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CHAO BAN CHUNG QUYEN CO BAO PAM
(Gidly chiing nhdn chéo bén ching quyén sé 99 /GCN-UBCK do Cha tich Uy ban
Chirng khoan Nha nudc cap ngdy 8 /5 /2020)

CHUNG QUYEN VNM/6M/SSI/C/EU/Cash-05

Ban cado bach nady va tai ligu bd sung s& dwgc cung cép tir ngay théng bao phat hanh tai:
Céng ty Cd phin Chirng khoan SSI

Try s& chinh: 86 72 Nguy&n Hué, Phudng Bén Nghé, Quan 1, Thanh phé Hb Chi Minh

bién thoai: (84-28) 38242897 Fax: (84-28) 38242997

Website: www.ssi.com.vn

Phuy trach céng bé thong tin:
Ho tén: Nguyén Hdng Nam Sé dién thoai: (84-28) 38242897

Ngan hang lwu ky: Ngan hang TMCP DAu tw va Phat tridn Vigt Nam — Chi nhanh Ha Thanh
Tru s& chinh: $6 74, Tho Nhudm, phwdng Trin Hwng Pao, Hoan Kiém, Ha N&i

Gidy phép hoat dong Iuu ky sé 510/QD-DKHDLK do Uy ban chirng khoan nha nuéc cip ngay
01/08/2006

Uy ban Chirng khoin Nha nwéc cdp Gidy chirng nhan chao ban chirng quyén chi ¢6 nghia 12 hd so ding ky cha ;Qa
chirng quyén ctia td chibc phat hanh da dap ng 40 didu kién, thi tue theo quy dinh ctia phép Tujt lién quan, khoéng éi‘ﬁ ‘
bao dam vé ndl dung ciia Ban cdo bach, khéng ham y viéc du tw vao chirng quydn dwge bdo dam hay dwge than

day ai cling nhw myc tidu, chién Iwgc diu tw, phwong an kinh doanh ciia td chire phat hanh. \

4
Nha déu ter dwrge khuyén ngh| nén doc ky va hidu cic noi dung quy dinh & Ban cio bach, dic biét 1a phan canh bio rﬁN{;’h
& trang 05-07 trong Ban cdo bach nay va chi y dén cac khoan phi, 1& phi, thué khi giao djch chimg quyén ¢6 dam bio.

G4 glao dich chitng quyén cd thé thay dbi tiy vao tinh hinh th{ treéng, nha diu tw cé thé chju thiét hai va s6 vén diu tv va
c6 thé mét toan bd vén diu tuw,

Cic thang tin vé két qua hoat dong ciia t6 chirc phat hanh va cac chimng quyén phat hanh trieée day (néu c6) chi mang tinh
chét tham khio va khéng ¢c6 ¥ nghia I3 vidc ddu tw s& sinh 1o cho nha diu tw.
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CONG TY CO PHAN CHUPNG KHOAN SSi

Gidy phép thanh I&p va hoat Géng sb 03/GPHPKD do Chu tich Uy ban Chirng khoan Nha nuéc

cip ngay 05/04/2000

CHAO BAN CHU’'NG QUYEN cO BAO PAM

Tén chimg quyén: Chirng quydn VNM/6M/SSI/C/EU/Cash-05
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Tén (ma) chirng khodn cor s&; VNM

Té chirc phat hanh chirng khoan co s&: Cong ty C4 phin Stra Viat Nam
Loai chitng quyén: chirng quyén mua

Kiéu thire hién: chau Au

Phurong thirc thire hién chirng quyén: thanh toan tién

Thi han: 6 théng

Ngay phat hanh di kién: trong thang 05 nim 2020

Ngay giao dich cudi ciing dy kién: trong thang 11 n&m 2020

Ngay ddo han dy kién: trong thang 11 ndm 2020

Ty 1& chuyén ddi: 1:1 (01 chirng quyén d8i 01 ¢ phiéu)

Gia thye hién du kién: trong khoang gié tir 44.000 (bdn bén nghin) @&ng/cd phan dén 151.000
(mét trdm nam mét nghin) ddng/cd phan

Gia trj tai san bao dam thanh toan dy kién: 50% gi4 tri chirng quyén duec phép chao ban

Gia chao ban dy kién: trong khodng gia tir 1.000 (m6t nghin) ddng/chirng quyn dén 30.000 (ba
muwoi nghin) ddng/chiing quyén

Tong s legng chao ban: 2.000.000 (hai triéu) chirng quyén

Téng gia trj chao ban dw kién: tir 2.000.000.000 (hai ty) ddng dén 60.000,000.000 (s&u muwoi ty)
ddng

TO CHUC KIEM TOAN:
Cong ty TNHH Ernst & Young Viét Nam

Try s& chinh: Tang 28, Toa nha Bitexco Financiat Tower, S6 02 Hai Tridu, Quan 1, TP. H3 Chi Minh
Dién thoai: (84-28) 38245252 '
Fax: (84-28) 38245250
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NOI DUNG BAN CAO BACH

.  CAC NHAN TO RUIRO

Nha d4u tv cdn doc ban cao bach nay va cac tai ligu kem theo @& ndm virng céc ndi dung cla
chirng quy&n ¢6 dam bao, cac rii ro di kém véi viee dau tw vao ching quyén c6 dam bdo, ddng

- the¥i @&nh gia s phi hop cla khodn d4u tur vao san phdm chirng quyén cé dam bao véi muc tiéu
dau tw va tinh hinh tai chinh cla minh. Nha diu tv dwore khuyén nghj tham khao cac chuyén vién
tw vAn tai chinh, mi gi&i chieng khoan hosic chuyén vién phan tich d& ném vitng v& cach thire dau
tw vao san phdm chirng quyén.

Chirng quy&n la san phdm cAu tric phai sinh, ¢é tinh chét phirc tap va khong phi hep voi céc nha
d4u tr thiéu kinh nghiém. Ching toi khéng khuyén khich nha dAu tw tham gia d&u tw khi chura hidu
r& san phdm va chwa sén sang chip nhan cac rii ro dau tw dwec trinh bay dwdi day.

Chung t6i khéng cam két the hién didu tra, nghién ciru lién quan t&i td chirc phat hanh chirng
khoan co s&. Nguwi s& hiru chirng quyén c6 d3m bao khang nén hidu sy phat hanh chieng quyén
¢6 dam bao nhu mét khuyén nghj cla chang téi lién quan t&i chitng khoan co s&. Ngoai ra, ngudi
s& htvu nén lwu ¥ riing cac cong ty hodc t8 chirc cé chirng khodan co s& hodc cac td chirc lign quan
khac khéng tham gia vao soan thao Ban cao bach nay.

1. Ri ro lién quan dén té chirc phat hanh chirng quyén

- RUi ro tir giao dich clia t& chirc phat hanh: T chirc phét hanh ludn c6 thé mua lai chirng
quyén trén thi tredng va cac chieng quyén c6 dam bdo nay c6 thé dugc ndm gitr hosic b
- hily hoic-ban lai- Td-chiec phat hanh c6 thé thirc hién céc giao-dich-dé-phong ngira-riiro -
va giao dich nay c6 thé anh hudng dén gia chirng khoan co s&, qua d6 gian tiép anh
huwéng dén gia chirng quyén.

- RUi ro thanh toan: Nha d3u tw cAn leu ¥ ring trong qué trinh phét hanh ching quyén, mic
du nhirng tidu chudn khit khe vé& kha nang thanh todn phai ludn dwgc chip hanh boi tb
chire phat hanh, luén tan tai rli ro t& chire phat hanh bj mét thanh toan va khéng thé thyc
hi&n quyén cho nha dau tw. Trong truémg hop td chire phét hanh mét kha nang thanh todn
hodc khong dii tai san d& thanh toan thire hign chirng quyén, viéc gidi quyét quyén lgi cho
ngLréi s& hiru chirng quyén dwgc thiee hign theo quy dinh phap luét lién quan.

- RUi ro chitng quyén bj hily niém yét: Trong trudng hop td chirc phat hanh bj dinh chi,
tam ngirng hoat ddng, hop nhét, sap nhap, gidi thé, pha san hodc bj thu hdi Gidy phép
thanh 1ap va hoat dong, chirng quyén sé& bj hly niém yét. Do d6 t4n tai rli ro ching
quyén bj hiy trwérc ngay d4o han.

- Rui ro tir viéc thwe hién sy tw chil clia t& chire phat hanh: Ngwei s& htru ching quyén co
dam bdo nén lwu y ring ching t6i c6 quyén tw chi trong cac hoat déng kinh doanh phu
hep véi didu khoan trong Ban c4o bach ndy va co thé anh huéng dén gia ching quyén.
Trong cac sy kién bi mua lai hoge thay ddi cau trie doanh nghiép lién quan t&i quyén lgi
clia ngwdi s& htru chirng quyén, ching toi c6 quyén lwa chon cac hoat ddng lién quan t&i
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chirng quy&n ma chiing t6i cho riing phii hgp. T3 chire phét hanh cam két sé dwa ra cac
quyét dinh mang tinh can trong. Néu cac bén lién quan dén céc nghfa vy voi t chirc phat
hanh khéng thé dam bao dugc cac nghia vy clia minh thl didu nay c6 thé& anh hwdng ¢én
két qua hoat 6ong lien quan t&i chirng quyén.

Rl ro do mau thuZn quyén loi t& chirc phat hanh tham gia vao nhidu hoat dgng khac
nhau c6 thé gay ra mau thudn quydn loi véi ngudi s& hiu chirng quyén. T4 chire phat
hanh li6n c6 thé phat hanh va niém yét cac chirng quyén khac c6 khé néng anh hurdng
&én gia chirng quyén cé dam bao.

i ro lién quan dén san phim chirng quyén

ROi 16 dAu tw chung: ngudi s& hivu nén co kién thire vé phuong phép dinh gid cla ching
quyn va chi nén giao dich sau khi da xem xét cn trong. Chirng quyén 14 sén pham phi
hop v&i nha dAu tw hidu ré v& céc rdi ro va cac co ché gid lién quan. Mot khoan diu tw
vao chirng quyan khong trong dwong véi mdt khoan d4u tw vao tai san co s&. Mac du
loi nhuan ctia mot khoan dAu tw vao chizrng guyén lign quan mat thidt t&1 thay adi trong
gi4 clia tai san co s&, s thay ddi gia clia chirng quyén di voi sy thay ddi gia tai sén co

s& c6 thé khéng trong drong. Hé sb @dn bly cao ciia chirng quyén c6 nghia réng ngudi
s& htru s& c6 rii ro dau tr cao hon so véi diu tur cing gié tri vao tai san co sé.

RUi ro do théi gian dao han cla ching quyén: do chirng quyédn co thoi gian dao han nén
gid cla chirng quyan co thé bj gidm khi dén gan ngay d&o han, va murc giam gia nay c6 thé
s& kha I6n. Néu nha diu tw ndm gite chirng quyén dén ngay dao han va gia thanh toan nhd
hon hosc bing gia thuc hign quyén, thl gia cda ching quyén sé& bing khdng, khi 6 nha
dAu tir s8 chiu mot khoan 18 bing dang sb tidn da bd ra 68 mua chirng quyén. Vi vay, truéc
Khi quyAt dinh dAu tw vao chirng quydn, nha d4u tu can nghign ciru kj xu thé bién dong gia
clia chieng khoén co s& trong khoang thdi gian con higu lc cla chirng quyén.

RUi ro v& gid: rdi ro v& gia 14 i ro do sy thay ddi gié clia chirng quyén. Si thay a&i gia
cfia chirng quy@n phu thugc vao nhidu yéu t6 nhw gia cla chirng khoan cor s&, mirc dd
bidn GO gia chirng khoén co s&, thi gian con hidu e clia chirng quyén, i&i sudt, cd e
slia chieng khodn co &... trong 46, véu 1 quan friong nhét chinh 14 gié cla chirng khoan
co sé. Ngoai ra, gié cta chirng Guyén con phy thudc vao yéu 6 cung cdu cla thi tredng
v& chirng quyén. Mac du td chirc phat hanh thudng phat hanh khéi legng chipng quyén
theo khéi hrong d& dang ky vai Oy ban Chirng khoan Nha nuée, tuy nhién, tb chire phat
hanh van c6 thé tang khéi lwgng cung ing chirmg quyén thong qua phirong thire phét
hanh bo sung, mi&n 14 han m'c phat hanh ching quyén G5 chira vuet qué han mire phit
hanh téi da theo quy dinh cia Uy ban Chirng khodn Nha nuwéc. Vige phat hanh thém nay
6 thé anh hwdng dén gia ctia chirng quyén.

RUi ro tiv tinh dén bay: dAu tw vao chirng quyén cé dam bao chi lién quan dén sy thay adt
gia clia chirng khoan co s& chir khong phai dAu te trpc tiép vao chitng khodén co sd, do d6
nha dau ty dwoc hudng loi tir tinh chat don by cla chirng quyén khi ¢o thé nhan dugce
toan bo sy thay ddi gia cla chirng khodn co s& trong khi chi phai bo ra mot phan chi
khéng ohal toan bd gid cla chivng khoan co s&. Ngodi ra, 1y i@ thay adi gia cla chivng
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quy&n trén thj trudng cé thé 1én hon ty 16 thay ddi gia clia chiing khodén co s&, vi vay, nha
GAu tw c6 thd i nhidu hon hosic 16 nhidu hon so vé viec dau b tree tigp vao chieng khoan
co sO.

RUi ro thanh khodn: 1 rii ro x3y ra khi nha d4u tw khéng thé ban chirng quyén & mirc gid
mong muén do thi triedng thiéu thanh khodn @6l v&i chieng quyén. Thanh khodn cla chirng
quyén phy thudc vao cung céu thj treéng va hiéu qua hoat déng cla td chirc tao lap thj
trdrng. Mac di td chire phat hanh cam két s& thyc hién cac cbng tac tao 1ap thi tredng va
cung cAp thanh khodn cho thj frréng chirng quyén, t6 chirc phat hanh khong cam két thi
trudng giao dich clia chirng quyén s& s6i 3dng. ‘ '

Nha dAu tw s& hiru chirng quydn c6 dam bao khéng c6 quyén Igi twong tw cb Gong s& hiru
chirng khoan co' s& bao gdm nhirng khéng gidi han quyén tham di Dai héi déng cb dong,
nhan cb tire, quydn mua cb phiéu phét hanh thém, hodc céc quydn khac phét sinh tir
chirng khodn co s&.

RUi ro lién quan dén chirng khoan co s&

Mat sé sw kign xay ra (bao gdm va khong gidi han phat hanh ¢b phiéu thudng hoc phan
phéi tién bdi Cong ty, chia nhd hodc hep nhét chipng khodn cor s& hodic sy kién tai chu tric
anh hwdng t6i Cong ty) cb thé diin dén viéc chang i phai didu chinh cac didu khodn cla
chirng quyén. Tuy nhién, ching i khéng c6 ngha vu phai didu chinh cac didu khodn va
didu kién clia chirng quy&n cho moi sy kién lién quan t&¢i chiPng khoén co s&. Bét ky sy
didu chinh hodc cdc quyét dinh khéng didu chinh déu sé c6 téc ddng toi gia tri cla chirng
quyén. Viéc didu chinh chirng quyén sé dugc thye hién theo quy dinh phap luat. Ngoai ra,
mot s sy kién x3y ra (bao gdm chirng khoan co s& bi hiy niém yét ho#c tam nglrng giao

“dich) dAn gén viec chirig quysi bi hily niém yét hodc tam ngling giao dich thed quy dinh-

clia phap lugt.

Cac rui ro khac

RUi ro kinh t&: sy phét trién clia thj trueéing chirng khodn Viét Nam phy thuge vao rat nhidu
yéu t trong d6 ¢4 lién quan chit ché t6i sy phét trién kinh t& Viét Nam. Nén kinh té Vist
Nam phét tridn s& 1a 86ng lc khuyén khich céc doanh nghiép trong nwéc m& rong san
xu&t, tim kiém co hoi 1am n ddng thi thu hat nhidu ngudn vén dAu tur nuee ngoai. Didu
nay s& mang lai phan tng tich cire abi v&i sy phét trién cla thij trudrng chirng khoan Vigt
Nam. Ngurre fai, khi nén kinh t& cham phat trién s& cé anh hwéng tiéu cyc voi tbc Ao phat
trién clia cac doanh nghiép va gian tiép anh hudéng dén sy phét trién cla thi trrong ching
khodn, trong d6 co sy phat tridn cla chirng quyén.

R ro chinh tri; 13 rdi ro do nhing bién ddng cla sy kién chinh tr, nhirng thay ddi trong luat
1&, chinh sach clia chinh pht 1am anh hwdng dén loi ich cla nha dau tw,

RUi ro luat phap: xay khi t6 chirc phéat hanh chimg quydn va/ hoic t& chire phat hanh
chirng khoan co s& trong qua trinh chép hanh phap luat do thay ddi quy dinh, khong tuan
th( ding quy dinh hoac khi phat sinh tranh chép, kién céo,.. tlr cac bén lién quan trong qua
trinh hoat d8ng hang ngay din dén visc bién dong x4u v& gia chieng quyén.

WWW.SSI.COM.VN 7

Restricted



BAN CAO BACH
CHAO BAN CHUPNG QUYEN CO BAO BAM

- Ruiro v thué: khi nim gitr chieng quy&n qua ngdy d4o han va thirc hién quyén thi thué thu
nhap ca nhan ma nha dau tw phéi chju sé& cao hon so vé&i thué thu nhap ca nhan ma nha
dhu twr d6ng Khi giao dich béan chténg quyén trieée ngay déo han theo cong vén 1468/BTC-
CST (xem chi tiét tai muc V1.8}. )

iI. NHONG NGUI CHIU TRACH NHIEM CHINH BO! VO NOI DUNG BAN CAO

7 BACH _
1. T chiwc phat hanh — Cong ty Cé phin Chirng khodn SS!
Ong: Nguyén Duy Huing Chire vu: Chil tich H6i ddng quan tri kiém Tng Giam dbc

Ba: Nguyén Thj Thanh Ha Chtre vii: Giam dbe Tai chinh
Ba: Hoang Thj Minh Thily Chtrc vy: Ké toan inedng
Ong: Nguyén Vin Khai Chire vy Trivdng Ban kidém soat

Chung t6i 83m bao ring céc thong tin va sb ligu trong Ban cao bach nay & chinh xac, trung thire
va cam két chiu trach nhigm va tinh trung thyee, chinh xac cla nhirng thong tin va s6 liéu nay phu
hop véi thiee t& ma ching toi duec biét, hodc 4 Gidu tra, thu thép mét cach hop ly.

Chuing t6i c6 thé cap nhat hoc siva d8i Ban céo bach nay trong qud trinh phét hanh chirng quyén
g4 dam bio dung cac quy dinh durgc ban hanh. Bt ky s cAp nhat b sung nao sé dugc cong bd
thdng tin tai S& Giao dich Chlérng khoan.

2. Té chirc bao lanh phat hanh, Té chire tw van: Khdng

5. CAC KHAI NIEM/ THUAT NG VIET TAT
Chitrng quydn ¢6 bao dam 13 hop ddng giira nha dAu t va 1 chirc phat hanh chizng quyén Guoc
dinh nghta theo khoan 1 Bidu 1 Nghi dinh sb 80/2015/ND-CP ngay 26/06/2015 clia Chinh phii sira
a8i, bd sung mot sb didu clia Nghi dinh sb 58/2012/ND-CP ngay 20/07/2012 cda Chinh phl quy
Ginf chi 1t va hudng dBn thi hanh mot sé didu cla Luat Chirng khoan va Luat sta d0i, bé sung
mot sb didu cla Luat Chivng khodn (sau day goi 1At ia Nghi dinh s& 60/2015/NB-CP).

Chirng khoén co s& |& ching khodn duwac stk dung lam @i s&n co s& cla chirng quyén.
T4 chirc phat hanh chirng khoén co s& 1a td chirc phat hanh chirng khoan 12m tai sén co s&
cla chirng quyén.

T chirc phat hanh chivng quyan (sau day goi tit i tb chirc phat hanh / TCPH) la cdng ty phat
hanh chirng quyén. Trong ban cao bach nay, T8 chirc phat hanh la Céng ty C6 phan Chirng khoan
881 (S8l)

Ngén hang lwu ky !a ngan hang thyc hién viée lvu ky, giam sat tai sén do t0 chc phat hanh
chirng quyén ky quy @& bdo dam thanh to4n cho cac chirng quyén da phat hanh va khong phai ia
nguwdi ¢6 ién quan clia td chire phat hanh theo quy dinh cta phap luat chirng khean.
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Ngtrdri s& hiru chiPng quyén |14 nha d4u tv s& hiru chirng quyén, dbng thovi [a chl ne ¢6 bdo dadm
mbt phén clia & chire phat hanh va khéng phai 14 td chire phat hanh chirng quyén.

Chirng quyan kidu chau Au 12 chirng quyén ma ngudi s& httu chieng quyén chi dugc thiee hién
quyén tai ngay dao han.

Gia thye hién 1a mrc gia ma ngwdi s& hiru ching quyén c6 quyén mua chirng khodn co s& cho
td chirc phat hanh, hosic dwoc t chire phat hanh ding dé xac dinh khodn thanh toan cho ngudi s&
h{ru chirng quyén.

Ty 1& chuydn ddi cho biét sb lvgng chirng quyén can c6 8& quy dbi thanh mét don vi chieng
khoan co sé.

Ngay dao han 1a ngay cubi cling ma ngudi s& hiru chirng quyén dugc thie hién chieng quyén.

Chirng quyén dang heu hanh 1a chirng quyén chira dao han va dang duoc ném gilr b&i ngudi s&
htru chirng quyén.

Chirng quydn chwa lwu hanh 1a chirng quyén d4 phét hanh nhieng chua dugc s& hiru bdi nha
d3u tw. Chirng quy&n chura lru hanh dwee Iwu ky trén tai khodn cla tb chirc phat hanh.

Chirng quy&n cé 1ai (ITM) Ia chirng quydn mua c6 gia thire hign thép hon gid clia chivng khoén
co sO.

Chirng quyén 18 (OTM) la chirng quydn mua c6 gia thurc hién cao hon gia clia chirng khoén co
sd.

Chirng quy&n hoa vén (ATM) Ja chirng quy&n mua cb gia thue hién béng gia cia chirng khoan
co s&

V| thé mér chirng quy&n cila td chire phat hanh bao gdm tt ¢a cac chirng quyén dang lvu hanh
chua duwge thipe hién.

Vj thé phong ngira ral ro Iy thuyét ia vi thé dwoc tinh todn can ¢ trén phwong &n phong nglra
rii ro da duge td chirc phat hanh néu trong Ban céo bach.

V| thé phong ngira rii ro thire té 13 vi thé dwoc tinh toan cén cl trén vj thé thic té co trong tai
khoan phdng ngtra rdi ro clia td chirc phat hanh.

Delta la gia trj thay ddi cia gia chirng quyén teng v&i mét thay ddi rat nhd trong gia chirng khoan
co s0.
Cong thirc:

Mic 35 thay 881 gii ching quyén

ta = <
De Mvc &6 thay 461 giz ching khoin co 0

Gi4 thanh to4n chirng quyén khi thye hién quyén 13 binh quén gia ddng clra clia chirng khoan
co s& trong ndm (05) ngay giao djch lién triréc ngay déo han, khéng bao gdm ngay ddo han.

BCTC: Bao cao tai chinh
HNX: S¢ Giao dich chirng khodn Ha Nji

P, R

v
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HSX: S& Giao dich Chirng khoan TP.H8 Chi Minh
NHNN: Ngan hang nha nwoc

UBCK: Uy ban Chirng khoan Nha nudc

YSD: Trung Tam Lweu Ky Chirng Khoan Vigt Nam

8SI ho3c Céng ty: Cong ty Cb phén‘ Chieng khoén SSi

IV. COHQIPAUTY
1. Téng quan vé n&n kinh té Viét Nam

Téng san pham trong nuwéc (GDP) quy 172020 wée tinh ting 3,82% so v&i cling ky ném trwdc, 1a
mirc tang thAp nhit quy | cdc nam trong giai doan 2011-2020. Trong b6i canh dich Covid-19 dién
bién phirc tap, dnh huedng tiéu cwe t&i moi finh virc kinh td - xa hoi, toan bd hé théng chinh tri,
Chinh phl va Thi tuéng Chinh phi d&t wu tién hang dAu 18n phong chdng va dap dich, hy sinh lgi
ich kinh t& @& dam bao tinh mang va strc khde clia nhan dan thl nédn kinh t8 nwdc ta tiép tuc duy trl
tang tredmg, khong roi vao tinh trang tang truedng am la théng lgi clia cac chp, cac nganh, cong
abng doanh nghiép va nguwdi dan trong cudc chién Gy 1ui dich bénh, ddng thei van duy trl cac hoat
ddng san xuét kinh doanh. Trong mac ting chung clia toan nén kinh t&, khu viee ndng, 18m nghiép
va thiy san tang 0,08%, dong gop 0,2% vao mirc ting trvdng chung; khu vire cdng nghiép va xay
dieng tang 5,15%, dong g6p 58,4%; khu virc dich vy t&ng 3,27%, dong gop 41,4%.

Khu vire ndng, lam nghiép va thiy san trong quy /2020 tang thép so v&i clng ky ndm trwde do anh
hudng cla bién G8i khi hau, dich Covid-19 va dich t& lgn chau Phi. Trong d6, nganh ndng nghiép
tang tre@ng Am 1,47%, chi cao hen mive iEng tvéng &m 2,69% cGa quy 1/2016 trong giai dean
2011-2020[3], }am gidm 0,4 Gidm phan irm mic ting tdng gid tri tang ihém clia toan nén kinh t&;
nganh i2m nghiép t4ng 5,03% nhung chiém 1y trong thép nén chi dong gép 0,04 didm phén tram;
nganh thily s3n tang 2,79%, thap hon mivc t8ng 4,86% va 542% clz cing ky cgc ndm 2018 va
2019, déng gdp 0,07 diém phan tram.

Trong khu viee cong rghiép va xay dyng, ngani cdng nghidp cuy 112020 tang 5,28% s0 v&i cung ky
n&m trieGe, thip hon nhidu mirc ting 10,45% cla guy 1/2018 va 9% cda quy /2018, déng gop 1,89
@idm phn tr3m vao tdc 46 ting tdng gia tri tang thém toan nén kinh t&. Nganh céng nghi¢p ché
bién, ché tao ting 7,12%, chi cao hon mirc ting 4,38% va 5,97% ctia cling ky cac nam 2013 va
2014 trong giai doan 2011-2020{4], dong gop 1,64 diém phén tram. Nganh khai khoéng tang
trwdng &m 3,18%, iam gidm 0,21 Gidm phan tam mic tang tding gia tri tang thém clia toan nén
kinh t& do san leong dau thd khai thac gidm 10,9% va khi abt ty nhién gidm 9,9%. Nganh x&y
ding ting 4,37%, cao hon mirc tang 0,35% va 1,18% cla quy | ndm 2011 va nam 2012 trong giai
doan 2011-2020[5], d6ng gép 0,25 didém phén tram.

Trong nhirng thang G4u nam 2020, dich Covid-19 da énh hirdng nghiém trong dén hoat déng
thwong mai, dich vu va xuét nhap khau. Khu vue dich vu trong quy 1/2020 dat mirc tang thép nhét
clia cling ky cac nam 2011-20620[6]. Trong khu vyre dich vy, dong gép cla mét s6 nganh dich vy thi
trwdng o6 B trong 1&n vao mle tng tdng gid tr tang thém clia quy ! nhw sau: Ban budn va ban 18
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téng 5,69% so v&i cling ky nam frede, 1a nganh déng gép 16n nhét vao mie téng tdng gia tr ting
thém toan nén kinh t& (0,7 didm phén tr3m); hoat ddng tai chinh, ngan hang va bdo hiém tang
7,19%, déng gop 0,33 diém phan tram; nganh van tai, kho bai giam 0,9%, lam giam 0,03 didém
phan tram; nganh dich vy lwu tri va &n ubng gidm 11,04%, 1am giam 0,53 didém phan tr3m.

Vé co cdu nén kinh t& quy 172020, khu virc néng, 1am nghiép va thly san chiém 7 trong 10,11%:
khu vizc cdng nghiép va xay dwng chiém 35,52%; khu vyuc dich vy chiém 43,71%; thué san phim
trir tro cép san phdm chiém 10,66% (Co chu twong (ing ctia clng ky n3m 2019 1a: 10,15%;
35,31%; 43,99%; 10,55%).Trén géc a6 sir dung GDP quy 1/2020, tidu dung cudi cing ting 3,07%
s0 v&i clng ky ndm 2019; tich Iy tai sén tang 2,20%; xuat khAu hang hoda va dich vy ting 1,59%;
nha&p khdu hang héa va dich vy ting 1,05%.

Hoat @dng clia hé thong td chirc tin dung trong quy 1/2020 chiju anh hwéng cla dich Covid-19, tang
triedng tin dung tinh dén thoi didm 20/3/2020 dat mire thap nhét so véi clng thei didm cha céc
nim 2016-2020{18). Hoat d6ng kinh doanh bao hiém quy 1/2020 ting trwdng kha véi nhigu sén
pham bao hiém phong pht dap (g nhu cAu clia ngudi dan tredre tinh hinh dich bénh; thi triedng
chirng khoan gidm manh v&i tng mirc huy ddng vén cho nén kinh té gidm 65% so véi cung ky
nam trwée,

Vén GAu tw toan xa hdi thue hién quy 12020 tang 2,2% so v&i cling ki ndm 2019, mirc tang thap
nhét trong giai doan 2016-2020[19] do &nh hwéng tiéu cyc cla dich Covid-19 dén tt cd cac hoat
adng san xuét kinh doanh. Tuy nhién, vén thiee hién tir ngudn ngan sach Nha nwéc quy 1/2020 dat
mirc khé 13,2% ké& hoach ndm[20] mc du k& hoach vén ngan sach Nha nwéc n&m 2020 cao hon
18% s0 v&i ndm 2019 va tiing 16,4% so v&i clng ky ndm trredc. Day 1a tin hiéu tich cye phan anh
két qua viéc Chinh phd thire hién quyét liét cac gidi phap thic ddy gidi ngan vén ddu tw céng. Vén
dAu tur tnye tiép nwéc ngoai thye hign 3 thang wére tinh dat 3,9 ty USD, gidm 6,6% so vé&i clng ky
nam trede, day | lan gidm dau tién trong giai doan 2016-2020

Dich Covid-19 di&n bién phtrc tap tac dong t&i san xuét, kinh doanh va hoat dong xuét nhap khau,
tir 6 dnh hudng d&n ngudn thu ngan sach Nha nwéce trong nhivng thang ddu nam 2020. Chi ngan
sach Nha nwdc tap trung bao dam cac nhu cau phét trién kinh té - xa hoi, quéc phong, an ninh, y
té, quan Iy Nha nwéc va thanh toan cac khodn ng dén han. Ngoai ra, dich Covid-19 lay lan manh &
cac nuwéce dbi tac thwong mai hang diu clia Viét Nam nhw Trung Quéc, Han Quéc, Nhat Ban, EU
va Hoa Ky ¢4 anh hrrdng khong nhd dén kim ngach xuét, nhap khau clia nhidu mét hang. Tong kim
ngach xuét, nhap khiu thang Ba wéc tinh dat 39 ty USD, gidm 11,1% so v&i clng ky nam truwéce.
Tinh chung quy |, tdng kim ngach xuét nhap khdu hang hoa dat 115,34 ty USD, gidm 0,7%, trong
a6 xuat khau dat 59,08 ty USD, tang 0,5%; nhap khdu dat 56,26 ty USD, gidm 1,9%. Xuét siéu quy
1 n&m nay dat 2,8 ty USD.

Anh hwéng clia dich Covid-19, gia xang dAu thé gi&i gidm manh va ngudn cung gia cam dbi dao 1a
nhirng nguyén nhan chinh 1am chi sé gia fiéu dung (CPI) thang 3/2020 gidm 0,72% so v&i thang
trurde, day 1a chi s6 CPI thAp nhét trong giai doan 2016-2020. Tuy nhién, chi s gi4 tiéu dung thang
3 va binh quan quy 1/2020 so v&i cling ky ndm tredc déu & mirc cao nhit trong giai doan 2016-
2020 tang IAn Iwot 4,87% va 5,56%. Ty gia thwong mai hang héa 1an dau tién gidm trong 3 ndm
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gin day, phan &nh gia xuét khdu hang héa cia Viét Nam ra nudc ngoai khéng Gwgc thuan loi so
v&i gia nhap khau hang héa tir nedc ngoai v Vigt Nam.
(Ngudn: Téng cuc théng k&) -

2. Thijtrwéng tai chinh Vit Nam va co hdi dau tw '

TTCK Viét Nam khéng nim ngoal xu hwéng lao dée caa TTCK toan clu

Tam giém dich bénh trong thang 3 84 hudng sang My va cac nuge Chau Au, tam Iy nha dau tw roi
vao hoang loan treéc lo ngai khing hoang khién TTCK M§ ghi nhan nhirng phién bién déng rét
manh v&i bién dd tang gidm dat mirc kv luc trong nhidu n&m. Chi sé DJIA déng clra phién ngay
31/2 mét 13.6% so v&i ther didm cubi thang 2 trong khi S&P 500 mét 12.8%.

V&1 TTCK Viet Nam, chi s6 VN-Index sau nhiing nd iwc duy tr diém sb voi miec gidm 5.8% da
khéng chéng d& ndi véi e ban gia thdp don dap trong thang 3. Lye ban nay duoc kich hoat bdi
nhidu yéu t6 (i) tAc aong tir TTCK thé gioi syt gidm (ii) dich bénh khé kidm soét tai 2 thj treérng xuét
khdu Ion 14 My va Chau Au va (i) c&c bign phap manh tir Chinh phl nh&m dap nhanh dich bénh
bao gbm siét nhap canh, han ché hoat dong clia cac doanh nghigp khong thiét yéu va chi thj 16
céch ly toan xa héi khién cac hoat d6ng mua ban va giao thong bj dinh tré. VN-index d6ng cira
phién giao dich ngay 31/3 tai 662.53 didm, méat 24.9% so v&i thdi diém cudi thang 2 va 31% so v&i
thévi didm cubl ndm 2019, .

Tt c& cac nhom nganh déu mét diém, k& ca Cong nghé Théng tin dwgc cho 14 it chiu tac dong ter
dich bénh hay nganh Y t&, dwoc hudng loi tiv dich bénh. Giam manh nhéat ia cac cb phiéu nhém
ng2nh Hang tiéu dung khong thidt yvéu va Nang lrong voi mire gidm 40.1% va 33.1% dwa mirc
gidm chung cla 2 nganh nay i&n 43.4% va 45.3% trong 3 thang dau nam. Gia MWG va PNJ trong
thang 44 mat twong (ng 45% va 43% do kién vong lof nhusn bj anh hwdng ndng do nhu chu suy
y8u va hai doanh nghiép nay cling phai dong cra nhidu cira hang trrdre anh hudng clia dich bénh.

Cubc chién vé gia va nhu chu tigu thy dau syt gidm 64 khién gid dau thd trong thang 3 cling c6
nhirng ot lao déc lich str. Gia dAu c6 nhling phign giao dich quanh mirc 20 USDithing, thép nhat
iy NAM 2002. Cac cb phidu PVS (-40%), PVD (~43%) va PLX (-25%) chiu &nh nwrdng nang nhét
trong nham cb phidu N&ng ivong.

Téc ¢dng manh nhét dén VN-index lai 1a cac ¢ phiéu Tai chinh va Bat dong san. Trong thang 2,
cac ¢ phiéu ngan hang d& gii nip cho thi truedng nhdr ky vong viéc ra mét qu§ ETF chi s6 nganh
Tai chinh (VNFIN Lead ETF). Tuy véy sang thang 3, nhom nay d4 c6 5 cb phiéu trong top 10 cd
phiéu kéo gidm VN-index nhidu nhét, bao gdm VCB (-24.75%), BID (-32.2%), CTG (-33.2%), TCB
(-32.58%) va VPB (-37.68%). ¢ nhdm Bat dong san, VHM (-31.9%) 1a cd phibu &y @i nhidu didm
s6 nhét cla VN-Index. '
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VN-Index d4 giam manh ké tir diu n3m Nganh tiép tuc ting trwéng am trong thang 3
va Q1.2020
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Ngudn: Bioomberg, SSiResearch
Mét gi&m cb thé coi 14 tich cure 1 thanh khoan thi trong tiép tuc cai thién. Nhirng phién gidm giém
manh &4 kich thich nhidu nha dau tu tham gia vao thj tredng hon. GTGD binh quan 3 san ghi nhan
dat 5.380 ty ddng/phién, tang 15.4% so vé&i thang 2. Nhdm giao dich théa thuén ting 32.5% va nhom
khé&p 18nh ting 10.4% 8n 3.981 ty dng. Tuy vay diém khong tich cure 1a sy gia tang giao dich cla
khéi ngoai theo chiéu hwéng ban ra, chd yéu & nhom cb phiéu vén héa lon.
Chudi ban rong clia khéi ngoai bt dAu tir ngay 30/1 khi dich Covid-19 mai chl 1a vén dé cla Trung -
Quéc va cac nirdc Dong A. Trong subt 44 phién, chl c6 3 phién nha dau tw nwdc ngoai mua rong
nhirng v&i gid trj rat it. Riéng thang 3, khéi ngoai mua vao 13.066 ty ddng giam 7.2% so véi thang 2
va ban ra 21.900 ty ddng, ting dot bién 27.2%. Téng gia tri ban réng ctia NDTNN trong thang 3 la
8.833 ty, ghp 2.8 13n so v&i gia trj ban rong clia thang 2. Pay cling la mikc ban.réng cao kY lyc trong
vong 1 thang, nang gia tr| ban rong tr dau nam ciia khéi nady 1&n 10.007 ty déng. Didu dang néi 1 |
déng thai ban rong chi yéu dwgc thyc hién trén kénh giao dich khdp 1@nh, trye tiép gay sirc ép ién 74
gi4 cb phiéu.
-G
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Giao dich clia c&c quy ETF phan anh xu huwéng chung khi hdu hét cac quy ién ddu bj rat von trong
thang 3, trong d6 qu§ VanEck Vectors Vietnam ETF bj rit 611 ty VND, FTSE Vietnam Swap UCITS
ETF bj rat 453 tj VND, VFM VN30 ETF bj rit 376 tj VND. Xu huéng rét vén trong 2 thang d4u nam
@4 bj d3o nguwoc nhanh chéng, tinh t6i hét thang 3, cac quy ETF da bj rit tdng cdng hon 1,100 ty
VND. D6ng thai ban réng clia khéi ngoai tiép tuc ndm trong xu hwéng rat vén khéi thi tredng cd phidu
clia cée nha dAu t qudce té. Theo sb ligu clia EPFR Global, xu huéng ban réng Ga tré nén phd bién
trén hau hét cac thj redrng. Trong 4 fuan tinh t&i ngay 25/3, 43 cb 74.8 ty USD b rit ra khot cae quy
dghu tur cb phidu toan cAu, cac qui dAu tur tréi phiéu clng bi rat 256.5 ty USD trwéc lo ngai vé tinh
trang thidu phat va chét legng tin dung suy gidm, ngwoc lai cie quy tién & nhan dugc 528.5 ty USD.
T4t ca céc thi treéng khu vipe cling khéng ndm ngoai xu hrdng chung toan ciu.

Cac TTCK khu vwe déu bj ban réng trong thang 3

(trigu USD)
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Dinh gié caa thi trwdng thp tuc v8 mive rfi thép, 85 hép din ndu dich bénh dwye kidm soat tit.
P/E trailing cla VN-Index gidm va con 10.28 13n vao cudi thang 3 so v&i mire 13.74 1&n cudi théng trede.
Day i mirc thép nhét k& tr GAu thang 12/2012 va vAn thép hon hdu hét cac thi trwdng ihu vige nhw Thai

0

Xu hweéng rit vén clia cac quy ETF tai Viét Nam

Lan, Indonesia, Malaysia, Philippines va ¢4 Trung Quée.

Mirc dinh gia thap mot phan phan &nh céi nhin thidu tich ciec clia cac nha dau tw vao trién vong iZng
treéng loi nhuan guy hién tai va cac quy t&i khi dich béni khién kinh té cda Vidt nam cling nhw toan céu
s& giam t6c rat nhanh, tham chi chuyén sang 4m. M&c khéc, diéu ndy cing phan anh &p lyc cét 16 ky
thuat va sirc ép ban gidi chép khi thi treong c6 nhirng phién giam rat manh lién tiép nhau.

Tuy nhién, nhw da dé cap trong bao c&o thang 2, véi quan diém suy gidm thwong mai la tam thoi tht mlre
ginh gig thap nay van (4 loi thé cho Viat Nam thu hut dong vén ngoai trdr lai va tao sire bat hdi phue tot
cho cac chi sb thi triréng mot khi ¢o tin hiéu dich Covid-19 duogc kiém soét t6t trén toan cau.

----- VFM VN30 SSIAM VNX50
VanEck @ =em——- DB FTSE
Premia MSCI. Téng 10y ké tir dAu 2020
SOy

-

11 18 115 1/22 1/29 2/5 2712 2/119 2/26 314 3/11 3/18 3/25

—

Ngudn: Bloombery, SSIResea
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P/E VN-Index tiép tuc vé mirc rat thip P/E thi trerng Viét Nam va cic nwére khu vire
(31/3/2020)
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Ngubn: Bloomberg, SSIResearch

3. Co hdi diu tw vao chirng quyén

Cuing v&i san phAm phai sinh, chizng quyn mang fai cho nha dau tw cong cu phong hg rii ro. Bay
cting 1a san pham d3u tr ¢6 chi phi thdp hon so hon so v&i cd phidu va c6 tinh don by cao, nha
d4u tw cb co hdi tim kiém Igi nhugn véi chirng quydn véi nhidu chién lwge diu ty khae nhau,

Chirng quy&n trong dot phat hanh nay cé tai san co s& 1a cb phiéu Céng ty ¢d phén Stra Viét Nam
(VNM). M6t sb thong tin vé tai san co sé:

Ting trwrdng doanh thu hai chir sé tir viéc hop nhit GTN

Trong n&m 2019, VNM da ghi nhan doanh thu thudn dat 56,3 nghin ty ddng (+7,1% YoY) va i¢i .
nhuan rong dat 10,55 nghin tj d3ng (+3,4% YaY), hoan thanh 18n gt 100% va 100,7% ké hoach
nam. Mic du doanh thu phi hop véi wéce tinh clia ching toi, nhung lei nhuén rong thdp hon mét
chit so v&i wac tinh clia ching t6i 1a 10,8 nghin ty ddng. K&t qua nay 1a do chi phi quan Iy t&ng
23% YoY, chii yéu 1a do thudng cho nhan vién cao hon va thu nhép rong khac thap hon wéc tinh.

Ty suét lgi nhuan gdp cla VNM dat 47,2% trong nam 2019 (so véi 46,8% trong nam 2018). Trong
n&m 2019, cong ty tang 1-3% gia ban binh quan dé bu dip I¢i nhuan tir viée ting gia nguyén ligu.
Thi phén ctia cong ty duy tri Bn dinh & mirc 61% theo san legng vao cudi nam 2019, khong thay
d6i so v&i nam 2018. -

VNM bét d4u hop nhét Cong ty c& phin GTN foods (GTN: HOSE) vao nhirng ngay cudi ndm 2019. L
Téng tai san ting 19,6% YoY, mét phAn do hop nhét GTN. Lgi thé thirong mai tir giao dich nay ia ‘
1,5 nghin ty ddng. Véi sy kién nay, SSI didu chinh gidm woéc tinh lgi nhudn rong nam 2020 xudng
5% sau khi cap nhat két qua kinh doanh nam 2019 va tinh dén viéc hgp nhét GTN. Hign tai, SSI
wérc tinh doanh thu thudn sé& dat 63,63 nghin ty ddng (+13% YoY) va lgi nhuan rong sé dat 11,07
nghin ty ddng (+4,9% YoY) trong 2020.
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Phan tich chi tiét KQKD Q4/2019

C ' % KH

{ty dong) 2019 4Q19
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: Nguén: Céng ty, SSI
Doanh thu siPa trong nwée cia VNM dat 11,36 nghin ty ddng trong Q4/2019 (+10,1% YoY). Néu
khéng bao gdm tac déng cla vide ting 1-3% gid ban binh quén trong thang 4 va thang 8/2019, san
legng tigu thy thire té trong nwdc tang 7-8% YoY trong Q4 2019, kha tich cwe so véi ty 1¢ tang
tredng clia cac quy trudce va so voi mivc tang trwdng fwgng tidu thy san phdm tir stra tai Viat Nam
chi dat 1,8% YoV trong Q4/2019, theo Nielsen.

Trong danil muc san pham clta VNM, céng ty cho biét hdu hét c&c san pham Géu tang trudng tich
cwc, nigoal trie stra chua udng va sika d3c gidm. Thi phan cia VNM tinh §én cudi Q4/2019 giam
xubng 671% tr 61,3% vao cudi Q3/2048, cho thdy VNM mét thj phan cho céc G6i thii canh tranh.
Mac dit doanh thu irong G4/2019 tang iredng tich cwe. Do 6, chung 6i cho réng ¢4 sir vénh gita
sb lidu doanh thu cda cong ty thd hién doanis thu ban cho céc Gai Iy ("ban vao hg théng phan
ohéi™), trong khi thi phén clia VNM do Nielsein cung cép theo 46i doanh thu ban tai c& cla hang
ban 1 ("tlr he théng phan phéi ban ra nguwdi tigu ding”).

Trong khi d6, Moc Chau va Vinasoy ghi nhan tang trwdng doanh thu 7,4% YoY va -2,4% trong
Q4/2019, thap hon so v&i VNM trorng clng gial doan.

Liy k&, doanh thu trong nwéc cua VNM dat 45,6 nghin ty ddny ting+7,6% YoY trong nim
2019, phit hgrp vé&i wée tinh cla chiting toi.
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Ting trwérng gia tr] tiéu thy san phim tir sira tai

Téng trir'ng doanh thu sika trong nwéce cila

Viét Nam VNM hang quy
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Ngudn: AC Nislsen

Doanh thu xuét khiu dat 1,57 nghin tj ddng trong Q4/2019 (+26,6% YoY). Lly ké, doanh thu xuét
khau dat 5,18 nghin ty dng (+14,8% YoY) cho cd nam 2019. Tang tredng hai chi¥ sb ciia doanh
thu xut khdu trong ndm 2019 1a didu tich ciee, nher thj trwéng lrag phyc héi tir miec so sanh théap
trong n&m 2018. Trong khi 46, t§ suét lgi nhuén gbdp dat 61,8% (so v&i 60,8% trong ndm 2018),
nh& san lwgng stra bét xuét khiu sang Iraq ting (mang lai ty suét loi nhuan cao).

Cac céng ty con & nwéc ngodi, bao gdm Driftwood va Angker ghi nhén tang trudng doanh thu
dat 5,8% YoY trong Q4/2019 va 8,6% trong nam 2018 nh¢r Angkor Milk tang manh mé (hon 25%
YoY trong ndm 2019) trong khi doanh thu clia Driftwood khong thay abi so v&i cung ky nam trwdc.
Ty suét loi nhuan gbp cla cac cong ty con & nudc ngoai dat 26,2% trong nam 2018, thap hon mlre
28% trong nam 2018, chii yéu do tj suét lgi nhuan tir Driftwood thAp hon do gid nguyeén ligu dau
vao cao hon. '

Ming kinh doanh dwng va néng tral. Doanh thu khac trong ndm 2019 dat 1,96 nghin ty dbng (-
17.2% YoY, chit yéu do doanh thu duéng gidm), v&i ty suét loi nhuén gop cai thién dang ké &n
30,5% trong ndm 2019 so voi 19,8% trong ndm 2018, nhd g1 nhugn cai thién tai t& hop trang trai &
Thanh Héa va trang trai hivu co & Lam Bdng.

Xu hwéng ty suit loi nhudn. Ty sult Igi nhugn gdp mang slra trong nwéc dat 47,8% trong
Q4/2019, tuvong dwong véi Q3/2019, nhuwng thdp hon dang k& so v&i mtrc 50,1% trong Q4/2018.
Trong c& nam 2019, ty suét loi nhuan gdp méng sira trong nuwéc dat 47,9% so vai 48,3% trong
nam 2018. Do do, viéc ting 1-3% gia ban binh quan clia ¢dng ty trong ndm giup béo toan ty suét
li nhuan gdp trong bdi canh gia bot stva taing.
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Téng ty sudt lgi nhuén gdp dat 47,2% trong nadm 2019 (so v&l 46,8% trong ndm 2018).

Theo Ban i&nh dao, VNM da chét gia s(ra nguyén ligu t&i thang 5/2020. Nhin chung, gid sra
nguyén lizu binh quan trong nam 2020 sé& tiép tuc cao hon so véi ném 2019, va cong ty co thé tiép

tuc tAng gia ban binh quan néu cin & bao dam ty sut ipi nhuén clia cong ty.

Ty 18 chi phi ban hang trén doanh thu & 23,1% trong n&m 2019 so véi 23,3% trong nam 2018. Tuy
nhién, chi phi quan ly ting 23,2% YoY trong n&m 2019, chiém 2,5% téng doanh thu trong nam
2019 (so v&i 2,2% trong nam 2018), chd yéu do chi phi nhan vién va chi phi khac cao hon, trai v&i
woe tinh clia chung t6i. Theo cong ty, chinh sach nay duec thwe hign & gitr nhan vign chli chét
vé&i cong ty (cho dén nay khdng c6 ESOP va chi phi nhan vién trong nam 2018 cing khéng tang)
trong khi thi trrirng lao dong canh tranh, d&c bigt trong nganh tigu dung. VNM cho biét chi phl quan
ly s& khéng tang manh trong nam 2020.

Lay ké trong nim 2019, VNM ghi nhan doanh thu thudn dat 56,3 nghin ty déng (+7,1% YoY)
va Igi nhudn rong dat 10,55 nghin ty ddng (+3,4% YoY), in lwgt hoan thanh 100% va 100,7%

ké hoach ndm.

C&p nhéit khac
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Ngudn: AC Nielsen

Churong trinh sira hoc duwéng. VNM da tring thhu 20/22 tinh, thanh phé (bao gbm Ha Noi, ba
NSng va TP. H8 Chi Minh) théng gua dAu thdu cong khai gial doan 2018-2020 ¢& ud thanh nha
cung cAp stra hoc dudng. Quy mb tidm ning tai TP. HCM chwa dwgc cong bd, nhirng c6 thé Ién
hon tai Ha N6i (chiing i dwoe biét doanh thu hang nam tir chuong trinh tai Ha NGi 12 1,2 nghin ty
ddng/nam).

Hop nhét GTN. VNM da nang ty i& s& hiru tai GTN 1én 75% tir 41% trong thang 12/2019, va bét
d4u hop nhét GTN thanh cong ty con vao nhirng ngdy cudi nim 2019. Tong von Gau tw 'a 3,45
nghin t) @dng, tuong dwong gid mua binh quan 1 18.360 @&ng/cn. Lo thé throng mai tr giao dich
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nay 13 1,5 nghin ty ddng, diéu nay sé& lam téing chi phi quan ly cia VNM 1&n khodng 150 ty déng
(10% chi phi quan ly n&m 2019) mi nam bét d4u tir n&m 2020.

Bao gbm stra Moc Chau, hién tal ngudn cung sta cho VNM & 157.500 con bé (+26% YoY), trong
d6 gén 33.000 con bd tir cic trang trai clia VNM (so véi 27.000 con trong ndm 2018).

Téng tal sdn cia VNM ting 19,6% YoY dat 44,7 nghin ty ddng chd yéu nh& viéc hop nhét GTN.
Céc khodn vay ngén han clia VNM ting tr 1,1 nghin ty dong vao cudi ndm 2018 1&n 5,4 nghin ty
ddng vao cubi ndm 2019, trong khi ti&n mat va cac khoan ddu tw ngén han cing téing tr 10,2 nghin
ty ddng vao cudi nam 2018 1&n 15,1 nghin ty dong vao cudi nam 2019. Do d6, VNM cb thé sir dyng
gidi phap vay ngin han d& huy dong vén mua lai GTN, vl tién glri ngén han chura d4o han.

Anh hwéng cla viée bing phét djch virus Corona: Theo VNM, vAn con qua s&m dé két fuan va
wée tinh dnh hwrdng. Tuy nhién, theo ¥ kién clia chung t6i, &nh hudng c6 thé ca hai chidu tich cye
va tidu cwe. San phdm stra dwoc coi la ngudn cung cép protein phong pha, ddng théi ciing rat
thuan tién §& s dung, d3c biét trén thiee té ngwdi tidu diing sé khong di ra noi cdng cdng va gidm
chi tiéu bén ngoai. V& mat tieu cwe, dich virus Corona biing phét ¢ thé gay ra sy gidn doan hosc
kho kh&n cho viéc luu thdng hang héa va xuét khdu chinh thire sang Trung Quédc ¢6 thé bj trl hoan.

Uéc tinh lgi nhuén

SS| a4 cAp nhat wéc tinh & phan anh lgi nhudn rong thip hon wéc tinh trong ndm 2019 va viée
hgp nhét GTN.

Trong n&m 2020, c4c gid dinh cla SSI bao gém ting tredng doanh thu slra trong nuwéc la 7,5%
YoY. Trong d6 san lwgng tidu thy tang truéng 5-6% va gia ban tang 2-3% do thay ddi co chu sdn
phdm. Chwong trinh sla hec dwdng va cac san phdm méi tung trong nam 2019 cling sé |a ddng
hee tang trudng cho Vinamilk. Doanh thu & nwdc ngoai ting 8-10% YoY la gid dinh cla chiing t6i,
trong d6 ching t6i vln chura tinh tai thi tredng Trung Quéc. Tuy nhién, gid nguyén liéu dy kién cao
hon 5% tinh theo ddng VND, didu nay khién ty suét lgi nhuan giam nhe. Ty 16 chi phi SG&A trén
doanh thu 1a 25,6% (so v&i 25,6% trong nam 2019), cao hon so véi gia dinh trwére day clia ching
18i 12 25,4%. Cubi cung, ching toi ky vong mirc thué thu nhap doanh nghiép & mirc 18% (so voi
17,5% trong n&m 2019). Ngoai ra, chiing t6i cho réng GTN sé& thyc hién tai co cAu dang ké trong
n3m 2020, Loi nhuan trong n&m 2020 sé khong dang ké&. So véi wéc tinh trwde day cla ching 6,
ching t6i didu chinh gidm 5% lgi nhuan rong cho nam 2020F. Do @6, hién tai chung toi wéc tinh
VNM sé& dat 63,63 nghin ty ddng (+13% YoY) doanh thu thudn va 11,07 nghin ty ddng (+4,8% YoY)
lgi nhuén réng trong ndm 2020.

Can lvu ¥ ring SSI chua tinh dén bat ky khodn 15i/16 bét thuréng ndo tir viée tai cau trac GTN
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Didu chinh lgd nhuan

Doanh thu thudn 60.585 63635 Hopnh#tGIN =
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loinhuanrong 11628 11.074 Hop nhdt GTN, chi phi quén i cao hon

Tang/Gidm - I R - R R R i
Ngudn: SS! dir bdo

V. THONG TIN VE TO CHUPC PHAT HANH CHIPNG QUYEN CO BAO PAM

1. Tém tit théng tin doanh nghiép

% Tén doanh nghiép : Cong ty C& phan Chirng khoan SSI

% Tén tiéng anh : $SI Securities Corporation

< Tén viét t3t : S8

< Vén dGidu 18 1 5.200.636,840.000 VND

4 Gidy phépthanhiap  :s6 03/GPHBKD do Chil tich Uy ban Chitng khoén Nha nuéc
vé hoat Gong chp ngay 05/04/2000 va cac gidy phép Giéu chinh

% Try s& chinh - 72 Nguydn Hug, Quan 1, Thanh phé Hb Chif Minh, Vidt Nam

< Pién thoai. 1 +84 28 38242897

% Fax : +84 28 38242997

< Website . WWW.SSi.com.vi

% Nganh nghé kinh doanh cda Céng ty gbm:

- Kinh doanh chirng khoan: M6i gidi chirng khodn, tw vén diu tw chivng

khodan va iwy ky chirng khoan
- T doanh chirng khoan
- Bao larh phat hanh ching Khoan
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2, Qua trinh hinh thanh phat trién

1999 - 2002

2003 - 2005

2006 - 2008

2009 - 2011

2012 - 2014

L ]

30/12/1999: SSI dugc thanh 1ap, a3t try s& chinh tai Thanh phd Hb Chi Minh va
hoat ddng v&i hai nghigp vu: Mbi gi¢i Chirng khoén va Tu van Déu tw Ching
khoan. Vén didu I ban dAu 1a 6.000.000.000 VNB;

07/2001: SSI tAng vén didu I& 1&n 20.000.000.000 VND, va cb 4 nghiép vy chinh: Tw
vAn Pau tw Chirng khoan, Méi gi¢i Chirng khoan, Ty doanh va Lwu ky Chirng

khoan;
07/2002: Thanh lap chi nhanh tai Ha N&i, danh ddu sy m& réng hoat ddng kinh

doanh ra céc tinh phia Béc.

06/2005: SSI téng von didu 18 1&n 52.000.000.000 VND va hoat déng v&i 6 nghiép
vy chinh:; Tw van Bau tw Chirng khoén, Mbi gi¢i Chirng khoan, Ty doanh, Luu ky
Chtrng kho4n, Quan ly danh myc D3u tw Chirng khoan, va Bao lanh phat hanh
Chirng khoén.,

11/2006: Thyrc hién thanh ¢ong dot phat hanh trai phiéu chuyén adi dau tien frén
Thj trierng Chirng khoan Viét Nam cho chinh 88, di d4Au trong viéc mé ra mét hinh
thire phat hanh méi cho cac cong ty dai ching va céng ty niém yét ngoai phat hanh
cb phan théng thudng; .

12/2006: C& phiéu SS! d&ng ky giao dich tai Trung tdm Giao dich Chirng khoan Ha
N&i (nay 14 S& Giao dich Chirng khoan Ha Nji);

08/2007: Cong ty Quan Iy Qu§ SSI (SSIAM), cong ty TNHH M6t thanh vién cia SSI

" duwgc thanh iap;

10/2007: SSI chinh thire niém yét tai Trung tam Giao dich Chirng khoan Thanh phd
H& Chi Minh (nay 1a S& Giao dich Chizng kho&n Thanh phé HS Chl Minh);

04/2008: SSI ting vén didu 18 |&n 1.366.666.710.000 VNB;

06/2008: Daiwa tr& thanh ¢ dong chién lugc cla SSI.

07/2009: SSIAM Ia cang ty dAu tién dwoc cip gidy phép dau t ra nwéc ngoai;
05/2010: SSI ting vén didu 1& 18n 3.511.117.420.000 VND.

03/2013; SSI tang vén didu 1& 1&8n 3.537.949.420.000 VND.

4 3
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2015 - 2017

2018 - 2020

04/2015: SS! phat hanh riéng ié thanh cong 02 dot trai phiéu doanh nghiép khong
chuyén 68i va khong co tai san dam bdo: dot 1 vao thang 01/2015 véi téng gia tri
500 ty VND va dot 2 vao thang 04/2015 véi tbng gia tri 1a 300 {y VND;
09/2015: SSI 1a cong ty Gau tién tai Viet Nam hoan tt thil tuc didu chinh gi&i han tj
18 s& hiru clia Nha du tw nude ngoai 1&n 100% vén didu 18
01/2017; SS! téng vn didu (& 1&n 4.900.636.340.000 VND;
04/2017: SSI phéat hanh rigng & thanh cong 02 dot trai phiéu doanh nghiép vao
thang 01/2017 va thang 04/2017 véi tdng gia trj m&i dot dat 300 ty VND;
05/2017: SSI dwoc Uy ban Chieng khoan Nha nwéc cap gidy chirng nhan @0 didu
kién kinh doanh chieng khoan phai sinh va gidy chirng nhéan da didu kién cung cap
dich vu b trir, thanh toan giao dich chiPng khodn phai sinh;

$& Giao dich Chirng khodn Ha N¢i ban hanh quyét dinh chép thuan SSI 1a
thanh vién giao dich thj tredng chieng khoan phai sinh.

02/2018; SSI phat hanh thanh céng 1.150 ty VND trai phiéu chuyén ddi c6 ky han 3
n3m v 1ai suat phat hanh 4%/ném; :

12/2018; SS! ky niém 18 nam thanh 14p va chinh thirc ddi t&n cbng ty thanh “Cong
ty C& phan Chirng khoan SSI”, thdng nhét t8n gof cong ty véi t8n viét tit va ma
chirng khoan phéat hanh fr&n thi trudng,;

66/2019: SS! chinh thirc nhan gidy phép ohat hanh ching quyén c6 bdo Gam;
04/2020: SSI tang vdn didu 18 ién 5.200.636.840.00C VND.
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3. Co cdu bd may quan ly

Hinh 1: Sor d0 td chire Cang ty C& phin Chirng khoan SSi

B S T

A H K PO

=] == Ge =)l
] = ] (=
He = ] ] =
“ i Fbem'-

Ngudn: SSI
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4, Co chu s& hiru

Hinh 2: Sor dd ty 18 s& hipu ciia SS! tai céc cong ty con, cong ty lién két tai ngay 31/12/2019

-CTCP Cht’mg kheoan
SSi
100% [ | ] 80%
Céng ty TNHH QuY dau tw
Quan ly Qu§ SSI thanh vién SSI
l 80%
Cong ty
Quoc te SSI
Cac cong ty lién két
20%
Céng ty ¢ phan tép
doan PAN (PAN)
Ngudn: SSI

Ghi chi: Ty 18 s& hiru G8i v6i céc cbng ty lién két & trén cén clr &y 1§ s& hiky fruc tiép va gian tiép (ddu tw
gua cong ty con) cia S8/ .
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5.

o))

Ty I& s& hiru cGa C& doéng ion

€6 déng I&n va Ngudi ¢6 lién quan cta Cé dong Ién dbng thol 14 ngwei ndi bd cua TCPH

Y

A. CO dbng nha nwéc
Téng Cong A - . [
B. Cd dénglém
Tang 16, toa thap ICON4,
Céng ty 243A D& La Thanh, _
TNHH PAu tw | 0104285751 | 30/10/2014 Phuéng Lang Thueng, 48,194,727 9,45%
NDH Quan Béng Pa, Thanh
] phé Ha Nai
Bai dign: S6 54 ngd 61/17 Budng _
- ) Phing Chi Kién, Phuwong
ngﬂyén Duy | 220895567 | 20/06/2009 Nghia D6, Quan cAu 48.194.727 9,45%
g Gidy, Thanh phé Ha Noi
Daiwa
Securities 9-1 Maruncuchi 1-chome, y
Group 56098 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 1 19,99%
2 I[ncorporation . e
C#n ho sb 3405, Khu cén
Pai dién: hd Pacific Place, Pacific |
Hironori Oka TH1551742 | 08/09/2006 Place 88 Queensway, 101.978.121 | 19,99%
Héng Kéng
Céng gy 236/43/2 Dién Bién PhQ,
TNHH Bat - Phwéng 17, Quén Binh
Péng San Sai 03124580624 | 04/10/2013 Thanh, Thanh phé Hb Chi 30.454.063 597%
3 Gan Ban Linh Minh
?I?'i 'dié'lll:haﬁg 024100737 | 02/03/2004 m?:hDSPEué'aiog Gf:g F\':ir: 30.454.0683 5,97%
Van Quan 2, Thanh phé H3 404 oI
Chi Minh
Téng Cong B 180.626.911 | 35,41%
C. Cb déng chién lwgre
Daiwa
Securities
Group 9-1 Marunouchi 1-chome, o
1 incorporation 56098 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 19,99%
Pai dién:
Hironori Oka
Téng Céng C 101.978.121 | 19,99%
WWW.SSI.COM.VN 25
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D. Co dbng sang 18p/ c6 ddng FDI (dbi voi trivdng hop TCNY Ia di nghiép FDI)

Tdng Cong D - - -
Téng Cong (A+B+C+D) 180.626.911 | 34,73% -

(*) Ty 1& tinh trén téng vén didu 1& trong (g tdng s6 510.063.684 ¢o phiéu

.

Danh sach céng ty me - con, cdng ty ¢o quyén kidm soét, chi phdi: SSI 12 cong ty me, s& htru tryec tidp
100% céng ty con la €6ng ty TNHH Quan Iy Qu§ SSI (SSIAM), ngoai ra con s& hiru gidn tiép Cong ty
Quéc té SSI théng qua Qu§ Thanh vién SSI (SS! IMF) nhir Co cAu s& hivu tal Myc V.4

o Ban didu hanh: Ban didu hanh céng ty gdm c6 Tdng Giam db¢, Phé Téng Giam dbc va cac gidm
dbc phu trach chuyén mén giup viéc.

Ty

Téng Giam déc 1982
Ong Nguyén Hbng Nam Ph6 Téng Giam dbc 1967

Théng tin thém vé Ban §idu hanh vui 1dng xem tai Muc V 9 dwdi day.

»  Danh séch Ngudi c6 lién quan ciia Cong ty theo Cong bd théng tin gin nhat,

ThoA didm bt k;::; ‘:'::‘I .
Tén t chircica ahén Chirc vu tal cdng ty/Mbi quan hd GAL{ ‘Ié nguwérl cé ngudt o6 fien '
STT v cong ty il&n quan quan Ly do
No. Neme '.Jf qrgamzat:on / Paosition at the company / Relations Commencement Reasons
individual , End date as
with the company date as related
non-related
person
person
A1 CA NHAN 1 INDIVIDUALS I D R e
1 Nauvén Duy Hun Chtl tich HDQT kidm TGD ' G]éy phép thanh
guyen Suy Hiung Chairman of Board cum CEO 0111111999 1ap doanh nghiép
ngay 30/12/1999
‘Thanh vién HDQT, Phé TGD, Ngwdi Giky phép tha
Gwac uy quydn CBTT | ! gp ipt h_"‘h
2 | NguyBn Hdng Nam Board member, Deputy CEO, 0171111998 ap doanh nghigp
Authorized person to discloss ngay 30/12/1999
information
WIWW.SSI.COM.VN - - ' S R i ... .28 .
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< R

Supervisory Board member

Céngty TNHH Quanly | o
quy SSi . Cong ty con SSI s& hru 100%

. Thanh vién HDQT Theo Nghi quyét sé
3 | Ngb Van bidm Board member 21/4/2017 01/2017/NQ-
DHDCE
. . Thanh vién HDQT Theo Nghj quyét 6
4 | Bli Quang Nghiem Board member 25/4/2014 25/4/2019 04/2019/NQ-
PHOCH
L Thanh vién HDQT Theo Nghj quyét sé
5 | Hironori Cka Board member 23/4/2015 01/2015/NQ-
PHDCD
Thanh vién HEQT Theo Nghj quyét sb
6 Nguy&n Duy !ﬁhénh Board member 231412015 01/2015/NQ-
' PHDCH
. Thanh vien HDQT Theo Nghi quyét sé
7 | Pham Viét Mutn Board member 2542019 01/2019/NQ-
DHECD
. Truwéng BKS ' Theo Nghj quyét s6
8 Nguyén Vin Khai Head of Supervisory Board 251412016 01/2016/NQ-
; PHDCH
Thanh vién BKS Theo Ngh{ quyét sé
9 | bang Phong Luu Supervisory Board member 23/4/2015 01/2015/NQ-
PHECD
Giam abc Tai chinh
10 | NguydnThiThanhHa | S o S0 09/5/2005
- . Ké todn tredng
1 Hoang Thi Minh Thiy Chisf Accountant 24/3/2009
; Theo Nghi quyét sb
12 | L& CAmBInh Thanh vién BKS 20/04/2018

02/2018/NQ-
PHBECB

v a ad

A Ty %

a

F

' 03/8/2007
! SSI Assef Management | S3! 100% owned subsidiary
(SSIAM)
Quy d&u tw thanh vién
2 S51 (SSI IMF) Céng ty con SSI s& h(vu 80% 271712010
581 investment Member | SSI 80% owned subsidiary
Funds
—— —
Cong ty Qués té SS) ?p&[f sé& hru gidn tiép théng qua 551
3 | SStintemational 80% indirect ownership through SSI 27/8/2009
Company
IMF
350':19 ty TNHH Rauty | chii s hivu va Chil tich cla Cong ty
TNHH DAu tw NDH I3 Chi tich HDQT
4 NDH Invest Company kiem TGP SSI 06/1/2015
Limited Major shareholder of SSI; owner and
WWW, SS1.COM.VN ' 27
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Chaimman of NDH is Board Chairman
and CEC of SS1

Thanh vién HDQT SSI Nguy&n Duy
Khanh dbng thév 1a TG NDH

Board Member of 551, Nguyen Duy
Khanh, is General Director of NDH

Daiwa Securities Group
Inc.

Cé 46ng chién lwge ndm gile ty 1 trén
10% véin cé quydn bidu quyét clia SSI
Strategic shareholder holding more
than 10% of oufstanding shares

30/712015

cang ty TNHH Bat Bong
S4an Sai Gon Pan Linh
Sai Gon Dan Linh Real
Estate Company Limited

TV HDAT kiém Pho TGD SSI 13 Chl
tich HOTV Sai Gon ban Linh

Board member cum Deputy CEO of
83! is Board Chairman of Sai Gon
Dan Linh Real Estate Co., Lid

22/9/2014

Cong ty CP Tap doan
PAN

The FAN Group Joint
Stock Company

Chd tich HBQT PAN 14 Chil tich
HDQT kiém TGD SSE

The Board Chairman of PAN is
concurrently the Board Chairman cum
CEQ of 881

Thanh vién HEQT S8 Nguydn Duy
Khanh 8dng théi 12 TV HPQT PAN

Board Member of SSI, Nguyen Duy
Khanh is Board Member of SSI

31/8/2005

QUY ETF SSIAM
8 VNX50
{SSIAM VNX50 ETF)

Ong Nguyan Duy Huwng, Chil tich
HBQT kidm TGE Cang ty CP Chivng
khosn SS! dbng thv 1A Chil tich
HPQT SSIAM, cdng ty qudn iy Quy

10122014

ETF SSIAM VNXED

o Théng tin v& Nhan sy quan ly rdi ro lién quan t&i hoat Gong phét hanh chirng quyén

Ong Ding Manh Cérng - Giam Ddc Quan Tri Rii Ro

Ong Dang Manh Cudng co kinh nghiém 11 n&m tam trong finh virc chirng khoén trong d6 c6 8 n&m dam
nhiém vi tri Giam Déc Quan Tr Rii Ro. Ong Cuong da trang bj mét nén tang kién thirc chuyén mén sau
v& Tai chinh, Quan trj Rui ro va Cang nghé Théng tin d& phuc vy cho cong viéc, cu thé 1a Bang Ky su
Cang nghé Thong tin, Thac st Tai chinh va Thuong mai Quéc &, Chirng chi Quén trj Ri o quédc té FRM,
chieng chi hanh nghé Phan tich Tai chinh clia UBCK Nha nuwéc. Trong subt qua trinh 1am viéc clia minh
ang 1uén thé hién sw chuyén nghiép va cong t&m trong cong viéc va dugc td chirc cling nhu ddng nghigp
iin nhiém cao.

Sng L8 Thanh Vidt Hoang ~ Trudng phong

Ong L& Thanh Viét Hoang ¢4 8 nam kinh nghiém trong nganh tai chinh, chirng khoan, ngan hang. Tai
SS1, éng Hoang phy frach v& mang quéan trj i ro vé thanh khodn va thi tredng. Trong qua trinh cng tac,
ong Hoang d tha hién tinh thdn [dm viéc chuyén nghigp va @2 hoan thanh tt cdc mang c8ng viée phy
frach, kip thdi dwa ra cac canh béo rii ro va degc sy tin tedng va tin nhiém cao v lanh dao va déng
nghisp. Ong Viét Hoang 6t nghiép MBA iozi gidi tai dai hoc KU Leuven tai Virong québe Bi, tdt nghiép
logi xuét sic chuy@n nganh {di chinh, ngan hang tai dai hoc University of London. Vao 2014, ong Viat
Moang da ¢ chiing chi qubc t& CFA,
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55l

6. Mang lwéi hoat ddng

PHIiA BAC

% Cong ty Cb phdn Chitng khoén SSI — Chi nhanh Ha
N&i

Dia chi: 1C Ng6 Quyén quan Hoan Kiém, Ha Nai
< Phong giao djch Nguy&n Chi Thanh

Dja chi: tAng 8, tda nha TNR Tower, 54A Nguyén Chi
Thanh, Bbng Da, Ha Néi

# Phong glao djch Trin Hwng Dao

Bia chi: tAng 10, tda nha Capital Tower, 109 Tran Hung
Pao, Hoan Kiém, Ha Nbi

“» Phong giao djch Lé Vin Lwong

Dia chl: TAng 1, Téa nha Star City, s6 23 L& Vin
Lwong, Phirdng Nhan Chinh, Quan Thanh Xuan, TP.
Ha Nai

Chi nhanh My Binh

Dja chi: TAng G, tda nha The Manor, M§ Binh, M& Tri,
T Liém, Ha Ngi

% Chi nhanh Hai Phong

Bja chi: 22 Ly Ty Trong, Quan Hdng Bang, TP. Hai
Phong

% Coéng ty TNHH Quan 1y Quy SSI
Dia chi: 1C Ngé Quyén, quéan Hoan Kiém, Ha Néi
PHIA NAM
% Trusé chinh
Dia chi: 72 Nguy2n Hué, Quan 1, TP. H3 Chi Minh
% Chlnhanh Nguy&n Céng Tre

Dia chi: 92-94-96-88 Nguyan Cong Trir, Quéan 1, TP. Hd
ChI Minh

# Phong giao dich Nguyén Vin Civ

Bia chi: 235 Nguy&n Van Clr, Phuéng Cw Trinh, Quén
1, TP. Hb Chi Minh

< Chinhanh Viing Tau
Pia chi: 4 L& Lei, TP. Ving Tau

e

S

»
"

O

»
L3

.y

Phong glao dich Lé Lei

"

Dia chi: Phéng s6 03, Tang 18, Tda nha
Saigon Cenfre, 67 Bwong Lé Lgi, Phudng
Bén Ngh&, Quan 1, TP. Hd Chi Minh

Phong giao dich Nguyé&n Thj Minh Khai

Pja chl: 6 Nguyén Thj Minh Khai, Phuwéng Da
Kao, Quan 1, TP. H& Chi Minh

Phong giao dich Nguyén Hiru Canh

Bia chii 92 Puwéng Nguydn Hbu Cénh,
Phuwdng 22, Quan Binh Thanh, TP. H8 Chi
Minh _‘
Phéng giao dijch Cach Mang Thang Tam ‘
Dia chl: 62A Cach Mang Thang Tém,t_;g;
Phwong 6, Quan 3, TP. Hb Chi Minh -
Chi nhanh Nha Trang p

Dia chi: 50 L& Thanh Phwong, TP. Nha Trang
=

e
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SsI

7. Quy mb nhan sy

Qua 20 nam hinh thanh va phat trién, con ngwéi SSI ludn mang trong minh nidém tin, sw by hao va
str ménh fién phong cling nhau xay dwng va kién tao mét SSI ién manh, minh bach voi trung tam
I sy phét trién clia d6i ngl - nén tang vitng bén @& thuong hidu SSI tré thanh bidu tuong trén
TTCK trong nwrée va khu vire. .

Doi ngl SSI khéng ngirng tAng trwdng qua tirng ndm xét trén ca khia canh gia téng vé& quy mo
nhan sw va phat tridn chidu sau trong cong tAc quan tri. Tinh dén hét thang 12/2019, sé luong
nhan sy SSI dat gin 1000 ngudi, ting hon 150 lan so véi ngay d3u thanh 1ap, va cac Khdi Kinh
doanh chiém 80% toan ngudn lyc SSI.

Nzm 2019, Conig ty tuydn mdi 207 nhan sy véi d6 tudi chll yéu dudi 30 tudi, Gwoc dao tao bai ban
V@i ty 1@ 86,7% dai hoc va 11,0% sau dai hoc.

Sé Irgrng nhan sy c&c nam

1200 -

100 <

300 -

[=1= 1o B

400

200 -

o - =
NEM 2072 NAm 2013 NZE2m 2014 KN&am 2015 Nam 2016 Nam 2017 Nam 20138 Nam 2019

Ngudn: 3SI

1.7% 0.3% 10.7%

«Tibn sy =Thacsy =Daihse ~CaodBng - Khéc
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8. Céng nghé tng dyng

SSI 1a cong ty chirng khodn cé hé théng cong nghé théng tin giao dich hang ddu Viét Nam, mét trong
nhing yéu t& d3m bao bd mday cong ty van hanh an toan, bdo mat cho ¢a khach hang va ban than ¢éng
ty. Qua mdi n&m, SSI lién tuc tridn khai nang cAp hé théng, gAn day nhét [a nang cép heé théng twong ra
I&n thé hé mai nhat dam bao an toan cho hé thdng giao dich. Cac hé thdng quén trj ndi bo cling dwoc
phat trién dé tién toi tw ddng hoa cac khau nghiép vy, nang cao quan tri rli ro cho doanh nghiép. Hé
théng cong nghé théng tin dwoc ap dung tai SSI ¢6 nhidu diém viegt trdi so véi céc cong ty néi chung va
cac cong ty chirng khoan néi rigng.

e ERGaE | Remged |

iR sl e

1. H3 tr giao dich

Bén canh hé théng chay chinh, SSI 43 dAu tu hé |
théng phong chéng thdm hoa cho hé théng giao |

Hé théng phan mém giao dich. Khi c6 sy cb khdng lwéng trude nhu thién |

AFE 2 . .

2) dich chirng khoan tai, chdy nd xdy ra, hé théng dy phong sé& duwoc
kich hoat. Han ché t&i da &nh hwdng khi xdy ra
tham hoa.

SU dung core switch va router giip hé thdng
mang hoat d6ng &n dinh kha n&ng chiju 18i cao.

b) | Ha théng mang Cisco

Puong truyén tée & cao, st dung dich vy cac
nha cung cap khac nhau ddm bdo kha ning dy
phang khi mét dwérng truyén g3p sy cd. 5

) Quan lf/ bao mat tap trung voi nhidu Iép bdo mat,
c) Hé théng bao mat Checkpoint Pam bdo chinh sach an ninh dwgc quan ty déng |
nhét trén toan hé théng.

Hé théng quan Iy dich vy Hé théng quan Iy yéu céu tap trung ap dung theo
d) | hd trg cbng nghé théng | ZoHo tidu chudn ITIL, d3m bao chét lwong theo cam két
tin- Service Desk chét long dich vu (SLA)
WWW.SSI.COM.VN ' 31
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581

- Cho phép giao dich cb phiéu san UPCOM trén
ha théng giao dich trwc tuyén.

- Giao dién tiéng Nhat cho Webtrading va Mobile
Trading.

- B4 sung tinh néng dat 1&nh qua dém, trang thai
i&nh nhanh, nhém tinh n&ng Hly, stka 1&nh.

Hé théng giam sat ha tAng tap trung, quan 1y hiéu
nang va dua ra canh bao bang email va sms ngay
khi thiét bj c6 s cb.

Ha théng 1am lanh, quan Iy nhiét 49, 6o &m trung
tam dtr lidu, phong chéng chay nd bang khi nito.

St dung dong may chii unix ddng bd hidu suét
cao nhu iBM pSeries, Oracle Sun T8-2 cho cac
hé théng I&n. Ngoai ra SSI sl dung cong nghé do
hoa Hyper-V, Vmware gitp t6i wu tai nguyén st
dung va cép: phat nhanh chdng dé dang.

SSi hign gang sir dung Gracle Database, 1BM
DB2 & lwu i ¢iv idu cac hé thdng 1on nhw hé
théng giao dich hay ERP. Cracle Database va
IBM DB2 Ia ha quan trj co s& di fiéu hang dau
th& gi¢i, cung cip iinh ndng leu trir an toan, bao

mat, tinh s&n sang va hiéu nang sk dyng cao. |

I
D |
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=
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' hang @Ay thé gici. SSI dang si dyng cac phan hg |
ilanagement,

Financizl,  Purchasing, Order
| nghiap, d4c biét cung cép nhanh bao céo quan fri

gitip ban giam &b ra quyét dinh kip thai.

Treasury. Quan Iy hiéu qua hoat déng cla doanh |

e)
Webtrading
2. Quan trj dir lidu
Opt Manager
a) Hé théng quan ly trung
tam div liéu
APC
b) Ha théng may chl, wu trir | IBM, HE, SUN,
ddv lieu ’ DELL
|
. | Ha quan i co s& di¥ lisu, | Oracle, 1B,
| Oracle Database & DB2 | SQL Server
3.Hdtrovaquantingibe
:. - : e taamia s mseraeme savmeeemee meatm mmenameate ‘“WHNMAWTHH
| !
- & théng gquan iri ngudn |
: a) 5 iwc doanh nghiép, Cracle | Oracie
! E-Business Suite
| | Hé théng quén Iy thong tin
'b) | noi ho, Microsof: | Microsoft -

. Sharepoint

gudn ¥ d& dang va chia $& nhanh chéng chinh

Thong tin noi bd gua hé #iéng sharepoint gidp

| s&ch cla cdng fy 151 to2n b cac can b nhan

WWW.SSI.COM.VN
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S5l

ST

REENHERGEA UG

HENFECETTAT) (TRTT | Y LY

| vién,

R i I |

. , 3n Iy thong tin nhan vién, ché a6 lwong bdng
He théng phan mém quan Qu.an Y thong : a vien, che dg lu ng‘ o
c) . . FPT dai ngd va dao tao gitp cdng ty lubn cb nguon lyc
Iy nhan sy iHRP :
chét legng cao nhét. =
4. Cac hé théng hd trgr khac
o) | Hethéngdohea Hyper- | IBM, ENC, - Cho phép khdi tao ha théng may chii linh hoat
V2012, VMware Sun tr&n nén tdng do héa clia Microsoft, vmware
. - Kidm soat tap trung antivirus trén toan hé théng
b) H.é thé? gtng dur_ng an MCafee - Kidm soat va chéng that thoat di ligu cGa doanh |
ninh bdo mat d liéu ‘a ‘
nghiép
. -Ki ién t4 &i phép tir bén |
Ha théng phong chéng Klér.n soat va p‘hét hllén ta_an cong trai p p {r bén i
o) thn c6ng ttr chéi dich vy Arbor ngoai vao hé thong giao dich tryc tuyén cGa SSI
BDOS - Phdng chéng va gidm thiéu thigt hai do tan cong
tir chéi dich vu DDOS néu c6 xay ra véi SS!.
) 1 APC . ,
Hé théng UPS thé hé ma&i i - Pam bao cac ngudn dién dy phdng chay song
d) SYMMETRA
cho Data Center song cho Data Center
PX 2
< ) . - Cho phép quan tri tap trung - Cloud cho hé théng .
e) Hé thong Wifi meraki Cisco wifi trén toan SSI.
9. Hoi Ddng Quan Trj, Ban Téng Giam Déc, Ké toan trwéng
Bang 1: Danh sach HDQT, Ban Téng Giam déc, Ban Kiém soat, Ké toan trwéng
1 Ong Nguyén Duy Huwng Chd tich HBQT 1962
2 Ong Nguyén Hong Nam Thanh Vién HPQT 1967
3 Ong Hironori Oka Thanh vien HBQT
4 Ong Nguyén Duy Khanh Thanh vién HBQT 1991
5 Ong Pham Viét Muén Thanh vién HBQT Bée lap
6 Ong Ng6 Van Biém Thanh vién HDQT Béc Lap 1951

WWW.SSI.COM.VN
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SSI

1 Ong Nguye Dung ég Giam déc ' 1962

2 Ong Nguyén Héng Nam Phé Tdng Giam dbc 1967

Ong Nguyén Van Khai Trwéng BKS 1967
Ong Bang Phong Lwu Thanh vién BKS 1967
Ba L& Cam Binh Théanh vién BKS
e toan:tron
1 Ba Hoang Thi Minh Thiy Ké toan triedng

91  Hol ddng Quan tri

a. 'Ong Nguyén Duy Hwng — Chii tich HDQT

Chil tich HDQT kiém Téng Giam Péc Ong Nguy@n Duy Hung la ngudi séng lap Cong ty C6 phan Chirng

khoan SSI. Ong ddng thor ciing 14 ngudi sang 1ap va gilk chirc vu Chtl tich HDQT Cong ty C& phén Tap
doan PAN - Céng ty din d4u trong !Tnh vire Nong nghiép véa Thire phim dong goi chét lvgng cao

b. Ong Nguyén Héng Nam — Thanh Vién HBQT

Thanh Vién HDQT, Phé Téng giam dbéc; Nguwdi duoc Oy quyén cong bd thong tin. Ong Nam 1 nha quan
ly doanh nghiép thanh céng trong nhidu linh vire kinh doanh. Ong Nam ¢4 bang Thac st Khoa hoc tai
Trwéng Bai hoc Bach khoa Lugansk — Ukraina.

¢. Ong Hironori Oka — Thanh Vién HBQT

Gng Hironori Oka d& ¢6 hon 20 nam kinh nghiém trong linh virc tai chinh - chieng khoan véi nhidu vi trl
tai cac quéc gia nhu Nhat Ban, Hdng Kong, My, Singapore va Dai Loan. Ong tirng gitr nhiéu vi tri cao
cAp tai Tap doan Daiwa va bt diu dam nhiém cac nhiém vu, trong trach 1a nguoi ding dau tir nam
1994. Hién nay, 6ng Oka gilr vi tri Giam dbc didu hanh va Trudng khu viec Chau A & Chau Dai Duong
kidm Chi tich, Téng ¢iam déc Daiwa Capital Markets Hong Kong Limited.

d. Ong Nguvdn Duy Khénh ~ Thanh Vién HDQT

Thanh Vien HBQT Ong Khanh t6t nghigp Clr nhan Tai chinh, Dai hoc The George Washington, Hoa Ky.
Ong Khénh da c6 thdi gian cling Iam viéc voi SSE trong giai doan trién khai dir an Chuyén di do
McKinsey v van (nam 2010). Ong cling & ngwdi gitip séng 140 SSt internationat Corp. va cé dong gép
nhidu vao nhirng thanh cong cla SSIi International Corp.
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e. Ong Pham Viét Mubn - Thanh Vién HDQT Poc Lap

Ong Mudn ddng th&i 1a Thanh vién Hoi ddng Quan trj, Cang ty C& phan Tap doan PAN (PAN — HOSE).
Trwedc 46, 6ng nguyén 1a Phé Chl nhigém ViEn phang Chinh phi, Phd Trieéng ban Thurdrng tnec Ban Chi
dao Db méi va Phat trién Doanh nghiép.

f. Ong Ngé Vin Diém — Thanh Vién HDQT Doc Lip

Ong Biém c6 kinh nghiém nhidu ndm 13m viéc trong linh virc ¢Au tw trong nwdc va nwée ngodi, cdi cach
doanh nghiép nha nwéc, phat trién khu céng nghidp va hoi nhap kinh t& & cac chire vu trung, cao cip
trong céc co quan clia Chinh pha. Ong Diém t6t nghigp Pai hoc tdng hop Leipzig va 1 tién sT kinh té Dai
hoc Martin Luther University Halle tai Plrc

9.2 BanTéng Glam Béc
a. Ong Nguy&n Duy Hwng - Téng Giam Péc

Vui Iéng xem théng tin vé Ong Nguy8n Duy Hung — Téng Gidm Béc duwgc néu tai phén giGi thisu HEP
déng Quan trj phia trén day.

b. Ong Nguy8n Héng Nam - Phé6 Téng Giam béc

Vi Idng xem théng tin v Ong Nguyén Héng Nam - Phé Téng Gidm Déc dugc néu tai phén gisi thidu
Hoi ddng Qudn tri phia trén day.

9.3 Ban Kiém soat

a. Ong Nguyén Vin Khai — Trvdng Ban Kiém Soéat

Ong Khai tham gia vao Ban Kiém Soat (BKS) SSI tir ndm 1999 va lién tuc dwee tin nhiém biu la Tredng
BKS gqua cac nhiém ky. Ong Khai 12 ngu&i c6 nhidu kinh nghiém trong quan ly, didu hanh doanh nghiép
va hién 14 Thanh vien HBQT Céng ty C& phan Tap doan PAN, mét cong ty hoat déng trong linh vige
néng nghiép va thire pham déng géi chat legng cao.

b. Ong Ding Phong Liwru — Thanh vién Ban Kiém Soét

Ong Lwu tr& thanh thanh vién BKS SSI tir nam 2005. Ong @4 tirng git chire vu Giam dc Chi Nhanh Tan
Binh - Ngan Hang TMCP Quéc Té Viét Nam (VIB). Ong ¢6 hon 20 n&m kinh nghiém trong linh vyc tai
chinh, ngan hang. Ong tét nghigp Pai Hoc Ngan Hang, Thanh phé Hé Chi Minh. Ong hién diéu hanh
doanh nghi&p do minh thanh lap la Cong Ty TNHH San Xult Thuong Mai An Bdo v6&i chirc danh Chi
tich Héi Bdng Thanh Vién.

¢. BaLé& Cim Binh — Thanh vién Ban Kidm Soéat
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Ba Binh tr& thanh thanh vién BKS tir nam 2018. Ba Binh c6 nhidu kinh nghiém frong finh vire Ké toan -
Tai chinh.

THONG TIN V& KET QUA HOAT BONG CUA TO CHUPC PHAT HANH

1. Tinh hinh hoat d$ng kinh doanh

Hoat ddng kinh doanh tai SSI dwroc chia thanh 4 méng kinh doanh chinh:
« Dich vy chirng khoan

o Dich v Ng&n hang dau tu

s Quanly quy

e Ngudn von va Kinh doanh tai chinh

Trén co s& Dich vu chirng khodn & nén tang, cac mang kinh doanh vira hoat dong doc lap, vira tich cye
nd tror 1An nhau, cung cAp cho khach hang san phdm da dang, phong phu va tron goi, gia téng tinh canh
tranh clia SSI. M6t trong rhing loi thé rat i6n ciia SSI so v6i cac cong ty chirng khoan khag 1a cac mang
kinh doanh phat trién manh dbng déu va virng chic, co uy tin trong nganh. "

1.4. Dich vu chivng khoén

Dich vu chirng khoan do SSI cung cép cac dich vu chinh sau day:

» San pham, dich vu co ban d6i véi chirng khoan niém yét nhu: md tai khodn giao dich, moi gid, giao
dich 1&nh, thanh toan tién, Itu ky chirng khoan, giao dich OTC, va phan phéi ching chi quy mé;

o Dich vy IPO: dai ly d4u gia/ 1PO, tw vén G4u gia cd phén, h tro dang ky danh séch Gau gid;

« Dich vu hé tro vén: Ung truec tidn ban, giao dich ky qui (margin) va phdi hop véi ngan hang hd tro
khach hang giao dich chirng khoén,

o San phdm Dich vy giao dich dién tl: Smart Trading, Web Trading, Contact Center, SMS3, Pro Trading,
Home Mobile Trading;

> San pndm Tw vén dlu iw: Béo cac Wi o, Bao cao khuydn ngii d&u tw, B&o c&o nhan Ginh B tredng
hang ngay, Bao caa phan tich nganh, Bao cio phan tich ¢b phiéu, B4o cao tu van dinh gia cd phigu,
B#o co phan tich thj trwdng fién i@, Bdo cdo phan tich dong Iy chuyé&n vén, Bao cao phan tich ky
thuat;

o Cac hoat ddng tidp can va tim hiéu doanh nghiép: T chirc cho khach hang i thdm céc cdng ty niém
yét, T& chirc hoi thdo gidl thidu cor hoi Gau tw cho khidch hang tai Viét Nam va nwéc ngoai.
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Day ta linh viec hoat @dng chinh clia SSI va da nhiéu n&m lién tiép dwec nhan gidi thwdng “Nha moi gidi
t6t nhat Viét Nam” do FinanceAsia trao ting,“Nha tir van tdt nhét Viet Nam" do The Asset trao tang,
“Cong ty tdt nhat Viet Nam vé Dich vy méi gi¢i", *Cong ty tt nhét Viet Nam vé thiec hign giao dich”,
“Céng ty tot nhat Viet Nam vé t& chirc héi thdo gigi thiéu Co hoi ddu tw va G3p g& doanh nghiép” do
Asiamoney's Brokers Pall binh chon, o

Ting trwdrng thj phin:

N&m 2019 danh ddu n3m thir 6 lién tiép SS! dieng diu v& thj phln méi gi6i ¢b phiéu, ching chi quy
(CCQ). Cy thé, thi phan dat 13,96% tai HOSE va 9,7% tai HNX. Tinh chung rén 2 S& Giao dich Chirng
khodan, thj phan SSI ndm 2019 dat 13,31%. Riéng thi phén @4i véi méng mdi gi¢i ¢4 nhan dat 9,61% nam
2019, chiém 72,2% thj ph&n chung clia SSI.

Hinh 3: Thj phin trén toan thi tredng

200
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17,449%

2017 2018 2019

™SS mHSC mVCSC mVNDS

Ngudn: SSI

Ting trwéng s6 lweng tal khoan quan ly

S6 lwgng tai khoan m& méi dwoe duy trl & mirc cao, dat 14.417 tai khodn cudi n&m 2019, nang téng sé
tai khodn quan ly i&n trén 166.000 tai khodn, tang tredng 10% so v&i ndm 2018,

Dw ng margin dwec duy tri dn dinh so vé&i gia tri giao dich thj treong
Né&u nhw ndm 2018 gi4 trj giao dich thj trwérng dat mire cao trén 6.500 ty VNB/phién thi sang ndm 2019,
thi triedng 64 gidam manh chi con quanh mic 4.600 ty VND/phién, gidm hon 30%. SSi van duy trl dugc
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mUrc dw no mirc cao, dat 5.359 ty VND tai théri diém cudi ndm 2018, hd tro tai chinh hiéu qua t¢i nha diu
tw, ddng thei cé dong gop khéng nhd vao doanh thu clia Cong ty trong nam.

Hinh 4: Dw ne ky quy binh quén tal $S1 (ty ddng)
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Pa dang cac san phdm cho Nha diu tw

DAu 4n tich circ trong ndm 2019 chinh 12 viéc dwa san pham Chirng quyén c6 bdo dam (CW) di vao hoat
d6ng giup nha dAu tw cé thém Ira chen, thuc ddy hoat déng giao dich trén thi trieng cb phiéu. SSI 1a mot
trong nhiPng cong ty chirng khoan diu tién dwoe cp phép phat hanh chieng quyén, déng thedi cing 13 1
trong 2 cong ty trién khai IPO chirng quyén qua cdng cu giao dich trec tuyén. Céng ty da phat hanh 24
triéu chirng quyén — twong dwong 44% toan thi trudmg vé tdng gia tri phat hanh, véi gia trj giao dich hang
agé chidm 55% ¢iA B giao dich shivng quydrn ‘o&n thi rwdng ta) thyi didm cudi ndm 2046

Trong didu kign thi trwdng co s& khdng duoc thvan loi, SSIchi ¢6ng tign phong trong viéc cung cap céac
san pham méi, md rdng co héi dau i cho khdch hang bén canh kénh d4u tw fruyén théng ta cd phidu,
N&m 2019 danh dau bude chuyédn manh ma treng viée ban da dang nhiéu san pham, trong d6 bao gbm
trai phiéu doanh nghi&p, cac san phdm ban chéo v&i Cang ty Quan ly Quy SSIAM nhw chieng chi qug, Gy
thac danh muc v.v... N&i bat 12 hoat dang phan phdi thanh céng tréi phidu doanh nghiép nhir tréi phidu
Cong ty Cb phan Dién Gia Lai (HOSE - GEC), Céng ty ©06 phén Dich vu Hang khong Taseco (HOSE -
AST), Cong ty Cb phan Con uu’ng, Co.'niy Cé phén "'ép doan Dat Xanh (HOSE DXG), ucng ty C6
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phdn Dat Phwong (HOSE - DPG), thu hit sy quan tam clia nhidu khach hang tiém néng trén thj frwedng.
Bén canh phan phdi trai phiéu so cép, SSI cling cung cap céc giao dich mua/ban trai phiéu doanh nghiép
thr cép biing viéc ra mét tra&i phiéu S-Bond trong quy 3/2019, nang thanh khoan cho cac tréi phiéu doanh
nghiép nhir Cong ty Cé phan Eurowindow Holding, Céng ty C phan Dich vu Hang khéng Taseco (HOSE
— AST), Céng ty C& phan Con Cung, bwéc dAu tao ra mét noi giao dich an toan chil ddng va trai phidu
doanh nghiép cho c&c nha diu tw ca nhan, t& chie trén thi trueng. SS) ciing tiép tuc nghién ctru, phat
trién va dwa ra cic san phdm, dich vu mai, cap nhat va nhidu tign ich hé tre trén cac san pham va cong
cy giao dich hién ¢é nhur:

Bang gia théng minh iBoard: cho bhép khach hang vira theo d&i thi trwedrng, vira dat i&nh giao dich,
ddng thdi tich hop nhidu san phdm nhw cd phidu, phai sinh, chirng quy&n, chirng chl quy, gidp khéch
hang dé dang theo d&i va dat Iénh giao dich c&c sdn phdm nay trén cling 1 man hinh. Nhiéu co ché dat
i&nh khac nhau cﬁné dwoc phat trién. Thong tin hign thi da tang, tdy bién danh mugc theo dai va dac biét
14 ¢6 chlre ndng quan ly canh bao gildp khach hang khéng bd (& co hdi ban ra — mua vao.

Hé théng giao djch Online Web Trading - Chirc ning dat 1énh 1 Click Phai sinh: cho phép khach
hang “ghi” lai thao tac thiét 1ap 1énh mua/ban c&c hep déng 1 Ian duy nhét, sau dé c6 thé sao chép lai cac
thiét iap nay cho céc lénh tiép theo, cét gidm hét cac khau xac nhan trung gian gitp khach hang tan dung
ti da thoi gian khop lénh — yéu t6 quan frong d6i véi sw thanh cdng ciia mdi giao dich trén thj tredng
phai sinh.

Nén ting giao dich chitng khoan gia lap tién phong trén thj triwdng IWin: méi treéng hoan hdo dé
nha dau tw thtr nghiém chién lwgc va lam guen véi TTCK. iWin st dung d¥ liéu thj tredng that ddng nhat
voi thye té (realtime), 1&nh a4t s& khép ciing véi mirc gia va khdi lwong thi triedng that dang khép. Viec
tich he'p ca chirng khoan co s@ va phai sinh cling 1a cach gitip nha d4u tw iwa chon va thir san phdm phd
hop véi khdu vi ddu tw clia minh. Mot diém ndi bat khéc cha iWin do |a cho phép nha dau trr “theo dai”
chién Iwgc giao dich clia ngudi khac, tir d6 co thé hoc hdi phuong phép dau t, tich 1oy kién thire ciing
nhur kinh nghiém giao dich. Khi da thir nghiém phwong phép giao dich thanh cong va tw tin véi TTCK,
iWin cling cho phép nha d4u tw chuy&n ddi d& dang sang tai khodn chirng khodan that, bt dau qua trinh
d4u tw thire si. SSI ciing hwdng toi viec xay dieng iWin tré thanh mot cong dong uy tin, @& két néi, chia
sé kién thirc ciing nhw kinh nghiém giira c4c nha dau tw .

D6i véi mang Khach hang T8 chire, SSI tiép tuc ting cudng mé réng mang Iwdi @i tac toan cau thong
qua cac Coéng ty Chirng khoan va Ngan hang quéc t& d& cung cap thong tin vé thi tredrng, cling nhu gidi
thieu nhidu co hoi dau tw cho Khach hang qudc té. Chi riéng trong nm 2019, SSI @& tb chire trén 500
cudc gidp g& gitta Nha dau tw va Doanh nghiép, 7 héi thdo dau tw (roadshows) trong va ngoai nudc
{trong dé co hai hi thdo lon 1 C-Suite Investor Forum 2019, hop tac véi Citi Group Singapore va
Vietnam Corporate Day 2019, hgp tadc véi Goldman Sachs Singapore), 6 chuyén tham quan doanh
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nghiép theo chii a&: DAu khi & Nang lvong, Bét ddng sén & Khu cong nghiep, Doanh nghiép c6 vén héa
vira & nhd, Ngan hang, Nong nghiép & Hai san, Cang bién & Van tai.

N&m 2019, dung trede nhing dign bién tigu cyc tlr thi trwdng chung cling méi frrdng canh tranh khée
liét, Dich vu Chieng kho&n SSI, mang kinh doanh phu thuéc nhidu vao khéi lrong giao dich va thanh
khodn thi trwéyng, ghi nhan doanh thu giam sau nhidu nam tang tredng cao va én dinh. Doanh thu tir Dich
vu Chirng khoan SSI nam 2019 dat 1.317,2 ty VND, gidm 30% so v&i clng ky ndm 2018 va chiém x&p xI
40% tdng doanh thu toan Céng ty. Trong d6, doanh thu tir nghiép vy modi gi¢i chikng khoan dat 582 ty
VND, chiém 44,2%; doanh thu tir cho vay ky quf v& tng tredc tién ban dat 677,9 ty VND, chiém 51,5%
doanh thu Dich vu Chirng khoén. |

Cang trong ndm nay, Hoi ddng Quan trj SSI quyét dinh tach B phéan Phan tich va Tuw van d4u tv Khach
hang t& chive va Khach hang cé nhan thanh mét Trung tam Phan tich va Tw van dau tw riéng biét, huéng
t&1 chuyén moén héa bé méy nhém dem dén nhirng sén pham dich vy chat legng nhét cho khach hang.

Nhirng khach hang chinh:

?ﬁﬁﬂﬁ!ﬁ Dewtschs Bank

P, . .
citl s O Fidedity

5 BNP PARIBAS | VanEckm HSBC m

SINCE 1955

AR
%

@ M DRAGON
FRANRIRTEMPLETON. JPMorgan CAPITAL
INVESTMENTS

ACE Life

weefiiend % DBS

4.2.  Dich vy Ngan hang dau &

0l Manulife

Dich vy Ngan hang Pau tr cda SSI dong vai trd quan trong trong vige xay dirng va cling cd thuong hisu

SB1. Dien v NoAn hang dhu ke bao gh

o Tw vin Tal chinn doarh nghid: iz vAn ¢ phan hoa doanh nghidp, tr v&n niém yét cb phiéu, tw van
dinh gia doanh nghiép, iy vén t&i céu trac vbn doanh nghigp.

s Dich vu thi trizérng vén b phén, vén ng: Tu van phat hanh va bao i&nh phat hanh cd phiéu, tral phiéu
doanh nghién hose cac cdng cu phai sinh, lign kit véi vén cb phan {equity linked securities) nhw trai
phidu chuyén &éi, trai phiéu kém chirng quydn v.v...

> T vAn Mua ban & sép nhap doanh nghiép [MaA}
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o T vén trién khai cAc sdn pham co céu (structured products) va cac san pham phai sinh
e Tw van nghiép vy private equity

Nam 2019 la mdt n&m kha trdm l&ng clia TTCK Viét Nam véi mire ting tredng thap clia VN-Index cling
nhir sy syt giam manh clia gia trj giao dich. Biéu kién thj treérng khéng thywe sy thuan Igi khign hoat dong
huy déng vén clia doanh nghiép chiu nhidu anh hwdng, thidu véng nhiing thwong vy Iém, hoat déng IPO
va huy d6ng vén cd phan rét han ché. Didu nay c6 anh hwdng khéng nhd dén hoat ddng cla Dich vy
Ngén hang DAu tw SSI. Doanh thu ghi nh&n ndm 2019 dat 99,3 ty VND, gidm 46,5% so v&i cling ky ndm
2018 — thoi diém SSI da thuwc hién nhidu thwong vy ¢6 gia tri ky luc trén thi tredrng. Chi phi van hanh
duoe kiém soéat chit ché, dudi con s6 ké hoach.

Trong bdi canh kinh doanh khé khan, SSI van thire hign tw v&n thanh cong thwong vy chao ban cb phan
clia Céng ty C& phan Tap doan Xay dyng Hoa Binh (HOSE - HBC) cho Hyundai Elevator v&i mire gia
thang dw hon 50% so véi gid thi treéng clia cb phiéu tai thdi didm chao ban. Thueong vu hop tac chién
ltre nay ¢ y nghia quan trong, gidp phat huy ning lyc tdi da cla hai Céng ty. Viéc hop tac voi Hyundal
Elevator vira gitp HBC c6 thém ngudn vén 3 tai tre cho cac dy an dang trign khai, vira tao thém mét sb
co hoéi méi cho HBC trong viée cung cap cac san pham ctia Huyndai Elevator cho céc khach hang cla
minh vé&i mire gia canh tranh nhét.

Nguoc lai vai thi tredng vén cb phan, sy s6i dong cla thi tredrng vén ng 64 dong gép khdng nhd vao két
qué hoat déng ciia Dich vu Ngan hang DAu tw SSI, cu thé 1a Dich vy tw van phat hanh tréi phiéu doanh
nghiép va&i nhirng giao dich I&n trong nam nhw Cong ty C& phan Dau tw & Phat trién Bat dong san TNR
Holdings Viét Nam, Céng ty C& phan Eurowindow Holding, Céng ty C& phan Con Cung v.v... v&i khéi
lwong thanh céng gan 13.000 ty VND, Ngan hang Thirong mai C& phan Phat trién Thanh phé Hb Chi
Minh (HOSE — HDB) véi khéi lwgng 2.460 ty VND, Cong ty C4 phén Dién Gia Lai va ACBS v¢&i khéi
l'ong thanh cong gan 3.000 ty VNP v.v...

S8l cling 1a cai tén gén b mat thiét v&i nhidu thvong vu M&A dinh dadm tai Viét Nam trong nam qua.
Dién hinh la thwong vu M&A gilra nha du tw Gén tir Nhat Ban - Taisho va Céng ty CP Duoc Hau Giang
(HOSE - DHG) do SSI va Daiwa Securities Co., Ltd. 1a tw van b&n mua. Thuong vu dugc thye hién trong
vong 3 nam (tF ndm 2016 dén 2019) véi tng gia tr} 1én dén gén 350 triéu USD. Trdi qua hai 1an chao
mua céng khai va cac giao dich thda thuan, hién Taisho d& tang ty 1& s& hiru tai DHG 1&n 51,01%.
Thwong vy nay dem lai sy hai hoa loi ich cla cac ¢d déng va tao diéu kién thuan lgi cho sy phat trién
cha DHG hau M&A. Sau 3 nam hop tac véi Taisho, DHG ¢6 nhidu d&i m&i toan dién trén mei géc d9.
Trong d6, chién lwgc hoi nhap @& phat tridqn khéng chi giip DHG va Taisho cling nang cao néng lirc canh
tranh trén thi treéng quéc té, ma ngwéi tiéu dung trong nwée cling dugc hudng nhiéu lgi ich gia ting.
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K&t qua hoat dang tich cye clia Dich vy Ngan hang Bau tw SSI trong bbi canh khé khan dén tir kha néing
phéi hop chét ché va higu qua gitra nhan sy hai mi&n, kign dinh v&i chién Iwoc “ly khach hang 14 yéu t6
trong tam, 1y hiéu qua lam thwée do trong moi hoat dong”™. SSI tiép tuc chién lwge phat tridn dai han
hwéng dén viee cung cAp da dang san pham, dich vy hang d8u 16i khach hang. Co cau b phan chuyén
nghiép va nhan s chét lugng dang tirng bwéc dwge dinh hinh va phat tridn, htra hen sw phat trién manh
mé& hon nira trong teong lai vt quyét tam sém trd thanh vi tri s6 1 vé thi phan.

1.3. Quanly Quy

Trong n&m 2019, SSIAM cung cép 3 mang dich vy chinh cho Nha dAu t 1a Quan Iy Quf Gau t, Quan Iy
danh muc GAu tw cho Khach hang T8 chire, va Quan Iy danh myc du tw cho Khach hang Ca nhan. Téng
tai san cuan Iy chia theo cac dich vy cung cap nhw sau:

Hinh 5: C4c méng dich vy chinh

BQUAN LY QUY
BAU TV

® QUAN LY DANK
MUC DAU TU TO
CHUC

7 QUAN LY TAI SAN CA
MHAN

Ngudn: SSIAM
Dick vy Quan ¥ Quy dau te

SSIAM quén Iy hon 3.000 ty VND tai sani tai cac quy dau tw trong nwéc va nuec ngoai tai thd didm cudi
ndm 2019, gidm 20% so véi n3m 2018. Tam Iy lo 1&4ng clia cac nha diu tw Chau Au vé thj treong tai
chinh & céc thi trerng moi ndi, trong 66 cd Viét Mam, d8 khién ho rit rong kha nhidu i hai quy SSIAM
SIF - Vietnam Active Value Porifoiio va $SiAk UCITS - Vietnam Value income and Growth Fund frong
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nhikng thang cudi nam. Tam iy clia cac nha dAu tu trong nwéce cling khong nhidu tich cyc va ho 44 can
nhéc lya chon nhirng kénh dAu tw than trong hon nhw trai phiéu hoc tiét kiem ngan hang.
V&i Quy Gau tr Loi thé Canh tranh B&n virng SSI (SSI-SCA), SSIAM trong ndm qua d4 c6 thanh qua huy

"d6ng méi cho Quf nay khi gidi thigu thanh cong téi cac nha d4u tw nwde ngodi wa chudng trudrng phai

dau tw gi4 tri, va két qua 14 Qu§ chi bj rat rong 13,2 ty VND trong ndm 2019 — mec rat nhd so véi tong
mutrc rat rong hon 2,100 ty VND clia cac quf mé ¢b phiéu néi dja trén toan thj trudng. Quy ETF SSIAM
VNX50 cling nang dwge quy md quf 1én gan 180 ty VND nhér huy dong méit 57,2 ty VND trong ndm. Day
la két qua clia hoat d8ng tich cye tim kiém cac k&nh phéan phéi, d6i trgng khach hang méi cho sén pham
hién ¢6, tao tién d& cho phat tridén san phdm méi trong twong lai.

N#m 2019 khong chi i ndm clia nhirng thach thirc ma con la nim tién §& cho nhrng co hdi kinh doanh
méi ddy tiém nang ma SSIAM dang hurdng t6i. N&m bat dwgc nhu chu clia nha diu tr mong mubn déu
tw vao chi sb thj tredrng va chi sé nganh, SSIAM d4 phéi hop voi S& giao dich Chirng khoan TP.HCM xay
ding bd chi sb din dAu nganh tai chinh Viét Nam (VNFIN LEAD). Trong nira cudi n&m 2019, Céng ty
ciing nd lyc chuan bj dé trién khai quf ETF mo phdng chl sé méi nay (Quy SSIAM VNFIN LEAD). Song
song v&i 36, d& dap tng nhu ciu cia nha diu tw, SSIAM cling chuén bj thanh 18p quy ETF SSIAM VN30
mé phdng chi s& VN30. Theo k& hoach, hai quy ETF s& di vao hoat déng trong nipa du nam 2020 voi
quy mo di kién trén 2.000 ty VND.

Ngoai ra, tiép theo thanh cong clia hai quf PE (Private Equity — quy dau tw vao céc céng ty chwa niém
yét trén san giao dich chirng khoan) ma SSIAM ddng quan ly véi Daiwa Securities, cd déng chién lwgc
clia SSI, SSIAM va Daiwa sé& tiép tyc huy d8ng quy PE thir 3. Véng déng quy dau tién clia quy Daiwa -
‘SSIAM IIl s& di&n ra vao thang 4.2020 v&i quy mé dur kién gan 1.000 tf VND. SSIAM a3t ké hoach s& huy
dong tbng cdng hon 2.000 ty VND cho quf Daiwa-SSIAM I

Nhrng nam qua, SSIAM danh nhidu ngudn lgc nghién ctru, lam viée voi cac dbi tac trén thi treong dé
chufin bi cho sy ra d&i cia QGy htru trf ty nguyén — san phim tiém naing trong twong lai. Dau nam 2020,
SSIAM da chinh thire duoc Bd Tai Chinh cip Gidy chirng nhan g4 didu kign kinh doanh quf huu trl tur
nguyén. Day 12 tidn d& ¢é cong ty dra san pham nay ra thj trudng khi diéu kign thi trudng phi hop.
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Hinh 6; Cac Qu¥ diu tw do SSIAM quén iy

pm Tean D3 Danl

.[ Qs NIrdre Ngoai
Nuce PoQuis B

13

|

P uy Thanh Vico ]

QUY ETF
SSIAM VNFEN LEAD ETF
(sdp tridn hai)
QUY HUU TRL T ] QUY ETF
NGUYEN SSIAM VN20 ETF 1 £
[ (sdp trifn khad) (sip tridn khai) Sk :
o I— L{ Qu?mtu Tu’vov CO )
. DAJWA.—SSIAM m
* " (aap tridn Khai)

Ngudn: SSIAM

Dich vu Quan Iy danh myc diu tir cho Khach hang td chire

N&m 2019, SSIAM duy tri 8n dinh mang khach hang t& chire. Khach hang cta Cong ty chi yéu bao gdm
mot s6 Cong ty bao hidm 16n va céac td chire khac c6 nhu cAu Gy théc vén. Téng.quy m6 tai san quan Iy
cho khach hang td chirc dat 1.333 ty VND, gidm 3% so v&i ciing ky nam truéce.

Dich vy Guan iy danh myc ddu tw cho Khach hang ca nhan

Quy mé tai sdn quan Iy cho khach hang ca nhan dat 231 ty VND cudi ndm 2019, giam 38,3% so voi nam
2018. S& wong khach hang ca nhan rit khdi dich vu Gy thac dang co xu huaéng tang trong ndm qua, do
tam iy lo so rii ro dAu tw, khi c6 nhidu siz Kién kinh t&, chinh tri frén thé gi¢i dién ra phive tap, 3nh hudng
ian bidn géng clia TTCK. Lo mang nay ohi cnidm 5% Grig @l 8&n Song o dang qudn ly, néa anh hudng
1an doanh thu, loi nhuan cla Cong ty khong dang k&, SSIAM tin rdng, dong von tr nha dau e ca nhan
van dang trong trang thai ch® nhirng théng tin tich cwe nhu: viéc néng hang thi trwdng, cac chinh sach
bdo v& va hB tro' nha dAu tw, giao dich T+0, m& room nuwdc ngoai cho ¢&c nganh nghé han ché v.v... d&
quay tré lai trong thdi gian téi.

WWW.SSL.COMVN- ~ - - - L e e 44

Restricted



BAN CAO BACH
CHAO BAN CHUING QUYEN CO BAO BAM

Két thic n3m 2019 - mét trong nhirng nam khé khan nhét k& tir khi thanh lap, SSIAM hoan thanh virgt
12% ké hoach lgi nhu&n d4t ra tir dAu ndm. Tuy nhién tiéu chi v& tdng gid trj tai san quan 1y va doanh thu
tir phi quan ly chua dat k& hoach. D& dat dwge nhing myc tiéu kinh doanh thach thire hon clia ndm
2020, SSIAM sé cAn nd e nhidu hon nira & tan dung cac co hdi phat tridn trong thevi gian téi.

14.  Nguén vén va Kinh doanh tai chinh

Kinh doanh ngudn vén bac gém:

¢ Céc hoat ddng giao dich dau tw vén théng qua cac Hep ddng tién glri, Uy thac, Mua ban lai (Repo)
trai phiéu, Mua ban gidy t& c6 gia 13i suét cb dinh va cac loai giao dich duwoc co chu d4c bigt khac;

o Dich vy lign quan én trai phiéu bao gdm Moi gi¢i, HS tre hién thwc hda cac nhu cdu mua béan clia
nha d4u tw théng qua phirong thirc dhu thau, bao lanh phat hanh trai phiéu;

« Dich vy thiét ké, xay dwng cac san phdm clu triic 38 d4p rng cdc nhu clu vay vén cling nhu diu tw
vén clita khach hang v&i mie 141 suét va thed han phi hep; .

¢ Khoi Ngudn vén va Kinh doanh tai chinh ¢6 nhiém vy dam bdo thanh khodn va an toan cho tai san
Cong ty cling nhur c&c nha déu t.

Hoat ddng kinh doanh duy trl én djnh trong bdi canh suy gidm cda Thj trwéng Chirng khoén Viét
Nam ’

Trong bdi canh kinh t& v md Viet Nam cé mipc ting trwéng &n tirong so véi tinh hinh chung cia kinh té
thé gioi, méi treong dau twr, kinh doanh duwgc dam bao nhér cac chinh sach tai khéa, tign té 6n dinh va
hop 1. Lai sudt trén ca hai thi trveng vén va tidn t& co xu hwéng giam, ty gia én dinh, dy trir ngoai hdi
t&ng cao, lam phat dugc duy trl & mie hop Iy, thanh khodn c3 tién ddng va ngoai té ddu rét tét. Nhirng
yéu té ké trén @3 co thc Gdng modt cach tich cire dén hoat déng cha Ngudn vén va Kinh doanh Tai chinh
SSI, ghi nhan két qua &n tugng so vé&i tinh hinh chung clia Céng ty. Nam 2019, Ngudn vén va Kinh
doanh Tai chinh SS! gifr virng tbc do tang tredng &n dinh vé tdng tai sén, dat trén 13,5% - twong duong
27.044 ty VND tdng tai san. Clung véi 86, doanh thu clia Khéi ghi nhan 1.031,3 ty VND, téng trwdng 36%
80 v&i cling ky 2018. Dé dat dugc két qua ndy !4 cad mét qua trinh xay dwng va duy tri chinh sach kinh
doanh bé&n virng va quan Iy chit lwgng san pham, dich vy, di d6i v6i viéc khong ngirng tw duy, sang tao,
tim kiém va danh gia céc co hdi dAu tw mdi trén thj trrdng va hoat ddng quan tri rli re hiéu quéa mang Iai.
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Hinh 7: Doanh thu Khéi Ngudn vén va Kinh deanh Tai chinh (ty VND)

1.200
1.021
1.000
800 759
600
487
400 366 _
, 261
200
0 - - - "
2015 2016 2017 2018 2019

Ngudn: SSIAM

Ludn luén dam bao ar toan thanh khodn cita hé théng

Bing viéc tiép tuc duy tri ty trong cao céc tai san tai chinh ngdn han va thanh khodn trén tdng tai san
trong nhng n&m vira qua, Ngudn vén va Kinh doanh Tai chinh SSI ludn x&y dwng chién lwge kinh doanh
trén nén tang an toan thanh khodn dwoc @4t 18n hang dau, nam 2019 cting khéng ngoai 18. Thanh khoén
clia toan Cong ty va an toan tidqn giri clia Nha diu tw dwgc dam bao, Iwgng vén huy dong ddi dao va én
dinh tao nén tdng cho cac hoat dong kinh doanh khac cita céng ty.

Bén cach d6, viec mé rdng cac quan hé tin dung v&i cac dinh ché tai chinh 1&n trong va ngoai nude gitp
SSI ¢6 thé tidp can voi cac ngudn vén da dang, gia hep Iy, duy tri tinh én dinh, hiéu qua trong viéc kinh
doanh ngudn vén.

r
F9

2 S =3 e L3 . e Corw s N I
Say manh S8t ih =xicn slan lol nhdlgirh va 282 irGe

weal tnagind U TV

£
]

e e e 3 -
R T T d.au

[}

Dua trén ndn tang dwroc xay deng co dan va virng chic tr ndm 2018, n&m 2019 13 mét bude phat tridn
vuwot bac va 4n trong clia B phan San phdm Céu tric SSY, déng gop dang ké va hiéu qua vao két qua
kinh doanh chung trong nam 2019. SSi d trd thanh mét dbi tac lon irén thi tredng phéi sinh Viét Nam
thong qua hang loat cac giao dich phai sinh c6 gia tri va doanh sé i&n trén thij ireéng.

Bén canh d6, xac¢ dinh c&c san pham cb loi sudt cb dinh 12 sdn pham chién lwec trong thoi gian sép 61,
Ngudn vén va Kinh doanh Tai chinh SSi da tich cwe phéi hop ciing cac Khéi lign quan thidt ké va xay
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dyng s&n pham S-Bond nhdm gitip nha d4u tr da dang héa danh muc dng thai tao kénh huy ddng vén
cho céc doanh nghiép ma SSI thAm dinh, danh gia c6 chét legng tin dung tét. San pham dwec nha dau
tw chao dén rong rai va tao duge mirc thanh khodn cao trén thj trurdrng thir cép.

Theo nhan biét clia TA chire phat hanh, hién nay khéng cé tranh chép, kién tung nao dién ra véi Cong ty.

2. Béo cao két qua hoat dong kinh doanh trong cac ndm gan nhét va liy ké dén quy gn nhat

Bang 2: Két qua hoat dng kinh doanh hgp nhét caa Coéng ty qua cac ndm
Bon vi: Tridu déng

(= HIR 6T ZJERILE) HorEew Ry Doy R

Téng gi4 tri tai san. 23,825,627 | 27,044,115 13.51% 27,499,507 |
Doanh thu thuan 3,938,662 3,301,484 -16.18% 982,231
Loi nhuén thuan tir hoat d6ng kinh
1,567,030 1,098,817 -29.89% 6,318
doanh ' :
L¢i nhuan khac 56,184 6,907 -87.71% 1,646
Téng lgi nhuan trwée thué 1,623,213 1,105,524 -31.89% 7,965
Loi nhuan sau thué clia ¢ dong Cén
mc; 4 9 Cong ty 1,304,930 909,201 -30.33% 9,615
Bién LNST/ Doanh thu thudn 33.08% 27.48% -16.93% 0.91%
Ngudn: BCTC hop nhét kiém todn ndm 2018, 2019 va BCTC hop nhét Quy 1/2020 (chua kiém toédn)
cla SS/

Cac chiPng quyén ma cong ty da phat hanh con liru hanh tinh t&1 ngay 28/04/2020:

TCBI3MISSI/C! | 1 | 22000 | 14/05/

1 | EU/CASH-03 CTCB2002 | Mua | 11 dbng | 2020 | 2817-170 | 3.000.000
2 :S%igﬁﬁgm CHDB2004 | Mua | 1 2?5?1%0 1;{;23’ 2.884.820 | 3.000.000
s | icasnos | OvPEa0t | wam | w1 | BT | Gy | 269720 | 3000000
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4 Eﬁ%ﬁgﬂfﬁgc CMWG2004 | Mua | 11 | T30 12552{3’ 845.720 | 1.000.000

5 gggir\él'{lsgg S| cHPG2004 | Mua | 1:1 2365'51%0 ggg’ 474_239 5.000.000

6 |toroannos | CFPT2008 | mua | a1 | 5000 Lo | 4010 | 2000000

7 “E"S,i’,i“effjﬁfc’ CMBB2003 | Mua | 1:1 136?1%0 121623’ 2260 | 3.000.000

8 Ezféihggﬁm CFPT2004 Mua 1.1 526?120 Ozaé;gl 22530 | 2.000.000

o | MBSIAWSSYC! | cmesz002 | mua | 11 | G000 Bl 26000 | 3.000000
3. Tinh hinh tai chinh

Cong ty ihiee hign thanh toan ding han va day dd céc khodn ng dén han

Cong ty thire hign cac khoan phai ndp theo |uéat dinh.

Téng dir ny vay (ngan hang, tréi phiéu): tai ngay 31/12/2019: 16.656.164.101.627
Tinh hinh e8ng no hién nay (tdng sé no phai thu, tdng s no phaitrd):  tai ngay 31/12/2019

Téng ng phai thu 408,048,709,987
Téng no phai tra 17,643,055,244,708

Bang 3: Cac chi tidu i chinh chi yéu:

018 a D13

1. Chitiéu vé an toan tai chinh
- Gia trj vbn kha dung: 7,866,329,224 530 8,248,448,486,495

| - Rdi ro (R4Gi ro thj trwdng, rdiro
thanh toan, ri ro hoat 4dng, rdi ro 2,410,869,044 561 2,597,475,029,725

t&ng thém)

- TV 18 vOn kha dung: 326.29% 317.56%

Gig_tri von kha dung 7,866,329,224,630 8,246,448,488,495
Téng rii ro 2,410,8689,044,561 2,597,475,029,725

2. Chi tiéu vé kha naéng thanh toan
- Hé sb thanh toan ngdn han:

TSLD/Ng ngén han 1.65 1.36
- Ha sb thanh toan nhanh: 1.85 1.35
TSLE - Hang tén kho 22,270,357,215,928 | 22,290,887,181,933
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N ngén han 13,4692,410,255,114 | 16,409,540,660,284

3. Chi tiéu vé co chu von
- Hé sb No/Téng tai san 61.57% 65.24%
- Hg s6 Ne/Vén chll s& hiru 160.2% 187.67%

4, Chi tidu vé& khd nang sinh Idi

- H& sb Lgi nhuan sau thué/Doanh

o,

thu thtg‘an 33.08% 27.48%
- He s L¢i nhuan sau thué/Nén

chil s& hiru 14.34% 9.72%
- Hé s6 Lgi nhuén sau thue/Tong 5479 3.35%
tai san AT 35%
- Hé sé Loi nhuan tir hoat déng

kinh doanh/Doanh thu thuan 0.40 0.30
- Thu nhép trén cb phén (EPS) 2,428 1,663

Nguédn: Bao cdo tai chinh hop nhét kiém toan 2019 SS!

N&m 2019 1& mét nam kinh doanh &2y khé khan véi SSI néi riéng va cac Cﬁné ty Chirng khoan néi
chung do s sut gidm manh cla thanh khodn thi trwdng. Tai HOSE, khéi Irgng giao dich binh quan
phién trong nam chi dat 189,2 tricu chirng khodn, twong (ng véi gia tri 3.765 ty VND/ngay, so véi
cling ky 2018 da sut gidm 1an fwot 17,8% vé khdi lweng va 26,8% vé gia trj giao dich. Gi trj giao dich
trung binh ngay théng qua giao dich khép 1énh trén 3 san cling d3 giam 34% trong nam 2019 ch‘Jng
codn 149 trigu USD. Téng gia tri mua rong cia nha dau tw nwéc ngoai chi dat 206 triégu USD trong
nam 2019, gidm 89% so v&i ndm 2018. Didu kién thj triedng khong thuan 11 clng khién cac hoat
asng huy déng vén cb phin, chao ban ra ¢éng ching cita nhidu doanh nghiép chiu &nh hwéng tiéu
cwre, khéng xuét hién nhirng thvong vu cé gia tri cao ky lyc nhw ndm triede d6. Didu nay gay bét loi
cho céc hoat d8ng kinh doanh clia ¢ong ty chirng khodn, d4c biét nhirng mang phy thude nhidu vao
thanh khodn va gia tri giao dich thj truerng nhw méi gidi chirng khoan.

Sau khi danh gi& tinh hinh thj tredng 9 thang dau nam c6 nhidqu 3nh hwdng bét lgi t&i hoat dong kinh
doanh clia Céng ty, thang 10/2019, can cr ly quyén clia PHDCD, HDQT SSI da quyét dinh didu
chink ké hoach kinh doanh nam 2019 v&i mét sé chi tidu: Igi nhuan trrée thué 2019 vé mire 1.100 ty
VND, doanh thu v& mirc 2.950 ty VNB, tvong duong véi mire gidm 35,3% va 21,9% so v&i ké hoach
kinh doanh @& ra dAu nam. Két thic nim 2019, Cong ty ghi nhan doanh thu hgp nhat dat 3.308,6 ty
VND, Igi nhuan hgp nhét trudc thué dat 1.105,5 ty VND — dat ké hoach kinh doanh d4 diéu chinh, voi
chi phi hoat déng git» n dinh so vé&i ciing ky n&m ngoai.
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Hinh 8: Két qua Kinh doanh giai doan 2015-2019 (Ty VND)
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Hinh 9: Co chu doanh thu hop nhit nam 2019
LooveK vl motgudinvdnarITT T oSS 15 & khic

Trai qua gan 20 n3m thang trdm cung thj tredng chirng khoan, SSi nhan dinh day 1a théi digém kho
kh3n nhwng cfing chinh a co hdi. Cang ty kién dinh di theo hudng da dang héa sén pham dich vy
thudc cac mang kink doanh chinh bao gbm Dich vu Chieng khoan Khach hang Ca mman va Dich vy
Chirng khoan Khach hang T8 chirc {mai gioi, keu Ky, tw vén dau t), Dich vu Ngan hang Pau tw (tw
vAn tai chinh cho khach hang doanh nghiép), Dau fir, Ngudn vén va Kinh doanh Tai chinh, va Quan
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Iy Qu§, nh3m cung cAp cho Khéch hang tron g dich vu, gitp cho Khach hang c6 thé téi wu hoa vén
dAu tu va linh hoat kinh doanh. Déng thoi, nam 2019, Cong ty danh nhidu ngudn lyc nghién ci,
phat tri&n san ph3m mdi, xay dyng hé théng cong nghé thong tin song song véi nang cao chét leong
d8i ng nhan sy nham s&n sang dap tng tét nhét yau cAu clia Khach hang trong theri ky méi.
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CAC THONG TIN VE CHUPNG QUYEN CO BAO PAM

1.

Théng tin chung vé chirng quyén c6 bao dam phat hanh

Tén chiPng quydn: Chieng quyén VNM/6M/SSI/C/EU/Cash-05

*,
..0
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o2
‘1:0
e
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Tén (ma) chirng khoén co s&: VNM

Té chirc phat hanh chibng khoan co s&: Cong ty Co phén Stra Vigt Nam

Loai chirng quyén: chirng quyén mua

Kidu thwe hign: chau Au

Phwrong thive thipe hién chirng quy&n: thanh todn tién

Thai han: 6 thang

Ngay phat hanh dy kién: trong thang 05 ném 2020

Ngay giao dich cudi cling di ki#n; trong thang 11 ndm 2020 -

Ngay d4o han dip kién: trong thang 11 nam 2020

Ty 1& chuyén dbi: 1:1 (01 chieng quyén déi 01 cd phiéu)

Gia thie hién dy kién: trong khodng gia tr 44.000 (bdn bén nghin) ddng/cd phén dén 151.000
(mot tram nam mét nghin) adng/cd phén

Gia trj tai sn bao dam thanh toan di kién; 50% gia tri chirng quyén dwoc phép chao ban

Gia chao ban dy kién: trong khodng gi4 tir 1.000 (mét nghin) ddng/chirng quyén Gén 30.000 (ba
muoi nghin) ddng/chirng quyén

Téng s6 hrong chao ban: 2.000.000 (hai tridu) chirng quyén

Téng gi4 tri chao ban dw kién: tir 2.000.000.000 (hai ty) dbng dén 60.000.000.000 (sdu muoi ty)
abng

Théng tin v& cac dot phét hanh chirng quyn cling loai trwde d6: Py 1a tAn phat hanh 1&n diu
ma chirng quyén nay

Théng #in v& chirng khoén co &

- Sadng kaogn oo st ia ob phidul NN sle Stng y CF phéa Sha Vist Nam
- Me vén hoa: 172,744 1 VIND {tai ngay 15/04/2020)
- Tinh tharh khoan, tinh hinh bién déng gis trong nam

i
5\1'

o Khéi lugng giao dich trung binh trong nam: 955,000 b phiéu
o Gia giao dich cao nhét trong nam: 133,900 VND
» (Gia giao dich thap nhat trong nam: 83,700 VND
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- Théi diém niém yét 1an d4u clia chirng khodan co sé: 19/01/2006
- Chl sé giafthu nhap (P/E) tai thori didm théng ké: 16.37
« Linh virc hoat dong: Vinamilk hoat ddng kinh doanh chinh trong ITnh vigc ché bién, san

xuat va kinh doanh stra va chan nudi bd slra. Ngay 19/01/2006, Vinamilk chinh thire
niém yét ¢b phiéu trén thj trieérng chirng khodan Viet Nam véi mé chipng khoan VNM.

. Két qua hoat ddng kinh doanh:

1. Chi tiéu vé& kha nZng thanh toén

- H& sé thanh toan ngén han - 1.93 1.71
- Hé sé thanh toan nhanh . 1.41 1.37
2. Chi tidu vé co chu vén
- Hé s6 No/ Tdng tai san 0.3 0.33
- Ha sé not Vén chli s& hiru 0.42 0.5
3. Chi tidu v& khd n3ing sinh I&i '
- He s Loi nhuan sau thué/ Doanh thu thuan 0.1942 0.1874
- Hé sb Loi nhuan sau thué/ VCSH 38.85% 35.50%
- Hé sé Loi nhuan sau thué/ Téng tai san 27.31% 23.61%
- Hé s Loi nhuan tir HDKD/Doanh thu thudn 46.82% | . 47.18%
- Thu nhap trén cb phén (EPS) 5,295 3,478
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. ey DN AER | horwm@Ea el bR
Téng gia trj tai san 37,366.11 44,699.87 19.63% 44,010
Vén chil s& hiru 26,271.37 | 29,731.26 13.17% 30,450
Doanh thu 52,561.95 | 56,318.12 7.15% 15,298
Loi nhuén trede thué 12,051.70 |  12,795.71 6.17% 3,197
Chi phi thué thu nhap o
doanh nghiép (1,846.07) | (2,241.38) 21.41% | 581
Loi nhuan sau thué 10,205.63 | 10,554.33 3.42% 2,616
Ty 18 lgi nhuan sau thué o o |
trén von chi s& hiru 38.85% 35.50%

3. Thét gian phan phbi chirng quydn
Trong vong i da mudi 13m (15) ngay ké tr khi nhén duoe Gidy chiPng nhan chao ban ching
guyén tir Uy ban chirng khodn nha nudc, SSI s& tién hanh phan phébi chirng quyédn cho nha
&3u tw. Thovi gian phan phéi cy thé s& thao Thong b4o phét hanh cla SSi
4. Pang ky mua chirng quyén
Thoéng bao phéat hanh chibng quyén
Trong th&ri han ba (03) ngay lam viéc k& tir ngay duqc cap Gidy chirng nhan chao ban chirng
quyén, t& chirc phat hanh cong bd Ban céo bach va Ban théng bao phat hanh trén trang thong
tin dién tr cla S& Giao dich chirng khoan va clia td chtrc phat hanh theo quy dinh phap iuat
v& cong bé théng tin trén thj tredmg chirng khoan.
Dia @idm dang ky mua chirng quyén
Nha dAu kr dang ky mua chirng quyn tei HOI s&, tht c& cac Chi nhank, Phong giao dich,
Website www.ssi.com.vn cGa Céng tv C5 phén Chirng khoén SE&1 va ké&rh cnine tai 58! Web
Trading
Phwong thive thenh tedn
CAc Shworg s thanh togn nua chlag ST T SR
- Nép Hén vao tai khodn chl dan.
- Chuyé&n khodn: tir t&i khodn ngén hang v&o tai khodn chi dan, hodc tiv tai khodn chirng
khodn clia nha dAu tw tai SSI vao tai khodn theo chi dén.
- Toan bo sé tidn thu dwoce tir dot chao bé&n phai dwgc chuyén vao tai khoan phong téa
nhan tién mua chirng quyén.
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Thanh toan

Tién thanh toan mua chirng quy&n cin dwgc ghi nhan vao tai khoadn cla td chire phat hanh
tredrc 16h ngay lam viec cudi cling trong ngdy nhan dang ky mua cudi cung. Cac lanh thanh
toan duwge ghi nhan vao tai khodn chi d&n sau th&i han thanh toan sé duwgc coi la khéng hop
1&.

Tredrng hop sé tidn thye té thanh toan vao tai khodn chi din khac sb tién ghi trén Gidy ding
ky mua chirng quyén c6 bao dam, sé lwgng chirng quyén dugce phan phéi dya trén gia tri nhd
hon gitra sb tién thanh toan va gia trj d&ng ky mua chirng quyén.

Céc 18nh ding ky mua chirng quyén khéng hep Ié:
- Lénh d&ng ky mua chirng quyén nhd hon 1énh dat téi thidu;

- Nha DAu Tw da lam [&nh thanh toan nhung khong ghi phiéu lénh dng ky mua chirng
quyén;

- Lénh thanh toan ghi sai Noi dung chuyén tién;

- Lénh thanh toan dwoc ghi nhan vao tai khoan SS! sau thei han thanh toan;
- Gidy dang ky mua chirng quyéh ¢6 bao d&m ghi sai Noi dung théng tin.
Nguyén tic phan phéi chieng quyén

Trong treéng hop tbng sé lweong ching quydn dang ky mua cla tAt cd cac nha diu tw 16n
hon sé Ieong chao ban, chirng quyén s& dwoc phan phéi theo ty 1&. S6 chirng quyén nha dau
tw nhan dwgc s& duoc tinh = sb lvgng chirng quyén nha diu tw ding ky mua * (tdng sbé
lwgng chao ban/ tdng sb Iwgng chirng quyén d3ng ky mua hep 18 clia tat ¢a cac nha diu tw),

Nguyén tic gia phan phéi chiPng quyén

Gia phan phéi chirng quyén s& 13 mot mirc gia duy nhit dwgc SSI théng bao tai Théng baq
phat hanh chirng quy&n sau khi SSI dwgc cip Gidy chieng nhan chao ban chirng quyén.

Nguyén tic lam tron: sé lweng chirng quyén phan bd cho nha diu te s& duoc lam tron dén
hang chuc véi nguyén tic lam trén xubng. Phén 1& don vi sé& bj hly bd.

Xac nhan két qua phan phdi chirng quyén: trong vong 02 ngay lam viéc sau ngay két thuc
dsng ky mua chirmng quydn, SSI s& glri théng bao dy kién két qua phan phdi chirng quyén 41
nha ddu tw qua hinh thirc thir dign t& (email).

Ké&t qua phan phéi chirng quyén chinh thirc s& do Trung Tam Lwu Ky Chirng Khoan thire hién
phan bd trre tiép vao tai khoan chirng khoan clia Nha dau tw a4 dang ky tai Gidy ding ky
mua ching quyédn cé bao dam.

86 lwgng chirng quyén dit mua téi thidu: 100 chirng quyén
Thét han va cach thire tra lal tidn dit mua chivng quyén

.

3 R

WWW.SSI.COM.VN 55
Restricted '




BAN CAQ BACH
CHAO BAN CHU'NG QUYEN CO BAC DAM

Trwdng ho'p 1&8nh déng ky mua chirng quyén khéng hep 18/ hodic dwgc phan phéi theo ty 12,
trong vong 05 ngay lam viéc sau ngdy két thic dang ky mua chirng quyén, T4 chirc phét hanh
s& chuy&n tra lai tidén cho nha dAu tw theo hinh thtec chuyén khodn vé tai khodn nha dhu tw 43

dng ky trong Gidy ding ky mua chirng quyén c6 bao dam.
Quy trinh djt mua chirmg quyé&n cé bao dam khi SSI phat hanh nhw sau:

- Bwdc 1: Nha ddu tw nhén va dién ddy du théng tin vao “GIAY DANG KY MUA
CHUPNG QUYEN CO BAO PAM” theo mau

- Buw&c 2: Nha 3iu t ndp tidn mit hodc chuyén khoan dén tai khoan c6 théng tin

nhtr sau:
Tén nguwdi thy hudng: Céng ty C4 phén Chivng khodn SS|
S tai khoan: | 2210003842837
Tai Ngan Hang: Dau tr & Phat tridn Viét Nam, CN Thanh Xuén

<Tén nha ddu k> <S& CMND> ndp tién mua <S6 lvgng
NOi dung: chirng quy&n c6 bao ddm> Chirng quyén <M chimg
quyén> <Tén td chirc phat hanh>

Vi du: Tran Van A, CMND 012345678, ndp tién mua 5000
Y- chizng quyén XXXX CTCP YYYY

. Bwdc 3: Nha diu tir ndp Bo hd so Bing ky MUA ching quydn cé bao dam tal céc
Quly DVKH ciia SSi

Luu y: Nhé déu b chudin bj ddy di B8O HO SC DANG KY MUA CHUNG QUYEN CO BAO
DAM khi ndp, bao gém:

Béi véi ca nhan:

02 Ban chinh “Gidy dang ky mua shirng quyén ¢o bao Gam” hop i¢

01 Ban sao gidy ndp tién mai hoc Gy nhiém chi

01 Ban sao hop i@ CMND

01 Giy Oy quyén (néu co) .

01 Ban sao hop & Gidy xéc nhan Ma sbé giao dich ti» VSD & Ho chiéu (danh cho NDT
Nuéc ngoai)

« 01 Gidy x4c nhan tir ngan hang vé viéc m& tai khodn gép vén mua cd phan (CCA) hoge
tai khoan vén dau tw gian tiép (danh cho NBT Nudc ngoai)

e ©0 & O ¢
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¢ 01 Ban sao hop 1& gidy ding ky md tai khoan néu Nha diu twr dang ky tai khodn Iwu ky
chi?ng quyén tai CTCK khéng phai SSI (néu co6)

Pbi véi phap nhan:

s 02 Ban chinh “Gidy ding ky mua chitng quyén c6 bdo dam” hop &

01 Ban sao hop 1& Gidy chirng nhan d3ng ky doanh nghiép

01 Ban sao hgp & céc loai gidy t& lién quan dén thay ddi théng tin dang ky doanh nghiép

(néu cé)

01 Ban sac Gidy nop tién mat hozic Uy nhiém chi

01 Ban sac CMND hodc Ho chiéu cta nguéi dai dién phap luat

01 Ban sao Gidy Uy quyén cho ngudi dai dién thay mat td chire

01 Ban sao hop 1& Gidy x&¢ nhan M4 sé giao dich tir VSD (danh cho NDT Nwéc ngoai)

01 Gify xac nhan tlr ngan hang v& viéc mé tai khodn goép vén mua cb phan (CCA) hosc

tai khodn vén du tw gian tiép (danh cho NDT Nudc ngoai)

o 01 Ban sao hgp I& gidy d3ng ky mé tai khodn néu Nha diu tu dang ky tai khoan Iwu ky
chirng quyén tai CTCK khoéng phai SSI (néu co)

Lwru y: Khi didn Gidy ding ky mua, Nha déu tr ding ky nhén Két qua Phan phbi di kién
qua email (duoc gt sau khi két thic dot Phét hanh) va nhan Két qua Phan phdi chinh
thire qua SMS (dugc g sau khi két thic Luu ky fr dong).

5. Thye hién chivng quyén
5.1. Trwérng hep thanh toan bing tién:

5.1.1. Quy trinh thanh toéan:

(1) T& chtre phat hanh (TCPH) gi¥i hd so théng bo thyr hién chirng quydn day dii, hop
I& dén VSD cham nhat bay (07) ngay 1am viéc trieéc ngay d3ng ky cudi ciing, trong d6
cb cac théng tin sau:

- Théng tin vé& ngay d2ng ky cudi ciing: Ngay dang ky cudi cling & ngay [am viéc thir
2 sau ngay giao dich cudi cling tai SGDCK. Trudng hep thire hién chirng quyén
do 4o han, ngay d3ng ky cudi ciing 14 ngay d4o han chirng quyén.

- Théng tin v& ngay thanh toan: Ngay thanh toan & ngdy Iam viéc thir 5 ké tir ngay
dang ky cubi cling
(2) TCPH gi¥l van ban théng bao v& gia thanh toan chirng quyén dén VSD cham nhét vao
ngay dang ky cudi cling.

(3) Vige thanh foan cho nguéi s& hiru chirng duyén chi ap dung trong trwérng hop chirng
quyén ¢6 lai.
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(4)

(5)

(6)

9

(&)

(9)

Trong vong mot (01) ngay |am viéc ké tir ngay nhan dugc hd so ddy 40, hep 1@ clia
TCPH, VSD lap va giri cho HSX va céc Thanh vién Thong bao vé vidc chét danh séach
ngudi s& hiru a8 thyre hign chirng quyén,

Cham nhét vao Sh ngay lam viéc sau ngay dang ky cubi cung, VSD lap va chuyén
Danh sach ngwéi s& hiru chirng quyén lwu ky dudi dang chirng tir dien tlr cho thanh
vién Iy ky, 1 chirc m& tai khodn tryec tiép.

Thanh vién lru ky (TVLK), t& chirc mé tai khodn truc tiép c6 trach nhigm a6i chiéu
théng tin nguwdi s& hiru chizng khoan trong Danh sach do VSD cung cép vdi théng tin
do thanh vién lwu ky, t& chirc mé& tai khoan tryc tiép dang quan ly va gii cho VSD
Théng bao xac nhan duw6i dang chieng tir dign t&r cham nhét vao 15h30 ngay lam vi¢c
ther hai k& tir ngay d4ng ky cudi cling @& xac nhan chép thuan ho#c khong chép thuén
céc thong tin trong Danh séch. Tredng hep khéng chép thuan do ¢4 sai s6t hodc sai
léch sé litu, Thanh vién fwu ky, t& chire méd tai khoan trye tiép ph&i gtri thém cho VSD
v&n ban trong dé néu rd cac thong tin sai s6t hodic sai lgch d& phbi hop véi VSD didu
chinh. Ngay sau khi didu chinh, VSD sé cung cAp lai Danh sach da hi¢u chinh duwéi
dang chirng tir dién t& cho TVLK, t3 chirc mé tai khoan triec tiép.

VAo ngdy lam viéc thir 02 sau ngay dang ky cudi cung, VSD gri TCPH Danh sach
tdng hop ngudi s& hiru chiing quyén.

TCPH gi¥i Théng bao xac nh&n Danh sach t3ng hop ngudi s& htu ching quyén cho
VSD cham nhét vao ngay !am viéc thir 03 sau ngay dang ky cubi cang. Trwdng hep
khéng chép thuéan théng tin trong Danh sach, TCPH phai g&i théng bao béng van ban
cho VSD néu rd Iy do.

Trong vong médt (01) ngdy lam viéc sau ngay nhan dugc Thong bao xac nhan cla
TCPH, VSD giri v&n ban thdng bao cho Thanh vién Iwu ky, t& chire m& tai khoan truc
tiép co lién quan xac nhén viéc phan bb tidn do thipc hién chirng quyén.

(10) Cham nhét hai (02) ngay 1am viéc tredc ngdy thanh toan tidn, TCPH chuyén ¢a sb

sin thanh ‘04n cho noudi s& nivu chirng quydn e ky vao t&i khodn tidn thec thang
hao cha VSD. Trwdng hop cham chiyén tén thanh toan, cham nhét mot (01) ngay
1am viée trede ngay thanh toén, TCPH nhai thdng b&o bing van ban cho VSD néu o
ly ¢o cham chuyén tign. Can cr vao cdng van cila TCPH, VSD sé théng bao cho
TVLK, t& chire m& tai Khodn iruc iép co lign quai.

(11) Tign thanh todn cho nguwoi s& hivu_chirng quyén fwu ki dwee VSD phan bd vao tai

Khodn cia TVLK, 1 chive m& tai khodn tryc tidp lién quan trong ngay lam vige lién
tripdre ngay thanh toan. TVLK chiu tréch nhigm phan bd tign cho khach hang s& hivu
chirng quyén lweu ky trong ngay thanh toan.

(12) Trudrng hop TCPH théng béo ching quy2n khong c6 14i va khdng phai thanh toan cho

ngudi s& hiru ching quyén, trong vong 01 ngay lam viéc sau ngay nhan dwgc van
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ban clia TCPH, VSD giri théng bao cho SGDCK va cac Thanh vién vé viéc hiy dot
chét danh sach the hién chirng quyén.

- Sb tidn thanh toan cho mét don vj chirng quyén 12 sb tign trén mot don vj chimg
quy&n trong triedng hep Gid thanh ton Ién hon Gia thire hién, dugc tinh tir chénh
iéch gifra Gia thanh toan va Gia thirc hién, béing [(Gia thanh toan — Gia thiec hién) /
Ty 1@ chuyén di).

- S6 tién thanh toan rdng 13 sb ti&n thanh toan gidm trir cac chi phi thiec hién quyén
(néu cb).

- Trwéng hop nha dAu tu khdng dat 1énh thirc hién chirng quyén, chieng quyén c6
18i dwge ty ddng thuc hign theo phuong thirc thanh todn biing tién vao ngay d4o
han.

5.2. Cac bign phap xir Iy trong treérng hop td chire phat hinh mét kha nang thanh toan:

Khi Cong ty bj mit kha nang thanh toan, ho#c thwc hién chia tach, hgp nhat, sap
nhap, gidi thé, pha san thl viéc bdo dam quyén Igi cho nha dau tw s& heu chirng
quyén dwgc thye hién theo quy dinh cla phap Iuét 6 lién quan ap dung ddi véi chd
ne ¢6 bao dam mdt phin va phuong an chia tach, hop nhét, sap nhap; gidi thé hosic
pha san va cac quy dinh v& x(r iy tredng hop dic biét tai Didu 15 Théng tw sb
107/2016/TT-BTC hwéng din chao ban va giao dich chirng quyén ¢o bdo dam va cac
quy dinh stva @i, bd sung (néu cb).

6. Quyén cha ngwdi sé hivu chirng quyén

Quyén clia ngudi s& hiru chirng quy&n mua: ngirdi s& hiru chirng quyén mua dugc
nhan khoan tién chénh léch khi gia cta chirng khoan co' s& cao hon gia thire hién tai thi
diém thirc hién;

Trwdng hep khong di tai san dé& thanh toan thye hign chirng quyédn, viéc gidi quyét
quyén lgi cho ngudi s& hibu chirng quyén thire hién theo quy dinh phap luat lién quan ap
dyng ddi v&i chi no ¢ bao dam mét phén;

Trong truedng hep chirng quyén bj hly niém yét do t& chirc phat hanh dinh chi, tam
ngirng hoat dong; hop nhét, sap nhap, gidi thé, pha san hoc bj thu hdi Gidy phép thanh
I5p va hoat ddng; khi bj phat hién hd so dang ky chao ban chirng quyén c6 nhieng théng
tin sai léch, bd sét ndi dung guan trong co thé anh hudng t&i quyét dinh diu tr va gay
thiat hai cho nha dau tw; do chirng khodn co s& bi hiy niém yét; hodic khéng thé xac dinh
dugc chi sé chirng khoan vi cac nguyén nhan bét khd khang da duec quy dinh 16 tai bd
nguyén tic v& xac djnh chi s8; hodic do S& Giao dich Chirng khodn xét thdy can thiét gé
bao vé quyén lgi cla nha du tw.
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- Cach tinh gia thanh toan ching quyén cho ngudi s& hiru chirng quyén ké tir ngay hiy
niém yét c6 hiéu lwc nhuw sau: st dung céng thirc Black Scholes:

C = (N(d,)S — N(d)Xe "")/k

_ In(%)+ (rc-l-i:-)'r

Vé&i: d1 ﬂ'ﬁ

d2=6[1—'0'ﬁ

Trong do: _

C: Gia thanh to&n cia chirng quyén mua tai ngay hiy niem yét cht’j"ng quyén c6 bdo
dam:

N{d,), N(d,): x4c suét phan phédi chuan tich idy;

X: Gia thyee hign clia chirng quyén;

S: Gia chirng khoan co s& tai ngay giao dich lién tredc ngéy hiy niém yét chirng quyén
¢6 bao dam;

T: Théi gian ¢on lai @én khi dao han: fa sb ngay ké tir ngay tinh toan dén ngay do han
chieng quyén;

| g -1 suét phi riii ro (TCPH st dung lai suat VNIBOR ky han 1M);

VNIBOR 1M (3% to 4%).

O 46 bién dong gia ky vong cla chirng khoan c& s& (TCPH st dung a6 bién dong gia
clia chirng khodn co s& frong qua knw d& diz bao mure bién dong clia chirng khoan co
s trong wong iai).

Velatility 40% —60%

Gid tri hé sb delta clla ching guyén mua theo céng thirc Black Scholes:
DeliaCALL = N (d1)

Trong d6:

DeltaCALL 13 gia irj deita clia chitng quyén mua.

N(d1) ta xac suét phan phéi chudn tich |0y, véi d1 dug

¢ xac dinh theo cong thire dinh gié Biack Scholes.
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k: ty 1& chuyén ddi clia CW va cb phiéu

7. Diéu chinh chirng quyén

7141,

Cac trirdrng hop didu chinh chivng quyén: Gia chirng khodn co s& bj didu chinh do
t chirc phat hanh chirng khodn co s& chia ¢d tirc bang tién mét, phat hanh cb phiéu
dé tra cd tire, phat hanh ¢d phiéu @& tang vén cd phan tir ngudn vén chi s& hiru, phat
hanh ¢b phiéu m&i. Cac trudng hop didu chinh khac sé cén cir theo quyét dinh didu
chinh cia SGDCK.

7.4.2. Coéng thire didu chinh gia thyc hién va ty 18 chuyén ddi khi @idu chinh chirng quyén

nhw sau:

- Gia thwc hién méi = Gia thye hién ¢l x (Gia tham chiéu da didu chinh ca tai san
c& s& tai ngdy giao dich khéng hudng quyédn/ Gig tham chiéu chwa didu chinh
clia tai sén c& s& tai ngay giao dich khéng hwéng quyén)

- Ty 18 chuyén adi m& = Ty 1& chuyén d8i ct x (Gia tham chiéu da didu chinh cla
tai san cd s& tai ngay giao dich khang huéng quyédn/ Gid tham chidu chwa didu
chinh ctia tai san c& s& tai ngay giao dich khong hudng quyén)

8. Cac khoan thué, phi, 1 phi, gia dich vy lién quan:

Theo Cong vin sé 1468/BTC-CST vé viéc chinh sach thué ddi véi chirng quyén c6 bao dam ban
hanh ngay 05 thang 02 ndm 2018 hwéng din vé& thué gia tri gia tang, thué thu nhap doanh nghlép,
thué thu nhép c4 nhan déi voi chirng quy&n cb bdo dam. Cu thé nhw sau:

a)

b)

Trwérng hep trirdc ngay d4o han, nha dau tr chuyén nhugng chirng quyén

Do chirng quyén c6 bdo dam duoc giao dich twong tw nhw chirng khodn co s& nén khi
chuyén nhwrgng chirng quyén cé bo dam thi thu nhap tir khodn chuyén nhweng chirng
quyén sé& ap dung thué abi voi chuydn nhweng chirng khodn, dwge xac dinh bing gia
chuyén nhuong chirng quy&n co bao d3m tirng 1An nhan (x) v&i thué suét 0,1%. Trong
dé: '

Gia chuyén nhirgng chirng quyén c6 bdo dam tirng 1An 1 gia khép 18nh chirng quyén
trén S& giao dich chitng khoan nhan (x) Sé ligng chirng quyén.

Tried'ng hop truée ngay do han, chirng quyén bj hdy niém yét

Thu nhap tir chuyén nhugng chirng quyén duoc xac dinh bing gid chuyén nhuong
chirng quyén ¢6 bao dam tieng 1&n nhan (x) voi thué suat 0,1%.

Theo quy dinh tai diém a, b, e khodn 1 Didu 9 Théng tw sb 107/2016/TT-BTC ngay
29/6/2016 chGia B6 Tai chinh huéng din chao ban va giao dich chirng quyén ¢ bao dam
thi gi4 chuyén nhwong chirng quyén c6 bio dam-la;
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+ Gia mua lai theo mtrc gia thj treérng cfia td chirc phét hanh théng qua hoat déng tao lap
thi treéng nhan (x) S6 irgng chirng quyén (trrére ngay hiy niém yét co higu lyc); hogc

+ Gia thanh to&n chirng quyén do t8 chirc phat hanh cong bd nhan (x) S6 lwgng chivng
quyén (sau ngay hiy niém yét co higu lyc).

Gia thanh toan clia ching quyén theo quy dinh tai khodn 3 Didu 9 Thong tw sb
107/2016/TT-BTC.

¢) Tai thoi didm nha dAu tur thiee hién quyén

Do hién hanh méi quy dinh thic hién quyén chuyén giao bing tién nén thoi diém phat
sinh thu nhap 14 thoi didém nha diu t thirc hign quyén. Tal thei diém thirc hign quyén
chuy&n giao bing tidn, thu nhap cla nha d4u tw &p dung mic thué sudt 0,1% trén gi
chuyén nhieong chirng quyén cé bdo dam tirng lan. Trong @6, gia chuyén nhueng chirng
quydn c6 bdo dam tizng 1an bing gia thanh foan clia chirng khoén co s& nhan (x) (S
lwong chirng quyén chia () cho Ty [& chuyén @i).

Gia thanh toan ca chipng khodn co sé& do S& giac dich ching khoan céng bé theo quy
dinh tai Didu 14 Thong tw sb 107/2016/TT-BTC.

Lwu ¥: trong mot b trwdng hop, sé tin thué phai ngp co thé cao hon sé tién thanh toén
ma nha diu tw nhan dwoc tor td chire phét hanh, phy thudc vao twong quan gilra gia
thanh toan clia chirng khoan co s& va ty 18 chuyén déi. '

d) Thoi didm xac dinh thu nhap tinh thué aéi voi nha du tw

Théi didm xac dinh thu nhap tinh thué 14 thei diém nha dau te chuyén nhugng chirng
quy&n mua trén hé théng giao dich cia S& giao dich chirng khoan hoc théi diém chirng
quyan bi hity niém yét hozic thei didm nha d4u tw thie hién quyén.

Gia dich vu trong inh viec chirng khoén ap dung tai cac & chirc kinh doanh chirng khodn, ngan
hang thrrong mai tham gia vao thi trugmg chirng khodn dugc guy dinh chi fiét tai Bidu gia ban hanh
keém theo Théng iw s& 128/2018/T1-BTC ban hanh ngay 2711212018

San o vao mive gig bl da, kiung gid quy dinh @l Théng i ndy, cac 1 chire cung cdp dich vu
frong Ifnh viee chirg khoan quy dinh tai Bidu 2 Thong tw ndy quyét dinh mic gid cu théd shi kop
vor thiee t8 cung (Png dich vid va quy dinh clia phap luat vé gi&, phép luat c6 lién quan.

Gia dich vy trong Tnh viee chivng khozn quv dinh tad Thong tw ndy ia gia khéng chju tud gia i gla
iang theo quy dinh i Luai Thed gis i gia téng va van ban sla 2i, 0b sung {(néu o9),

9. Hoat déng tao 1ap thj trwdng

Nhim dam bao thanh khoan cho cac chirng quyén dang lwu hanh, t& chirc phat hanh co
nghta vu tao 14p thi treéng cho céc chirng quyén do minh phat hanh, cuy thé:
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Didu 6 Nghta vu yét gia tao lap thj trrdmg fai Quy ché hoat ddng tao Idp thi trudng va phdng
ngira rij ro ctia TCPH chirng quyén ¢6 bdo dam tai S& Giao Dich Ching Khodn Thanh phé
Hé Chf Minh quy dinh nhw sau:

9.1.

9.2,

Nghia vy yét gia tao 1ap thj trwirng

Té chirc phat hanh phai tham gia d&t 1énh tao (ap thj trwdmng trong véng (05) phat ké tir
khi c6 mét trong cac s viéc sau day xay ra:

Chi ¢6 I&nh bén mua ho#c bén ban chirng quyén;
Khéng c6 1&nh bén mua va bén ban chirng quyén;

Ty 1& chénh léch gi4 trén thj trwéng vurgt qua 5%. Ty 1@ chéch lech gia 14 ty 12 phan
tram clia (gia chao ban thdp nhét - gia chao mua cao nhéf)/gia chac mua caoc nhét.

Khi tham gia @&t lénh, td chirc tao lap thj tredng phai tudn thi:

Khéi lrgng mai 18nh téi thidu 14 100 chizng quyén;
Loai 1&nh s dung 14 1&nh gidi han;
Gia dat lénh phai dam bao khéng virgt ty 18 chénh léch gia;

" Trurng hop khéng cé 1énh mua va lénh ban chirng quyén, tb chirc tao Iap thi tredng

phai yét gia hai chidu (4t ca I&nh chao mua va Iénh chao ban);
Thei gian tbn tai cda lénh trén hé théng giao dich téi thidu 1a mat (01) phat.

Mién trir nghia vy yét gia tao I4p thj trevomg

Trong céc triverng hep sau, td chirc phat hanh khéng phai thye hign hoat ddng tao 1ap thi
tnedng:

Dot khép 1énh dinh ky x4c dinh gia mé& clra, n&m (05) phit dau sau khi két thic dot
khép 1&nh dinh ky xac dinh gia mé clra va dot khép énh dinh ky xac dinh gia déng
cira;

Tai sén co s& clia chirng quyén bj tam ngirng giao dich;

Khi gia Iy thuyét clia chirng quyédn dugc tinh theo ¢ong thire néu tai ban cao bach
clia td chirc phat hanh nhd hon hozic béng {mudi) 10 dong;

S6 Ilwong chieng quyn trén tai khodn tao lap thi treong khong dap tng khéi lwong
t6i thidu cla lenh, tb chire phat hanh dwoc mién dat iénh ban;

Khi chura ¢6 chirng quyén ndo dwgc fwu hanh (treeng hop td chire phét hanh chua
ban dwgc chirng quyédn nao cho nha dau tw), td chire phat hanh dwoc mién @4t 1énh

" mua;
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- Trweéng hop thire hign hiy niém yét chirng quyén, t6 chirc phat hanh dwgc mién gat
Iénh ban;

- Gia chirng quyén tang kich tran (dw mua tran), t& chirc phat hanh dwgc midn dst
lénh ban hodc Gia chirng quyén gidm kich san {dw ban san), tb chirc phat hanh
duwroc mién dat 1énh mua;

- Gia chitng khoan co s& tang kich trAn (dw mua trdn), t chirc phét hanh dugc mién
&5t 1enh ban d6i véi chirng quydn mua va dugc mién d4t 1énh mua @8i véi ching
quyén ban;

- Gia chirng khoan co s& giam kich san (dw ban san), & chirc phat hanh dugc mién
&3t 1enh mua déi véi chirng quyén mua va dwoc mién dat ienh ban dbi voi chirng
quyén ban,

- Chung quyén dang & trang thai c6 13 tir 30% tré 18n (trc chirng quyén mua dang co
gié chizng khoan co s& cao hon 30% so véi gia thye hign hoac chirng quyén ban
dang c6 gia chieng khoan co s& th&p hon 30% so voi gi thie hign), té chirc phét
hanh duoce mién g4t iénh ban;

- Trong mwdi bdn (14) ngdy trwée khi chirng quydn dao han;
- Khi xay ra cac sy kién bAt kha khang nhuw thién tai, hoa hoan, chién tranh...

- Céc trudng hop khac dwge S& Giao dich Chirng khoan ap dung sau khi cé y kién
chap thuan cta Uy ban Chirng khoan Nha nwdc.

Vi. QUAN TR| RUI RO CHUPNG QUYEN CO BAC DAM

1. Quy trinh quan trj rdi ro

Bredre 1: Nhan dién cée rai ro o6 thé phat sinh tir hoat déng kinh doanh chirng quyén

2ai ro thanh toén: Rii ro khi SSI khong thé thie hign duge moét phén hosc toan b3 cac
nghte vis G4 cam két 051 vd nha dAu b, ching hen nhuw SSI bj mét khd rang ihanh to&n
Kihi nha dau tw thire hign auvdn do Khang c6 &G cd phidu hosc tidn.

201 ro thi triwdng: Rii ro do sy thay dbi gia clia chirng quvén co bdo Jam va gia cla tai
san ¢o 3.

R4 ro phap i¥: REi ro khi $3! b vi piam node khdng widn 13l cac quy dinh va quy tAc cla
phkap luat hidn hanh, d&n @én bj phat, canh c4o, tam ngirng hoat dgng hodc bi rit gidy
nhép nghiép vy kinh doanh chirng quyén.

Rui ro hoat ddng: RUi ro do céc Iy do cong nghé (vi du nhw he théng giao dich bj 16i, phin

mam tinh toan d& thyc hign giao dich hedging bi t8i d&n t&i mua/ban chirng khodn co s&
hodc chirng quyén nhidu hon trang théi trung hoa rii 7o), nhén vién (khéng tuan thi quy
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trinh cdng vi&e,..), cac 1y do b&n ngoai (thién tai, chién tranh....), thiéu cac quy trinh hwedng
dan tai cac bd phan nghiép vuy.

Rl ro thanh khoan: La riii ro khi céng ty khéng thé thyc hién dwge hodic thyc hién voi
phi cao hon cho giao dich mua/ban dé dat dwoc trang thai trung hda rii ro do cd phiéu
khoéng c6 ho¥c ¢6 thanh khodn thép.

Bwéc 2: Phén tich ril ro

Rui ro thanh todn: V&i quy md clia SSI cling nhw lich sir v& viéc quan tri ngudn tién va tai
san thl mirc d6 x3y ra riii ro ndy tai SS! 13 thdp, bén canh d6 coéng ty cling thye hién hoat
d6ng hedging theo quy dinh ¢& dam bao cb phiéu thanh toan cho khach hang khi 6én ngay
thire hig&n quyén.

Rui ro thj tredrng: Day 14 rli ro 1&n nhit va cé kha naing xay ra cao trong hoat ddng kinh
doanh va phat hanh chirng quyén cé d3m béo.

Rul ro phép ly: C6 thé xdy ra néu cong ty vé tinh khdng thwc hién ding mdt hoat dong
nao d6 do thiéu ¥ kién twr vén tir bd phan Luat, ho3ic do chwra kip cap nhat cac thay ddi
trong quy dinh chinh sach.

R ro hoat ddng: RUi ro xay ra cac 15i lién quan dén h& théng phan mém I3 c6 thé xay ra,
bén canh 44 I céc rli ro fién quan dén nhan vién 1am sai quy trinh cing ¢b thé xay ra.

RuUi ro thanh khoan: Trong didu kién thj trwdng binh thiéng véi cac ¢ phidu Ié&n thi rli ro
nay th&p. Tuy nhign vin c6 th& xay ra rli ro thanh khodn do ¢o céc théng tin t6t/xdu d6t
bién clia doanh nghiép, hodc cac théng tin c6 tac déng tieu cwre tét toan thj tredng.

Bworc 3; Kiém soéat riid ro

Rui ro thanh toan:
*  Nguyén tic phong ngira rii ro

i. Duy trl h& s6 phong ngtra rii ro trung hoa theo mot ty 1& nhét dinh nhwng khodng
thap hon yéu cau clia UBCK.

i. Bén canh d6 cong ty ludn cb cac tai san dir phong d& dam bao kha ning thanh
toan khi dén han.

o  Cach thiec hién

i.  Thye hién giao dich mua/ban hang ngay tai san co' s& hodc chirng quyédn dé dam
bao ty I& hedging theo mirc frung hoda rii ro

ii. Danh gia rdi ro thanh khoan chung clia céng ty bao gdm ¢a nghfa vy thanh toan dy
kién néu ¢6 tir cac chirng quyén d4o han.

i. Cosé vat chét thye hign: He théng phin mém giao dich, ph&n mém excel, céc
bao céo giam sat.
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R ro thanh khodn:

Nguyén tic phong ngira niii ro: ddm bdo chi phi giao dich phdng nglea rii ro & mierc
thap nhat. '

Céch thie hién: Ludn giao dich dé dam bio mdt ty 1& trung hoa rii ro theo quy dinh,
chi phat hanh chirng quyén véi cac cd phiéu Ién va c6 thanh khoén én dinh. Bén canh
a6 Ia quy dinh khéi liegng ob phiéu hodc tai sdn co s& toi da bat budc phai thiec hign
giao dich mua/ban d& han ché rdi ro thanh khodn.

Co s& vat chit: Ha théng phan mém giao dich, cdc bao cao giam sét

Rt ro hoat ddna:

-]

3

o)

2

<

Nguyén thc phong ngtra rlii ro: gidm thiéu t81 da xdy ra cac sw kieﬁ rlii ro hoat dong.
Cach thye hién:

Céc b phan kinh doanh xay dwng day d0 cdc quy trinh hoat ddng fién quan dén
kinh doanh ching quyén cé dam béo.

Thirc hién @20 tzo G2y a0 cho cac nhan sir ién quan v& san pham, quy trinh dé
dam bao cac quy trinh dwge thyre hign ding va da.

Tién hanh dao tao nang cao nhan thirc vé rli ro va phéng nglra rli ro cho toan by
nhan s nhim han ché c4c gian 14n co thé xay ra.

Kiém thir ddy a0 cac hé théng phén mém giao dich va hd tro truére khi dua vao st
dung. Bén canh dé 1a ludn ghi nhén cac phan hdi clia khach hang hodc nhéan vién
cong ty d& cé didu chinh néu can.

Cé sy hd tro, kidm tra gidm sat tir b6 phan quan trj rii ro, kiém soét ndi bd.
Sadng oy thre hién
Céc quy winh lam vigs

S4c rai idu huedng dén va dic zo.

= ro phép by

]

i

Nguyeén tic phang ngtra rii re: Tuan thit cac quy dinh phap 1V lién quan.

Cach e hién
B& phan luat thire hién ra soat cac quy trinh, hodic cac chinh sach san pham trrde
khi degre ban hanh va dwa vao sir dung.

BO phan luat cap nhéat thuwdng xuyeén cac thay dbi trong vin ban phap luat @é co
th& higu chinh kip thei cac hoat dong kinh doanh bi anh hiréing néu can.
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iii. . Dao tao nang cao nhan thirc cho nhén vién cda cong ty vé& céac rii ro phap Iy néu
lam sai quy dinh.

e Cong cy thiee hign: Céc van ban phdp luat, céc chinh sach, quy trinh cla cong ty.
Bwée 4. Giam sat riairo

s Hoat déng quan trj rli ro dwge gidm sat hang ngay hodc dinh ky théng qua céac bao
cao giam sat

»  Bjnh ky thyc hién phan tich, danh gia cac rii ro da xay ra dé xac dinh cac khu vyc
ti&m &n nhidu rii ro va c6 bién phap x& ly, han ché rii ro thich hep.

2. Phwong an phong ngtra riii ro cho chirng quyén
2,1. Phwong 4n bao dam thanh toan cho ngwdi s& hivu chimg quyén

C3n ¢ quy dinh cda phap luat, khi nha d3u tw d&t l1énh thye hign chirng quyén hodc tai ngay
d4o han, nha ddu tw s& hiru chirng quydn c6 1&i dugc thanh toan béing cac ngudn sau:

a) Ngudn vén itru ddng b tri cho viéc thanh toan chirng quyén;

b) Tai san phong nglra rli ro va cac tai sén khac ¢é trén tai khodn ty doanh;
c) Tai san co trén tai khodn ky qu§ tai ngan hang luu ky;

d) Ng&n hang ILru ky thie hign nghia vu bao lanh (néu co);

e) Céac tai sén hep phap khac ma Céng ty dwgc phép dung dé thanh toan.

Trrdng hop khong di tai sén d& thanh toan thire hign chirng quyén, viéc giai quyét quyén Igi
cho ngudi s& hiru chirng quyén thire hién theo quy dinh phap luat lien quan ap dyng 36 véi
chi ng ¢6 bdo d&m mdt phén. '

2.2, Phwong 4n phdng ngira rii ro cho chieng quyén

» Hoat dong phdng ngtra rli ro dwrgrc thipc hién trén tai khodn ty doanh ciia SSI va tuan thi
theo phwong phap trung hoa Delta (Delta Neutral) — 14 phrong phap ma cac v thé cla
chirng khoan co s& va vj thé cla chirng quyén ty ddng bu trir rli ro cho nhau. SSi sé
thye hign viéc mua, ban, vay va cac giao dich khac phi hop véi quy dinh phap luat abi
v&i chi¥ng khoan co s& va chirng quyén. Trong d6, SS! sé tinh toan vj thé phang ngira
rili ro Iy thuyét (1a $& lwgng chirng khodan co s& dy kién can phai ndm gitr & phong ngtra
rlii ro cho chirng quyén) theo hé sé Delta dwgc quy dinh tai Didu 8.2 Quyét djnh 72/QD -
UBCK. Céc giao djch va vi thé phéng nglra riii ro cla TCPH phai bao cdo SGDCK hang
ngdy dé& SGDCK co thé gidm sat viéc thire hién nghia vy dbi véi NBT clia TCPH.

» Phuong phap x4c dinh vi thé PNRR Iy thuyét delta hedging, cu thé nhu sau:

P=Deltax Ol /k
Trong 4dé:
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P: S6 long chimg khodn co s& dy kién ndm gilr dé phong ngira rii ro cho chimg

quyén. _ :

s Delta: Hé s8 phong ngtra rili ro delta, 12 gid tri thay ddi clia gi4 chirng quyén (g véi
mot thay ddi rét nho trong gid chimg khoén co s&, dugc tinh todn dira trén céng thic
Black Scholes

» Ol Vj thé mé&, dupe xéc dinh bing sb lupng ching quyén dang luu hanh cla dot phét
hanh.

s & TV 16 chuydn d6i cua chieng quyén vé cd phiéu

>  Dura tr2n vi thé phong ngtra riii ro Iy thuyét {(S6 lvgng P chirng khoan co s& & cong thire
trén), SSI s& thyre hién mua vao hoc ban ra chirng khoén co s& d& @am bao chénh l&ch
gitra vi thé phoéng ngira i ro Iy thuyét va vi thé phong ngtra réi ro thiec té khéng qué
20% trong vong 03 ngay lam viéc fién tuc. Noi cach khac, TCPH sé thue higén mua hodc
ban chirng khoan co s& nhdm dam bao sb lwong chirng khodn co s& & v thé PNRR
thue t& ngang bing vd&i vi thé PNRR Iy thuyét.

o Vi dy, khi gi4 chirng khoan co s& thay abi s& khién Hé sb Delta thay G8i, khién TCPH
phai thyc hién mua/ban chirng khoan co s& dé dam bdo an toan theo phwong an trung
hoa Delta. Viéc duy trl vi thé trung hoa Delta gilp TCPH dam bao nghla vy thanh toan
déi v&i Nha dAu tue 12 nguedi s& hivu chirng quyén khi 6 yéu cAu thic hign quyén.

o Trudng hop khi xdy ra cac bién d6ng manh ctia chirng khoan co s& (chirng khoén co s¢
tang trin, gidm san, khong c6 dw mua hosic dir ban), TCPH cb thé tién hanh mua vao
hodic ban ra chirng quydn trén san Géi voi NDT 6 dam bdo duy trl vi thé trung hda Delta,
nhim dam bao nghTa vu thanh toan.

>  Vijihé& phéng ngira rii ro thwe t& duoe x4c dinh bing sb Iwgng chirng kho#n co s& thye
c6 ding cho muc dich phong ngira rli ro cta SSI. ©6 chénh 1@ch gilra vi thé phong nglea
riii ro thizc t& va vi thé phéng nglra rii 1o I thuyét trong ngdy T ciia chirng quyén duec
wac dinh nnw sau;

AEY AT STVRPT 100 %
Trong deé:
a A pT %: D6 chénn ldch gitra vi thS phdng ngiva rili ro thire t va i thé phong ngira rii
o [ thuvét trong ngéy T
o oT: Vj thé phonrg ngira rdi ro thuc t& irong ngay T cda chirmg quyén.
E PT. Viihd phong ngira rii ro Iy thuyét
trong ngay T clia ching quyén.
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2.2.1.

2.2.2,

Bén canh viéc mua ban chirng khodn co s& dé& phéng ngtra rlii ro, Cong ty chirng khoan
ddng thei s& thyc hién viéc mua lai chirng quyén dé gidm nghla vy ng véi Nha dlu tw va
twong trng lam gidm nghia vy mua chirng khodan co s& dé dat trung hoa Delta.

Myc dich phong ngira rai ro:

P& tdng chi phi phdng ngira rii ro trong sudt thdi gian tir khi phat hanh chirng quyén dén
khi ddo han chirng quyén khong dugc qua chénh léch véi khoan phi chirng quyén hop
Iy. Chi phi phéng ngtra rii ro bao gbm:

- Chi phi mua/ban chirng khoan co s& trong qua trinh phdng ngtra rti ro: Chi phi nay
la khodn 15 tiém nang khi td chirc phat hanh thyee hign vigée mua/ban chirng khodan
co' s& hang ngay dé phang ngira rii ro cho danh muc chirng quyén dang leu hanh,
Khodn chi phi nay ludn phéat sinh bat k& vigc chirng quyén ¢b duge nha dau t thire
hién hay khéng;

- Chi phi st dyng vén khodn tién diing d& mua chirng khoan co s& trong qua trinh
phoéng nglra rii ro;

- Chi phi giao dich khi mua/ban chirng khodn cor s& trong qua trinh phong ngtea rii ro;

- Chi phi 1ai vay khoan tién ding d& mua chirng khoan co sé& trong qué trinh phdng
ngtra rai ro; .

- - Chi phl lai vay kho3n tién dung dé ky quy bdo dam thanh toan tai Ngan hang leu ky;

- Chi phl dang ky Irru ky, Chi phi niém yét, Chi phi Quén Iy niém yét;

- Chi phi phat hanh chirng quyén;

Phi chirng quyén hop Iy 1a mie phi duge tinh todn theo cac cong thtre dinh gid quyén
chen (con goi la gid ly thuyét) cin cir trén mét mirc d6 bién ddng hop Iy clia gia tai san
co s0. : '

Té chirc thye hién phong ngira riti ro:

Hoat dong quan trj rli ro dwgc thre hign qua nhidu buwdc véi sy tham gia ciia nhidu bd
phan khac nhau tir viec lya chkonrcé phiéu dé phat hanh chirng quyén cho ti viéc thuc
hién giao dich phéng ngtra rii ro cGing nhw gidm sét tr cac bd phéan déc 1ap.

Trach nhiém clia cac don vi cy thé nhw sau:
() B& Phan Ty Doanh

Bd phan Ty Doanh d6ng gép vao viée quan tr rdi ro phat sinh tir phét hanh chirng quyén
cy thé nhw sau:

- Danh gid v& tinh dn dinh va dd bién ddng cua gia cb phiéu co sd.
- - Dénh gia v& vén hoa, tinh thanh khoan clia ¢d phiéu co sé.
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- Danh gi4 tinh hinh tai chinh, kinh doanh va Quén tri cia doanh nghiép a8 lam da
xuét 18n Hoi Bdng DAu Tw phé duyeat,

- Tinh toén mirc gi4 phat hanh chirng quyén phii hop.
- Ngoai ra xac dinh cac théng tin nhir sau:

o  Khéilrong quyén diy kién phat hanh:

o Giaquyén;

o  Gia thue hién quyén;

o Ty 18 chuyén ¢bi.

- Hang ngay thirc hién giao dich mua/bén tai sén co s& ho#ic chirng quydn dé dam
béo ty 1& hedging

(i) Hoi Bdng DAu Tur
- Banh gié vé rli ro cling nhu Igi Ich c6 thd dem lai tir viec phat hanh chtrng quyén,

- Phé duyét cho phép phét hanh chirng quy&n véi céc thong tin cy thé nhw ben dudi
hodc khéng cho phép.

- Gi4 phat hanh.

- Gia thyc hien.

- Khéi lrgng phat hanh téi da.
(i) B Phan Quan Trj Rdi Ro

Hoat déng phong ngtra rli ro cho chirng quydn dwee thwe hién tze liép &1 bd phan
QTRR. Hién bd phan QTRR c¢6 05 nhan sty trong d& ¢ 01 nhé&n sy phy trach QTRR thi
trwrong sé thire higén hoat d§ng phdng ngira i ro hang ngay dwdi sy gidm sat cia Giams
¢de QTRR ciing nhw kidm: fra &nh kv tir 53 phan kidm so&t tuan thi. Ngoai ra bd phan
QTRR con x&y dung quy tinh ATRR cho hoat ong phét hanh chivng quydn.

Thong tin v& Giam Dbc QTRR va nhéan sy thye hi&n phang ngira rii ro nhir sau;
Ho Tén: Béng Manh Cwéng

- Tiink B6 Chuyan Ien: X7 Sw Céng Ngha Thaag Tin, Thae of Tal Shirh v Thueong

Mai quéc &, Chirng chi QTRR quéc i FRM, Chirng chf hanh nghé Phan Tich Tai
Chinh.

- Kinh Nghiém: C6 11 n3m kinh nghiém trong linh vigc Chirng Khoan trong do6 c6 8
n&m kinh nghiém vai vi trl Giam ¢ Quan Tri Rai Ro.

Heg Tén: Lé Thanh Viét Hoang
-~ Trinh D6 Chuyén Mon: Thac ST Quan trj kinh doanh (MBA), Chirng chi CFA.
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- Kinh nghiém: Tirng 1am viéc tai b phan Kidm so&t Ngudn Vén Ngan hang TNHH
*Indovina, hién dang phy trach v& QTRR Thanh khodn va Thij trwedrng tai SSI.

(v) BO Phan Kiém So&t N3i BS

Dinh ky kidm tra tinh tuan thi ctia véi céc quy dinh phap luat cling nhw quy dinh ndi bd
clia cac bd phan tham gia trong qua trinh phat hanh chirng quyén cling nhuw thirc hién
giao dich phong nglra rii ro.

2.2.3. Nguyén tic thiwee hién tdng quat

SSi ap dyng phirong an phang ngira rdi ro trung hda delta, e cung véi vige phat hanh
chirng quyédn, SSI s& dong thdi thue hign céc giao dich mua ban chirng khoan co s& aé
gitr cho tdng vi thé phong ngira riii ro clia SSi khong thép hon ty & phdng ngtra i ro thi
thidu theo y&u cau cita UBCK khi gi& chi¥ng khoan co s& thay d8i.

Véi bién déng gia chirng khodn xdy ra hang ngay cia chirng khodn co sd, gia tri Delta
dwgc tinh theo Céng thirc Black Scholes sé bién ddng twong (rng. Cong ty chieng khoan
sé& thiec hien mua ho#3c ban chirng khodn co s& twong (ing véi phan thay dbi clia Delta
dé dam bao tdng vi thé cuia tb chirc phat hanh vao cubi ngay & trang théi khéng thap hon
mtrc cho phép clia UBCK.

2.2.4. Chirng khoan phong ngira rii ro
-, Chirng khoan co s& cila chirng quyén.
2.2.5. Vjthé phdng ngtra rii ro

- Céch tinh hé sd phdng ngira rli ro Delta: Hé s6 phdng ngtlra rii ro delta, 1a gia tr
thay &di clia gid chirng quyén trng v&i mot thay i rit nhd trong gid chirng khoan
co s&, dugce tinh toan dwa trén ¢ong thire Black Scholes theo Phu lyc sé 01 Quyét
dinh 72/QD - UBCK. '

Cang thire tinh toan vj thé phong nglra rii ro Iy thuyét, céng thiec quy ddi vi thé
phong ngtra rii ro Iy thuyét theo sé lwgng chitng khoan co s& néu 8 chirc phat
hanh slr dyung céc loai chirng khoan phéng ngira rii ro khac khdng phai ia chirng
khoan co s&: Khéng sir dung.

3. Kinh nghiém phat hanh chirng quyén cia té chirc phat hanh

B6 phan Ty doanh SSI phy trach viéc Iwa chon chirng khodn co s&, tao l&p thi trwéng cho
CW héng ngay, va quan tri rii ro cho nghfa vy phat hanh dé. Nhan si dwgc dao tao bai ban
v& céc ndi dung va nghiép vy lien quan. Tinh dén thoi diém nay, b phan Ty doanh SSI da
s3n sang tham gia phat hanh sdn phdm CW. SSI cling d& dAu tw hé théng phan mém hd trg
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cac nghiép vy tao 1ap thj treerng va quan tri rli ro, do d6, han ché t&i da cac 16i tac nghiép va
dam bao san pham sau khi niém yét van hanh én dinh.

VII. CAC BOI TAC LIEN QUAN PEN DQT CHAO BAN

Ngan hang Itru ky: NGAN HANG TMCP PAU TU VA PHAT TRIEN VIET NAM ~ CHI NHANH HA
THANH

Gidy phép hoat ddng lru ky sé 510/QD-DKHELK do Uy ban chizng khodn nha nuwée clp ngay
01/08/20086 .

Tru s& chinh: S8 74, Thy Nhudm, phiwrdng Trin Huing Dao, Hoan Kiém, Ha Noi
Pién thoai; 024.3941.1844

Dai dién ky theo Quyét dinh sé 917/QB-BIDV cia Chi tich HDQT Ngan hang TMCP Diu fur va
Phat trién Viét Nam ky ngady 27 thang 11 n3m 2018.

Viil. XUNG POT LOI iCH
1. Céc nguyén tic giai quyét cac xung dot l¢i ich co thé xay ra:
- Cbng khai, minh bach;
- Yutién lgi ich kh&ch hang trweéc lgi ich cla SSI;
- Tuén thd chat ché quy dinh cla phap luat co lign guan d&n dot phat hanh.

2. Cac bén lién quan dén Got phat hanh:

Trong dot phat hanh nay, SSI khong st dung céc den v| i vén bén ngoai nhiy ké toan, kidm
todn, lugt, chuy#n gia ho&c cac b8n khac cung ¢ép dich vy hw vAn cho SSL.

- T4 chirs ohét hanih chivng khnodn co s& va Mgé&n hang Luru xy khong phéi 1 nguaid cb lién
quan clia SS1 va SSIAW duwdi bat ky hinit thive ndo theo guy dini clia Lust Chirng khoén va
Lugt Doanh nghigp. :

- 88! va SSIAM, céc chi nkénh 14 t& ¢chikc kinh doanh chtrng khoan tai Viét Nam dwere chp
ohép hogt dgng cac nghiép vii kinh doarh chéng khoan va quan Iv qui dau tv, qusn Y
danh muc d4u twe cho khach hang. Trong hoat ddng kinh doanh hang ngay, chung téi va
cac nhan vién c6 thé tham gia vao céc hoat dong d4u tu, tw van ddu tr, moi gisi chirng
khoan, tw van tai chinh, quan Iy qud,... cho chinh minh hodc cho khach hang clia minh
lién quan dén t4 chirc phat hanh chirng khoan co sé&, chirng khodn co s& hoic cac san
ph&m phai sinh lién quan.
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- 5SSl va SSIAM, céc chi nhanh va céc nhan vién clia minh c6 thé dugc tiép can cac théng
tin quan trong, phat hanh ho#ic cap nhat cac béo céo nghién cru va t3 chire phat hanh
chirng khoan co s& va/hodic cac chirng khoan co s&. Cac hoat ddng, théng tin varhodc
cac bao cao nghién ciru nhur vy c6 thé lién quan dén hodc dnh hudng dén t3 chirc phat
hanh chirng khodn co s& vavhoiic cac chirng khodn co s& theo hurdng cb lgi hodc bat lyi
cho Nha d4u tw ho3c tao ra mau thudn quyan li lién quan dén viéc phéat hanh chirng
quyén. Chang t6i cam két tuan th( quy dinh ctia phap luat va chudn mye dao dirc cao
nhét nhim ng#n ngira xung d6t i Ich va cb ging téi da d& cong bb cac xung 36t tidm An
dén Nha ddu tv.

IX. CAMKET

T chirc phat hanh cam két chiju trach nhiém hoan toan vé tinh chinh xac, trung thire clia ndi dung
thong tin va cac tai liéu dinh k&m trong ban céo bach nay.

X. PHULUC
- Bién ban hop va Nghj quyét Pai hoi dang cd dong thdng qua sira ddi Didu 18 Cong ty;
- Quyét dinh Hoi ddng quan tri théng qua chao ban chirng quyén;
- Ban sao Gidy phép thanh 1ap va hoat ddng clia t& chirc phat hanh;
- Ban sao Didu 18 clia t chire phat hanh;

- Béo c4o tai chinh kidm todn n&m gan nhét cha té chirc phéat hanh;
- Céc tai ligu khéc theo quy dinh. '

TP.Hb Chi Minh, ngaydy thang(Ynam 2020
TO CHOPC PHAT HANH
CONG TY CO PHAN CHU'NG KHOAN SSI
TM. HQ1 PONG QUAN TRI
CHU TICH

7/ cOHnNG TY

C8 PHAN
. CHUNG KHOANT3
PHO GIAM BOC /
Jy-yé. % m % ) < <CHGUYEN DUY HUNG
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