BAN CAO BACH
CHAO BAN CHIPNG QUYEN CO BAQ DAM

SOl

CHAO BAN CHUYNG QUYEN cO BAO DAM
(Gidy chiing nhan chéo ban chimg quyén sé §5 /GCN-UBCK do Chd tich Uy ban
Chirng khoan Nha nuic clp ngay8/5 /2020)

CHLPNG QUYEN VPB/6M/SSI/C/EU/Cash-05

Ban cdo bach nay va tai ligu bd sung sé dwoc cung cép tir ngay théng bao phat hanh tai:
Céng ty Cé phan Chirng khoan SSI

Tru s& chinh: $6 72 Nguyén Hug, Phuéng B&n Nghé, Quan 1, Thanh phd H8 Chi Minh
Bién thoai: (84-28) 38242897 Fax: (B4-28) 38242997
Website: www.ssi.com.vn

Phy trach céng bb thong tin:
Ho tén; Nguyé&n Héng Nam - 86 dién thoai: (84-28) 38242897

Ngéan hang lwu ky: Ngan hang TMCP Dau tw va Phat tridn Viét Nam — Chi nhanh Ha Thanh
Try s& chinh: S6 74, Tho Nhudm, phwéng Tran Heng Dao, Hoan Kiém, Ha Noi '

Gidy phép hoat déng I ky s6 510/QB-DKHDLK do Uy ban chitng khoan nha nude clp ngay
01/08/2006

Uy ban Chimg khoan Nha nwée cdp Gidy chimg nhin chio ban chimg quyén chi ¢6 nghia 1a hd so ding ky chio ban
chirng quyén cla t4 chirc phit hanh da dap {bng du didu kign, th tyc theo quy dinh clia phap luat lign quan, khéng ham y
bdo dam v& nél dung clia Bin céo bach, khong ham ¥ vige ddu tr vao chipng quydn drgc bao dam hay dwere thanh toan
dly ai cling nhw myc tidu, chién lwge ddu t, phirong an kinh doanh ciia td chirc phat hanh.

Nha ddu tw dwgc khuyén nghf nén doc ki va hidu cac ndi dung quy djnh & Bin c4o bach, dic biét 14 phin cénh bao riiro &
trang 05-07 trong Ban céo bgch ndy va chi ¥ dén c&c khoan phi, 1§ phl, thué khi giao djch chirng quyén cé @am bio.

Gla giao dich chimg quydn c6 thé thay a8i tity vao tinh hinh thj trusrng, nha diu tw c6 thé chju thidt hai vé s6 vén d3u te va
¢6 thé méit toan bo vén adu tw.

Céc thong tin v8 két qui hoat ddng ciia t chirc phat hanh va cic chirng quyn phat hanh trwéc day (nu ¢6) chi mang tinh
chit tham khio va khéng c6 v nahia 13 vidc ddu tir sé sinh 11 cho nha diu t.
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Gidy phép thanh lap va hoat ddng s6 03/GPHDKD do Chil tich Uy ban Chirng khoan Nha nwéc
cAp ngay 05/04/2000

CHAO BAN CHU’NG QUYEN CO BAO bAM

Tén chirng quydn: Chirng quyén VPB/6M/SSI/C/EU/Cash-05

% Tén (ma) chirng khodn co s&:. VPB

% Tb chirc phat hanh chirng khodn co s&: Ngan hang Thuong mai C4 phan Viét Nam Thinh Vwong
Loai chirng quyédn: ching quyén mua

% Kidu thyre hién: chau Au

% Phuong thire there hign chirng quyén: thanh toan tidn

% Théri han: 6 thang

< Ngay ph&t hanh dy kién: trong thang 05 nim 2020

< Ngay giao dich cudi cling di kién: trong thang 11 nam 2020

% Ngay d&o han dy kién: trong thang 11 nm 2020

< Ty I8 chuyén ddi: 1:1 (01 chirng quyén adi 01 cb phiéu)

- 4% Gi4 thye hign di kién: trong khodng gia tir 10.000 (muwdi nghin) ddng/cé phén dén 35.000 (ba
|&m nghin) déng/cd phan

< Gi4 trj tai san bao dam thanh to&n dy kién: 50% gia trj chirng quyén dugc phép chao ban

% Gia chao ban dy kién: trong khodng gia tir 1.000 (mot nghin) déng/chirng quyén dén 13,000
(muwdi ba nghin) ddng/chirng quyén

% Tbng sb lwgng chao ban: 5.000.000 (nam tridu) chirng quyén

% Tbng gia tri chao ban dy kién: tir 5.000.000.000 (n3m ty) déng Gén 65.000.000.000 (sdu lam 1)
‘dbng ‘

TO CHUC KIEM TOAN:
Cong ty TNHH Ernst & Young Viét Nam

Try s& chinh: Tang 28, Toa nha Bitexco Financial Tower, S& 02 Hai Tridu, Quan 1, TP. H& Chl Minh
bién thoai: (84-28) 38245252
Fax: (84-28) 38245250
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NO! DUNG BAN CAO BACH

.  CAC NHAN TO RUI RO

Nha diu tw cAn doc ban cdo bach nay va cac tai lidu kém theo d& ndm virng cic ndi dung clia
chirng quy@n c6 dam bdo, cac riii ro di kém v&i viec dlu tv vao chiing quyén cé dam bao, dbng
theri @anh gia sw phit hop cia khoan dAu tw vao san phdm chiing quyén c6 dm bdo véi myc tiéu
d4u tw va tinh hinh tai chinh clia minh. Nha d4u tw dwgc khuyén nghj tham khdo cac chuyén vién
tw vén tai chinh, m&i gidi chirng khoan hoZic chuyén vién phan tich @& n&m virng vé cach thirc du
ti vao san pham chirng quyan. '

Chirng quy2n & san phdm chu trdc phai sinh, ¢ tinh chét phirc tap va khéng phil hgp véi cac nha
dAu tu thidu kinh nghiém. Chng t8i khéng khuyén khich nha déu tw tham gia diu tw khi chua hidu
10 san pham va chua s8n sang chap nhén cac rii ro d4u tw dwgc trinh bay dwéi day.

Chiing t8i khong cam két thire hién didu tra, nghién clru lign quan tdi t6 chirc phat hanh chirng
khoan co s&. Ngudi s& htru chirng quyén cd dam bao khong nén hidu siz phat hanh chieng quyén
c6 dam bdo nhw mot khuyén nghj clia chiing 16i lign quan t&i chirng khoan co s&. Ngoai ra, ngurdi
s& htru nén fru ¥ ring céc cong ty hosc td chirc cb chieng khodn co s& hodc cac td chirc lign quan
khéc khdng tham gia vao soan thdo Ban cao bach nay.

1. R ro lién quan dén td chirc phat hanh chirng quyén

- Riro tir giao dich cfia t& chirc phat hanh: Té chirc phat hanh luén co thé mua lai chirng
quyén trén thj trwdrng va cac chizng quyén cé da3m bao nay c6 thé dugc ndm gitr hodc bj
hily ho#c ban 1ai. Té chirc phat hanh ¢é thé thiee hign céc giao dich dé phdng ngira rii ro
va giao dich nay c6 thé anh hwdng dén gia chirng khoan co s&, qua dé gian tiép anh
hwdng dén gia chirng quyén.

- R ro thanh toan; Nha d3u tw cin ey ¥ riing trong qua trinh phét hanh chirng quyén, mic
dit nhirng tieu chudn khét khe v& kha niing thanh toan phai ludn dugc chip hanh bdi td
chiec phat hanh, udn tn tai rli ro t& chirc phat hanh bj mAt thanh toan va khéng thé thye
hién quy&n cho nha dAu tw. Trong trrémg hop td chive phat hanh mét kha néng thanh toan
hogic khéng d0 tai san @& thanh toan thyc hién ching quyén, vige gidi quyét quyén loi cho
ngudi s& hru chimg quyén duge thie hign theo quy dinh phap lust lisn quan.

- RUi ro chirng quy&n bj hily niém yét: Trong trwéng hop td chiec phat hanh bj dinh chl,
tam nglrng hoat dng, hop nhét, sap nhap, gidi thé, pha san ho3ic b thu hdi Gidy phép
thanh lap va hoat ddng, chirng quyén sé& bj hly niém yét. Do d6 t8n tai riii ro chimg
quyén bj hily trerée ngay déo han,

- RUiro tir viéc thyc hién sip ty chi clia t8 chire phat hanh: Nguwéi s& htbu chirng quyén co
d@am bao nén lwu ¥ rng ching 6i ¢6 quyén ty chi trong cac hoat ddng kinh doanh phu
herp V6 Gidu khodn trong Ban cdo bach nay va co thé anh hwéng dén gié chirng quyén.
Trong cac sy kién bj mua lai ho#ic thay ddi cau trac doanh nghiép {ién quan t&i quy.én Igi
clia ngudi s& hivu chirng quyén, ching ti cé quyén lwa chon cac hoat 6dng liégn quan téi
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chirng quyén ma ching t6i cho réng phi hep. Té chire phat hanh cam két s& dva ra cac
quyét dinh mang tinh cAn trong. Néu céc bén lién quan dén cac nghta vy v&i t chirc phat
hanh khéng thé dam bao dwee cac nghfa vu clia minh thi didu nay c6 thé anh hudng dén
két qua hoat déng lién quan t&i chirng quyén.

Rui ro do mau thudin quyén lgi: t6 chirc phat hanh tham gia vao nhidu hoat ddng khac
nhau c6 thé gay ra mau thuln quyén loi v&i nguei sé htru chirng quyén. T chirc phat

hanh 1udn c6 thé phat hanh va niem yét c&c chirng quyén khac c6 kha niing anh hwéng °

dén gia chirng quyén cé dam bdo.

2. Rui ro lién quan dén san phdm chirng quyén

RUi ro d4u tw chung: ngwdi s& hiru nén c6 kién thirc v& phirong phap dinh gid cla chirng
quyén va chi nén giao dich sau khi da xem xét cin trong. Chizng quyén 1a san phim phi
hop v6i nha dAu tw hidu rd vé cac rli ro va cac co ché gia ligén quan. Mat khodn diu tw
vao chirng quyén khéng trong duong véi mdt khodn dau tw vao tai san co s&. Mac du
lgri nhuan cla mot khodn diu t vao chirng quyén. lién quan mat thiét t&i thay ddi trong
gi4 cla tai s&n co sd, sir thay ddi gia clia chirng quyén dbi voi sy thay ddi gia tai san co
s& c6 thé khéng twong drong. Hé sé don by cao cla chirng quyén c6 nghla réing nguedi
s& hiru & ¢6 rii ro d4u tw cao hon so véi dAu tw cing gia trj vao tai san co sé.

RUi ro do theri gian d0 han clia chirng quy&n: do chirng quyén c6 théi gian ddo han nén
gia clia chizng quy&n co thé bj gidm khi 3&n gin ngay dao han, va mire gidm gia nay ¢6 thé
s& kha I6m. Néu nha dau te ndm gilr chirng quyén dén ngay d4o han va gia thanh toan nhé
hon hoic béng gia thwe hién quyén, thi gi4 clia chirng quy&n sé béng khéng, khi 6 nha
d4u tr sé chjiu mot khodn I8 bing dung s tiéqn 44 bd ra d& mua chirng quyén. Vi vay, trede
khi quyét dinh dAu tw vao chirng quyén, nha dau t cin nghién clru k§ xu thé bién dong gia
ciia chirng khodn co s& trong khodng thei gian con higu e clia chieng quyén.

- Rdi ro v& gia: ri ro v& gia 1a rli ro do sy thay @i gia clia chirng quydn. Sy thay d8i gia

ctia chirng quyén phy thudc vao nhidu yéu té nhu gia ctia chirng khoan co s&, marc 46
bién @4 gia chirng khoan co sé, thei gian con hiéu lye clia chirng quyén, 14i suét, cb toc
clia chirng khoén co s&... trong d6, yéu té quan trong nhét chinh 14 gia clia chirng khoan
co s&. Ngoai ra, gid cia chirng quyén con phy thudc vao yéu td cung ciu cla thi triedng
vé& chirng quyén. Mic du td chirc phat hanh thuerng phat hanh khéi lugng chirng quyén
theo khdi luvgng da dang ky vdi Uy ban Chirng khoan Nha nuérce, tuy nhign, t8 chire phat
hanh van c6 thé ting khdi lwgng cung (ng chirng quyén théng qua phurong thire phat
hanh bd sung, mién 14 han mtre phat hanh chirng quyén d4 chuwa virot qua han mire phat
hanh t4i da theo quy dinh cla Uy ban Chirng khodn Nha nwéc. Viée phat hanh thém nay
c6 thé anh hudng dén gia cla chirng quyén,

RUi ro tir tinh don bly: G4u tw vao chirng quyén c6 dam bao chl lién quan dén sy thay adi
gia clia chirng khodan co s& chir khong phai d4u tw e tiép vao chirng khoan co s, do g6
nha dau tw duee hwdng loi tie tinh chét don bdy cla chirng quy&n khi co thé nhan dwoc
toan bd sy thay ddi gia clia chirng khoan co s& trong khi chi phai bd ra mot phan chir
khong phai toan bg gia clia chirng khoan co s&. Ngoadi ra, ty 18 thay d6i gia clia chirng
quyén trén thi tnrérng c6 thé Iom hon ty 1@ thay ddi gia clia chiing khoan co s, Vi vay, nha
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Ngw&i s& hibu chirng quyén 1a nha ddu tv s& hiru chieng quyén, ddng ther 1& chd ng ¢6 bdo dam
mot phan clia td chirc phat hanh va khang phai 1a td chirc phét hanh ching quyén.

Chirng quydn kidu chau Au 1a chirng quydn ma ngudi s& hibu chirng quyén chi dugc thirc hién
quyén tai ngay dao han.

Gla thye hién 12 mirc giad ma nguwdi s& htru chirng quyén cd quyén mua chirng khoan co s& cho
t3 chirc phat hanh, hodic dwoc td chirc phat hanh dung dé xac dinh khodn thanh todn cho ngudi s&
hGu chtrng quyén.

Ty 18 chuyén dbi cho bibt sb lvong chimg quyén cin c6 d& quy ddi thanh mét don vj chirng
khodn cor s&.

Ngay d4o han 13 ngay cudi cing ma ngwdi s& hiru chirng quyén dugce thire hién chirng quyén.

Chirng quyén dang lwu hanh 1a chirng quyén chira do han va dang duwgc ndm gilr bdi ngudi sé
htru chirng quyén.

Chirng quy&n chwa Ity hanh 1a chirng quyédn ¢4 phat hanh nhung chua dugce s& hiru b&i nha
d4u tw. Chirng quydn chira lru hanh dwge Ieu ky trén tai khodn cla té chirc phat hanh.

Chirng quyén c6 1ai (ITM) 1a chirng quyén mua cé gia thie hién thap hon gia clia chirng khoén
co s0.

Chirmng quyén 16 (OTM) 14 chizng quydn mua c6 gia thre hién cao hon gid cla chizng khoan co
s@.

Ching quyén hda vén (ATM] Ia chirng quyén mua cé gia thyc hién biing gia cla chirng khoén
co s

Vj thé mé& chirng quyén ciia t chirc phat hanh bao gdm t4t cd cac chirng quy&n dang lwu hanh
chuwa dwgc there hign,

V] thé phdng ngtra rii ro ly thuyét 12 vj th& dwoe tinh toan cin cir trén phwong an phong ngiva
rili ro da dwoc td chire phat hanh néu trong Ban cdo bach.

Vi thé phang ngtra rui ro thipc t& 12 vi thé dwec tinh todn ciin clr trén vj thé thiec té c6 trong tai
khodn phéng ngira rli ro clia td chie phat hanh.

Delta Ia gia trj thay ddi cla gia chirng quyén (ng v&i mot thay ddi rdt nhd trong gia chirng khoan
cO 0.

Céng thire:
Mire 36 thay dai gia chimg quyen
Mirc 4§ thay &6( gis ching khoin co s

Delta =

Gi4 thanh to&n chirng quyén khi thyec hién quydn 12 binh quan gia d6ng clra clia chirng khoan
co s& trong nm (05) ngay giao dich lién treéc ngay d&o han, khong bao 96m ngay dao han.

BCTC: Bao cao tai chinh
HNX: S& Giao dich chirng khoan Ha Néi
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HSX: S& Giao dich Chirng khoan TP.Hé Chi Minh
NHNN: Ngéan hang nha nuwéc

UBCK: Uy ban Chirng khoan Nha nuwéc

VS8D: Trung Tam Luru Ky Chirng Khoan Viét Nam

SSI hodc Céng ty: Cong ty CA phan Chirng khoan SS!

IV. COHQIDAL TV
1. Téng quan v& nén kinh té Viét Nam

Tdng san pham trong nwdc (GDP) quy 172020 wéce tinh ting 3,82% so véi cang ky ndm tredc, (3
mirc tang thAp nhét quy | cac ndm trong giai doan 2011-2020. Trong bbi canh dich Covid-19 dién
bién phirc tap, anh hwdng tiéu cwe t&i moi inh vire kinh té - xa hoi,.todn bd hé théng chinh tri,
Chinh phd va Thi twéng Chinh phil @3t wru tién hang d4u 1én phdang chéng va dap dich, hy sinh igi
ich kinh té d& dam bao tinh mang va strc khde clia nhan dan thi nén kinh té nwéc ta tigp tyc duy tr
tang trudng, khong roi vao tinh trang ting tredng am 1a thing ki clia cac cAp, cac nganh, cong
ddng doanh nghiép va ngudi dan trong cude chién @y ki dich bénh, ddng thei van duy trl cac hoat
dong san xuét kinh doanh. Trong miurc tAng chung cla toan nén kinh t&, khu vire ndng, [&m nghiép
vé thlly san téng 0,08%, dong g6p 0,2% vao mirc tang trerdng chung; khu vigc céng nghiép va xay
dwng tang 6,15%, déng gop 58,4%; khu vire dich vy téng 3,27%, déng gép 41,4%.

Khu viee ndng, lAm nghiép va thly san trong quy /2020 ting thép so v&i cing ky nam treére do anh
hwdng chia bién adi khi hau, dich Covid-19 va dich ta lgn chau Phi. Trong d6, nganh ndng nghiép
tang trwéng &m 1,17%, chi cao hon mirc tang tredng 4m 2,69% cla quy /2016 trong giai doan
2011-2020[3], 1am gidm 0,1 diém phin trdm mirc ting thng gia tr] ting thém clia toan nén kinh té;
nganh 1am nghiép ting 5,03% nhwng chiém ty trong thap nén chi déng gop 0,04 didm phin tram;
nganh thiy san tang 2,79%, thAp hon mirc tang 4,96% va 5,42% cla ciing ky cac nim 2018 va
2019, d6ng gop 0,07 diém phan tram.

Trong khu vire cong nghiép va xay deng, nganh cbng nghiép quy 112020 téng 5,28% so véi cling ky
nam trede, thap hon nhiéu mirc ting 10,45% cia quy /2018 va 9% clia quy 1/2019, déng gop 1,89
diém phén tram vao toc d6 ting tbng gia trj ting thém toan nén kinh t&. Nganh cong nghiép ché
bién, ché tao ting 7,12%, chi cao hon mrc tang 4,38% va 5,97% cla cling ky cac nam 2013 va
2014 trong giai doan 2011-2020[4], 66ng gop 1,64 diém phén tram. Nganh khai khoang tang
tredmg &am 3,18%, 1am gidm 0,21 diém phin trim murc ting téng gia tri tang thém cla toan nén
kinh t& do san luwong dau thd khai thac gidm 10,9% va khi @bt tw nhién gidm 9,9%. Nganh xay
dirng téng 4,37%, cao hon mirc ting 0,35% va 1,18% cda quy | ndm 2011 v& nam 2012 trong giai
doan 2011-2020(5], déng gop 0,25 diém phan trém.

Trong nhirng thang d4u nam 2020, dich Covid-19 @4 anh hudng nghiém trong dén hoat dong
thuong mai, dich vy va xuét nhap khiu. Khu vire dich vy trong quy 12020 dat mirc tang thap nhét
ctla cung ky cac ndm 2011-2020[6]. Trong khu vire dich vu, dong goép clia mét sé nganh dich vy thj
trrdng co ty trong Idn vao mirc ting tdng gia tri tang thém cha quy | nhuwe sau: Ban budn va ban 1&
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ting 5,69% so v&i clng Ky nam tredc, 13 nganh déng gép 1on nhat vao mire ting tdng gié trj ting
thém toan nén kinh té (0,7 diém phéan tr&im); hoat dong tai chinh, ngan hang va bao hiém ting
7,19%, d6ng gop 0,33 Gidm phan tram; nganh van tai, kho bai gidm 0,9%, lam gidm 0,03 diém
phan trém; nganh dich vy Iy trd va %n ubng gidm 11,04%, 1am gidm 0,53 diém phan tram.

V& co chu nén kinh t& quy 1/2020, khu virc ndng, 1am nghiép va thly san chiém {7 trong 10,11%;
khu vige cdng nghiép va xay dng chiém 35,52%; khu v dich vy chiém 43,74%; thué san phdm
trir tro cdp san phldm chiém 10,66% (Co chu twong rng cla cing ky ndm 2019 1a: 10,15%;
35,31%; 43,99%; 10,55%).Trén goc dd sir dung GDP quy 1/2020, tiéu dung cudi cling ting 3,07%
so v@i cling ky ndm 2019, tich I0y tai sadn ting 2,20%,; xuét khdu hang héa va dich vy tiing 1,59%;
nhap khau hang héa va dich vy ting 1,05%.

Hoat déng cha hé théng td chire tin dung trong quy 172020 chiu dnh hwdng cia dich Covid-19, tang
trudng tin dung tinh dén thei diém 20/3/2020 dat mirc thap nhét so véi cling thei didm cla cac
n3m 2016-2020[{18]. Hoat Gdng kinh doanh bdo hiém quy 1/2020 ting trwdng kha véi nhidu san
phdm bdo hiém phong phl dap ¥ng nhu ciu clia ngledi dan treée tinh hinh dich bénh; thi trieéng
chirng khodn gidm manh vé&i tdng mire huy ddng vén cho nén kinh té gidm 65% so v&i cung ky
nam trude. ’

Vén diu tw toan xa hdi thye hidn quy /2020 ting 2,2% so véi cling ky nam 2019, mirc ting thép
nhét trong giai doan 2016-2020[19] do anh hwdng tiéu circ clia dich Covid-19 dén tat ca cac hoat
déng san xuét kinh doanh. Tuy nhién, vén thirc hién t&r ngudn ngéan sach Nha nwéc quy 112020 dat
mirc kha 13,2% ké hoach nam[20] m&c dit ké hoach vén ngan sach Nha nuwéc ném 2020 cao hon
18% so v&i ndm 2019 va ting 16,4% so voi cing ky nam tredc. DAy la tin hidu tich cyc phan anh
két qua viéc Chinh phii thyrc hién quyét ligt cac gidi phap thuc ddy gidi ngan vén dau tv cong. Vén
dAu tw trpe tiép nwde ngoal thye hién 3 thang woe tinh dat 3,9 ty USD, gidam 6,6% so véi clng ky
nam triedre, day la [an gidm dau tién trong giai doan 2016-2020

Dich Covid-1¢ dién bién phirc tap tc dong t&i sdn xuét, kinh doanh va hoat ddng xuét nhap khau,
tir @6 Anh hwdng dén ngudn thu ngan sach Nha nuedc trong nhirng thang dAu nam 2020. Chi ngan

sach Nha nwéc tap trung bdo d3m céc nhu ciu phat trign kinh té - x& hoi, qudc phdng, an ninh, y

té, quan ly Nha nwdc va thanh toan cac khodn ng d&n han. Ngoai ra, dich Covid-19 lay lan manh &
c4c nwdc dbi tac throng mai hang ddu clia Viét Nam nhw Trung Qudc, Han Quéce, Nhat Ban, EU
va Hoa Ky d4 anh huwdng khéng nhd dén kim ngach xuét, nhéap khau clia nhidu m#t hang. Téng kim
ngach xuét, nhap khau thang Ba w&c tinh dat 39 ty USD, gidm 11,1% so véi cing ky nam trwdc.
Tinh chung quy !, tng kim ngach xuét nhap khdu hang hoéa dat 115,34 ty USD, gidm 0,7%, trong
d6 xuét khAu dat 59,08 ty USD, ting 0,5%; nhap khiu dat 56,26 ty USD, gidm 1,9%. Xuét sigu quy
| n&m nay dat 2,8 ty USD. '

Anh hw&ng cia dich Covid-19, gia x3ng diu thé gi¢i gidm manh va ngudn cung gia cAm dbi dao 12
nhing nguyén nhan chinh 1am chi sb gia tidu dung (CP1) thang 3/2020 gidm 0,72% so voi thang
trirdre, day 14 chi sb CPI thdp nhét trong giai doan 2016-2020. Tuy nhign, chi sb gi4 tiéu ding thang
3 va binh quan quy 1/2020 so v&i ciing ky nam trede ddu & mirc cao nhét trong giai doan 2016-
2020 ting IAn lwot 4,87% va 5,56%. Ty gid thwong mai hang héa 1an ddu tién gidm trong 3 nam
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gAn day, phan anh gia xuét khAu hang héa clia Viét Nam ra nuée ngoai khong dwec thuln lgi so
v6i gid nhap khéu hang hoa tir niréc ngodi vé Viet Nam.
(Ngudn: Tdng cuc théng ké)

2. Thi trwwérng tai chinh Viét Nam va co hoi diu tw

TTCK Vit Nam khéng ném ngoai xu hwéng lao déc ciia TTCK toan clu

Tam diém dich bénh trong thang 3 d2 huwdng sang My va céc nudc Chau Au, tam Iy nha dbu tw roi
vao hoang loan trede lo ngai khing hoang khién TTCK My ghi nhan nhirng phién bién dong rat
manh v&i bién d6 tang gidm dat mirc ky lyc trong nhidu n&m. Chi sé DJIA dong cira phién ngay
31/2 mét 13.6% so v&i thoi didm cudi thang 2 trong khi S&P 500 mét 12.8%.

V&i TTCK Viet Nam, chi s5 VN-index sau nhirng nd ligc duy tr diém sb v&i mirc gidm 5.8% da
khéng chéng d& ndi vai lrc bén gia thdp dén dap trong thang 3. Lyrc ban nay dwoc kich hoat boi

~ nhidu y&u t (i) tc dong tlr TTCK thé gi6i sut gidm (ii) dich bénh kho kiém soét tai 2 thi trrdng xuét
khau I&n 1a My va Chau Au va (iii)) cac bién phap manh tir Chinh phi nh&m dap nhanh dich bgnh
bao gdm siét nhap canh, han ché hoat dong clia cac doanh nghi¢p khong thiét yéu va chi thj 16
cach ly toan x& héi khién cac hoat ddng mua ban va giao thong bi dinh tré. VN-Index dong clra
phién giao dich ngay 31/3 tai 662.53 didm, mat 24.9% so v&i thdi diém cudi thang 2 va 31% so voi
thevi didm cudi nam 2019.

Tht ca cac nhom nganh déu méat diém, ké ca Cong nghé¢ Thong tin dwgc cho 1a [t chiu tac dong tir
dich b&nh hay nganh Y t&, dugc hudng Igi tir dich bénh. Gidm manh nhét Ia cac cd phiéu nhom
nganh Hang tiéu dung khong thiét yéu va Nang legng véi mire gidm 40.1% va 33.1% dua mire
gidm chung clia 2 nganh nay 1&n 43.4% va 45.3% trong 3 thang 84u nam. Gia MWG va PNJ trong
thang & mét twong (rng 45% va 43% do trién vong o nhuan bj anh hudng néng do nhu ciu suy
yéu va hai doanh nghiap nay cling phai dong cira nhidu cira hang triréc anh hirdng cua dich bénh.

Cuéc chién v& gia va nhu chu tiéu thy diu syt gidm g4 khién gia dau tho trong thang 3 cling c6
nhteng ¢t tao déc lich s. Gia du c6 nhirng phién giao dich-quanh mirc 20 USDithing, thdp nhét
tir n&m 2002. Cac cd phiéu PVS (-40%), PVD (-43%) va PLX (-25%) chju &nh hudng nidng nhét
trong nhom ¢b phiéu Nang lrgng.

Tac dong manh nhit dn VN-index lai 1a cac cd phiéu Tai chinh va Bat ddng sn. Trong thang 2,
cac cb phidu ngan hang da gitr nhip cho th trnedng nhér ki vong viéc ra mét qui ETF chl sd nganh
Tai chinh (VNFIN Lead ETF). Tuy vy sang thang 3, nhom nay G& c6 5 cd phiéu trong top 10 cd
phiéu kéo gidm VN-Index nhidu nhat, bao gdm VCB (-24.75%), BID (-32.2%), CTG (-33.2%), TCB
(-32.58%) va VPB (-37.68%). & nhom B4t dong san, VHM (-31.9%) 1a cd phiéu lay di nhidu didm
sé nhét clia VN-Index. ,
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VN-Index da gidam manh ké tir d4u nam
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MOt didm c6 thé coi 1& tich ciec 1a thanh khodn thj trwdng tiép tuc ci thién. Nhirng phién gidm diém
manh &3 kich thich nhidu nha diu tw tham gia vao thj trwdng hon. GTGD binh quan 3 san ghi nhan
dat 5.380 ty ddng/phién, tang 15.4% so vé&i thang 2. Nhém giao dich thda thuén téng 32.5% va nhom
khé‘p 1&nh ting 10.4% l&n 3.981 ty ddng. Tuy vay diém khéng tich curc 1a sir gia tang giao d|ch cla
khéi rigoai theo chidu hiréng ban ra, chi yéu & nhém cb phiéu von hoa lén.
Chudi ban rong clia khdi ngoai bt dau tir ngay 30/1 khi dich Covid-19 méi chi la vén dé clia Trung
Quéc va cac nwdc Dong A. Trong sudt 44 phién, chi co 3 phign nha dau fw nird'c ngodi mua rong
nhung véi gia trj rat it. Riéng thang 3, khdi ngoai mua vao 13.066 ty dbng gidm 7.2% so v&i thang 2
va bén ra 21.900 ty ddng, tang dot bién 27.2%. Téng gia tri ban rong clia NDTNN trong thang 3 13
8.833 ty, gap 2.8 1&n so v&i gid tri ban rbng clia théng 2. E)éy cling l& mtrc ban rong cao ky lyc trong
vang 1 théng, nang gia trj ban rong tir dau nam cla khéi nay 1&n 10.007 ty ddng. Didu dang noi Ia
ddng thai ban rong chll yéu dirge thire hign trén kénh giao dich khép lénh, tryc tiép gay sirc ép 1én
gia cb phidu.
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Giao dich ctia cac qui ETF phan anh xu hwéng chung khi hAu hét cac quy Ion déu bj rat vén trong
thang 3, trong 46 quj VanEck Vectors Vietnam ETF bj rat 611 ty VND, FTSE Vietnam Swap UCITS
ETF bj rat 453 ty VND, VFM VN30 ETF bj rit 376 ty VND. Xu hwéng rét vén trong 2 thang dau nam
da bi dao ngwgc.nhanh chéng, tinh téi hét thang 3, cac quy ETF da bi rat tong cong hon 1.100 ty
VND. Béng thai ban rong ciia khéi ngoai tiép tuc ndm trong xu hueéng rat vén khai thi trrng cb phidu
clia cac nha dAu tr qudc té. Theo sé lidu clia EPFR Global, xu hwéng ban réng da tr& nén phd bién
trén hau hét cac thj trvéng. Trong 4 tuén tinh t6i ngay 25/3, 84 c6 74.8 ty USD bij rit ra khdi cac quy
dAu tw cb phidu toan chu, cac quy dAu tur trai phidu clng bj rat 256.5 ty USD trwde lo ngai vé tinh
trang thidu phat va chét Iwgng tin dung suy gidm, nguoc lai cac quy tidn t& nhan dugc 528.5 ty USD.
TAt ca c4c thi trrrng khu vire cling khong ndm ngoai xu hwéng chung toan cau.

Céc TTCK khu v déu b ban réng trong thang 3
{triéu USD)
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Dinh gi4 cua thj trwrng tiép tuc v& merc rit thip, sé hip din néu dich bénh dwroc kidm soat tét.
P/E trailing cGia VN-Index giam vé& con 10.29 1An vao cubi thang 3 so v&i mire 13.74 1an cudi thang treoec.
Day 1a mre thAp nhét ké tir d4u thang 12/2012 va van thap hon hau hét cac thi trweng khu viee nhie Thai
Lan, Indonesia, Malaysia, Phifippines va ¢a Trung Quéc. ‘

Mirc dinh gia thAp mét phan phan anh cai nhin thiéu tich cwc clia cac nha diu tw vao trién vong tang
trirérng G nhuan quy hién tai va cac quy t&i khi dich bénh khién kinh t& clia Vist nam cling nhw toan clu
sé& giam t6c rat nhanh, tham chi chuy&n sang am. Mac khéc, didu ndy cling phan anh 4p lwc cit 16 ky
thuat va sirc ép ban gidi chap khi thj trwirng ¢6 nhirng phién gidm rét manh lién tiép nhau.

Tuy nhién, nhw da dé cap trong b&o céo théang 2, voi quan diém suy gidm thwong mai 1a tam théi thl mire
dinh gia thap nay van 13 i thé cho Viét Nam thu hat dong vén ngoai tré lai va tao sirc bat hdi phyc tét
cho cac chi sé thi trirrng mét khi co tin hiéu dich Covid~19 dwrorc kidm soat t6t trén toan cAu.

Xu hwéng riat vén chia cac quy ETF tai Vigt Nam

-====VFM VN30 SSIAM VNX50
800 VanEck . mm— DB FTSE
Promia MSCI ——Téng Iy ké tir Giu 2020
300 - S

-1200 -
14 /B 1115 1/22 1/28 2i5 2112 2119 2726 3/4 311 318 325

Ngudn: Bloomberg, SSIResearch
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P/E VN-Index tiép tuc v& mdrc rat thip P/E thi trwedrng Viét Nam va cac nwéc khu vuc
(31/3/2020)
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3. Co hoi ddu tw vao chirng quyén

Cung v&i san phadm phai sinh, chirng quyén mang lai cho nha d4u tw céng cu phang hd rii ro. Bay
ciing 1a san pham diu tw c6 chi phi thap hon so hon so v&i ¢d phiéu va ¢ tinh don by cao, nha
dau tw cb co hdi tim kiém lgi nhuan véi chieng quyén véi nhidu chién iwoc diu tw khac nhau.

Chirng quyén trong dot phat hanh nay c6 tai san co s& la cd phiéu Ngan hang Throng mai Cé
phan Viét Nam Thinh Virgng (VPB). Co hdi dAu tw vao san phim nay thé hién & nhing diém sau:

Ngan hang TMCP Viét Nam Thinh Vwgng (VPBank) dwgc thanh 1ap ngay 12/8/1993, Sau hon 26
nam hoat dong, VPBank da phat trién mang Iwi 1&n 227 diém giao dich v&i d0i ngl gan 27.000
can bd nhan vién. Nam 2019, Tap chi The Asian Banker da cdng b VPBank la “Ngan hang tét
nhét danh cho SME" tai Viét Nam. Puwoc Brand Finance dinh gia 354 triedu 46 la My, thwrong higu
VPBank dirng thir 361, 12 Ngan hang tw nhan Viét Nam déu tién va duy nhét dwore vinh danh trong
“Top 500 ngan hang ¢6 gia trj throng hiéu cao nhét toan ciu”. Ngan hang Thiwong mai ¢d phén
Viét Nam Thinh Vugng giao dich phién diu tién tai S& giao dich chirng khoén thanh phd H& Chi
Minh vao ngay 17/08/2017.

Két qua kinh doanh nam 2019

Két qud ndm 2019. Trén co s& hop nhét, VPB dat 10.334 ty ddng loi nhuan trede thué, ting
12,3% YoY va hoan thanh 109% ké hoach nim. Néu khong bao gdm thu nhap bét thudng tir AIA
nam 2018, lgi nhudn triedc thué cd ndm da ting 23,9% YoY. Ngan hang da tit toan toan b trai
phiéu VAMC, gidm Gang ké ganh néing I&n lgi subt hoat dong va két qua kinh doanh trong twong
fal.
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Trén co s& bao cao tai chinh riéng, lgi nhuan trdc thué clia ngan hang me va FeCredit trong tng
dat 5,8 nghin tj @dng (+ 14,9% YoY va + 38,2% YoY néu khong bao gdm khoan phl ddc quyén tir
AA nam 2018) va 4,5 nghin ty ddng (+ 9,3% YoY).

Tuén thir ICAAP. VPB @3 hoan thanh viéc tuan thi ICAAP (Try cot 2 cia Basel I1) va gan day da
dwoc Ngan hang Nha nuwéc phé duyét. Véi két qua nay, VPB tr& thanh ngan hang thir ba trong hé
théng ngan hang Viét Nam hoan thanh viéc tuén tha ¢a 3 try cét cha Basel Il

Ké hoach ndm 2020. Ngan hang me d&t myc tiéu téng triedng +15% YoY vé quy md (tang tredng
tin dung, t3ng trudng tai san) va tang tredng lei nhuan tredc thué 25-30% YoY. Bong lyc ting
trieérng 12 nhér thuc ddy hoat ddng ngan hang giao dich, cac san phdm cho vay cét I8, va chién
lvgc ngan hang md. Ganh nang dy phong gidm bot va chi phl huy dong giam ~50 bps s& gop
phan hé tre loi nhuén rdng clia ngan hang. Biéu nay ia nher CASA cai thién, da dang héa ngudn
vén huy dong va c6 thé tan dung t&t hon ngudn tién g ngén han, do ty & vén ngén han st dyng

- cho vay trung va dai han hién tai chi & mire 27,8%. Mic dis chwa cong bb con sb cu thé lién quan
dén ké hoach lgi nhuan nam 2020, FeCredit c6 tiét 16 dw ng cho vay khodng 70 nghin tj ddng (+
15,5% YoY).

S kién IPO cira FeCredit. Cong ty van dang thao lugn v& viéc IPO hay chuyén nhugng cd phn
cho d&i tac chién lwoc ciia FeCredit. Tuy nhign, mdt didu rd rang 1a trong c& hai kich ban, VPB van
sé& duy tri ty 1& sé& hiru trén 51% tai FeCredit. Ban lanh dao cho biét cong ty dang chd phé duyét va
Ky vong k& hoach sé thirc hién trong ném nay.

SS| cho ring viéc hoan thanh trién khai ICAAP 1a mot yéu té tich cuc cho hoat ddng clia ngan hang
nam 2020, gip VPB ¢6 thé xin Ngan hang Nha nwéc (NHNN) cép han mirc tin dyung cao hon.
Nam 2020, chling t&i didu chinh cac wéc tinh vé lgl nhun trrec thué hop nhét 1a 12,8 nghin ty
ddng (+ 23,6% YoY), trong 46 7,6 nghin ty ddng (+30,9% YoY) tir ngan hang me va 5,1 nghin ty
ddng (+14% YoY) tir FeCredit. -

Két qua kinh doanh Q4/2019 chi tiét

Bang: Tom tit bao cdo két qua kinh doanh (hop nhét - Ty dong)
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erhannhap 13 go0s4 6513 238% 30492 24702 234% 24.702 23;,2
TRUTRAD ool L e T
TDLGhaP 1958 2481 .o 5863 63847 82% . 558 61%
Tong thu 20,3
nhap hoat 10022 8973 117% 36356 31.086 17.0% 30230 2%
dong | | L
ChiphT Ot o foo  romare a0 gor - (1233 (1063 o0’ o ioi 16,0
ot @192) (2ean) i24% U250 O 1e0w (10634 T
CIR 31,9%  31,7% 339%  34,2% 35.2%
Chiphidy  (3695) (3.059) 20,8% (1368 - (1125 216%  (11.253) 216
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" phong rii ro 8 . 3 S %
tin dyng.. : . : . e .
Lgi nhuan o 23,8
rude thul 3.135 3.074 20% 10.334 9,199 123% | 8.343 %
NIM 9.61% 9,25% 9,37%  8,98% :

Ngubn: VPB, SSi research

Bang: Tém tit bang cén abi ké toan (hgp nhét - Ty dong)

Tong tai san 377,214 323.291

Cho vay khach hang (bao gdm tral phiéu doanh nghiép) 271.407 230.790 17.6%
Tiégn giri khéch hang (bao gbm gidy t& co gla) 2715649 219.509 23,7%
Ty & ne x4u (Théng tw 02) 2,95% 3,21% PR
LLC 46,4% 45,9%

LDR (*) 724%  73,7%

Ty 18 vén ngén han dwoc st dung cho vay trung va dai o
han (ngan hang me) 21.9% 33.6%
CAR (Thong twr 41) : 11,1% 11,2%

Nguan VPB, 551 research, * S fiu ngén hang me

Ngan hang me - Tang trwéng lgi nhudn cét 161 4n tegng

Bang: Toém tat bao cdo két qua kinh doanh (Ty ddng)

2018

‘ (khong
(ty ddng) Q“"Z“; Q4/ 20; 2019 2018 gom

doanh thu

bhi AIA)

L?‘;O’;gap 3372 2732 234% 12479 10459  19.3% 10.459 19;,;:
Thu nhap . ‘ . o ‘44 6
TooAEP 4756 1474 191% 5051 4458  133% 3402 40
Tong thu 247
nhap hoat 5128 4207 219% 17.530 14918  17.5% 14.061 Y
dong
gg{‘jgh‘ hoat 4833 1795 21% 6645 -6108 8,8% 6106 88%
CIR 357%  427% 379%  40.9% 43.4%
Chi phi dy | asa
phong rdi ro -1.170 -1.179 -0,8% -5.049- -3.732 35,3% -3.732 %
tin dung . , ’ :
Loi nhuén ' 38,2
heocts 2125 1202 725% 583 5079 149% 4223 %7
NIM - - . 481% " 4:60% 465% 453% - 458% -

Nguén VPB, SSI research

Bang: Tém tit bang can &bl ké toan (Ty ddng)

{ty ddng) 2019 2018 % YTD

Téng tai san - . 316.977  274.158 15,6%

Cho vay khach hang (bao gdm tréi phiéu doanh 210916  177:.520 . 18,8%
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Tlén gm khach héng (bao gbm glay tor o gié) _ 238 404 192.402 - 239%
Ty 1& noxdu (Thong tw 02) T 218% o 241% T
LLC e - 524%  827%

“LDR S IR U T2A% BT s

Ty & vén ngén han duqc siP dung cho vay trung va

dai han (ngan hang me) o 279% ) 33 6%

‘CAR (Thong tiwdt)’ " " " F- - S o 10,0% 0 ¢ 95% 1t
Nguén VPB SSI research

Thu nhép 14 réng ting 19,3% YoY nhé ting trdng tin dung t6t va chénh Igch 14l suét tang

Tang trwdrng tin dung va huy d8ng vao cudi nim dat 18,8% YTD va 23,9% YTD. NIM tang 12 bps
YoY 1&n 4,65% vao nam 2019, mic di LDR thudn da gidm xubng 88,5% (ilr 92% va0 n&m 2018).
NIM tang chil y&u nhér i suét tai san tdt hon, khi loi suét tai san sinh I8i tiing 66 bps - trong khi chi
phl vén taing 52 bps. Xu hwdng nay da dién ra tir Q3, do céc yéu té sau:

« Ty l& tién g tai Ngan hang Nha nuéc trén tdng tai sén gidm tir 3,8% (10 nghin ty ddng) trong
nam 2018 xudng chi con 0,9% (3 nghin ty ddng) vao nam 2019. Loai tai s3n nay co6 13i suét thap
duwéi 1% mdi ndm. Ngoai ra, ngan hang phan bd nhidu hon vao tréi phiéu va cho vay, véi l@i suét
trung binh khodéng 6,3% va 12,6%.

+ Pigu chinh lai co cdu cho vay theo Iinh virc. Do han miec tin dyng han ché, ngan hang me wu
tién gidi ngan vao nhirng khodn vay cb |4i sudt tét hon. Cu thé, cho vay thé tin dung tang vot 65,5%
trong n&m dat 11,3 nghin ty déng, chiém khoang 12,5% tdng dw ng cho vay clia ngan hang. Ching
t8i cling nhan thdy dw ng cho vay mua nha ting thém 7.479 ty ddng (+ 37,7%) trong nam 2019,
trong @6 phAn I&n phat sinh trong Q3 (2.869 ty dbng) va Q4 (2.745 ty ddng). Ban 1anh dao ngan
hang cho biét, két qua nay dén tir nhidu dy &n ciing nhuw cho vay mua nha & thj tredng thir cép.
Cac khodn cho vay mua nha trén thi trrerng thir chp chiém khodng 30% téng dw ng cho vay mua
nha cla VPB.

Bén canh cho vay mua nha, cac Inh vire déng gop Ién vao tang tnedng tin dyung | cho vay hd gia
dinh (+5,9 nghin t§ ddng hodc +13,3% YoY); kinh doanh, sira chita xe may & hang tiéu ding (+4,8
nghin t7 déng holic +19,9% YoY), va bat d6ng sdn & xay dirng (+3,2 nghin ty déng hodc + 8,3%
YoY). .

Thu nhap rong tir phi téing triedmg manh mé dat + 64,8% YoY, vuwot dir bdo cia chiing tbl, véi
mirc ting bat ngdr 93,7% trong Q4/2019. Thu nhap t&e phi clia ngan hang me bao gdm céc¢ dich
vu thanh toan (24%), hoa hdng bao hidm (23%), dich vy thé tin dyng (28%) va cac dich vy khac.
Tht c3 cac mang nay ddu cod mirc tng trudng vuot trdi trong nam 2019 14 +46,2% YoY, +41,3%
YoY, +36,4% YoY va +62,9% YoY. Pa ting trudng tiép tuc ddy manh trong Q4, v&i doanh thu tir
dich vy bao hidm va phat hanh UPAS L/C. Ty trong thu nhap rdng tir phl trong TOI d4 tang lén
14,8% trong nam 2019, tlr mtrc chi 2,3% trong ném 2015,
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Thu nhip rong tie phi va hoa hdng No xAu va trai phidu VAMC

3,000 16.0% 12,000
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200 10.0%
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Ngubn: VPB, SSI Research
Chét lwong tal san cai thién trong ndm 2019, trong d6 tong gia tri no xAu va trai phiéu VAMC
giam xuéng tir 7,7 nghin ty ddng (4,52%) vao dAu nam xubng con 5,2 nghin ty déng (2,69%) vao
cudi n&m. Chuing i chl c6 mdt mbi quan ngai nho vé chéat lwgng tai san, vl 1&i dy thu ¢é dau hiéu
tang trong quy 4 12n 4.452 ty dong (tir 3.269 ty ddng vao cudi nam 2018 va 3.996 ty ddng vao cubi
thang 9/2019). Xét theo ty 18, ty |& Iai dy thu da ting tir 1,94% vao cubi n&m 2018 Ién 2,26% vao
cudi ndm 2019. Chang tol s& tiép tyc theo déi chit ché xu hudng nay.

Co cdu huy dpng cdl thign. Ty 1& don bly (ng phai tra trén vén chii s& hiru) clia ngan hang cai
thién tir 8,0 1an trong n&m 2018 1én 7,5 I&n vao n&m 2019 khi Igi nhuén gilr fai tang thém 6,8 nghin
ty abng, giip CAR (Base! I1) clia ri#ng ngan hang me dat 10% (so v&i 9,5% vao nim 2018). Ngoai
ra, ngan hang me da tang cudng ngudn vén thdng qua phat hanh trai phiu trung va dai han |én
khodng 27 nghin ty 8bng (+14.5% YoY), do d6 gidm ty 1& vén ngén han dugc sir dung cho cac
khoan vay trung va dai han xudng 27,9% (so véi 33,6% vao nam 2018 va murc tran 37% véo théng
10/2020 theo quy dinh hién hanh). Didu nay gitp VPB c6 thé da dang héa ngudn vén va linh hoat
hon trong viéc huy déng vén (v du nhir siv dung nhidu ngudn vdn ngén han trong n&m 2020 dé tdi
wru héa chénh 1&ch 13 suét).

FeCredit — Thu tir ng @3 xir Iy giam 1am anh hwéng dén két qua chung

Bang: Tém tét bao céo két qua kinh doanh (Ty ddng)
Q4/2019 Q4/2018

Thu nhap I3i rong 4652  3.607 29,0% 17.818 13.926 27,9%

Thu nh&p.ngodi 1ai - - 233 . 1.150 79.9% = 998 2239 .. .  -554%

ggr']g thu nhap hoat 4884 4766 25% 18816 16.165 16.4%

. Chi phi hoat dng 1389 © -1.053 31.9% 5688  4.526 25.7%
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e L 284%  21% . 302%
Chi Phldwphdmg rii - S e L

Yoo S -2 525 1880 0. "_3___‘34.3_,‘_{@ 8. 640 . 752107 Tl 14.9%
m‘é"h”a“ trrse 071  1.833 470% 4488  4.118 8,0%
NIMG ST i e T '29‘;391%7 ";29,0.6,%.:‘-' e 30.27% 27!9.2%.“_;.‘.?.: e

Ngubn: FeCredit, SSI research

~ Bang: Tém tét bang cén dbi ké toan (Ty ddng)

Téng tin dung 60504 53270 13,7%
.Trong G6:no vaytdichinh tiéuding ~ .+ . 60504 -:49.944" .7 .. . 21,3%
TV 18 ng x&u (VAS) o . 597% 598%.__ T
Ty I8 ng xAu (IFRS) - GO LR A% T e
LLC : 37,1% 36 1%

Ngudn: FeCredit, SSI research

Tdng trwrdmg tin dung cham lai do gi6f han vé han mirc tin dung ctia c& ndm. Tang tredng tin
dung cila FeCredit da dat 13,1% YTD véo cubi quy 3/2019, gén cham han mirc 14% do Ngan hang
Nha nwéc cip. Do @6, két qua kinh doanh Q4 clia céng ty da dwec ky vong triedc 12 sé khong
thuan lgi bng Q2 va Q3, khi tang trudng tin dung theo quy 1an iwgt 14 + 6,7% QoQ va + 3,3%
QoQ). Tinh &&n cubi ndm 2018, tdng dw ng tin dung clia FeCredit dat 60.594 ty ddng (+ 13,7%
YTD). Co cAu dw no cho vay chi ¢6 thay d@di nhd so véi cubi 3Q, trong @6 cho vay tién mét chiém
khodng 76%, cho vay xe may 8%, cho vay hang dién may 5% va thé tin dung 11%. Do @4, ching
t&i cho ring ty 1& cho vay tién mét v&i tbng dir no trén 20 trieu dbng (tinh theo Théng twe 18) khong
¢ nhidu thay di so v&i 1an cong bd gin day nhét vao dlu thang 12 & mic 59%.

T4ng chénh 1§ch 151 sudt. NIM cla FeCredit 33 cai thién dang k& thém +204 bps vao nim 2019,
do kiém soat tét chi phi huy dong, trong khi I3i suét cho vay binh quan da phuc hdi tbt. Chi phi huy
d6ng lign tuc giam tir 14% trong nam 2016 xudng con 10,2% vao nam 2018 va gidm xubng cdn
9,7% vao ndm 2019. Ngoai xu hwéng gidm 1ai sult chung, lich sl tin dyng tét cng a4 giup
FeCredit huy ddng dwec véi chi phi canh tranh hon trong thdi gian gn day dic biét vai cac khodn
vay nuéc ngoai. Trong khi d6, 1ai suét cho vay trung binh ting + 121 bps cling v&i viéc tang ty
trong clia cac khodn vay thé tin dung trong tdng du ne cho vay, tir 7% nam 2018 1&n 11% vao nam
2019.

Thu tir nor xéu da xtr Iy glém &nh hudmg dén ting tredémg lgd nhufin ciia FeCredit. Mic du NIl
da ting 29% YoY trong Q4 (Ién 4,7 nghin ty ddng) do NIM tiing 234 bps, l¢i nhuan trrde thué clia
FeCredit vn gidm -47% YoY. Diéu nay 1a do thu tir ng d& xir ly gidm, tir 1.463 ty déng trong
Q4/2018 xubng con 225 ty ddng trong Q4/2019. Lay ké 12 thang, thu tir ng & x{ Iy gidm con 900
ty @bng (so v&i 2,7 nghin ty ddng trong nam 2018). Trong n3m 2018, cOng ty d4 thiee hién thi didm
b&n mét khodn no cho mdt cong ty thu hdi ng, do dé phét sinh thu nhap bt theréng Ion. Tir ndm
2019 tr& di, thu nhap tir hoan nhap ng xAu tré vé mie binh thudng.
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Thu nhép tir x6a ng va hoan nhap ng xéu cia FeCredit
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Nguén: VPB, SSI Research

Chét lrong tai sin glidm nhe trong Q4 so véi Q2 va Q3. Ty 18 ng x4u trwdre va sau khi x6a ng
vao cubi quy 4 13 5,97% va 10,17%. Ty 18 nay trong Q3 va Q2 12 5,61% / 8,92% va 5,35% / 8,82%.
Theo w&e tinh clia chung t6i, cac khodn ne xAu trwdc khi x6a ny da chi ting thém 275 ty ddng
trong 9 thang d4u n3m 2019, nhrng a3 tang thém 579 ty dong trong Q4/2019. Tuy nhién, do ty 1&
c4¢ khoan vay ma ngudi vay khéng thanh toan trong lan tra ng du tién trong vong 30 ngay sau khi
dén han thanh toan (FPD30) hAu nhw khéng di so véi cac quy trwde va & dwdi mirc 2%, ching toi
cho ring van con qua s&m dé dua ra két luan v& chét lirgng tai sén cla cong ty thirc sir suy gidm.

Céap nhéit khéac

S kién Novaland. Gan a4y, Novaland d4 giri don thu gidi trinh [8n Chinh phil xin hd trg tiép tuc
trign khai mot di an bj dinh tré & Binh Khanh, Quan 2, TP. Hd Chi Minh & gidm céc van dé vé
thanh khodn va kha nang thanh toan clia cong ty. Didu nay d4 ddy 1&n nhirng lo ngai lién quan dén
¢ac chii no clia Novaland ¢6 thé chiu i ro gia ting ng xAu trong twong lai gn. Theo béo céo tai
chinh gin nhAt cia Novaland, ng vay tai VPB Ia khodng 3,8 nghin ty d8ng. Tai san thé chap cho
cac khoan vay Ia cd phidu Novaland, khoan du tw clta Novaland vao cong ty con, cong ty lién két
va quydn tai san tlr d&n bl gidi tda g4t tai Q2. Céc khodn vay nay hién dang dwoc phan loai &
Nhém 1 trong bang can dbi ké toén clia ngan hang do Novaland van dang trd ng dung han. Mic du
chiing t6i cho réing didu nay c6 thé gay rli ro cho chit legng tai san clia VPB, hodic anh hudng dén
hé sé CAR vl hé sb rii ro ap dung cho Novaland c6 thé diéu chinh ting @& phan anh rli ro thanh
toan tidm 4n, chiing t6i cho rang tac dong tlr s\ kién ndy sé& chura phan &nh ngay vao Igi nhuan
nam 2020.
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Téc ddng cia dich virus corona. D& hd tro céc doanh nghigp bj dnh hwdng bdi Covid-19, VPB
s& ha I1ai suét cho vay khoang 150 bps néu doanh nghiép dap (rng mot sé didu kién nhét dinh. Theo
ngan hang, tbng dir ng cho vay wu dai sé khdng dang ké (khoang 1% tdng du ne vay). Tuy nhién,
chdng t6i cho réing vin cdn qua sém dé danh gia tac ddng chinh xac cla dich bénh nay dén lgi
nhuan ciia ngan hang, cing nhw kho co théd dw bao vé nhu ciu ddi véi cac san phdm tai chinh tiu
dung trong bdi canh dich bénh.

U'ére tinh lgi nhuan

N2m 2020, SS! woc tinh lgi nhuan trrdc thué hop nhét 12 12,8 nghin ty ddng (+ 23,6% YoY), trong
d6 7,6 nghin ty ddng (+ 30,9% YoY) tr ngan hang me va 5,1 nghin ty ddng (+14 % YoY) t
FeCredit. U'éc tinh nay dira trén nhikng gid dinh sau day.

Tang trwdmg tin dung dat 17% tai ngén hang me va 12,5% tal FeCredit. Trong bao cao tredc
day, ching t6i gid dinh tang tredng tng dw ng’ cho vay nim 2020 cla ngan hang me dat 15%. Tuy
nhign, dya trén mirc tang trudng thiee t& nam 2018 (+18,8%) va tlr viéc hoan thanh ap dung 3 try
cft clia Basel i gén day, ching toi nang mirc gia dinh 1&n 17%. Pbi vai FeCredit, ching t6i &p dung
mirc tang trdng tin dung than trong hon la 12,5% dira trén ba ly do sau:

(i) Céng ty van dang trong qua trinh tai cAu trac danh myc san pham clia minh.

(i) FeCredit chi&m mot nira quy md cla thj tneéng tai chinh tiéu diing tai Viét Nam. Ching
t6i nhan thdy Cong ty ¢o6 thé duge cip han mie téng triedng tin dung thép hon so v&i cac cong ty
tai chinh tiéu diing ¢ quy md.nhd hon.

(iii) Virus Covid-19 c6 th& anh huwéng tigu cyc dén nhu cu d6i, cac san phdm tai chinh tiéu
ding.

NIM wéc tinh ting 19 bps tai ngén hang me; gldm -110 bps tai FeCredit
SSI wée tinh NIM clia ngan hang me taing dya trén nhirng Iy do sau:

{ Ap itrc Ruy ddng vén dai han giam dan, v! ty 1& vén ngén han duoc sir dung cho cac khoan
vay trung va dai han vao cudi ndm 2019 [a 27,9% (so v&i mirc trdn 37% ap dyung dén thang
10/2020)

(i) ty 1& LDR dat 72,4% th&p hon han mirc quy dinh. Biéu nay clng giup ngan hang gidm &p
iwe huy dong tién giri. Do @6, ching toi gid dinh téng trrdng tién giki khach hang nam 2020
14 14% (so v&i tAng tredng tin dyng 17%).

(i) Ngan hang s tiép tuc nd lyc phat trién phan khuc khach hang cao cép va cing ¢b
CASA. Nam 2019, ngan hang ¢ khodng 63.000 khach hang cao cdp va CASA tir nhém khach
hang nay téng + 46% YoY.
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(iv) V& phia cho vay, ching 61 cho ring ty trong dw ng thé tin dung trong téng dw n¢ cho
vay c6 thé tiép tuc tang, 1am gidm thidu tac dong tlr moi trwrérng 18§ sudt gidm trong ndm 2020 ¢én
Igi suét tai sén trung binh.

Dbi voi FeCredit, ching t6i gid dinh chi phi huy dong khdng ddi va loi sudt cho vay gidm (-110 bps),
cu thé nhw sau:

Chi phi huy ddng: C&c ngudn huy dong clia FeCredit nam 2019 (70,6 nghin ty ddng) bao gbm cac
khodn vay nwéc ngoai (23%), cac khodn vay trong nudc (8%), trai phiéu va chirng chi tién g
(43%), tidn guri co ky han (4%) va vén chi s& hiru (18%). Trong do, I&i sudt (fredc hedging) clia
cac khodn vay nudc ngoai dao dong tir 4,9% dén 9%, va dbi voi trai phiéu va chirng chi tién g
(véi ky han trén 1 n3m) 13 tlr 8,04% dén 11,5%. Didu nay din &én chi phl huy dong trung binh
trong n&m 2019 4 9,7%. N&m 2020, chung tai cho réng FeCredit c6 thd phai phat hanh thém trai
phiéu va chieng chl tidn gtvi (mét lra chon it thun lgi hon) @8 tai tro cho hoat ddng clia minh,
nhung lgi sudt clia cac cdng cy nay co thé gidm 30-50 bps. Néi chung, chi phi huy d9ng trung binh
woe tinh hdu nhuw khéng ddi so véi ndam 2019 & miec khoang 9,7%.

Loi suét cho vay. FeCredit dang can dbi lai danh muc san phdm, chuyén trong tdm mdi sang thé tin
dyng. M&c di vay, cac san pham cho vay mua xe may va dién may van duy trl 1a nhirng san phdm
dé thu hat khach hang méi, tao didu kign md rong dw no cho vay sau nay. Hién tal, FeCredit dang
phat hanh thé tin dyng cho nhirng khach hang vay d& mua xe may va dién may. Day 4 hai san
pham ¢6 It lgi nhu&n nhat cia FeCredit khi cho vay mua xe may da dat diém bao hoda, cobn cho vay
mua dién may chju canh tranh gay gét. Ching t6i gid dinh rang loi suét cho vay cla hai san pham
nay s& gidm vao nam 2020.

Do @6, Nil hop nhit wéc tinh 34,5 nghin ty déng (+ 13% YoY).

Thu nhép rong tir phi sé duy tri da ting trirdmg. SSI tin riing phan khic khéch hang cao clp va
thé tin dung van sé Ia hai try c6t d& ngan hang me tiép tuc mé rong thu nhap tir phi. Trong khi 6,
tai cdu tric san phdm trong FeCredit cling hiréng dén co céu tang thu nhap tir hoat déng dich vy.
V1 thé tin dung d6ng vai trd quan trong trong téng duw ng cho vay, ¢ong ty cling c6 thé mé rong
dang k& thu nhap tir phi lién quan dén dich vy thé tin dung. SSI gia djnh rdng ngan hang me va
FeCredit 8 tang trdng 35% va 50% vé thu nhap tlr phi va hoa hdng trong nam 2020.

SSi gid djnh ty 1§ CIR én djnh 13 33% cho ngédn hang me va 30,5% cho FeCredit. Nam 2019,
tbng sb nhan vién tai ngan hang me gidm -6,55%. Do d6, ting tredng chi phi nhén vién chi con +
7.48% YoY. Vao ndm 2020, SSI cho ring ngan hang khéng con gidm nhan sy dang ké va kha
n&ng tang CIR khong cdn nhidu. Chi phl hoat d6ng hop nhét woc tinh dat 14,15 nghin ty ddng (+
15% Yov).

Chi phi dy phong hop nhét wéc tinh Ia 14,2 nghin ty ddng, chi ting 4,1% YoY, do a4 tht toan
hét trai phiéu VAMC trong nim 2019.

WWW.SSI.COM.VN , 23
Restricted



BAN CAO BACH
CHAO BAN CHU'NG QUYEN ¢G BAO BAM

V. THONG TIN VE TO CHU'C PHAT HANH CHUNG QUYEN CO BAO bAM

1. T6m tét thong tin doanh nghiép

% Tén doanh nghiép : Cong ty Cd phan Chirng khoan SSI

% Tén tiéng anh : 8SI Securities Corporation

< Tén viét tit : : 88l

% Vén dgidu le : 5.200.636.840.000 VND

> Gidy phép thanh 1ap : sb 03/GPHEKD do Chii tich Uy ban Chirng khoan Nha nuwée
va hoat dgng chp ngay 05/04/2000 v& cac gidy phép didu chinh

< Try sé& chinh : 72 Nguy&n Hué, Quén 1, Thanh phé Hb Chi Minh, Viét Nam

+ Dién thoai 1 +84 28 38242897

% Fax . +84 28 38242997

% Website : www.ssi.com.vn

% Nganh ngh& kinh doanh clia Cong ty gdm:

- Kinh doanh chirng khoan: Méi gi¢i chirng khodn, tw van d4u tr ching
khoan va lwu ky chirng khoan

- T doanh chirng khoan

- Bao |anh phét hanh chirng khoan

2. Qua trinh hinh thanh phat trién

1999 -2002 o 30/12/1999: SSI duwgc thanh 1ap, At tru s& chinh tai Thanh phd H3 Chi Minh va
hoat dong v&i hai nghiép vy: Méi gi¢i Chieng khoan va Tw vén Diu tw Cﬁirng
khoan. Vén didu 1 ban d4u 14 6.000.000.000 VND;

o 07/2001: SSI ting vén didu |& 1&n 20.000.000.000 VNB, va ¢b 4 nghiép vy chinh: Tw
- vAn PAu tv Chirng khoan, Mbi gi¢i Chieng khoén, Ty doanh va Lwu ky Chirng

khoan; .
e 07/2002; Thanh lap chi nhanh tai Ha N6i, danh ddu sr mé& rong hoat dong kinh

doanh ra céc tinh phia Béc.
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2003 - 2005

2006 - 2008

2009 - 2011

2012 - 2014

'06/2005: SSI tang von didu 1& 1&n 52.000.000.000 VND va hoat Gong véi 6 nghigp

vy chinh; Tir vin DAu tr Chieng khoan, Mai gidi Chieng khodan, Ty doanh, Luru ky
Chirng khoan, Quan 1y danh muc BAu tw Chirng khoan, va Bao l&nh phat hanh
Chuirng khodn.

14/2006: Thirc hién thanh céng dot phat hanh trai phidu chuyén ddi ddu tién trén
Thi trwérng Chirng khoan Viét Nam cho chinh SSI, di du trong viéc m& ra mét hinh
thirc phat hanh mdi cho céac cong ty dai ching va céng ty niém yét ngoai phat hanh
¢d phan théng thweng;

12/2006: Cb phiéu SSI dang ky giao dich fai Trung tam Giao dich Chirng khoan Ha
Ndi (nay la S& Giao dich Chirng khodn Ha Ni);

08/2007: Céng ty Quan Iy Quy SS! (SSIAM), cong ty TNHH M6t thanh vién cla SSI
dwge thanh lap;

10/2007: SSI chinh thire niém yét tai Trung tam Giao dich Chirng khoan Thanh phé
Hb Chi Minh (nay 1a S& Giao dich Chieng khoan Thanh phé H& Chi Minh);

+ 04/2008: SSI ting vdn didu 1& 18n 1.366.666.710.000 VND;

06/2008: Daiwa tr& thanh cb dong chién lrge cla SSI.

07/2009: SSIAM 13 cong ty d4u tién dwoc clp gidy phép dau tw ra nwdc ngodi;
05/2010: SSI tang von didu 18 1&n 3.511.117.420.000 VND.

03/2013: SSltang vén diéu 1& 1&n 3.537.949.420.000 VND.
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2015 - 2017

2018 - 2020

04/2015: SSI phat hanh riéng 1& thanh cdng 02 dot trai phiéu doanh nghiép khéng
chuyén adi va khong c6 tai san ddm bdo: dot 1 vao théng 01/2015 véi tdng gia tri
500 ty VND va dot 2 vao thang 04/2015 véi tong gia tri 1a 300 ty VND;
09/2015: SSI 1a cong ty dAu tién tai Vit Nam hoan tat thi tuc didu chinh giéi han ty
1& s& hivu clia Nha d4u tw nwde ngodi 1&n 100% vén didu 18,
01/2017: SS! ting vén didu 1@ 18n 4.900.636.840.000 VNE;
04/2017: SS! phat hanh rigng 1& thanh cong 02 dot trai phiéu doanh nghiép vao
thang 01/2017 va thang 04/2017 vé&i tdng gié tri mbi dot dat 300 ty VND;
05/2017; SS! dwge Uy ban Chirng kho&n Nha nuwéc cép gidy chirng nhan a0 diéu
kién kinh doanh chirng khoan phéi sinh va gidy chieng nhan da didu kién cung cap
dich vy bt trie, thanh toan giao dich chirng khodan phéi sinh; ‘

S& Giao dich Chirng khoan Ha Néi ban hanh quyét dinh chép thuan SSi 12
thanh vién giao djch thj trurérng chirng khoén phai sinh.

02/2018: SSI phat hanh thanh cong 1.150 ty VND trai phi&u chuyén dbi co ky han 3
n&m va I4i suét phét hanh 4%/nam,;

12/2018: SSI ky niém 18 nam thanh 1ap va chinh thirc Gbi tén cdng ty thanh “Céng
ty C8 phan Chimng khoan SSI", théng nhét t8n goi cong ty vai tén viét tat va ma
chi¥ng khoan phat hanh trén thi trirdng;

06/2019: SSI chinh thirc nhan gidy phép phat hanh chirng quyén ¢é bao dam;
01/2020: SSI tang vbn didu 18 18n 5.200.636.840.000 VND.
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3. Co ciu bd may quan ly

Hinh 1: So ab td chire Cong ty Cd phdn Chieng khoan SSI

e cden Y
f
g

‘3

- OMMTM ---om--oes

Nguédn: 88|
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4. Co cAu s& hiru

Hinh 2: So d ty 1&é s& hivu caa SSI tal cdc cdng ty con, ¢cdng ty liégn két tai ngay 31/12/2019

CTCP Chirng khoan
S8i i
- 100% i - | * 80%

Coéng ty TNHH Quf dau tw
Quan ly Quy SSI thanh vién SSI
l 80%

Coéng ty
© Quéc té SS!

Cac cdng ty fién két

20%

Céng ty c& phén tap
doan PAN (PAN)

Ngudn: SSI

Ghi cha: Ty 16 s& htiu 61 voi céc cong ty 1ién két & trén cn ctr ty 16 s hvu tryc tiép va gién tiép (dau te
qua céng ty con) clia S8/
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5.

Cd adng I&n va Ngwdr ¢6 lign quan cia C& ddng Ién ddng théi 1a ngwdi ndi b ciia TCPH

Ty 18 s& hiru clia Co déng Iom

A. C8 ddng nha nwéc
Tdng Céng A - - i
B. Codéng Iém
Tang 16, toa thap ICON4,
Cong ty 243A D& La Thanh, '
TNHH DAu tw | 0104285751 | 30/10/2014 Phutong Lang Thweng, | 48.194.727 | 945%
NDH - Quan Pbnyg Pa, Thanh
‘" phé HaN&i :
‘ 'bai‘ dian: S8 54 ngd 6117 Budng
| Nguygn Duy | 220895567 | 2010612009 ﬁgﬂ?ag o Klg‘daiwggg‘ 48.194.727 | 9,45%
Hung - - Gidy, Thanh phé Ha N&i | ‘
Daiwa ' —
Securities , 9-1 Marunouchi 1-chome,
Group Cs6008 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 19,89%
2 Incorporation
Can hd sé 3405, Khu cén
Pai dién: hd Pacific Place, Pacific
Hironori Oka TH1551742 | 08/09/2006 Place 88 Queensway, 101.978.121 | 19,99%
Hdng Kéng
cong 2/ 236/43/2 Bién Bidn Phd,
TNHH Bat . | Phedng 17, Quan Binh
Déng San Sai 0312490824 | 04/10/2013 Thanh, Thanh phé HA Chi 30.454.063 | 5,97%
3 Godn Pan Linh Minh ‘
Dai dien: Ha Nha D8, $6 60 Giang Vin
a : Minh, Phwdng An Pha, o
Thi Thanh | 024100737 | 02/03/2004 Quan 2, Thanh phé H& 30.454.083 597%
Van Chi Minh |
Téng Cong B 180.626.911 | 35,41%
C. Cé déng chién lugyc
Daiwa
Securities
Group ' 9-1 Marunouchi 1-chome, o
1 incorporation €S6098 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 19,99%
Pal dién:
Hironori Oka
T6ng Céng C 101.978.121 | 19,98%
D. Co déng séng 1ap/ cé d6ng FDI (d8i v&i trirdmg hop TCNY I doanh nghigp FDI)
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Téng Céng D

Téng Cong (A+B+C+D)

180.626.911

34,73% -

(*) ¥ 18 tinh trén ting vén didu 1& trong (ng t6ng 56 510.063. 664 b phiéu

Danh s4ch cdng ty me - con, cong ty c6 quyén kiém soat, chi phdi: SSI |a cang ty me, s& hlu triee tiép
ngoai ra ¢dn s& hiru gian tiép Cong ty
u sé& hiry tai Myc V.4

100% céng ty con la Céng ty TNHH Quan ly Quy SSI (SSIAM), n
Québc t& SSI théng qua Qu§ Thanh vién SSI (SSI IMF) nhir Cor

+ Ban didu hanh: Ban @idu hanh c6ng ty gdm c6 Tdng Giam dbc, Pho Tdng Giam dbe va cac giam
dbc pht trach chuy@n mon gidp viec.

H 7, St AN e
Ong Nguyén Duy Hung Téng Giam dbo 1962
Ong Nguy&n Héng Nam Phé Tong Giam dbc 1967
Thong tin thém vé& Ban didu hanh vui Idng xem tai Myc V 9 duwdi day.
« Danh sach Ngudi c6 lign quan clia Cong ty theo Cong bd thong tin g&n nhét. .
. Thii didm
. : ) Thod didm bét Khng con 14
T8n td chireics nhan | Chire vy tai cong ty/MbE quan hg ddu 1A ngwdl céd ngudi 6 lidn
sTT vl cdng ty lidn quan quan Ly do
Neme of organization / . ]
No. Lo Position af the company / Relations Commencament Reasons
individual - with the company dafe as refafed ig:_f:f: t::
parson person

1 | Nouvan Duy H Cha tich HBQT kidm TGD Gidy phep thanh
guyen Liuy Rirng Chaiman of Board cum CEO 01/11/4998 l4p doanh nghigép
ngdy 30/12/1999
Thanh vién HBQT, Phé TGD, Nguii
. : Gidy phép thanh
dugc uy quydn CBTT i8p :opanhpnghir;p
2 | Nguydn Hdng Nam Board member, Depuly CEO, 01/11/1999 nady 3011211999
Authorized person o disclose gay
information
. Thanh vién HBQT Theo Nghi quyét 56
3 | Ngé Vin Bidm Board member 24/4/2017 01/2017/NQ-
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Cong ty TNHH Quén Iy

03/8/2007

BHDCE
o | Boi Quang Nahis Thanh vien HBQT Thea Nghi quyét s
11 uang Nghiem Board member 251412014 251412019 01/2019NQ-
BHECH
. Thanh vien HBQT Theo Nghi quyét s
5 | Hironori Oka Board member 23/412015 01/2015/NQ-
PHECD
Thanh vién HRQT | Theo Nghi quyét sb
6 | Nguy&n Duy Khénh Board member 23/412015 01/2015/NQ-
: BHECD
Thanh visn HDQT Theo Nghi quyét sb
7 | Pham Viét Mutn Board member 25/4/2019 01/2019/NQ-
BHECD
Trwéing BKS Theo Nghj quyét s
8 | Nguyfn Van Khai Head of Supervisory Board 01/2016/NQ-
25/4/2016 BHRCD
) Thanh vién BKS Theo Ngh| quyét sb
9 | bing Phong Luu Supervisory Bosrd member 23/4/2015 01/2015/NQ-
, BHECD'
. Giam abc Tai chinh
10 I:Iguyén Thj Thanh Ha Chisf Finance Officer 09/5/2005
- . Ké& toan trwding
1" !-_I_oéng Thj Minh Thiy Chisf Accountant 241312009
Thanh vién BKS Thea Nghi quyét 56
12 ""é Cém Binh Supesrvisory Board member 20/0472018 02!;3;8(;:(1—

Lirnited

1 quf SSI Cong ty con SSI s& hru 100%
5SS Assef Management | SSI 100% owned subsidiary
{SSIAM)
Quf d4u tw thanh vién
, | sst(sstmp) Céng ty con SSI s& hivu 80% 271112010
881 Investment Member | SSI 80% owned subsidiary
Funds
Cong ty Quéc té SSI B0% s& hlru glén tidp thdng qua SSI
3 SS! intemational IMF
Com 80% indirect ownership through SSI 27/8/2009
pany
: IMF
Chi s& hiru va Chii tich clla Céng ty
Céng ty TNHH Dhu tw TNHH B4u tw NDH 12 Chil tich HBQT
NDH kiém TGD $Sl
4 | NDH Invest Company | Major sharehaider of SSi; owner and 06/1/2015
Chairman of NDH is Board Chalrman

and CEQ of SSI
Thanh vién HBQT SS1 Nguy&n Duy
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Khénh adng thii 1a TGD NDH
Board Membar of 881, Nguyen Duy
Khanh, Is Generaf Director of NDH
G4 dbng chién luvgc ndm gi ty 18 trén
5 Daiwa Securities Group | 10% vén c6 quydn bibu quyét cia SS!
Inc. Strategic shareholder hoiding more 30/772015
than 10% of cutstanding shares
TV HDQT kiém Phé TGD SS| 1 Chi
Céng ty TNRH B&tDONg | . 1oty Sai Gon Ban Linh
S3n Sai Gon Dan Linh
8 | Sai Gon Dan Linh Real | 2023 member cum Deputy GEO of 22/9/2014
Estate Company Limited 85! is Board Chalrman of Sai Gon
) Dan Linh Real Estate Co., Ltd
Ch tich HDQT PAN la Cha tich
HPQT kiém TGP S5
_ The Board Chairman of FAN is
Coéng ty CP Tép doan concurrently the Board Chairman etim
7 PAN CEQ of 551 31/8/2005
The PAN Group Joint -
Stock Company Thanh vidn HDQT SS1 Nguy&n Duy
Khanh dbng theri 1A TV HDQT PAN
Board Member of S81, Nguyen Duy
Khant is Board Member of SSI
Ong Nguy®n Duy Hung, Chil tich
QUY ETF SSIAM HEQT kigm TGP Céng ty CP Chirng
8 | VNX50 khodn SSI adng thor 1 CHD tich 101272014
(SSIAM VNX50 ETF}) HPQT SSIAM, cong ty quan Iy Quy :
ETF SSIAM VNX50 -

+ Théng tin v& Nhan siz quan Iy i ro lién quan t&i hoat d@dng phét hanh chirng quyén

Ong DPang Manh Cwérng - Giam Péc Quan Trj Rii Ro ‘

Ong Bang Manh Cuwéng c6 kinh nghi¢m 11 n&m lam trong linh viec chirng khoan trong 86 c6 B nam dam
nhigm vi tri Giam Béc Quan Tri Rli Ro. Ong Curéng da trang bj mét nén tang kién thirc chuyén moén sau
v& Tai chinh, Quan trj Rii ro v& Céng ngh& Thong tin d& phyc vy cho cbng viéc, cu thé 13 Béng Ky sur
Céng nghé Théng tin, Thac st Tai chinh va Thuong mai Quéc té, Chirng chi Quan trj-Rui ro qubc té FRM,
chirng chi hanh ngh& Phan fich Tai chinh clia UBCK Nha nuéc. Trong subt qua trinh lam viéc cla minh
ng ludn thé hién sy chuyén nghiép va cdng tm trong cdng vigc va dugc td chire cling nhw ddng nghiép
tin nhiém cao.

Ong Lé Thanh Vit Hoang — Trwdng phong

Ong L& Thanh Viét Hoang ¢6 8 nim kinh nghiém trong nganh tai chinh, chirng khoan, ngan hang. Tai
§SI, 6ng Hoang phy trach v& mang quan trj rdi ro v& thanh khoan va thi treérng. Trong qué trinh cong tac,
sng Hoang d4 thé hién tinh than lam viéc chuyén nghiép va da hoan thanh tt cac mang cbng viéc phy
trach, kip thoi dwa ra céc canh bao rii ro va dugc sy tin twdng va tin nhi¢m cao tir lanh dao va Gdng
nghiép. Ong Viét Hoang tét nghiép MBA loai giéi tai dai hoc KU Leuven tai Virong qudc BI, tbt nghiep
loai xuét sic chuyén nganh tai chinh, ngan hang tai dai hoc University of London. Vao 2014, 6ng Viét
Hoang da c6 chirng chi quéc té CFA. :
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6. Mang lwréi hoat déng

PHIABAC

% Cong ty Cé phdn Chirng khoan SSI - Chi nhanh Ha
Nol _ ‘

Bija chi: 1C Ngb Quyén quén Hoan Kiém, Ha Nai

< Phong glao dich Nguy&n Chi Thanh

Dia chi: tAng 8, tda nha TNR Tower, 54A Nguy&n Chi
Thanh, Béng Da, Ha N6

<+ Phong giao djch Trin Heng Pao

Bija chi: tAng 10, tda nha Capital Tower, 109 TrAn Hueng
Bao, Hoan Kiém, Ha Nai

<% Phong glao djch L& Van Lirong

Bja chl: TAng 1, Tda nha Star City, sé 23 L& Vin
Lwong, Phuedng Nhan Chinh, Quén Thanh Xuén, TP.
Ha Noi

< Chinhanh M§ Binh

Dia chi: Tang G, tda nha The Manor, My Pinh, M& Trl,
Tir Liém, Ha N§i

< Chi nhanh Hal Phdng

Pia ohi: 22 Ly Ty Trong, Quéan Hdng Bang, TP. Hai
Phong

% Cdéng ty TNHH Quan ly Quy SSI |
Pja chi: 1C Ngé Quyén, quén Hoan Kiém, Ha Noi
PHIA NAM
»  Try s& chinh
Dia chi: 72 Nguy&n Hué, Quan 1, TP. Hé Chi Minh
% Chinhanh Nguyé&n Cong Trie

Dja chi: 92-94-96-98 Nguyn Céng Tri, Quan 1, TP. Ha
Chi Minh

Phdng giao dich Nguyén Vin Cur

Pla chl: 235 Nguy&n Vin Cir, Phirirng Cir Trinh, Quan
1, TP. H4 Chi Minh

Chl nhanh Viing Tau
Pjachl: 4 Lé Lgi, TP, Vlng Tau

X3

*

5

o

Phong giao djch Lé L¢i

Dija chi: Phong sb 03, TAng 18, Tda nha
Saigon Centre, 67 Bwéng L& Lgl, Phuidng
Bén Nghé, Quan 1, TP. H8 Chi Minh

Phong glao dich Nguy&n Th] Minh Khai

Dja chi: 6 Nguy&n Thj Minh Khai, Phurdng Pa
Kao, Quan 1, TP. Hd Chi Minh

Phong giao djch Nguyén Hiru Cénh

Dja chl: 92 Pudng Nguydn HCu Cénh,
Phudng 22, Quan Binh Thanh, TP. Hb Chi
Minh

Phdng giao dich Cach Mang Thang Tam
Pia chi: 62A Céach Mang Thang Tam,
Phuwéng 6, Quan 3, TP, H& Chi Minh

Chi nh&nh Nha Trang

Pia chi: 50 L& Thanh Phiwrong, TP. Nha Trang
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7. Quy m6 nhén sw

Qua 20 n3m hinh thanh va phat trién, con ngwdi SSIluén mang trong minh niém tin, sy tw hao va
sr ménh tién phong ciling nhau x&y dwng va kién tao mdt SSI I&n manh, minh bach v&i trung tam
lasy phat trién ciia @i ngl - ndn tang vikng bén @& thuong higu SSI tré thanh bidu trong trén 7

TTCK trong nuéc va khu vire.

Pai ngli SSI khéng ngirng ting triedng qua tirng ndm xét trén ca khia canh gia tang vé quy mé
nhan su va phat trién chidu sau trong cong tac quan tri. Tinh dén hét thang 12/2019, sé lvgng
nhan sy SSI dat gan 1000 ngwdi, ting hon 150 1an so voi hgay d3u thanh lap, va cac Khdi Kinh
doanh chiém 80% toan ngudn lyc SSI.

N#m 2019, Cong ty tuydn méi 207 nhan sy véi @6 tudi chi yéu duwei 30 tudi, dwece dao tao bai ban
véi ty & 86,7% dai hoc va 11,0% sau dai hoc. -

54 hweng nhan sy cdc nam

1200 -~

1000 -

1028
T
887
- R s P
800 - 720
818
600 &
Fry

4030
200

o

Nam 2012 N&m 2013 Nam 2014 Nam 2015 Nam 2016 Nam 2017 Nam 2018 Nam 2019

Ngudn: SSI
1.7% —_0.3% 40.7%
\..‘? o
e
=Tidn s§ =Thac s§ =Daihoc -« Caodéng - Khic
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B

8. Cdng nghé irng dung

B

SS1 1a cong ty chirng khoan cé hé théng c6ng nghé thong tin giao dich hang dAu Viét Nam, mét trong

nhirng yéu td dam bdo bd may cong ty van hanh an toan, bdo mat cho ¢a khach hang va ban than céng ~
ty. Qua mbi nam, SSI lién tuc tridn khai nang cAp hé théng, gin day nhat [a nang cép hé théng tudng ira

[&n thé h& m&i nhat 33m bao an toan cho hé théng giao dich. Cac hé théng quan trj ndi bd cling dugc

phét trién dd tién t6i ty dong hoa cac khau nghiép vy, nang cao quan trj rli ro cho doanh nghigp. Hé

théng cdng nghé théng tin duge ap dyung tai SSI c6 nhidu diém vuot trdi so véi cac cong ty ndi chung va

cac cong ty chirng khoan ndi riéng.

(2] ; TF ' T sy e T g em s e
shnr fenitengldungs i Hanglsanixtiitam _ (CRT ENRGE; R A e o

1. Hd tre giao djch ,
7
Bén canh hé théng chay chinh, SSI da dau tw hé |
théng phong chéng thdm hoa cho hé thdng giao 1
2 Heé théng phan mém giao AFE dich. Khi ¢& sy ¢b khéng lwéng trude nhe thién §
dich chirng khodn tai, chay nd xay ra, hé théng dy phong sé& dugc o
kich hoat. Han ché t6i da anh hwdng khi xdy ra
tham hoa. : ;
Sir dung core switch va router giip hé théng
mang hoat déng 6n dinh kha n#ng chju 16i cao.
b) | H&théng mang Cisco Puéng truydn tbc dd cao, sl dung dich vu cac
‘ nha cung cAp khac nhau dam bado kha ning dy
phong khi mét duwerng truydn g3p sw cb.
Quan Iy bdo mat tap trung v&i nhiéu |&p bao mét.
c) | Héthéng bdo mat Checkpoint Pam bao chinh sach an ninh dwec quan Iy dbng
nhét trén toan hé théng.
Hé théng quan ly dich vy Hé théng quan ly yéu cu tap trung &p dung theo
d) | hd tr¢ cdng nghé théng | ZoHo titu chudn ITIL, dam bao chét lrgng theo cam két
tin- Service Desk chét Iweng dich vy (SLA)
- Cho phép giao dich cb phiéu san UPCOM trén
hé théng giao dich trc tuyén.
e) - Giao dién tiéng Nhat cho Webtrading va Mobile
Trading.
- 84 sung tinh n#&ng &t Iénh qua d&m, trang thai
Webtrading I&nh nhanh, nhém tinh n&ng Hay, sra l&nh.
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e gL

2. Quan trj dir lidu

RN A

L hieciha pgRd) e il (Poiatrol

Hé théng giam sat ha tang t4p trung, quan 1y higu
Opt Manager | nang va dwa ra canh bdo bang email va sms ngay
a) Hé thong quén Iy trung khi thiét bj c6 su cb.
tam dc liéu -
APC Hé théng 1am lanh, quan ly nhiét a8, d6 &m trung
tam de liéu, phang chéng chéay nd bing khi nito.
' S dung dong may chl unix adng bé hidu sudt
X cao nhw IBM pSeries, Oracle Sun T5-2 cho cac
¥ ¥ | IBM, HP, SUN, £ . »
b) ;{E :.h°"g may cht, heu tre DELL P hé théng 1&n. Ngodi ra SS! st dung cng nghé do
leu ‘ hda Hyper-V, Vmware gitip t&i wu tai nguyén sir
dung va cap phat nhanh chéng dé dang.
'SS| hién dang sir dung Oracle Database, IBM
DB2 d& hyu trir dir li8u cac hé théng l&n nhye hé
Hé quan trj co s& dir liéu, | Oracle, 1BM, théng giao dich hay ERP. Oracle Database va
° Oracle Database & DB2 SQL Server IBM DB2 1A hé& quan trj co s& di lieu hang déu
thé gi®i, cung c¢ép tinh nang luu trir an toén, béo
mat, tinh s&n sang va hiéu n3ing st dung cao.
3. H8 trg va quan trj ndl bd
Hé théng quan trj ngudn lyc doanh nghiép (ERP)
' | hang dAu thé gioi. S ¥ ¢ ph
He théng quan tri ngudn 'ng d. u the gidi ?I dang s{r dung cac phan hé
. Financial, Purchasing, Order Management,
a) hre doanh nghiép, Oracle ; Oracle - L . .
E-Business Suite Treasury. Quan ly hiéu qua hoat déng ctia doanh
nghiép, d&c biét cung cip nhanh b#o cdo quan tr
gitip ban giam ddc ra quyét dinh kip théi. -
) Th i ib thé i i
He théng quah Iy thong tin ng 'tm ndi b gqua l:le ng sharepoint giap
by | noi bo Microsoft | Microsoft quan ly d& dang va chia sé& nhanh chong chinh
; ' o ) sach clia cong ty t&i toan bd cac can bd nhan
Sharepoint . .
vién,
. Quén 1y thong tin nhan vign, ché d6 rong béng
Hé& théng phi
c) o théng p. n mém quén FPT d4i ngd va dao tao gitp cdng ty lubn c6 ngudn hyc
Iy nhé&n sy iHRP : 2 i
chat lireng cao nhat.
4. Cac hé théng hé trg khac
18 i He théng &o hoa Hyper- | IBM, EMC, - Cho phép khéi tao hé théng may chdi linh hoat
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RERIENTEn GTaUNC R
| V2012, VMware sSun

BGh i VAL s

trén nén tang 4o hoéa cia Microsoft, vmware

Hé théng rng dung an

b) ninh bdo mét dtv liéu

- Kiém soéat tap trung antivirus trén toan hé théng
- Kiémn soét va chdng thét thoat d( ligu clia doanh

nghiép

Hé théng phong chéng
c) | tan cBng t& chdi dich vy Arbor

- Ki&m soat va phat hién thn céng trai phép tr bén
ngoai vao hé théng giao dich tnre tuyén cia SSI
- Phong chéng va gidm thidu thiét hai do thn cong

DD ) )
oS ttr chéi dich vy DDOS néu cb xay ra véi SSI.
. | APC )

Hé thdng UPS thé he méi - Dam bao cac ngudn dién dir phdng chay song
d) SYMMETRA

cho Data Center song cho Data Center

PX 2
- i - hé thd

&) He théng Wifi meraki Cisco Cho phép quan frj tap trung - Cloud cho hé thong

wifi trén toan SSI.

9. Ho6i Pdng Quan Tri, Ban Téng Giam Déc, Ké toan trrémg

Bang 1: Danh sach HBQT, Ban Téng Gidm déc, Ban Kidm soat, Ké ton trwéng

Ong Ngé Vin Diém
md

Ong Nguyé&n Duy ng 7

1 ng Nén Duy Hung i tic

2 Ong Nguy&n Héng Nam Thanh Vién HDQT 1967
3 Ong Hironori Oka Thanh vién HDQT

4 Ong Nguy&n Duy Khénh Thanh vién HBQT 1991
5 Ong Pham Viét Mudn ‘Thanh vién HDQT Doc lap

6

Thanh vién HDQT Dgc Lap 1951

" Tng Giam déc

Ong Nguyén Héng Nam

Ong Nguyén Van Khai

Phé Tdng Giam dbc

Trwdng BKS 1967

Ong Bang Phong Luu

Thanh vién BKS 1967

Ba Lé CAm Binh

Thanh vién BKS
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1 I Ba Hoang Thj Minh Thay : Ké toan trwdng l |

841  HOiddong Quantri

a. Ong Nguy&n Duy Hwng ~ Chu tich HDQT
Ch tich HDQT kiem Téng Giam Béc Ong Nguy&n Duy Hurng |a ngudi sdng iap Céng ty C8 phan Chirng

khoan SSI. Ong ddng thari clng 1a nguwdi sang 1ap va gilr chirc vy Chi tich HDQT Céng ty C& phén Tap
doan PAN - Cong ty déin dAu trong finh virc Néng nghiép va Thire phdm déng g6i chét lwgng cao

b. Ong Nguyén Hong Nam — Thanh Vién HDQT

Thanh Vién HDQT, Phé Téng giam dbc; Nguwei durgc Uy quyén cong bé théng tin, Ong Nam 1a nha quén
Iy doanh nghi&p thanh cong trong nhiéu finh vyc kinh doanh. Ong Nam c6 bing Thac st Khoa hoc tai
Truwérng Pai hoe Bach khoa Lugansk — Ukraina. '

¢. Ong Hironori Oka — Thanh Vién HPQT

Ong Hironori Oka d& cé hon 20 nam kinh nghiém trong [nh vire tai chinh — chirng khoan v&i nhidu vj tr
tal cac quéc gia nhu Nhat Ban, Hdng Kong, My, Singapore va Dai Loan. Ong tirng gitr nhidu vi tri cao
chp tai Tap doan Daiwa va bt d3u dam nhiém cac nhiém vy, trong trach la ngudi ding dAu tir nam
1994. Hién nay, 6ng Oka gi(¥ vi trl Giam déc didu hanh va Trrdng khu vigc Chau A & Chau Dai Duong
kiém Chl tich, Téng giam dbc Daiwa Capital Markets Hong Kong Limited.

d. Ong Nguy&n Duy Khanh - Thanh Vién HDQT

Thanh Vign HBQT Ong Khanh tét nghiép Cir nhan Tai chinh, Pai hoc The George Washington, Hoa Ky.
Ong Khanh 83 c6 thei gian cling 1am viéc véi SSI trong giai doan trién khal di 4n Chuyén @i do
McKinsey tr vAn (nam 2010). Ong cling ta ngwdi gilp sang lap SSI International Corp. va cb dong gop
nhidu vao nhirng thanh cong clia SS! international Corp.

e. Ong Pham Viét Mudn — Thanh Vién HBQT DBdc Lap

Ong Mubn ddng theri 1a Thanh vién Hoi ddng Quan tri, Cong ty C4 phan T&p doan PAN (PAN — HOSE).
Trwérc d6, dng nguyén [a Phé Chi nhiém Van phong Chinh ph, Phé Trirdng ban Thudng trgc Ban Chi
dao D&i m&i va Phét trién Doanh nghiép.

f.  Ong Ngbd Vin Didm - Thanh Vién HDQT Bgc Lap-

Ong Diém co kinh nghiém nhidu nam [am viéc trong finh vire dAu t trong nwéc va nwrdre ngoai, cdi cach
doanh nghiép nha nudc, phat trién khu cong nghiép va hgi nhap kinh t& & cac chire vy trung, cao cap
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trong cac co quan ciia Chinh phi. Ong Didm tét nghiép Pai hoc tdng hop Leipzig va 1a tién sT kinh té Pai
hoc Martin Luther University Halle tai Doc

9.2  Ban Téng Giam Péc
a. Ong Nguyé&n Duy Hwng — Téng Giam Déc

Vui 16ng xem thong tin vé Ong Nguydn Duy Hung — Tng Gidm D6c duwge néu tai phén gioi thigu Hoi
ddng Quén tri phia trén day.

b. Ong Nguy&n Hdng Nam — Phé Téng Giam Béc

Vi 1dng xem thong tin vé Ong Nguy8n Héng Nam — Phé Téng Giém Bbc durge néu tai phan gioi thiéu
Hoi ddng Quén trj phia trén day.

9.3 Ban Kiém soat

a. Ong Nguy&n Vin Khai — Trirdng Ban Kiém Soat

Ong Khai tham gia vao Ban Kidm Soat (BKS) SSI tir nam 1999 va lién tuc duec tin nhiém bau 1a Trudng
BKS qua c4c nhiém ky. Ong Khai [a ngeroi ¢6 nhidu kinh nghiém trong quan 1y, diéu hanh doanh nghiép
va hién [a Thanh vién HDQT Céng ty CA phan Tap doan PAN, mdt cong ty hoat dong trong linh wire
ndng nghiép va thrc phdm dong gbi chét lwgng cao.

b. Ong Ping Phong Lwu — Thanh vién Ban Kiém Soat

Ong Liru tr& thanh thanh vign BKS SSi tir ném 2005. Ong da tirng giir chire vy Gidm déc Chi Nhanh Tan
Binh - Ngan Hang TMCP Quéc Té Viét Nam (VIB). Ong c6 hon 20 nam kinh nghiém trong ITnh vigc tai
chinh, ngan hang. Ong tét nghiép Dai Hoc Ngan Hang, Thanh phé H& Chi Minh. Ong hién diéu hanh
doanh nghiép do minh thanh lap la Céng Ty TNHH San Xuét Throng Mai An Bao v&i chire danh Chil
tich Hoi Béng Thanh Vién. '

¢. Ba L& Cim Binh — Thanh vién Ban Kiém Soat

Ba Binh tr& thanh thanh vién BKS tir ndm 2018, Ba Binh c¢6 nhiéu kinh nghiém trong Iinh viee Ké toan -
Tai chinh. '
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1.

THONG TIN VE KET QUA HOAT BONG CUA TO CHU'C PHAT HANH

Tinh hinh hoat d9ng kinh doanh

Hoat déng kinh doanh tai SS! dwgc chia thanh 4 mang kinh doanh chinh:

Dich vy chieng khoan

Dich vy Ngan hang dau tw

Quan ly qu¥

Ngudn vén va Kinh doanh tai chinh

Trén co s& Dich vy chirng khodn [4 nén tang, cac mang kinh doanh vira hoat d9ng déc Iap, vira tich cue
hé tror 1&n nhau, cung cAp cho khach hang sén phdm da dang, phong phl va fron g6i, gia tang tinh canh
tranh ctia SSI. M6t trong nhieng 1¢i thé rét Ion clia SSI so v6i cac cong ty chirng khoan khac 12 cac mang
kinh doanh phat trién manh d8ng d&u va vibng chic, c6 uy tin trong nganh.

1.1. Dich vy chirng khoén

Dich vu chirng khoan do SSI cung chp cé4c dich vy chinh sau day:

San phaAm, dich vu co ban déi véi chizng khoan niém yét nhw: mé tai khodn giao dich, moi gidi, giao
dich iénh, thanh toan ti&n, lwu ky chieng khoan, giao dich OTC, va phén phéi chirng chi qu§ mé;

Dich vy IPO: dai ly déu gia/ IPO, tw van dau gia ¢d phan, hd trgr dang. ky danh sach dau gia;

Dich vu hd tro vn: Ung triréc tidn ban, giao dich ky qu§ (margin) va phéi hgp voi ngan hang hé tro
khach hang giao djch chirng khoan;

S3n pham Dich vy giao dich dién tr: Smart Trading, Web Trading, Contact Center, SMS, Pro Trading,
Home Mobile Trading;

San pham Tir van dAu tu: Bao céo v md, B4o céo khuyén nghj du twr, B&o céo nhan dinh thj trirding
hang ngay, Bao cao phan tich nganh, Bao cao phan tich cb phiéu, B&o céo tw vén dinh gié ¢b phidu,
Bao cao phan tich thj treeng tidqn t6, Bo céo phén tich dong leu chuyén vén, Bao cdo phan tich ky
thuét;

Cé4c hoat ddng tip can va tim hidu doanh nghiép: Té chirc cho khach hang di thdm cac cong ty niém
yét, T chirc hoi thdo gidi thiéu cor hdi dau tr cho khach hang tai Viét Nam va nwde ngoai.

Day 13 linh viec hoat d6ng chinh cia SSI va da nhidu nam lién tiép dwge nhan gidi thudng “Nha moi gidi
t6t nhét Viét Nam” do FinanceAsia trao i&ing,"Nha tw van 5t nhét Viet Nam” do The Asset trao tdng,
“Cong ty tot nhAt Viet Nam v& Dich vy moi giéi®, “Cong ty tét nhat Viet Nam v& thyc hién giao dich”,
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“Cong ty t&t nhéat Viet Nam vé td chirc hdi thdo giéi thidu Co hdi dau tw va Gap g& doanh nghigp” do
Asiamoney's Brokers Poll binh chon. ) g

Ting trweérng thj phén:

Nam 2019 danh diu nam the 6 lien tiép SSI ding dau va thi phan moi gi¢i ¢cd phiéu, chirng chi quf
(CCAQ). Cy thé, thi phan dat 13,96% tai HOSE va 9,7% tai HNX. Tinh chung trén 2 S& Giao dich Ching
khoan, thi phan S$SI nam 2019 dat 13,31%. Riéng thj phan déi v&i mang méi gi¢i ¢ nhan dat 9,61% nam
2019, chiém 72,2% thj phan chung clia SSI.

Hinh 3: Thj phin trén toan thj trwéng

2006

18%
16% 15,26%

17,44%

14%6
12%
10%
8%
6%
4%
2%
0% -~

2017 2018 2019

WSS MHSC mVvVCSC mVNDS

Ngudn: SSI

Ting trwdng sé lweng tai khoan quan by

S84 Irgng tai khodn mé méi dwoc duy trl & mirc cao, dat 14.417 tai khoan cudi nam 2019, nang tdng sé
t4i khodn quan ly 1&n trén 166.000 tai khoan, ting tredng 10% so v&i ndm 2018,

Dw ng margin dwge duy tri én djnh so vé&i gia trj giao dich th| tredrng

N&u nhw nam 2018 gia trj giao dich thj trudrng dat mirc cao trén 8.500 ty VND/phién thi sang nam 2019,
thi triréyng G4 giam manh chi con quanh miec 4.600 ty VND/phién, gidm hon 30%. SSI véan duy trl dirgc
mérc d ng mikc cao, dat 5.359 ty VND tai théi didm cudi nam 2019, hd tre tai chinh higu qua téi nha dau
tw, ddng theri ¢6 déng gop khdng nhd vaoc doanh thu clia Cong ty trong nam.

WWW.SSL.COM.VN 41
Restricted

e




BAN CAO BACH
CHAO BAN CHUPNG QUYEN CO BAO BAM

Hinh 4: Dw no ky qui binh quan tai SSI {ty ddng)

. 80%
6500 67% 5.967
6.000 70%
5.500 54% 0%
5.000 So5%
4.500 aos
4.000 3.634 3.779

30%
3.500
3.000 20%
2.500 10%
2.000 ' — . - 0%
2015 2016 2017 2018 : 2019
msmm D ey margin (ty VND) e T 18 iy ngr/ v61t chil 8& hiru
Ngudn: SSi

Da dang céc sian phim cho Nha diu tw

DAu &n tich circ trong nam 2019 chinh 12 viéc dua san ph3m Chirng quyén cé bao ddm (CW) di vao hoat
d6ng gilip nha d4u tw co thém lya chon, thic day hoat ddng giao dich trén thj trrdng ¢d phidu. SSI 1a mot
trong nhi*ng céng ty chirng khoan dau tién dwgc cip phép phat hanh chirng quyén, ddng thév cling 1a 1
trong 2 cong ty trién khai IPO chirng quyén qua céng cy giao dich triec tuyén. Cong ty @4 phét hanh 24
trieu chirng quydn — trong dwong 44% toan thi trwéng vé tdng gia tr phat hanh, véi gid tri giao dich hang
ngay chiém 65% gia tri giao dich chirng quyén toan thj trrdng tai thdi diém cubi ndm 2019,

Trong diéu kién thj triedng co s& khéng dwoc thuan loi, SSI chi dong tién phong trong viée cung cép cac
s&n ph&m moi, m& réng co hol dAu tw cho khach hang bén canh kénh dAu tur truydn théng 1a cd phibu.
Nim 2019 danh diu bwée chuyén manh mé trong viéc ban da dang nhidu sdn pham, trong d6 bao gém
trai phiéu doanh nghiép, cac san phAm ban chéo v&i Cong ty Quan ly Quf SSIAM nhur chirng chi quf, Gy
thac danh myc v.v... N&i bat 12 hoat 88ng phan phdi thanh cong trai phidu doanh nghiép nhw tréi phiéu
Céng ty Cd phan Dién Gia Lai (HOSE - GEC), Céng ty Cb phan Dich vy Hang khong Taseco (HOSE -
AST), Cong ty C& ph3n Con Cung, Cong ty Cb phan Tap doan B4t Xanh (HOSE - DXG), Céng ty Cb
ph&n Pat Phuong (HOSE ~ DPG), thu hit sy quan tam clia nhidu khach hang tidm nang trén thj trudng.
B&n canh phan phéi tréi phiéu so cép, SSI cling cung cap cac giao dich mua/ban trai phiéu doanh nghigp
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thir cap bang viéc ra mét trai phidu S-Bond frong quy 3/2019, nang thanh khoan cho céc trai phiéu doanh

nghiép nhw Cong ty C6 phan Eurowindow Holding, Cong ty C& phén Dich vu Hang khéng Taseco (HOSE

— AST), Céng ty C& phan Con Cung, buée diu tao ra mdt nei giao dich an toan chi déng va tréi phiéu
doanh nghigp cho cac nha dau twr ca nhan, tb chirc trén thj trweérng. SSI cling tiép tuc nghién cieu, phat
trién va dwa ra cac san pham, dich vu m&i, cap nhat va nhidu tién [ch hd tro trén céc san phim va cong
cy giao dich hién c6 nhu:

Bang gia thdng minh iBoard: cho phép khach hang vira theo dbi thj truedrng, vira dét lénh giao dich,
ddng théi tich hop nhidu san pham nhir cd phiéu, phai sinh, chirng quyén, chirng chi qu§, gitp khach
hang dé dang theo d&i va dit iénh giao dich cac san phdm nay trén ciing 1 man hinh. Nhigu co ché dat
1&nh khac nhau cling duwgc phat trién. Théng tin hién thj da tAng, tiy bién danh myc theo déi va dic biét
14 co chitrc nang quan ly cdnh bao gilp khach hang khéng bd & co héi ban ra — mua vao.

Hé théng glao djch Online Web Trading - Chirc ning a3t 1énh 1 Click Phai sinh: cho phép khach
hang “ghl” lai thao tac thiét 1ap 1énh mua/ban cac hop ddng 1 14n duy nhét, sau a6 c6 thé sao chéplai cac
thiét 14p nay cho cac Iénh tiép theo, cit gidm hét cac khau x&c nhan trung gian giup khach hang tan dung
t4i da thoi gian khép [énh — yéu t6 quan trong déi véi s thanh cong ciia mdi giao dich trén thj treong
phai sinh.

Nén tang giao djch chirng khoan gla l4p tién phong trén thj tredng iWin: mdi tredng hoan hao dé
nha du tw th& nghiém chién lwoc va 1dm quen véi TTCK. iWin st dung d@ ligu thj truedrng that ddng nhét
voi thiee té (realtime), 1énh dst s& khop ciing v&i meee gia va khdi lwgng thj treéng that dang khép. Viec
tich hop ca chirng khoan co s& va phai sinh cling fa cach giﬂb nha d4u tw lira chon va thir san phdm phu
hop v&i khau vi dAu tr clia minh. M6t diém ndi bat khac clia iWin d6 & cho phép nha dau tw “theo doi"
chién rgc giao dich clia nguwdi khg, tir @6 c6 thé hoc hdi phirong phap dau tw, tich Ity kién thirc cling
nhtr kinh nghigém giao djch. Khi d& thir nghiém phwong phép giao dich thanh cdng va ty tin v&i TI'CK,
iWin cling cho phép nha d3u tw chuyén d&i d& dang sang tai khoan chirng khoan thét, bt ddu qua trinh
dau tw thye si. SSI cling hudng ti vide x4y dwng iWin tré thanh mét cong ddng uy tin, a& két néi, chia
s& kién thirc cting nhur kinh nghiém gitra céc nha G4u tu

Béi v&i mang Khach hang T8 chirc, SSI tiép tyc ting cudng mé rong mang Iwi ddi tac toan ciu thong
qua cac Cong ty Chirng khoan va Ngan hang quéc té a8 cung cAp thong tin v& thj treérng, cling nhur gidi
thigu nhidu co hoi d4u tw cho Khach hang quéc té. Chi riéng trong nim 2019, SSI da b chirc trén 500
cudc gap g& gilta Nha dau tw va Doanh nghiép, 7 héi thdo d4u tw (roadshows) trong va ngodi nuwéc
(trong d6 c6 hai hoi thdo Ién 1a C-Suite Investor Forum 2019, hop tac véi Citi Group Singapore va
Vietnam Corporate Day 2019, hgp tac véi Goldman Sachs Singapore), 6 chuyén thdm quan doanh
nghiép theo chii d&: Dau khi & Nang lwgng, B4t dong san & Khu cong nghiép, Doanh nghiép c6 vén héa
vira & nhd, Ng&n hang, Néng nghiép & Hai san, Cang bién & Van tai.
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N3m 2019, dirng tredc nhikng dién bién tieu cire tir thi trirng chung cling moi trwerng canh tranh khéc
liat, Dich vu Chirng khoan S$SI, méng kinh doanh phy thudc nhigu vao khéi lwrgng giao dich va thanh
khoan thi trirdmg, ghi nhan doanh thu gidm sau nhidu n3m ting tredng cao va én dinh. Doanh thu tir Dich
vy Chirng khoan SSI nam 2019 dat 1.317,2 ty VND, gidm 30% so véi cling ki nim 2018 va chiém xép X1
40% tdng doanh thu toan Céng ty. Trong d6, doanh thu tir nghigp vy mdi gidi chirng khoan dat 582 ty
VND, chiém 44,2%; doanh thu tir cho vay k:;f quy va ng trdre tidn ban dat 677,9 ty VND, chiém 51,5%
doanh thu Dich vy Chirng khoan.

Cling trong nam nay, Hoi ddng Quan tri SSI quyét dinh tach B§ phan Phan tich va Tw van dau tw Khéch
hang t& chirc va Khach hang ca nhan thanh mgt Trung tam Phén tich va Tw vén dau tw riéng biét, hudéng
t7i chuyén mon héa bé may nhim dem dén nheng san pham dich vy chét lrgng nhét cho khéch hang.

Nhirng khach hang chinh:

Daiwa maank l - BNP PARIBAS Vanw% HSBC &

corus™  CFidelity LA D

J.P.Morgan % gﬁg&i§ B VinaCapite | Morgan Stanley
INVESTIMENTS

| - e

tm,..*i—f'a:;;ﬂg vl ﬂDBS I Manulife | . ACE Life

1.2.  Dijch vy Ngan hang du tw

Capital Markets

Dich vy Ngan hang Bau tw clia $SI d6ng vai trd quan trong trong viéc xay dyng va cling cb thwong hidu
SSI. Dich vu Ngan hang d4u tw bao gdm:

« Tt vAn Tai chinh doanh nghiép: t vAn cd phan hoa doanh nghiép, tw van niém yét cd phiéu, tw van
dinh gi4 doanh nghiép, fw vén tai cAu tric vén doanh nghiép.

o Dich vy thj trrng vén cd phan, vBn ng: Tu van phat hanh va bdo lanh phat hanh ¢d phiéu, trai phiéu
doanh nghiép hodc cac cdng cu phai sinh, lién két voi vén cd phan (equity linked securities) nhw tréi
phiéu chuyén ddi, tr&i phiéu kém chieng quyén v.v...

¢ Tw vAn Mua ban & sap nhap doanh nghiép (M3A).
» Tw vAn tridn khal cac san pham co cAu (structured products) va cac san pham phai sinh

e Tir vAn nghiép vu private equity
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N&m 2019 1a mét n&m kha trém ling clia TTCK Viét Nam véi mirc ting trwdng thap clia VN-Index clng
nhw s sut gidm manh clia gi4 trj giao dich. Didu kién thi trrérng khong thc sy thuan lgi khién hoat dong
huy dong vén clia doanh nghiép chju nhidu &nh hudng, thiéu vang nhirng thweong vy [&n, hoat déng IPO
va huy dong von cb phan rét han ché. Didu ndy c6 anh hurdng khdng nhd dén hoat ddng cia Dich vy
Ngan hang Dau tw SSI. Doanh thu ghi nhan nam 2019 dat 99,3 ty VND, gidm 46,5% so v&i cling k¥ nam
2018 — thdi diém SSI g4 thipc hién nhidu thwong vu ¢6 gia trj ky luc trén thi trwedrng. Chi phi van hanh
duoce kiBm sodt chit ché, dudi con sé ké hoach.

Trong bdi canh kinh doanh khé khan, SSI van thyc hién tr vén thanh cong thurong vy chéo ban cb phan
cila Céng ty C phan Tap doan Xay dyng Hda Binh (HOSE - HBC) cho Hyundai Elevator v&i mirc gia
thiing dw hon 50% so voi gia thj trvéng clia ¢b phidu tai thei diém chao ban. Thwong vy hop tac chién
iwgrc ndy cOy nghla guan trong, gilp lphét huy nang lyc tbi da clia hai Cong ty. Vigc hep tac véi Hyundai
Elevator vira gitp HBC co them ngudn vén dé tai tro cho c&c dy an dang tridn khai, vira tao thém mot sbé
co hdi mdi cho HBC trong viée cung cip cac sdn pham clia Huyndai Elevator cho cac khach hang cla
minh v&i mire gia canh tranh nhét.

Ngwrore [al v thi treérng vén ¢d phan, siz s6i dong cla thi trwdng vén ng a4 ddng gop khéng nhd vao két
qua hoat d8ng cla Dich vy Ngan hang Pau tw SSI, cy thé 1a Dich vu tw vén phat hanh trai phiéu doanh
nghiép véi hhﬂ'ng giao dich I&n trong n&m nhu Cong ty C phan Pau twr & Phat trién BAt dong san TNR
Holdings Viat Nam, Céng ty Cb phAn Eurowindow Holding, Céng ty C& phan Con Cung v.v... v&i khbi
lrgng thanh eéng gén 13.000 ty VND, Ng4n hang Thuong mai C8 phan Phét tridn Thanh phd Hb Chi
Minh (HOSE — HDB) v&i khéi lgng 2.460 ty VNB, Cong ty C6 phan Dign Gia Lai va ACBS v&i khéi
Iwong thanh cong gdn 3.000 ty VND v.v...

85I cling 12 cai tén gén bo mat thiét véi nhidu thirong vu M&A dinh dam tai Viet Nam trong n3m qua.
Di&n hinh Ia thwong vy M8A gitra nha dAu tw dén tir Nhat Ban - Taisho va Cong ty CP Dwgc Hau Giang
(HOSE - DHG) do SSI va Daiwa Securities Co., Ltd. 12 tw vAn bén mua. Throng vy dwgce thire hién trong
vong 3 nam (ttr nam 2016 dé&n 2019) v&i tdng gia tri 18n dén gin 350 triéu USD. Trai qua hai 4n chao
mua cbng khai va cac giao dich thda thuan, hién Taisho d& ting ty 1& s& hlru tai DHG lén 51,01%.
Thwong via nay dem lai si hai hda Igi fch cilia cac cd ddng va tao didu kién thuén lgi cho si phat trién
clia DHG hau M&A. Sau 3 nam hop tac vé&i Taisho, DHG ¢6 nhidu Gdi méi toan didn trén moi goc 4.
Trong d6, chién lrgc hdi nhap d& phat tridn khéng chi gitp DHG va Taisho ciing nang cao néng kec canh
tranh trén thi triedrng quéc té, ma nguwoi tiéu ding trong nuede cling dwrgc hwdng nhidu lgi [ch gia ting.

Két qué hoat d8ng tich cyc cda Dich vy Ngan hang DAu tw SSI trong bbi canh khé khan dén tir khd ning
phéi hop chiit ché va hisu qua gilra nhan sy hai mién, kién dinh véi chién loc “lay khach hang 1 yéu t6

g
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trong tam, l4y hiéu qua 1am thudc do trong moi hoat Gong”. SSItiép tuc chién lrgc phat trién dai han
hwéng dén viée cung cAp da dang san phém, dich vy hang dAu toi khach hang. Co chu b phén chuyén
nghiép va nhan sy chét lwgng dang tirng buéc dugc dinh hinh va phat trién, htra hen sy phét trién manh
mé& hon nira trong twong lai v&i quyét tam sém trér thanh vi trl s 1 vé thj phan.

13.  Quan ¥y Quy

Trong n&m 2019, SSIAM cung cép 3 mang dich vu chinh cho Nha ddu tw 1a Quan ly Quy dau tw, Quan ly
danh myc dAu tw cho Khach hang Té chirc, va Quan Iy danh myc dau t cho Khach hang Ca nhan. Téng
tai sdn quan Iy chia theo céc dich vy cung cép nhu sau:

Hinh &: Ccac mang dich vu chinh

#QUAN LY Qu¥
pAU TV

WQUAN LY DANH
MUC BAUTU TO
CHUC

" mOUANE? TAISANCA
NHAN

Ngudn: SSIAM

Dich vy Quén ly Quy diu tie

SSIAM quan 1y hon 3.000 ty VND tai san tai cac quy dau tr trong nwée va nrde ngoai tai thoi diém cubi
n&m 2049, gidm 20% so v&i ndm 2018. TAm Iy lo l&ng cla cac nha dAu tir Chau Au vé thi trurdg tai
chinh & céc thi treérng moi ndi, trong d6 c6 Viét Nam, d4 khién ho.rit rong kha nhidu tir hai quf SSIAM
SIF - Vietnam Active Value Portfolio va SSIAM UCITS - Vietnam Value income and Growth Fund trong
nheeng thang cubi nam. TAm Iy clia cac nha dAu tw trong nuée clng khong nhiu tich cire vé ho dé can
nhic lya chon nhirng k&nh dAu tr than trong hon nhir trai phidu hosc tiét kiém ngéan hang.

Véi Quf d4u tw Loi thé Canh tranh Bén ving SSI (SS1-SCA), SSIAM trong ndm qua da co thanh qua huy
ddng méi cho Quy nay khi gi¢i thidu thanh cdng téi cac nha diu tie nwdc ngodi wa chudng tredmg phai
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dau tw gia tri, va két qua 12 Quy chi b rat rong 13,2 17 VND trong nam 2019 — m(rc rat nhd so véi téng
mirc rit rdng hon 2.100 t§ VND clia cac quy m& c¢b phidu ndi dia trén toan thi tredmg. Quy ETF SSIAM
VNX50 cling nang duge quy mé quf [8n gan 180 ty VNB nher huy dong méi 57,2 1 VND trong nam. Pay
14 két qua clia hoat déng tich circ tim kiém cac kénh phan phdi, d6i tvong khach hang méi cho san phérn
hién c6, tao tién d& cho phat trién san phdm mdi trong twong lai. : _
N&m 2019 khéng chi 1a n&m ciia nhirng thach thirc ma con 1a ndm tién d& cho nhirng co hél kinh doanh
moi day tiém nang ma SSIAM dang hwéng t6i. Nam bét dwoc nhu ciu cta nha d4u tr mong muén dau
tw vao chi sd th trvong va chi sd nganh, SSIAM da phdi hep véi S& giao dich Chirng khoan TP.HCM xay
dyng b chi sé d&n d4u nganh tai chinh Viét Nam (VNFIN LEAD). Trong ntra cudi ndm 2019, Cong ty
cling nd lwc chudn bi d& trién khai quy ETF m6é phdéng cht s6 mé&i nay (Quy SSIAM VNFIN LEAD). Song
song v&i 46, d& dap (rng nhu céu clia nha diu tw, SSIAM cling chuén bj thanh 1ap qui ETF SSIAM VN30
mé& phong chi 8 VN30. Theo k& hoach, hai quj ETF sé di vao hoat déng trong nira GAu n&m 2020 voi
quy mé dy kién trén 2.000 ty VND.

Ngoai ra, tiép theo thanh eéng cla hai quj PE (Private Equity — qu§ d&u tw vao cac cong ty chua niém
yét trén san giao dich ehirng khoan) ma SSIAM ddng quan 1y v&i Daiwa Securities, cd déng chién lwge
cla SSI, SSIAM va Daiwa sé tiép tuc huy ddng qu§ PE the 3. Vong déng quf dau tién clia quy Daiwa -

. SSIAM 111 s& di&n ra vao thang 4.2020 véi quy mo dy kién gan 1.000 ty VND. SSIAM a3t ké hoach s& huy

dong tdng cong hon 2.000 ty VND cho qui Daiwa-SSIAM Il

Nhitng n&m qua, SSIAM danh nhidu ngudn lyc nghién clru, lam vige véi cac dbi tac trén thi trudmg dé
chu&n bj cho sy ra.d¥i clia Qly hweu tri ty nguyén — san phdm tidm n2ing trong tweng lai. Bau nam 2020,
SSIAM da chinh thire dwgc B6 Tai Chinh cip Gidy chieng nhan dG didu kién kinh doanh qui hwu tri tw
nguyén. Day 14 tién d& a3 cong ty dua san pham nay ra thj treng khi didu kién thi trdng phi hop.

WWW.SSI.COM.VN ' 47
Restricted )



BAN CAO BACH

CHAO BAN CHUPNG QUYEN CO BAO PAM | SSN

Hinh 6: Cac Quy diu tw do SSIAM quan 1y

an Bdi Danh

Muc ] i Cuy Nirde Ngoai

H

: E_Qu?’ Ho
!

_ QUYT ETF ;
. SSIAM VN3O ETF
oo trida :
TR
' ate tridm i) -

Ngudn: SSIAM

Dich vu Quan ly danh myc diu tw cho Khach hang t chivc -

Nam 2019, SSIAM duy tri &n dinh mang khach hang b chire. Khach hang clia Céng ty chd yéu bao gbm
mot sb Cong ty bao hidm Iém va cac t& chire khac c6 nhu cAu Gy thac vén. Téng quy md tai san quan iy
cho khach hang té chirc dat 1.333 ty VND, giam 3% so véi cing ky nam trwede.

Dich vu Quan Iy danh myc diu tw cho Khach hang ¢4 nhan

Quy mé tai san quan Iy cho khach hang ¢4 nhan dat 231 ty VND cudi néim 2019, giam 38,3% so v&i nam
2018. Sé lvong khach hang ca nhan rat khéi dich vy Uy thac dang ¢6 xu hwdng téng trong ndm qua, do
tam Iy lo s¢ rii ro dAu tw, khi c6 nhidu sy kién kinh &, chinh tri trén thé gi¢i didn ra phiec tap, anh hudng
lan bién dong ciia TTCK. Do mdang nay chi chiém 5% tdng tai sdn Cong ty dang quan Iy, nén anh huwdng
1én doanh thu, lgi nhuan ciia Céng ty khong dang ké&. SSIAM tin réng, dong vén tir nha dau tw ca nhan
van dang trong trang thai ch& nhieng thédng tin tich cyc nhur: viée nang hang th trieding, cac chinh sach
bdo vé va héd trg nha dau tw, giao dich T+0, mé& room nwéc ngoai cho cac nganh nghé han ché v.v.., dé
quay tré lai trong thi gian téi. '
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Két thiic ndm 2019 - mét trong nhing nam kho khin nhét k& tir khi thanh lap, SSIAM hoan thanh vuwot
12% ké hoach lgi nhuan d&t ra tir d4u nam. Tuy nhién tidu chi vé tdng gié trj tai san quan ly va doanh thu
tir phi quan ly chua dat ké hoach. Dé dat dwgc nhirng myc tidu kinh doanh thach thire hon ciia ndm
2020, SSIAM s8 cin nd lyc nhidu hon ntra 84 tan dung céc co hdi phét trién trong thi gian 6.

1.4. Ngudn vén va Kinh doanh tai chinh

Kinh doanh ngudn von bao gém:

e Céac hoat ddng giao dich dAu tw vén théng qua cac Hop dbng tién glri, Uy thac, Mua ban lai (Repo)
trai phiéu, Mua ban gidy to c6 gia i18i sut cb dinh va cac loai giao dich dwgc co cau ddc biét khac,

« Dich vy lién quan dén trai phiéu bao gdm Moi gi¢i, H& trg hién thye hoa cac nhu chu mua ban cla
nha dau tw thdng qua phirong thire dAu thdu, bdo [anh phét hanh trai phiéu;

« Dich vy thiét k&, xay dyng cac san phdm cu trac ¢ dap (ng céc nhu ciu vay-vén cling nhw déu tw
vbn clia khach hang vai mée 13 suét va thdi han phit hop;

- Khéi Ngudn vén va Kinh doanh tai chinh c¢é nhiém vy dam bao thanh khodn va an toan cho tai san

Cong ty cing nhu cac nha dau tur.

Hoat déng kinh doanh duy tri 6n dinh trong bl canh suy gidm cda Thi trwdng Chibng khoén Viét
Nam

Trong bdi canh kinh t& vi mé Viét Nam ¢6 mirc téng trwdng &n tweng so voi tinh hinh chung clia kinh té
thé& gi6i, mdi trugmg dau te, kinh doanh dwge dam bao nhe céc chinh sach tai khoa, tién t& én dinh va
hop 1. L&i suét trén ca hai thj tredng vén va tidn t8 c6 xu hudng gidm, ty gid n dinh, dy trlr ngoai hoi
tang cao, lam phét dugc duy trl & mirc hop Iy, thanh khoan ca tién ddng va ngoai té déu rét tot. Nhimg
yéu tb k& trén da c6 tac dong mdt cach tich cyc dén hoat dong ciia Ngudn vén va Kinh doanh Tai chinh
SS, ghi nhan ké&t qua 4n twong so voi tinh hink chung cda Céng ty. Nam 2019, Ngudn von va Kinh
doanh Tai chinh SSI gitr virng the 6 tang trwdng &n dinh v& tong tai s&n, dat trén 13,5% - trong durong
27.044 ty VND t8ng tai san. Cung voi d6, doanh thu clia Kndi ghi nhan 1.031,3 ty VND, ting tredng 36%
80 v&i cling ky 2018. P& dat dwgc két qua nay 1 ¢ mét qua frinh x4y dyng va duy tri chinh sach kinh
doanh b&n virng va quan Iy chét Igng sdn phdm, dich vy, di ddi véi viéc khdng ngirng tw duy, sang tao,
tim kiém va danh gia cac co hdi dau tw mdi trén thj tredng va hoat ddng quan trj rGi ro hiéu qué mang lai.
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Hinh 7: Doanh thu Khéi Ngudn vén va Kinh doanh Tai chinh (ty VNB)
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Ngudn: SSIAM

Ludn ludn dam bao an toan thanh khoan ciia hé théng

Béng viéc tiép tuc duy trl t§ trong cao c4c tai san tai chinh ngén han va thanh khodn trén téng tai san
trong nhirng nam vira qua, Ngudn vén va Kinh doanh Tai chinh SSI luén xay dwng chién lirgc kinh doanh
trén nén tang an toan thanh khoan dwoc dat 1en hang dau, nam 2019 cling khéng ngoai 1&. Thanh khodn
ca toan Céng ty va an toan tién glri clia Nha ddu tw dwoc d3m bao, legng vén huy ddng ddi dao va én
dinh tao né&n tang cho cac hoat dong kinh doanh khac clia cdng ty.

Bén cach d6, viec mé rong céc quan hé tin dung véi céc dinh ché tai chinh [&n trong va ngoai nwéc gidp
SSI1 co thé tidp can véi cac ngudn vén da dang, gi& hep 1y, duy tri tinh &n dinh, hiéu qua trong viéc kinh
doanh ngudn vén. ‘

iy manh dau tw théng qua cac san phim giao djch phai sinh va céu tric

Dia trén nén tang dugc xay dng co ban va virng chc tir nam 2018, nam 2019 |12 mdt budc phét trién
virgt bac va 4n twong cliia BO phan San phdm Céu tric SS1, dong g6p dang ké va higu qua vao két qua
kinh doanh chung trong nam 2019. SSI da trd thanh mdt G6i tac 1on trén thi trieng phéai sinh Viét Nam
théng qua hang loat cac giao dich phéi sinh ¢b gi4 tri va doanh s8 1én trén thj trrdng. _

B&n canh d6, xac dinh cac san pham c6 |gi suét cb dinh 12 s&n phdm chién lwoc trong thei gian sép toi,
Ngudn vén va Kinh doanh Tai chinh SSI d4 tich cwe phdi hop cling cac Khdi lién quan thidt ké va xay
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dyng sén phdm S-Bond nhim gitip nha d3u tv da dang héa danh myc ddng théi tao kénh huy déng von
cho cac doanh nghiép ma SSI thdm dinh, danh gia ¢ chéat legng tin dung tét. San phadm dwgc nha dau
tw chao dén rdng rai va tao dwgc mire thanh khodn cao trén thj triedmg thir cép.

Theo nhan biét clia Td chire phat hanh, hién nay khéng ¢é tranh chép, kién tung nao dién ra vét Cong ty.

2, Bio cdo két qua hoat ddng kinh doanh trong cac nim géin nhét va 1y k& dén quy gin nhit

Bang 2: Két qua hoat dong kinh doanh hgp nhét clia Cong ty qua cic nam

tZratiert

A

5 010]

Bon vi: Triéu ddng

Téng gia trj tai s&n 23,825,627 | 27,044,115 13.51% 27,499,507
Doanh thu thuéin 3,938,662 | 3,301,484 -16.18% 982,231
Loi nhuan thuén tir hoat ddng kinh doanh 1,567,030 1,098,617 -29.89% 6,318
L¢i nhuan khac 56,184 6,907 -87.71% 1,646
Téng Igi nhuan trwéc thué 1,623,213 | 1,105,524 -31.89% 7,965
Loi nh thué cta cb déng Con

m";' nhuan sau thue 9eongl | anags0| 809,201 -30.33% 9,615
Bi&n LNST/ Doanh thu thudn 33.08% | . 27.48% -16.93% 0.91%

Ngudn: BCTC hop nhét kidm todn ndm 2018, 2019 va BCTC hop nhét Quy 1/2020 (chua kigm todn)

Cac chirng quy&n ma cong ty da phéat hanh con lwu hanh tinh t&i ngay 28/04/2020:

clia SS/

[ Tceamissiics 22000 | 14/05/ | .,
: 2.617.170 | 3.000.000
EUICASH-03 | CTCB2002 | Mua | 11 3 “qpng” | 2020 17.470 | 3.0
HDB/ZM/SSIIC/ 26.500 | 14/08/
: ; 884.820 | 3.000.000
2 | Basties | CHDB2004 | Mua | 11 | %000 | 5o | 28848
VPB/3M/SSI/C/ - 24,000 | 14/05/
: ; 537.220 | 3.000.000
3 | roonsngs | CVPB2004 | Mua | 1 | 2 | Do | 2687.220
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| MWGIAMISSIIC 105.000 | 15/086/
. 2 .000.
4 | EueaStos | CMWG2004 | Mua | 11 ddng 2020 845.720 | 1.000.000
HPG/4M/SSI/C! _ 23.500 | 15/08/
5 | EL/CASH.03 CHPG2004 | Mua | 11 abng 2020 474.230 | 5.000.000
FPT/7TMISSIIC/ ‘ . sp.000 | 11709/
6 | EL/CASH-04 CFPT2003 | ‘Mua | 1:1 dbng | 2020 4.010 | 2.000.000
MBB/TM/SSIC/ , 18.000 | 11/09/
7 | EUICASH.04 CMBB2003 | Mua | 111 gbng | 2020 2260 | 3.000.000
FPT/AM/SSI/C/ o 50.000 | 08/10/
8 | EL/CASH.04 CFPT2004 | Mua | 1:1 dbng 2020 22,530 | 2.000.000
MBB/4M/SSY/C/ . 18.000 | 08/10/
9 | eurcAsH-04 CMBB2002 | Mua | 1:1 dbng 2020 26.000 | 3.000.000
3. Tinh hinh tai chinh

Cong ty thire hién thanh toan dang han va ddy dad cac khoan ne dén han

Céng ty thire hién cac khoan phai ngp theo ludt dinh.

T6n_g dw no vay (ngan hang, trai phiéu): tai ngay 31/12/2018: 16.656.164.101.627
Tinh hinh céng ne hién nay (tdng sb no phai thu, tdng sb no phai trd):  tai ngay 31/12/2019

Téng ne phaithu . 408,048,709,987
Téng ng phéi tra .. 17,643,055,244,708

Bang 3: Cac chi tiéu tai chinh chi yéu:

Cac chi tiéu Nam 2018 Nam 2019 Ghi chu

1. Chi tiéu vé& an toan tai chinh
- Gi& tr vén kha dung: 7,866,329,224 530 8,248,448, 489,495
- Rai ro (Rdi ro thj trwdrng, riro . : _
thanh toan, rii ro hoat ddng, rdiro 2,410,869,044,561 2,597,475,029,725
t3ng th&m)
- Ty & vbn kha dung: 326.29% 317.56%

Gia tri vén kha dung 7,866,329,224 530 8,248,448 489 495

Tbng rdi ro 2,410,869,044,561 2,597,475,029,725

2. Chi tiéu v& kha naing thanh toan
| - Hé sb thanh toan ngén han:

TSLD/Ng ngén han 1.65 1.36
- Hé s6 thanh toan nhanh: 1.65 1.35
TSLD - Hang tdn kho 22 270,357,215,928 | 22,290,867,181,933
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Ne ngdn han 13,469,410,255,114 | 16,409,540,660,284
3. Chitiéu vé co cdu vén
- Hé s6 No/Téng tai san 61.57% 65.24%
- H8 s6 No/Vén chil s hivu 160.2% 187.67%

4. Chi tieu v& kha nang sinh o1

- Hé s Lgi nhuan sau thué/Doanh

thu thudn 33.08% 27.48%
;;i(jes?tlj_g;nh?an sau thu&/NVon 14.34% 0.79%
;ailjlgé? Loi nhuan sau thué/Tong 547% 3.35%
ity dom/Domon tha i 0.40 0.30
- Thu nhap trén ¢b phan (EPS) 2,428 1,663

Ngudn: Béo c&o tai chinh hop nhét kiém toan 2019 SSI

N&m 2019 la mét nam kinh doanh g2y khé khain véi SSI néi riéng va cac Cong ty Chieng khoan néi
chung do sy syt gidm manh cfia thanh khoan thj trwérng. Tai HOSE, khéi lugng giao dich binh quan
phién trong n&m chi dat 189,2 triéu chieng khoén, twong (rng véi gid ti 3.765 ty VND/ngay, so voi
cling ky 2018 a4 sut giam '4n Iwgt 17,8% vé khéi lwgng va 26,8% vé gia tri giao dich. Gia trj giao dich
trung binh ngay théng qua giao dich khép 1énh frén 3 san cOng da gidm 34% tfong n&m 2019 xuéng
cdn 149 triéu USD. Tdng gia tri mua rdng cla nha dau tv nwéc ngodi chi dat 206 trigu USD trong
n3m 2019, gidm 89% so vdi ndm 2018. Pidu kién thj trueérng khong thuan g cling khién cac hoat
dong huy ddng vén cb phan, chao ban ra cong ching clia nhiéu doanh nghiép chiu &nh hwdng tiéu
circ, khong xudt hién nhirng thirong vy co gia tri cao ky luc nhir ndm tredc d6. Didu nay gay bét ot
cho céc hoat @dng kinh doanh clia cdng ty chirng khoan, d%c biét nhirng méng phy thude nhiéu vao
thanh khodn va gia trj giac dich thj trerng nhwr médi gi&i chirng khoan.

Sau khi @anh gia finh hinh thj treéng 9 théng d4u n&m c6 nhidu anh hudng bat lgi t&i hoat dgng kinh
doanh clia Cong ty, thang 10/2019, ciin ci¥ dy quyén clia DHDCD, HDQT SSt d4 quyét dinh didu
chinh ké& hoach kinh doanh n#m 2019 v&i mot sb chi tiéu: lgi nhuan trede thué 2019 vé mire 1.100 ty
VND, doanh thu v& mirc 2.950 ty VND, tvong duong véi mére gidm 35,3% va 21,9% so véi ké hoach
kinh doanh d& ra d4u nam. Két thic ndm 2019, Céng ty ghi nhan doanh thu hgp nhat dat 3.308,6 ty
VNBD, lgi nhuan hop nhét trirdre thud dat 1.105,5 ty VND — dat ké hoach kinh doanh d& diéu chinh, voi
chi phi hoat dong giCr &n djnh so v&i cling ky ndm ngoai.
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Hinh 8: Két qua Kinh doanh gial doan 2015-2019 (Ty VND)
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Hinh 9: Cor cAu doanh thu hgp nhét nim 2019

mOVCK wDAutr #m NgudbnvBn&KDTC m SSIAM = IB & khic

Trai qua g&n 20 nam théng trAm cling thi treéing chiing khoan, SSI nhan dinh day 1a thei diém kho
khin nhwng ¢Gng chinh 1a co h§l. Cong ty.kién dinh di theo hudng da dang hoa san phdm dich vy
thudc cac mang kinh doanh chinh bao gdm Dich vy Chirng khoan Khach hang Ca nhan va Dich vu
Chirng khoan Khach hang T8 chiec (m6i gioi, Iy ky, tw vén Gau tw), Dich vu Ngan hang Bau tw (tw
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vAn tai chinh cho khach hang doanh nghiép), Du twr, Ngudn vén va Kinh doanh Tai chinh, va Quan
ly Qu§, nhdm cung cAp cho Khach hang tron gdi dich vy, gitip cho Khach hang c6 thé téi wu héa vén
d4u tw va linh hoat kinh doanh. Bdng thei, n&m 2019, Céng ty danh nhidu ngudn lyc nghién ciry,
phat trién san phdm mdéi, xay dyng hé théng cong nghé théng tin song song voi néng cao chét iwvgng
doi ngli nhan sy nhém sén sang d4p ¢ng tt nhét yéu cdu clia Khach hang trong théri ky méi.
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CAC THONG TIN VE CHUPNG QUYEN CO BAO PAM

1. Thong tin chung v& chirng quyén c6 bao dam phat hanh
Tén chirng quydn: Chipng quyén VPB/6M/SSI/CIEU/Cash-05
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Tén (m4&) chirng khoan co s¢: VPB

T chirc phat hanh chirng khoan co s&: Ngan hang Thuong mai Cd phan Viét Nam Thinh
vueng

Loai chirng quyén: chirng quyén mua

Kidu thue hién: chau Au

Phwong thiec thye hign chirng quyén: thanh toan tién

Thei han: 6 thang

Ngay phat hanh dy kién: trong thang 05 ndm 2020

Ngay giao dich cudi cling dy kién: trong théng 11 n&m 2020

Ngay @40 han di kién: trong thang 11 nam 2020

Ty 1& chuy&n 68i: 1:1 (01 chirng quyén ddi 01 cb phiu)

Gia thyre hién dir kién: trong khodng gid tir 10,000 (midi nghin) adng/cd phan dén 35.000 (ba
tam nghin) déng/cd phan

Gié4 tri tai s3n bdo dam thanh toan dw kién: 50% gia tri chirng quyén duwrgc phép chao ban

Gi4 chao ban dy kién: trong khoang gia tiv 1.000 (mdt nghin) ddng/chtrng quyén dén 13.000
(murdvi ba nghin) ddng/chimng quyén

Téng sé lwgng chao ban: 5.000.000 (nam triéu) ching quyén

Téng gia tri chao ban die kién: ttr 5.000.000.000 (nam ty) @dng dén 65.000.000.000 (séu 1&m ty)
ddng

Thong tin v& cac dot phat hanh chirng quyén cung loai trwéc d6: Day [a 1an phat hanh 1an du
mé chirng quydn nay

2. Thong tin v& chirng khoén co s&

- Ching khoan co s& 1a cb phiéu: VPB clia Ngan hang Thwong mai C& phén Vigt Nam
Thinh Vwgng .

- Merc vén héa: 53,021 ty VNP (tai ngay 15/04/2020)

- Tinh thanh khoén, tinh hinh bién déng gia trong ndm

o Khéi lwgng giao dich trung binh trong nam: 2,563,000 ¢ phiéu
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» Gia giao dich cao nhét trong n3m: 28,800 VND
« Gia giao dich thap nhét trong n3m: 16,950 VN

- Thovi diém niém yét [an dAu clia chirng khodn co s&: 17/08/2017

- Chi sb gi&/thu nhép (P/E) tai thoi didm théng ke: 6.44

s Linh vigc hoat ddng: Ngan hang Viét Nam Thinh Vweong gdm céc san pham, dich vy
chinh nhw huy @ong, sl dyng vbn, kinh doanh ngoai t&, phat hanh va thanh toén thé
tin dung, thé& ghi ng.... Ngay 17/08/2017, Ngan hang chinh thire niém yét cd phiéu trén
thij trirdrng chirng khoan Viégt Nam v&i ma chirng khoan VPB.

. Két qua hoat ddng kinh doanh:
Céc chl tidu Nam 2018 Nim 2019 . |
1. Chi tiéu vé thanh khoan '
- Dw ng cho vay khéch hang/Téng vén huy dong 79.98% 79.69%
- Dw ng cho vay/ Tdng tai san Cé 68.66% 68.18%
2. Chitigu vé co chu vén
- Heé sb N/ Téng tai san 0.89 0.89
- Hé sb ng/ Vén chil s& hiru 8.30 7.94
3 Chi tiéu vé kha néng sinh I
- Lol nhuan sau thué/Thu nhap 18i thuan 29.78% 26.93%
- Lo nhuén sau thué/Tdng thu nhap hoat déng 23.66% 22.72%
- Thu nhap trén cb phan (EPS) 3,025.00 3,376.00
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Téng gi4 tri tai sén 323,291 377,204 16.68% 393,208

Vvén cha s& hiru 34,750 42,210 21.47% 44 524
Doanh thu ' 40,280 49,875 23.82% 13,248
Loi nhuan trwde thué 9,189 10,324 12.23% 2,911
Chi phi thué thu nhap ‘ o

doanh nghiép (1,843) (2,064) 11.99% -597
L¢i nhuén sau thué 7,356 8,260 12.29% 2,314
Ty 18 1¢i nhuan sau thué o o

trén vén chit sé& hiru 21.47% 19.57%

3. Thoi gian phan phdi chirng quyén

Trong vong téi da mudri 1am (15) ngay k& tir khi nhan duec Gidy chirng nhan chao ban ching
quyan tir By ban chirng khoan nha nuéc, SSI sé tién hanh phan phéi chirng quyén cho nha
d4u tw. Thoi gian phan phéi cy thé sé theo Thong béao phat hanh clia SSI

4. Diang ky mua chirng quyén
Théng bao phat hanh chirng quyén
Trong thei han ba (03) ngay 1am viéc k& tir ngdy dwec cip Gidy chirng nhan chao ban chirng
quyn, t& chire phéat hanh cong bb Ban c4o bach va Ban théng bao phét hanh trén trang théng
tin dién t&r clia S& Giao dich chirng khoan va cia tb chirc phat hanh theo quy dinh phap luét
v cong bb thong tin trén thj tredng chirng khoan.
Dja diém a#ng ky mua chirng quyén
Nha diu tw dang ky mua chirng quyén tai Hoi s&, tht ca cac Chi nhanh, Phong giao dich,
Website www.ssi.com.vn clia Cong ty Cé phn Chirng khoan SS1 va kénh online tai SSI Web
Trading '
Phwong thirc thanh toan
Cac phwong thire thanh toan mua chirng quyén nhw sau:
- Nop tidn vao tai khodn chi dan.
- Chuyén khoan: tir tai khodn ngan hang vao tai khoén chi dan, hoc tlr tai khodn chirng
khoan ctia nha dAu tw tai SSI vao tai khodn theo chi dan.
- Toan ho sbé tidn thu duwoc tir dot chao ban phai dugc chuyédn vao tai khoan phong tda
nhén tién mua chirng quyén.
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Thanh toan

Tién thanh toan mua chirng quyén cin dugc ghi nhan vao tai khodn cla t& chirc phat hanh
trwéc 16h ngay 1am vide cudi cling trong ngay nhan d3ng ky mua cudi cling. Céc lénh thanh
toan dwoc ghi nhan vao tai khodn chi dan sau thdi han thanh toan sé dwec coi la khéng hop
8.

Treerng hop sb tidn thiec té thanh todn vao tai khodn chi din khac sé tidn ghi trén Gidy dang
ky mua chirng quyén c6 bdo dam, sé lwong chirng quyén dwoc phan phbi dya trén gia tri nhd
hon gitra s6 tidn thanh toan va gi4 trj ding ky mua chirng quyén.

Cac 1¢nh ddng ky mua chirng quyén khong hep 16
- Lénh géng ky mua chirng quyén nhd hon ignh @t t6i thiu;

- Nha Bau Tu da 1am lénh thanh toan nhung khong ghi phiéu 1&nh @3ng ky mua chirng
quyén;

- Lé&nh thanh toan ghi sai N&i dung chuyén tién;

- Lénh thanh toan dwgc ghi nhan vao tai khoan SSI sau thédi han thanh toan;
- Gidy dang ky mua chirng quyén co bdo dam ghi sai Ngi dung thdng tin.
Nguyén tic phan phdi chirng quyén

Trong truwdrng hop tdng sb lwgong chirng quydn dang ky mua cla tat ¢ cac nha dau tw ion
hon sb lgng chao bén, chirng quyédn sé dwgc phan phéi theo ty 18. Sé chirng quyén nha dau
tw nhan dugc s& dwge tinh = sb lvong chiPng quyédn nha diu fv ding ky mua * (thng sb
heong chao ban/ tng sb lwgng chirng quyén ding k¥ mua hop 18 clia tht cd cac nha diu tw).

Nguyén tic gia phan phél chirng quyén

Gia phan phéi chirng quyén sé 13 mét mire gia duy nhét dwoe SSI thong bao tai Thong bao
phat hath chirng quyén sau khi SSI duwgc cAp Gidy chirng nhan chao ban chirng quyén.

Nguyén tic 1am tron: sé lwgng chirng quydn phan bd cho nha dlu tr sé duwgc lam trdn dén
hang chuc v&i nguyén téc 1am trén xudng. Phén 1€ don vi sé bj hiy bd.

Xac nhan két qua phan phéi chirng quyén: trong vong 02 ngay [am viéc sau ngay két thuc
dang ky mua chirng quyén, SSI s& givl théng bao dir kién két qua phan phéi chirng quyén t&i
nha d4u tw qua hinh thirc thwr dién t& (email).

Két qua phan phéi chirng quyén chinh thirc s& do Trung TAm Luu Ky Chirng Khoan thire hign
phan b triec tiép vao tai khodn chirng khoan clia Nha diu tw da ding ky tai Gléy ding ky
mua chirng quyén cé bao dam.

$6 lwgng chieng quydn @it mua téi thidu: 100 chirng quyédn
Théri han va cach thire tra lai tidn a4t mua chirng quyén
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Trwérng hop 1énh d3ng ky mua chirng quy@n khdng hep 18/ hodic dugc phan phéi theo ty 18,
trong vong 05 ngay 1am viéc sau ngay két thac dang ky mua chirng quyén; TS chirc phat hanh
s& chuy&n tra lai tién cho nha dAu tu theo hinh thire chuyén khodn va tai khodn nha diu tw 65
dang ky trong Gidy d4ng ky mua chirng quyén c6 bdo dam.

Quy trinh @3t mua chitng quyén c6 bao dam khi 881 phét hanh nhie sau:

Bwéc 1: Nha ddu tw nhan va didn ddy di théng tin vao “GIAY DANG KY MUA
CHUNG QUYEN CO BAO DAM” theo mau

Bwée 2: Nha diu tw ndp tidn mit hodc chuyén khodn dén tai khoan co thong tin
nhw sau:

Tén nguedi thy huedng: Céng ty C& phan Chimg khoan SSI
$6 tai khodn: 22210003842855
Tai Ngan Hang: DAu tr & Phat trién Viét Nam, CN Thanh Xuan

<Tén nha diu tw> <86 CMND> ndp tién mua <S6 lvgng
N§i dung: chirmg quyén ¢6 bdo ddm> Chirng quyén <Ma chirng
quyén> <Tén td chirc phat hanh>

Vi du: | TrAn V&n A, CMND 012345678, ndp ti2n mua 5000
w chizng quy@n XXXX CTCP YYYY

Bwéc 3: Nha diu tw ndp Bo hd so Bing ky MUA chirng quydn c6 bdo dam tai céic
Quiy DVKH cua SS!

Luu y: Nha ddu tu chudn bi ddy a BO HO SO DANG KY MUA CHUNG QUYEN CO BAO
DAM khi nép, bao gém:

i v&i ca nhén:

02 Ban chinh "Gidy ding ky mua chimg quyén cé bio ddm” hep &

01 Ban sao gidy nop tién mat hozc Uy nhiém chi

01 Ban sao hop 1@ CMND

01 Gidy ty quyén (néu co) .

01 Ban sao hop 1& Gidy xac nhan Ma sb giao dich tlr VSD & HO chiéu (danh cho NDT
Nuwére ngoai)

01 Gidy x4c nhan tir ngan hang vé viéc mé tai khoan gép vén mua cb phén (CCA) hosc
tai khoan vén dau tr gian tiép (danh cho NDT Nwéc ngoai) )
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01 Ban sao hop I& gidy ding ky mé tai khodn néu Nha dau tw @ang ky tai khodn lwu ky
chirng quyén tai CTCK khéng phai SSI (néu c6)

Dbi véi phap nhan:

02 Ban chinh “Gidy @4ng ky mua chirng quyén ¢b bao 83m" hop I1&

01 Ban sao hgp 18 Gidy chirng nhan ding ky doanh nghiép

01éBén sao hop |& cac loai gidy to lién quan dén thay ddi thang tin d3ng ky doanh nghiép
{neu co) ‘ _

01 Ban sao Gidy nop tién mat hosic Uy nhiém chi

01 Ban sac CMND ho#ic Ho chifu clia ngudi dai dién phap luét

01 Ban sao Gidy ly quy&n cho ngwdi dai dién thay mit tb chire

01 Ban sao hgp 1& Gidy xac nhan Ma sb giao dich tir VSD (danh cho NBT Nwac ngoai)
01 Gidy xac nhan tir ngan hang vé viéc mé tai khodn gop vén mua cb phén (CCA) hodc
tai khoan von d4u tw gian tiép (danh cho NBT Nwd&c ngoai)

01 Ban sao hop 18 gidy dang ky mé tai khodn néu Nha du tr dng ky tai khoan Iwu ky
chirng quyén tai CTCK khong phai SSI (néu c6)

Lwu y: Khi dién Gidy dang ky mua, Nha dau tr d3ng ky nhan Két qua Phén phoi di kién
qua email (duoc gtv sau khi két thic dot Phat hanh) va nhén Két qua Phéan phdi chinh
thire qua SMS (duwoc gii sau khi két thic Luu ky ty dong).

5. Thyc hién chirng quyén
5.1. Tredrng hop thanh toan bing tidn:
5.11. Quy trinh thanh toan:

(1) T8 chirc phat hanh (TCPH) glvi hd so thdng bao thire hign chirng quyén ddy dad, hop
|& &én VSD cham nhéat by (07) ngay iam viéc trrdc ngdy déng ky cudi cling, trong d6
¢6 céc théng tin sau: ‘

- Théng tin v& ngay dang ky cubi cling: Ngay déng ky cudi ciing 1a ngay 1am viéc thi
2 sau ngay giao dich cubi cling tai SGDCK. Tredrng hop thye hién ching quyén
do d4o han, ngay dzng ky cudi cling 1a ngay dao han chirng quyén.

- Théng tin v& ngay thanh toan: Ngay thanh toan [a ngay lam vigc thir 5 k& tlr ngay
dang ky cudi cling :
(2) TCPH gtri van ban thong bao v& gia thanh toan chirng quy&n dén VSD cham nhét vao
ngay dang ky cubi cling.

(3) Viéc thanh toan cho ngudi s& hiru chirng quyén chl &p dung trong trwéng hop chirng
quyén cb 15i.
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(4) Trong vang mét (01) ngay 1am viéc ké tir ngay nhan dwoc hd so day di, hep 1€ cla |

TCPH, VSD lap va gtri _cho HSX va cac Thanh vién Thong bao vé vidc chét danh sach
ngurdri s& hivu & thye hign chirng quyén.

(5) Cham nhAt vao Sh ngay lam viéc sau ngay dang ky cubi ciing, VSD Hap va chuyén
Danh sach ngudi s& hteu chirng quyén iwu ky dudi dang chipng tir dién tle cho thanh
vién leu ky, td chire mé tai khoan trigc tiép.

(6) Thanh vién Iwu ky (TVLK), t& chirc mé tai khodn trwec tiép c6 trach nhiém ddi chiéu
théng tin ngwdi s& hiru chirng khoan trong Danh sach do VSD cung chp vdi thong tin
do thanh vien Iwu ky, t& chirc m& tai khodn tryc tiép dang quan Iy va g cho VSD
Théng bao xac nhan dwdi dang chirng tir dién tir cham nhét vao 15h30 ngay lam vigc
thir hai k& tir ngay dang ky cudi ciing d& xéac nhan ch&p thuan hosc khong chép thuan
céc thdng tin trong Danh sach. Trirmg hep khdng chép thuan do co sai sot ho#c sai
lach sé ligu, Thanh vién leu ky, td chirc mé tai khodn tryc tiép phai glvi thém cho VSD
van ban trong @6 néu rd cac thang tin sai s6t hosic sai léch dé& phdi hop voéi VSD didu
chinh. Ngay sau khi digu chinh, VSD s& cung c4p lai Danh sach d& higu chinh duéi
dang chirng tir dién tlr cho TVLK, t& chirc mé tai khodn triec tiép.

{(7) V3o ngay lam viéc thir 02 sau ngay dang ky cubi cting, VSD giri TCPH Danh séch
t6ng hop nguwdi sé hivu chieng quyén.

(8) TCPH gi¥i Thong bao xac nhan Danh sach tdng hop ngurdri s& hiru chirng quyén cho
VSD cham nhét vao ngay 1am viéc thir 03 sau ngay dang ky cubdi cling. Trudng hop
khéng chép thuan thong tin trong Danh sach, TCPH phai gtri thdng béo b&ng van ban
cho VSD néu rd ly do.

(9) Trong vong mdt (01) ngay 1am viéc sau ngdy nhan dugc Thong bao x&c nhén cla
TCPH, VSD giri vin ban thdng bao cho Thanh vién I ky, t& chire md tai khodn trvc
tidp c6 lién quan xA&c nhan viéc phan bd tign do thirc hién chirng quyén.

(10) Cham nhét hai (02) ngay 1am viéc trede ngdy thanh toan tién, TCPH chuyén di sb
tién thanh toan cho ngudi s& hiru chirng quyén Ieu ky vao tai khodn tién theo thong
bso ciia VSD. Trwdrng hop chdm chuyén tidn thanh toan, cham nhat mét (01} ngay
lam viée trwde ngdy thanh toan, TCPH phai théng bao béng van ban cho VSD néu rd
ly do cham chuyén tién. Can cir vao cong van cla TCPH, VSD sé théng béo cho
TVLK, tb chirc mé tai khoan trirc tiép c6 lién quan.

(11) Tién thanh toan cho ngudi s& htru_chirng quyén lru ky dwgc VSD phan bd vao tai
khoan clia TVLK, t& chirc m& tai khodn truc tidp lign quan trong ngay lam viéc lién
treére ngdy thanh toan. TVLK chiu trach nhiém phan bd tién cho khach hang s& htu
chirng quyén Iwu ky trong ngay thanh toén.

(12) Trwdmg hop TCPH théng bao chirng quyén khong c6 18i va khong phai thanh toan cho
ngudi s& hlru chirng quyén, trong vong 01 ngay lam viéc sau ngay nhén dugc van
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b&n cla TCPH, VSD giri thdng bao cho SGDCK va céac Thanh vién vé viéc hly dot
chét danh sach the hién chitng quyén.

- S6 tigdn thanh toan cho mot don vi chieng quyén 13 sé tién trén mét don vi chirng
guyén trong tredng hop Gia thanh toan Ién hon Gia thyee hién, dwge tinh tir chénh
lech gitra Gia thanh todn va Gia thize hién, bing [(Gi4 thanh toan — Gia thyre hién) /
Ty 1& chuyén dbil.

- Sé tign thanh toan rong 1a sé tidn thanh todn gidm trir cac chi phi thire hign quyén
(néu cé).

- Trwéng hop nha gdu te khéng dat 1&énh thiee hién chirng guyén, chirng quyén cb
181 dwge tw dong thue hién theo phurong thire thanh toin béng tién vao ngay ddo
han,

5.2, Cac bién phép xiz ly trong trirng hop td chirc phat hanh mét kha ning thanh toéan:

Khi Céng ty bj méat kha n&ng thanh toan, ho¥c thwe hién chia tach, hop nhat, sap
nhap, gidi thé, pha san thi viec bao dam quyén lgi cho nha diu tw s& htu chirng
quyén duwgc thiee hién theo quy dinh clia phép Iuét c6 lién quan ap dyng déi véi chli
ng ¢6 bdo dam mot phan va phurong an chia tach, hop nhét, sap nhap, gidi thé hosc
pha san va cac quy dinh v& xir Iy tredng hop déc biét tai Didu 15 Théng tw sb
107/2016/TT-BTC hwdng din chao béan va giao dich ching quyén cb blo dam va cac
quy dinh sira d8i, bd sung (néu c6).

6. Quyén chia nguwdi sé hiru chirng quyédn

- Quyén clia ngudi s& hiru chirng quydn mua: ngwdi s& hivru chirng quyén mua dugc
nhan khoan tién chénh léch khi gia cla chitng khoan co e& cao hon gia thiee hién tai thevi
diém thyec hién;

- Truong hop khong 4t tai sdn d& thanh toan thirc hién chirng quyén, vige gidi quyét
quyén il cho ngudi s& hiru chibng quyén thure hign theo quy dinh phép luat lién quan ap
dung ddi véi chil ne ¢6 bao dam mot phén;

- Trong trudng hop chirng quydn bj hly niém yét do t& chirc phat hanh dinh chi, tam
ngirng hoat ddng; hep nhat, sap nhap, gidi thé, pha san hodc bj thu hdi Gidy phép thanh
Iap va hoat ddng; khi bj phat hién hd so d3ng ky chao ban chirng quyén cé nhirng théng
tin sai lach, bd s6t ndi dung quan trong ¢6 thd anh hwdng toi quyét dinh dAu tw va gay
thiét hai cho nha d4u tw; do chirng khoan co s& bj hity niém yét, hodic khdng thé xéac dinh
dugc chi sb chizng khodn vl céc nguyén nhan bt kha khang da dwgc quy dinh rd tai b
nguyén téc vé& xac dinh chi sé; hodic do S& Giao dich Chirng khoén xét thay cén thiét gé
bdo vé& quyén lgi clia nha dau t.
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- Céch tinh gia thanh toan chitng quyén cho ngwdi s& hiru chirng quyén k& tiv ngay hiy
nigm yét c6 hidu lirc nher sau: sir dung cong thirc Black Scholes:

€ = (N(d,)S — N(d)Xe ")k
_ i'.ﬂ.(%)+ (TC*ES)T

aVT
d, = d, — T

Vi d,

Trong d6:

C: Gia thanh toan clia chirng quydn mua tai ngay hly niém yét chirng quyén cé bdo
dam;

N{d,), N{d,): xac suét phan phéi chuln tich Iay;

X: Gia thirc hién ciia chirng quyén;

S: Gia chimng khoan co s& tai ngay giao dich lién tneée ngay hlly niém yét ching quyén
c6 bao darm;

T: Théi gian con lai G&n khi @40 han: [a $6 ngay k& tr ngay tinh toan dén ngay d4o han
chirng quyén;

T2 L&i suét phi rdi ro (TCPH sir dung i&i sudt VNIBOR iy han 1M);

VNIBOR 1M (3% to 4%).

G- d6 bién dong gia ky vong clia chirng khoan co s& (TCPH sir dung d¢ bién dong gia

clia chirng khoan co s& trong qua khir G& dir bao mirc bién dong clia chirng khoan cor
sé trong twong lai). '

Volatility 40% —60%

Gia trj he s6 delta clia chirng quyén mua theo cong thirc Black Scholes:
DeltaCALL = N (d1)

Trong do:

DeltaCALL I gi4 trj delta ctia chirng quyén mua.

N(d1) 1a xac suét phan phdi chuén tich Iy, véid1 dug

¢ xac dinh theo cong thirc dinh gia Black Scholes.
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k: ty |& chuydn @i cia CW va cb phiéu

7. Didu chinh chirng quyén
7.4.1. Céc trrdrng hop didu chinh chirng quyén: Gia chirng khoan co s& bj didu chinh do

7.1.2,

8. Cac

td chirc phéat hanh chirng khoan co s& chia cb tirc béng tién mat, phat hanh cb phiéu
d& tra cb tirc, phat hanh ¢b phiéu ¢ ting vén ¢d phan tir ngudn vén chl s& hiru, phat
hanh ¢ phiéu méi. Céc trdmg hop didu chinh khac s& can clr theo quyét dinh didu
chinh cha SGDCK.

Céng thie didu chinh gia thye hién va ty 1& chuyén ddi khi didu chinh chizng quyén
nhw sau:

- Gia thwe hien méi = Gia thyre hién ¢l x (Gia tham chiéu da diéu chinh cla tai san
c& s& tai ngay giao dich khong hwdng quyédn/ Gia tham chiéu chwa didu chinh
clia tai san c® s& tai ngdy giao dich khéng hwédng quyén)

- Ty le chuyé&n ddi m& = TV [& chuyén ddi cit x (Gia tham chiéu @& didu chinh clia
tai san c& s& tai ngay giao dich khéng hudng quyén/ Gid tham chiéu chua didu
chinh ciia tai sdn ¢& s tai ngay giao dich khong hwéng quyén)

khoan thué, phi, 1é phi, gia dich vy lién quan:

Theo Cong vin sb 1468/BTC-CST vé viéc chinh séch thué dbi v&i chirng quyén c6 bao dam ban
hanh ngay 05 thang 02 nam 2018 hwdng din va thué gia trj gia ting, thué thu nhap doanh nghiép,
thué thu nhap ca nhan d4i v&i chirng quyén c6 bao dam. Cy thé nhu sau:

a) Trudng hop tredc ngay dao han, nha dau tir chlyén Ahrgng chirng quyén

Do chirng quyén cé bdo dam dwgce giao dich trong ty nhw chirng khoan co s& nén khi
chuyén nhurong chizng quyén c6 bdo dam thi thu nhap tir khodn chuyén nhwong chirng
quyén sé ap dung thué déi v&i chuyén nhweng chirng khodn, dugc xac dinh béng gia
chuyén nhwgng chirng quyén c6 bio dam tirng 1an nhan (x) voi thué suét 0,1%. Trong
as:

Gia chuy&n nhweng chirng quydn co bao dam tirng 1an [a gid khdp 1&nh chimg quyén
trén Sé& giao dich chirng khoan nhan (x) Sé liegng chirng quyén.

b) Trwérng hop trwdc ngay ddo han, chirng quyén bj hly niém yét ‘
Thu nhap tir chuyén nhwong chibng quyén duwgc xac dinh bing gid chuyén nhugng
chirng quyén c6 bdo dam tirng [An nhan (x) véi thué suét 0,1%.
Theo quy dinh tai @idm a, b, e khodn 1 Didu 9 Thong tv sb 107/2016/TT-BTC ngay
29/6/2016 clia B Tai chinh hwéng din chao ban va giao dich chirng quyén c6 bao 6am
thl gia chuy&n nhurgng chirng quyén co bdo dam I
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d)

+ Gi& mua lai theo mrc gia thi trudng clia td chire phat hanh théng qua hoat dong tao |ap
thi trryng nhan (x) S6-legng chirng quyén (frede ngay hiy niém yét cé hiéu lec); hodc

+ Gi4 thanh toan chirng quyén do td chirc phat hanh cong bb nhan (x) S wgng chirng
quyén (sau ngay hly niém yét c¢6 higu lec).

Gia thanh toén clia chirng quyén theo quy dinh tal khodn 3 Didu 9 Théng tw sb
107/2016/TT-BTC.

Tai thoi diém nha dau tu thire hién quyén

Do hién hanh moi quy dinh thyc hién quyén chuy@n giao bing tién nén thoi didm phat
sinh thu nhap 1a thori didm nha dau tw thec hién quydn. Tai thoi didm thyee hién quyén
chuyén giao bang tidn, thu nhap clia nha dau tv ap dung mirc thué suét 0,1% ftrén gia
chuy&n nhwgng chirng quyén cé bio dam tieng IAn. Trong d6, gia chuyén nhurgng chirng
quy&n c6 bao dam tirng IAn bing gia thanh toan ¢lia chirng khoan co s& nhan (x) (Sé
irgng chieng quyén chia (:) cho Ty 1& chuyén adi).

Gia thanh toan clia chirng khoan co s¢ do S& giao dich ching khoan cong bb theo quy
dinh tai Bidu 14 Théng tw sb 107/2016/TT-BTC. '

Lwu ¥: trong mét sb treerng hop, s6 tidn thué phai ndp co thé cao hon sb tién thanh toan
ma nha diu tv nhan dugc tir td chirc phat hanh, phy thudc vao twong quan gitra gia
thanh to4n ciia chirng khoan co s& va ty 1& chuyén dbi.

Thvi didm xac dinh thu nhap tinh thué 6i véi nha diu tr

Theri gidm xac dinh thu nhap tinh thué 14 the' didm nha dAu tr chuyén nhurgng chirng
quy&n mua trén hé thdng giao dich clia S& giao dich chirng khoan hosc thoi didm chirng
quy&n bj hliy niém yét ho#c théri didm nha ddu tr thyc hién quyén.

Gia dich wut trong ffnh vye chi¥ng kho&n 4p dung tai cac td chirc kinh doanh chirng khoén, ngan
hang thirong mai tham gia vao thj tnedmng chirng khoan dwgre quy dinh chi tiét tai Biéu gia ban hanh
kém theo Théng tu s6 128/2018/TT-BTC ban hanh ngay 27/12/2018

Can cir vao mirc gia tdi da, khung gia quy dinh tai Thong tw nay, céc td chirc cung cp dich vy
trong ITnh vizc chirng khoan quy dinh tai Didu 2 Théng tw nay quyét dinh mirc gia cu thé phu hep
véi thire t& cung (rng dich vy va quy dinh clia phép luat vé gia, phap luat ¢6 lién quan.

Gia dich vy trong linh virc chirng khodn quy dinh tai Théng tw nay 14 gia khdng chiu thué gia tri gia
ting theo quy dinh tai Luat Thué gia tri gia ting va vin ban sira ddi, bd sung (néu cb).

9. Hoat déng tao lap thi trwérng

Nh3m d3am bao thanh khodn cho cac chirng quyén dang hru hanh, td chire phét hanh cb
nghta vy tao 14p thi trnrdrng cho céce chirng quyén do minh phét hanh, cy thé:
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Didu 6 Nghia vu ybt gia tao Iap thi trudmg tai Quy ché hoat ddng tao Iap th trong va phong
ngira riii ro ctia TCPH chimg quyén c6 bdo dam tai S& Giao Djch Chirng Khoén Thanh phé
Hd Chf Minh quy dinh nhir sau;

9.1. Nghia vy yét gi4 tao lap thj trwéng

T& chirc phat hanh phai tham gia dit 1&nh tao |ap thj treémng trong vong (05) phut ké tr
khi.cé mdt trong cac sy viec sau day xady ra:

Chi c6 lénh bén mua hodc ben ban chirng quyén;
Khéng ¢6 1énh bén mua va bén ban ching quyén;

' TY 18 chénh I&ch giad trén thj tredng vugt qua 5%. Ty 18 chéch léch gid 1a ty 1@ phén

tram clla (gi4 chao ban thAp nhét - gia chao mua cao nhét)/gia chao mua cao nhét.

Khi tham gia dat 1&nh, t& chc tao 14p thi tnedyng phai tuan thi:

Khbi lrgng mai 1&nh téi thidu 12 100 chirng quyén;
Loai 1&énh sir dung Ia l1énh gi¢i han;
Gia azt 1enh phai d&m bao khong vurgt ty 18 chénh léch gia;

- Truomg hop khong ¢6 1&nh mua va 1&nh ban chirng quyén, t& chire tao 14p thi tredmg

phéi yét gia hai chiéu (33t ca 1&nh chao mua va Iénh chao ban);
Théi gian ton tai clia [8nh trén hé théng giao dich téi thidu 1d mét (01) phat.

9.2, Mién trir nghta vy yét gia tao 1ap thj trwong

Trong cac tredrng hop sau, td chirc phat hanh khéng phai thire higén hoat ddng tao 1ap thi
tredrng:

Pot khép lenh dinh ky xac dinh gida mé& cira, nédm {05) phat d4u sau khi két thac dot
khép 1énh dinh ky xac dinh gid md clra va dot khiép 1&nh dinh ky xac dinh gia dong
clra; :

" Taisan co s& cla chirng quyén bj tam ngirng giao dich;

Khi gi& Iy thuyét ctia chieng quyédn dugce tinh theo céng thire néu tai ban céo bach
clia t chirc phat hanh nhd hon hosc bing (mudi) 10 déng;

Sé Iwgng chibng quyn trén tai khodn tao 1ap thj trrdng khdng dap (rng khéi rong
téi thidu cla I&nh, t& chirc phat hanh dwgc mi&n dat 18nh ban,

Khi chwa cé chirng quy&n nao dwgc lwu hanh (tredng hop td chirc phat hanh chua
ban dwgc chirng quyén nao cho nha dau tw), td chirc phéat hanh dugc midn @3t 1énh
mua;
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- Trwdng hep thiee hign hiy niém yét chirng quyén, t& chire phat hanh dwoc mién it
1énh ban;

- Gia chirng quyén ting kich trn (dw mua tran), tb chirc phat hanh dwec midn dat
dnh ban ho#c Gi& ching quyén gidm kich san (dw ban san), t& chirc phat hanh
dwoc midn dit 1énh mua;

- Gia chirng khoan co s& tang Kich trAn (dw mua tran), t3 chirc phét hanh dugc mién
a3t 1nh ban do6i voi chirng quyén mua va dugc mién dat 1énh mua abi véi chieng
quyén ban;

- Gia chirng khoan co s& gidm kich san (dw ban san), td chirc phat hanh dwgc mién
a4t 1enh mua dbi voi chirng quydn mua va dugc mién dat 1énh ban dbi voi chirng
quyén ban; '

- Chtrng quyn dang & trang thai co 14i tir 30% tr& 1&n (ttrc chirng quyén mua dang c6
gia chirng khoén co s& cao hon 30% so voi gia thyrc hién hosic chirng quyén ban
dang c6 gia chirng khoan co s& thip hon 30% so véi gia thue hién), t& chirc phat

~ hanh dwec mién dét Iénh ban;

- Trong muwdi bbn (14) ngay trrére khi chieng quyén 840 han;
. Khi x3y ra cac si kién bét khad khang nhur thién tai, héa hoan, chién tranh...

- Céc trieérng hop khic dugc S& Giao dich Ching khoan &p dung sau khi ¢6 ¥ kién
chip thuan cta Oy ban Chizng khoan Nha nwdc.

VI. QUAN TR| RUI RO CHUNG QUYEN CO BAO BAM

1.

Quy trinh quan trj rai ro
Bréc 1: Nhén didn cac rii ro c6 thé phét sihh tir hoat dong kinh doanh chirng quyén

- Rl ro thanh toan: Rui ro khi SSI khong thé thizc hign duge mdt phan hodc toan bd cac
nghfa vy a4 cam két di v&i nha dhu te, chdng han.nhw SSI bj mét khé nang thanh todn
khi nha d4u twr thire hién quyén do khéng c6 a0 ¢b phiéu hosc tién.

- Rui ro th| trerng: Rl ro do sy thay ddi gia clia chitng quydn ¢6 bao d3m va gia cla tai
san co s&. ‘

- Rii ro phap Iy: Ri ro khi SSI bj vi pham ho#c khong tuan thii cac quy dinh va quy tic clia
phap Iuat hién hanh, d&n dén bj phat, cdnh céo, tam ngirng hoat déng ho#c bj rut gidy
phép nghiép vy kinh doanh chirng quyén.

- Rui ro hogt d§ng: R ro do céc Iy do cong nghé (vi du nhwr hé théng giao dich bj 18i, phan
mé&m tinh toan @& thyc hién giao dich hedging bj I8l d&n téi mua/ban chirng khoan co s&
ho#c chirng quyén nhidu hon trang thai trung hda rdi ro), nhén vién (khong tuan tht quy
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trinh ¢bng viéc,..), cc ly do bén ngoai (thién tai, chién tranh....), thidu céc quy trinh hudng
dAn tai cac bo phan nghigp vy

Rai ro thanh khoan: La ri ro khi cong ty khéng thé thirc hién dwge ho3c thiee hién voi
phl cao hon cho giao dich muafban dé dat dugc trang thai trung hoa rii ro do ¢b phidu
khéng ¢6 hodc ¢é thanh khoan thip.

Bwéc 2: Phéan tich mii ro

Ri ro thanh to4n: V&i quy mo cla SSI ¢ling nhi lich sir v& vigc quan trj ngudn tién va tai
sén thl mirc do xay ra rii ro ndy tai SSI 1a thap, bén canh d6 cdng ty clng thiec hién hoat
dong hedging theo quy dinh d& d&m bao cb phiéu thanh toan cho khach hang khi dén ngay
thirc hién quyén.

RGI ro thi trirérng: DAy 14 rli ro Ién nhét va cé kha nang xay ra cao trong hoat ddng kinh
doanh va phat hanh chitng quyén c6 dam bao.

Rui ro phap ly: C6 thé xdy ra néu cong ty vé tinh khéng thiec hign ding mét hoat déng
nao d6 do thidu y kién tv van tir bd phan Luat, hoic do chura kip c&p nhat cac thay ddi
trong quy dinh chinh sach.

Rui ro hoat ddng: Rii ro x3y ra cac 15i lién quan dén hé théng phdn mém la cé thd xay ra,
bén canh d6 12 c4c rli ro lién quan dén nhan vién 1am sai quy trinh ¢lng ¢6 thé xay ra.

Ri ro thanh khoan; Trong didu kién thj treérng blnh thudmg véi cac cb phiéu Ién thi rdi ro
nay thép. Tuy nhién vin c6 thé xdy ra rli ro thanh khodn do c6 cac théng tin tdt/xéu do6t
bién cha doanh nghiép, hosic cac théng fin cb tac ddng tiéu cuc tdi toan thj trudng.

Bwére 3: Kidm soét rii ro

Riui ro thanh toén:
»  Nguyén tdc phdng ngira rii ro

i.  Duy trl hé sb phong ngira rii ro trung hba theo mot ty 1& nhét dinh nhung khéng
thap hon yéu clu cia UBCK.

ii. Bén canh d6 cdng ty ludn co cac tai san dy phdng d& dam bado khd ning thanh
toan khi dén han,

e Cach thyc hién

i. Thwe hién giao dich mua/ban hang ngay tai san co s& hodic chirng quyén dé dam
bao ty 1& hedging theo mirc trung hda rili ro

i. ©anh gia nii ro thanh khodn chung ciia cong ty bao gdm ca nghta vy thanh toan dy
kién néu cd tir cac chizng quy&n d4o han.

iil. Co s& vat chit thipe hign: H& théng phan mém giao dich, phin mém excel, cac
bao cao giam sat.
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Rui ro thanh khoan:

»  Nguyén tic phdng ngira rlii ro; ddm bao chi phi giao dich phong ngira i ro & mie
th4p nhét.

»  Cach thire hién: Luon giao dich d& dam bao mot ty 18 trung hda rii ro theo quy dinh,
chi phat hanh chizng quyén véi cac b phidu l&n va cb thanh khodn én dinh. Bén canh
d6 13 quy dinh khéi lgng cb phiéu hozc tai san co s& tdi da bat budc phai thirc hign
giao dich mua/béan dé& han ché rli ro thanh khodn.

Co s& vat chat: He théng phan mém giao dich, cac bao céo giam sat

- Ruiro hoat djng:

iii.

Nguyén téc phong ngira rlii ro: gidm thiéu tbi da xay ra cac sy kién rli ro hoat déng.
Cach thyc hien:

Céac bd phan kinh doanh xay dyrng ddy @U cac quy trinh hoat ddng lien quan dén
kinh doanh chirng quyén co dam bao.

Thie hién dao tac Gay dd cho cac nhan sy lién quan vé& san phdm, quy trinh aé
dam béo cic quy trinh dwgc thiec hign dung va da.

Tién hanh 2o tao nang cao nhan thirc vé rlli ro va phéng nglra rli ro cho toan bd

_nhan sy nh&m han ché cac gian [an ¢b thé xay ra.

Ki&m thir ddy d cac hé théng phdn mém giao dich va hd trg trwde khi duwa vao sl
dung. Bén canh d6 1a ludn ghi nhan cac phan hdi cGa khach hang hozc nhan vién
cong ty @& co didu chinh néu can.

Co6 sie hd tro, kidm tra gidm sat tir bd phan quan trj rdi ro, kiém soat ndi bé.

Cong cu thire hién
Cac quy trinh 1am vigc
Céc tai lieu hwedng dén va do tao.

- Rdairophaply:

Nguyén téc phdng nglra rili ro: Tuan tha cac quy dinh phap ly lién quan.
Cach thye hién:

B& phan luat thirc hién ra soat cac quy trinh, hodic cac chinh sach san pham truede

*khi dwore ban hanh va duwa vao str dung.

B phan luat cap nhat thwong xuyén cac thay dbi trong van ban phap luat da co
th& hidu chinh kip théi cac hoat dong kinh doanh bj dnh hudng néu can.
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ii. Do tao nang cao nhan thirc cho nhan vién clia cdng ty vé cac rdi ro phap Iy néu
1am sai quy dinh.

¢ Cong cy thye hién: Céac van bén phap luat, cac chinh séach, quy trinh cia cong ty.
Bwéc 4. Glam sat rii ro

*  Hoat dong quan trj rii ro dugce giém sat hang ngay hodc dinh ky théng qua cac bao
cao giam sat

«  Binh ky thyc hién phan tich, danh gia céc rii ro da xay ra d& xac dinh cac khu vyc
tiém An nhidu rii ro va c6 bién phap xt ly, han ché riii ro thich hep.

Phwong an phong ngtra rii ro cho chirng quyén

. Phwrong an bao dam thanh toan cho ngwei sé hiru chirng quyén

Can ¢ quy dinh clia phap luat, khi nha d4u tw a3t [&nh thyc hién chirng quyén hodc tai ngay
&30 han, nha d3u tw s& htru chieng quyén c6 18i dwgce thanh tosn bing cac ngudn sau:

a) Ngudn vén ltru ddng bé tri cho viéc thanh toan chirng quyén;

b) Tai sén phong nglra rli ro va cac tai san khac cb trén tai khoén ty doanh;
¢) Tai san ¢ trén tai khodn ky quy tai ngan hang Iwu ky;

d) Ng&n hang lwu ky thire hién nghTa vy bao lanh (néu c6);

e) CAc 1ai san hop phap khac ma Céng ty duec phép diing d& thanh toan.

Trudng hop khdng dh tai san d& thanh toén thwe hién chirng quyén, viéc gidi quyét quyén igi
cho ngudi s& hiru chirng quyén thye hién theo quy dinh phap luét lién quan ap dung dbi véi
chl ng ¢6 bao ddm mdt phan.

2.2. Phwong an phang ngira rii ro cho chirng quyén

> Hoat déng phdng ngtra rli ro dwgce thire hign trén tai khodn ty doanh clia SS! va tuén thu
theo phrong phap trung hda Delta (Delta Neutral) — 1a phwong phap ma céc vi thé cla
chirng khodn co s& va vi thé clia chirng quyén ty déng bi trir rili ro cho nhau, SSi sé
thifc hign viéc mua, ban, vay va cac giao dich khéc phil hgp véi quy dinh phap luat géi
v&i chirng khodn co s& va chirng quyén. Trong d6, SSI sé tinh toan vi thé phdng ngira
rdi ro Iy thuyét (1a sé lwgng chivng khoan co s& dy kién cAn phai ndm gilr d phong ngira
rii ro cho chirng quyén) theo hé sé Delta dwgc quy dinh tai Didu 8.2 Quyét dinh 72/QP -
UBCK. Céc giao dich va vj thé phdng ngtra rdi ro clia TCPH phéi bdo cdo SGDCK hang
ngay d& SGDCK co thé giam sét viée thire hién nghTa vy dbi véi NBT clia TCPH.

» Phuong phap xac dinh vi thé PNRR ly thuyét delta hedging, cy thé nh sau:

P =Deltax Ol/k
Trong d6:
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« P: S6 lugng chimg khoan co s& dir kién ndm gitr d& phong ngira i ro cho chimg
quyén.

= Delta: Hé sé phong ngira rii ro deita, & gi4 trj thay dbi clia gid chumg quyén tng voi
mot thay d0i rét nhé trong gié chimng khoén co s6, duge tinh toén dira trén cong thirc
Black Scholes

» Ol Vj thé mé, duge xac dinh bing s lugng chimg quyén dang Iy hanh cla dot phét
hanh. '

" k: Ty 18 chuyén ddi cia chirng quyén va ¢ phiéu

»  Dura trén vi thé phong ngira rii ro ly thuyét (S6 Iwong P chirg khoén co s& & cong thirc
trén), $SI sé thirc hién mua vao ho#ic ban ra chirng khoén co s& dé& d3m bao chénh léch
gitra vi thé phong ngira i ro Iy thuyét va vj thé phong ngtra rdi ro thye té khong qua
20% trong vang 03 ngay lam viéc lién tuc. N6i cach khéac, TCPH sé& thyee hién mua hoac
ban chirng khodn co s& nhim d3m bao sé lrong chimng khoan co s& & vi thé PNRR
thire t& ngang bing v&i vi thé PNRR Iy thuyét.

o Vi du, khi gi4 chirng khoan co s& thay i s& khién Hé sé Delta thay adi, khién TCPH
phai thyc hién mua/ban chieng khoan co s& dé dam bdo an toan theo phuong an trung
héa Delta. Viéc duy trl vj thé trung hda Delta gilip TCPH dam bao nghfa vy thanh toan
abi voi Nha diu tur 13 ngurdi s& hiru chirng quyén khi ¢o yéu ciu thure hign quyén,

o Trrdng hop khi xdy ra cac bién ddng manh clia chirng khoan co s& (chirng khoan co s&
tang trAn, gidm san, khdng c6 di mua ho#c dw ban), TCPH c6 thé tién hanh mua vao
hodc ban ra chirng quyan trén san d6i véi NDT d& d3m bao duy trl vj thé trung hda Delta,
nh3m dam bao nghia vy thanh toan.

» Vi thé phdng ngira riii ro thirc té dwgc xac dinh bing sé Irgng chirng khoan co s& thire
c6 dung cho muc dich phong ngira rii ro cia SSI. DY chénh 1éch gitra vi thé phdng ngira
i ro thye t& va vi th& phong ngtra rili ro ly thuyét trong ngay T clia chieng quyén dugc
x&c dinh nhuw sau:
ApT % = (pT - PT)/PT x 100 %
Trong d6: '

= A pT %: DG chénh léch gitra vi thé phong ngira rili ro thire t6 va vj thé phong ngtra rii
ro ly thuyét trong ngdy T.

= pT: Vjthé phong ngira rii ro thyc té trong ngay T cda ching quyén.

a PT: Vj thd phong ngtra rili ro Iy thuyét
trong ngay T ciia chirng quyén.
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2.21.

222,

Bén canh viéc mua ban chirng khoan co s& dé phong ngtra rili ro, Céng ty chirng khodn
ddng thari sé thuc hién viéc mua lai chirng quyén 38 gidm nghfa vy ng véi Nha dau tr va
twong trng lam gidm nghia vy mua chirng khoén co s& dé dat trung hoa Deita.

" Muc dich phong ngipa rii ro:

Pé tdng chi phi phong ngira rii ro trong su6t thdvi gian tir khi phat hanh chirng quyén aén
khi ddo han chtrng quyén khéng dwoc qua chénh léch véi khoan phi chirng quyén hop
Iy. Chi phl phdng ngiea rhi ro bao gdm:

- Chi phi mua/ban chirng khoan co s& trong qué trinh phong ngira rii ro: Chi phi nay
1a khoan 18 tiém n&ng khi t& chirc phat hanh thire hign viéc mua/ban chirng khodan
co s& hang ngay d& phang ngira rili ro cho danh myc chitng quyén dang leu hanh.

* Khodn chi phi nay ludn phat sinh bét ké viéc chirng quyén c6 duwec nha dau tw thyc
hién hay khdng;

- Chi phi stir dung vén khodn tién ding d& mua chirng khoan co sé trong qua trinh
phong ngtira rili ro;

- Chi phi giao dich khi mua/ban chirng khodn co st trong qua trinh phong nglra rii ro;

- Chi phl I&i vay khoan tién ding @& mua chirng khodn co s& trong quéa trinh phong
nglra rdi ro;

- Chiphl 18i vay khodn tién dung d& ky quy bao dam thanh toan tai Ngan hang lwu ky;

- Chi phi 83ng ky lwu ky, Chi phi niém yét, Chi phi Quan Iy niém yét;

- Chi phl phét hanh chirng quyén;

Phl chirng quyén hop Iy 1a mire phi dugc tinh toan theo cac cang thirc dinh gia quyén
chon (con goi la gi ly thuyét) cén o7 trén mbt mirc A0 bién ddng hop ly cla gia tai san
co s0.

Tb chirc thye hién phong ngira rii ro:

Hoat déng quan trj rli ro dwgc thyre hién qua nhigu brdc voi sy tham gia cla nhidu bd
phan khac nhau tir viéc lra chon cb phiéu d& phat hanh chieng quy&n cho t6i viéc thire
hién giao dich phang ngtra rdi ro cling nhw giam sat tir cac b$ phén ddc 1ap.

Trach nhiém cia cac don vi cu thé nhuw sau:
(i} B6 Phan Ty Doanh

B& phan Ty Doanh déng gop vao viéc quan tr rli ro phat sinh tir phat hanh chirng quyén
cy thé nhe sau:

- Danh gia v& tinh &n dinh va 86 bién ddng ctia gia ¢d phiéu co s&.
- Danh gia v& vén hoa, tinh thanh khoan clia ¢d phiéu co s&.
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(i)

Panh gia tinh hinh tai chinh, kinh doanh va quan tri clia doanh nghiép dé lam g
xuét ién Hoi Dbng DAu Tw phé duyét.

Tinh todn murc gia phat hanh chirng quyén pha hep.
Ngoai ra xac dinh céc théng tin nhw sau:

o Khéilwgng quyén dy kién phat hanh;

o Gia quyén;

o Gi4 thue hign quyén;

o Ty & chuyén gbi.

Hang ngay thuc hién giao dich mua/ban tai san co s& hosc chirng quyén @& dam
bao ty 1& hedging

Hoi Bdng Piu Tw
Danh gi v& riii ro cling nhw lgi ich c6 thé dem fai tir viéc phét hanh chirng quyén.

Phé duyét cho phép phét hanh chirng quyén véi cac thong tin cy thd nhu bén dudi
hoc khong cho phép. : .

Gia phét hanh.
Gia thwre hién.
Khéi Iwgng phat hanh t6i da.

(iiiy B¢ Phan Quan Tri RUi Ro

Hoat ddng phong ngira rii ro cho chirng quyén dwgc thiee hién triec tiép bdi b phan
QTRR. Hién bé phan QTRR ¢6 05 nhan sy trong 46 ¢6 01 nhéan sy phy trach QTRR thj
trirdrng sé thwe hign hoat ddng phbng ngtra riii ro hang ngay dudi sy gidm sat clla Giams
dbc QTRR cling nhwr kidm tra dinh ky tir bd phan kidm so4t tuan thii. Ngoai ra bd phan
QTRR cdn xay dwng quy trinh QTRR cho hoat déng phat hanh ching quyén.

Théng tin v& Giam Bbc QTRR va nhan sy thire hién phdng ngira rti ro nhir sau:
Ho Tén: B&ng Manh Cuwérng ’

Trinh D¢ Chuyén Mdn: K§ Sw Cong Nghé Théng Tin, Thac si Tai Chinh v& Thuong
Mai quéc té, Chirng chi QTRR québc t& FRM, Chirng chl hanh ngh& Phan Tich Tai
Chinh.

Kinh Nghiém: C6 11 n&m kinh nghiém trong finh viec Chirng Khoan trong d6 c6 8
n&m kinh nghiém véi vi tri Giam B6c Quan Trj Ri Ro.

Ho Tén: L& Thanh Viét Hoang

Trinh B Chuyén Mén: Thac ST Quan trj kinh doanh (MBA), Chirng chi CFA.
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2.2.3.

224,

2.2.5,

- Kinh nghiém: Tirng lam viéc tai b phan Kidm soat Ngudn Vén Ngan hang TNHH
Indovina, hién dang phu trach v& QTRR Thanh khoén va Thij tredng tai SSI.

(iv} B® Phan Kiém Soat Noi BO

Dinh ky kiém tra tinh tuan thit clia vé&i cac quy dinh phap luat cling nhw quy dinh ngi bd
clia c&c by phan tham gia trong qua trinh phat hanh chirng quyén cling nhir thiec hién
giao dich phdng ngtra i ro.

Nguyén tic thye hién tdng quat

SSI ap dung phiwrong an phdng ngira rli ro trung hda delta, tirc cung v&i viée phat hanh
chirng quyén, SSI sé dbng thdi thwe hién céc giao dich mua ban chirng khoan co s& dé
gitr cho tdng vi thé phong ngira rlii ro clia SSI khdng thap hon ty 1& phong ngira rii ro tbi
thidu theo yéu cau cla UBCK khi gia chirng khoén co s& thay Gbi.

Véi bién dong gi& chirng khoan xay ra hang ngay cla chizng khoén co s&, gia trj Delta
dwoc tinh theo Céng thirc Black Scholes sé bién d8ng twong (ng. Cong ty chikng khoan
sé thye hién mua ho#c ban chirng khoan co s& twong ng véi phén thay ddi clia Delta
dé dam bao tdng vij thé clia t& chirc phat hanh vao cubi ngay & trang thai khong thép hon
mtrc cho phép ctia UBCK.

Chirng khoan phong ngtra rii ro
- Ching khoén co s& clia chizng quyén.
V] thé phong ngira ril ro

- Céch tinh hé sb phong nglra rii ro Delta: H& sb phdng ngira rli ro delta, 1A gia tr
thay ddi cha gia chirng quyén trng vé&i mot thay ddi rat nhé trong gia chirng khodn
co s, duwgce tinh todn dira trén cdng thire Black Scholes theo Phy luc s6 01 Quyét
dinh 72/QP - UBCK. ‘

Cong thtre tinh todn vij thé phong ngira rdi ro ly thuyét, cong thirc quy ddi vi thé
phéng ngira riii ro ly thuyét theo sé wgng chirng khoan co s& néu td chirc phét
hanh st dung cac loai ching khoan phong ngira rii ro khac khéng phai 1a ching
khoén co s&: Khong str dung. '

Kinh nghiém phat hanh chirng quyé&n ctia to chirc phat hanh

B6 phan Ty doanh SSI phuy trach viéc Ipa chon chirng khoan co s&, tao I&p thi tredng cho
CW héng ngay, va quan tri rii ro cho nghfa vy phét hanh d6. Nhan sy duoc dao tao bai ban
vé cac ndi dung va nghiép vy lign quan. Tinh dén thei diém nay, b6 phan Ty doanh SSI da
s&n sang tham gia phat hanh san phdm CW, SSi cling 64 dAu tw hé thdng phin mém hd trg
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cac nghiép vu tao 1ap thj tredrng va quan tr i ro, do @6, han ché t6i da céc I6i tac nghigp va
dam bao san pham sau khi niém yét van hanh én dinh. -

VII. CAC DO! TAC LIEN QUAN DEN BOT CHAO BAN
Ngan hang lwu ky: NGAN HANG TMCP DAU TU VA PHAT TRIEN VIET NAM — CHI NHANH HA

THANH

Gidy phép hoat dong Iwu ky sé 510/QD-BKHDLK do Uy ban chirng khoan nha nuéc cép ngay
01/08/2006

Try s& chinh: S6 74, The Nhugm, phuéng Tran Hung Dao, Hoan Kiém, Ha Néi
Pbién thoai: 024.3941.1844

Dai dign ky theo Quyét dinh sb 917/QB-BIDV clia Chi tich HDQT Ngan hang TMCP Piu tr va
Phat trién Viét Nam ky ngay 27 thang 11 n&m 2018.

VIli. XUNG POT LI icH

1. Céc nguyén tic giai quyét cac xung dgt lgi ich c6 thé xay ra:

- Céng khai, minh bach,

- Wu tién Igi ch khéch hang trwde lgi ich clia SSI;

- Tu&n thii chit ché quy dinh clia phap luét c6 lign quan dén dot phat hanh.,

2. Cac bén lién quan dén dot phét hanh:

Trong dot phat hanh nay, SS! khdng sl dung cac don vi tw van bén ngoai nhy ké toan, ki&m

toan, luat, chuyén gia hodic cac bén khac cung cép dich vy tw van cho SSI. .

- T chivc phat hanh chirng khoan co s& va Ngan hang Liru ky khong phai 1& ngudi cb lién
quan cha SSI va SSIAM duéi bat ky hinh thire nao theo quy dinh cha Lu&t Chirng khoan va
Luét Doanh nghiép.

- §8S! va SSIAM, cac chi nhanh 12 td chire kinh doanh chirng khoén tai Viét Nam dwoc cip
phép hoat ddng cac nghiép vy kinh doanh chirng khoan va quan Iy quy dau tw, quan ly
danh muc d3u tw cho khéch hang. Trong hoat d¢ng kinh doanh hang ngay, chung i va
c&c nhan vién co thé tham gia vao cac hoat dong du tir, twr vén dau tr, moi gidi chirng
khoan, tw van tai chinh, quan Iy quy,... cho chinh minh ho#c cho khach hang cia minh
lien quan dén t3 chirc phat hanh chieng khoan co s&, chirng khoén co s& hodic cac san
pham phai sinh lién quan.
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- SSIva SSIAM, cac chi nhanh va cac nhan vién clia minh cé thé dwgc tiép can cac théng
tin quan trong, phat hanh ho#c cap nhat cac bao céo nghién ciru vé t& chirc phét hanh
chimng khoan co s& vathodc cac chirng khoan co s¢. Cac hoat ddng, thong tin va/hodc
c4c bao cao nghién ciru nhw vy c6 thé lign quan dén hodc anh hudng dén td chirc phat
hanh chirng khodn co s& varhodc cac chirng khoan co s& theo hiréng 6 i hodic bat Igi
cho Nha d4u tw hodic tao ra mau thufin quyén Igi lign quan dén viéc phat hanh chirng
quyén. Chang t6i cam két tuan thi quy dinh ciia phap luat va chuidn myc dao dire cao
nhét nh&m ngan nglra xung dot lgi ich va cb géng t6i da d& cong bb cac xung ddt tiém &n
dén Nha diu tu.

IX. CAMKET

T chirc phét hanh cam két chiu trach nhiém hoan toan v& tinh chinh xac, trung thye cla ndi dung
thdng tin va cac tai liéu dinh kém trong ban céo bach nay.

X. PHULUC
- Bién ban hop va Nghj quyét Dai hoi dbng cd dbng thong qua sira ddi Didu lé Cong ty;
- Quyét dinh HOi ddng quan tri thdng qua chao bén chirng quyén;
- Ban sao Gidy phép thanh 1ap va hoat dong clia td chirc phét hanh;
- Bén sao Didu Ié cla td chirc phat hanh;
- B&o c4o tai chinh kiém toan nam g&n nhét cla & chirc phét hanh;
- Cac tai lidu khac theo quy dinh.

W/ \U«/ TP.H3 Chl Minh, ngay2 théng( nam 2020
NGAN HANG LUU KY TO CHPC PHAT HANH

CONG TY CO PHAN CHUPNG KHOAN SSI
TM. HQ! BONG QUAN TR|
CHU TICH

0’_

PHS GIAM BOC
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