhuan tredc thué hop nhat nam 2019 dat 12,84
nghin ty 63ng (+20,4% YoY), cao hon 4% so véi dir bao cla ching t6i la 12,35 nghin ty ddng. Néu
khong bao gdm khodn igi nhuan bét ihwong tir vigc thodi vén Céng ty TNHH MTV K§ thirong
(TechcomFinance) trong Q1/2018 va&i tdng gié it 894,4 ty abng, loi nhuan trede thué ndm 2019 sé
dat mic ting tredng virot troi +31,5% YoY. Thu nhép lai réng tang 25,2% YoY, treng khi thu nhap
r&ng ngodai i&i tang +12,3% YoY (loai trir thu nhap bat thudng 2018)

Biéu 06 1: He sb NIM hoat ddng cho vay cla TCB  Bidu @8 2: Téng b khéch hang ca nhan nim

(%) 2019 (tridu khach) {*)
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Ngudn: Ng&n hang, SSI Research
Luu y: (*) khéng bao gérm khach hang cda cdng ty con tai chinh tidu ding

Phén khiic ban 18 tiép tyc phat trién manh, khach hang ¢4 nhan chiém phan 1&n trong cac giao
dich ngan hang dién tlr, CASA, duw ng cho vay va tang tredng thu nhap tir phi. Trong s6 cac séng
kién chinh thu hat khach hang ¢4 nhan, TCB d4 trién khai chuong trinh mién phi giao dich ngén
hang fryc tuyén cho cd khach hang ca nhan va khach hang doanh nghiép ké tir Q3/2016, va
chuong trinh hoan tién ké tir Q3/2018 cho céc giao dich thé ghi ng dé thu hut tién gixi CASA. Do
d6, s6 luvgng khach hang ca nhan méi trong n&m 2019 da tang 56,2% YoY i&n mirc cao ky luc 1,08
triéu khach, nang téng sé 1&n 7,3 tridu khach (vui iong tham khao Bidu dd 2 d& so sanh véi cac
ngan hang niém yét). Theo TCB, cac khach hang ca nhan chiém 50% thi phdn phan khiic cao cip,
11% thi phan phan khuc trung c&p va 2% thj phan phan khuc dai ching.

TCB la ngén hang sé 1 vé giao dich khéng dung tién mit, bao gbm cé giao dich ngan hang
dién t&r va thé Visa. 80% khach hang c4 nhan active s dung dich vy ngan hang dién tk, ting dang
ké tir 24% trong n&m 2016. Téng gia tri giao dich ting hon 30 n tir 92 nghin 7 ddng 18n 2,73 tridu
ty dong trong cling ky, v&i gia tri trung binh méi giao dich tang twong tng tir 10,22 I&n 14,84 triéu
ddng (vui ldng tham khao bidu db 3).

Biéu dd 3: Huy dgng c4 nhan 2019 (nghin ty déng, %)  Biéu @& 4: CASA theo phan loai khach
hang (ty dong)
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Ngubn: Céc ngan hang, SSI Research

Sé dw CASA tang + 32,2% YoY, cao hon téc 39 CAGR |a 28% YoY trong giai doan 2015-2019 va
tang ty 1& CASA t&r 30,2% vao ndm 2018 I1&n 34,4% vao niam 2019. Cuy thd, CASA tir phan khic
ban Ié da tdng 84% YoY nam 2019, chiém 58% tdng CASA (vui Idng tham khao Bidu db 4). Trong
huy déng khach hang ca nhan, ty 1@ CASA da ting tlr 10,6% vao ndm 2015 i&n 27,5% vao nim -
2019.
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Nh&r CASA cai thién, NIM tir hoat dong cho vay do d6 cling ting +50 bps YoY, tir mic 3,7% vao
n&m 2018 18n 4,2% vao nam 2019 (vui 1dng tham khao Bidu 6& 1).

Tuy nhién, nhirhg nd hre thuc ddy CASA k& trén khién chi phi cho cac giao dich thanh toan va ngan
quy tang +123,4%. Didu nay khién thu nhap rong tir phi gidm nhe -0,6% YoY méc dit doanh thu phl
tang +16,6% YoY.

Tin dung chuyén djch sang cho vay ban 1é: Tdng tin dyng tang +19% YoY, vdi cac khodn cho
vay ban ié va doanh nghiép vira va nhd t&ng manh nhét {mdi linh vigc ting 45% YoY), trong khi @6
mang trai phiéu doanh nghiép gidm -48,7% YoY.

Céc khoan cho vay ban 1& hién chiém 40% téng tin dung (vui long tham khao bidu db 5). Ty trong
trai phiéu doanh nghiép va cho vay céc tap doan on trén tdng tin dung gidm tir 52,8% nam 2018
xubng con 42,8% nam 2019, mirc thdp nhét k& tiv nam 2016. Mt khéc, ty trong tréi phiéu doanh
nghiép trén téng tin dyung véin cao nhét trong c4c ngan hang niém yét,

Cho vay ban 1é chu yéu nhé cho vay mua nha, ting +64% YoY trong ndm 2019 va hign chiém
ty i& 81% trong tbng cho vay ban 1€, tang tir 74% trong nam 2018, cao nhét trong s6 c4c ngan hang
niém yét. Ngan hang wéc tinh cho vay mua nha s& tang +35% YoY vao nam 2020. N3m 2019, dw
ne cho vay 861 vori chit ddu tw va nha thdu/nha cung chp nha & I3n lugt chiém 33,1% va 10,8%
tdng tin dung. Cac khodn cho vay §6i véi ngudi mua nha cubi cling chiém 33,3% téng tin dyng,
dirng thir hai trong s6 cac ngan hang niem yét sau VIB (36,8%). D& quan Iy rti ro trong Mh vire bat
ddng san, TCB @& chuyén dw ng cho vay {lr cac chil dAu tw )&n sang c&c nha cung cép va nha
thAu vira va nhd, d&n nghiéng vé& ngudi mua nha cudi ciing. Ngodi ra, ngén hang da ap dung cac
bién phap khac nhau dé& quan 1 rli ro va cho vay & tieng gial doan clia cac dy an. Do do, ty 18 rdi
ro trung binh gidm ¥ 120% xudng mirc b&n vizng hon, hién tai la 70%.

Déng gép cia mang ban ié trong thu nhap rong tir phi ngdy cang tdng: Thu nhip ngoai 1ai
rong (non- NIi) tiing tredng véi toc 36 CAGR ia 34% YoY tir 2015 dén 2019, gan gép doi CAGR
cta thu nhap 1ai (NIl) 1a 19% YoY. Trong d6, thu nhap rong tir phi d4 ting gan gép ba ké tir ndm
20415, véi mang ban 18 tang t trong tir 28% nam 2015 1&n 47% ndm 2019. Didu nay chil yéu dwgce
hwdng loi tir mang bancassurance va quan ly tai san clia TCB, nham vao phan khic khach hang

cao cap/ trung cép.

Chuln bi tét chién lwge kinh doanh bancassurance mé&l: Nam 2019, thu nhép tir dich vu
bancassurance-ting +29% YoY, cham lai so voi ba nam mdé rong manh mé trede d6, véi mirc tang
tredng +41% YoV trong nam 2018 va +52,2% YoY frong nam 2019, Tang triedng thu nhap tlr
nancassurance cta TOB hign dang x&p sau cac &bi thil rong gial doan dau clia méng kinh doanh
nay nhw ViB, ACB va TPB, nhuwng cao hon VPB va MBB (vui long tham khao Bidu dd 6).
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Bidu d6 5: Cho vay bén I8 trén tng tin dyng, Bidu d0 6: Tiang trwdng thu nhip tir phi
2018 (%) bancassurance, 2019 (% YoY)
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Nguon: BCTC céc ngén hang, SSI Research
Ngan hang gidi thich réng trong nam da tap trung vao viéc xay ding doi ngl ban hang clia TCB dé
chuan bj cho mét chién lwge bancassurance mai. Hién nay, cac ngan hang néi chung thudng ap
dung md hinh gi¢i thiéu khach hang véi cac dai Iy bdo hiém nhan tho va thu phi giéi thigu. Tuy
nhién, TCB mubn ty ban céc san pham bancassurance d& tranh rdi ro dai Iy & mang lai loi Ich tét
hon cho kh&ch hang, ddng thai thu phi tw van cao hon tr dbi tac bao hidm nhan tho. Cho dén nay,
khoang 4.000 nhan vién da duoc do tao va duec cép cac gidy phép can thiét theo yau ciu cia
cac co quan chirc ning dé dd didu kién lam dai ly bao hidm. Trong twong lai, cac nhan vién nay sé
trec tiép tw van cho khach hang clia ngan hang vé cac sdn phdm bado hiém nhan tho va & cé
nhing san phdm mdi thidt ké riéng dira trén nhu ciu clia ngan hang.

Hoat dgng quan Iy tai san tiép tyc phat trién: Nam 2019, TCBS (chi nhanh ngan hang dAu tu
ctia TCB) d& gitip phat hanh 60,82 nghin ty ddng tréi phiéu doanh nghiép, giam -1,8% Yoy, trong
d6 TCBS phan phéi 30 nghin ty ddng cho cac nha dAu tw c& nhan, gidm - 51% Yoy.

Méc dii thu nhép tir phi dich vy bdo 1anh phat hanh tréi phiéu giam -16,4% YoY, didu nay dwec b
d&p bang mirc tang +222% YoY thu nhap tir dich vu quan Iy qu¥, chi yéu tir cac quf trai phidu va
quy thi tredng tién t&. N3m 2019, TCBS da phat hanh 18,8 nghin ty déng gia trj chirng chi quy
iFund (cd phiéu, trai phiéu, b4t dgng san, v.v.), & mirc +170% YoY. Vao cubi nam 2019, Quy trai
phiéu TCBF (Techcom Bond Fund), do Techcom Capital quan Iy ¢ gi tri tai san rong la 15,36
nghln ty ddng.

Trong giai doan 2014-2019, hon 80 nghin ty ddng cac sdn pham iBond 44 dwec TCBS phan phéi
ra thj tredng. V6i hon 95% trai phiéu doanh nghiép dwoc niém yét trén san giao dich khéi ngudn tir
TCBS, thi phan giao dich trai phiéu doanh nghiép trén HOSE clha céng ty da duoc duy trl & mue
hon 80% trong nhiéu nam.

Thu nhép tir giao djch va dau tw chirng khoan ghi nhan 1,64 nghin ty ddng, +77,4% Yoy,
trong d6 cac codng ty con trong linh vuc ngan hang dau tw déng goép 22%. Pidu nay phu hgp véi
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vige thanh Iy dang ké danh muc dau tw trai phiéu doanh nghiép (-48,7% YoY), nhur & d& cap &
trén,

Chi phi tin dung va ty 18 no x4u thip & mivc day: Cung v&i vige tai phan bd cho vay phan khic
ban 1& c6 17 1& NPL thap (NPL 1,8%), dac biét Ia cho vay mua nha (NPL 0,6%), ty 1& ng xau moi
hinh thanh dang gidm dan ( vui ldng tham khao Biéu b 7 & 8).

Bidu 45 7: Chi phi dyf phdng {rghin ty ¢dng) Biéu @4 8: Ty 18 ng xdu va chi phi tin dung,
2019 (%)
4,000 - 2661 1608 150% 3.33%
350 3.00% :
3,000 250%
2500 ' 2.00%
2000 156 150%
1.33%
15 1.00%
Lt
100 ‘ 0.50% :
50 I 0.00% -3 N —
o.m._ = BE = &= a1 2016 2017 018 2019
15 2016 37 2018 219 e Crodiicosl  ——— NPL 260

Nguén: TCB, SS! Research

CIR ting téc do m& rdng doi ngi ban hang: Trai nguroc v&i chi phi tin dung, CIR tang 1&n 34,7%
tir 31,8% (binh thwdng héa & mirc 33,5%) trong ndm 2018, chli yéu 1a do chi phi nhan sy tang
+31,5% YoY. N&m 2019, sé lwong nhan vién clia ngan hang dat 1.400 nguei, +14,3% YoY, chd
yéu 1a nhan vién ban hang. Thu nhap trung binh cha nhan vién tang +13,3% YoY. Ng&n hang woc
tinh chi phi tai san sé tang trong nhirng nam t&i, do tang GAu tw vao nédn tdng CNTT giao dich ngéan
hang hwéng dén khach hang doanh nghiép Ién. Do méng ban hang online va ngén hang s sé tiép
tyc duoc thuc ddy, chi phi nhan vién sé duoc kiém soat chit ché.

& tang giac dich méi che khacsh hdng deant nghiép i&n: Mgan hang 44 dAu tw khodng 30
iridu USD vao nén tang ndy. Ké hoach ra mét nén tang méi fa vao thang 3/2020, dy kién sé Gi vao
hoat déng day di vao thang §/2020. Ngan hang ky vong réng nén tang m&i s& giup trién khai md
kinh “ngan hang giao dich” mdi g& xay dung hé sinh thai xung quanh cac tgp doan I&n cling véi
nha cung cAp, dai 'y phan phédi va khach hang cia ho, qua d5 nang cao CASA, thu nhép tlr phi va
md rang tin dung vao nhidu finh vige inh té.

Trong teong lai, TCB ¢d thd ndim trong mot hé sinh thai cling véi cac cong ty ign lign quan dén cac
cb d@ong lom vahoie dbi tac truyén théng bao gdm Masan Group, Vingroup, CTCP Eurowindow,
v.v. He sinh thal 58 bao gdm tht c& cac nha thau, nha cung cp, dai Iy va khach hang cla cac cong
ty I¢n. Nén tdng ngan hang giao dich k§ thust sd rong frong lal sé dugc tlch hop voi tat cé céc
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san pham va dich vy dugc cung cip bdi tht ca cic thanh vién clia hé sinh thai, v&i vai tro trung
gian cla ngan hang TCB.

Dw b&o 2020

Nam 2020, SSI dip béo tdng tal san, tin dyng va ti&n gl clia khach hang sé tang lan gt 17,2%,
17,3% va 17,7%. N&m 2020, Vinhomes c6 k& hoach m& ban 3 dy 4n mé&i voi 1.100 céin thép tang
tai Vinhomes Wonder Park (~ 133 ha, Ha N&i), ~ 2.000 c3n cao tang tai Vinhomes Galaxy (~ 11 ha,
Ha N6&i) va ~ 800 ciin thap tAng tai Vinhomes Dream City (Hung Yén) trong giai doan d&u. Gia trj
ban trwéc wée tinh hon ~ 110 nghin ty ddng (so véi 91,1 nghin ty ddng vao nam 2019). Cling vé&i
di @n Grand Park tai TP.HCM mé& ban vao thang 6/2018, ching tdi wée tinh nhu cau cho vay mua
nha dao déng tlr 80 d&n 120 nghin ty ddng trong n&m 2020-2021. Do d6, Techcombank cé nhiéu
co hdi m& rgng cho vay mua nha.

SSI ude tinh ty 18 cho vay ban 1 trén tdng dur ner cho vay sé tiép tuc tang tir 40% hién tai l1&n 456%/
48% trong hai nam t&i. Tuy nhién, do bbi canh nhu ciu suy yéu do dich Covid-19 va canh tranh
khdg ligt trong ITnh vire nay, 1&i sut cho vay cé thé tiép tuc gidm nhe. Trong mét nd Ivc giam chi
phi huy d6ng, ngan hang d4 vay mét khoan vay hgp vén trung han tir thi trirdng nwéc ngoai véi
tdng trj gid 300 triéu USD, vigc gidi ngan s& hoan tAt vao thang 4 - thang 5/2020. Chung t6i wée
tinh NIM sé gilr & mirc 4,33% trong 2020, thu nhap 148i tang +18,5% YoY.

Vé thu nhdp ngoai 141, SSI dy béao thu nhap réng tir phi s& ting 12,7% YoY, chi yéu nhe thu nhap
tlr phi bancassurance, thé va dich vy quan Iy tai san. Twong tw ndm 2019, bét ky sy suy gidm nao
trong thu nhép tlr phi dich vy bao i&nh phat hanh trai phiéu s& duec bu dip bing thu nhap tiz dich
v\l quan ly tai san. Thu nh&p tir phi bancassurance wéce tinh tiép tyc ting tredng manh mé, +36%
YoY trong hai ném téi.

Thu nh4p tir kinh doanh ngoai héi va giao dich, diu tw ching khodn wéc tinh gidm -22,1% YoY
vao ndm 2020 dat 1,36 nghin ty ddng do KQKD d#c biét tét trong nam 2019. Kha néng [gi suét trai

phiéu Chinh phdl gidm nira 1a han ché, trong khi sé dir trai phiéu doanh nghiép d4 gidm déng ké
trong ndm 20189.

88l cling wée tinh CIR sé& &n dinh & mure 34,5% vao ndm 2020, so v&i 34,7% vao nim 2019. Mac
di chi phi khdu hao di kién s& ting manh do khodn d&u tw Ion vao nén ting CNTT cho mang
ngan hang giao dich, ngan hang sé va bén hang trc tuyén sé tiép tuc dugce thic ddy dé cét giam
chi phi hoat déng.

SSI dy bao ty 18 ng x4u s& tang 18n 1,44% vao ndm 2020, khién chi phi du? phdng ng' xau ting
+42% 1&n 1,3 nghin ty ddng. Chi phi tin dyng wéc tinh tang tir 0,38% nam 2019 I&n 0,46% nam
2020,

S8l dy bao lgi nhuan fredc thué ndm 2020 & mirc 14,24 nghin ty ddng, +11% YoY, th4p hon ting
trwdng tin dung chi yéu do chi phl dy phdng ting manh nhw 3 cap & trén. ROAA va ROAE uwéc
tinh dat 2,69% va 16,64%.

DHCD 2019 da thong qua viéc phéat hanh téi da 10 trieu ¢d phiéu ESOP trong nim 2019. Trong
Q4/2019, TCB 64 hoan tat cac thl tuc @& phat hanh 3,547 triéu cb phiéu ESOP, khéng c6 thei gian
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han ché giao djch. SS! gia dinh ring ngan hang s& khong phat hanh thém cb phidu theo nghi quyét
DHCO 2019, BVPS va EPS 2020 wéc tinh tan leot ta 20.838 8dng va 3.203 dbdng.

V. THONG TIN V& TG CHUPC PHAT MANH CHIPNG QUYEN CO BAO PAM

1. Tém tét thong tin doanh nghiép
%+ Tén doanh nghigp : Cong ty CA phén Chirng khoén SSI
< Tén tiéng anh : $81 Securities Corporation
< Tén viét tit : 8SI
< Vén didu 1& : 5.200.636.840.000 VNB
& Gidy phép thanhiap  : sb 03/GPHBDKD do Ch tich Uy ban Chitng khoan Nha nudc
va hoat d6ng chp ngay 05/04/2000 va cac gidy phép didu chinh
< Try s& chinh : 72 Nguy&n Hué, Quan 1, Thanh phd H& Chl Minh, Viét Nam
« Pién thoal : +84 28 38242897
% Fax :+84 28 38242997
% Website ;. WWW.SSL.COM. VN

% Nganh ngh& kinh doanh clia Céng ty gdm:
- Kinh doanh chirng khoan: Méi gi¢i chirng khoan, i vén d4u tw chirng

kho&n va ey ky chieng khoan
- Tt doanh chirng khoan
- B3o tanh phat hanh ching khoan
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2. Qua trinh hinh thanh phat trién

1999 - 2002

2003 - 2005

2006 - 2008

2009 - 2011

2012 - 2014

30/12/1999: SSI dwgc thanh 1ap, @4t try s& chinh tai Thanh phd H& Chf Minh va
hoat déng v&i hai nghiép vy: M6i gi¢i Chieng khoan va Tu van Pau tw Ching
khodn. Vén diéu |é ban dau 1a 6.000.000.000 VND;

07/2001: SSI téing vén didu 18 1&n 20.000.000.000 VND, va c6 4 nghiép vu chinh: Tw
vln Bu tr Chirng khoan, Mai gi¢i Chirng kho&n, Ty doanh va Lwu ky Chirng
khoan;

07/2002: Thanh Iap chi nhanh tai HA Noi, danh ddu sy md rédng hoat dong kinh
doanh ra céac tinh phia Bic.

06/2005: SSI ting von didu 1& J&n 52.000.000.000 VND va hoat adng voi 6 nghiép
vy chinh: Tw vén Dau tw Ching khoan, Méi gidi Chirng khoan, Ty doanh, Luu ky
Chirng khoan, Quan Iy danh myc DAu tw Chirng khoan, va Bdo lanh phat hanh
Chirng khoan,

11/2006: Thirc hién thanh céng dot phat hanh trai phiéu chuyén ddi diu tién trén
Thi trwdng Chirng khoén Viét Nam cho chinh SSI, di dAu trong viéc mé ra mot hinh
thire phat hanh mai cho cac céng ty dai ching va cong ty niém yét ngoai phat hanh
¢ phan théng thuwéng;

12/2008: Cé phiéu SSI déing ky giao dich tai Trung tam Giao dich Chirng khoan Ha
N§i (nay la S& Giao djch Chirng khoan Ha N6i):

08/2007: Cdng ty Quan ly Quy SSI (SSIAM), cong ty TNHH Mét thanh vien clia SSI
duwgc thanh lap;

10/2007: SSI chinh thirc niém yét tai Trung tdm Giao dich Chirng khoan Thanh phé
H& Chi Minh {nay I S& Giao dich Chirng khoan Thanh phé H3 Chi Minh);

04/2008: SS! téing von didu 12 1&n 1.366.666.710.000 VND:

06/2008: Daiwa tr& thanh cd déng chién lwgc clia SSI.

07/2009: SSIAM la cong ty dau tién dwoe cép gidy phép dau tw ra nwéc ngoai;
05/2010: SSI tang vén diéu 18 16n 3.511.117.420.000 VND.

03/2013: SSi téng von diéu 18 1&n 3.537.949.420.000 VND.
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2015 - 2017

54/2015: SSI phét hanh riéng 18 thanh cong 02 dot trai phiéu doanh nghiép khéng
chuyén abi va khong c6 tai san ddm bao: dot 1 vao thang 01/2015 véi thng gia tr
500 ty VND va dot 2 vao thang 04/2015 v&i tng gia trj 1a 300 ty VNDB;
e 09/2015: SSI 1a cong ty dAu tién tai Viet Nam hoan tit thdl tuc gidu chinh gii han ty
I& s& htru clia Nha ddu tw nuwde ngoai 1&n 100% vén didu ié;
e 01/2017: SS! tang vbn didu [& 1&én 4.900.636.840.000 VND;
e 04/2017: SSI phat hanh rigng |8 thanh cong 02 dot trai phiéu doanh nghiép vao
thang 01/2017 va thang 04/2017 voi tdng gia tri m&i dot dat 300 ty VND;
o 05/2017: SSI dwoe Uy ban Chirng khoan Nha nuwée cp gidy chirng nhan da didu
kién kinh doanh chitng khoan phai sinh va gi&y chirng nhan di didu kién cung cép
dich vy bu trir, thanh toan giao dich chirng khoan phai sinh;
S& Giao dich Chirng khoan Ha N¢i ban hanh quyét dinh chép thuan SSI 14
thanh vién giao dich thi treerng chirng khoén phai sinh.

2018 - 2020

-]

02/2018: SSI phat hanh thanh cang 1.150 ty VNB tréi phiéu chuyén adi c6 ky han 3

n&m va |8i suat phat hanh 4%/mam; |

e 12/2018: SSI ky niém 18 nam thanh idp va chinh thirc Gdi tén cdng ty thanh “Cong
ty C& phan Ching khoan SSi", théng nhét tén goi cong ty véi tén viét t&t va ma
chtrng khodan phat hanh trén thj trudng;

o 06/2019: SSI chinh thirc nhan gidy phép phat hanh chirng quyén c6 bio dam;

o 01/2020: SS|tang vén didu 1¢ i&n 5.200.636.840.000 VND.
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3. Co ciu bd may quan ly

Hinh 1: So d3 td chirc Cong ty C6 phin Chimg khoén SSI
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4, Co chu s& hivu

Hinh 2: So db ty 18 s& hiru clia S5 tai cic cong ty con, edng ly lién két tai ngay 31/12/2019

CTCP Chirng khoén

ssl
100% ‘L } 80%
Céng ty TNHH Quf dAu

Quan ly Qu§ SSI thanh vién SSI

l 80%

Céng ty
Qudc té SSi

Cac cong ty lién két

20%

Céng ty cd phan tap
doan PAN (PAN)

Ngudn: SSi

Ghi chi: Ty 18 s& hiiu dBi v6i céc cong tv lién k8t & trén cén ot ty 1§ & hiu truc tiép va gian tidp (déu tw

qua céng ty con) cia SSf
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5.

¢4 doéng 16m va Ngwdi c6 lién quan clia C ddng ién déng thol 1a ngwéi néi bé ciia TCPH

Ty 1¢ s& hiru ctia Cb ddng 16n

A. Cb dbng nha nwéc
Téng Cong A - - |
B. Cé ddng ién
Téng 16, toa thap ICON4,
Coéng ty 243A bBé La Thanh, ]
TNHH D3u tv | 0104285751 | 30/10/2014 Phuéng Lang Thwong, | 48.194.727 9.45%
NDH ' Quan Bbéng Pa, Thanh
1 phé Ha Noi
Dai dien: Sé 54 ngd 61/17 Budng
Nguydn Duy | 220895567 | 20/06/2008 | PPUng Chi Kién, Phudng | g 104 707 | g 459
Huen Nghla D6, Quan Chu
9 Gidy, Thanh phé Ha Noi
Daiwa
Securities 9-1 Maruncuchi 1-chome,
Group C56098 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 19,99%
2 incorporation
C&n hd sb 3405, Khu cin
Pal dién: hg Pacific Place, Pacific
Hironori Oka TH15651742 | 08/09/2006 Place B8 Queensway, 101.978.121 | 19,99%
Héng Kéng
Coéng 2/ 236/43/2 bién Bién Phu,
TNHH Bat Phwdng 17, Quan Binh
Péng San Sai 0312490624 | 04/10/2013 Thanh, Thanh phé H& Chi 30.454.063 597%
3 | .GonBanLinh Minh '
o o oo
H ] 1 [+}
Thj Thanh | 024100737 | 02/03/2004 Quan 2, Thanh phé Hé 30.454.063 | 597%
Vén o
Chi Minh
Téng Cong B 180.626.911 | 3541%
C. €38 dong chién hrgc
Daiwa
Securities
Group 9-1 Marunouchi 1-chome,
1 Incorporation CS6088 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 19,99%
Pai dién:
Hironori Oka
Téng Céng C 101.978.121 | 19,99%
D.1 co dong séng Ifp/ ¢ dong FDI (d6i v&i trrd'ng hop TCNY 13 doanh nf]hiép FDI) [
| | - -
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Restricted




BAN CAOQ BACH

CHAO BAN CHUYNG QUYEN CO BAO PAM

Tong Cong D

Téng Cong (A+B+C+D)

180.626.911

34,73%

(") Ty (& tinh trén téng vén didu 1& tuong tng tdng s 510.063.684 ¢b phiéu

Danh sach cdng ty me - con, cbng ty ¢6 quyén
Québc t& SSI thong qua Qu§ Thanh vién

« Ban didu hanh: Ban didu hanh céng ty gdm c6 Tang Gidm dbc, Pho Tong Giam dbc va cac giam
dbc phuy tréch chuyén mén giap vigc.

kiBm soat, chi phéi: $SI 1a céng ty me, s& hiru truc tiép
100% céng ty con 1a Céng ty TNHH Quan Iy Quy SSI (SSIAMY), ngoai ra con s& hiru gian tiép Cong ty
S8l (SSIIMF) nhw Co cau $& hitu tai Muc V.4

E

Ong Nguyén Duy Hung Téng Giam dbc
Ong Nguyén Hdng Nam Phé Téng Giam déc 1967
Théng tin tham v& Ban diéu hanh vui [dng xem tai Myc V 9 duéi day.
« Danh sach Ngudi c6 lién quan clia Céng ty theo Cong bd théng tin gan nhét.
Theni didm bit k::; ‘:'f:‘“l N
_ Chirc vis tai cong ty/M&i quan hy | ddu 1A ngudd ¢ o
srp | Tén td chirc/c nhén v6i cong ty fién quan ngu:tu:z lién Ly do
Noa. Name ?f qrgan:zarfon / Position at the company / Relations Commencement Reasons
individual . End date as
with the company date as related
non-related
person
parson
CANHAN [INDIVIDUAL: LR
L cuvEn Suy Hung | &ni tich HEQT kigm TGD Gidy phép thanh
: | SuYEn Sy g Chaimmar of Board cum ZEQ s OUT1/9999 lap coanh nghiép
ngay 30112/1999 |
Tharh vian HDQT, Pho TGD, Nguwéi ) _
dtrorc Uy quydn CBTT I:;)azopal;‘ip n{h:’n-h
2 | Nguydn Hing Nam Board member, Deputy CEO, 01/11/1999 griep
Authorized person to disclose ngay 30/12/1999
information
s | Nab Van Did Thanh vien HOQT Theo Nghj quyét s6
gd Van Biem Board member 211472017 01/2017/MNQ-
prHECY
4 Bli Quang Nghiém Thanh vién HBQT
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5Si

Board member 01/2019/NQ-
BHOCD
. Thao Nghj quyét sé
HEQT
5 | Hironori Oka ;';i',:: ::j:,b erQ 23/4/2015 01/2015/NQ-
eHbCH
) Theo Nghj quyét sé
Thanh vién HDQT
5 Nguy&n Duy Khénh Boa:d memberQ 23/4/2015 01/2015/NQ-
PHOCE
, Theo Nghj quyét sé
) . Thianh viégn HDQT
7 - | Pham Viét Muén Board member 25/4/2019 01/2019/NQ-
' PHBCH
Trrdng BKS Theo Nghj quyét sb
8 | Nguykn Vian Khai Head of Supervisory Board 01/2016/NQ-
25/4/2016 DHECD
Thanh vién BKS Theo Nghj quyét s6
9 | Béing Phong Luu Supervisory Board member 23/4/12015 01/2015/NQ-
PHDCDH
10 Nguy&n Th| Thanh Ha g;:g;. gg:a:?.‘lecg{fﬂn:er 09/5/2005
11 | Hoang Thi Minh Thy gi;ﬁ';mgm 24/3/2009
Thanh vién BKS Theo Nghi quyét sb

bHBCE

il r#i . ‘,v‘l_;mgr‘!.-o N_I.!_‘ZA
Cong ty TNHH Quén Iy
, |awss Cbng ty con SSI s& htru 100% 03/8/2007
S8 Asset Management | SSf 100% owned subsidiary
{SSIAM)
Quf d4u tr thanh vién
, | sstisstmm Cbng ty con SS! s& hiru 80% 211712010
S8 Investment Member | SSI 80% owned subsidiary
Funds
= -
Cong ty Quéc t& SSI ﬁ& lf s& hiru gidn tiép théng qua SSI
3 gS’ Intemational 80% indirect ownership through $S1 271812009
ompany IMF
Chi s& hiu va Chil tich clia Céng ty
TNHH Dau tw NDH (4 Chi tich HDQT
kiém TGE SSI
Cong ty TNHH Dau tw Major shareholder of SS81; owner and
4 NDH Chairman of NDH is Board Chairman
NDH Invest Company and CEO of SS/ 06172015
Limited Thanh vién HDQT $SI Nguy&n Duy
Khdnh ddng thvi 13 TGD NDH
Board Member of SSI, Nguyen Duy
Khanh, is Genaral Director of NDH
5 | Dahwa Securities Group | Cd déng chién lugc ndm gitr ty 1@ trén 30/7/2015
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Inc. 10% vén c6 quyén bidu quydt cia SSI
Strategic shareholder holding more
than 10% of outstanding shares
Céng ty TNHH Bt Déng TV HBPQT kiér_n Pho TGD §SI 1A Chi
. tich HBTV Sai Gon Ban Linh
& San Sal Gon Pan Linh Board b B CEO of
Sal Gon Dan Linh Real oard member cum Deputy CEO o 22/9/2014
Estate Company Limited 885l is Board Chaimrman of Sai Gon
Dan Linh Real Estate Co., Ltd
Chd tich HBQT PAN 14 Chil tich
HBPQT kiém TGB SSi
The Board Chairman of PAN is
Cong ty CP Tap doan concurrently the Board Chairman cum
7 PAN CEQ of 851 31/8/2005
The PAN Group Joint :
Stock Company Thanh vidn HBQT SSI Nguy&n Duy
Khanh ddng thil 12 TV HDQT PAN
Board Member of SSI, Nguyen Duy
Khanh is Board Member of SS/
Ong Nguy&n Duy Hieng, Ch tich
QUY ETF S3IAM HBQT kigém TGP Cang ty CP Chirng
8 | VNX50 khoan SSi abng thét 14 Chi tich 1011212014
(SSIAM VNX50 ETF) HDQT SSIAM, cing ty quén Iy Qu§
| ETF SSIAM VNX50

o Théng tin v& Nhan s quan 1y rli ro lién quan t&i hoat ddng phat hanh chizng quyén

Ong Ding Manh Cwirng - Giam Dbc Quan Trj Rli Ro

Ong Déng Manh Cuéng c6 kinh nghiém 11 nam lam trong Iinh viee chirng khodn trong d6 ¢4 8 ndm dam
nhiém vj trf Giam Déc Quan Tri Rli Ro. Ong Cuéng da trang bj mot nén tang kién thirc chuyén mon sau
v& Tai chinh, Quan trj RGi ro va Cong nghé Théng tin d& phyc vy cho cong vigc, cy thé 12 Bing Ky st
Cong nghé Théng tin, Thac sT Tai chinh va Thuong mai Qubc &, Chirng chi Quan tri R ro quéc té FRM,
chirng chl hanh nghé Phan tich Ti chinh clia UBCK Nha nuwéc. Trong sudt qua frinh iam viéc cla minh
8ng {uén thé hign sy chuyeén nghiép va cong tam trong cong vide va duwoc td chire cling nhw Gong nghiép
tin nhiém cao.

Ong L& Thanh Viét Hoang — Truedng phong

Ong L& Thanh Viét Hoang ¢d 8 ndm kinh nghiém trong rnganh tai chinh, chirng khoan, ngan hang. Ta
SSI, 6ng Hoang phu tréach vé& mang quan iri #Gi ro vé thanh khodn va thi trréng. Trong qua trinh cdng tac,
éng Hoang da thé hian tinh thdn iam viéc chuyén nghiép va da hoan thanh tét cac mang cbng viéc phu
ir&ch, kin the' fug ra cée cdni bdo ot ro va Jirgs s tin tréng va tin nhiém cao 4 i8nh dao va dbng
nghigp. Ong Vigt Hoang t&t nghiép MBA 0ai gidi iai dai hoc KU Leuven @i Vong quéc B, 1t ngniép
lcai xuht séc chuy@n ngani tai chinh, ngan hang tai Gai hoc University of London. Vao 2014, éng Viét
Hoang @4 c6 chiing chi quéc & CFA.
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SSI

-
L

8. Mang lwéi hoat dong

PHIiA BAC

Céng ty Cb phin Chirng khoan SSI — Chi nhanh Ha
Nol

Pija chi: 1C Ng& Quy&n quan Hoan Kiém, Ha Noi
Phdng giao dich Nguyén Chi Thanh

Dia chi: tAng 8, tda nha TNR Tower, 54A Nguy&n Chi
Thanh, Déng Da, Ha Noi

Phang giao djch Trdn Hwng Bao

Bia chi: tAng 10, tda nha Capital Tower, 109 Tran Hwng
Pao, Hoan Kiém, Ha Nai

Phong giao dich L& Vin Lwong

Dja chl: Ting 1, Téa nha Star City, sé 23 L& Van
Lwong, Phudng Nhan Chinh, Quan Thanh Xuan, TP.
Ha Nbi

Chi nhanh My Binh

Dija chi: TAng G, tdéa nha The Manor, My Binh, M& Tr,
Tipr Liem, Ha Nbi

Chl nhanh Hal Phong

Dja chi: 22 Ly Ty Trong, Quén Hang Bang, TP. Hai
Phéng

Cdng ty TNHH Quan ly Quy SSI

Bija chi: 1C Ngé Quyén, quan Hoan Kiém, Ha Nbi
PHIA NAM

Try s& chinh

Bja chi: 72 Nguy&n Hué, Quan 1, TP. Hb Chi Minh
Chi nh&nh Nguyén Céng Tre

Dia chi: 92-94-96-98 Nguy&n Céng Trir, Quan 1, TP. H3
Chi Minh

Phong giaoc dich Nguyé&n Vin Cir

Bia chl: 235 Nguyén Van Cir, Phwéing Cw Trinh, Quan
1, TP. Hb Chi Minh

Chl nhanh Viing Tau
Bia chl: 4 L& Lei, TP. Viing Tau

WWW.SSI.COM.VN
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Phong giao djch Lé Lo

Dia chi; Phdng s& 03, TAng 18, Téa nha
Saigon Centre, 87 Buwdng L& Lgi, Phuwing
Bé&n Nghé, Quéan 1, TP. Hd Chi Minh

Phong giao djch Nguy&n Thi Minh Khai

Pia chl: 6 Nguyén Thi Minh Khai, Phwong Pa
Kao, Quan 1, TP. Hb Chi Minh

Phong giao dich Nguyén Hiru Canh

Pia chl: 92 Pudng Nguyén HOu Cdanh,
Phudng 22, Quan Binh Thanh, TP. H& Chi
Minh

Phong giao dich Cach Mang Thang Tam

Pia chi: 62A Cach Mang Thang Tam,
Phudng 6, Quan 3, TP. H Chi Minh

Chi nhanh Nba Trang )
Bia chi: 50 L& Thanh Phuwong, TP. Nha Trang  °
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7. Quy méd nhan sw

Qua 20 nam hinh thanh va phét trién, con ngwdi SSIiudn mang trong minh nigm tin, sw ty hao va
str ménh tién phong cling nhau xay dirng va kien tao mdt SSI 16n manh, minh bach véi trung tam
Ia s phat tri&n clia @6i ngll - nén tang virng bén @& thuong hiéu SSI tr& thanh bidu tugng trén
TTCK frong nu'g'Jc va khu viec,

Doi ngl SSI khéng ngieng tang trwdng qua tirng nam xét trén c& khia canh gia t&ing vé quy mo
nhan s va phat trién chidu séu trong cdng tac quén tri. Tinh @én hét thang 12/2019, sb lvgng
nhan si SSI dat gan 1000 ngudi, ting hon 150 1an so véi ngay d4u thanh lap, va cac Khéi Kinh
doanh chiém 80% toan ngudn lyc SSI.

N&m 2019, Cong ty tuydn méi 207 nhan st véi 6 tudi chi yéu dwsi 30 tudi, dwoc dao tao bai bén
v&i ty 18 86,7% dai hoc va 11,0% sau dai hoc.

84 hrong nhéan sy c&c Nam

Nam 2012 Nam 2013 Nam 2014 HNam 2015 MNém 2016 Nam 2017 Nam 2018 Nam 2019

Ngudn: SSI

~Tibn sy =Thecs§ =Dalhge -Cao déng -Khédc

WWW.SSLCOMVN - 32
Rastricted



BAN CAO BACH : .
CHAO BAN CHUPNG QUYEN CO BAO BAM | SSM

8. Cdong nghé (rng dung

SSI 12 cfng ty chirng khoan ¢6 hé théng céng nghé thong tin giao dich hang dau Viét Nam, mét trong
nhirng yéu té dam bao bé may céng ty van hanh an toan, bdo méat cho ca khach hang va ban thén cong
ty. Qua mi nam, SSI lién tuc tridn khai nang cAp hé théng, gin day nhét (4 nang cép hé théng twomg Itra
I&n th& hé méi nhat d3m bao an toan cho hé théng giac dich. Cac hé théng quan tri ni bd cling duwec
phat trién @& tién toi tw déng héa cac khau nghiép vy, nang cao quén trj rii ro cho doanh nghiép. Hé
théng céng nghé théng tin dugc ap dyng tai SSI 6 nhiéu diém virgt trdi so véi cac cdng ty néi chung va
cac cdng ty chirng khodan ndi riéng.

. Bén canh hé théng chay chinh, SSI 44 diu tu hé
5 théng phéng chéng tham hoa cho hé théng giao !

Hé théng phin mém giao | dich. Khi ¢6 sy ¢6 khong ledng trwéc nhy thién

|
i
i
i
i
{
H

a . . AFE . :
| ) dich chirng khoan | tal, chay nd xdy ra, hé théng dy phéng sé& dugc |
i kich hoat. Han ché téi da anh hwéng khi xdy ra
‘ ; tham hoa ’
| SU’ dung core sw:tch vé router giap he théng
1 | mang hoat dgng &n dinh kha naing chiu I8i cao. |
b) | H& théng mang Cisco Du’b'ng truyéﬁ' t6cd¢ caom.t.-afr dung d|chvu céc ;

| nha cung cép khac nhau dam bao kha nang du
i phbng khi mot duwérng truyén'gdip sw cd.

Quan Iy bao mét t&p trung v&i nhiéu I&p béo mat
c) | Hé théng bao mat Checkpoint Bam bao chinh sach an ninh dwgc quan ly dong
i | nhat trén toan hé théng. ‘

i Hé thdng quan ly dich vu He théng quan ly yéu ciu tap trung ap dung theo
i d) hd trp cdng nghé théng | ZoHo | tieu chudn ITIL, d3m bao chat lvgng theo cam két .
tin- Service Desk chét Iwgng dich vu (SLA) =

- Cho phép giao dich cb phiéu san UPCOM trén
hé théng giao dich tryc tuyén.

e) . - Giao dién tiéng Nhat cho Webtrading va Mobile
‘ | Trading.
' ' - B4 sung tinh nang dat 1énh qua dém, trang thai ‘
' Webtrading ' t&énh nhanh, nhém tinh nang Hily, stra lénh.
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| 2. Quan trj di¥ fidu .
: He théng gidm sat ha tAng tap trung, quan Iy hiéu l
Opt Manager | ning va dwa ra canh bao bang email va sms ngay |
(g | Hé théng quén iy trung | Kkhi thidt bj c6 st cb. |
‘ tam dfl’ Iieu ,,,,,,,,, R -
APC Ha théng 1am lanh, quan ly nhiét @9, 46 &m trung
tam der lidu, phong chéng chéay nd bang khi nito.
o S& dung dong mdy cht unix ddng bd hiéu sudt l
. | cao nhwr IBM pSeries, Oracle Sun T5-2 cho cac
b) (:lg ;I;éng méy cht, hru trcx IDB;'L’LHP' SUN, hé théng i&n. Ngoai ra SSi sir dung cong ngh¢ do
; Ieu i hoa Hyper-V, Vmware gitp t&i wu tai nguyén st | l
| dung va cdp phét nhanh chéng dé dang.
f T SSI hiégn Gang st dung Cracle Database, lBM I
| DB2 @& lvu trlv dir lidu cac hé théng 1on nhw hé :
Ha quan trj co s& db lidu, | Oracle, IBM, tadng giao dich hay ERP. Oracle Database va 1
% Qracle Database & DB2 SQL Seiver IBM DB2 ta hé quan trj co s¢ di li¢u hang dau E l
| thé giot, cung cép tinh nang ltru trlr an toan, bdo |
‘ i \ mét tlnh san séng va hleu nang st dung cao. : l
3. Hé ;trq va quan tri né;bé
| N ‘ Hé théng quén fn ngubn luc doanh nghlép (ERP) I
i | hang dau thé gi¢i. SS! dang s dyng cac phan h
: | Hé théng quan tri ngudn g g g ung P e
: ! e doanh nghiép, Oracle | Oracl { Financial, Purchasing, Order Management, |
a) gca _:n nsg 'tépl @ ¢  Treasury. Quan iy hiéu qué hoat d9ng clia doanh | ‘ l
| E-ousiness ot nghiep, dac biét cung cp nhanh bo cso quén tri |
" gigp ban gtdm ddcra quyet dini' klp th. l
S 5 " Theng tin n i b bb ua ’1& én share oint gi
i | Ha théng quén 1y thong tin | : 3 0 q g p gl”p
b1 re 8 Microsoft | MICrosoft Lquan ly dé déng va chia s& nhanh chéng chinh |
: ',"' D HETOSOY: © HICToso! séch cda c6ng iy 11 toin bd céc can 0d rhan l
Shargucint .
i - e )
i ' . Guan 7 thong dn nhén vién, ché 6o | béng |
. H8 théng phén rmém quan | RSN 1y TnONg En fnan Ve, © lromg bong | l
c) | 1 han s iHRP | FPT | d3i ngd va dao tao gidp cdng ty ludn c6 ngudn luc |
yn e ! c‘sét Iu’crng cao '\hét ;
I FE— ! e e e i
; 4 Cac hé thﬁng hé trq khac l
Hé théng éo hba Hyper— - !BM, EMC, " - Cho phep kno'x tao hﬁ théng mé v chu—nn_i; hoat o
Sun trén nén tang ao hoa clia Microsoft, vmware f I

- V2012, VMware j
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Hé théng ng dung an

D ol - "’.".__
f
i

H ';l\"-Al:e dfl‘l{ﬂ} Rt

Klem soét tap trung antivirus trén toan hé théng

- a
‘f Caf | _ Kiém soat va chéng that thoat de liéu ciia doanh
1) hinh bao mat de tiey MCafee |5 9 f
! . nghiep
N SR B e _. e
| . . - Kim soat va phat hién tAn cong trai phép tir ban
i | Hé thdng phéng chéng . ° .é . gTalp p '
| t4n cBna tir chéi dich Arb | ngoai vao hé théng giao dich trpc tuyén cia SSI
. Dg S”Q teholdichvu . Arbor - Phong chéng va gidm thidu thiét hai do tén cong -
; © i tir chéi dich vy DDOS néu cé xay ra vé'l SSi.
S S S - - A
5 . | APC ' . )
; Hé théng UPS thé hé mai - Bam bao cac ngudn dién di phdng chay song
i d) SYMMETRA ;
1 cho Data Center | song cho Data Center
| PX 2 g :
&) | He théng Wifi meraki ' Cisco | - Cho phép quan trj tap trung - Cloud cho hé théng

wnf‘ trén toan SSI.

9. Hgi Bdng Quén Tri, Ban Téng Giam Béc, K& toan trwdmg

Bang 1: Danh sach HPQT, Ban Tng Gidm déc, Ban Kidm soat, K& toan trwémg

Lt

1 Ong Nguyen Duy Hung Chu tich HBQT 1962
2 Ong Nguy&n Héng Nam Thanh Vién HPQT 1967
3 Ong Hironori Oka Thanh vién HDQT

4 Ong Nguy&n Duy Khanh Thanh vién HDQT 1991
5 Ong Pham Viét Musn Thanh vién HDQT Bac lap

8 Ong Ngé Vén Piém

1 Ong Nguyén Duy Hung

Thénh v1én HBQT Béc Lap

T6ng Giam dbe

Ong Nguyén Héng Na

rﬁ-

Ong Nguyén Van Khai

Pho Téng G;am abe

s

Truwdéng BKS

Ong Pang Phong Luwu

Thanh viégn BKS

Bé Lé cém Binh

Ba Hoéng Th! Mlnh Thuy

Thanh vién BKS

Ké toén tru'o'ng
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9.1  Hiddng Quan trj

a. Ong Nguy&n Duy Hwng — Cha tich HBQT
Ch tich HDQT kiém Téng Giam Béc Ong Nguy&n Duy Hung 1a nguéi sang 1ap Cong ty Cé phan Chirng

khoan SSI. Ong ddng thai cting 14 ngedi sang Iap va gitr chirc vy Chi tich HDQT Céng ty Cb phan Tap
doan PAN - C8ng ty din dAu trong finh vizc Nong nghiép va Thue pham déng goéi chét lvong cao

b. Ong Nguydn H8ng Nam — Thanh Vién HDQT

Thanh Vién HDQT, Phé Téng giam déc; Nguel dwgc dy quyén cong bd thdng tin. Ong Nam 1a nha quén
Iy doanh nghiép thanh céng trong nhidu linh virc kinh doanh. Ong Nam c6 bang Thac s Khoa hoc tai
Trwdng Pai hoc Bach khoa Lugansk — Ukraina.

¢. Ong Hironori Oka — Tharh Vién HBQT

Gng Hironori Oka d& c¢6 hon 20 nam kinh nghiém trong finh viee tai chinh — chirng khodn vé&i nhidu vi trl
tai cac qubc gia nhw Nhat Ban, Héng Kéng, My, Singapore va Bal Loan. Ong tirnhg gitr rhidu vi trf cao
cAp tai Tap doan Daiwa va bat diu dam nhiém cac nhigm vy, trong trach la nguwdi dirng diu tr nam
1994. Hién nay, 6ng Oka gitr v} tri Giam dbc dieu hanh va Tredng khu vire Chau A & Chau Bai Duong
kiém Chu tich, Téng giam déc Daiwa Capital Markets Hong Kong Limited.

d. Ong Nguyé&n Duy Khanh — Thanh Vién HDQT

Thanh Vién HPQT Ong Khanh tét nghiép Clr nhan Tai chinh, Dai hoc The George Washington, Hoa Ky.
Ong Khanh da co6 theri gian ciing 1am viée véi SSI trong gial doan trién khai dy an Chuyén dbi do
McKinsey tw vAn (nim 2010). Ong cling 1 ngudi gitp sang lap SSI International Corp. vacé dong gop
nhidu vao nhirng thanh cong cta SSI International Corp.

¢. Ong Pham Vit Mudn — Thanh Vién HDQT Déc Lap

Ong Mudn dbng thei 12 Thanh vién Hoi dbng Quan tri, Cong ty C6 phln Tap doan PAN (PAN — HOSE).
Trwée @6, &ng nguyén ia Phé Chi nhiém Van shong Chinh phid, Phéd Trr&ng ban Thueng triee Ban Chi
dzo B&i mi va Phét trién Doanh nghigp.

£ Ong Ngb Vin Bidm — Thanh vién HDOT Déc Lap

Ong Didm c6 kinh nghiém nhidu ndm [am viéc trong inh vire dau tr trong nwrée va nwdc ngodi, cai cach
doanh nghiép nha nuéc, phat tridn khu céng nghiép va hdi nhap kinh t& & cac chire vy trung, cao chp
trong cac co quan ciia Chinh phi. Ong Bidm tbt nghiép Bai hoc tdng hop Leipzig va 4 tién 7 kinh t& Pai
hoo Martin Luther University Halle tai Blrc
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9.2  Ban Téng Giam Déc

a. Ong Nguyén Duy Hwng - Téng Giam Béc

- Vi Idng xem théng tin vé Ong Nguyén Duy Hung - Téng Gidm Déc durge néu tai phdn giGi thidu HOi

déng Quén trj phfa trén day.

b. Ong Nguyén Hdng Nam — Phé Tdng Gidm Déc

Vui Iong xem théng tin v8 Ong NguyBn Héng Nam — Phé Téng Gidm Dbc duoc néu tai phén gibi thidu
Héi dbng Quén trf phia trén day.

9.3 Ban Kiém soéat

a. Ong Nguyé&n Vin Khai - Trwéng Ban Kiém Soét

Ong Khai tham gia vao Ban Kidm Soat (BKS) SSI tr nm 1999 va lién tyc duge tin nhiém biu 1a Tredng
BKS qua cac nhiém ky. Ong Khai I nguwdi c6 nhidu kinh nghiém trong quan 1y, didu hanh doanh nghiép
va hign Ia Thanh vién HDQT Cong ty C3 phan Tap doan PAN, mét céng ty hoat déng trong linh vigc
ndng nghiép va thyc phdm déng goéi chat lwong cao.

b. Ong Bing Phong Lwu — Thanh vién Ban Kiém Soat

Ong Luu tr& thanh thanh vién BKS SSI tir nam 2005. Ong @3 tirng gitr chire vu Gidm déc Chi Nhanh Tan
Binh - Ng&n Hang TMCP Quéc Té Viét Nam (VIB). Ong c6 hon 20 ndm kinh nghiém trong finh viee t3i
chinh, ngan hang. Ong tét nghiép Bai Hoc Ngan Hang, Thanh phé H& Chi Minh. Ong hién diéu hanh
doanh nghiép do minh thanh 1ap la Cong Ty TNHH San Xuét Thwong Mai An Bao v&i chire danh Chd
tich H6i Béng Thanh Vien.

¢. BaLé Cim Binh — Thanh vién Ban Kiém Soat

Ba Binh tr thanh thanh vién BKS tir n3m 2018. Ba Blnh ¢6 nhidu kinh nghiém trong I'nh viec Ké toan ~
Tai chinh.

THONG TIN VE KET QUA HOAT BONG CUA TO CHUPC PHAT HANH
1. Tinh hinh hoat @ong kinh doanh

Hoat ddng kinh doanh tai SS! dwgc chia thanh 4 mang kinh doanh chinh:
¢ Dich vy chirng khoan

» Dich vy Ngan hang dau tw

* Quan ly quy

WWW.S51.COM.VN 37
Restricted



BAN CAO BACH
CHAO BAN CHU'NG QUYEN CO BAO BAM

» Ngudn vén va Kinh doanh tai chinh

Trén co s& Dich vy chirng khoan 1a nén tang, cac mang kinh doanh vira hoat dgng doc lap, vira tich cyc
hd tro 13n nhau, cung c&p cho khach hang san phdm da dang, phong pht va tron géi, gia tang tinh canh
tranh cia SSI. Mét frong nhivng lgi thé rat Ién clia SS! so véi céc cdng ty chirng khoén khéc 14 cac méng
kinh doanh phat trién manh déng d&u va viing chic, c6 uy tin trong nganh.

1.1. Djch vu chirng khoén

Dich vy chirng khoén do SSI cung cAp cac dich vy chinh sau day:

o San pham, dich vu co ban dbi vai chirng khoan niém yét nhw: mé tai khoan giao dich, méi gioi, giao
dich 1&8nh, thanh toan tién, hwu ky chirng khoan, giao dich OTC, va phan phdi chirng chi qu§ md;

+ Dich vu IPO: dai Iy G4u gi&/ IPO, tw vAn dhu gia cb phan, hd tre dang ky danh sach d4u gia;

o Dich vu h5 tro vén: (ng trrdie tién ban, giao dich ky quy (margin) va phdi hgp vé&i ngan hang hd trg
khach hang giao dich chirng khoan,

» San phdm Dijch vy giao dich dién t&: Smart Trading, Web Trading, Contact Center, SMS, Pro Trading,
Home Mobile Trading;

o San phdm Tuw van dAu tw: Bdo céo vI md, Bao cao khuyén nghi ddu tw, Bao cao nhan dinh thi tredng
hang ngay, Bao cao phan tich nganh, Bao cdo phan tich ¢b phiéu, Bao céo tr van dinh gi4 cd phiéu,
B4o c4o phan tich thi tredng tién t&, Bao cdo phén tich dong lwy chuy&n vén, B&o céo phan tich k§
thuat;

e Cac hoat Géng tiép can va tim hiéu doanh nghiép: T& chirc cho khach hang di thadm cac cong ty niém
y&t, T8 chire hoi thdo gioi thigu co hdi dau tw cho khach hang tai Viet Nam va nudc ngoai.

Pay 14 linh vyc hoat déng chinh clia 8SI va da nhidu nim lidn tiép duge nhan gidi thirdng “Nha moi gidi
tht nhAt Viat Nam® do FinanceAsia trao t3ng,"Nha tw vén tot nhét Vigt Nam”’ do The Asset trao tang,
“Cong ty ot nhét Viet Nam v& Dich vy méi giot’, "Cong ty 16t nhat Viet Nam va thizc hign giao dich”,
“Cang ty tAt nhét Viet Nam v b chirc ho! thao giéi thidu Co hoi ddu tw va Gap g& doanh nghigp” do
Asiamoney's Brokers Poll binh chon.

Tirg tnedng el ohin:

NAm 2019 danh dau nam ther S fign tiéo SS! dirng dAu v& thj phan mdi gisi cb phiéu, chirng chl quy
(CCQ). Cu thd, thi phan dat 13,96% tai HOSE va 8,7% tai HNX. Tinh chung trén 2 S& Giao dich Ching
khodn, thj phan SS1 n&m 2019 dat 13,31%. Riéng thj phan d&i véi mang moi gici c& nhan dat 9,61% nam
2019, chiém 72,2% thi phdn chung clia SSi.
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Hinh 3: Thj phén trén toan thi trwéng
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Ngudn: SSI

Tang trwdng sé lwgng tai khoan quan Iy

S lugng tai khodn m& méi duoc duy tri & meec cao, dat 14.417 tai khodn cubi nam 2019, nang tdng sé
tai khodn quan ly 1&n trén 166.000 tai khodn, ting tredng 10% so v&i ndm 2018,

Dw ng margin dwere duy tri 8n djnh so véi gia tri giao djch thj trierng

Néu nhw nim 2018 gia tri giao dich thj tredrng dat mirc cao trén 6.500 ty VND/phién thl sang n&m 2019,
thi tredng da gidm manh chl con quanh mirc 4.600 ty VNB/phién, gidm hon 30%. SSI van duy trl duwec
mire dw no mirc cao, dat 5.359 ty VND tai thei digm cudi ndm 2019, hé tro tai chinh hidu qua t&i nha dau
tw, ddng thoi co déng gép khéng nhd vao doanh thu clia Cong ty trong nam.
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Hinh 4: D ng kv qu¥ binh quan tai SSI (ty déng)
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Ngudn: SSI

Pa dang céac san phidm cho Nha diu tw

DAu An tich cuc trong n&m 2019 chinh 1a viéc dwa san phim Chirng quyén c6 bao dam (CW) di vao hoat
G¢ng gitp nha du tw c6 thém lya chon, thuc dAy hoat Gong giao dich trén thj triedrng ¢ phiéu. SSI1a mét
trong nhirng cong ty chu’ng khoan dAu tién duoc cAp phép phat hanh chirng quyén, ddng théd ciing 12 1

trong 2 ¢Bng ty tridn khai IPO chirng quyén qua cdng cy giao dich trwc tuyén. Céng ty Ga phat hanh 24
tridu chirng quyén — twong dwrong 44% toan thi tredng vé tong gié tri phat hanh, voi gia irj giao dich hang
ngay chiém 65% gia i giao dich chirng quyén todn thi tredng tai thoi gidm cudi n&m 2016,

Trong didu Kién thi tredng co s& khong duec thuén ici, SSI ¢ht ddng tién phong trong viéc cung cép cac
san pham mai, mé réng co hoi ddu tw cho khach hang bén canh kénh dAu tw truyén théng fa cd phiéu.

R&r 2010 dann dAu buds carydn rrank mé troiy vide ban Je dang b & 520 phdm, ong &€ bao gbm
ir&i phiéu doanh nghiép, cac san pham ban chéo vii Cong ty Quan Iy Qu§ SSIAM ntar chirng chi quy, dy
thac danh muc v.v... N&i bat la hoat ddng phan phdi thanh céng tréi phiéu doanh nghiép nhuw trai phidu
Céng ty G phan Dién Gia Lai (HOSE - GEC), Cong ty Cb phan Dich vu Hang khong Taseco (HOSE -
AST), Cong ty C& phan Con Cung, Cong ty C6 phin Tap doan DAt Xanh (HOSE - DXG), Cong iy Co
phan Dat Phirong (HOSE — DPG), thu hit sy quan tam ciia nhidu khach hang tiém nang trén thi irvéng.
B&n canh phan phéi trai phidu so cip, SSI cling cung cp cac giao dich mua/ban trai phiéu doanh nghiép
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thir cAp bing viéc ra mét trai phiéu S-Bond trong quy 3/2019, nang thanh khoan cho cac tréi phiéu doanh
nghiép nhw Cong ty Cé phan Eurowindow Holding, Cong ty C8 phén Dich vy Hang khéng Taseco (HOSE
~ AST), Céng ty C& phan Con Cung, budc d3u tao ra mdt noi giao dich an toan chi déng vé trai phidu
doanh nghiép cho cac nha diu tw ca nhan, td chirc trén th trrdng. SSI ¢ling tiép tuc nghién ciru, phat
trién va dwa ra cac s3n phdm, dich vu m&i, cap nhat va nhidu tién ich hd tro trén cac san pham va cong
¢\ giao dich hién ¢6 nhw:

Bang gia théng minh iBoard: cho phé&p khach hang vira theo d&i thj trieérng, vira dit 1&nh giao dich,
ddng thoi tich hgp nhidu sin phdm nhu ¢b phiéu, phai sinh, chieng quyén, ching chi quy, gitp khéach
hang d& dang theo d&i va a3t Iénh giao dich cac san phadm nay trén cung 1 man hinh. Nhiéu co ché dat
lénh khac nhau ciing dwoc phét trién. Thong tin hién thj da tang, tay bién danh myc theo ddi va dic biét
l& ¢6 chire ndng quan Iy canh bao gitp khach hang khéng bd & co héi ban ra — mua vao.

Ha théng giao dich Online Web Trading - Chirc nang dat l1énh 1 Click Phai sinh: cho pheép khach
hang “ghi® ial thao tac thiét 14p 1énh mua/bén cac hep ddng 1 1an duy nhét, sau d6 co thé sao chép lai cac
thiét 1ap nay cho céc 1énh tiép theo, cét gidm hét cac khau xac nhan trung gian giup khach hang tan dung

_ t6i da thei gian khép 8nh - yéu t6 quan trong ddi v&i sy thanh cong clia mdi giao dich trén thj tredng

phai sinh.

Nén ting giao djch chirng khoan gia 1§p tién phong trén thi trieéng iWin: mai triedng hoan hao aé
nha d4u tur thir nghigm chidn Iwgc va 1am quen v&i TTCK. iWin st dung dik lieu thj trudng that dbng nhét
vai thye té (realtime), 1&nh d3t s& khép cling véi miee gia va khéi wgng thi tredrng. that dang khép. Viee
tich hgp ca chirng khodn co s& va phai sinh cling la cach gitip nha d3u tw wa chon va thir san phadm phu
hop v&i khdu vi dau tr cda minh. M6t diém ndi bat khac clia iWin 66 13 cho phép nha dau tw “theo d&i
chién lwgc giao dich clia ngudi khéc, tir d6 c6 thé hoc hdl phirong phap dau t, tich Ity kién there cling
nhir Kinh nghiém giao dich. Khi da thiv nghiém phueng phap giao dich thanh coéng va tw tin vai TTCK,
iWin clng cho phé&p nha dau tw chuyén @i dé dang sang tai khodn chirng khoan that, bt d4u qua tiinh
dau tw thye sy. SSI cling hudng toi viée xay digng iWin tré thanh mot cong déng uy tin, d& két néi, chia
s& kién thiec cling nhw kinh nghiém gitka cac nha dau tw

béi vi mang Khach hang T8 chire, SSI tiép tuc ting cirng md rong mang lwdi ddi tac toan ciu thang
gua cac Cong ty Chirng khodn va Ngan hang quéc té d& cung cap théng tin v& thj trwdng, cling nhw gidi
thiéu nhiéu co héi dau tw cho Khach hang qubc té. Chi riéng trong nim 2019, $SI da td chire trén 500
cudc gdp g& gitva Nha diu tw va Doanh nghiép, 7 héi thdo dau tw (roadshows) trong va ngoat nwoc
(trong d6 c6 hai h$i thdo I&n 1a C-Suite Investor Forum 2019, hgp tdc véi Citi Group Singapore va
Vietnam Corporate Day 2019, hgp tac véi Goldman Sachs Singapore), 6 chuyén thdm quan doanrh
nghiép theo chli d&: Dau khi & Nang lwgng, B4t dong sén & Khu cong nghiép, Doanh nghiép cé vén hoa
vira & nhd, Ngén hang, Néng nghiép & Hai san, Cang bién & Van {ai.
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N&m 2019, dirng trwedc nhirng didn bién tidu cyee tir thi trudmg chung cling mai triedng canh tranh khée
ligt, Dijch vy Chirng khoan SSI, mang kinh doanh phuy thufc nhidu vao khéi iwgng giao dich va thanh
khoan thij triedrng, ghi nhan doanh thu gidm sau nhidu nam tang tredng cao va én dinh. Doanh thu tr Dich
vu Chirng khoan SSI n&m 2018 dat 1.317,2 ty VND, gidm 30% so véi cling ky n&m 2018 va chiém xap xi
40% téng doanh thu toan Cadng ty. Trong d6, doanh thu t&r nghiép vy modi gidi chirng khoén dat 582 ty
VND, chiém 44,2%: doanh thu tir cho vay ky quy va (mg tredce tidn ban dat 677,9 ty VND, chiém 51,5%
doanh thu Dich vy Chirng khoén.

Cfing trong n&m ndy, Hoi ddng Quan tri SSI quyét dinh tach Bo phan Phan tich va Tu vén du tw Khach
hang t& chtrc va Khach hang ¢4 nhan thanh mot Trung tam Phén tich va Tw vin du tw riéng biét, hiréng
t61 chuy&n mon héa bé may nhim dem d&n nhirng san phdm dich vy chét fwong rhat cho khach hang.

Nhirng khiach hang chinh:

Daiwa Deutsche Bank BNP PARIBAS anm HSBC

capital Marke‘s SENGE 1858
P rnt - .
citl corus®™ € Fidelity
Nk, JPMorgan %% 2RGRY MVinaCapit

true Kiend 7 RDBS DM

|11 s Cur L,

a3 ACE Life

1.2.  Dich vy Ng&n hang diu tw

Dich vu Ng&n hang Pau tw cGa SSI déng vai ird quan trong trong vigc xay ding va cing cb thuong higu
§SI. Dich vy Ngan hang dau tw bac ¢om:

o Tw vAn Tai chinh doanh nghiép: tw v&n ¢ phn héa doarh nghiép, tw vén niém yéi ¢d phiéu, tw van
dinh gi4 doanh nghiép, tr van tai chu tric vén doanh nghigp.

o Dich v thj trwang vén cb phan, von ngr Tw var phit hanh va b20 iEnh pnat hank ¢ phiduy, trai prids
doanh nghigp ho3c cac cdng cy phai sinh, én két v&i vbdn ¢d phan (squity iinked securities) nhu trai
phiéu chuyén d&i, tr4i phiéu kém chirng quyén v.v...

s Tlr vin Mua ban & sap nhap doanh nghiép (M&A).
o Tu vén trién khai cac san phAm co cau (structured products) va cac san pham phéi sinh

s Tuw van nghiép vu private equity
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Nam 2019 1& mdt ndm kha trdm ling clia TTCK Viet Nam v&i mire tang trudng thap clia VN-Index cling
nhu sy syt gidm manh cla gia trj giao dich. Didu kién thj trwdng khéng thire sy thudn igi khién hoat déng
huy ddng vén clia doanh nghiép chiu nhidu anh hudng, thiéu ving nhikng thirong vy ion, hogt dong IPO
va huy d6ng vén ¢ phdn rat han ché. Bidu ndy cé anh hirdng khdng nhd dén hoat déng cha Dich vy
Ngan hang DAu tw SSI. Doanh thu ghi nhan nam 2019 dat 99,3 ty VND, gidm 46,5% so v&i cling ky ndm
2018 — thevi diém SS! d4 thyc hign nhidu thuong vu c6 gid tri kY luc trén thi trrdng. Chi phi van hanh
duoc kiém soat chat ché, duwdi con sb ké& hoach,

Trong bdi canh kinh doanh khé kh&n, SSI van thye hién tw van thanh cong thweng vy chae ban ¢d phan
clia Cong ty C6 phdn Tap doan Xay dwng Hoa Binh (HOSE - HBC) cho Hyundai Elevator v& mirc gia
théing dwr hon 50% so v&i gia thi tredmg clia cb phidu tai thei diém chao ban. Thuong vy hop tac chién
lvgc ndy ¢6 ¥ nghla quan trong, gitip phét huy nang Iwc téi da cla hai Céng ty. Viéc hop tac véi Hyundai
Elevator vira gitip HBC c6 thém nguén vén dé tai trg cho cdc dy 4n dang trién khai, vira tao them mét sé
co h§i méi cho HBC trong viéc cung cép cac san phdm cla Huyndai Elevator cho cac khach hang cla
minh v&i mlrc gia canh tranh nhét.

Nguwoc lai véi thi tredrng von ¢d phan, sir s6i dong cla thi trdrng vén no a3 déng gép khéng nhd vao két
qua hoat déng clia Dich vy Ngan hang BAu tu SSI, cy thé 1a Dich vy tw van phat hanh trai phiéu doanh
nghigp v&i nhirng giao dich I&n trong néim nhw Céng ty C4 phdn Dau tw & Phat trién BAt ddng san TNR
Holdings Viét Nam, Céng ty C& phdn Eurowindow Holding, Céng ty C3 ph&n Con Cwng v.v... v&i khéi
lrgng thanh cong gan 13.000 ty VND, Ngan hang Thurong mai C3 phin Phat trién Thanh phé Hé Chi
Minh (HOSE - HDB) v&i khéi lrgng 2.460 1§ VND, Cong ty Cb phan Dién Gia Lai va ACBS véi khéi
lvgng thanh cng gan 3.000 ty VNB v.v...

88! cling 1a cai tén gén bd mat thiét v&i nhidu thwong vy M&A dinh dam tai Viet Nam trong n3m qua.
Bién hinh 1a thwong vy M&A gilra nha diu t dén tir Nhat Ban - Taisho va Cang ty CP Dugce Hau Giang
(HOSE - DHG) do SSI va Daiwa Securities Co., Ltd. Ia t vAn bén mua. Thurong vy dugc thye hién trong
vong 3 ndm (tr ndm 2016 dén 2019) véi tdng gia tri 1én dén gan 350 triéu USD. Trai qua hai lAn chao
mua cbng khai va céc giao dich thda thuan, hién Taisho 43 téng ty 1& s& hiu tai DHG &n 51,01%.
Thuong vy nay dem lai s hai hda lpi ich clia cac cd dong va tao didu kign thuan lgi cho s phat trién
clia DHG hau M&A. Sau 3 ndm hop téc véi Taisho, DHG c6 nhidu ddi m&i toan dign trén moi goc do.
Trong 86, chién lwgc hoi nhap d& phat trién khéng chi giip DHG va Taisho ciing nahg caoc hang liye canh
tranh trén th ternQ quéc té, ma nguedi tidu diing trong nwée cling dwgc hwdng nhidu loi ch gia tang.

Két qua hoat dong tich cyc clta Dich vy Ngan hang Dau tw SSI trong bdi canh khé khan dén tir kha nang
phéi hop chat ché va higu qua gitka nhan sy hai mién, kién dinh vé&i chién lwgc “dy kKhéch hang 13 yéu tb
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trong tam, Idy hiéu qua lam thirdc do trong moi hoat dong”. SSI tiép tuc chién lvgc phat trién dai han
hwémg dé&n viéc cung cAp da dang san pham, dich vy hang dau t&i khach hang. Cor cAu bd phan chuyén
nghi&p va nhan sy chét lugng dang tirng buéc dwoc dinh hinh va phat trién, hira hen sy phat trién manh
mé& hon nira trong twong lai voi quydt tam sém trd thanh vi tri s6 1 vé thi phan,

1.3. Quanly Quy

Trong nam 2019, SSIAM cung cép 3 mang dich vu chinh cho Nha @Au tw 12 Quan ly Qu§ dAu te, Quan Iy
danh muc d4u tw cha Khach hang T chire, va Quan Iy danh muyc dau te cho Khach hang Ca nhan. Téng

tai san quan Iy chia theo c4c dich vu cung cép nhu sau:

Hinh 5: C4c mdang dich vy chinh

W QUAN LY QUY
pAU TU

® QUAN LY DANH
MUC DAY TU TO
CHUC

® QUAN LY TAE SANCA
NHAN

Ngudn: SSIAM
Dich vy Quan ly QuY diu tw

SSIAM cuan fy hon 3.000 iy VND 4&i san tai cac quy d4u tr trong nrGc va nwoc ngodl tal thoi giém cudi
nam 2019, gidm 20% so vei nam 2018. Tam Iy lo i8ng clia cac nha dau tw Chau Au vé thi tredng tai
chinh & cac thi trwerng méi ndi, trong G6 ¢4 Vigt Nam, da khién ho rlt rong kha nhigu tir hai guy SSIAM
SIF - Vietnam Active Value Portfolio va SSIAM UCITS - Vietnam Value Income and Growth Fund trong
nhteng thang cudi nam. Tam Iy cla cac nha dau tu trong nwrac clng khong nhidu tich cwc va ho da can
nhéc lra chon nhikng kénh dAu tu than trong hon nhu tréi phiéu hozc tiét kiém ngan hang.

Vé&i Quff dAu tw Lgi thé Canh tranh Bén virng SSI (SSI-SCA), SSIAM trong ndm qua da c6 thanh qua huy
dong méi cho Quy nay khi gidi thiéu thanh cdng t&i cac nha dau tv nwéc ngodi wa chudng tredng phai
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dAu tuw gia tri, va Két qua I3 Quf chi bi rat réng 13,2 t VND trong nam 2019 — mirc rét nhd so véi téng
mic rat rong hon 2.100 ty VND clia céc quj md cb phidu ndi dia trén todn thj tredng. Quy ETF SSIAM
VNXS50 elng nang dugc quy md quy t&n gan 180 ty VND nh& huy déng méi 57,2 ty VND trong nam. Day
fa két qua clia hoat dong tich cyc tim kiém céc kénh phan phdi, déi twong khach hang méi cho sén pham
hién c6, tao tién d& cho phat tridn san phadm mdi trong trong lai.

Nam 2019 khong chi 1a n&m cla nhirng thach thirc ma con 1a nam tién d& cho nhitng co héi kinh doanh
m&T @4y tiém ndng ma SSIAM dang huéng téi. Ndm bt dtege nhu cdu clia nha du tw mong muébn dau
tir vao chi sd thj tredrng va chi sb nganh, SSIAM da phéi hep véi S& giao dich Chitng khoan TP.HCM xay
ding bd chi sé dan ddu nganh tai chinh Viét Nam (VNFIN LEAD). Trong nlra cudi n&m 2019, Cong ty
cting nd Iwc chudn bj d& trién khai quy ETF md phdng chi s6 méi nay (Quy SSIAM VNFIN LEAD). Song
song v&i @6, dé dap rng nhu cAu clia nha dAu tw, SSIAM cling chuén bj thanh lap qu§ ETF SSIAM VN30
mé phdng chi sé VN30. Theo ké hoach, hai quy ETF sé& di vao hoat déng trong nira ddu ndm 2020 véi
quy md dy kién trén 2.000 ty VND.

Ngoai ra, tiép theo thanh céng clia hai quy PE (Private Equity — qu§ dAu tw vao cac cong ty chua niém
yét trén san giao dich chirng khoan) ma SSIAM dbng quan Iy v&i Daiwa Securities, ¢ dong chién lwgc
cia SSI, SSIAM va Daiwa s8 tiép tyc huy dong quy PE thir 3. Vong dong quf dau tién clia quy Daiwa -
SSIAM [l s& dién ra vao thang 4.2020 va&i quy md dy kién gan 1.000 ty VND. SSIAM a4t ké hoach s& huy
déng tdng cdng hon 2.000 ty VND cho quy Daiwa-SSIAM (I,

Nhirng ndm qua, SSIAM danh nhiéu ngudn Iyc nghién cu, 1am viéc v&i cac dbi tac trén thi trudng dé
chudn bj cho sy ra d&i clia QGy huwu tri by nguyén — san pham tiém nang trong trong lai. BAu nam 2020,
SSIAM d4 chinh thirc dwgre BO Tai Chinh clp Gidy chirng nhan dl diéu kign kinh doanh qu§ hueu tri ty
nguyén. Day la tién d& d8 cong ty dwa san phim nay ra thj tredng khi didu kién thj treéng pha hop.
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Hinh 6: Cac Quy diu tw do SSIAM quan Iy

F)u\ Tloan BGi Tk mh

E Ouy Nrdc Ngoii
Muc [ uy Nuac Npoil

i
aaiiankia

QUY ETF
§SIANM VNFIN LEAD ETF
(sip trién kbei)

QUY¥ ETF
SSIAM VN30 ETF

(sdp trién khai)

(sdp trién khai)

Y B U TU VAN €O )
? TU NHAN

DAIWA.-SSIAM m
(sdp trién khai)

|
[~ T [

Ngudn: SSIAM

Dich vu Quan 1y danh myc diu tw che Khach hang td chire

N&m 2019, SSIAM duy tri n dinh méng khéch hang t& chirc. Khach hang clia Céng ty chu yéu bao gém
mét s& Cong ty bao hidm 16n va cac 1 chire khéc o6 nhu ciu Gy thac von. Téng quy md tai san quén ly
cho khach hang t8 chire dat 1.333 ty VND, gidm 3% so v&i cung ky nam trudc.

Djek vu Quan Iy danh muc ddu tw cho Khach hang c& nhan

Quy m6 tai san qudn Iy cho khach hang ¢ nhan dzt 231 7 VND cudi n&m 2019, gidm 38,3% so v&i nam
2018. S6 lwgng khach hang cé& nhan rit khdi dich vu y thac dang co xu huéng tédng trong ndm dua, do
tam 1Y 1o so rdiro d’éu twe, khi c6 nhidu st kign kinh t&, chinh tri trén thé gioi dién ra phikc tap, anh hwdng
i2n nién d@ng ola TTCK. Do mang ndy chi ¢hi idrn 5% tng 2 3n Cong ty dang qudn .y, nén anh huwdng
1an doanh thu, Igi nhuan cia Cong ty khdng dang k&. SSIAM tin ring, dong vén tir nha ddu tr ca nhan
van dang trong trang thai ch& nhirng thong tin tich cye nhw: viéc nang hang thi trirdng, céc chinh séch
bdo v& va hd tro nha du tw, giao dich T+0, m& room nwéc ngoai cho cac nganh ngh& han ché v.v.,. dé
quay tr@ lai trong thoi gian t&i.

K&t thuc nam 2019 - mét frong nhirng nam khé khan nhét k& tir khi thanh 1ap, SSIAM hoan thanh vuot

12% ké hoach lgi nhuén d&t ra tir d4u nam. Tuy nhién tidu chi vé tdng gia tr tai sdn quan Iy va doanh thu
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tir phi quan 1y chwa dat ké hoach. D& dat dwgc nhirng muyc tidu kinh doanh théach thirc hon cla ndm
2020, SSIAM s& can nd lyc nhidu hon nira dé& tan dung cac co héi phat trién trong thdi gian téi.

1.4.  Ngudn vén va Kinh doanh tai chinh

Kinh doanh ngudn vén bao gbm:

» Céc hoat déng giao dich d4u tw vén théng qua cac Hop ddng tién glri, Uy thac, Mua ban lai (Repo)
trai phidu, Mua ban gidy t& c6 gia 13i sut cb dinh va cac loai giao dich dirgc co chu déc biét khac;

* Dich vu lién quan dén trai phiéu bao gdm Mai giti, HS tror hién thwe héa cac nhu cu mua ban cla
nha dAu tuw thdng qua phrong thirc ddu thiu, bao lanh phat hanh trai phidu;

» Dich vy thiét k&, x4y dung cac san phadm cAu tric d& dap tng cac nhu cdu vay vén cling nhur dau tur
vén cla khach hang vé&i mirc I4i suét va thoi han pha hop;

¢ Khéi Ngudn vén va Kinh doanh tai chinh c6 nhigém vy dam bao thanh khodn va an toan cho tai sén
Cong ty cang nhtr cac nha dau tuw.

Hoat déng kinh ddanh duy tri 6n dinh trong boi canh suy giam cia Thj tredng Chirng khoan Viét
Nam

Trong béi canh kinh t& v mé Viét Nam c6 mic ting tredng 4n tweng so véi tinh hinh chung cia kinh t&
thé giti, mdi trwdng dau tw, kinh doanh duoc dam bao nher cac chinh séch tai khoa, tién t& dn dinh va
hop ly. L& suét trén ca hai th treeng vén va tidn t& ¢6 xu hudng gidm, ty gia &n dinh, dw trr ngoai héi
tdng cao, lam phat dwoc duy tri & mirc hop Iy, thanh khodn c3 tién ddng va ngoai t& ddu rat t6t. Nhirng
yéu t6 k& trén d4 cé tac ddng mot cach tich circ dén hoat ddng cila Ngudn vén va Kinh doanh Tai chinh
SSI, ghi nhén két quad &n tweng so véi tinh hinh chung clia Céng ty. N&m 2019, Ngudn vén va Kinh
doanh Tai chinh SSI gitr viing toc dd tang trwdng én dinh v& tdng tai san, dat trén 13,5% - twong dwong
27.044 ty VND tbng tai san. Cling v&i 36, doanh thu cla Khéi ghi nhan 1.031,3 ty VND, ting tredng 36%
so v&i cling ky 2018. Dé dat duwgc két qua nay [a ca mét qua trinh xay dng va duy trl chinh sach kinh
doanh b&n virng va quan Iy chat lwgng san phdm, dich vy, di d6i véi viee khéng ngleng tu duy, sang tao,
tim kiém va danh gia cac cor hdi dau tw mdi trén thi trwdng va hoat ddng quan trj rili ro hidu qua mang tai.
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sSI

Hinh 7: Doanh thu Khéi Nguén vén va Kinh doanh Tai chinh (ty VND)
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Nguén: SSIAM

Ludn ludn dam bao an toan thanh khodn ciia hé théng

Bling viéc tiép tuc duy trl 1y trong cao cac tal san tai chinh ngén han va thanh khodn trén tong tai san
trong nhirng ndm vira qua, Ngudn vén va Kinh doanh Tai chinh SSI luén xay dyng chién lwoc kinh doanh
trén nén tdng an toan thanh khodn dugc dat 1én hang dau, ndm 2019 clng khdng ngoai 12. Thanh khoén
cila toan Cong ty va an toan tién g clia Nha dAu tv duoc dam bao, lwgng vén huy dong ddi dao va 6n
dinh tao nén t2ng cho cac hoat dong kinh doanh khac ctia cng ty.

Bén cach d6, viéc mé& rong cac guan hé tin dung vdi cac dinh ché ai chinh I&n trong va ngoai nwédc gitp
581 6 thé tén can voi cac ngudn vén Ga dang, gid hop iy, duy il inh én dinh, higu qua frong vige kinh

doanh ngudn vén.

Dua trén nén tang dwoc xay dwng co ban va ving chic i ndm 2018, n&im 2619 1a mdt bwéc phat trién
virot bAc va &n tuong clia Bo phan San pham Céu tric SSI, gong gop dang k& va hidu qua vao két qua
kinh doanh chung trong nam 2019. SSi da tré thanh mot dbi tac I&n trén thi trrng phai sinh Viét Nam
théng qua hang loat cac giao dich phéi sinh ¢é gia trj va doanh s l¢n trén thi trudng.

Bé&n canh d6, xac dinh cac san pham co lgi sudt ¢6 dinh & san pham chién lwgc trong thdi gian sép 19,
Ngudn vén va Kinh doanh Tai chinh SSI da tich cuwe phdi hop ciing cac Khéi lign quan thiét ké va xay
dung san phadm S-Bond nh3m gitip nha du tw da dang héa danh muc Géng thei tao kénh huy dong vén

iy manh d3u tw th8ng qua che san phdm gize dich phai sinh va céu trae
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cho cac doanh nghigép ma SS! thdm dinh, danh gid c6 chat lwong tin dung tot. San phdm duwec nha diu
tw chao don réng rai va tao durge mire thanh khodn cao trén thj treéng thie cép.

Theo nhan biét ca T3 chirc phat hanh, hién nay khéng co tranh chép, kién tung nao dién ra voi Cong ty.

2. B4o c4o két qua hoat dong kinh doanh trong céc nam gén nhit va liy ké dén quy gin nhit

Bang 2: Két qua hoat ddng kinh doanh hop nhit cia Cdng ty qua cac ndm

Pon vi: Triéu déng

GO P /ORBE TTTTRES CC TTTR MR  H ()

Téng gia tri tai san 23,825627 | 27,044,115 13.51% 27,499,507
Doanh thu thuan 3,938,662 | 3,301,484 -16.18% 982,231
Loi nhuan thuan tir hoat ddng kinh

d 1,567,030 1,098,617 -29.89% 6,318

oanh :

L¢i nhuan khac 56,184 6,907 -87.71% 1,646
Téng loi nhuan trude thué 1,623,213 | 1,105,524 -31.89% 7,965
L¢i nhuan sau thué clia cb d6ng Cong ty

me 1,304,930 909,201 -30.33% 9,615
Bién LNST/ Doanh thu thudn 33.08% 27.48% -16.93% 0.91%

Ngudn: BCTC hop nhét kiém todn ndm 2018, 2019 va BCTC hop nhét Quy 1/2020 (chira kiém todn)
ctia SSI

Cac chibng quyén ma ¢ong ty da phat hanh ¢on Iwu hanh tinh téd ngay 28/04/2020:

1 i“gﬁ_’ cromoow2 | mua | 11 | é?‘% s 2617470 | 3000000
2 gggigﬁﬁgm CHDB2004 | Mua | 1:1 226?1%0 1;;23’ 2.884.820 | 3.000.000
5 | buicastos | CvPB2004 | wua | 1 | 00 | gl | 2saraeo | 000000
4 M@'X?ﬁ?&’c CMWG2004 | Mua | 1:1 1%%,?80 125;23! 845.720 | 1.000.000
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5 |HPGIAWSSICI | cHpaaoos | mua | 14 | 23500 | 10| 474230 | 5.000.000

6 | uronanos | OFPT2008 | wua | 11 | GO | o | 4010 | 2000000

7 | Eoioasiron | CeR200 | wua | w1 | QN | oy | 2260 | 3000000

5 | oronanos | 0FPT004 | wea | | QO | S| 2263 | 2000000

o |pooanoolel | cmB2002 | Mua | 11| '@l o071 26.000 | 3000000
3. Tink hirth tai chinh

'Cbng ty thiee hién thanh toan ding han va d3y 4 cac khodn hg dén han
Cong ty thire hién cac khodn phai ngp theo luat dinh.

Tong du ne véy (ngAn hang, trai phidu): tai ngay 31/12/2019:

Tinh hinh ¢ng ne hién nay (6ng s6 ng phai thu, tdng s ne phai trd):

16.656.164.101.627
tai ngay 31/12/2019

Téng ng phai thu 408,048,709,987
Téng ng phai tra 17,643,055,244,708
Bang 3: Cac chi tidu t3i chinh chi yéu:
Cac chi tiéu Nam 2018 ‘Nam 2019 Ghi chu

1. Chi tiéu vé an toan tai chinh

- Gi4 tri vbn kha dung: 7,866,329,224,530 8,248,448,489,495
- RUi ro (RQ: ro thi trwdng, rii ro

thanh todn, i ro hoat dong, rGiro 2.410, 869,044,551 2.597,475,028,725
tang thém)

- Ty 12 vén kha dung: 3268.29% 317.56%

Gi4 tri vdn kha dung

7,86€,329,224,630

8,245 448,489,495

Tc’mg rii ro 2,410,863,044,5581 2,597,475,029,725
2. Chi tiéu vé kha nding thanh toan
- Hé sb thanh toan ngén han:
TSLB/Ng ngén han 1.65 1.36
- Hé sé thanh toén nhanh: 1.65 1.35
TSLD - Hang tbn kho 22,270,357,215,928 | 22,290,867,181,933
N¢ ngén han 13,469,410,255,114 | 16,409,540,660,284
3. Chil tiéu v& co cau vén
- Hé s6 No/Tdng tai sén 61.57% 65.24%
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- H& sé No/Vén chil s& hiu 160.2% 187.67%
4. Chi tieu v& kha ning sinh loi ’

- Hé sb L¢i nhuén sau thué/Doanh

thu thun 33.08% 27.48%
- H& sb Loi nhuan sau thué/én .

ohi 85 hiu 14.34% 9.72%
- Hé s6 Loi nhuén sau thué/Tdng

i oA 5.47% 3.35%
- H& sb Lgi nhudn tir hoat dong

kinh doanh/Doanh thu thuan 0.40 0.30
- Thu nhap trén cd phan (EPS) 2,428 1,663

Ngudn: B&o cdo tai chinh hgp nhét kidém toan 2019 SSI

N&m 2019 | mdt n3m kinh doanh day khé khan véi SS1 néi riéng va cac Cong ty Chirng khodn néi
chung do sy syt gidm manh cGa thanh khoan thi treéng. Tai HOSE, khéi hegng giao dich binh quan
phién trong ndm chi dat 189,2 triéu chirng khoan, twong (ng voi gia tri 3.765 ty VND/ngay, so véi
cing ky 2018 d& syt giam lan lwet 17,8% vé khéi legng va 26,8% vé gia tr giao dich. Gia tri giao dich
trung binh ngay théng qua giao dich khép lénh trén 3 san cling da gidm 34% tfong nam 2019 xudng
con 149 trigu USD. Tong gia tri mua rong cta nha dau tv nwéc ngoal chi dat 206 trigu USD trong
ndm 2019, gidm 89% so v&i ndm 2018. Didu kign thi trudrng khéng thuan loi cling khién cac hoat
déng huy déng vén ¢b phan, chao ban ra cng ching ctia nhidu doanh nghiép chiu &nh htréng tidu
cwe, khdng xuét hién nhivng thwong vy c6 gia trj cao k¥ luc nhwr ndm trede d6. Bidu ndy gay bét loi
cho cac hoat ddng kinh doanh clia cdng ty chirng khoan, d3ic biét nhirng mang phy thudc nhidu vao
thanh khoan va gia trj giao dich thj trerérng nhw maéi gidi chirng khoan.

Sau khi danh gia tinh hinh thj treeéng 9 thang dAu n&m co nhidu dnh hwedng bét 1¢i té&i hoat ddng kinh
doanh ctia Céng ty, thang 10/2019, cin ct Uy quyén clia DPHDCD, HDQT SSI da quyét dinh didu
chinh ké hoach kinh doanh n&m 2019 v&i modt sé chi tiéu: Igi nhuén trude thué 2019 vé mic 1.100 ty
VNBD, doanh thu v& mic 2.950 ty VND, firong dwong véi mize gidm 35,3% va 21,9% so vi ké hoach
kinh doanh d& ra diu n3m. K&t thiic n&m 2019, Cong ty ghi nhan doanh thu hop nhét dat 3.308,6 ty
VND, Igi nhuan hop nhat trwee thué dat 1.105,5 ty VND — dat ké hoach kinh doanh da diéu chinh, voi
chi phi hoat déng gitr &n dinh so v&i cung ky ndm ngodi.
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Hinh 9: Co cdu doanh thu hep nhét nam 2012

B DVCK ® DAutw B Ngudnv8n&KDTC B SSIAM ' iB & khac

Trai qua gn 20 n&m thang trdm clng thj tré&ng chirng khoan, SS! nhan dinh Gay 13 thai diém khé
khan nhung ciing chinh 1a co hoi. Cang ty kién dinh Gi theo hwéng da dang héa san phém dich vu
thudc cac mang kinh doanh chinh bao gém Dich vy Chitng khoan Khach hang Ca nhan va Dich vy
Chirng khoan Khach hang T chirc (méi gio, lwu kY, tw van ddu tw), Dich vu Ngan hang Dau tw (tw
vén tai chinh cho khach hang doanh nghiép), Dau tw, Ngudn vén va Kinh doanh Tai chinh, va Quan
Iy Qu¥, nham cung cap cho Khach hang tron géi dich vy, giop che Khach hang c6 thé téi wu héa vén

du tv va linh hoat kinh doanh. Déng thei, ndm 2019, Cong ty danh nhidu ngudn lrc nghién ctu,
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phat trién sdn phdm mai, xay dyng hé théng cong nghé théng tin song song véi nang cao chéit lvong
d%i ngh nhan sy nhém s8n sang dap &ng t&t nhat yéu cAu clia Khach hang trong thei ky mai.
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" CAC THONG TIN VE CHUPNG QUYEN CO BAO PAM

1. Thong tin chung v& chirng quyén c6 bio dam phat hanh
Ta&n chirng quyén: Chirng quyén TCB/EMISSI/C/EU/Cash-05

% Tén (ma) chirng khodn co sé&: TCB

o 7T6 chirc phat hanh chirng khoan co s&: Ngan hang TMCP K§ Thuwong Viét Nam

% Loai chirng quyén: chirng quyén mua

% Kidu thee hign: chau Au

< Phuwong thire thire hign chirng quyén: thanh toan tién

< Théi han: 6 thang

& Ngay phat hanh dy kién: trong thang 05 nam 2020

% Ngay giao dich cudi cling di kién: trong thang 11 naim 2020

% Ngay dao han dy kién: trong thang 11 nam 2020

% Ty & chuy&n d@bi: 1:1 (01 chirng quyén ddi 01 c8 phiéu)

% Gia thue hign du kién: trong khodng gia tir 9.000 (chin nghin) ddng/c phén Gén 29.000 (hai chin

nghin) 3bng/cd phan

< Gi4 trj tai sdn b3o dam thanh toan duw kién: 50% gia trj chiPng quyén dwge phép chao ban

% Gi& chao ban dy kién: trong khoang gia tir 1.000 {mét nghin) ddng/chirng quyén dén 13.000
(muwdt ba nghin) ddng/chirng quyén

» Tdng s6 Irgng chao ban: 3.000.000 (ba triéu) chirng quyén

Téng gié trj chao ban dur kién: tir 3.000.000.000 (ba ty) ddng dén 39.000.000.000 (ba chin ty)

déng

. Thdng 6in vé cac dot ohat hanh chlrng quyds cling loal trwée 86: Day 1a 1An phéat hanh tAn Gau
ma chirng guyén nay

oo

&
°

o

2. Thong tin v& chirng khoén co s&

- Ching khodn co & 12 00 phidu: TOB ola MNgén hang THICP Ky Thwong Vigt Nam
- Mure vdn hoa: 62,660 1y VND (iai ngay 45/04/2020)
- Tinh thanh khodn, tinh hinh bién déng gia trong n&m

s Khéi lwgng giao dich trung binh trong nam: 2,099,000 cb phiéu
e Gia giao dich cao nhét trong nam: 25,600 VND
s Gié giao dich th&p nhét trong ndm: 14,900 VND
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- Théi didm niém yét 1an ddu cla chirng khoan co s&: 04/06/2018

- Chisé gia/thu nhap (P/E) tai thdi didm théng ké: 6.03

e Linh virc hoat dong: Ngan hang Ky Thuong Viet Nam cung cép céc dich vy chinh cho
khach hang bao gdm nhan tién givi, tin dung, cung (rng dich vy thanh toan qua tai
khoan, cac hoat ddng ngan hang khac...Ngay 04/06/2018, Ng&n hang chinh thic niém
yét ¢b phiéu trén thj tredng chizng khodan Viét Nam véi ma chirng khoan TCB.

. Két qua hoat ddng kinh doanh:

S *.C4c chi tidu N&m 2018 |- Nim 2019
1. Chl tiéu v& thanh khoan
- Du ng cho vay khach hang/Tdng vén huy ddng 62.22% 74.45%
- Dv ng cho vay/ Téng tai san Co 49.83% 60.15%
2. Chi tiéu vé co clu vén
- Hé s Nov Téng tai san 0.84 0.84
- Hé sb no/ Vén chi s& hiw 5.20 5.18
3. Chi tiéu vé kha néng sinh &
- Loi nhuan sau thué/Thu nhap i thudn 76.16% 71.72%
- Lgi nhuén sau thué/Tdng thu nhap hoat dong 46.18% 48.54%
- Thu nhap trén cé phan (EPS) 3,816.00 2,871.00
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B AN e ey WE |
Téng gia tri tai sdn 383,699 19.54% 391,808
Vén ¢chl s& hiru 51,783 62,073 19.87% 64,591
Doanh thu 21,150 25,0186 18.28% 7,004
Lol nhuan trede thué 10,681 12,838 20.42% 3,121
Chi phi thué thu nhap 2,187 2612 19.43% 615
doanh nghiép
Loi nhuan sau thué 8,474 10,228 20.68% 2,506
TV 18 loi nhuan sau thué . 0
trén vbn chil s& hivu 18.36% 18.47%

3. Thoi gian phan phéi chirng quyén

Trong vong ti da mudi 13m (15) ngay k& tir khi nhan duwgc Gidy chieng nhan chao ban chirng
quy&n tir Uy ban chieng khoan nha nwéc, SSI sé tién hanh phan phdi chirng quyén cho nha
dAu twe. Thoi gian phan phéi cy thé s theo Théng bao phat hanh cia SSI

4, Biang ky mua chirng quyén

Théng béo phét hanh chirng quyén

Trong theri han ba (03) ngay 1am vigc k& tir ngdy dwoc cdp Gidy chirng nhan chao ban ching
quy2n, t& chirc phat hanh céng bb Ban cao bach va Ban théng bao phat hanh trén trang théng
tin didn tir cGa S& Giao dich chirng khoan va clia 10 chirc phat hanh theo quy dinh phép iuat
vé cong bd thong tin trén thj irwéng chivng khoan.

Hia Aidm ding ky mua chong guydn

Nha @Ryt dBng kv mua shing quydn tei Hé sd, tAt ¢a cac Chi nhanh, Phong giao dich,
Wabsite www.ssi.com.vi 2a Cong tv C8 phdin Chtng khoda S8t va kénh online tal $S1 Web
Trading

Phworng tiree thanh todn

Cdc pnwong thive thanh ioédn mua chirng cuyen nhy sau

- Nop tién vao tai khoan chi dén.

- Chuyén khoan: tir tai khoan ngan hang vao tai khodn chi dan, hosc tir tai khodn chirng
khoan clia nha dAu tw tai SSI vao tai khodn theo chi dan.

- Toan bd sb tidn thu duoc tir dot chao ban phai dwgc chuyén vao tai khoan phong téa
nhan tién mua chirng quyén.
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Thanh toan

Tién thanh todn mua chirng quyén cAn dwoc ghi nhan vao tai khoan cla td chirc phat hanh
tneéc 18h ngay lam viec cudi clng trong ngay nhan dang ky mua cudi cling. Cac iénh thanh
toan dugc ghi nhan vao tai khodn chi dén sau théi han thanh toan s& dwoc coi 1a khong hop
ié. '

Trudng hep sb tién thie té thanh toén vao tai khodn chi dén khac sé tién ghi trén Gidy dang
ky mua chirng quyén c6 bdo dam, sé irgng chibng quyén duwrgc phan phéi dya trén gia tri nhd
hon gilra s6 tién thanh toan va gia trj d&ng ky mua chirng quyén.

Céc lénh ding ky mua chipng quyén khong hep 16:
- Lénh d3ng ky mua chirng quyén nhd hon 1&nh aat téi thidu;

- Nha Ddu Tv 43 1am [énh thanh todn nhung khéng ghi phidu Iénh dang ky mua chirng
quyén;

- Lénh thanh toan ghi sai Noi dung chuyén tién;

- L&nh thanh toan dwegc ghi nhan vao tai khoan SSI sau théi han thanh toan;
- Giéy-déng ky mua chirng quyén c6 bao ddm ghi sai Noi dung théng tin.
Nguyén tic phén phél chirng quyén

Trong tredng hep tdng sb lwgng chirng quyén dang ky mua cla tat cd cac nha dau twr ion
hon sé lugng chao ban, ching quyén sé dwgc phan phéi theo ty 1&. S6 chieng quyén nha dau
tw nhan dwgc s& dugc tinh = sé lwgng chirng quyén nha dau tr diing ky mua * (tbng sb
Iwgng chao ban/ tdng sé legng chirng quyén ding ky mua hop i2 clia tat ¢ cac nha Gu ).

Nguyén tic gia phén phéi chirng quyén

Gia phan phbi chirng quyén sé 13 mdt mirc gia duy nhét dwgc SSI thong bao tai Thong bao
phat hanh chirng quyén sau khi SS! dwgc cip Gidy chirng nhan chao bén chirmng quyén.

Nguyén tic 1am tron: sé lugng chirng quydn phan bd cho nha dau tr s& dugc lam tron dén
hang chyc véi nguyén tic lam trén xudng. Phan 1& don vj s bj hiy bo.

Xac nhan két qua phan phdi chieng quyén: trong vong 02 ngay lam viéc sau ngay két thic
d3ng ky mua chirng quyén, SSI s& glri thdng bao dir kién két qua phan phéi chirng quyén toi
nha d4u tw qua hinh thirc thw dién t& (email).

Két qua phan phéi chirng quyén chinh thire s& do Trung Tam Lwu Ky Chirng Khodn thire hign
phan bd trwc tiép vao tai khodn chirng khoan clia Nha diu tw da dang ky tai Gidy dang ky
mua chirng quyén ¢é bdo dam,

$4 twong chivng quyédn djt mua téi thidu: 100 chitng quyén
Théi han va cach thie tra lai tidn dit mua chivng quyén

Gy TEE N NN N N BE e N e N N R N E WD R R aE e .
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Trwdng hgp 1énh d&ng ky mua chirng quyén khong hop 18/ hodc dugc phan phéi theo ty 1&,
frong vong 05 ngay kam viéc sau ngay két thiic dsng ky mua chirng quyén, T4 chire phat hanh
s& chuy&n tra lai tién cho nha dAu tir theo hinh thre chuyén khodn vé tai khodn nha ddu tr da
dang ky trong Gidy ding ky mua chiing quyén cé bao dam.

Quy trinh dat mua chirng quyén ¢6 bao dam khi SSI phat hanh nhw sau:

- Bwéc 1: Nha ddu tw nhan va didn ady du théng tin vao “GIAY DANG KY MUA
CHUNG QUYEN CO BAO BAM” theo miu

. Bwéc 2: Nha diu tw ndp tién mit hosic chuydn khoan dén ai khoan cé thdng tin

nhw sau:
Tén nguwdi thy hudng: C5ng ty C4 phéin Chirng khoan SSI
Sé tai khodn: 22210003842828
Tai Ngén Hang: PAu tw & Phat trién Viet Nam, CN Thanh Xuan

<Tén nha dau tr> <S4 CMND> ndp tidn mua <S6 lvgng
N6i dung: chirng quyén co bdo dam> Ching quyén <Ma chirng
quyén> <Tén td chirc phat hanh>

Vi du: Trin Van A, CMND 012345678, ndp tién mua 5000
- chirng quyén XXXX CTCP YYYY

- Bwee 3: Nha Cdu e ndD 20 1A so Ding k¥ MUA ching quydn ¢ bdo dam tat cie
Sudv DYKH cia SS:

Ly v Nha ddu tw chuén bi ady @i BO HO SO DANG KY MUA CHUNG QUYEN CO BAO
BAM khi ndp, bao gbm:

Péi vé&i ca nhan:

02 Ban chinh “Gidy d&ng ky mua chirng gquyén c6 bao darn” hep &

01 Ban sao gidy ndp tidn mat hodc Gy nhiém chi

01 Ban sao hop 1& CMND

01 Gidy Gy quyén (néu co)

01 Ban sao hop 1& Gidy xac nhan Ma sé giao dich tir VSD & Ho chiéu (danh cho NDT
Nuéc ngoai)

« 01 Gidy xac nhan tir ngan hang v& viéc md tai khodn gop vén mua cb phan (CCA) hogc
tai khoan von du tw gian tiép (danh cho NDT Nwdc ngoai)

*® ¢ @& ¢ 9Q
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e 01 Ban sao hop 1é gidy ding ky md tai khodn néu Nha dau tr dang ky tai khodn leu ky
chimng quyén tai CTCK khéng phai SSI (néu co)

Déi v&i phap nhan:

« (2 Ban chinh "Gidy dang ky mua chirng quyén ¢ bdo dadm" hop 1&

e 01 Ban sao hop & Gidy ching nhan dang ky doanh nghiép ‘

01éBén sao hp 18 cac loai gidy te lién quan dén thay ddi théng tin dang ky doanh nghiép

{néu co)

01 Ban sao Giay ndp tién mat hozic Uy nhiém chi

01 Ban sao CMND hozc Hé chiéu cla ngudi dai dién phap luat

01 Ban sao Gidy Uy quydn cho ngudi dai dién thay mat 8 chie

01 Ban sao hop & Gidy xac nhan M4 sd giao dich tir VSD (danh cho NBT Nudc ngoai)

01 Gidy xac nhan t&r ngan hang vé viéc mé tai khoan gép vén mua cd phan (CCA) hodc

tai khodn vén dau tw gian tiép (danh cho NDT Nwrdc ngoai)

» 01 Ban sao hop |1& gidy d3ng ky m& tai khoan néu Nha dau tv d3ng ky tai khoan ivu ky
chirng quyén tai CTCK khong phai SSI (néu co)

Lwu y: Khi dién Gidy ddng ky mua, Nha d8u tw ddng ky nhan Két qua Phan phdi dy kién
qua email (dwgc gi sau khi két thic dot Phat hanh) va nhén Két qua Phan phéi chinh
thirc qua SMS (dugc g sau khi két thic Luu ky fir d6ng).

5. Thwe hién chitng quyén
5.1. Trwérng hgp thanh toan bing tidn:
5.1.1. Quy trinh thanh toan:

(1) T4 chirc phat hanh (TCPH) gl hé so théng béo thie hign chirng quyén day da, hop
I& dén VSD cham nhéat bay (07) ngay lam viéc trwdre ngay ding ky cudi cling, trong d6
cé cac théng tin sau:

- Théng tin vé& ngay dang ky cudi cling: Ngay ding ky cudi cung 1a ngay fam viéc thi
2 sau ngay giao dich cubi clng tai SGDCK. Trwéng hop thiee hién chirng quyén
do d4o han, ngay d3ng ky cudi cing Ia ngay dao han chirng quyén.

- Théng tin v& ngay thanh todn: Ngay thanh toan 1a ngay lam viéc thir 5 k& tr ngay
d4ng ky cubi cling

(2) TCPH gt¥i vén ban théng bao vé gia thanh to4n chi*ng quyén dén VSD cham nhét vao
ngay dang ky cudi cling.

(3) Viéc thanh toan cho ngudi s& hiru chirng quyédn chi 4p dung trong trieéng hop chirng
quyén c6 |3, ’
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(4) Trong vong mét (01) ngay lam viéc k& tir ngdy nhan dwoc hd so ddy ab, hop 1& cla
TCPH, VSD lap va glri cho HSX va cac Thanh vién Thdng bao vé viéc chét danh sach
ngudi s& hivu d& thre hién chirng quyén.

(5) Cham nhét vao Sh ngay tam viéc sau ngay dang ky cubi cing, VSD 1ap va chuyén
Danh sach ngwdi s& hiru chirng quyén leu ky dudi dang chieng tir Gign tl cho thanh
vién leu ky, t& chire mé tal khodn tryc tiép.

(6) Thanh vién luu ky (TVLK), tb chirc mé tai khoan tryc tidp c6 trach nhigm doi chiéu
thong tin ngudi s& hiru chizng khodn trong Danh sach do VSD cung céap voi thdng tin
do thanh vién !y ky, td chirc md tai khodn trirc tiép dang quan ly va gt cho VSD
Théng bao xac nhan dwéi dang chirng tir dién tlr chdm nhét vao 15h30 ngay lam viéc
thir hai k& tir ngdy dang ky cubi cting @& xac nhén chép thun ho3c khéng chép thuan
cac théng tin trong Danh sach. Trwdng hep khdng chép thuan do co sai s6t hodc sai
idch s6 lidu, Thanh vién lwu ky, td chire mé tai khodn trc tiép phai gl¥i thém cho VSD
v&n ban trong d6 néu rd cac theng tin sai s6t hodc sai léch aé phéi hop voi VSD dibu
chinh. Ngay sau khi diéu chinh, VSD s& cung cép lai Danh s&ch @5 higu chinh dudi
dang chieng tir dign &l cho TVLK, t chirc mé tai khoan tryc tiép.

(7) Vao ngay lam vigc thir 02 sau ngay dang ky cudi cting, VSD glri TCPH Danh s&ch
tdng hop ngudri s& htru chieng quyén.

(8) TCPH giri Thong bo xac nhan Danh sach tdng hep ngudi s& htru chirng quyén cho
VSD cham nhét vao ngay lam viéc thir 03 sau ngay dang ky cudi cing. Trwdng hop
khong chap thuan thong tin trong Danh séch, TCPH phai gl théng bao béng van ban
cho VSD néu r& Iy do.

(9) Trong vong mdt (01) ngay 1am viéc sau ngay nhan dugc Thong Lo xac nhéan cla
TCPH, V5D giri van ban théng bao cho Thanh vién fwu ky, td chirc mé 1&i khoan trwe
{iép o lign quan xac nhan viée phén bd tidn do thirc hign ching quyén,

(10) Cham nhé&t hai (02) ngay lam viée trede ngay thanh toan tién, TCPH chuyén dd sb
& tharh [o4n cho nowdi s LU ching guydn u kY vao tai khoan tién theo théng
b&o ciia VBD. Trudng nop chara chuyén tidn thanh foan, cham nhéat mét (01) ngay
Iam Vide tredre ngdy thanh toan, TCPH phai théng béo bang van ban cho VSD nau rd
' do cham chuyén tidn. C&n clv van cdng van cia TCPH, VSD sé théng bao cho
TVLK, 18 chire md ta kKhodn frire 1i8p cd Tién quan.

(11) Tidn thanh todn cho ngudi s& hiu_chibng quyén kru ky duge VSD phan bé vao tai
khodn clia TVLK, t5 chirc m& tai khodn tryc 1iép lién quan trong ngay lam viéc lién
trudc ngay thanh toan, TVLK chju trach nhiém phén bd tidn cho khach hang s& hiu
chirng quyén lwu ky trong ngay thanh toan.

(12) Trudng hgp TCPH thdng bao chitng quyén khong c6 1ai va khong phai thanh toan cho
ngudi s& hivu chirng quyén, trong vong 01 ngay lam viéc sau ngay nhan dwoc véan
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ban clia TCPH, VSD giri thong bao cho SGDCK va c&c Thanh vién vé viéc hiy dot
chét danh séch thiee hién chieng quyén.

- Sb tién thanh toan cho mét don vi chirng quyén 13 sb tién trén mdt don vi chirng
quyén trong trrdng hop Gia thanh toan 1ém hon Gia thire hién, dwec tinh tir chénh
lech gitra Gia thanh toan va Gia thire hién, bing [(Gia thanh toan — Gi4 thize hign) /
Ty 1& chuyén dbi).

- 86 tién thanh todn rong 13 sé tién thanh toan gidm trir cc chi phl thee hién quyén
(néu cd).

- Truéng hgp nha diu tu kheng dat [&nh thiee hién chiing quyén, chirng quyén c6
Ial dwrge tw dong thire hién theo phwong thire thanh todn béing tidn vao ngay déo
han.

5.2. Céc bién phap xi¥ Iy trong trwdrng hep td chirc phat hanh mét kha ning thanh toan:

Khi Cong ty bi mat kha naing thanh toan, ho#c thic hién chia tach, hop nhét, sap
nhap, gidi thé, pha san thl viéc bdo dadm quyén lgi cho nha du tw s& hiru chirng
quyén duge thyre hign theo quy dinh clia phap [uat cé fién quan &p dung déi véi chi
ne c& bao ddm mot phdn va phwong an chia tach, hgp nhat, sap nhap, gidi thd hoéc
ph& san va cac quy dinh vé x& Iy tredng hop dic biét tai Bidu 15 Thong tw sé
107/2016/TT-BTC hwéng dan chao ban va giao dich ching quyén cO bao dam va cac
quy dinh sira doi, bd sung (néu c).

6. Quyén cila ngwei sé hiru chieng quyén

Quyén clia ngudi s& htru chirng quydn mua: ngudi s& htru chirng quyédn mua dwoc
nhan khodn tién chénh léch khi gia clia chirng khoan co s& cao hon gia thire hién tai thei
diém thye hign:

Trwdng hep khong dG tai sdn & thanh toan thyc hién chirng quyén, viéc gidi quyét
quyén Igi cho ngudi s& hiru ching quyén thiee hién theo quy dinh phap luat lien quan ap
dyng déi v&i chi ng ¢ bao d3m mét phan;

Trong tredrng hop ching quyén bj hiy niém yét do td chirc phat hanh dinh chi, tam
ngirng hoat déng; hep nhét, sap nhap, gidi thé, pha san hodc bj thu hdi Gidy phép thanh
lap va hoat ddng; khi bj phat hién hd so ding ky chao ban chirng quyén cé nhirng théng
tin sai l&ch, bd sot ndi dung quan trong cé thé dnh hudng t&i quyét dinh dau tw va gay
thiét hai cho nha dau tw; do chirng khodn co s& bj hily niém yét: hosic khong thé xac dinh
dwere chi sb chirng khodn vl cac nguyén nhan bat kha khang da dwoce quy dinh rd tai bd
nguyén tic vé xac dinh chi s6; ho3c do S& Giao dich Chibng khoan xét thay can thiét dé
bdo vé quyén loi cla nha dau tw,

T eme
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&
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.
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- Céch tinh gia thanh toan chirng quyén cho ngudi s& htru chizng quyén ké tir ngay hiy
niém yét c6 hiéu lgc nhur sau: sir dung céng thirc Black Scholes:

€ = (N(d,)S — N(d)Xe™™")/k

In(x) ("c‘*‘_'

Voi: d, = -

Trong 46:

C: Gia thanh toan cita chirng quy&n mua tal ngay hily niém yét chieng quyén c6 bao
dam; -

N(d,), N(d,): xac suét phan phéi chuln tich 1ay;

X: Gia thue hien cla chiing quyén;

S: Gia chirng khoan co s& tai ngay giao dich lién treée ngay hly niém yét chirng quyén
c6 bao dam;

T: Thovi gian con lai dén khi dao han: 1a sé ngay ké tir ngay tinh toan dén ngay déo han
chirng quyén; '

- L&i suét phi rdi ro (TCPH st dung 18i suat VNIBOR ky han 1M);
VNIBOR 1M (3% to 4%).

7 @3 bidn Gong gia kv vong clia chirng khodr co s& (TCPH s dyng d% bién Gong gia
chirng khodn co s trong qua khiz 38 dir bdo mize bién Gdng clia chivng khoan cof
trong trong lz).

c

G

Volatility 40% —60%

Gié tri hée sb delta clia chirng quyén mua theo cdng thikc Black Scholes:
DeltaCALL = * (¢}

Trong 40:

DeltaCALL la gi4 tri delta cGa chirng quyén mua.
N(d1) la xac suét phan phéi chudn tich [dy, v&i d1 dug

¢ xac dinh theo cdng thirc dinh gia Black Scholes.
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k: ty 1& chuyédn adi cGa CW va cb phiéu

7. Diéu chinh chirng quyén

7.1.4. Céc trryng hep didu chinh chirng quyén: Gia chirng khodn co s& bj didu chinh do
td chirc phat hanh chizng khoan co s& chia ¢b trc bing tién mat, phat hanh cb phiéu
dé tra ¢d tire, phat hanh cd phidu dé tang vén ¢b phan tir ngudn vén chii s& hru, phat
hanh ¢ phiéu méi. Céc trwdng hep didu chinh khéc sé ciin cir theo quyét dinh didu
chinh clia SGDCK.

7.1.2. Cong thirc didu chinh gia thirc hién va ty & chuyén dbi khi didu chinh chirng quyén
nhu sau:

- Gia thye hién méi = Gia the hién cl x (Gia tham chidu d4 diéu chinh cla tai san
c& s& tai ngay giao dich khéng hwéng quydn/ Gia tham chiéu chua didu chinh
clia tai san c& s& tai ngay giao dich khong hurdng quyén)

- Ty | chuyén d6i mé = Ty 1& chuyén dbi ¢t x (Gia tham chiéu da didu chinh cla
tai san c& s& tai ngdy giao dich khéng hwdng quyén/ Gia tham chiéu chiwa didu
chinh clia tai sdn c& s& tai ngay giao dich khdng hwdng quyén)

8. Cac khoan thué, phi, I¢ phi, gia dich vy lién quan:

Theo Cong van s& 1468/BTC-CST v viéc chinh sach thué d8i véi chieng quyén c6 bdo dam ban
hanh ngay 05 thang 02 ndm 2018 hwéng dan vé thué gia tri gia ting, thué thu nhap doanh nghiép,
thué thu nhap c4 nhan d6i véi chirng quy2n c6 bao dam. Cu thé nhy sau:

a) Trwong hop trrdc ngay ddo han, nha dau tw chuydn nhwong chirng quyén

Do chirng quyén cé bdo dam dwoc giao dich twong tw nhwe chibng khoan co s& nén khi
chuyén nhurgng chirng quyén c6 bao dam thi thu nhap tir khoan chuyén nhuong chirng
quyén sé& ap dung thué déi v&i chuydn nhirgng chirng khodn, dwgc xac dinh bing gia
chuyén nhwong chirng quyén c6 bdo dam tirng IAn nhan (x) voi thué suat 0,1%. Trong
s [

Gia chuyén nhugng chirg quyén c6 bdo &am tirng I4n 13 gia khép 1énh chirng quyén
trén S& giao djch chirng khodn nhan (x) S6 lwgng chirng quyén.

b) Trwdng hop trwdc ngdy déo han, chitng quyén bj hiy niém yét
Thu nhap tir chuyén nhuwong ching quyén dugc xac dinh bing gia chuydn nhugng
chirng quyén c6 bao dam tirng 14n nhan (x) véi thué suét 0,1%.

Theo quy dinh tai diém a, b, e khoan 1 Didu 9 Théng tw sé 107/2016/TT-BTC ngay
29/6/2016 cla B¢ Tai chinh hudng dan chao ban va giao dich chirng quyén c6 bdo dam
thi gia chuyén nhwrgng chirng quyén ¢6 bao dam la;
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+ Gia mua lai theo mtrc gia thj trirdrng clia td chirc phat hanh thong qua hoat dong tao lap
thi trrerng nhan (x) S6 Iegng chirng quyén (treére ngay hly nigém yét c6 hidu lyc); hodic

+ Gia thanh toan chirng quyén do td chirc phat hanh céng bd nhan (x) Sé Iwgng chirng
quyén (sau ngay hdy niém yét cd hiéu lyc).

Gia thanh todn cha ching quyan theo quy dinh tai khodn 3 Didu 9 Théng tw sb
107/2016/7T-BTC.

€) Taithiri didm nha diu tw thiec hién quyén

Do hién hanh m&i quy dinh thye hign quyén chuyén giao bang tién nén thi diém phat
sinh thy nhap 14 thei didm nha ddu tw thee hién quyén. Tai thei diém thire hign quyén
chuyén giao bing tidn, thu nhap clia nha du tw 4p dung murc thué sudt 0,1% trén gia
chuyé&n nhteong chirng quyén c6 bdo dam tirng 1An. Trong d6, gia chuyén nhugng chirng
quyén c6 bdo dam tirng Ian bing gia thanh toén clia chirng khodn co s& nhan (x) (Sé
lwgng chirng quyén chia () cho T§ 1& chuyén adi).

Gia thanh toén cla chirng khoan co s& do S& giao dich ching khean cong bd theo quy
dinh tai Didu 14 Théng tw sb 107/2016/TT-BTC.

Liru y: trong mot sé trrdng hop, sé tién thué phai ndp c6 thé cao hon sbé tién thanh todn
ma nha Gau tw nhan dugc tir t chire phat hanh, phy thuéc vao trong quan gilra gia
thanh toan cla chieng khoan co s& va ty 1& chuyén dél.

d) Thoi didm xac dinh thu nhap tinh thué déi voi nha dau tv
Théi diém xac dinh thu nhap tinh thué ia thdi diém nha dau tr chuyén nhwegng chirng
quyén mua trén hé théng giao dich clia S& giao dich chirng khoan hofic thai giém chieng
quyén bi hiy nigm yét hodc thei Giém nha dau tw thye hign quyén,
Gia dich vu trong ih virc chieng khodn &p dung t2i cac td chire kinh doanh chirng khoan, ngan
hang thwong mai tham gia vao thi liedng ching khoan ¢rgc auy dinh chi tiét izi Bidu gid ban hanh
k&m theo Théng tw s& 128/2018/TT-BTC ban hénh ngay 27/12/2018
C#n ¢ vao mire gia 61 de, khung gia quy Ginh tai Théng i ndy, cac 1 chize cung cap dich vy
trong ITnh viec chirng khoan quy dinh tzi Didu 2 Thong tw ndy quyét dinh mie gid oy thé phi hop
véi thire t& cung trng dich vy va quy dinh cia phap lugt vé gia, phap luat c6 lign quan.
Gi& dich vu trong ITnh vire chirng khodn quy inh tai Théng tr néy 1a gia khodng chiu thud gi2 i gia
t3ng theo quy dinh tai Luat Thué gia tri gia tang va van ban séa G6i, bd sung (néu co).

9. Hoat dong tao i13dp thi trwéng

Nh&m d3m bao thanh khoan cho cac chirtng quyén dang lru hanh, tb chirc phat hanh co
ngha vu tao I4p th trung cho cac chieng quyén do minh phat hanh, cu thé:
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Diéu-6 Nghia vy yét gis tao Iap thi trrong tai Quy ché hoat déng tac I8p thj trudng va phong
ngtra riii ro ctla TCPH chirng quyén ¢ bdo ddm tai S& Giao Djch Chu'ng Khoan Thanh phé
Hb Chi Minh quy dinh nhur sau:

" 9.1. Nghia vy yét gi tao 13p th| trirrng

T chirc phat hanh phai tham gia d4t 1&nh tao 1ap thi treéng trong vong (05) phut ké tir
khi c6 mdt trong cac sy viéc sau day xay ra:

Chi c6 I&nh bén mua ho3c bén ban chirng quyén;
Khéng c6 [&nh bén mua va bén ban chirng quyén;

Ty |18 chénh l&ch gia trén thj trwdmng vugt qué 5%. Ty 1& chéch léch gia [a ty 1& phan
tr&m clia (gia chao ban thdp nhét - gia chao mua cao nhét)/gi4 chao mua cao nhét.

Khi tham gia dat 1&nh, td chire tao 1ap thi tredrng phai tuan thi:

Khéi lrgng médi 1énh téi thidu 1a 100 chirng quyén;
Loai I&nh sir dyng la l&nh gi&i han;
Gia dat 1&nh phai d&m bao khong vwgt ty 18 chénh 1&ch gia;

Trudng hop khédng cé 1énh mua va [énh béan ching quyén, tb chirc tao 1ap thj treéng
phai yét gia hai chidu (a4t ca 1&nh chao mua va lénh chao ban);

Thei gian tén tai clia Iénh trén hé théng giao dich téi thidu 1a mot (01) phit,

9.2. Mién trir nghia vy yét gié tao 13p thj treirng

Trong céc tridng hop sau, t5 chire phét hanh khéng phai thye hign hoat ddng tao Iap thi
tréng:

Dot khép 18nh dinh ky Xac dinh gia m& cira, nam (05) phat dAu sau khi két thuc dot
khop 1&nh dinh ki xac dinh gia m& cira va dot khép 18nh dinh ky x&c dinh gia déng
cira;

Tai san co sé& clia chirng quyén bj tam nglrng giao dich;

Khi gia ly thuyét clia chirng quyén dwoc tinh theo cong thire néu tai ban cdo bach
clia tb chirc phat hanh nhé hon ho¥c b&ng (muwdi) 10 ddng; '

S6 lwgng chirng quydn trén tai khodn tao lap thi triedng khéng dap ¢ng khdi lwgng
t6i thidu clia 1&nh, t& chire phat hanh dwgc midn dat Iénh ban;

Khi chira ¢6 chiing quyén nao dugc Iu hanh (tredng hop td chirc phét hanh chua
ban dwge chirng quyén nao cho nha dau tw), td chire phat hanh dwge mién dst 1énh
mua;
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- Trwdng hop thwe hign hily niém yét chieng quyén, td chirc phat hanh duwogc midn dat
|&nh ban;

- Gia chirng quyan ting kich trdn (dw mua trin), t& chirc phét hanh dwoc midn a3t
iénh ban hodc Gia chiéng quyén gidm kich san (dw ban san), t6 chic phat hanh
gwoe mién g4t lénh mua;

- Gia chirng khoan co s& tang kich trin (dw mua tran), td chirc phat hanh dwee mién
@4t 18nh ban 61 véi chirng quydn mua va Guge mign @5t iénh mua &6i véi chiing
quyén ban;

- Gia chirng khoan co s& gidm kich san {dw ban san), td chirc phat hanh dwoc mién
dat 1enh mua dbi véi chirng quyén mua va degc mién it iénh ban ddi véi chieng
quyén ban;

- Chirng quyén dang & trang thai c6 13i tlr 30% tr& Ién (ke chirng quy&n mua dang c6
gia chirng khoan co s& cao hon 30% so voi gid thiee higén hode ching quyén ban
dang co gia chirng khoan co s& thap hon 30% so voi gia thiee hign), td chirc phat
hanh dugc midn dat 1gnh ban;

- Trong muwdi bdn (14) ngay trede khi chirng quyén d4o han;
- Khixay ra ¢éc sw kién bat kha khang nhu thién tai, hda hoan, chién tranh...

. Céc trwdng hop khac duge S& Giao dich Chirng khoan &p dung sau khi ¢ ¥ kién
chép thuan ciia Uy ban Chirng khoan Nha nuée.

¥i. QUAN TR} RUI RO CHUPNG QUYEN CO BAC DAM

1. Quy trinh quan tri ri ro

Zirde 1: Mhan didn cde rii ro ¢6 thé phéat sink Wl hoat ddng kinh doanh ching quyén

R fo thanh toan: RJ: ro khi SS! khong thé thye hign dwot mot phan hoac toan bo cac
nghfa vy @3 cam két 6éi voi nna dAu t, chdng han i S81 5] mét khd ning tharh toan
khi nha dAu tw thige hien quyén do khang cb & ob phiéu hodc tign.

R0 ro th] treérng: RUi ro do sy thay adi gia clia chirng quyén c6 bdo dadm va gia cla tai
san co sO.

Rui ro phép Iy: RUi ro kni $S! j vi pham hodc khéng tuadn thd cac quy dinh va quy tc cia
phap luat hién hanh, dén d&n bi phat, canh cao, tam ngteng hoat &dng hodc bj rit gidy
phép nghiép vu kinh doanh chirng quyén.

Rui ro hoat ddng: RUi ro do cac Iy do cong nghé (vi du nhir hé théng giao dich bj 18i, phan

mé&m tinh toan dé thyre hién giao dich hedging bi 16i dan t&i mua/ban chirng khoan co s&
hogc chirng quyén nhidu hon trang théi trung hoa rdi ro), nhan vién (khong tuén tha quy
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trinh céng viée,..), cac Iy do bén ngoai (thién tai, chién tranh....), thidu cac quy trinh huwéng
d&n tai cac bd phan nghiép vu. '

Rui ro thanh khodn: La rli ro khi ¢6ng ty khéng thé thye hign dwec hodic thie hign véi
phi cao hen cho giao dich mua/ban @& dat dugc trang thai trung héa rdi ro do ¢b phiéu
khéng ¢6 hodc ¢6 thanh khodn thép.

Bwéc 2: Phién tich rdi ro

Rui ro thanh toan: V&i quy mé clia SSI cling nhu fich st v& viéc quan tri ngudn tién va tai
san thl mirc d6 XAy ra ri ro nay tai SSI 14 thdp, bén canh @6 céng ty clng thie hién hoat
dang hedging theo quy dinh d& d3m bao ¢b phiéu thanh toan cho khach hang khi dén ngay
thye hién quyén,

RUi ro thj trwedrng: Day 13 rdi ro Ion nhét va ¢ kha néng xay ra cao trong hoat déng kinh
doanh va phat hanh chirng quyén cé ddm bao.

Rui ro phép ly: C6 thé xdy ra néu cong ty v tinh khdng thiee hién dung mét hoat déng
nao d6 do thiu ¥ kién tr vén tlr b6 phan Luat, hodc do chuwa kip cap nhét cac thay dbi
trong quy dinh chinh sach. :

R1i ro hoat ddng: R{i ro x3y ra cac 151 lién quan dén hé théng phin mém 14 ¢6 thé xay ra,
b&n canh d9 [a cac rdi ro lién quan d&n nhan vién lam sai quy trinh cling cé thé xay ra.

Rl ro thanh khoan: Trong diéu kién thj tru’érng binh thwéng v&i cac cd phiéu 16n thi rli ro
nay thap. Tuy nhién van cé thd xdy ra rdi ro thanh khodn do c6 cac théng tin tétixéu dot
bién clia doanh nghiép, hodc cac théng tin ¢6 tac déng tiéu cye téi toan thj tredng.

Bwéc 3: Kidm soat rai ro

Rdi ro thanh toéan:
»  Nguyén tic phong ngira i ro

i.  Duy tri hé s6 phong nglra rlii ro trung hda theo mot ty 1& nhat dinh nhung khéng
thap hon yéu clu clia UBCK.

ii. ~ Bén canh d6 céng ty ludn cb céc tai san dy phong dé& dam bdo kha ning thanh
toan khi dén han.

e Cach thire hién

i.  Thye hién giao dich mua/ban hang ngdy tai san co s& hodc chieng quyén d& dam
bdo ty |18 hedging theo mirc trung hoda riiro

ii. Banh gia rii ro thanh khoan chung clia cong ty bao gdm ¢a nghta vy thanh toan d
kién néu co tir cac chirng quyén d4o han.

iii. Co s& vat chit thye hign: Hé théng phan mém giao dich, phan mém excel, cac
bao cao gidm sat.
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- Riiro thanh khoan:

e Nguyén tic phéng ngira rii ro: ddm bao chi phi giao dich phdng ngira rli ro & murc
thap nhét.

o  Céch thyee hién: Ludn giao dich dé dam bado mét ty I8 trung hoda rlii ro theo quy dinh,
chi phat hanh chéng quyén v&i cac ¢b phiéu I¢n va co thanh khodn &n dinh. Bén canh
d6 14 quy dinh khéi lvong cb phiéu hodc tai san co s& thi da bat.budc phai thwe hign
giao dich mua/ban dé han ché rli ro thanh khoan.

o Co s& vat chat Hé théng phdn mém giao dich, cac béo cao giam sat

- R ro hoat ddng:
o  Nguyén tic phong ngtra rli ro: gidm thidu t6i da xdy ra cac sty kién rii ro hoat dong.
¢  Cach thire hién:

i. Cac bd phan kinh doanh xay dyng ddy dl cac quy trinh hoat ddng lién quan dén
kinh doanh chirng quyén cé 8dm béo.

ii. Thyc hidn dao tao ddy dd cho cac nhan sy lidn quan v& san pham, quy trinh a8
dam bdo cac quy trinh dwgc thire hién Ging va du.

iii.  Tién hanh dao tao nang cao nhén thirc vé rili ro va phéng ngra rdi ro cho toan bd
nhan str nham han ché cac gian 1an c6 thé xay ra.

iv. Kidm thir day dd céc hé théng phdn mém giao dich va hé tro tredc khi dwa vao sl
dung. Bén canh dé ta {uén ghi nhan cac phan hdi cia khach hang hofc nhan vién
cong ty 64 cé &idu chinh néu cin.

v. CO s hd tro, kidm tra giam sat tir b0 phan quén i rli ro, kiém soét ndi bd.
¢  Cong cy thyc hién
e  Cécquy tinh iam viéc
o Céc taiiiéu hwong dan va d2o tac.
- Riiro phap ly:
) Nguyén tée phong ngira rii re: Tuan thil cie quy dinh phap 1y ién cuan.
¢  Cach thiee hién:

i. BO phan |uat thie hién ra soat céc quy trinh, hodc cac chinh sach sdn pham trwdc
khi dwge ban hanh va dua vao st dung.

i. B phan luat cap nhat thwdng xuyén cac thay dbi trong van ban phap luat @& co
thé hiéu chinh kip th&i cac hoat ddng kinh doanh bi dnh hudng néu cén,
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ii. DBao tao nang cao nhan thirc cho nhan vién cla cdng ty vé cac rii ro phap ly néu
lam sai quy djnh. '

¢ Cong cuy thye hién: Cac van ban phap luat, cac chinh sach, quy trinh clia cong ty.
Burére 4. Gidm sat rli ro |

+ Hoat dong quan tri rdi ro dwore giam sat hang ngay hodc dinh ky théng qua céc béo
cdo giam sat

+ Dinh ky thyc hién phan tich, danh gia céac rlii ro d& xay ra dé xac dinh cac khu vye
ti&m &n nhiéu rii ro va c6 bién phap xi¥ Iy, han ché rdi ro thich hp.

Phwong an phéng ngtra rii ro cho chirng quyén

. Phirong &n bdo dam thanh todn cho ngwdi sé& hivu chibng quyédn

Can cr quy dinh clia phap luat, khi nha dAu tw dat l1énh theee hién chirng quyén hosc tai ngay
d4o han, nha diu tw s& hiru chirng quyén cb 141 dwoc thanh toan bing céc ngudn sau:

a) Ngudn vén Iwu dong bé tri cho viéc thanh todn chirng quyén;

b) Tai sén phdng ngira rii ro va cac tai sdn khac cé trén tai khodn ti doanh;
¢) Tai san c6 frén tai khodn ky quy tai ngan hang luwu ky;

d) Ngan hang lwu ky thye hién nghTa vy bdo 1&nh (néu co);

e) C4c tai s3n hop phap khac ma Céng ty duge phép diing d& thanh toan.

Trwéing hep khdng dl tai san dé thanh todn thirc hién chirng quyén, viéc gidi quyét quyén lgi
cho ngudi s& hivu chirng quyédn thire hién theo quy dinh phép luat fién quan ap dung dbi vei
chli ng c6 bao dam mot phan.

2.2. Phwong &n phong ngira rii ro cho chirng quyén

» Hoat ddng phdng ngira rii ro dwoc thire hién trén tai khodn tw doanh cta SSI va tuan thi
theo phwong phap trung hoa Delta (Delta Neutral) — 13 phwong phap ma cac vi thé cla
chirng khoan co s& va vj thé cla chirng quyén tw déng bl trir rdi ro cho nhau. SSI sé
thiec hién viéc mua, ban, vay va cac giao dich khac phi hep véi quy dinh phap luat abi
véi chirng khoan co s& va chirng quyén. Trong d6, SSI s& tinh toan vj thé phong nglra
rli ro Iy thuyét (14 sb lwong chirng khoan co s& die kién can phai ndm gitr @& phong nglra
rlii ro cho chirng quyén) theo hé sé Delta dwgc quy dinh tai Didu 8.2 Quyét dinh 72/QD -
UBCK. Cac giao dich va vj thé phang nglra rii ro clia TCPH phai béo cdo SGDCK hang
ngay d& SGDCK co thé giam sat viéc thye hién nghia vy d&i v&i NBT ctia TCPH.

> Phuong phap xac dinh vj thé PNRR Iy thuyét delta hedging, cy thé nhw sau:

P = Deltax Ol / k
Trohg d6:
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P: Sé lupng chirng khodn co s& dur kin ndm gitr d& phong ngtra rii ro cho chimg
quyén.

« Delta: H8 sé phong ngiva rii ro delta, 1a gi4 trj thay d8i cta gid chimg quyén img voi
mot thay déi rét nhé trong gia ching khodén co s&, duwpe tinh toan dia trén cong thire
Biack Scholes

«  Of Vjthd mé, dupc xéc dinh bang sé luong chimg quyén dang lvu hanh cla dot phét
hanh.

= Ty 16 chuyén ddi clia ching quyén vé b phidu

>  Dua trén v thé phong ngtra i ro Iy thuyét (S6 lueng P chirng khoén co s& & céng thire
trén), SSI sé& thyee higén mua vao hodc bén ra chirng khoan co s& dé dam bao chénh lach
gitra vi thé phong ngtra rli ro Iy thuyét va vi thé phong ngira rdi ro thirc t& khong qua
20% trong vong 03 ngay lam viéc lién tuc. Noi cach khac, TCPH sé thie hién mua hodic
ban chirng khoan co s& nhidm dam béo sb lwgng ching khoan co s& & vi thé PNRR
thue t& ngang bang véi vi thé PNRR Iy thuyét.

o Vi dy, khi gia chirng khodn co s& thay déi s& khién Hé sb Delta thay dbi, khién TCPH
phai thye hién mua/ban chirng khoan co s& dé 6a3m bao an toan theo phuwong an trung
hoa Delta. Viéc duy trl vi thé trung hda Delta gitip TCPH dam bdo nghfa vy thanh toan
@6i voi Nha dau tw 1a ngudi s& hiru chirng quyén khi c6 yéu cau thyc hién quyén,

o Trwéng hep khi xay ra cac bién ddng manh cla chirng khodn co s& (chirng khoan co s&
t3ng trAn, gidm san, khong c6 dur mua ho#c duw ban), TCPH ¢6 thé tién hanh mua vao
hodc ban ra chirng quyén trén san §6i véi NDT dé dam bao duy trl vj thé trung hoa Delta,
nhdm g&m bdo nghta vy thanh tosn.

> V] thé phong ngira rdi ro thire t8 Surge xac dinh bing sé lwgng chieng khodn co sé& thye
6 dung cho muyc dich phang ngira rii ro clia SSL DO chénh lech gitka vi thé phdng ngira
rdi ro thie té va vi thé phéng ngtra rdi ro Iy thuydt trong ngay T cla chirng quyén dugc
xa&c dinh nhw sau:

ApT % =T - PT/FT X 100 %
Trong d6:

s ApT %: DO chénh Igch gitra vi thé phong ngira rdi ro thire 18 va vi thé phong ngira rii
ro Iy thuyét trong ngay T.

«  pT: Vjthé phong ngira rii ro thue té trong ngay T cia ching quyén.

= PT: Vj thé phong ngira rii ro Iy thuyét
frong ngay T clia ching quyén.
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» Bén canh viéc mua ban chirng khodn co s& dé& phdng ngtra rdi ro, Cong ty chirng khoan
ddng thei s& thyec hign viéc mua lai chirng quyén d& gidm nghia vy no v&i Nha dau tir va
twong (rng [Am gidm nghTa vy mua chitng khoan co s& dé dat trung hoa Delta.

2.21. Muc dich phong ngira rul ro:

Dé tdng chi phi phong ngtra rli ro trong suét thei gian tir khi phat hanh chirng quyén dén
khi dao han chirng quyén khong dwegc qua chénh l&ch véi khoan phi chirng quyén hop
ly. Chi phi phéng ngira rli ro bao gdm:

- Chi phi mua/ban chirng khoén co s¢& trong qua trinh phong ngtra rii ro: Chi phi nay
la khodn 15 tiém naing khi t& chirc phat hanh thiec hign viec mua/ban chirng khodn
co s& hang ngay dé& phong ngtlra rii ro cho danh myc chirng quyén dang leu hanh.
Khodn chi phi nay ludn phat sinh bat ké viéc chirng quyén ¢c6 dwge nha dau tw thye
hién hay khong;

- Chi phi st dyng vbn khodn tién ding d& mua chirng khoan co s& trong qua trinh
phdng ngtra rii ro;

- Chi phi giao dich khi mua/bén chirng khoan co sé& trong qua trinh phdng ngira i ro;

- Chi phi i vay khoadn tién ding d& mua ching khoan co s& trong qué trinh phong
ngtra rdi ro;

- Chi phf I&i vay khoan tién diing d& ky quy bao d&m thanh toan tai Ngan hang lwu ky,

- Chiphl dang ky lwu ky, Chi phi niém yét, Chi phi Quan Iy nidm yét;

- Chi phi phat hanh ching quyén;

Phi chirng quyén hep Iy 1& mirc phi dwge tinh toan theo cac cong thirc dinh gia quyén
chon (con goi 13 gia Iy thuyét) can ot trén mét mirc dd bién dong hep ly cha gia tai san
co sO.

2.22. Tb chirc thie hién phong ngtea rii ro:

Hoat déng quan trj rdi ro duge thwe hién qua nhidu bude voi éu tham gia cda nhiéu bd
phan khac nhau tir viéc Ia chon ¢d phiéu 88 phat hanh chirng quyén cho t&i vige thue
hién giao dich phéng ngira rilii ro cGng nhwr giam sat tlr cac bd phan doc lap.

Trach nhiém clia cac don vj cy thé nhu sau:
(i} B& Phan Ty Doanh

B& phan Ty Doanh déng gop vao viéc guan trj rdi ro phét sinh tlr phat hanh chirng quyén
cy thé nhw sau:

- Danh gia v& tinh &n dinh va d0 bién dong cla gi4 cb phiéu co s&.

- DPanh gia v& vén hoa, tinh thanh khoan clia cb phiéu co s&.
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(ii)

Panh gia tinh hinh tai chinh, kinh doanh va quan tri cla doanh nghiép d& 1am @&
xuét [&n Hoi Bdng PAu Tw phé duyét.

Tinh todn mirc gia phat hanh chirng quyén phi hep.

Ngoai ra xac dinh cac théng tin nhw sau:

o Khbilwong guydn di kién phat hanh;

o Giaquyén;

o Giathye hién quyén;

o Ty i& chuyén dbi.

Hang ngay thyc hign giao dich mua/ban tai san co s& hosic chirng quyén d& dam

. bdo ty 1& hedging

Hoi Ddng Dau Tw
Danh gia va rii ro cting nhw Igi Ich ¢6 thé dem lai tlr viéc phat hanh chirng quyén.

Phé duyét cho phép phét hanh chirng quyén vt cac thong tin cu thd nhuw bén dwdi
ho#c khéng cho phép.

Gia phat hanh.
Gia thwe hién.
Khoi lrgng phat hanh téi da.

(iif) 36 Phan Quan Trj RCi Ro

Hoat déng phong ngira i ro cho chirng Guyén duwgce thyc hién tnrc tidp bdi bo phan
QTRR. Hién bd phan QTRR c¢é 05 nhan sy trong 6 ¢6 01 nhan s phy trach QTRR thi
trerdrng @ thwe hign hoat déng phong ngira i ro hang ngay dwéi sw giam sat cda Giams
d8c QTRR cing nhiw kidm tra dinh ky ilr 0O phan kidm soat tuan thi. Ngoa! ra bd phan
QTRR cén xay diwng cuy trinh QTRR cho hoat ddng phat hanh chirng quyén.

Théng tin v& Gidm Dbc QTRR va nhén sy thuc hign phdng ngira i ro nhu sau:
Hq Tén: Bing Manh Cudng

Trinh B4 Chuyén Mdn: K¥ Sw Céng Mghé Thang Tin, Thae st Tai Chinh va Thuong
Mai quéc té, Ching chi QTRR quéc & FRM, Ching chi hanh nghé Phan Tich Tai
Chinh.

Kinh Nghigm: C6 11 ndm kinh nghié¢m trong nh viee Ching Khoan trong d6 ¢6 8
nam kinh nghiém vé&l vi tri Gidm Bbe Quéan Trj Rii Ro.

Ho Tén: L& Thanh Viét Hoang

Trinh D¢ Chuyén Mén: Thae S7 Quan tri kinh doanh {(MBA), Chirng chi CFA.
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- Kinh nghiém: Ting lam viée tai bd phan Kiém soat Ngudn Vén Ngan hang TNHH
Indovina, hién dang phu trach v& QTRR Thanh khodn va Thj triedng tai SSI.

(iv) B& Phan Kidm Soat Noi Bo

Dinh ky kiém tra tinh tuan thl clia v&i cac quy dinh phap luat cOng nhw quy dinh ndi b
clia cac bd phan tham gia trong qua trinh phat hanh chirng quyén cling nhw thye hién
giao dich phéng ngtea rli ro.

2.2.3.  Nguyén tic thye hidn tdng quat

SSI ap dyng phwong an phong ngira rii ro trung hoda delta, trc cung véi vige phat hanh
chirng quyén, SSI s& adng thoi thye hign cdc giao dich mua ban chirng khodn co s& dé
gitr cho tdng vj thé phéng ngtra rii ro cla SSI khong th&p hon ty 1€ phdng ngira rli ro i
thidu theo yéu cAu clia UBCK khi gia chirng khodn co s& thay déi.

V&i bién déng gia chirng khodn xdy ra hang ngay cla chirng khoan co s&, gia trj Delta
duge tinh theo Céng thirc Black Scholes sé bién déng twong ting. Cong ty chirng khoan
s& thye hién mua hodic ban chivng khoan co s& trong (mg v6i phan thay ddi cla Delta
dé& d3m bao t8ng vi thé clia tb chirc phat hanh vao cudi ngay & trang thai khéng thap hon
mtr¢ cho phép ctia UBCK.

224, Chirng khoan phdng ngtlra rii ro
- Chrng khoén co s& clia chirng quyén.
2.2.5. Vjthé phong ngira riii ro

- Cach tinh hé sb phdng nglea rdi ro Delta: Hé sb phdng ngtra rlii ro delta, la gia tr

thay dbi clia gid chizng quyén (rng v&i mét thay ddi rat nhd trong gia chirng khoan

" co s&, dwoc tinh toan dira trén céng thirc Black Scholes theo Phy luc sé 01 Quyét
dinh 72/QD - UBCK.

Céng thirc tinh toan vi thé phéng nglra rli ro 1y thuyét, cong thirc quy ddi vi thé
phdng ngira tli ro ly thuyét theo sd lvgng chitng khoan co s& néu td chirc phat
hanh str dung cac loai chitng khoan phong ngira rli ro khac'khong phai la ching
khodn co s&: Khéng st dyng. '

3. Kinh nghiém phat hanh chirng quyén cia td chivc phat hanh

B& phan Ty doanh SSI phu trach vigc Iwa chon chieng khoén co s&, tao lap thj trwdrng cho
CW hing ngdy, va quan tri rii ro cho nghia vy phat hanh d6. Nhan sy dwgc dao tao bai ban
v& cac ndi dung va nghiép vu lién quan. Tinh dén th&i diém nay, b phan Ty doanh SSI da
s3n sang tham gia phat hanh san phdm CW. SSI ¢ling da dau tw hé théng phan mém hd tro
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cac nghigp vy tao [8p thj tredng va quan tri rli ro, do d6, han ché t&i da céac 16i tac nghiép va
@3m bao san pham sau khi niém yét van hanh &n dinh.

VII. CAC B6! TAC LIEN QUAN BEN DOT CHAO BAN

Ngan hang lu ky: NGAN HANG TMCP DAU T? VA PHAT TRIEN VIET NAM — CHI NHANH HA
THANH

Gidy phép hoat dong lvu ky sé 510/QD-DKHBLK do Uy ban chirng khoan nha nwéc cdp ngay
01/08/2006

Tru s& chinh: Sé 74, Thg Nhudm, phwong Tran Huwng Dao, Hoan Kiém, Ha Nét
Pién thoai; 024.3941.1844

Pai dién ky theo Quyét dinh sé 917/QP-BIDV cia Chi tich HDQT Ngan hang TMCP Dau tw va
Phat trién Viét Nam ky ngay 27 thang 11 nam 2018.

VIIl. XUNG POT LQ1iCH
1. Cac nguyén tic giai quyét cac xung dot lgi ich c6 thé xay ra:
- Coéng khai, minh bach;
- Yu tién loi ich khach hang trwéc lgi ich cia S8,
- Tuan thd chat ché quy dinh cia phap luat ¢6 Yién quan &én dgt phat hanh,

2. Cac bén lién quan dén dot phéat hanh:

Trong dot phat hanh nay, SSI khéng st dung cc don vi tw vén bén ngoai nhw ké toan, kiém
toan, luat, chuyén gia hodc ¢ic bén khac cung cép dich vy tw vén cho 3SI

- Té chirc phat hanh chirng khodin co s& va Ngan hang Lwu ky khdng phai 1a nguwdi ¢b lién
quan clia SSI va SSIAM duwi bat ky hinh thire ndo theo quy dinh cba Luat Chirng khodn va
Luat Doanh nghiép.

- SSIva SSIAM, céc chi nhanh I t& chire kinh doanh chirng khozn tai Viét Nam duwge cip
phép hoat ong céc nghiép vu kinh doanh chtng khoén va quan w quy dau te, quan ly
danh muc d&u tw cho khach hang. Trong hoat dong kinh doanh hang ngay, ching toi va
cac nhan vién co thé tham gia vao cac hoat ddng dau tu, tw vin ddu tw, moi gidi chirng
khodn, tw van tai chinh, quan I¥ qu,... cho chinh minh hodic cho khach hang clia minh
lién quan dén td chirc phat hanh chiing khoan co $&, chirng khoan co' s& ho4c cac san
phdm phai sinh lién quan.
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- 88l va SSIAM, cac chi nhanh va cac nhan vién clia minh c6 thé dwgc tiép can cac théng
tin quan trong, phat hanh ho3c cap nhat cac bdo céo nghién clru vé t& chirc phat hanh
chirng khoan co s& valhoic cac chirng khoan co sé. Céac hoat ddng, théng tin vashodc
cac bao c4o nghién clru nhw vay cé thé lign quan dén hoic anh hwdng dén b chirc phat
hanh chirng khodn co s& va/holic cac chirng khodn co s& theo hurdng ¢6 1gi hodic bét lgi
cho Nha d3u tr hoc tao ra mau thuln quyén loi lién quan dén viéc phat hanh ching
quyén. Ching toi cam két tuan thi quy dinh ciia phap luat va chudn mye dao dirc cao
nhét nh&m ngAn ngira xung dét igi ich va cb géng t4i da dé céng bd cac xung dot tiém an
dén Nha ddu tw.

IX. CAMKET

T8 chirc phat hanh cam két chiu trach nhiém hoan toan vé tinh chinh xac, trung thue clia ndi dung
théng tin va cdc tai liéu dinh kém trong ban co bach nay.

X. PHULUC
- Bién ban hop va Nghi quyét Pai hdi ddng cb dong thong qua stra ddi Didu 18 Cong ty;
- Quyét dinh Hoi ddng quan trj thdng qua chao béan chirng quyén;
- Ban sao Gidy phép thanh I&p va hoat déng clia t& chirc phat hanh;
- Ban sao Didu |& clia td chirc phat hanh;
- B&o c4o tai chinh ki2m toan nim gan nhét clia td chirc phat hanh;
- Cac tai liéu khac theo quy dinh.

\\lh/ TP.H& Chl Minh, ngays) thang(4 nim 2020
NGAN HANG LU KY TO CH(PC PHAT HANH

CONG TY CO PHAN CHIPNG KHOAN SSI
TM. HOI BONG QUAN TR|

PHS GIAM ag'i\

./Vy(‘i Bhi Ehu Giic
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