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Uy ban Chivng khoin Nha nwée cdp Gidy chimg nhin chao ban chirng quyén chi c6 nghfa 1a hé so ding ky chag'
chirng quydn ciia t& chirc phat hanh da dap &ng da didu kién, tha tyc theo quy djnh cua phép ludt lién quan, khong
y bio dam v& nét dung ctia Ban céo bach, khéng ham y vidc diu tw vao chirng quyén dwgc bao dam hay dwgc thap )
toan diy di cling nhw myc tigu, chién lwge diu tw, phwrong an kinh doanh cia td chire phét hanh. \’

Nha diu tw duge khuyén nghl nén doc ki va hidu céc ngi dung quy dinh & Ban cio bach d@jc bigt 1a phdn canh béo rii ro
& trang 05-07 trong Bén céo bach ndy va chu y aén cac khoan phi, 18 phi, thué khi glao djch chirng quyén c6 dam béo.

Gi4 giao djch chizng quyén cé thé thay ddi tity vao tinh hinh thj triedng, nha diu tw ¢6 thé chiju thiét hai v& sé vén diu tw
va ¢6 théd mét toan bd von ddu tw.

Cac théng tin vé két qua hoat ddng clia té chirc phat hanh va cac chirng quyén phat hanh trréc day {néu cé) chi mang
tinh chét tham khio va khong c6 ¥ nghia A viéc diu tw 58 sinh & cho nha dau .
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CONG TY ¢O PHAN CHUPNG KHOAN SSI

Gidy phép thanh lap va hoat ddng sé 03/GPHBPKD do Chil tich Uy ban Chitng khoan Nha nwéc
c&p ngay 05/04/2000

CHAO BAN CHU'NG QUYEN CcO BAO PAM

Tén chivng quyén: Chirng quyén VRE/6M/SSI/C/EU/Cash-05

% Tén (m&) chirng khoan co s¢&: VRE

% Tb chirc phét hanh chirng khoan co s&: Céng ty Cd phan Vincom Retail

% Loai ching quyén: chirng quyén mua

%  Kiéu thyc hién: chau Au

% Phwong thiee thire hién chirng quydn: thanh toan tién

Théi han: 6 thang

Ngay phat hanh du kién: trong thang 05 nam 2020

Ngay giao dich cudi cung di kién: trong thang 11 n&m 2020

Ngay d4o han du kién: trong thang 11 nam 2020

Ty 1& chuyén ddi: 1:1 (01 chirng quyén ddi 01 ¢d phiéu)

Gia thure hién dy kién: trong khodng gia tir 9.000 (chin nghin) dng/cd phan dén 31.000 (ba mét
nghin) ddng/ch phan

*  Gi4 tri tai san bao dam thanh toan dir kién: 50% gia tri chirng quyén dugce phép chao ban

* Gia chao ban di kién: trong khoang gia tir 1.000 (mét nghin) ddng/chizrng quyén dén 20.000 (hai
muol nghin) ddng/chirng quyén

Tang sb lrong chao ban: 1.500.000 (mét triéu n&m tréim nghin) chirng quyén

Téng gid tri chao ban dy kién: tir 1.500.000.000 (mot ty ndm trdm triéu) Gdng dén
30.000.000.000 (ba muwoi ty) ddng
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TO CHUPC KIEM TOAN:

Céng ty TNHH Ernst & Young Viét Nam

Tru s& chinh: TAng 28, Taa nha Bitexco Financial Tower, S& 02 Hai Triéu, Quan 1, 'i'P. Hé& Chi Minh
Pién thoai: (84-28) 38245252

Fax: (84-28) 38245250
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NOQI DUNG BAN CAO BACH

.  CAC NHAN TORUIRO

Nha d4u tv cin doc ban céo bach nay va cac tai liéu kém theo d& ndm virng cac ndi dung cla
chirng quyén cd dam bao, cac rii ro di kém véi viec diu tw vao chimg quyén cé dam bao, ddng
theri d&nh gia sy phi hep clia khodn diu tw vao san phdm chirng quyén cé dam bdo véi myc tiéu
d4u twr va tinh hinh tai chinh ctia minh. Nha diu tv dwoc khuyén nghj tham khao céac chuyén vién
tw vén tai chinh, mdi gi&i chirng khoan hodic chuyén vién phan tich d& nim virng v& cach thirc dau
tw vao san phdm chirng quyén.

Chirng quyén 13 san phdm chu tric phai sinh, ¢6 tinh chéat phire tap va khéng phl hep voi cac nha
d4u tw thiéu kinh nghigém. Ching t6i khéng khuyén khich nha dAu tw tham gia Au tw khi chua hidu
rd sdn pham va chira s&n sang ché&p nhan céc rli ro d4u tw dwoc trinh bay dwdi day.

Chang t8i khéng cam két thye hign didu tra, nghién clru lién quan t&i to chirc phat hanh chirng
khodn co s&. Ngudi sé& hiru chirng quyén c6 ddm bao khéng nén hidu sy phat hanh chirng quyén
c6 dam bao nhu mét khuyén nghj clia chung toi lién quan téi chirng khodn oy sé&. Ngoai ra, nguwdi
s& hiru nén lwu ¥ rdng céc cong ty holic th chirc c6 chirng khoan co s& hodc cac td chire lién quan
khac khéng tham gia vao soan thao Ban cdo bach nay.

1. Rui ro lién quan dén td chivc phat hanh chirng quyén

- Rui ro tir giao dich cla t& chirc phat hanh: T chirc phét hanh luén ¢ thd mua lai chirng
quyén trén thj trirdmg va céc chirng quyén cb dam bao nay cé thé dwoc ndm gitr hodc bi
hlly hodc ban lai. T chire phat hanh co thé thue hién cac giao dich d& phong ngtra rli ro
va giao dich nay c6 thé anh hudng dén gia chirng khoan co s&, qua dé gian tiép anh
huwdng dén gia chirng quyén.

- Riiro thanh toan: Nha d4u tv cin lwu y rdng trong qua trinh phat hanh chitng quyén, mac
di nhirng tiéu chudn khit khe v kha nang thanh toan phai lubn dwgce chép hanh bdi té
chirc phat hanh, luén tén tai rdi ro td chirc phat hanh bi méat thanh toan va khong thé thiec
hién quyén cho nha dau tw. Trong trirdng hop td chirc phat hanh mét kha nang thanh toan
ho#c khéng du tai san dé thanh toan thye hién chirng quyén, viéc gidi quyét quyén loi cho
nguwdi s& hivu chirng quyén dwoc thire hign theo quy dinh phéap ludt lién quan.

- RUi ro chirng quyén bj hiy niém yét: Trong tredng hop td chire phat hanh bj dinh chl,
tam ngirng hoat dong, hop nhat, sap nhép, gidi thé, pha san hodc bi thu hdi Giay phép
thanh 1ap va hoat ddng, chirng quyén s& bj hiy niém yét. Do d6 tdn tai rdi ro chirng
quyén bj hiy trudc ngay d4o han.

- Rui ro tir viec thire hién sy ty chl cla th chire phat hanh: Nguwéi sé hivu chirng quyédn cé
dam bdo nén Iwu y rdng ching t6i ¢d quyén ty chil trong cac hoat dong kinh doanh phi
hgp véi didu khodn trong Ban cao bach nay va cé thé anh hwdng dén gia chirng quyén.
Trong cac sir kién bi mua lai hodc thay déi _céu tric doanh nghié&p fién quan t&i guyén lgi
clia ngudi s& hteu chirng quyén, chung toi ¢ quyén lwa chon cac hoat déng lién quan t&i
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2. RuOi

chirng quyén ma ching i cho réng phu hep. Td chibc phat hanh cam két sé& dwa ra cac
quy&t dinh mang tinh cn trong. Néu cac bén fién quan dén cac nghta vy véi td chire phat
hanh khéng thé @m bao dwgc cac nghfa vy cla minh thl didu nay ¢6 thé anh hudng dén
két qua hoat dong lién quan t&i chirng quyén.

Ri ro do mau thuin quyén loi: 18 chirc phét hanh tham gia vao nhidu hoat dong khac
nhau c6 thé gay ra mau thuln quyén loi voi ngudi s& hieu chirng quyén. Té chire phat
hanh luén c6 th& phat hanh va niém yét cac chirng quyén khéac ¢6 kha néng &nh hudng
d&n gia chirng quyén c6 dam bao.

ro lién quan dén san phdm chieng quyén

RUi ro dAu twr chung: ngudi s& hibu nén co kién thire vé phirong phap dinh gia cia chirng
quyén va chi nén giao dich sau khi & xem xét can trong. Ching quyén 1a san phédm phu
hop véi nha ddu tu hidu ré vé cac rli ro va cac co ché gia lign quan. Mot khoan dau t
vao chirng quyén khong twong duong véi mét khodn dau tur vao tai sén co s&. Mic di
loi nhuén clia mot khoan dAu tr vao ching quyén lién quan mat thiét toi thay abi trong
gia clia tai san co s&, su thay adi gia clia chirng quyén A6i vai sy thay dbi gia tai san co
& c6 thé khong tvong duong. He sb don bdy cao clia chizng quyén c6 nghta rdng nguedi
s& hiru s& ¢6 rili ro dau tu cao hon so véi déu tir ciing gia tr vao tai sén co s@.

RUi ro do theri gian d4o han ciia chirng quyén: do chirng quyén c6 thdi gian déo han nén
gia cia chirng quyén co thé bj gidm khi dén gan ngay déo han, va mirc giam gia nay c6 thé
& khé i&n. Néu nha du t ndm gitr chirng quyén dén ngady G40 han va gia thanh to&n nhé
hon hodic bang gid thiee hign quyén, thi gia cla chirng quyén s& bang khong, khi d6 nha
dhu twr 56 chiu Mot khoan 1B bing dung sb tién g4 bd ra d& mua chirng quyén. Vi véy, trrdc
khi quyét dinh @Au tw vao chirng quyén, nha d4u tw can nghign ctu ky xu thé bién déng gia
clia chieng khoén co s& trong khodng thdi gian con higu fwc cha chtrng quyén.

RUi ro vé& gid: rii ro v& gia 1 rii ro do sy thay ddi gid cda chirng quyén. Sy thay dbi gia
ciia chirng quy&n phy thubc vao nhidu yéu 6 nhw gia clia chirng khoan co s&, mie 4o
bién 46 gia chirng khoan co s&, thdi gian con hiéu lyc cila chirng quyén, 1ai sudt, ¢d e
clia chirng khoan co s&... trong 46, yéu tb quan trong nhét chinh fa gia cla chirng khoan
co s&. Ngoai ra, gia cla chirng quy&n con phu thudc vao yéu t6 cung cau ciia thi trueng
v& chirng quy&n. Mic du td chire phat hanh thudng phat hanh khéi lgng chivng quyén
theo khéi long ¢4 dang ky véi Uy ban Chirng khodn Nha nude, tuy nhién, t chirc phat
hanh van c6 th& tang khéi lveng cung (ng ching quyén thdng qua phwong thirc phat
hanh bd sung, mi&n 1a han mirc phat hanh chirng quyén dé chwa vuet qua han mirc phat
hanh t6i da theo quy dinh clia Uy ban Chirng khoan Nha nwéc. Vige phat hanh thém nay
c6 thé anh hudng dén gia clia chirng quyén.

RUi ro tie tinh don biy: dAu tw vao chisng quyén co dam bao chi lign quan dén sy thay ddi
gia clia chirng khoan co s& chir khang phai dAu tr trpe tiép vo chirng khodn co s&, do d6
nha d3u tw Gwoc hwdng loi tir tinh chét don bay clia ching quyén khi c6 thé nhan duoc
{oan bd sy thay ¢di gia clia chirng khoan co s& trong khi chi phédi bo ra mét phan ch
khong phai toan bd gid cha chirng khoén co s&. Ngoai ra, iy 1@ thay adi gia ctia ching
quydn tén thi iredng cb thd 1&n hon ty 18 thay &bi 6id clia chirng khodn co s, 1 véy, nha
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d4u tw c6 thé 1o nhigu hon hodc 16 nhidu hon so voi viec dau tur trye tiép vao chirng khodn
co s0. |

RUi ro thanh khodn: 1 rli ro xay ra khi nha d4u tw khdng thd ban ching quyén & mirc gia
mong muébn do thj trwdng thiéu thanh khodn dbi v&i chirng quydn. Thanh khodn clia chirng
quyén phu thudc vao cung cAu thj treéng va higu qua hoat dong cla td chirc tao lap thi
trirdrng. Méic dit td chire phat hanh cam két s& thiee higén cac cong tac tao 1ap thi triedng va
cung cép thanh khodn cho thj tredng chirng quyén, t& chirc phat hanh khong cam két thi
trwdrng giao dich clia chirng quyén s& séi dong.

Nha dau tw s& hiru chirng quyén c6 d3m bdo khéng ¢ quyén loi twong b cb déng sé hivu
chirng khodn co sé& bao gdm nhung khéng giéi han quyén tham diy Dai héi ddng cb déng,
nhan cd tire, quyén mua cd phidu phat hanh thém, hoic cac quyén khéc phat sinh tr
chirng khoan co sd.

bi ro lién quan dén chirng khoan co s&

Mot s sur kién xay ra (bao gdm va khéng gidi hart phat hanh cb phiéu thwdng hosc phan
phdi tién b&i Céng ty, chia nhd hosc hep nhét chirng khoan co s& hodc st kién tai cAu tric
dnh hudng téi Cong ty) cb thé dan dén viéc chung 16i phai didu chinh céc didu khodn clia
chirng quyén. Tuy nhién, chung t&i khdng ¢ nghta vy phai didu chinh céac didu khodn va
diéu kign clia chirng quydn cho moi sy kién lién quan i chirng khoan co sé. BAt ky su
didu chinh hodc cac quyét dinh khéng didu chinh du sé& c6 tac dong t&i gia tri clia chirng
quyén. Viéc didu chinh chirng quy&n sé dwec thye hign theo quy dinh phép Iuat. Ngoai ra,
mét s sy kién xdy ra (bao gdm chirng khodn co s& bj hily niem yét hosc tam ngirng giao
dich) dén dén viéc chirng quyén bj hily niém yét hosic tam ngleng giao dich theo quy dinh
clia phép luat.

Cac rai ro khac

RUi ro kinh t&: s phat tridn cla thi treéng chipng khoan Vigt Nam phy thude vao rét nhidu
yéu tb trong d6 c6 lieén quan chit ché t&i sw phat trién kinh t& Viét Nam. N&n kinh t& Viét
Nam phét trién sé& [a dong lyc khuyén khich cac doanh nghiép trong nwéc md réng san
xuét, tim kiém co hoi [am #n ddng thei thu hat nhidu ngudn vén dAu tw nwdc ngoai. Didu
nay s& mang lai phan &ng tich cwe déi véi su phat tridn clia th trudng chirng khoan Viet
Nam. Nguwgc lai, khi nén kinh t& cham phat trién sé cé anh hudng tidu e véi the @ phat
trién clia cac doanh nghiép va gian tiép dnh hwdng dén sy phat trién ctia thi trwérng chirng
khodn, trong &6 ¢6 sy phéat trién cla chirng quyén.

RUi ro chinh tri: 1a rdi ro do nhirng bién dang cla si kién chinh tri, nhi¥ng thay dbi trong luat
|&, chinh s&ch clia chinh ph lam anh hwdng dén igi ich clia nha dau tw.

R{i ro luat phap: xdy khi td chiec phat hanh chiing quydn va/ hodc & chirc phat hanh
chtrng khodn cor s& trong qué trinh chip hanh phap luat do thay ddi quy dinh, khéng tuan
thi ding quy dinh hodc khi phat sinh tranh chép, kién cdo,.. tlr cac bén lién quan trong qua
trinh hoat déng hang ngay din dén vigc bién ddng xau vé gia chirng quyén.
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- Riro va thu: khi ndm gi® chitng quy&n qua ngay do han va thie hién quyén thi thué thu
nhép c4 nhan ma nha dAu tw phai chiu s& cao hon so v&i thué thu nhap ca nhan ma nha
dAu twr déng khi giao dich ban chirng quyén tneéc ngdly d4o han theo cong vén 1488/BTC-
CST (xem chi tiét tai muc V.8).

i. NHONG NGUOI CHIU TRACH NHIEM CHINH BOI VOl NQI DUNG BAN CAO

BACH
1. T& chivc phat hanh — Cong ty C4 phan Chirng khoan SS|
Ong: Nguyén Duy Hung Chirc vy: Chii tich Hoi d8ng quan trj kiém Téng Giam dbc

Ba: Nguyé&n Thj Thanh Ha Chirc vy Giam dbc Tai chinh
Ba: Hoang Thj Minh Thiy Chirc vu: K& toan trwdmng -
Ong: Nguyén Van Khai Chtre vy: Trwdng Ban kiém soat

Chung t6i d3m bao ring cac thong tin va sb lidu trong Ban cao bach nay la chinh xac, trung thyc
va cam két chju trach nhigm vé tinh trung thire, chinh xéc cla nhirng thong tin va sb lieu nay phu
hop v&i thure t& ma chiing toi duoc biét, hodc da digu tra, thu thap mét cach hep ly.

Chung t8i c6 thé cap nhat hodc sira dbi Ban céo bach nay trong qué trinh phat hanh chirng quyén
d& @3m bao dang cac quy dinh dwoc ban hanh, Bt ky sy cap nhat bd sung nao s8 dugc cong bé
thong tin tai S& Giao djch Chirng khoan.

2. T chivc bao lanh phat hanh, T chire tw vin: Khong

M. CAC KHAI NIEM/ THUAT NG/ VIET TAT

Chirng quyén c6 bao &am i3 hop déng gitra nha dAu te va tb chirc phat hanh chieng quyen dugc
dinh nghfa theo khoan 1 Bidu 1 Nghj dinh sb 60/2015/ND-CP ngay 26/06/2015 ctia Chinh phi sira
adl, bd sung mot sb didu clia Nghi dinh s8 58/2012/ND-CP ngay 20/07/2012 cta Chinh phl quy
dinh chi tiét va hweng dan thi hanh mot sé didu clia Lust Chibng khodan va Luét stra ddi, bd sung
mot s6 didu clia Luat Chikng khoan (sau day goi tat 1& Nghj dinh sb 80/2015/ND-CP).

Chirng khoan co sé& 1a chirng khoan duoc st dung 1am tai sén co s& ciia chirng quyén.
Td chirc phat hanh chieng khoén co s& |a td chire phat hanh chirng khoan iam tai san co s&
cha chivng quyén.

Té chive phat hanh chirng quyan (sau day goi tit ia t6 chirc phat hanh / TCPH) la cong ty phét
hanh chirng quy@n. Trong ban c&o bach nay, T chirc phat hanh 1a Cong ty C5 phan Chivng khoan
SSI1(8Sh)

Ngén hang fwu k¥ 14 ngan hang thyc hién viec lwu ky, giam sat tai san do 6 chie phat hanh
ching quyén ky quy 48 bao dam thanh toan cho cac chieng quyan d phat hanh va khdng phai 1&
nguwdi c6 iién quan cla b chire phét hanh theo quy dinh cla phap luat chirng khoan.
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Ngwérl s& hiru chirng quy&n la nha diu tw s& hiru chibng quyén, ddng thoi 1 chii ng co bdo dam
mot phan clia t& chirc phat hanh va khong phai 1a t chire phat hanh chirng quyén.

Chirng quy@n kidu chdu Au la chirng quyén ma nguei s& hGru chirng quyén chi dugc thire hién
quyén tai ngay d4o han.

Gi4 thye hién 1a mirc gia ma ngudi s& hiku chirng quyén c6 quydn mua chirng khoan co s& cho
td chirc phat hanh, hodc dwec td chive phat hanh dung dé xac dinh khodn thanh toén cho ngudi s&
hGu chirng quyén., '

Ty 1& chuyén di cho biét sb lrong chirng quyén cln cd dé quy ddi thanh mot don vi chirng
khodn co sé.

Ngay ddo han la ngay cubi cing ma nguwdi s& hiru chirng quyén duge thire hién chirmg quyén.

Chirng quyén dang lwu hanh 1a chirng quyén chua dao han va Gang duwgc ndm gilr bdi ngudi s&
hiru chitng quyén.

Chirng quyén chwa lwu hanh la ching quydn d4 phat hanh nheng chrra dwge s& hiru bdi nha
déu te. Chirng quy&n chira Iy hanh duge liru ky trén tai khoan clia td chirc phéat hanh.

Chirng quydn c6 131 (ITM) [ chirng quydn mua cé gia thyc hién thép hon gia cda chirng khoan
co 5O

Chirng quyén 16 (OTM) Ia chirng quyén mua c6 gia thyc hién cao hon gia ¢la chirng khoan co
s@.

Chivng quyé&n hoa vén (ATM) [a chirng quy&n mua c¢6 gia thie hién bing gia clia chieng khoan
co' s&

Vi th& mé chirng quydn cia td chirc phét hanh bao gdm tit ca cac chirng quyén dang lwu hanh
chwa dugc thyee hiégn,

Vi thé phong ngira rdi ro ly thuyét 1a vi thé dwgc tinh toan can ol trén phwong &n phong nglra
rili ro @4 dwee tb chire phat hanh néu trong Ban cdo bach.

Vi thé phong ngira rii ro thiee té 13 vi thé dwgc tinh toan c3in ol trén vi thé thire té ¢b trong tai
khodn phdng ngtra riii ro cla td chirc phat hanh,

Delta 1a gi4 tri thay ddi clia gi& chitbng quyén (ng v&i mét thay dbi rit nhd trong gia chirng khoan
co' s0.

Cong thire:

Mive 8 thay ddi gid ching quysn
Mic 45 thay A81 gid ching khodn co s&

Delta =
Gia thanh toén chirng quy2n khi thye hign quydn 1a binh quan gia déng clra clia chieng khodn
co s& trong nam (05) ngay giao dich lién trwéc ngdy dao han, khéng bao gdm ngay d4o han.
BCTC: Bao cao tai ¢chinh
HNX: S& Giao dich chirng khoan Ha Néi
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HSX: S$& Giao dich Chirng khodn TP.Hd Chi Minh
NHNN: Ngan hang nha nwéc

uBCK: Uy ban Chirng khoan Nha nuéc

VSD: Trung TAm Luu Ky Chieng Khoan Vigt Nam

$SI hozc Cong ty: Céng ty Cb phan Chirng khoan SS!

IV. COHOIBAU TU
1. Téng quan vé nén kinh té& Viét Nam

Tdng san pham trong nwéc (GDP) quy 1/2020 wac tinh ting 3,82% so véi cung ki ndm trwoc, la
murc tiing thap nhat quy | cac nam trong giai doan 2011-2020. Trong béi canh dich Covid-19 dién
bién phirc tap, dnh hwdng tigu cyc 16 moi finh vire kinh té - x& héi, toan bo hé théng chinh tri,
Chinh phil va Thi tieéng Chinh phl dt vu tién hang d4u 1én phang chéng va dap dich, hy sinh loi
ich kinh t& d& d3m bao tinh mang va strc khde clia nhan dan thi nén kinh té nwérc ta tiép tuc duy tr’
tang trurdng, khong roi vao tinh trang téng trrdmg am [a thing loi cla cac cép, ¢ac nganh, cdng
d8ng doanh nghiép va ngudi dan trong cude chién ddy 1i dich bénh, ddng théi van duy trl cac hoat
d6ng san xuét kinh doanh. Trong mie tang chung ciia toan nén kinh t&, khu veec nong, 1am nghigp
va thly san tang 0,08%, déng gop 0,2% vao mirc tang trirdng chung; khu virc cong nghigép va xay
dyng tang 5,15%, d6ng gop 58,4%; khu virc dich vy tang 3,27%, 6ng gop 41,4%,

Khu viec néng, 1am nghiép va thily san trong quy /2020 téng thép so v&i cling ky n&m trede do anh
hedng cGa bién ddi khi hau, dich Covid-19 va dich ta lgn ch&u Phi. Trong 4o, nganh ndng nghiép
tang tredng am 1,17%, chi cao hon mirc ting trwdng &m 2,68% clia quy 1/2018 trong giai doan
2011-2020[3], }am gidm 0,1 Giém phén tram mrc ting tong gid tri t&ng thém cla toan nén kinh té;
nganh Iam nghiép ting 5,03% nhung chiém ty trong thap nén chi dong gép 0,04 didm phén tram;
nganh thlty san tang 2,79%, thép hon méc ting 4,86% va 5,42% cita cung ky cac ndm 2018 va
2019, dong gép 0,07 didm phén tram.

Trong khu vire cdng nghiép va xay dyng, nganh céng nghiép quy 1/2020 téng 5,28% so v&i cling ky
nam treede, thAp hon nhidu mire tang 10,45% cha quy /2018 va 9% cla quy 1/2019, dong gop 1,88
diém phan tram vao téc d0 ting tdng gid i tang tham toan nén kinh t&. Nganh cong nghiép ché
bién, ché tao tang 7,42%, chi cao hon muc ting 4,38% va 5,97% clia cling ky c&c ndm 2013 va
2014 trong giai doan 2011-2020[4], d6ng gop 1,64 didm phan trim. Nganh khai khoang ting
tredng &m 3,18%, lam gidm 0,21 didm phén trdm mirc tang téng gia trj tang thém cda toan nén
kinh t& do san lwong dAu tho khai thac giam 10,9% va khi @bt tw nhién gidm 9,9%. Nganh xay
dieng tang 4,37%, cao hon mtrc ting 0,35% va 1,18% clia quy | nd3m 2011 va ndm 2012 trong giai
Goan 2011-2020{5}, d6ng gop 0,25 diém phan tram.

Trong nhirng thang dau ndm 2020, dich Covid-18 d& anh hwdng nghig¢m trong dén hoat dong
thwong mai, dich vu va xudt nhap khau. Khu vie dich vu trong quy 1/2020 Gat mic tang thap nhét
ciia cling ki cac ndm 2011-2020(6]. Trong khu vipc dich vy, dong gop clia mét s6 nganh dich vy thi
trdng o6 1Y tiong 16n vao mure tng tdng gia trf ting thém clia quy | nhie saw: Bén budn va ban I&
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ting 5,69% so véi cling ky ndm trwde, 1a nganh déng gép ién nhét vao mirc ting tdng gid trj tang
thém toan nén kinh t& (0,7 Giém phan trdm); hoat dong tai chinh, ngan hang va bdo hiém ting
7,19%, dong gop 0,33 didm phan tram; nganh van tai, kho bai gidm 0,9%, lam gidm 0,03 diém
phén tréim; nganh dich vy lwu tr( va &n ubng gidm 11,04%, 1am gidm 0,53 didm phan trim.

V& co chu nén kinh té quy 1/2020, khu vige néng, 18m nghiép va thly san chiém ty trong 10,11%:
khu vire cong nghiép va xay dung chiém 35,52%; khu vire dich vy chiém 43,71%; thué san pham
trer tro clp sén phdm chiém 10,66% (Co chu twong &ng cla clng ky nam 2019 1a: 10,15%:
35,31%,; 43,99%; 10,55%).Trén géc 46 sir dung GDP quy /2020, tiéu ding cudi cling tang 3,07%
$0 v&i cling ky nam 2019; tich [0y tai sdn tAng 2,20%; xuét khdu hang héa va dich vy tang 1,59%;
nhap khdu hang héa va dich vy ting 1,05%.

Hoat ddng ciia hé thdng 1 chirc tin dung trong quy /2020 chju anh hwéng clia dich Covid-19, ting
tredng tin dung tinh dén thoi giém 20/3/2020 dat mirc thap nhat so véi cing thei didém ciia cac
nam 2016-2020{18]. Hoat déng kinh doanh bao hiém quy /2020 ting trwdng kha v&i nhidu san
pham béo hi&m phong pha dap (rng nhu ciu cla ngwdi dan trieée tinh hinh-dich bénh; thj treéng
chirng khoan gidm manh véi tdng mirc huy d6ng vén cho nén kinh té gidm 65% so véi cling ky
nam trwede.

Vén dau tw toan x& héi thwc hign quy 1/2020 ting 2,2% so v&i clng ky nim 2019, mirc ting thap
nhét trong giai doan 2016-2020[19] do dnh hwéng tidu cic ciia dich Covid-19 dén tAt ca cac hoat
ddng san xuét kinh doanh. Tuy nhién, vén thic hién ttr ngudn ngan sach Nha nwéc quy 12020 dat
mtrc kha 13,2% ké hoach n&m[20} mac dit ké hoach vén ngan sach Nha nwéc nim 2020 cao hon
18% s0 voi ndm 2019 va téng 16,4% so v&i cling ky nam tru¢c. DAy (3 tin hiéu tich cwe phan anh
két qua viéc Chinh pht thuc hién quyét liét cac gidi phap thuc ddy giai ngan vén dau tw cong. Vén
dau tw tryc tiép nwdc ngoai thire hign 3 thang wde tinh dat 3,9 ty USD, gidm 6,6% so voi cling ky
nam trwde, day la lan gidm dau tién trong giai doan 2016-2020

Dich Covid-19 di&n bién phtrc tap tac déng t&i sdn xuét, kinh doanh va hoat dong xuét nhap khau,
tir 6 dnh hwdng @én ngudn thu ngan sach Nha nwérc trong nhirng thang diu n&m 2020. Chi ngan
sach Nha nudce tap trung bdo ddm cac nhu ciu phét trién kinh té& - xa hol, quéc phong, an ninh, v
t8, quan ly Nha nwdc va thanh toan cac khodn ng' @&n han. Ngoai ra, dich Covid-19 Iay lan manh &
c4c nwde dbi tac thuong mai hang dAu clia Viet Nam nhw Trung Quéc, Han Quéc, Nhat Ban, EU
va Hoa Ky §4 anh hudng khéng nhd dén kim ngach xuét, nhap khau ciia nhidu méat hang. Tdng kim
ngach xuét, nhap khlu thang Ba wéc tinh dat 39 ty USD, gidm 11,1% so véi cling ky nam truée.
Tinh chung quy |, tdng kim ngach xuét nhap khdu hang héa dat 115,34 ty USD, gidm 0,7%, trong
d6 xuat khau dat 59,08 ty USD, tang 0,5%; nhap khdu dat 56,26 ty USD, gidm 1,9%. Xuét siéu quy
| n&m nay dat 2,8 ty USD. :

Anh hwdng cla dich Covid-19, gia x3ing dau thé gi¢i gidm manh va ngudn cung gia cAm dbi dao 1a
nh(rng nguyén nhan chinh [am chl sé gia tiéu diung (CPI) thang 3/2020 gidm 0,72% so v&i thang
triedrc, day la chi sé CPI th&p nhét trong giai doan 2016-2020. Tuy nhién, chi sb gia tidu dung thang
3 va binh quan quy 1/2020 so véi cling ky n&m trede dédu & mirc cao nhét trong giai doan 2016-
2020 tang 1&n lwvot 4,87% v& 5,56%. Ty gia thwong mai hang héa lan dau tidn giam trong 3 nam
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gin day, phan anh gis xuét khdu hang héa clia Vigt Nam ra nwréc ngodi khdng dugc thuén loi so
v&i gia nhap khAu hang héa tir niréc ngodi vé Vist Nam.
(Ngudn: Téng cuc théng k&)

2. Thj trwdng tai chinh Viét Nam va co héi ddu tw

TTCK Viét Nam khéng nim ngoai xu hiréng iao déc ciia TTCK toan céu

Tam di&m dich bénh trong thang 3 62 hurdng sang M§ va cic niedre Chau Au, tam Iy nha d4u tu roi
vao hodng loan trwdc lo ngai khiing hodng khién TTCK My ghi nhan nhirng phién bién Gong rét
manh v&i bién do ting gidm dat mirc ky luc trong nhidu nam. Chi sé DJIA dong clra phién ngay
31/2 mét 13.6% so v&i theri didém cudi thang 2 trong khi S&P 500 mét 12.8%.

V&i TTCK Viet Nam, chl s& VN-Index sau nhirng nd luc duy trl diém sb voi mire gidm 5.8% da
khéng chéng a& ndi v6i e ban gia thép dbn dap trong thang 3. Lye ban nay duoc kich hoat bai
nhidu y&u té (i) tac dong tir TTCK thé gidi sut gidm (i) dich bénh khé kiém sodt tai 2 thj trwéng xuét
khAu 16n 1& My va Chau Au va (i) c&c bién phap manh tir Chinh phl nhim dap nhanh dich bénh
bao gdm siét nhap canh, han ché hoat déng cla cac doanh nghi¢p khong thiét y&u va chi thi 16
céach ly toan x& héi khidn cac hoat ddng mua ban va giao thdng bj dinh tré. VN-Index déng cira
phién giao dich ngay 31/3 tai 662.53 diém, mét 24.9% so v&i thei diém cubi thang 2 va 31% so véi
theri giém cudi n&m 2019,

TAt ca cac nhom nganh ddu mét didm, k& ¢a Cong nghé Thong tin dwgc cho 12 [t chiu tac adng tir
dich bénh hay nganh Y t&, dwoc hwéng Igi tle dich bénh. Giam manh nhat 1a cac cd phiéu nhom
nganh Hang tiéu ding khong thiét yéu va Nang fwgng véi mire gidm 40.1% va 33.1% dwa mirc
gidm chung clia 2 nganh nay lén 43.4% va 45.3% trong 3 thang dau nam. Gia MWG va PNJ trong
thang da mét twong (rng 45% va 43% do trién vong loi nhuan bi anh hwdng néng do nhu chu suy
y&u va hai doanh nghiép nay ciing phai déng ctra nhidu clra hang trée anh hwdng cia dich bénh.

Cubc chién v& gia va nhu cdu tigu thy dau syt gidm 6a khién gia ddu thé trong thang 3 cling c6
nhitng ¢t lao déc lich sir. Gia dau co nhirng phién giao dich quanh mérc 20 USD/hing, thap nhét
tir ndm 2002. Cac cb phiéu PVS (-40%), PVD (-43%) va PLX (-25%) chiu anh hwdng nang nhat
trong nhom cb phiéu Nang lwang. :

Téc déng manh nhat dén VN-index lai la cac cb phiu Tai chinh va Bat dong san. Trong thang 2,
cac cb phiéu ngan hang G4 gite nhip cho thi trréng nhér ky vong viée ra mét quy ETF chi sé nganh
Tai chinh (VNFIN Lead ETF). Tuy vay sang thang 3, nhom nay da c6 5 cb phiéu trong top 10 cb
phiéu kéo gidm VN-Index nhidu nhét, bao gbm VCB (-24.75%), BID (-32.2%), CTG (-33.2%), TCB
(-32.58%) va VPB (-37.68%). & nhom B4t Gong san, VHM (-31.9%) ta cb phiéu lay df rhidu diém
sé nhit cla VN-Index.
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VN-Index di giam manh ké tir dau nam Nganh tiép tuc ting trwérng am trong thang 3
' va Q1.2020

TN — P N ;
i Y 20.4% T
: £hg nghh thing tin 2004 T
| Nig reng 53X S ——————
Tidn kh 250% I TT—
' Vit b 27.2% INEREIMESRNRTI—
; Cng oghikp 220 I —CR—
; Hing tibu dang Khiog thill vy ~02.4% pmm P
B0 = e i s - Hirg Béu ting ik ylu 237% IEEE——
B e e o Bl ddng sén 02w —uﬂﬂl
-P\ ;p\hx \'@ o \:;. SN P o PO T Tai chinh -29.4“
'p-Ps' é&g;@» ,P-GP ‘5;99 rprPP ,P-ep -D'pP :&”;ef;&ie”;@’* 'ép’.:.pi-p“if’:;p’f Vdndex 9100% EEE—————CE—

10 cb phiéu anh hwéng manh nhét dén VN-Index theo 10 cd phiéu anh hwé’ﬁg tich cyc nhit dén VN-

chidu giam Index

g AVEE B 0 70 e v s o4 o o5 o

¥ & K 4 B B B OB B * L
50 . . - v W i ‘ | 5% 0_3 i :l 80%
: 8| . L 70%

- 031 B
-10.0 -15% - 60%
150 -20% 218 0%
200 L -25% 02 | M - 40%
. [ -30% 01{H = [ 3%
207 ot | 35% e B L 20%
.39_0 _ #Index *% +/- L _409 0.1 - ‘ e | 10%
0.0 + == = - 0%

HPX DTL GAB QCG ABS VCF CEE CAV THI SVC

Nguén: Bloombery, SSIResearch

Mot diém cb thé coi 14 tich cwe 1a thanh khoan thj tredng tiép tuc cai thién. Nhieng phién gidm diém
manh d& kich thich nhiéu nha dau tu tham gia vao thj treéng hon. GTGD binh quén 3 san ghi nhén
dat 5.380 ty ddng/phién, tang 15.4% so véi thang 2. Nhom giao dich thda thusn ting 32.5% va nhém
khép 1énh tang 10.4% lén 3.981 ty dbng. Tuy vay diém khong tich circ |4 sy gia tdng giao dich cla
khéi ngoai theo chidu hwréng ban ra, chli yéu & nhom ¢d phiéu vén hoa ién.

Chudi ban réng cta khdi ngoai bt diu tir ngay 30/1 khi dich Covid-19 m&i chi 1a vén dé cia Trung
Quédc va cac nwac Dong A. Trong subt 44 phién, chi c6 3 phién nha dau tw nwéc ngoai mua rong
nhung véi gid tri rat it. Riéng thang 3, khéi ngoai mua vao 13.066 ty ddng gidm 7.2% so voi thang 2
va ban ra 21.900 ty ddng, t&ng dét bién 27.2%. Téng gid tri ban rong cia NDTNN trong thang 3 Ia
8.833 ty, gap 2.8 |4n so v&i gia tri ban rdng clia thang 2. Py cling 1a mirc bén rong cao ky lyc trong
vong 1 thang, nang gia trj ban rong tir dAu nam cia khéi ndy (én 10.007 ty déng. Didu dang noi la
dOngBthéi ban réng chil yéu dugoc thige hién trén kénh giao dich khép lénh, truc tiép gay sic ép lén
gia cd phiéu.
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Cac TTCK khu vigc déu bj ban rong trong thang 3

Giao dich clia cac qu§ ETF phan anh xu huéng chung khi hdu hét cac qu lon adu bj rat vén trong
thang 3, trong 86 quy VanEck Vectors Vietnam ETF bj rit 611 ty VND, FTSE Vietnam Swap UCITS
ETF bj rat 453 t VND, VFM VN30 ETF bj rat 376 ty VND. Xu huéng rét vdn trong 2 thang d4u nam
da bi ddo ngwge nhanh chéng, tinh t6f hét thang 3, cac quy ETF da bi rit tdng cong hon 1.100 ty
VND. Dong thai ban rong clia khéi ngoai tiép tic ndm trong xu huéng rit vén khoi thi trirerng cb phiéu
clia cac nha dhu tir gudc té. Theo sb liéu clia EPFR Global, xu hiréng bén rong dé tré nén phd bién
trén hAu hét cac thi tredng. Trong 4 tudn tinh t6i ngdy 25/3, 4 o6 74.8 ty USD bj rut ra khdi cac quy
dku tr cB phidu toan ciu, cac quy du tie tréi phiéu cling bi rit 256.5 ty USD trurdre 1o ngai vé tinh
trang thidu phét va chét lwgng tin dung suy gidm, nguoc lai cac quy tién t& nhan dwec 528.5 ty USD.
T4t ca céc thi trurdng khu vire cling khdng nam ngoai xu hudng chung toan cau.

(triéu USD)

Xu hwéng rit vén cda cac quy ETF tai Vit Nam

..... VFM VN30 e SSIAM VNX50
_3?90 —*1 800 4 VanEck === ====- DB FTSE
Taiwan |-12077 Premia MSCI Téng Hly ké tir ddu 202
10544 300 1 Al -
Philippines -303 A=
-1288 -200 A
Indonesia i -375
-2450
Vietnam | l 331 o 7007

Ngudn; Bloombery, SSIResea

Binh gi4 ciia thj trwdmg tisp tyc vé mie rét thp, s& hép din néu dich bénh dwgc kidm sost tht.
P/E trailing clia VN-Index giam v& con 10.28 i&n vao cudi thang 3 so v&i mirc 13.74 1an cudi thang trwde.
Py & mic thip nhat k& tir GAu thang 12/2012 va vén thép hon h&u hét cac thi tredng khu vige nhw Thai
Lan, Indonesia, Malaysia, Philippines va ca Trung Québc. '

Mrc dinh gia thAp mot phan phan anh cai nhin thidu tich cuc cla cac nha dau tw vao trién vong tang
trwdng lgi nhuan quy hién tai va cac quy toi khi dich bénh khién kinh t& cda Viét nam cling nhw toan ciu
s& giam 8¢ rét nhanh, tham chi chuyén sang am. Mac khac, diéu nay cing phan anh ap lwc cét 18 k§
thust va strc &p ban gidi chap khi thi treéng ¢6 nhtng phién gidm rét manh lién tiép nhau.

Tuy nhign, nhw da d& cap trong bao cdo thang 2, vdi quan diém suy giam thwong mai 1a tam théi thl mee
dinh gia thdp nay van 14 loi thé cho Viét Nam thu hit dong von ngoai trd fai va tao sirc bat hdi phuc tét
cho cac chi 88 thi redng mét khi cé tin hidu dich Covid-19 dugc kieém soat tt trén toan ciu.

171 U8 115 22 1/29 25 2112 219 2726 A4 31 31B 325
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P/E VN-Index tiép tuc v& mirc rat thip P/E thj trirrng Viét Nam va cac nwée khu vpe
(31/3/2020)
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3. Co hdi déu twr vao chirng quyén

Cung voi san pham phai sinh, chirng quyén mang lai cho nha d4u tw céng cyu phdng hé riii ro. Day
cling 14 san phdm dau tw c6 chi phi thdp hon so hon so vai ¢d phidu va ¢ tinh don by cao, nha
dau tw ¢6 co hoi tim kiém loi nhuan véi ching quyén véi nhidu chién lvoe dau te khac nhau.

Chirng quyén trong dot phét hanh nay co tai sdn co s& 12 ¢b phiéu Céng ty ¢b phin Vincom Retail
(VRE). Co hdi d4u tw vao san pham nay thé hién & nhivng didm sau:

Coéng ty Vincom Retail dwge thanh 14p ban dau vao ngay 11/4/2012 dwdél hinh thire cong ty trach
nhiém hiru han. Trudc d6, Tap doan Vingroup bit dau phat trién cac TTTM thuong hidu “Vincom”
tir n&m 2004. Cac TTTM nay gép phan quan trong trong quy hoach phét trién tdng thé cac dw an
phirc hgp va khu c&n hé do Tap doan Vingroup phat trién. Tir nam 2013, Vincom Retail dwoc dinh
hwdng la don vj phat trién va van hanh hé théng TTTM mang throng hiéu Vincom clia Tap doan,
ddng thei ciing dwec chuyén thanh cong ty cd phan ké tir ngay 14/5/2013.

S5 ca nhiém COVID-19 méi tri hoan mang kinh doanh trung tdm thwong mai - Cap nhat

VCSC gidm gid muyc tiéu 20% con 33,300 dbng khi diéu chinh gidm 17% dy bao LNST sau lgi ich
CDTS nam 2020 va ting dinh gia gid dinh theo phwong phap vén héa cla chung toi theém 1 diém
phén trim cho c4c md hinh trung tam thirong mai (TTTM) cila CTCP Vincom Retail (VRE). Tuy
nhién, VCSC van duy tri khuyén nghi MUA khi gia cd phiéu clia VRE d4 gidm 27% trong 1 thang
qua.

VCSC gia han thevi gian gia dinh d& c4c trl hoan kinh t& do dich COVID-19 dat dinh thém 3 thang
dén cudi quy 2/2020, tir d6 gidm dy bao LNST sau lgi ich CDTS nam 2020 thém 17% (2,7 nghin ty
dadng, -6% YoY), anh hudng bdi 1) gidi ngan toan bd géi hd trg 300 ty ddng clia VRE cho cac dbi
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tac ciing nhuw wée tinh clia chung t6i cho viéc VRE tiép tuc gidm gia tién thué mt bang va chi phi
hoat d6ng gia tang, va 2) didu chinh gidm doanh sé ban bat agng san.

V& the 36 tang tredng kép (CAGR), VCSC duy trl di béo tbng dign tich san ctia VRE dat 16%
trong giai doan 2019-2022 khi ky vong hoat ddng kinh doanh sé dan quay vé mirc binh thudng tir
quy 3/2020, giGip VRE tiép tuc k& hoach trién khai TTTM méi — a&c biét trong 6 thang cubi nam

2020.

VCSC dur bao LNST sau lgi ich CBTS nam 2021/2022 sé ting 35%/28% YoY - chl yéu d@én tr
viéc tiép tyc mé réng TTTM va bién lgi nhu@n chung cdi thien — tweong rng dy bao CAGR EPS giai
doan 2019-2022 dat 18%.

Pinh gia cia VRE t6 ra h&p dan tai P/E dy phéng nim 2020 14 17,6 {An (dya theo dy bao cta
VCSC) so v&i con sb trung binh trong 1 nam ctia cac cong ty cung nganh trong khu vire véi trung vi
P/E trwrot la 28,7 1An — d0 VRE ghi nhan tang tredng EPS dir phéng manh mé hon va ty 1& don béy
rong thap hon. RUi ro cho quan didm tich circ clia VCSC: Bung phét dich COVID-19 kéo dai sang 6
thang cudi nam 2020, tiép tuc trl hoan viéc trién khai mang lwéi giao thong céng cong cao toc
(MRT), canh tranh t&r mang e-commerce trong dai han.

V. THONG TIN VE TO CHU'C PHAT HANH CHUPNG QUYEN c6& BAO DAM

1. Tom it thdng tin doanh nghiép
< Tén doanh nghiép : Céng ty C& phén Chirng khoén SSi
< Tén tiéng anh : $81 Securities Corporation
< Tén viét tat : 88
% Vén didu 1@ : 5.200.636.840.000 VND
< Gidy phép thanh iap - 56 03/GPHDKD do Chl tich Uy han Chirng khozn Nha nwéc
va hoat déng cAp ngay 05/04/2000 va cac gidy phép didu chinh
% Tru s& chinh : 72 Nguyén Hué, Quan 1, Thanh phé Hé Chi Minh, Viét Nam
< Pién thoai 1 +84 28 38242897
< Fax . : +84 28 38242997
% Websiie D WWWY.SS1,COM.VI

& Nganh nghd kinh doanit clia Céng ty gom:

WWW.SSL.COM.VN .. : - . oL P , 16
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- Kinh doanh chirng khoan: Méi gi&i chirng khoan, tw van dau tw chirng
khodan va lwu ky chieng khoén

- Ty doanh chirng khoan

- Bdo lanh phat hanh chirng khoan

2. Qua trinh hinh thanh phat trién

1999 -2002 « 30/12/1999: SS! dugc thanh lap, @4t try s& chinh tai Thanh phé H& Chi Minh va
hogt ddng v&i hai nghiép vy: Méi gi&i Chirng khoan va Tuw vAn Dau tr Chirng
khoan. Vén diéu i¢ ban d4u 14 6.000.000.000 VNB;

s 07/2001: SSI téing vdn didu 1& i&n 20.000.000.000 VND, va c6 4 nghiép vy chinh: Tuw
van Piu tv Chirng khoan, M6i gi¢i Chirng khoan, Ty doanh va Luu ky Chieng
khoan; ‘

« 07/2002: Thanh lap chi nhanh tai HA Noi, danh dau sy m& rdng hoat dong kinh
doanh ra céc tinh phia Béc.

2003 - 2005

06/2005: SSI tang von didu & 1&n 52.000.000.000 VND va hoat ddng v&i 6 nghiép
vy chinh: Tw van DAu te Chieng khoan, Mé&i gi¢i Chirng khoan, Ty doanh, Lwu ky
Chirng khodn, Quén ly danh muc Bau tw Chieng khoan, va Bo lanh phat hanh
Chtrng khoan.

2006 -2008 « 11/2006: Thyc higén thanh coéng dot phat hanh trai phiéu chuydn ddi diu tién trén
Thi truérng Chirng khodn Viét Nam cho chinh SSI, di d4u trong viéc md ra mét hinh
thirc phat hanh méi cho céc ¢dng ty dai ching va cong ty niém yét ngoai phat hanh
b phan théng thwréng;

» 12/20086: C4 phiéu SSi diing ky giao djch tai Trung tam Giao dich Ching khoan Ha
Néi (nay la S& Giao dich Chirng kho&n Ha Nai);

o 08/2007: Cong ty Quan ly Quy SSI (SSIAM), cong ty TNHH M6t thanh vién ciia SSI
dwgc thanh tap; .

e 10/2007: SSI chinh thirc niém yét tai Trung tam Giao dich Chirng khoan Thanh phé
Hé Chi Minh (nay la S& Giao dich Chirng khoan Thanh phé Hd Chi Minh);

« 04/2008: SSI tang vbn diéu I& 1én 1.366.666.710.000 VND;

» 06/2008: Daiwa tr& thanh cb ddng chién Iwgc cla SSI.
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2009 - 2011

2012 - 2014

2015 - 2017

2C18 - 2020

®

07/2009: SSIAM la cong ty dAu tién durgc cip gidy phép ddu tw ra nwdc ngoa;
05/2010: SS! tang vén didu 1& 1&n 3.511.117.420.000 VND.

03/2013: SSI tang von didu i& 1&n 3.537.948.420.000 VND.

0.4!2015: SSI phat hanh riéng Ié thanh cdng 02 dot trai phiéu doanh nghiép khéng
chuyén ddi va khéng cé tai san dam bao: det 1 vao thang 01/2015 voi tdng gia tri
500 ty VND va dot 2 vao thang 04/2015 voi tdng gid tri 1a 300 ty VND;
09/2015: SSI 1a cong ty dAu tién tai Vit Nam hoan t&t thi tuc diéu chinh gidi han ty
& s& htru ciia Nha G4u tu nweée ngoai 18n 100% vén didu 18;
01/2017: SSI tang vén didu |8 |&n 4.900.636.840.000 VND;
04/2017; SSI phat hanh riéng 1& thanh cong 02 dot trai phiéu doanh nghiép vao
thang 01/2017 va thang 04/2017 v&i tdng gia trl méi dot dat 300 ty VND;
05/2017: SSI dugc Uy ban Chirng khoan Nha nwée cap gidy chirng nhan di didu
kién kinh doanh chibng khoan phai sinh va gidy chirng nhan ai didu kign cung cép
dich vu bi triz, thanh toan giac dich chirng khoan phai sinh;

S& Giao dich Chirng khoan Ha N&i ban hanh quyét dinh chéap thuén SSI 13
thanh vian giao dich thi irvdng chitrg khoan phéi sinh.

02/2018: SSI phét hanh thanh cong 1.150 1 VND trai phiéu chuyén d6i c6 ky han 3
n&m va I3i suat phat hanh 4%/mam;

12/2018: SSI ky niém 18 nam thanh 1ap va chinh thirc G6i t&n céng ty thanh “Cong
ty CB phan Chirng khoan SSI", théng nhét t&n goi cong ty voi tén viét tit va ma
chirng khoan phat hanh frén thj treéng;

06/2019: SSI chinh thtrc nhan gidy phép phat hanh chirng quyén co6 bao dam;
0412320 SSItang vén didu 12 1an 8.200.636.840.000 VND.
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3. Co ciu bd may quan ly

Hinh 1: Sor db td chirc Cong ty Cé phdn Chirng khoén SSI
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Ngudn: SSI
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4, Co céu s& hiru

Hinh 2: So @b ty 13 s& hiPu ca SSi tal cée cong ty con, cdng ty lién két tal ngay 31/12/2019

CTCP Chirng khoan
SSi
100% ¢ * 80%
Céng ty TNHH Quy dAu tw
Quan ly Quy SSi ' thanh vién S8
l 80%
Céng ty
Qudc té SS
Cac cong ty lién két
20%
Céng ty cb phan tap
doan PAN (PAN)
Ngudn: SSi

Ghicha: Tv 1é s& ho déi v6i céc céing ty lién két & trén clin ot ty 1§ 6 hibu trure tidp va gidn tiép (ddu tw
qua céng ty con) cua SSI
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5. Cb doéng I&n va Ngwoi ¢6 lién quan cua Cé déng I6n ddng théi 12 ngwdi ndi bd cia TCPH

o Ty & s& htru clia Cd déng iom

A. C&8d6ng nha nwéc

e
LT B

v s Mk

Tdng Cong A - - I
B. Cddbng Iém
TAng 16, toa thap ICON4,
Cong ty 243A Dé La Thanh,
TNHH Biu tw | 0104285751 | 30/10/2014 | Phwdng Lang Thwong, | 48.104.727 | 9.45%
NDH Quan Péng Pa, Thanh
1 phb Ha Noi
Pai dian: Sé 54 ngd 61/17 Pwidng
Nouydn Duy | 220895567 | 200672000 | (PUnd CPY KI%n. PIUORG | 4g 194 727 | g45%
Hung gnia ! uan -au
Gidy, Thanh phé Ha Noi
Daiwa
Securities 8-1 Marunouchi 1-chome,
Group CS6098 031072007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 19,99%
2 Incorporation
Cin hd s6 3405, Khu cén
Pai dién: hy Pacific Place, Pacific
Hironori Oka TH1551742 | 08/09/2008 Place 88 Queensway, 101.978.121 | 19,99%
Héng Kéng
Coéng gy 236/43/2 Dién Bién PhQ,
TNHH BAt Phuwérng 17, Quéan Binh o
Péng San Sai 0312490624 | 04/10/2013 Thanh, Thanh phé H& Chi 30.454.063 597%
3 Gon Ban Linh Minh
?r?ii O anh | 024100737 | c2/0sr2004 r"?:“'m"’r?ﬁb’?‘% hn Fx‘é‘; 30.454.063 | 5.97%
Van Quan 2, Thanh phé Hd o v
Chi Minh
Téng Céng B 180.626.911 | 35,41%
C. Cd dbéng chién tuge
Daiwa
Securities
Group 9-1 Marunouchi 1-chome, o
1 Incorporation CS6088 03/07/2007 Chiyoda-ku, Tokyo, Japan 101.978.121 | 19,99%
Bai dién:
Hironori Oka
Téng Cong C 101.978.121 | 19,99%
D. Cé déng sédng Iap/ cé déng FDI (d8] v&d tredmg hop TCNY I doanh nghigp FDI)
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CHAO BAN CHUPNG QUYEN CO BAO DAM

Tong Céng D

Téng Céng (A+B+C+D)

180.626.911

34,73%

Danh sach cong ty me - con, cong ty c6 quydn kiém sodt, chi phéi:
TNHH Quan Iy Qug SSI (SSIAM), ngo
hanh vién SS! (SS8I IMF) nhw Co cAu sd htru tai Myc V.4

100% cbng ty con la Cong ty
Quéc té SSithéng qua Qu§ T

(") Ty 1@ tinh trén tng vdn dicu I& tong tng t8ng s& 510.063.684 ¢b phiéu

S8l 1a cdng ty me, s& hiru tryc tiép
ai ra con s& hiru gian tiép Cong ty

e Ban didu hanh: Ban didu hanh cong ty gdm c6 Tong Gidm abc, Pho Téng Giam dbc va cac giam
@bc phu trach chuyén mén gilp vigc.

AR i

Ong Nguyén Duy Huwng Téng Giam dbc
Ong Nguyén Hbng Nam Phé Téng Giam ddc 1667
Théng tin thém v& San didu hanh vui idng xem tai MycV o dwdi day.
s Danh sach Ngudi c6 lign quan ctia Céng ty theo Cong b thong tin gan nhét. I
Tho# didm bit k:::; f‘fr':" R
. Chire v tai céng ty/Méi quan h$ diu B ngwii co l
STT Té&n td chirc/ca nhin véi cong ty H8n cuan nguﬂ:u:: ET) Ly do
No. Name c.Jfo-rg-;amzahon / Paosition at the company / Relations Commencement Reascns
individual . End date as
with the company date as refated
non-related
person
) person
1 | Nauyén Duy H Chi tich HDGT widm TGD Gidy phén thanh %I
| guyern Duy Fund Chairman of Board cum CEO 017111999 lap coanh righiép |
ngay 30/12/1899
Thanh vién HOQT, Phé TGD, Ngudi ) )
dwoc uj quydn CBTT Gléy phép thanh
2 | Nguy&n Hang Nam Board member, Dsputy CEQ, 01/11/1999 I3p doanh n%h'ép
Authorized person to disclose ngdy 30/12/1999
information
. Tharh vign HBGT .
3 Ngd Vin Diém o Theo Nahi quyét sb
1 ] Board member 21412017 01/2017/NG-
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BHDCH
- . Thanh vién HOQT Theo Nghi quyét sé
4 | BUi Quang Nghiém Board member 25/4/2014 25/412019 01/2019/NQ-
BHDCD
. Thanh vién HBQT Theo Nghi quyét s
5 | Hironort Oka Board member 23/4/2015 01/2015MQ-
BHECD
Thanh vien HPQT Theo Ngh| quyét s
& | Nguy&n Duy Khanh Board member 23/4/2015 01/2015NQ-
BHBCD
Thanh vién HBQT Theo Nghj quyét 6
7 | Pham Viét Muon Board member 25/4/2019 01/2019/NQ-
PHBCD
. Trgmg BKS Theo Nghij quyét sb
8 | Nguy&n Van Khai Head of Supervisory Board 01/2016/NQ-
26/4/2016 BHECE
o Thanh vien BKS Theo Ngh| quyét sé
9 | Bang Phong Luu Supsrvisory Board member 23/4/2015 01/2015/NQ-
. BHECD
10 | Nguy&n Thi Thanh Ha g;:z’f gﬁz"o"#gsr 00/5/2005
11 | Hoang Thi Minh Thiy gi;e"fi‘;mgm 24/3/2000
. Thanh vién BKS Theo Nghi quyét sb
12 L& CAm Binh Supervisory Board member 20/04/2018 02/2018/NQ-
PHECD
Cong ty TNHH Quén ly
, |auss Céng ty con SSI & htu 100% 03/8/2007
| 88! Asset Management | SSI 100% owned subsidiary
(SSIAM}
Qu§ dAu tv thanh vién
, | 5Si(ssimp) Céng ty con SSI s& hivu 80% 277112010
S$8! Investment Member | SSI 80% owned subsidiary
Funds
Cong ty Quéc té SSI :3;1‘? s& hizu gidn tiép théng qua SSI
8 | SStintemational 80% indirect ownership through SSi 271812009
Company IMF
Chil s& hiru va Chil tich clla Cong ty
Céng ly TNHH Bhu tw TNHH £4u tw NDH 1a Chd tich HRPQT
NDH kiém TGP S3I
4 NDH Invest Company Major shareholder of SS’,’ owner and 06/1/2015
Limited Chairman of NDH is Board Chafrman
and CEO of 881
Thanh vién HDQT SSI Nguy&n Duy
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Khénh dbng thei 1a TGD NDH
Board Member of SSI, Nguyen Duy
Khanh, is General Director of NDH
C4 ddng chién Lrgc ndm gir 7 16 trén
5 | Daiwa Securities Group | 10% vén c6 quy&n bidu quyét cha SSI
Inc. Strategic shareholder holding more 30/7/2015
than 10% of outstanding shares
TV HPQT kiém Phé TG SS11a Cha
Céng ty TNHH BAtDang | \ 'ty 53i Gon ban Linh
San Sai Gon Pan Linh
8 | Sai Gon Dan Linh Real | 20870 member oum Daputy CEO of 22592014
Estate Company Limited S8Slis .Board Chairman of Sai Gon
Dan Linh Real Estate Co., Lid
Chd tich HBQT PAN 1a Chi tich
HBQT kiém TGP SSI
The Board Chairman of PAN is
Cang ty CP Tap doan concurrently the Board Chairman cum
7 PAN CEQ of 831 31/8/2005
The PAN Group Joint
Stock Company Thanh vién HOQT SSI Nguyén Duy
Khanh dbng thi & TV HDQT PAN
Board Membsr of 851, Nguyen Duy
Khanh is Board Mamber of 351
Ong Nguy&n Duy Hung, Chi tich
QUY ETF SSIAM HDQT kigm TGO Coéng ty CP Chibng
8 | VNXS50 kho&n 5SS} ddng thii 12 Chili tich 10122014
{SSIAM YNX50 ETF) HBQT SSIARM, cong ty quan ly Quy
ETF SSIAM VNX50

o Théng tin v& Nhan s quan ly rdi ro fién quan t&i hoat dong phat hanh chirng quydn

Ong Ding Manh Cwedrng - Giam Dbc Quan TriRiiRo

Ong Hang Manh Cudng cb kinh nghiém 11 ndm lam trong IInh vire chirng khoan trong dé c6 8 nam dam
nhiém vj trf Giam Béc Quan Trj Rai Ro. Ong Cuéng d4 trang bi mot ndn tang kién thire chuyén mén sau
vé Tai chinh, Quan tri R{i ro va Céng nghé Théng tin 48 phuc vy cho cong viée, cy thé 1a Bang K§ sw
Céng nghé Thang tin, Thac sT Tai chinh va Thurong mai Quée té, Chirng chi Quan tr Rui ro quéc té FRM,
chirng chi hanh nghé Phan tich Tai chinh clia UBCK Nha nuéc. Trong subt qua trinh 1am viéc clia minh
&ng ludn thé hign sy chuyén nghiép va cong tam treng cong viéc va dugc t& chirc cling nhw dong nghiép
tin nhiém cao.

Ong L& Thanh Viét Hodng ~ Trurdng phéng

Cng La Thanh Vidt Foang ¢d 8 ndm Kinh aghidm trong nganh tai chinh, chtrng khean, ngan hang. T
SSI, 8ng Hoang phy trach v& mang quan tri ri ro vé thanh khodn va thi triedng. Trong gua trinh cdng tac,
ang Hoang d4 th3 hiér tinh than 1am vidc chuyén nghiép va 44 hodn thanh t6t cac mang cOng viéc phy
trach, kip thoi duwra ra cac canh bao rdi ro va dugce sy tin twdng va tin nhiém cao tlr ianh dao va @éng
nghiép. Ong Viét Hoang t6t nghiép MBA losi gidi tai dai hoc KU Leuven tai Vwrong quéc Bi, 6t nghiep
loai xuét sic chuy&n nganh tai chinh, ngan hang tei dai hoc University of London. Vao 2014, éng Vit
Hoang d& c6 chirng chi qudc t& CFA.
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6. Mang lwéi hoat dong

PHiA BAC .

*» Cdng ty Cé phin Chirng khoan SSI — Chi nhanh Ha
NG
Dija chi: 1C Ngd Quyén quan Hoan Kiém, Ha Na&i

< Phdng glao dich Nguyén Chi Thanh

Dia chi: tAng 8, tda nha TNR Tower, 54A Nguy&n Chi
Thanh, Béng Pa, Ha Noi

< Phdng giao djch Trin Hwng Dao

Dia chi: tAng 10, tda nha Capital Tower, 109 Tran Hung
Dao, Hoan Kiém, Ha Né&i

< Phong giao djch Lé Vian Lwrong

Pia chl: TAng 1, Tdéa nha Star City, sé 23 L& Vin
Luong, Phwdng Nhan Chinh, Quan Thanh Xuan, TP.
Ha Néi

< Chi nhdnh My Dinh

Bia chi: TAng G, tda nha The Manor, My Pinh, M& Tri,
Tir Liem, Ha Noi

% Chil nhanh Hai Phdng

bia chi: 22 Ly Tw Trong, Quan Hang Bang, TP, Hai
Phong

% Cdng ty TNHH Quan ly Quy S$SI
Dja chi: 1C Ngd Quyén, quan Hoan Kiém, Ha Noi
PHIA NAM
< Trusé chinh
Pia chi: 72 Nguyén Hué, Quan 1, TP. H3 Chi Minh
< Chinhanh Nguy&n Céng Triv

Bia chl: 92-94-96-98 Nguyé&n Céng Trir, Quan 1, TP. Hé
Chi Minh

< Phong giao dich Nguyé&n Vin Clr

Dia chi: 235 Nguy&n Van Clr, Phwéng Cuw Trinh, Quan
1, TP. H3 Chi Minh

% Chinhanh Viing Tau
Diachi: 4 L& Lei, TP. Vng Tau

»
h4d

Phong giao djch L& Lgi

Pja chi: Phang s6 03, Tang 18, Toa nha
Saigon Centre, 67 budng Lé Lgi, Phuong
Bén Nghé, Quan 1, TP. H& Chi Minh

Phong giao dich Nguy&n Thi Minh Khai

Dja chi: 6 Nguy&n Thj Minh Khai, Phurdng Da
Kao, Quan 1, TP. H& Chi Minh

Phong giao dich Nguyé&n Hiru Canh

bia chi: 92 Puwéng Nguydn Hou Canh,
Phwing 22, Quan Binh Thanh, TP. HA Chi
Minh

Phong giac dich Cach Mang Thang Tam

Bija chi: 62A Cach Mang Thang Tam,
Phwéng 6, Quan 3, TP. HS Chi Minh

Chi nhanh Nha Trang
Dja chi: 50 Lé Thanh Phwong, TP. Nha Trang
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7. Quy md nhén st

Qua 20 nam hinh thanh va phat {rién, con ngwdi SS! iubn mang trong minh niém tin, sw ty hao va
sir ménh tién phong cling nhau xay dyng va kién tao mét SSI ién manh, minh bach véi trung tam
1A sy phat trién clia 6oi nga - nén tang virng bén dé thurong higu SSI! trd thanh bidu tweng trén
TTCK trong nwdc va khu vire.

Poi ngd SSI khong nglrng tang tredng qua tirng ndm xét trén c& khia canh gia tang v& quy md
nhan sw va phat trién chidu sau trong cong tac quan tri. Tinh dén hét thang 12/2019, sb lrgng
nhan sw SSI dat gan 1000 nguwdi, tang hon 150 1an so v&i ngdy dau thanh I14p, va céc Khéi Kinh
doanh chiém 80% toan ngudn lrc SS!.

N&m 2019, Cong ty tuydn méi 207 nhan sy vai d6 tudi chi yéu durei 30 tudi, dwec dao tao bai ban
véi ty 1& 86,7% dai hoc va 11,0% sau dai hoc.

S8 lern@g Nhan sy c&c nam

1200

1000

apo -

800 -

400

zaa0 7

a -7 " j
M&m 2012 NMam 2013 NMam 2014 N&m 2015 Nam 2018 Nam 2017 Nam 2018 N&am 2019

Ngudn: SS!

1.7% 0.3% 10.7%

«Tidns§ =Thac s§ =Daihgc -Ceoddng - Khéc
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8. Cong nghé& (Png dung

SSI 14 cong ty chirng khodn cé hé théng cong nghé théng tin giao dich hang dau Viét Nam, mét trong
nhi*ng yéu tb dam bdo bd may cong ty van hanh an toan, bio mat cho ca khach hang va ban than céng
ty. Qua mdi nam, SSI iién tyc trién khai nang cAp hé thdng, gn day nhét Ia nang c&p hé théng trang Ira
I&n thé hé mé&i nhést dAm bao an toan cho hé théng giao dich. Cac hé théng quan trj ndi bd cling dugc
phét trién @ tién toi tw dong hoa cac khau nghiép vy, nang cao quén trj rlii ro cho doanh nghiép. Hé
théng cong nghé théng tin dugc &p dung tai SSI cb nhidu didm vurgt troi so v&i cac cong ty noi chung va
cac cong ty chirng khoan naéi riéng.

‘t (SR p—
A1 LITLY

]

R Ry, LG i

_t.I} pxual at '

1. HA tr¢ giao djch

Bén canh hé théng chay chinh, SSI 8 @Au tw he
théng phong chéng tham hoa cho hé théng giao

Hé théng phan mém giao dich. Khi cé sy ¢b khéng lwéng tredc nhir thién

a \ AFE
) dich chirng khodan , tai, chay nd xdy ra, hé théng dy phong sé duoc
kich hoat. Han ché tdi da dnh hudng khi xay ra
tham hoa.
Sir dung core switch va router gip hé théng
mang hoat d8ng &n dinh kha n#ng chju 13i cac.
b) | Hé théng mang Cisco Puidng tr-t..-i-yén tbc d6 cao, s dung dich vu cac

nha cung cép khac nhau dam bdo khad ning dy
phong khi mét dudng truyén.gap s ch.

Quénly bg-o"mat tap trung v&i nhidu I&p bdo mat. !
c) | Hathéng bdo mat Checkpoint Bam bao chinh sach an ninh dwec quan Iy ddng
nhét trén toan hé thong.

Hé théng quan Iy dich vu Hé thdng quan ly yéu cdu tap trung 4p dung theo
d) | hd trg cdng nghé théng | ZoHo tidu chuén ITIL, d&m bao chét lvgng theo cam két
tin- Service Desk ' chét iwgng dich vy (SLA)

- Cho phép giao dich cb phiéu san UPCOM trén
hé& théng giao dich trire tuyén.

N et N

e) - Giao dién tiéng Nhat cho Webtrading va Mobile
Trading.
- Bd sung tinh n&ng d3t 1énh qua gém, trang théi
Webtrading [&nh nhanh, nhém tinh ning Hiy, slra |&nh.
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NN A D GIRNIEORILOE

He théng gidm sét ha thng tap trung, quan ly hidu
nang va dua ra cénh bao béng email va sms ngay
khi thiét bi co sy cb.

Hé théng lam lanh, quan 1y nhiét 49, A0 4m trung
tam d@ lidu, phdng chéng chay nd biing khl nito.

St dyng dang may chli unix Géng bd hidu suat
cao nhir IBM pSeries, Oracle Sun T5-2 cho cac
hé théng I&n. Ngoai ra SSI sir dung cong nghg o
héa Hyper-V, Vmware gitp t8i wu tai nguyén si
dung va cép phat nhanh chong dé dang.

SSi hién dang s dung Oracle Database, IBM
DB2 @& lwu &l d lidu cac & thédng I&n nhir hé
théng giao dich hay ERP. Oracle Database va
iBM DB2 la hé quan trj co s& diF liéu hang dau
thé gi&i, cung ¢dp tinh n3ng lwu tre an toan, bdo

| mat, tinh s&n sang va hiéu ning str dung cao.

l Hé théng quan tri ngudn lwc doanh nghiép (ERP)
| hang dAu thé gioi. SSI dang s dung c4c phan he
Financial,
| Treasury. Quan Iy hiéu qué hoat Gong cla doanh
| . nghiép, d3c bigt cung cAp nhanh bao c4o quan tri

Purchasing, Order Management,

g:up han glém déc ra quyét dinh klp thevi.

" “‘héng tin noi o qua he théng sharepoint gitp

3 quan Iy d& dang va chia sé rhanh chong chinh
s#ch clia cong iy to1 todn bs céc can bd nhan

I'A

=

Quén i¥ thang tin ahan vian, ché 46 lwong bing

&3i ngd va §a0 tao gitp congty ludn ¢ ngudn lre
| chét luvgng cao nhét.

e SRR AT
2. Quan trj dik ligu
Opt Manager
a) | H& thdng quan 1y trung
tam dir ligu
APC
b) Hé théng may chd, ivu trir | IBM, HP, SUN,
dir liéu DELL
" Hé quan trj co s& dir liéu, | Oracie, IBM,
Oracle Database & DB2 SGCL Server
3 HoO trq va quan trf nGi bg
- !
' 1a thdng gquan tri ngudn
'a) | Iyc doanh nghiép, Oracle | Oracie
E-Business Suite
1
He théng quan ly théng tin |
IRy i nbi b6, Microsoft | Microscft
Sharepoint 1
1 . I—é théng p.hén mém quan o
| 1 Iy rhan s iHRP
} 4 ‘Céc hé théng hd *n;f Kihée
‘&) ? '—i&théng 30 héa Hyper- 1Bﬁf:, _mc

P Cl.o phép KhO‘l tao hé thong mév ch‘ !mh hoat
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ZIgadne:

| V2012, VMware | Sun trén nén tang do héa clia Microsoft, vmware

He théng tng dung an : - Kidm soét tap trung antivirus trén toan hé théng
py | ¥nongungdung MCafee - Kidm sodt va chéng thét thoat de lisu clia doanh
ninh bao mat di fiéu .
nghiép
Ha théng phong chéng - Klér.n soat va phat h'lén té'm cong tréléphéP tr bén
o | thn cong tir chéi dich vu Arbor ngoai vao hé théng giao dich trire tuyén clia SS! |
BBoS ) ) - Phong chéng va gidm thiéu thiét hai do tan céng
tir chéi dich vu DDOS néu ¢6 xay ra véi SSI. |
f
_ APC . .
Hé théng UPS thé hé méi - Dam bao cac ngudn dién di phdng chay song
d) SYMMETRA |
cho Data Center song cho Data Center :
PX 2 4
. - Cho phép quan trj tAp trung - Cloud cho hé théng '
&) Hé thédng Wifi meraki Cisco wifi tran todn S8, _ !
:
9. H6i Bdng Quan Tri, Ban Téng Giam Déc, Ké toan triréng -,_
Bang 1: Danh sach HPQT, Ban Téng Giam dbc, Ban Kidm soat, Ké toan trwong .

Nam sinh

1 Ong Nguyén Duy Hung Cha tich HDQT 1962

2 Ong Nguyé&n Héng Nam Thanh Vién HBQT 1967

3 Ong Hironori Oka Thanh vién HDQT

4 Ong Nguy&n Duy Khénh Thanh vién HBQT 1991

5 Ong Pham Viét Mudn Thanh vien HDQT Doc Iap

6 Ong Ngo Van Diém Thanh vién HPQT Déc Lap 1951

1 ‘Ong Nguyé&n Duy Hwng Téng Giam dbc 1962 P
2 Ong Nguyén Héng Nam Pho Téng Giam dbc 1967

b e S Vo P b R T Py K S il e A

Ong Nguyén Van Khai Trwdng BKS 1967

1
2 Ong B3ng Phong Lwu Thanh vién BKS 1967
3 Ba L& Cam Binh Thanh vién BKS p
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SSI

1 | B2 Hozng Thi Minh Thily | Kétoan tuémg

9.4  Hai ddng Quan tri

a. Ong Nguyé&n Duy Hirng — Chu tich HDQT
Chdi tich HDQT kiém Téng Giam Péc Ong Nguy&n Duy Hung 1a ngudi sang 1ap Cong ty Cé phan Chirng

khoan SSI. Ong adng thdi cling 1a ngudi sang 1ap va gilk chire vy Cha tich HDQT Cong ty Cb phan Tap
doan PAN - Céng ty dan d4u trong linh vigc Nong nghiép va Thire phdm dong goi chét lgng cao

b. Ong Nguyén Hdng Nam — Thanh Vién HDQT

Thanh Vién HDQT, Phé Tdng gidm déc; Ngudi dueec Ty quyén cong bd thong tin. Ong Nam 12 nha quan
Iy doanh nghiép thanh cang trong nhidu tinh vipe kinh doanh. Ong Nam c6 béng Thac st Khoa hoc tai
Trwérng Dai hoc Bach khoa Lugansk — Ukraina.

¢. Ong Hironori Oka - Thanh Vién HDQT

Ong Hironori Oka da c6 hon 20 nam kinh nghiém trong [inh vigc tai chinh - chirng khoan voi nhidu vj tri
tal cac quéc gia nhie Nhat Ban, Héng Konrg, My, Singapore va Dai Loan. Ong tirng gitr rhidu vi i cao
c4p tai Tap doan Daiwa va bit GAu dam nhiém cac nhigm vy, frong trach 1a ngudi ding dau tr nam
1994. Hién nay, 6ng Oka gitr vi tri Giam dbc didu hanh va Trwdng khu vige Chau A & Chau Bai Durong
kieém Chu tich, Tng giam dbc Daiwa Capital Markets Hong Kong Limited.

d. Ong Nguyé&n Duy Khanh - Thanh Vién HDQT

Thanh Vién HBQT Ong Khanh tét nghiép Clr nhé&n T3i chinh, Pai hoc The George Washington, Hoa Ky.
Ong Khanh da c6 ther gian cling tam viéc véi SSt trong giai doan trién khai dw &n Chuyén ddi do
McKinsey tr van (n&m 2010). Ong cling 1a ngui gitp séng |&p SSI International Corp. va cb dong gop
nhidu vao nhirng thanh cdng cla 38| International Corp.

a. &ng Pham Viét Vludn — Thanh Vian HDGT Déc Lép

Oag WMuen dbng thei ia Thanh vien H6i déng Quan i, Céng ty C6 phan Tap Goan PAN (PAN - HOSE).
Trwde 6, 6ng nguyén 'a Pho Cha nhidém Van phang Chinh phi, Phd Trwdng ban Thuirdng trwee Ban Chi
Azo Déi m&i va Phét trién Doanh nghisp.

% Ong Ngé Vin Didm — Thanh Vién HDQT Doc Lap

Ong Didm cb kinh nghiém nhidu nam m vige trong linh vipc Jau i trong nwdc va nwée ngodl, cat cach
doarh nghiép nha nwée, ohat trién khu cong nghiép va hdi nhap kinh t& & cac chive vy trung, cao cap
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trong cac co quan clia Chinh phi. Ong Diém tét nghiép Pai hoc tdng hgp Leipzig va 1a tién sT kinh té Dai
hoc Martin Luther University Halle tai Birc

9.2  Ban Téng Giam Déc
a. Ong Nguyén Duy Hwng - Téng Gidm Béc

Vui idng xem théng tin vé Ong Nguyén Duy Hung — Téng Gidm Déc duge néu tai phin gidi thiéu HOF
déng Quén trj phia trén day.

b. Ong Nguyén Héng Nam - Phé Téng Giadm Déc

Vi Iéng xem théng tin vé Ong Nguyén Hng Nam — Phé Téng Giam B6c¢ dwge néu tai phén gidi thiéu
Héi ddng Quén frj phia trén day.

9.3  Ban Kidm soat

a. Ong Nguyén Van Khai - Triréng Ban Kiém Soat

Ong Khai tham gia vao Ban Kiém Soat (BKS) SSI tir n&m 1999 va lién tyc dwoc tin nhiém biu 1a Tredng
BKS qua cac nhiém ky. Ong Khai 14 ngudi co nhidu kinh nghiém trong quan |y, diéu hanh doanh nghiép
va hién 1a Thanh vién HDQT Céng ty C& phan Tap doan PAN, mét céng ty hoat ddng trong linh vic
néng nghiép va thyc phdm déng géi chat lwgng cao.

b. Ong Bang Phong Liru — Thanh vién Ban Kidm So4t

Ong Luu trd thanh thanh vién BKS SSI tir ndm 2005. Ong d4 tirng gir chire vy Giam dée Chi Nhanh Tan
Binh - Ngan Hang TMCP Quéc Té Viét Nam (VIB). Ong cé hon 20 n&m kinh nghiém trong finh vy tai
chinh, ngan hang. Ong tét nghiép Pai Hoc Ngan Hang, Thanh phé H& Chl Minh. Ong hién diéu hanh
doanh nghiép do minh thanh Iap la Céng Ty TNHH San Xuit Thirong Mai An Béo véi chirc danh Chil
tich Hai Bdng Thanh Vién.

¢. BaLé Cidm Binh - Thanh vién Ban Kiém Soat

Ba Binh tr& thanh thanh vién BKS tir ndm 2018. Ba Blnh ¢6 nhidu kinh nghiém trong linh vire K& toan —
Tai chinh. '
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1.

THONG TIN VE KET QUA HOAT PONG CUA TO CHU'C PHAT HANH

Tinhk hinh hoat dong kinh doanh

Hoat ddng kinh doanh tai SSI duge chia thanh 4 mang kinh doanh chinh:

Dich vu chirng khoan

Dich vy Ngan hang q4u tw

Quan ly quy

Ngudn vén va Kinh doanh tai chinh

Trén co s& Dich vy chirng khodén |a né&n tang, cac mang kinh doanh vira hoat dgng doc {ap, vira tich cwe
hé tro 1n nhau, cung cAp cho khach hang san phdm da dang, phong phi va tron g6i, gia tang tinh canh
tranh cia SSI. Mat trong nhing loi thé rAt 1&n clia SSI so v&i cac cong ty chirng khodn khac la cac rhéng
kinh doanh phat tridn manh déng du va virng chéc, c6 uy tin frong nganh.

1.1. Djch vu chibng khoan

Dich vy chirng khoan do SSI cung cép céc dich vu chinh sau day:

San pham, dich vy co ban §bi v&i chieng khodn niém yét nhie: mé& t2i khodn giao dich, mai gi¢i, giao
dich 1&nh, thanh toan tién, Iy ky chieng khodn, giao dich OTC, va phan phéi chirng chi quy md;

Dich vy 1PO: dai I dAu gia/ PO, twr vén du gia cd phan, hd tro ding ky danh sach dau gia;

Dich vy h3 tro vén: Ung trweée tign ban, giao dich ky quy (margin) va phéi hep véi ngan hang hd tro
khach hang giao dich chitng khoan;

San pham Dich vy giao dich dign t&r: Smart Trading, Web Trading, Contact Center, SMS, Pro Trading,
Home Mobile Trading;

San pham Tw vn dau tuw: Bso céo vi md, Bao cao khuyén nghj dau tw, Bao c&o nhén dinh thi treong

hang ngay, Bao cao phan tich nganh, Béo cao phan tich cb phidu, Bso cdo tw van dinh gia cd phiéu,
Bao cdo phan tich thi treerng tign 18, Bdo cdo phan tich dong lru chuyén von, Bao céo phan tich k§

thudl;

C4c hoat dong tiép can va tim hidu doarh nghiép: Té chire cho khach hang di tham cac cbng ty nidm
yét, T& chire hoi thao gidi thidu co hoi 64U tw cho khacn hang tai Vigt Nam va nudc ngoai.

Day Ia finh virc hoat ddng chinh clta SSI va d& nhidu nam lien tiép dwoe nhan gidi theedng “Nha moi gidi
t&t nhat Viet Nam” do FinanceAsia trao tang,“Nha tir van tét nhat Vit Nam” do The Asset trao téng,
“Cong ty tét nhat Vist Nam vé Dich vy mdi gioi", “Céng ty tét nhét Vigt Nam vé thuc hign giao dich”,
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“Céng ty tot nhét Viet Nam v& t& chirc hoi thao gidi thidu Co hoi dau tw va Gép g& doanh nghigp” do
Asiamoney's Brokers Poll binh chon.

Ting trwérng thi phin:

N3m 2019 danh diu nam thir 6 lien tiép SS! dirng diu vé thi phan moi gi¢i cd phiéu, chiing chi quy
(CCQ). Cy thé, thi phin dat 13,96% tai HOSE va 9,7% tai HNX. Tinh chung trén 2 S& Giao dich Chirng
khodn, thj phan SSI nam 2019 dat 13,31%. Riéng thi phan @i véi méng moi gi¢i ca nhan dat 8,61% nadm
2019, chiém 72,2% thj phan chung clia SSI.

Hinh 3: Thi phén trén toan thj tredrng

20%
18%
16%
1436
12%
10%%
8%
6%
4%
2%
0%

17,44%

2017 2018 2019

M SSI mHSC mMVCSC mMVNDS

Ngudn: SSI

Téng trwdng sb lweng tai khoan quan Iy

S6 lwong tai khodn md mai dugce duy tri & mirc cao, dat 14.417 tai khoan cudi nam 2019, nang tbng sb
tai khodn quan Iy |&n trén 166.000 tai khoan, ting trwdng 10% so v&i nam 2018.

Dw ng margin dwee duy tri n dinh so véi gia tri giao djch thj tredng

Néu nhw nim 2018 gia tri giao dich thj tredrng dat mure cao trén 6.500 ty VNB/phién thl sang ném 2019,
thi truérng da gidm manh chi con quanh mic 4.600 t§ VNBD/phién, giam hon 30%. SSI van duy tri dugc
mire du ng mike cao, dat 5.359 ty VND tai thoi didm cudi nam 2019, hd tre tai chinh hiéu qua téi nha dau
tw, dbng thei cé déng gép khéng nhd vao doanh thu clia Céng ty frong ndm.
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Hinh 4: Dw ne ky quy binh quén tai SSI(ty ddng)
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5.500 ’
5 000 54% 79% 60%
. 5084

4.500
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4.000 3.634 -

30%
3500
3.000 20%
2.500 10%
2.000 = ; g 0%

2015 2016 2017 2018 2019
m Dir o margin (7 VND)  eweeeT 18 dur ng/ von chl s hiru
Ngudn: SSI

Pa dang cac sdn phdm cho Nha diu tw

DAu &n tich cie trong nam 2019 chinh 13 viéc dwa san phdm Chirng quyén co bdo ddm (CW) di véo hoat
déng gitp nha dAu tw co thém ia chon, thic ddy hoat dong giao dich trén thi truong cd phiéu. SSI 1a mat
trong nhirng cong ty chirng khoan dau tién dwoc cap phép phét hanh ching quyén, ddng thei cling i 1
trong 2 cang ty tridn khai IPO chirng quy&n qua céng cu giao dich trye tuyén. Cong ty da phat hanh 24
triéu chirng quydn — twong Grong 44% toan thi tredng v& tdng gia tri phat hanh, v&i gia tii giao dich hang
ngdy chiém 65% gia tri giao dich chirng quyén toan thi trréng tai thei diém cudi ndm 2019.

Trong didu kign thi tredng co s& khang dugc thuan lgi, SS! chid dong tién phong trong vigc cung clp cac
s3n phim méi, md réng co kAl ddu tiw cho khach hang bén canh kénh d&u tw truyén théng 1a cb phiéu,
Fig 2059 Gar oAU bede chuydn mani md rong Viac ban da dang nhidu s&i hldm, tong §5 bao ghm
tr&i phidu doanh nghiép, cac san phdm ban chéo v&i Cong ty Guan ly Quf SSIAM nhu chimg chi quy, Gy
thac danh myc v.v... N&i bat 1a hoat a¢ng phan phéi thanh cbng trai phiéu doanh nghiép nhe trai phiéu
Cong ty C& phan Dién Gia Lai (HOSE - GEC), Céng ty G phan Dich vu Hang khong Taseco (HOSE -
AST), Céng ty C& phan Con Cung, Cong ty C6 phin Tap doan Dat Xanh (HOSE - DXG), Cong ty C6
phin Dat Phrrong (HOSE — DPG), thu hit s quan tam clia nhidu khach hang tiém nang trén thj trurdng.
Bén canh phan phéi trai phidu so cap, SSI cling cung cép cac giao dich mua/ban trai phiéu doanh nghiép
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thir cap bang viéc ra mét trai phiéu S-Bond trong quy 3/2019, nang thanh khoan cho ¢éc tréi phiéu doanh
nghiép nhw Céng ty Cé phan Eurowindow Holding, Céng ty C8 phan Dich vy Hang khdng Taseco (HOSE
~ AST), Céng ty Cd phan Con Cung, burdc diu tao ra mdt noi giao dich an toan chl dong vé trai phidu
doanh nghiép cho cac nha dAu twr c4 nhén, td chire trén thi tredng. SSI cling tiép tuc nghign clru, phat
trién va dwa ra cac san pham, dich vy m&i, cap nhat va nhidu tién ich hé tre trén cac san phim va cong
cy giao djch hién cé nhuw:

Bang gia thong minh iBoard; cho phép khach hang vira theo dbi thj trwedng, vira d4t 1&nh giao dich,
ddng théi tich hop nhidu sdn phdm nhw cb phidu, phai sinh, chirng quyén, chirng chi qu§, giup khach
hang d& dang theo ddi va dit 1&nh giao dich céc sdn phdm nay trén cing 1 man hinh. Nhidu co ché dat
l&nh khac nhau cling dugc phét trién. Théng tin hién thj da tAng, tiy bién danh myc theo ddi va déc biét
la cé chirc néng quan ly canh bao gilp khach hang khéng bd & co hdi ban ra — mua vao.

Hé thdéng giao dich Online Web Trading - Chirc ning ddt I&nh 1 Click Phaéi éinh: cho phép khach
hang “ghi” fai thao tac thiét 14p Iénh mua/ban cAc hop dbng 1 1an duy nhét, sau d6 cb thé sao chép lai cac
thiét iap ndy cho cac 1énh tiép theo, cit gidm hét cac khau xac nhan trung gian gitp khach hang tan dung

tdi da thoi gian khép 18nh — yéu t§ quan trong di véi sy thanh céng clia mbi giao dich trén thj truéng

phai sinh. ‘
Nén tang giao djch chirng khoan gia lap tién phong trén thj tredng IWin: moi trueérng hoan hao dé
nha d&u tw thir nghiém chién iurge va 1am quen véi TTCK. iWin siv dung di liéu thi trwéng that déng nhét
v&i thue té (realtime), 1&nh @3t s& khép clng véi mire gia va khdi lgng thi tredng that dang khép. Viee
tich hep ca chitng khodn co s& va phéi sinh clng 14 cach gildp nha d4u tw Iwa chon va thir san phdm phu
hgp véi khdu vi diu tw ctia minh. Mot diém ndi bat khac cla iWin d6 1 cho phép nha dau tu “theo doi”
chién Iwgc giao dich clia ngudi khac, tir d6 c6 thé hoc hdi phwong phap ddu tuw, tich ity kién thirc cling
nhw kinh nghiém giao dich. Khi 44 thir nghiém phwong phap giao dich thanh céng va tw tin véi TTCK,
iWin ciing cho phép nha diu tw chuyén dbi d& dang sang tai khodn chirng khodn that, bit ddu qua trinh
dau tw thire sy, SSI cling hwdng i vige xay ding iWin trd thanh mdt cong déng uy tin, d& két néi, chia
sé kién thirc cling nhw kinh nghiém gitra cac nha dau tw

Déi véi mang Khach hang T chire, SSI tiép tuc ting cwdng m& rdng mang lwdi d61 tac toan ciu théng
qua cac Cong ty Chirng khoan va Ngan hang quéc té dé cung cdp théng tin vé th trudng, cling nhu gidi
thidu nhidu co hoi d4u tw cho Khach hang qubc té. Chi rigng trong nam 2019, SSI da t chire trén 500
cudc gip g gitra Nha ddu tw va Doanh nghiép, 7 hoi thdo dau tw (roadshows) trong va ngoai nuéc
(trong db cb hal hdi thao I&n 1a C-Suite Investor Forum 2019, hop tac vél Citi Group Singapore va
Vietnam Corporate Day 2018, hop tac v&i Goldman Sachs Singapore), 6 chuyén tham quan doanh
nghiép theo chli d&: DAu khi & Ning lwgng, Bat ddng san & Khu cbng nghiép, Doanh nghiép c6 vén héa
vira & nhd, Ngan hang, Nong nghi&p & Hai san, Cang bién & Van tai.
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Na&m 2019, dirng trirée nhing dign bién tiéu cwe tir thi tredng chung cling mdi trieéng canh tranh khéc
liét, Dich vu Chirng khoan SSI, mang kinh doanh phuy thudc nhidu vao khdi legng giac dich va thanh
khodn thi trrdng, ghi nhan doanh thu gidm sau nhidu ndm tang trwdng cao va én dinh. Doanh thu tir Dich
vu Chirng khoan SSI nam 2019 dat 1.317,2 ty VND, gidm 30% so v&i cing ky ndm 2018 va chiém xép ¥
40% tdng doanh thu toan Cong ty. Trong d6, doanh thu tiv nghiép vu mai giéi chirng khoan dat 582 ty
VNB, chiém 44,2%; doanh thu tr cho vay ky qu§ va (g trudc tién ban dat 677,9 t§ VND, chiém 51,5%
doanh thu Dich vy Chirng khoan.

Cling trong nam nay, Hoi ddng Quan tri SSI quyét dinh tach B phan Phan tich va Tw vén diu tw Khach
hang td chive va Khach hang ca nhan thanh mot Trung tam Phén tich va Tw van dAu tu riéng biét, huedng
t&1 chuyén mon héa bd may nhim dem d¢én nhirng san pham dich vu chét leng nhét cho khach hang.

Ni’rng khéch hang chinh:
Deutsche Bk
Cfﬂ coru® O Fidelity
wilk,, - JRMorgan %% 0y

t":ﬁﬁﬂﬂ]g mﬁéé{m*r ; BVDBS Dyt

Hukinge Ca.. Lid,

Bl CNP PARIBAS Qansswm " HSBC X»

SINCE 1955

ot VinaCapitE - MorganStantey

R ACE Life

1.2.  Dijch vu Ngan hang diu tw
Dich vu Ngan hang Dau tw clia SSI dong vai ird quan trong trong viée xay dyng va cing cb thuwong hiéu
SS1. Dich vy Ngan hang dau tw bao gom:

o Tw vAn Tai chinh doanh nghiép: tw vé&n cd phan héa doanh nghiép, tu vén niém yét cb phiéu, tw van
dinh gia doanh nghiép, t van tai chu tric von doanh nghiép.

o Dich vy ihj redng vén o phan, vdn ng: Tw vén phil hainh va bao 1&nh phat hanh of niidy, tral phidu
doanh nghidp hodc cac céng cu phél sinh, iién k&t v&i vBn cb phan (equity tinked securities) nhir trai
phiéu chuy&n @b, trai phiéu kém chirng quyén v.v...

o Tw vAn Niua ban & sap nhép doanh nghiép (M&A).
e Tw van trién khai cac san phadm co clu (structured producis) va cac san ph h&m phai sinh

s Tw van nghigp vy private equity
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Nam 2019 1a mét nam kha trdm |&ng clia TTCK Viét Nam v6i mire tang tredng thdp clia VN-Index cling
nhur sy syt gidm manh clia gia trj giao dich. Digu kién thi trirerng khéng thye sy thudn lgi khién hoat déng
huy d6ng vén cliia doanh nghiép chju nhidu anh hirdng, thiéu ving nhirng thurong vy Ién, hoat déng 1PO
va huy dong v6n cd phan rét han ché. Biéu nay c6 anh hwéng khéng nhéd dén hoat dong clia Dich vy
Ngan hang Pau twr SSI. Doanh thu ghi nhan nim 2019 dat 89,3 ty VND, giém 46,5% so v&i cung ky ndm
2018 - th&i diém SSI 34 thyee hién nhidu thwong vy c6 gia tri ky luc trén thi trirdng. Chi phi van hanh
duwoc kiém soat chat ché, dwéi con sé ké& hoach.

Trong bdi c&nh kinh doanh khé khan, SSI van thic hién t van thanh cong thwong vy chao ban b phan
clia Céng ty C& phan Tap doan Xay dwng Hoa Binh (HOSE - HBC) cho Hyundai Elevator véi mire gid
théing dw hon 50% so v&i gid thi trwdng clia cd phiéu tai tho didm chao ban. Thuong vy hop tac chién
lwge nay c6 ¥ nghta quan trong, gidp phat huy nang e t61 da cla hai Cong ty. Vléé hop tac véi Hyundai
Elevator vira gip HBC co thém ngudn vén dé tai trg cho cac dy an dang trién khai, vira tao thém mot sé
co hdi méi cho HBC trong viéc cung cAp cac sdn phdm clia Huyndai Elevator cho cac khach hang cta
minh v&i mi¥e gia canh tranh nhét.

Nguroe lai véi thi trerng vén cd phan, sy sbi dong cla thi treéng vén no 35 déng g6p khéng nhd vao két
qua hoat dong cfia Dich vu Ngan hang Dau tr SSI, cu thé 1a Dich vy tw van phat hanh tréi phiéu doanh
nghiép v&i nhivng giao dich 1én trong n&m nhw Céng ty C& phAn DAu tw & Phat trién B4t dong sén TNR
Holdings Viét Nam, Céng ty Cé phan Eurowindow Holding, Céng ty C& phln Con Cung v.v... v&i khéi
frgng thanh céng gan 13.000 ty VND, Ngan hang Thueng mai Cé phan Phat trién Thanh phé H Chl
Minh (HOSE — HDB) vé&i khéi lwgng 2.460 t VNB, Cong ty C8 phin Dién Gia Lai va ACBS vé&i khéi
iegng thanh cong gén 3.000 ty VND v.v...

SSi cling | c4i tén gén bé mat thiét v&i nhidu thwong vy M&A dinh dam tai Viét'Nam trong ndm qua.
Pién hinh 1a thwong vy M&A gitra nha d4u tw dén tir Nhat Ban - Taisho va Cong ty CP Dwgc Héu Giang
(HOSE - DHG) do SSI va Daiwa Securities Co., Ltd. [4 tw vAn bén mua. Thrrong vy dwrgce thuc hién trong
vdng 3 n&m {tr n&m 2016 dén 2019) vé&i thng gia tri 18n dén gin 350 triéu USD. Trai qua hai 1An chao
mua cong khai va cac glao dich thda thuln, hién Taisho &4 ting ty 1& s& hiru tai DHG lén 51,01%.
Throng vu nay dem lat sy hai hda loi ich cla cac ¢d déng va tao didu kign thuan lgi cho sy phat trién
cta DHG hau M&A. Sau 3 na3m hop tac véi Taisho, DHG c6 nhidu dbi m&i toan dién trén moi géc d8.
Trong d6, chién lwge hdi nhap d& phat trién khéng chi giip DHG va Taisho cling nang cao nang liyc canh
tranh trén thj trieding qudc t&, ma ngudi tiéu dung trong nwée cling dugc hwdng nhidu lgi ich gia tang.

K&t qua hoat dong tich cwre clia Dich vy Ngan hang Dau tw SSI trong béi canh kho khan dén tir kha ning
phéi hop chit ché va hiéu qua gitva nhan s hai mién, kién dinh véi chién lege “ldy khach hang 1a yéu té
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trong tam, l4y hiéu qua lam thudc do trong moi hoat dong”. SSI fidp tuc chién lwgc phat tridn dai han
huéng dén viec cung cAp da dang san pham, dich vu hang d3u toi khach hang. Co chu b phan chuyén
nghi@p va nhan st chit lwveng dang tirng bwdc duge dinh hinh va phat trién, hira hen s phét trién manh
mé hon nika trong trong lat voi quyét tam sém trdr thanh vi tri s6 1 vé thi phan.

1.3. Quanly Quy,

Trong nam 2019, SSIAM cung cép 3 mang dich vy chinh cho Nha dau tw 14 Quén Iy Quy dau tw, Quan Iy
danh muc d&u tw cho Khach hang T chirc, va Quén Iy danh myc ¢au tur cho Khéch hang Ca nhan. Téng
tai san quan Iy chia theo cac dich vu cung cép nhur sau:

Hinh 5: Cac mang dich vu chinh

BEQUAN LY QUY
BAU TY

® QUAN LY DANH
MUC BAUTU TO
CHUC

B QUAN LY TAI shn cA
WHEN

Ngubn: SSIAM

Dich vy Quan Iy Quy Gau tw

PraY

SSIAM gudn i hon 3.000 i WVNB 121 sdn 2] cao ouf G2y L trong nude VA nde ngodl tal thal Sidm cudl
n&m 2019, gidm 20% so v&i n3m 2018, Tam Iy lo 18ng cla cac nha dau tw Chau Au vé thi trwdng tai
chinh & céc thj trudng mdi ndi, trong d6 cd Viét Nam, d2 khidn ho rit rdng kha nhidu tir hai quy SSIAM
SIF - Vietnam Active Value Perifolio va SSIAM UCITS - Vietnam Value Income and Growth Fund trong
nhirng thang cudi n&m. Tam ly cla céc nha diu tw trong nuwde cling khéng nhidu tich cwe va ho 83 can
nhéc lwa chon nhivrng k&nh dau tv than trong hon rhu trai phidu hodc tiét kiém ngan hang.

V&i Quy dau tw Loi thé Canh tranh Bén vivng SSI (SSI-SCA}, SSIAM trong nam qua d3 ¢6 thanh qua huy

dong ma&i cho Quy nay khi gidi thidu thanh cong téi c4c nha dlu tw nwde ngoai wa chudng tredng phai
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dhu fu gia tri, va két qua 1a Quy chi bj rat rong 13,2 ty VND trong n&m 2019 — mlrc rdt nhd so véi téng
mirc Gt rong hon 2.100 ty VND clia cac qui mé ¢b phiéu ndi dia trén todn thj tredng. Quy ETF SSIAM
VNX50 cling nang dwgc quy mé quy 1en gan 180 ty VND nhér huy ddng méi 57,2 ty VND trong nim. Bay
la két qua clia hoat dong tich circ tim kiém cac k&nh phan phéi, dbi twgng khach hang méi cho san phim
hién ¢, tao tidn d& cho phat trién sdn phdm méi trong twong lai.

Nam 2019 khéng chi 1a nam cla nhirng thach thirc ma con 1a nam tién d& cho nhirng co hdi kinh doanh
méi ddy tidm ning ma SSIAM dang hieéng téi. Ndm bat duwge nhu ciu clia nha dAu t mong mudn ddu
tw vao chi 86 thj trwirng va chi sé nganh, SSIAM da phdi hop véi S& giao dich Chirng khoan TP.HCM xay
dieng bo chi sé dan dau nganh tai chinh Viét Nam (VNFIN LEAD). Trong nira cudi nam 2019, Cong ty
cling nd lc chudn bj G& trién khai quy ETF mé phdng chi sé mé&i nay (Quy SSIAM VNFIN LEAD). Song
song v&i do, dé dap ng nhu clu cla nha d4u tw, SSIAM cling chuan bj thanh lap quy ETF SSIAM VN30
mo6 phdng chi $6 VN30. Theo ké hoach, hai quj ETF s& di vao hoat @dng trong nira dAu nam 2020 véi
quy md du kién trén 2.000 ty VND.

Ngoai ra, tiép theo thanh cdng clia hai qu§ PE (Private Equity — quy dau tw vao cac cbng ty chira niém
yét trén san giao dich chirng khodn) ma SSIAM ddng quan Iy vé&i Daiwa Securities, cb dong chién lvgc
clia SSI, SSIAM va Daiwa sé tiép tuc huy dong quy PE thte 3. Vong dong quy dAu tién cla quy Daiwa -
SSIAM IIt s& didn ra vao thang 4.2020 v&i quy mé dy kién gan 1.000 ty VND. SSIAM dit ké hoach sé& huy
ddng téng cdng hon 2.000 ty VND cho quy Daiwa-SSIAM I,

Nhirng ndm qua, SSIAM danh nhiéu ngudn Iyc nghién clru, 1am viéc véi cac dbi tac trén thj truong dé
chudn bj cho sy ra d&i clia QUy hwu tri t nguyén — san pham tiém ning trong twong fal. Dau nam 2020,
SSIAM da chinh thire duge Bd Tai Chinh cip Gidy chirng nhan 40 didu kién kinh doanh quy huu tri tw
nguyén. Pay [a tién dé dé cong ty duwra san phdm nay ra thj tredng khi didu kién thj treéng phi hep.
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Hinh 6: Cac Quy dau twr do SSIAM quan 1y

i()u\ Ioan Doi 13: |
i nNuc

;

i

Quy N Quy Nirde Ngoai

SSIAM VNFIN LEAD ETF
L4 (sdp tridmkhai)

QuU¥ ETF l

QUY HUUTRITY, | i QUY ETF
?‘G'_‘;‘?N . | sSIAM VINBO ETF
A (=3p triem ihni) J (sip tridn Khai) '? . -
S UY BAU TU V CO )
| 9 P -nﬁv
A—SSIAM |
(ss;- tridn khai)

Ngudn: SSIAM

Dich vy Quan Iy danh myc d4u tw cho Khéach hang té chire

Nam 2019, SSIAM duy trl 8n dinh mang khéch hang té chirc. Khach hang clia Cong ty chi yéu bao gbm
mot s& Cong ty bao hidm 1n va cac td chirc khéce cb nhu cau by thac von. Tong quy mé tai san quan Iy
cho khach hang t8 chirc dat 1.333 ty VND, gidam 3% so v&i cing ky ném trwdc.

Dich vy Quan |7 danh muc d4u te cho Khich hiang cé nhin

Quy mé tai sar quan Iy cho khach hang ca nhan Gat 231 tf VND cudi nim 2019, gidm 38,3% so vot nam
2018. Sé lrong khéach hang cé nhan rat khdi dich vu Gy thac dang ¢6 xu huéng tang trong ndm qua, do
tam 1y lo so rli ro dAu te, khi c6 ritidu sie kign kinh 8, chinh trj trén thé gi¢i didn ra phirc tap, &nh huéng

i o] eRidm £ 30 3 adn S6ng iy dang audn Iy, nén &nh ardng

r
i 4

20 nign déng ola TTOK Do miEn
1an doanh thy, loi nhudn cta Céng ty khong dang k&. SSIAM tin réng, dong vén tiv nha G&u fw ca nhan
van dang trong trang théi che nhirng théng tin tich cwe nhw: vigc néing hang thi trwdng, céc chinh sach
bao vé& va hd tro nha dau tw, giao dich T+0, m& room nudc ngoai cho cac nganh nghé han ché v.v... 68

quay tré fai trong théi gian téi.
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Két thic nam 2019 - mdt trong nhirng nam kho khdn nhét ké tr khi thanh lap, SSIAM hoan thanh vwet
12% ké hoach lgi nhuan a4t ra tir d4u n&m. Tuy nhién tiéu chi v& téng gid tri tai sdn quan Iy va doanh thu
tlr phi quan ly chwra dat k& hoach. B& dat dugc nhiPng myc tiéu kinh doanh thach thirc hon clia nam
2020, SSIAM s& cin nd lyc nhidu hon nira 88 tan dung cac co hdi phét trién trong thei gian toi.

14. Ngudn vén va Kinh doanh tai chinh

Kinh doanh ngudn vén bao gbm:

e Cac hoat 6dng giao dich ddu tw von thdng qua cac Hop Gdng tién gri, Uy thac, Mua ban lai (Repo)
trai phiéu, Mua ban gidy t& cb gia 141 suét ¢b dinh va cac loai giao dich dwgc co chu dac biét khac;

* Dijch vy lién quan dén tréi phiéu bao gdm Mai gi&i, H trer hién thire héa céc nhu cu mua ban cla
nha dau tw thdng qua phuong thire d4u thu, bao 13nh phat hanh trai phiéu;

» Dich vy thiét ké, xay dirng cac san phim cdu tric d& dap ¢ng céc nhu ciu vay vén cling nhu diu tw
vén clia khach hang v&i mirc |5i sut va thoi han phi hep;

o Khdi Ngudn vén va Kinh doanh tai chinh ¢6 nhiém vy d3m bao thanh khoadn va an toan cho tai san
Cong ty cling nhi cac nha d4u tw.

Hoat ddng kinh doanh duy tri én dinh trong bdi canh suy giam ctia Thj trwéng Chirng khoan Viét
Nam

Trong bbi cénh kinh té v mé Viét Nam ¢ mirc ting trwdng &n twong so véi finh hinh chung cla kinh té
thé qidi, méi trwdmg dau tw, kinh doanh dwoc dam bdo nhd cac chinh sach tai khda, tién t& én dinh va
hop ly. Lai suét trén ¢ hai thi trdrng von va tidn t& c6 xu hudng gidm, ty gia dn dinh, dy trir ngoai héi
tang cao, lam phat dugc duy trl & mirc hep Iy, thanh khodn ca tidn ddng va ngoai t& déu rét tét. Nhirng
yéu tb ké trén da ¢6 tac dong mot cach tich ce dén hoat dong clia Ngudn vén va Kinh doanh Tai chinh
SSI, ghi nhan két qua &n twgng so v&i tinh hinh chung cla Céng ty. Nam 2019, Ngudn vén va Kinh
doanh Tai chinh SSI gitr virng tbc do tang trwdng én dinh vé tdng tai san, dat trén 13,5% - trong dwong
27.044 ty VND tdng tai san. Cung v&i d6, doanh thu ctia Khéi ghi nhan 1.031,3 ty VND, ting tridng 36%
so v&i cling ky 2018. Bé dat dwoc két qua nay [a cd mét qua trinh xay dung va duy tri chinh sach kinh
doanh bén virng va quan ly chat iwgng sdn phdm, dich vy, di ddi v&i viec khéng ngieng tw duy, séng tao,
tim kiém va danh gi& cac co hoi dau e méi trén thj trrdng va hoat déng quan tri rdi ro hidu qué mang lai.
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Hinh 7: Doanh thu Khéi Ngudn vén va Kinh doanh Tai chinh (ty VND)
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Ngudn: SSIAM

Ludn luén dam bio an toan thanh khoan cta hé théng

Béng viéc tiép tuc duy trl ty trong cao cac tai san tai chinh ngin han va thanh khoan trén tdng tai san
trong nhitng ndm vira qua, Ngudn vén va Kinh doanh Tai chinh SS1 ludn xay digng chién lwge kinh doanh
trén nén tang an toan thanh khoan dugc d&t ién hang dau, nam 2019 cling khdng ngoai 18. Thanh khoan
clia toan Cang ty va an toan tidn g clia Nha du tie dgc d3m bao, Ivgng vén huy dong dbi ddo va én
dinh tao n&n tang cho cac hoat Gdng kinh doanh khac clia cong ty.

Bén cach d6, viec md réng cac guan hé tin dyng véi cac Ginh ché tai chinh Ion trong va ngoai nwéc gitp
SS! c6 thé tidp can v&i cac ngudn vén da dang, gid hop 19, duy tri tinh 3n dinh, hiéu qué trong viéc kinh
doanh ngudn vén.

By rmanh Alu t thdrg gua efc sAn nham gize dish shél sinh vi séu e

Dira trén ndn tang dwoc Xy dwng co ban va ving chic t nam 2018, nam 2019 1a mét bwéce phat trién
vwot bac va An tirong cla B phzn San pham Chu tric SSi, déng gbp dang ké va hidu qua vao két qua
kinh doanh chung trong ndm 2019. SS! 43 {r& thanh mdt dbi tac i&n trén thi tredng phai sinh Viet Nam
théng qua hang loat cac giao dich phéi sinh ¢6 gi& tri va doanh sé 1&n trén thi triréng.

Bén canh d6, xac dinh cac san pham co igi suat od dinh 14 san phZm chién iwec trong thei gian sép 161,
Ngudn vén va Kinh doanh Tai chinh SSI @4 tich cuc phéi hgp cling cac Khéi lién quan thiét ké va xay
dng san pham S-Bond nhim gidp nha dau tw da dang héa danh muc ddng théi tao kénh huy déng vén
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cho cac doanh nghiép ma SSI thAm dinh, danh gi4 c6 chat lweng tin dung tét. San phdm dwec nha ddu

tur chao dén rong ral va tao dwgrc mire thanh khodn cao trén thi trwding thir cép.

Theo nhan biét clia T chire phat hanh, hién nay khdng cb tranh chép, ki&n tung nao di&n ra v&i Cong ty.

2, Béo c4o két qua hoat dong kinh doanh trong cac ndm gin nhét va lily ké dén quy gan nhét

Béng 2: Két qua hoat ddng kinh doanh hgp nhit ctia Cong ty qua cac nim

Laiidten

Bon vi: Trigu ddng

Téng gia trj tai san 23,825,627 | 27,044,115 13.51% 27,499,507
Doanh thu thuan 3,938,662 3,301,484 -16.18% 982,231
Lgi nhuén thuan tir hoat dong kinh

. 1,667,030 1,088,617 -29.89% 6,318
doanh
Lgi nhuan khac 56,184 6,907 -87.71% 1,646
Téng loi nhuén tredc thué 1623213 | 1,105,524 -31:890% 7,965
L¢i nhuén sau thué clia cb déng Céng ty
me 1,304,930 909,201 -30.33% 9615
Bign LNST/ Doanh thu thun 33.08% 27.48% -16.93% 0.91%

Ngudn: BCTC hop nhét kidm todn ndm 2018, 2018 va BCTC hop nhét Quy 1/2020 (chua kiém toan)

Céc chirng quyén ma cong ty da phét hanh con lwu hanh tinh t&i ngay 28/04/2020:

e ArdE

Y

ctia SSi

i e,

Tl e

i s,

TCB/3MW/SSI/C/ , 22.000 | 14/05/

1 | eU/CASH-03 CTCB2002 | Mua | 1:1 @ng | 2020 | 2817170 | 3.000.000
HDB/3M/SSI/C/ . 28.500 | 14/05/

2 | EU/CASH-03 CHDB2004 | Mua | 1:1 gbng | 2000 | 2884820 | 3.000000
VPB/3M/SSI/C/ _ 24000 | 14/05/

3 | EU/CASH-03 CVPB2004 | Mua | 1:1 gbng | 2020 | 2537220 3.000.000
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4 Zﬁ%ﬁgﬁﬁ;’c CMWG2004 | Mua | 11 1%56',?30 1;;22’ 845.720 | 1.000.000
5 Eﬂ%ﬁ“ﬁfﬁﬁg‘:’ CHPG2004 | Mua | 1:1 2§£1%° 125522' 474.230 | 5.000.000
o | Eicaonar | OFPT2008 | W | w1 | TGP | oy | 4010 | 2000000
T | Borontyeos | OMBS2008 | mua | i1 | G | g | 2200 | 3000000
s | Euonemas | 772004 | wea | 11 | GO0 | Gopy | 22500 | 200000
o | VBEMWISSICT " gueony | wua | 11 | 500 | o | 20000 | 3oonooe

3. Tinh hinh tai chinh

Céng ty thizc hign thanh toan ddng han va day éh cac khodn ner dén han
Cong ty thue hign cac khodn phai ndp theo luét dinh.

Téng dw no vay (ngan hang, tréi phiéu): tai ngay 31/12/2019:

16.656.164.101.627

Tinh hinh c6ng ne hién nay (t8ng s ne phai thu, t3ng sé ng phai trd):  tai ngay 31/12/2019

Tdng n¢ phéi thu
Téng ng phai trd

408,048,709,987
17,643,055,244,708

Bang 3: Cac chi tidu tai chinh chu yéu:

Cac chi tigu
1, Chi tidu vé& an toan tai chinh

Nam 2018

Nim 2019 Ghi chu

- (3i4 trj v&n kha dung:

7,366,329,224,530

8,248,448,489,495

- R ro (RO ro thi trwéng, rdi ro
thanh toan, rdi ro hoat Gong, riiro

2,410,869,044,561

2,697,475,029,725

tdng thém)

- T¥ i& vén kna dyng: 326.20% 3i7.56%
Gia fri vén kha dung 7.866,329,224,530 | 8,248,448,489,495

Téng rdi ro 2.440,869,044,5581 | 2,597,475,029,725

2. Chi tiéu v& kha nang thanh toén

- Hé s6 thanh toan ngén hai:

TSLB/Ng ngén han 1.85 1.36

- Ha sb thanh toan nhanh: 1.65 1.35
TSLD - Hang tdn kho 22 270,357,215,928 | 22,290,867,181,933
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N¢ ngén han 13,469,410,255,114 | 16,408,540,660,284
3. Chi tieu vé co clu von :
- Hé s6 Ng/Tdng tai san 61.57% 65.24%
- Hé s Ng/Vén chii s& hiru 160.2% 187.67%

4. Chi tiéu vé kha nang sinh l&i
- H& s0 Lgi nhuén sau thué/Doanh

thu thudn 33.08% 27.48%
;:ﬁéssc_ftl;glilnhuan sau thuéNbn 14.34% 5.72%
;a?iésf Lei nhuan sau thué/Téng 5 47% 2.35%
-kiil-':ﬁ 33;?1%3';:?12 ttltin? gqa:édnong 0.40 0.30
- Thu nhép trén cb phén (EPS) 2.428 1,663

Ngudn: Bao cao tai chinh hop nhat kiém toan 2019 SSI

N&m 2019 14 mét nam kinh doanh ddy khé khan véi SSI néi riéng va cac Cong ty Chieng khoan néi
chung do sy sut gidm manh cla thanh khoan thj trieérng. Tai HOSE, khéi lwgng giao dich binh quan
phién trong ndm chi dat 189,2 triéu chirng khoan, twong rng v&i gia tri 3.765 ty VND/ngay, so voi
cling ky 2018 da syt gidm 1an lvot 17,8% v& khéi lwgng va 26,8% vé gia tri giao dich. Gia tri giao dich
trung binh ngay thdng qua giao dich kh&p 1énh trén 3 san cling da gidm 34% trong nam 2019 xubng
cdn 149 trigu USD. Tdng gid tri mua rdng ca nha dau tw nwdc ngoai chi dat 206 trigu USD trong
n&m 2019, gidm 89% so v&i ndm 2018. Didu kign thj trudng khéng thuan lgi cling khién cac hoat
déng huy dong von cb phan, chao ban ra cong ching cta nhidu doanh nghiép chju anh huwdng tiéu
cire, khdng xuét hign nhivng theong vy cd gia trj cao ky lyc nhwr nam trirdc d6. Didu nay gay bét loi
cho cac hoat d9ng kinh doanh cda cong ty chirng khoan, déc biét nh(rng mang phy thugc nhidu vao
thanh khoan va gid trj giao dich thj truedrng nhr méi gi¢i chipng khodén.

Sau khi danh gia tinh hinh thj treéng 98 thang dau n&m ¢d nhidu anh huwéng bét Igi t&i hoat déng kinh
doanh clia Cong ty, thang 10/2019, c&n cir Jy quyén clia BHDECD, HDQT SSI d4 quyét dinh didu
chinh ké hoach kinh doanh nam 2019 v&i mét s8 chi tiéu: Igi nhuén tridre thué 2019 vé mirc 1.100 ty
VND, doanh thu vé mirc 2.950 ty VND, twong duong véi mire gidm 35,3% va 21,9% so véi ké hoach
kinh doanh dé ra dau nam. Két thic nim 2019, Céng ty ghi nhan doanh thu hep nhét dat 3.308,6 ty
VNBD, lgi nhuan hep nhéat trwde thué dat 1.105,5 ty VND — dat ké& hoach kinh doanh a4 diéu chinh, vé&i
chi phi hoat ddng gi &n Ginh so v&i cling ky n&m ngoai.
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Hinh 8: Két qua Kinh doanh glai doan 2015-2019 (Ty VND)

4.500
3097
4.000
3.500 2.300
3043
2,000
2 500 254 m Doanh thu
2.000 1.803
0 Lgi nhuan sau

1.500 s 1.161 1.303 thud
1.000 840 907

500

U .
2815, 2016 2017 2018 2019

Hink 9: Co ciu doanh thu hop nhit ndm 2019

@OVCK = Dduiv B Mgudnven&KDTC W SSIAM 3 18 & khdc

Trdi qua gan 20 nam thang trAm clng thi fredng chizng khoan, SS! nhén Ginh day ja thei §idm kho
KhZn nhuwng clng chinh |2 co hoi. Céng ty Kiéa dinh &i theo hwéng da dang héa san phdm dich vy
thudc cac mang kinh doanh chinh bao gdm Dich vu Chirng kho&n Khach hang C4 nhan va Dich vu
Chirng khoan Khach hang Td chire (méi gidi, feu ky, tw vén G4u tuw), Dich vy Ngan hang Dau tw (i
van tai chinh cho khach hang doanh nghiép), Dau tw, Ngudn vén va Kinh doanh Tai chinh, va Quéan
Iy Qu¥, nhdm cung cap cho Khach hang tron goi dich vu, gitp cho Khach hang co thé téi wu hoéa vdn
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dau tw va linh hoat kinh doanh. Bdng thoi, nam 2019, Céng ty danh nhidu ngudn lc nghién ciry,
phét trién san phadm mdi, xay dwng hé thdng ¢ong nghé théng tin song song v&i nang cao chét lwgng
ddi ngl nhan sy nham sdn sang dap (g t6t nhét yéu clu cla Khach hang trong thir ky mdi.
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CAC THONG TIN VE CHIPNG QUYEN CO BAO DAM

1. Théng tin chung v chirng quyén cé bao dam phat hanh
Tén chirng quydn: Chimg quyén VRE/6M/SSI/C/EU/Cash-05

% Tén (ma) chirng khoadn co s6: VRE

& Tb chirc phat hanh chirng khoan co s&: Céng ty C4 phan Vincom Retail

» Loai chirng quydn: chirng quyén mua '

% Kidu thee hién: chau Au

+ Phuong thire thye hidn chirng quyén: thanh toan tién

< Thdi han: 6 thang

< Ngay phat hanh dy kién: trong théng 05 ndm 2020

Ngay giao dich cudi cling du kién: trong thang 11 n&m 2020

Ngay d4o han dy kién: trong thang 11 nam 2020

Ty 1& chuyén @di: 1:1 (01 chieng quyén 64i 01 ¢d phiéu)

Gi4 thire hign dip kién: trong khodng gi tir 9.000 (chin nghin) adng/cd phan dén 31.00C (ba mébt

nghin) ddng/cd phan

& Gi4 tri tai sdn bao dam thanh toan dy kién; 50% gia tri chirng quyén dugc phép chao ban

&  Gia chao ban di kién: trong khodng gia tir 1.000 (mot nghin) ddng/chirng quyén dén 20.000 (hai
muoi nghin) @nglchieng quyén

% Tdng sb iwvgng chao ban: 1.500.000 (mot triéu ndm tram nghin) chirng quyén

@ Thng gid tri chao ban dw kién: tr 1.500.000.000 (mét ty nam tram frigu) dbng dén
30.000.000.000 (ba muoi ty) dbng

& Théng tin v& cac dot phat hanh chirng quyén ciing loai tredc d6: Day i i&n phét hanh lan du
ma chirng quyén nay

o

X3

'

R
‘.0

e

A

2. Thdng tin v& chivng Khioén co s&

- Ching khoZn oo 5@ 13 ¢ piide wHM ola Seng ly ¢ ohén Vinhomes
- Mtre vdn hea: 59,307 & VND (tal ngay 15/04/2020)
- Tinh thanh knoan, tinh hinh bién dong gia trong n&m

»  Khéilgng giao dich trung binh trong ndm: 2,250,000 cb phiéu

e Gia giao dich cao nhét trong ndm: 37,500 VND-

o Gia giao dich thdp nhét trong ndm: 17,700 VND
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- Thei diém niém yét [An dau cla chirng khoan co s&: 06/11/2017
- Chi sb gia/thu nhap (P/E) tai thei diém théng ké: 21.37

« Linh wvirc hoat dong; Vincom Retail 1a Cong ty hoat ddng chi yéu trong ITnh vige tw vén,
moi gioi, ddu gis bat ddng san, d4u gid quydn sty dung dit, kinh doanh bét déng séan... Ngay
06/11/2017, Vincom Retail chinh thirc niém yét cd phiéu trén thj trivding chirng khodn
Viét Nam v&i ma chirng khoan VRE.

. Két qua hoat d8ng kinh doanh:

e - Céac. chi tidh oo NEmM 2018
1. Chi tléu vé kha néng thanh toan

- Hé sb thanh toan ngén han 1.14 1.06
- Hé sé thanh to&n nhanh 0.99 0.85
2. Chi tidu vé co clu vén
- H& s No/ Tdng tai san 0.26 0.25
- Ha& sb ng7 Vén chi s& hiru _ 0.36 0.33
3. Chitidu vé kha h&ng sinh 1&i _
- Hé sb Loi nhuan sau thué/ Doanh thu thun 0.2645 0.308
- Hé sb Loi nhun sau thu&/ VCSH 8.46% 10.58%
- Hé sé Loi nhugn sau thué/ Téng tai san 6.24% 7.96%
- He sb Loi nhuén tir HDKD/Doanh thy thudn 39.91% 47.56%
- Thu nhap trén cb phin {EPS) 1,228 1,226
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Téng gia trj tai san 38,683.68 35,838.69 -7.35% 36,916
Vvén chil s& hiru 28,509.28 26,953.51 -5.46% 27,446
Doanh thu 9,123.95 9,259.26 1.48% 1,686
Lgi nhuan trwdc thué 3,052.79 3,575.94 17.14% 819
Chi pht thué thu nhap o
doanh nghiép (639.56) (724.01) 13.20% (127)
Loi nhuan sau thué 2,413.23 2,851.93 18.18% 492
TV 1 loi nhuan sau thué 0 o
trén vén chi s& hiu B.46% 10.58%

3. Th&i gian phan phéi chirng quyén

Trong vong tdi da muwdi 1am (15) ngay ké tir khi nhan dugc Gidy chirng nhan chao ban ching
quyén tir Uy ban chirng khoan nha nwée, SSI sé Gién hanh phan phéi chirng quyén cho nha
&Au tw. Thevi gian phan phoi cu thé sé theo Théng bao phat hanh cla SSI

Diang ky mua chirng quyén
Théng b&o phat hanh chirng quyén

Trong th&i han ba (03) ngay lam viéc ké tir ngay dwgc cip Gidy chirng nhan chao ban chirng
quyén, t& chirc phat hanh céng bé Ban cao bach va Ban thdng bao phat hanh trén trang thng
tin dien tr clia S& Giao dich chirng khoan va clia td chirc phat hanh theo quy dinh phap luat
v& cong b théng tin trén thi triedmg chirng khoén. -

Bia €i8m diing ky mua chibag quyén

Nha dAu tw d4ng kv mua chieng quyén tai Hoi s&, tht ¢ cac Chi nhénh, Phong giao dick,
Mebsiia www.ssi.comvn ola Cong vy C phdn Chirng khodn SSI va kénh online iai SS| Web

rzding

Phwong thive thanh toan

- Np tidn vao tai khoan chi dén.

- Chuy&n khoan: tir tai khodn ngan hang vao tai khodn chi dén, ho#ic tir t&i khodn chiing
khodn clia nha dau tu tai SS vao tai khoan theo chl dan.

- Toan bd sb tién thu dwoc tir dot chao ban phai dwoc chuyén vao tai khodn phong téa
nhan tién mua chirng quyén.
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Thanh toan

Tién thanh toan mua chirng quyédn cin dwoc ghi nhan vao tai khoan clia 1 chirc phat hanh
trwée 16h ngay fam viée cudi clng trong ngay nhan ding ky mua cubi cling. Céc Iénh thanh
toan dwee ghi nhan vao tai khodn chi dan sau thei han thanh toan sé dugc coi la khéng hop
&

Trwdng hop sé tidqn thiec té thanh toan vao tai khodn chi din khac sé tigén ghi trén Gidy dang
ky mua chirng quyén c6 bdo dam, s6 legng chirng quyén dwoc phan phéi dya trén gia trj nhd
hon gitra s& tién thanh toan va gid tri dang ky mua chizng quyén.

Céc 18nh ding ky mua chirng quyén khéng hop 1é:
- Lénh dsng ky mua chirng quyén nhd hen lénh a3t téi thidu;

- Nha Pau Tw 44 1am [énh thanh toan nhung khéng ghi phiéu &nh Giing ky mua chiing
quyén;

- Lenh thanh todn ghi sai N&i dung chuyén tién;

- Lénh thanh toan dwec ghi nhan vao tai khoan SSi sau théi han thanh toan;
- Gidy dang ky mua chirmng quyén c6 bao dadm ghi sai N&i dung thong tin.
Nguyén“téc phén phdi chirng quyén

Trong tredng hop tdng sb lwgng chirng quyén dang ky mua cla tit ca cac nha dau tw 16n
hon sé lugng chao ban, chirng quyén sé dwoc phan phéi theo ty 1&. S6 chizng quyén nha dau
tw nhan dugc s& dwec tinh = sé lyong chirng quyén nha dau tw ddng ky mua * (tdng sb
Iweng chac ban/ tdng sé lwgng chirng quyén d2ing ky mua hop 18 clia tht ¢a cac nha diu tw).

Nguyén tic gia phan phdi chirng quyén

Gia& phan phéi chirng quyén s& 1a mdt mic gid duy nhat dwgc SSI théng bao tai Thong bao
phat hanh chirng quyén sau khi SSI dwoc cp Gidy chirng nhan chao ban chirng quyén.

Nguyén tic lam trdn: sé kegng chieng quyén phan bd cho nha ddu tw s& dugc 1am tron dén
hang chuc véi nguyén tic 1am tron xudng. Phan Ié don vi sé bj hidy bd.

Xac nhan két qua phan phéi chitng quydn: trong véng 02 ngay lam viéc sau ngay két thic
dang ky mua chirng quyén, SSI s& gl thong bao du kién két qua phan phéi chirng quyén toi
nha du tw qua hinh the thur dién tl (email).

Két qua phan phéi chirng quyén chinh thirc s& do Trung Tam Lwu Ky Chirng Khoan thwe hién
phan b tryc tiép vao tai khodn chirng khoan clia Nha ddu tur da d&ng ky tai Gidy d&ng ky
mua chirng quyén c6 bdo dam.

S6 lwgng chivng quyén dit mua téi thiéu: 100 chirng quyén
Thol han va cach thive tra lai tidn dit mua chieng quyén
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Truedng hop 1énh d&ng ky mua chirng quyén khong hop &/ hodc dugc phan phéi theo ty I&,
trong véng 05 ngay 1am viéc sau ngay két thuc dang ky mua chiPng quyén, T chirc phét hanh
s& chuy&n tra lai tién cho nha dAu tr theo hinh thtrc chuyén khoan vé tai khodn nha déu tw 42
dang ky trong Gidy @2ng ky mua chirng quyén cb bdo dam.

Quy trinh djt mua chirng quyén c6 bac dam khi SSI phat hanh nhtr sau:

. Bwéce 1: Nha ddu tw nhén va dién Gly da théng tin vao “GIAY DANG KY MUA
CHUPNG QUYEN CO BAO DAM” theo miu

. Bwéce 2: Nha diu tw ndo tidn mit hodc chuydn khoan dén tai khoan cé théng tin

nhw sau: .
Tén ngwdi thy hwéng: Céng ty Cb phin Chirng khoéan SSi
S tai khoan: 22210003842907
Tai Ngan Hang: DAu tr & Phat trién Vigt Nam, CN Thanh Xuén

<Tan nha dau tw> <S8 CMND> ndp tigén mua <Sé lwong
Noi dung: chirng quydn co bao d&m> Chirng quyén <Ma chirng
quydn> <Tén td chirc phat hanh>

VI du- TrAn Van A, CMND 012345678, nop tién mua 5000
v chirng quy&n XXXX CTCP YYYY

- Bwéc 3: Nha a3y tiw ndn B8 1 so Ding k¥ MUA chivng quyén c6 bdo 3am tai cac
Qludy DYKH caa STI

Lurw yr Nna du tw chudn bi Gy di BO HO SO PANG KY MUA CHUNG QUYEN CO BAO
DAM khi nbp, bao gom:

B6i v&i ca nhén:

G2 Ban chinh “Gidy d&ng ky mua chlng quyén co Hao §2m” hop 1&

04 Ban sao gidy nop tién mat hodc Jy nhiém chi

01 Ban sao hop i@ CMIND

01 Gidy Oy quyén (néu cd)

01 Ban sao hop 18 Gidy xac nhan M sé giao dich tir VSD & H6 chiéu (danh cho NDT
Nuéc ngoai)

« 01 Gidy xac nhan tir ngan hang vé viéc m& tai khodn gop vén mua cd phan (CCA) hodc
tai khodn vén dau tw gian tiép (danh cho NBT Nuwéc ngoai)

e 0 & &€ &
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+ 01 Ban sao hop 1& gidy dang ky m& tai khodn néu Nha d3u tw ding ky tai khodn I Ky
chipng quyén tai CTCK khéng phai SSI (néu co)

Déi véi phap nhan:

» 02 Ban chinh “Gidy d&ng ky mua chirng quyén c6 bao dam" hop 18

+ 01 Ban sao hop 1& Gidy chizng nhan diéng ky doanh nghiép

01éBén sao hop 1& céc ioai gidy & lién quan dén thay @i théng tin 4ang ky doanh nghiép

(neu co}

01 Ban sao Gidy ndp tién mat hodc Uy nhiém chi

01 Ban sac CMND ho#c HO chiéu clia nguéri dai dién phap luat

01 Bén sao Gidy Uy quyén cho ngudi dai dién thay mét th chirc

01 Ban sao hgp 1& Gidy x&c nhan M3 sb giao dich tir VSD (danh cho NBT Nuwée ngoai)

01 Gi&y xac nhén tir ngan hang vé viéc mé tai khodn g6p vén mua cd phan (CCA) hoic

tai khodn vén déu tw gian tiép (danh cho NBT Nuwéc ngoai)

* 01 Ban sao hop I& gidy d4ng ky m& tai khodn néu Nha diu tw ding ky tai khodn lwu ky
chirng quyén tai CTCK khéng phai SSi (néu co)

Luwu y: Khi dién Gidy dang ky mua, Nha du tw ding ky nhén Két qua Phén phdi diw kién
qua email (duoc gli sau khi két thic dot Phét hanh) va nhan Két qud Phan phdi chinh
thire qua SMS (duoc gl sau khi két thic Luwu ky tr dong).

5. Thye hién chirng quyén
5.1. Trwéng hep thanh todn béng tidn:

5.1.1. Quy trinh thanh toan:

(1) T8 chirc phat hanh (TCPH) glri hd so théng bao thye hign chirng quyédn day dd, hep
l& @é&n VSD cham nhét bdy (07) ngay lam viéc tredc ngdy dang ky cui cting, trong dé
¢6 cac thong tin sau:

- Théng tin vé ngay d4ng ky cudi cung: Ngay d3ng ky cudi cing & ngay [am viéc thir
2 sau ngay giao dich cudi cling tai SGDCK. Trwdng hep thwe hién chitng quyén
do dao han, ngay dang ky cudi cling la ngay déo han chieng quyén.

- Thong tin v& ngay thanh toan: Ngay thanh toan 1a ngay 1am viéc thir 5 ké tir ngay
dang ky cudi cling
(2) TCPH giri van ban théng bao vé gia thanh toan chirng quyén dén VSD cham nhét vao
ngay dang ky cudi clng.

(3) Viéc thanh toan cho ngwdi s& hitu ching quyédn chl ap dyng trong trwdng hep chirng
quyén cb Iai.
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(4) Trong vong mot (01) ngay lam viéc ké tir ngay nhan dwgc hd so ddy di, hop i@ cla
TCPH, VSD lap va giri cho HSX va cé&c Thanh vién Théng bao vé viéc chét danh sach
ngurdi s& hivu 3& thire hign chirng quyén.

(5) Cham nhét vao Sh ngay lam viéc sau ngay dang ky cudi cling, VSD lap va chuyén
Danh sach nguéi s& hru chieng quyén luu ky dwdi dang chieng tir dign t cho thanh
vién Ieu ky, 16 chire md tai khoan tnec tiép.

{8) Thanh vién lwu ky (TVLK), t3 chire m& tai khodn trec tidp c6 trach nhidm @i chiéu
théng tin ngudi s& hiru chirng khoan trong Danh sach do VSD cung chp voi théng tin
do thanh vién lwu ky, t chive mé tai khodn trye tiép dang quan ly va gli cho VSD
Thong bao xac nhan dwéi dang chirng tir dign tr chém nhét vao 15h30 ngay lam viéc
thir hai k& tir ngay dang ky cudi ciing d& xac nhan chép thuan hoc khong chép thugn
céc théng tin trong Danh sach. Trwéng hop khdng chép thuan do co sal s6t hoic sai
lach sé lidu, Thanh vién fuu ky, td chire mé& tai khodn tripe tiép phai gl thém cho VSD
vin ban trong d6 néu ré cac théng tin sai sét hodc sai tgch d& phéi hop véi VSD didu
chinh. Ngay sau khi diéu chinh, VSD sé cung cép lai Danh sach da hiéu chinh dwéi
dang chirng tir dién tl cho TVLK, tb chirc mé tai khodn trirc tiép.

(7) Vao ngay lam viec ther 02 sau ngay dang ky cudi cing, VSD glri TCPH Danh sach
tdng hop ngwdi s& hiru chirng quyén.

(8) TCPH gtri Théng bao xac nhén Danh sé&ch tdng hep nguwdi s& hiru chirng quyén cho
VSD cham nhét vao ngay lam viéc thir 03 sau ngay ddng ky cudi cting. Trudrng hop
khdng chép thuén théng tin trong Danh sach, TCPH phéi glri thdng bao bang van ban
cho VSD néu ré ly do.

(9) Trong vong mot (01) ngay 1am viéc sau ngdy nhan Gugc Théng hao xac nhan cla
TCPH, VSD gtri vin ban thong bao cho Thanh vién Ieu ky, td chire mé tai khoan trirc
tiép cb lién guan x&c nhan vidc phan bd én do thyre hign chivng uyen.

(10) Cham rhat hai (02) ngdy {am vidc Twédc rgdy thanh toan tién, TCPH chuyén Gl sb
4&n thanh 1080 cho ngudl s& nlu chdng quydn Wy kY vA0 &l khodn {idn thee thong
hao cliz VSD. Trisdng hop cham chuydn 4n thenh oén, cham nhét moi (01) ngay
iam vide rwdc ngay thanh oén, TCPH phéi thong béo b&ng van han cho VSD néu 13
iy do cham chuyén tién. Can ¢ v&0 cbng van clia TCPH, VSD sé thong béo cho
TVLK, 18 chtrc md 431 khedn tryc 4 o6 fér quan.

(11) Tidn thanh toan cho ngwdi s& hlbu_ching quyén fwu ky duoc VSD phan b vao tai
khoan clia TVLK, t& chirc md tai khodn trye tiép 1ién quan trong ngay lam vide lidn

triedc ngay thanh todn. TVLK chiu trach nhigm phan bd tién cho khach hang s& hiku
chizng quyén leu ky trong ngay thanh toan.

(12} Trwong hop TCPH théng bao chirng quyén khong ¢6 181 va khéng phai thanh toén cho
ngwrdi s& hiru chirng quyén, trong vang 01 ngdy lam viéc sau ngdy nhén drgc van
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ban ctia TCPH, VSD givi théng bao cho SGDCK va cac Thanh vién vé viéc hiy dot
chét danh sach thire hién chirng quyén.

- 86 tién thanh todan cho mdt don vi chieng quyén 1a sb tién trén mot don vj chirng
quyén trong triedng ho'p Gi4 thanh todn lén hon Gia thire hién, dwece tinh tir chénh
léch gitra Gi& thanh todn va Gia thiec hién, béng [(Gia thanh toan — Gia thiee hién) /
Ty 1& chuyén dbi).

- 86 tién thanh toan rong 1a sb tidn thanh todn gidm trir cac chi phi thye hién quyén
(néu cb).

- Trwéng hop nha ddu tw khong dat [&nh thiec hién chirng quyén, chirng quyén co
18i dwge ty dong thye hién theo phwrong thirc thanh toan bing tién vao ngay ddo
han.

5.2. Cac bign phap xtr ly trong trwérng hep té chirc phat hanh mét kha n&ng thanh toén:

Khi Cong ty bj mat kha ning thanh toan, hoZic thwe hién chia tach, hop nhét, sap
nhap, gidl thd, pha san thl viéc bdo dam quydn lgi cho nha diu tv s& hiru ching
guy&n dwgc thyc hién theo quy dinh clia phap luat ¢o lién quan 4p dung dbi v&i chil
ne ¢6 bédo d&m mét phdn va phuwong an chia tach, hop nhét, sap nhap, gidi thé hoic
pha san va cac quy dinh vé x¥ Iy tredng hop d%c biét tai Bidu 15 Thong tw sb
107/2016/TT-BTC hwéng dan chao ban va giao dich chirng quyén cé bao dam va cac
quy dinh sira ddi, bd sung (néu cb).

6. Quyén cla ngwdi s& hiru chirng quyén

- Quyén clia ngudi s& hitu chirng quyén mua: ngwdi s& hiru chirng quydn mua dugc
nhén khodn tidén chénh iéch khi gia clia chirng khodn co s& cao hon gia thire hién tai thevi
diém thire hién:

- Truéng hop khéng A0 tai san dé thanh todn thye hign chirng quyén, viéc gidi quyét
quyén loi cho ngudri s& hiru chirng quyén thire hién theo quy dinh phép luat lién quan ap
dung dbi v&i chd ng cd bdo dam mét phan;

- Trong truéng hop chirng quydn bj hiy niém yét do td chirc phat hanh dinh chi, tam
nglrng hoat déng; hop nhét, sap nhap, gidi thé, pha san hodc bj thu hdi Gidy phép thanh
lap va hoat ddng; khi bj phét hién hd so d3ng ky chao ban chirng quyén c6 nhirng thdng
tin sai léch, bd st n6i dung quan trong co thé dnh hudng téi quyét dinh dAu tw va gay
thiét hai cho nha dau tu; do chirng khodn co s& bj hily niém yét; ho3c khéng thé xac dinh
duge chi sé ching khodn vl c&c nguyén nhan bét kha khang da dugc quy dinh r6 tai bd
nguyén tic vé xac dinh chi sé; hodc do S& Giao dich Chirng khoén xét thay can thiét d&
bdo vé quyén loi cla nha ddu tw.
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- Céch tinh gia thanh toan ching quydn cho ngudi s& hiku chirng quyén ké tir ngay hiy
niém yét ¢ hiéu e nhie sau: st dung cdng thirc Black Scholes:

C = (N(d,)S — N(d,)Xe " T)/k
_ ln@)+(rc-l£; '

T
d, = d,—oT

Véi: dy

Trong 44;

C: Gia thanh toan cGa chirng quydn mua tai ngdy hly niém yét chirmg quyén c6 bdo
dam; .

N(d,), N(d,): Xac suét phan phéi chuan tich liy;

X: Gid thige hién ciia chirng quyén;

S: Gia chirng khoan co s& tai ngdy giao dich lién trrdre ngdy hily niém yét chirng quyén
¢6 bao dam;

T: Thai gian con lai d&n khi ddo han: 1a s& ngay ké t&r ngay tinh todn dén ngdy d4o han
chirng quyén;

oo Lai suét phi rti ro (TCPYH sir dyng 18 suét VNIBOR ky han 1M);

VNIBOR 1M (3% fo 4%).

Fz 40 bidn Gong gia ki vong clia chirng khodn co s& (TCPH sir dung 30 bién dbng gia
clia chirrig khodn co s& trong qua khir ¢& ¢ béc-mive bidn Gdng clia chirng khoan co
s& trong wkong lail.

Volatiiity 40% —60%

Gia tri hé sb delta clia chirng quyén mua theo cdng thirc Black Scholes:
DaiaCALL = N d1Y

Trong §é:

DeltaCALL |4 gia trj delta ctia chirng quyén mua.

N(d1) 1a xac suét phan phdi chudn tich iy, v&i d1 dug

¢ xac dinh theo ¢ong thirc dinh gia Black Scholes,
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k: ty |& chuy&n ddi ciia CW va ¢b phiéu

7. Diéu chinh chirng quyén

7.4.1. Céc triromg hop didu chinh ching quyén: Gia chirng khoan co s& bj didu chinh do
t& chirc phat hanh chirng khoan co s& chia cb trc biing tién mit, phat hanh cb phiéu
dé tra cd tiee, phat hanh cb phibu dé tang vén cd phan tir ngubn vén chi s& htru, phéat
hanh cb phiéu m&i. C4c trwdng hep didu chinh khac sé cin clr theo quyét dinh didu
chinh clia SGDCK.

7.4.2. Céng thirc didu chinh gia thirc hién va ty 1& chuy&n dbi khi didu chinh chizng quyén
nhw sau:

- Gia thye hién mai = Gia thie hign ¢l x (Gia tham chiéu @4 diéu chinh cla tai sdn
c® s& tai ngay giao dich khéng hwdng quyédn/ Gid tham chiéu chua diéu chinh
clia tai sdn c& s& tai ngay giao dich khéng hwdng quyén) -

- Ty 1& chuyén ddi mé = Ty I& chuy&n dbi ci x (Gia tham chiéu @4 diéu chinh cla
tai sdn ¢& s& tai ngay giao dich khéng hwéng quyén/ Gia tham chiéu chira didu
chinh ctia tai san c& s& tai ngay giac dich khdng hwdng quyén)

8. Cac khoén thué, phi, 1& phi, gia dich vy lién quan:

Theo Cong van s§ 1488/BTC-CST v& viéc chinh sach thué d6i véi chirng quyén cé bao dam ban
hanh ngay 05 thang 02 n&m 2018 hirdng dan vé thué gia tri gia tang, thué thu nhép doanh nghiép,
thué thu nhap ca nhan déi véi chirng quyén cé bao dam. Cy thé nhur sau:

a) Trwdng hop trirdre ngay ddo han, nha diu tw chuydn nhwgng chirng quyén

Do chirng quyén ¢6 béo dam duwge giao dich twong tw nhw chirng khoan co s& nén khi
chuyén nhirgng chirng quyén coé bdo dam thi thu nhap tir khodn chuyén nhugng chirng
quyén sé& ap dung thué dbi v&i chuyén nhiegng chirng khoan, dugc xac dinh bang gia
chuy&n nhwong chirng quyén c6 bdo dam tirng 1An nhan (x) véi thué suét 0,1%. Trong
deé:

Gia chuyédn nhugng chirng quydn co b3o dam tleng 1An 13 gia khép 1énh chirng quyén
trén S& giao dich chirng khoan nhén (x) S6 lwong chirng quyén.

b) Trwdng hop tredc ngay ddo han, chirng quyén bj hiiy niém yét

Thu nhap tir chuydn nhwong chirng quydn duwec xé&c dinh blng gia chuyén nhuwong
chizng quy&n ¢6 bdo dam tirng tn nhan (x) v&i thué suét 0,1%.

Theo quy dinh tai diém a, b, e khodn 1 Didu 9 Théng tw sb 107/2016/TT-BTC ngay
29/6/2016 clia Bd Tai chinh hwéng din chao ban va giao djch chirng quyén cé bao dam
th gi& chuyén nhuweng chirng quyén cé bao dam
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+ Gi4 mua lai theo mtrc gia thi trirng clia td chirc phat hanh théng qua hoat 4éng tao lap
thj treéng nhan (x) S6 lrgng chirng quydn (trede ngdly hiy niém yét ¢o hiu lrc); hodic

+ Gia thanh todn chirng quy&n do t& chirc phét hanh cong bd nhan (x) Sé lweng chieng
quyén (sau ngdy hiy nigém yét c6 hiéu hc).

Gia thanh to&n clta chirng quydn theo quy dinh tai khodn 3 Bidu 9 Théng tw sb
107/2016/TT-BTC.

c) Taithdi didm nha ddu tu thyre hién quyén

Do hién hanh m&i quy dinh thire hién quyén chuy@n giao biing tién nén thei diém phat
sinh thu nhap 1a thet diém nha Gau tw thiee hién quydn. Tai thei didm thye hién quyén
chuy&n giao bng tidn, thu nhap ciia nha diu tw &p dung mlec thué suét 0,1% trén gia
chuydn nhwrong chirng quyén ¢ bdo dam tieng lan. Trong do, gia chuyén nhugng chieng
quydn cé bdo dam tirng 1An bing gia thanh toan clia chirng khoan co s& nhan (x) (S
jwgng chirng quyén chia () cho Ty (& chuyén 66i).

Gia thanh to&n clia chirng khoan co s& do S& giao dich chizng khoan cong béd theo quy
dinh tai Didu 14 Thong tw sb 107/2016/TT-BTC.

Luru §: trong mot sé tredng hep, sé tidgn thué phai ndp c6 thé cao hon sé tidn thanh toan
ma nha diu tw nhan dwoe tir td chire phat hanh, phy thudc vao teong quan gilra gia
thanh toan clia chipng khoan co s& va ty 1& chuyén dabi.

d) Thoi didm xac dinh thu nhap tinh thué adi véi nha Gau tw

Thevi diém xac dinh thu nhap tinh thué |2 théi diém nha déu tw chuyén nhweng chirng
quy&n mua trén hé théng giao dich clia S& giao dich chirng khoan hodc thei diém ching
quyan bi hily niém yét hosc thdi diém nha dAu tw thire hién quyén.

Gia dich vy trong linh vire chirng khoén &p dung tai cac td chirc kinh doanh chirng khoén, ngan
hang thuong mai tham gia vao th trirdng ching khoén duroc quy dinh chi tiét tai Bidu gia ban hanh
kam theo Théng tw s6 128/2016/TT-BTC ban hanh ngay 27/12/2018

Can clz vao mirc gia t6i Ga, khung gia guy dinh tal Théng tw ndy, cac 8 chirc cung cép dich vy
trong finh vc chirng khodn guy dinh tai Didu 2 Thong i ndy Guyét dinh mic gia cu thé phi hop
v&i thipe t& cung tng dich vy va guy dinh cia phap luat va gig, phap 'uat ¢ lién guan.
Giz dich vy trong Ih vige chteng khodn quy dinh taf Thang tw ndy i2 gia khong chiu thué ¢ia 4 gia
tang theo quy dinh ai Luat Thué gia tri gia tang va van ban stra déi, bd sung (néu co).

9. Hoat dong tao lap thi trwédng

Nhidm dam bdo thanh khodn cho céc chirng quyén dang lru hanh, td chirc phat hanh co
nghta vy tao ap thj trirérng cho céc chibng quyén do mink phat hanh, cy thé:
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Didu 6 Nghia v yét gia tao 1ap thj trdng tai Quy ché hoat dng tao Igp thi truong va phong
ngtra rui ro ca TCPH chirng quyén c6 bdo dam tai S& Giao Dich Chirng Khoén Thanh phé
H6 Chi Minh quy dinh nhuwr sau:

9.1. Nghia vy yét gl4 tao Iap thj tredng

T& chirc phat hanh phai tham gia dit iénh tao 1ap thj trueéng trong vong (05) phat ké tir
khi c6 mdt trong cdc sy vige sau day xay ra;

- Chl¢é 1&nh b&n mua ho#c ban ban chirng quyén;
- Khéng c6 [énh bén mua va bén ban chirng quyén;

- Ty 1é chénh l&ch gia trén thj treéng vuwret qua 5%. Ty |é chéch léch gid 1a ty 1é phan
trém clia (gi& chao ban thip nhét - gia chao mua cao nhét)/gia chao mua cao nhat.

Khi tham gia @t (&nh, tb chire tao 14p thi trudrng phai tuan tha:

- Khéi legng méi lenh tbi thidu 1a 100 chirng quyén;

- Loai lénh slr dung la iénh gi&i han;

- Gia datiénh phai dam bao khéng virot ty 1€ chénh léch gia;

- Trwéng hop khbng c6 Iénh mua va Kénh ban ching quyén, td chire tao lap thi trudng
_ phai yét gia hai chidu (a4t ca lénh chao mua va Iénh chao bany;

- Thei gian tdn tai cta 1&nh trén hé théng giao dich téi thidu & mot (01) phut.
9.2, Mién trir nghfa vy yét gia tao Iap thj trweerng

Trong cac trrrng hop sau, td chirc phat hanh khéng phai thire hién hoat dong tao lap thi
truedrng:

- Dot khép 1@nh dinh ky xéc dinh gia mé clra, nam (05) phit d4u sau khi két thiic dot
khép [&nh dinh ky xac dinh gia m& clra va dot khép l1&nh dinh ky xac dinh glé déng
clra;

- Taisan co s& clia chirng quyén bj tam ngirng giao dich,

- Khi gia ly thuyét clia chizng quyén durgc tinh theo cong thirc néu tai ban céo bach
clia td chirc phat hanh nhé hon hodc bing (mwi) 10 déng;

- S6 lrgng chirng quyén trén tai khodn tao 1ap thj tnedng khéng dap g khéi lugng
téi thidu cta lénh, td chirc phat hanh dwoe mién dat [enh ban;

- Khi chwa c6 chirng quyén ndo duwgc lwu hanh (triedrng hop tb chirc phat hanh chua
ban dwge chirng quyédn nao cho nha dau tw), tb chirc phat hanh dwoc min dat lénh
mua;
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- Trwong hep thie hién hiy niém yét ching quyén, t chiee phat hanh dwgc mién dat
&énh ban;

- Gia chirng quyén tang kich trdn (dw mua tran), tb chizc phat hanh dwge mién gt
I8nh ban hodc Gia chirng quyén gidm kich san (dtr ban san), t& chirc phat hanh
dwere mién g4t 1&nh mua;

- Gia chirng khoan co s& ting kich trin (dur mua trin), 18 chirc phat hanh dwoc mién
@t 1enh ban &6i vai chieng quyédn mua va dwge mign dat l&nh mua ddi voi chirng
quyén ban;

- Gia ching khoan co s& gidm kich san (dw ban san), t0 chirc phat hanh dugc mién
@it 1enh mua 66i v&i chirng quyén mua va dwoc mign dat iénh ban dbl voi chirng
quyén ban;

- Chirng quyén dang & trang thai cd 181 tlr 30% tr& [én (tlrc chirng quyén mua dang ¢é
gia chizng khoan co s& cao hon 30% so v&i gia thiec hign hodc chirng quyén ban
dang co gia chirng khoan co s& thap hon 30% so véi gia thye hign), td chirc phét
hanh dwgc mién dat 1énh ban;

- Trong mudi bén (14) ngay trwée khi chirng quyén dao han;
- Khix3y ra cac s kién bét kha khang nhee thién tai, hda hoan, chién tranh...

- Céc tredng hep khac dugc S& Giao dich Chirng khoén ap dung sau khi c6 ¥ kién
chép thuan ctia Uy ban Chieng khodn Nha nuoc.

Vi. QUAN TR] RUi RO CHIPNG QUYEN CO BAO BAM

1. Quy trinh quan trj rii ro

Bwée 1: Nhan dién cic riii ro cb 8 phét sink tlr hoat Afng kinh doanh chivng quydn

R ro thznh toan: RO 1o khi SSI khdng thé the hign Guoc mdt phén hodc toan bd cac
nghia vu 32 cam két Géi voi nha ddu te, chdrg han nhu SSI bj mat knd nang thanh todn
khi nha GAu tw thue hién quyén do khdng 6 @l cb phidu hodc tién.

R ro thi trwdng: Rdi ro do sy thay ddi gid ciia chirng quyén ¢ bdo dam va gia cla tai
san co so.

RUi re phap iy: RGi ro khi SSI bj vi pham ho&c kndng tuan tha cac quy dinh va quy tic cla
phap iuat hién hanh, d&n dén bj phat, canh cao, tam ngirng hoat dong hoZc bj rut gidy
phép nghiép vu kinh doanh chirng quyén.

RUi ro hoat déng: Rui ro do cac Iy do cong nghé (vi dy nhuw hé théng giao dich bj 15i, phan
mém tinh toan dé& thirc hién giao dich hedging bj I6i d&n t&i mua/ban chirng khoén co sé&
ho#c chirng quy&n nhidu hon trang thai trung hoa rili ro), nhan vién (khong tuan thi quy
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trinh cong viéc,..), cac Iy do bén ngoai (thién tai, chién tranh....), thiéu c&c quy trinh huéng
dan tai cac bd phan nghiép vy.

Rl ro thanh khodn: La rii ro khi cong ty khéong thé thyre hign dwoce hodc thye hign voi
phl cao hon cho giao dich mua/ban dé dat dwoc trang thai trung hoa rli ro do ¢ phiéu
khéng co hodc ¢6 thanh khodn thp.

Bwéc 2: Phan tich rii ro

RUi ro thanh toén: Vé&i quy mo ciia SSI cfing nhu lich st vé& viéc quan tri ngudn tién va tai
sén thl mirc 46 xay ra rli ro nay tai SSI 1a thap, bén canh do cong ty ctng thizc hién hoat
@6ng hedging theo quy dinh d& dam bao cb phiéu thanh toan cho khach hang khi dén ngay
thiee higén quyén.

Rui ro thj trierng: DAy 14 rli ro I&n nhét va c6 kha nang xay ra cao trong hoat ddng kinh
doanh va phat hanh chirng quyén cé dam bao.

RGi ro phap ly: Cé thé xay ra néu cong ty vo tinh khéng thyc higén dang mét hoat dong
nao a6 do thiéu y kién tr vAn tir bd phan Luat, hodc do chira kip cap nhat cac thay dbi
trong quy dinh chinh sach.

Rul ro hoat ddng: Rui ro x3y ra cac I18i lién quan dén hé thdng phdn mém 13 ¢6 thé xay ra,
bé&n canh d6 12 c4c rdi ro lién quan dén nhan vién tam sai quy trinh cling cb thé xay ra.

Rui ro thanh khoan: Trong didu kién thj trwémg binh thudng véi cac b phiéu 1on thi rdi ro
nay thép. Tuy nhién van c6 th& xay ra rlii ro thanh khodn do c6 cac théng tin tbt/xau dot
bién clia doanh nghiép, hodic cac théng tin ¢6 tac dong tiéu cuc tdi toan thj trwdng.

Bwére 3: Kidm soét rii ro

Ruai ro thanh toan:
¢  Nguyén tic phong ngtra rii ro

i.  Duy trl hé sb phdng ngtra rli ro trung hda theo mat ty 1& nhét dinh nhuwng khéng
thap hon yéu clu clia UBCK.

ii. Bén canh d6 cong ty ludn c6 cac tai san dy phong d& dam bao kha nang thanh
toan khi dén han.

»  Cach thie hién

i.  Thye hién giao-dich mua/ban hang ngay tai sdn co s& hodc chirng quyén dé dam
bo ty |& hedging theo mirc trung hda rli ro

ii.  Danh gia rii ro thanh khoan chung clia céng ty bao gém ca nghla vy thanh toan dy
kién néu co tr cac chirng quyén déo han.

ii. Co s& vat chat thye hign: Hé théng phln mém giao dich, phan mém excel, cac
 bdo c4o giam sat.
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- Rui ro thanh khoan:

.}

Nguyén tic phéng ngtra rii ro: dam bdo chi phi giao dich phdng ngira rii ro & mic
thap nhét.

Céach thiee hién: Luén giao dich d& dam bao mét ty 18 trung hda rii ro theo quy dinh,
chl phat hanh chirng quyén voi cac cd phiéu Ion va co thanh khodn dn dinh. Bén canh
46 fa quy dinh khdi lvgng cb phiéu hodc tai san co s& ti da bét budc phai thuwre hién
giao dich mua/ban dé& han ché rli ro thanh khoan.

Co s& vat chat: Hé théng phin méim giao dich, cac béo cdo gidm sat

- Riiro hoat ddng:

L]

3
- Rui
[+]

Nguyén tic phong ngtra rli ro: gidm thidu tbi da xdy ra cac si kién rili ro hoat dong.
Cach thye hién:

Cac bd phan kinh doanh xay dyng ddy ad cac quy trinh hoat déng lign quan dén
kinh doanh chirng quyén c6 dam béo.

Thue hién dao tao dAy d0 cho cac nhan sy lién quan vé san phadm, quy trinh 68
dam bdo cac quy trinh dwge the hign dang va da.

Tién hanh dao tao nang cao nhan thirc vé ri ro va phong ngira rii ro cho toan b
nhan st nhim han ché cac gian 14n cé thé xay ra.

Kiém th(r ddy d0 cac he théng phdn mém giao dich va hé tre trieéc khi dwa vao siv
dung. Bén canh d6 1& ludn ghi nhan céc phan hbi clia khach hang ho%c nhan vién
cong ty d& c6 diéu chinh néu can.

C6 sy hd tro, kiém tra giém sat tir bd phan quan trj rii ro, kiém soat ndi bo.
Coéng cy thire hién
Cac cuy trinh fam viéo
Céc tai lidu hudng d2n va dao tzo.
ro phép iy
Nguyén tc phéng ngira rili ro: Tuan i cac quy dinh phap 1y iign quan,
Cach thc hién:

BO phan luat thye hién ra sodt cac quy trinh, hodc cac chinh séch san pham trieGe
- khi dwge ban hanh va dwa vao st dung.

B phan luat cap nhat thuweng xuyén céc thay Gbi trong van ban phép luat dé c6
th& hiéu chinh kip thevi cac hoat dong kinh doanh bj anh hwéng néu can.
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ii.  Dao tao nang cao nhan thirc cho nhan vién clia cbng ty vé céc rii ro phéap Iy néu
lam sai quy dinh.

* Cong cy thire hign: Cac vén ban phap luat, cac chinh séach, quy trinh cla céng ty.
Bwée 4. Giam sat rii ro

¢ Hoat ddng quan tri rii ro dwgc giam sat hang ngay hodc dinh ky théng qua cac béo
cae giam sat

¢ Dinh ky thwe hién phan tich, danh gia cac rli ro da xay ra d& xac dinh cac khu vye
tiém an nhidu rii ro va c6 bién phap x Iy, han ché rti ro thich hep.

Phwong an phong ngira rai ro cho chirng quyén

. Phwong 4n bao dam thanh toédn cho nguwdi sé hivu chi'ng quyén

Can cir quy dinh cha phap luat, khi nha dau tw dat 1énh thiee hign chirng quyén hodc tai ngay
d&o han, nha d4u t s& hiru chirng quyén c6 14 dwoc thanh toan bang cac nguédn sau:

a) Nguén vén Ivu dong bb tri cho vide thanh todn chieng quyén;

b) Tai sén phdng nglra rli ro va cac tai san khac c6 trén tai khoan ty doanh;
c) Tai san co trén tai khodn ky quy tai ngan hang Iwu ky;

d) Ngan hang lwu ky thire hign nghla vy bao 1anh (néu cé):

e) Cac téi san hgp phap khac ma Céng ty dwec phép dung dé thanh toan.

Trwding hep khong dd tai san dé thanh toan thire hién chieng quyén, viée giai quyét quyén loi
cho ngwei s& hivu chirng quyén thye hién theo quy dinh phap luat lién quan ap dyng déi véi
chil n¢ ¢6 bao ddm mét phan.

2.2. Phwong an phong ngira rai ro cho chirng quyén

»  Hoat ddng phdng ngira rii ro dugc theec hign trén tai khodn te doanh cia SSI va tuan thd

theo phwrong phap trung héa Delta (Delta Neutral) — I phurong phap ma cac vj thé clia
chirng khodn co s& va vj thé clia chirng quyén tw ddng bl trir rdi ro cho nhau, SSI sé
thire hién viéc mua, ban, vay va cac giao dich khac phi hgp v&i quy dinh phap luat dbi
v&i chirng khodn co s& va chiig quyén. Trong 46, SSI sé tinh toan vi thé phang ngira
rdi ro ly thuyét (Ja s6 lwong chirng khoan co s& dy kién can phai ndm gilr d& phdng nglra
rii ro cho chirng quyén) theo hé sé Delta Gwoc quy dinh tai Didu 8.2 Quyét dinh 72/QP -
UBCK. Céc giao dich va vj thé phdng ngira rii ro ctia TCPH phai bao cdo SGDCK hang
ngay dé SGDCK c¢6 thé giam sat viée thye hién nghla vy dbi véi NBT clia TCPH.

» Phwong phép xac dinh v thé PNRR ly thuyét delta hedging, cy thé nhw sau:

P=DeltaxOl/k
Trong dé:
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P: Sé lugng chimg khoan co s& dir kién ndm gitr dé phong ngtra rdi ro cho ching
quyén.

» Delta: H§ sé phong ngtra rii ro delta, 14 gi4 trf thay ddi ctia gia chimg quyén img voi
mot thay déi rdt nho trong gia chirg khodn co s&, duroe tinh todn dira trén cong thirc

Black Scholes
= OFVj thé mé, dwroc xéac dinh béng sb lgng chimg quyén dang leu hanh cia dot phat
hanh.

k: Tv I8 chuyén di clia ching quyén va cb phibu

>  Dura trén v thé phdng ngira rti ro ly thuyét (S& legng P chimg khoan co s& & cong thirc
trén), SSI sé thire hién mua vao hosc ban ra chirng khoan co s& d& ddm bao chénh l&ch
gitra vi thé phong ngira rii ro Iy thuyét va vi thé phdng ngira rii ro thue té khoéng qua
20% trong vong 03 ngay lam viéc lign tuc. Néi cach khac, TCPH sé thyc higén mua hodc
ban chirng khoan co s& nhim dam bdo sbé lwong chirng khodn co s& & vi thé PNRR
thire t& ngang bing véi vi thé PNRR Iy thuyét.

o Vi duy, khi gi4 chirng khoan co s& thay d8i sé khién Hé sb Delta thay dbi, khién TCPH
phai thye hién mua/ban chimg khoadn co s& d& dam bao an toan theo phurong an trung
héa Delta. Viéc duy tri vi thé trung hda Delta gitp TCPH dam bao nghfa vy thanh toan
abi véi Nha d3u tur 1a ngwdi s hru chieng quyén khi c6 yéu cAu thye hién quyén.

o Trwdng hop khi xdy ra cac bién ddng manh ciia chirng khoén co s& (ching khoan co s&
téng tran, gidm san, khong ¢6 dw mua ho3c duv ban), TCPH c6 thé tién hanh mua vao
hoac ban ra chirng quydn trén san abi véi NDT dé dam bao duy trl vj thé trung hoa Delta,
nhém ¢am bao nghla vy thanh toan.

>  Vjthé phéng ngira riii ro thire t& dwoc xac Ginh bing sé lweng chirng khoan co s& thire
¢é dung cho myc dich phong nglra i 7o chia SSi. D0 chénh lach gilra vi thé phdng nglra
v(ii ro thuee t& va vi thé phong ngira rii ro Iy thuvét trong ngdy T cda chirng quyén dugc
xac dinh nhy sau: '

Trong d6é:

o A pT %: D& chénh léch gitra vi thi phdng ngtra rili ro thure té va vj thé phong natra roi
o Iy thuyét frong ngay T.

= pT: Vjthé phong ngtra rii ro thuc t8 trong ngdy T cta ching quyén.

. PT: Vj thd phong ngtra rii ro Iy thuyét
trong ngay T cla chirng quyén,
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2.21.

22.2.

Bén canh viéc mua ban chibng khoan co s& dé phong nglra rdi ro, Cong ty chirng khodn
dbng th&i s& thye hién viée mua lai chirng quyédn d& gidm nghta vy ng véi Nha dau tw va
twong (png 1dm giam nghta vy mua chirng khodn co s& dé dat trung héa Delta.

Muyc dich phéng ngira rii ro:

Bé tdng chi phi phdng ngira rili ro trong subt thi gian tir khi phat hanh chirng quyén dén
khi 30 han chirng quydn khéng dirgc qua chénh léch v&i khodn phi chirng quyén hop
ly. Chi phl phéng nglra rii ro bao gém:

- Chi phl mua/ban chirng khodn cor s& trong qué trinh phdng ngtra rdi ro: Chi phi nay
la khodn 18 tiém ning khi t& chirc phat hanh thire hién viéc mua/ban chirng khodn
co s& hang ngay dé phong ngira rlii ro cho danh myc chirng quyén dang lru hanh.
Khoan chi phi nay udn phat sinh bét k& viéc chirng quyén ¢ duge nha diu tw thire
hién hay khéng;

- Chi phi s dung vén khodn tién dung d& mua chirng khoan co s& trong qua trinh
phoéng nglra rii ro;

- Chi phf giao djch khi mua/ban chirng khodn co sé trong qua trinh phdng nglra ri ro;

- Chi phl I&i vay khodn tién diing d& mua ching khodn co s& trong qua trinh phdng
ngtra i ro;

- Chi phi 1ai vay khodn tién diing dé ky quy bao dam thanh toan tai Ngan hang ivu ky;

- Chi phi dang ky wu ky, Chi phi niém yét, Chi phi Quan Iy niém yét;

- Chi phi phat hanh chirng quyén;

Phi chirng quyén hop Iy 1a mtrc phi dwec tinh todn theo cac cong thire dinh gid quyén
chon (cdn goi la gid Iy thuyét) can clr trén mot mire d6 bién dong hop Iy cla gia tai sén
co 50,

Té chirc thire hién phong ngira rii ro:

Hoat ddng quan trj rli ro dwge thye hién qua nhidu bwdc véi sy tham gia cia nhiéu b
phan khac nhau tr viéc ya chon cb phiéu dé phat hanh chirng quyén cho t&i viée thyee
hién giao dich phdng ngira rii ro cling nhwr giam sat tir cac bd phan dde 1ap.

Trach nhiém cla cac don vj cu thé nhu sau:
(i) B¢ Phan Ty Doanh

B6 phan Ty Doanh déng gép vao viéc quan tri rii ro phat sinh tir phat hanh chirng quyén
cu thé nhur sau:

- Danh gia vé tinh én dinh va 66 bién ddng cla gia cb phidu co s&.
- Dénh gia vé& vn hda, tinh thanh khoan clia ¢b phiéu co sé.

‘\'\Az';x"-)"m "@vj o W }\
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- Déanh gia tinh hinh tai chinh, kinh doanh va quén trj cia doanh nghiép dé 1am dé
xuét 16n Hoi Bdng BAu Tu phé duyét.

- Tinh todn meec gia phat hanh chimg quyén phi hep.
- Ngoai ra x&c dinh cac théng tin nhu sau:

o  Knéilwong quydn dy kién phat hanh;

o Giaquyédn;

o Gia thire hign quyén;

o Ty & chuyén Géi.

- Hang ngay thyee hién giao dich mua/ban tai san co s& ho#c chirng quyén dé dim
bédo ty |8 hedging

(i) Hei bdng DAu Tv
- Panh gia v& rli ro cling nhw i fch b thé& dem lai tir viéc phat hanh chieng quyén.

- Phé duyét cho phép phat hanh chirng quyén véi cac thong tin cy thé nhie bén duwéi
ho#c khéng cho phép.

- Gia phat hanh.

- Gia thye hign.

- Khéi lwgng phét hanh téi da.
(iiy B6 Phan Quan Tri Rdi Ro

Hoat dénig phang ngira rli ro cho chirng quyén duwoc thirc hién truc tiép bdi bo phén
QTRR. Hién b6 phan QTRR c6 05 nhan siy trong dé ¢6 01 nhan sy phy trach QTRR thi
tredmng sé thipe hign hoat ddng phong nglra rili ro hang ngay dudi sy giam sat clia Giams
¢bc QTRR cling nhw kiém tra dinh k¥ dr bg phén kiém so&t tuan thli. Ngoai ra bd phan
QTRR =dn xay dwng quy trink QTRR che heat aéng phat nanh chieng quydn.

Théng tin v& Giam Déc QTRR va nhan siy thire hién phéng nglra rii ro nhuw sau:
Ho Tén: Bang Manh Cuwirng

- Trinh D6 Chuyén Mén: K Sw Cong Mghé Thong Tin, Thac si Tal Chinh va Thiong
Mai quéc t&, Chirng chl QTRR quéc & FRM, Chirng chi hanh nghé Phan Tich Tai
Chinh.

- Kinh Nghiém: C6 11 n&m kinh nghiém trong Inh viec Chirng Khoan trong d6 ¢6 8
n3m kinh nghiém véi vi trl Giam Ddc Quan Tri Rui Ro.

Ho Tén: L& Thanh Viat Hoang
- Trinh B8 Chuyén Mén: Thac ST Quan tri kinh doanh (MBA), Chirng chi CFA.
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2.2.3.

2.24,

2.2.5,

- Kinh nghiém: Tirng lam viéc tai bé phan Kiém soat Ngudn Vén Ngan hang TNHH
Indovina, hién dang phuy trach v& QTRR Thanh khodn va Thj tneérng tai SSI.

(iv) - B& Phan Kiém Soat Noi BO

Pinh ky kidm tra tinh tuén th cla véi cac quy dinh phap luat cling nhwr quy dinh ngi bo
cla cac bd phan tham gia trong qua trinh phat hanh ching quy&n cling nhur thyc hign
giao dich phéng ngtra i ro.

Nguyén tic thipe hién tdng quat

SS| ap dung phwong an phéng ngiea i ro trung hda delta, tire cuing véi viéc phat hanh
chieng quyén, SSI s& dbng thei thigc hién cac giao dich mua ban ching khoan co s& dé
gitr cho tdng vi thé phéng ngtra rii ro clia SSI khong thdp hon ty 1& phong ngtra rii o toi
thidu theo y&u cAu clia UBCK khi gia chirng khoan co s& thay dbi.

Véi bién d6ng gia chirng khodn xay ra hang ngay clia chirng khodn co s, gia trj Delta
dwoc tinh theo Cong thive Black Scholes sé bien dong tuong teng. Céng ty chirng khoan
sé thire hién mua hosic ban chirng khoan co s& twong (ng voi phan thay ddi cla Delta
d& dam bdo tdng vj thé clia 1 chire phét hanh vao cubi ngay & trang thai khéng thép hon
mirc cho phép ciia UBCK.

Chirng khoé&n phéng ngdra rai ro
- Chtrng khodn co s clia ching quyén.
Vi thé phdng ngtra i ro

- Céach tinh hé sb phong ngtra rli ro Delta: Hé sb phang ngtra rii ro delta, 13 gia tri
thay d8i clla gia chirng quyén (rng vé&i mat thay dbi rat nhd trong gia chirng khoan
co s&, dwoe tinh toan dya trén cbng thirc Black Scholes thea Phu luc sé 01 Quyét
dinh 72/Qb - UBCK.

Cong thirc tinh todn vj thé phong ngtra rli ro Iy thuyét, cong thirc quy ddi vi thé
phang ngira riii ro Iy thuyét theo s8 tegng chirng khoan co s& néu t chirc phat
hanh st dyng céc loai ching kKhoan phéng nglra rli ro khéc khéng phai Ia chibng
khoan co s&: Khong sl dung.

Kinh nghiém phat hanh chirng quyén ciia t6 chirc phat hanh

B& phan Ty doanh SSI phy trach viéc liga chon chirng khoan co s, tao lap thi trudng cho
CW hing ngay, va quan tr rii ro cho nghia vy phat hanh d6. Nhan sy dugc dao tao bai ban
vé& c4c néi dung va nghiép vy lién quan. Tinh dén thei diém nay, bg phan Ty doanh SSI da
s&n sang tham gia phat hanh san phdm CW. SSI cling d4 d3u tur hé théng phan mém hb troy

R

A
s

Bg-

WWW.SSI.COM.VN 67

Restricted



BAN CAO BACH
CHAQ BAN CHUYNG QUYEN CO BAO BAM

céac nghiép vy tao 1ap thj tredng va quan trj ri ro, do 6, han ché ti da cac I6i tac nghigp va
dam bao san phlm sau khi niém yét van hanh én dinh. .

VII. CAC PO! TAC LIEN QUAN DEN BQT CHAO BAN

Ngan hang hru ky: NGAN HANG TMCP BAU T VA PHAT TRIEN VIET NAM ~ CHI NHANH HA
THANH

Gidy phép hoat dong lwu ky sé 510/QD-DKHBLK do Uy ban chirng khoén nha nuwéc cdp ngay
01/08/2008

Try s& chinh: §6 74, The Nhugm, phuong Trén Hung Bao, Hoan Kiém, Ha Noi
Dién thoai: 024.3941.1844

Pai dién ky theo Quyét dinh s6 917/QD-BIDV cla Chd tich HDQT Ngén hang TMCP Bau tw va
Phat trién Viét Nam ky ngay 27 thang 11 nam 2018,

VIIl. XUNG POT LO1iCH
1. Céc nguyén tic giai quyét cac xung dot I¢i ich c6 thé xay ra:
- £bng khai, minh bach;
- Uutién lgi fch khach hang trwéc lgi ich clia SSY;
- Tuan thd ch&t ch& auy ginh cta phap luat ¢d lién quan Gén dot phat hanh.

2. Cac b#n iién quan dén dgit phat hanh:

Trong dot phat hanh nay, SSI khéng s dung céac don vi te van bén ngoai nhie ké todn, kiém
todn, ludt, chuyén gia hodc céc bén Khac cung cép dich vyt vin cho SSI.

- Th chirc phét hanh chizng khoan co s& va igén hang Ltu ky khdng phat 1a nguwei co lign
quan clia SS! va SSIAM dirsi Lét ky hinh thive ndo theo quy dinh cia Luat Chitng khoan va
Luét Doanh nghiép.

- 85I va SSIAM, cac chi nhanh 1a td chire kinh doanh chirng khedn tai Viet Nam duec chp
phép hoat dong cac nghiép vy kinh doanh chirng khoén va quan Iy quy §au tw, quda ly
danh muc dAu tw cho khéch hang. Trong hoat déng kinh doanh hang ngdy, ching téi va
cac nhan vién co thé tham gia vao cac hoat dong dau twe, tw van dau tw, méi gidi ching
khodn, fw van tai chinh, quan ly quy,... cho chinh minh ho#ic cho khach hang clia minh
lien quan dén td chive phat hanh chirng khoan co s, chitng khodn co s& hodc cac san
pham phai sinh lién quan.
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- 88l va SSIAM, céc chi nhanh va ¢&¢ nhan vién clia minh c6 thé dugc tiép can cac théng
tin quan trong, phat hanh hodc cap nhat cac bao cao nghién ctru vé td chirc phat hanh
chipng khoan co s& varho#c cac chirng khoan co s&. Cac hoat ddng, thong tin vahosc
c4c bao cdo nghién clru nhw vay cé thé lién quan dén hosic anh hirdng dén td chirc phat
hanh chirng khoén co s& varhoc cac chirng khodn co s& theo hudng ¢o loi hodc bt Igi
cho Nha d3u te hodc tao ra mau thudn quyén lgi lién quan dén viée phat hanh ching
quydn. Ching t6i cam két tuan thd quy dinh cha phap luat va chudn mye dao dirc cao
nhét nham ng3n ngira xung A6t lgi fch va cb géng téi da dé cong bd cac xung dbt tiém an
dén Nha diu tw.

IX. CAMKET

T4 chirc phat hanh cam két chju trach nhiém hoan toan vé tinh chinh xac, trung thirc clia ndi dung
théng tin va cac tai liéu dinh kém trong béan cao bach nay. f

X. PHULUC
- Bien ban hop va Nghi quyét Dai héi ddng cd dong thong qua sira ddi Didu 1& Céng ty;
- Quyét dinh Hoi ddng quan tri thdng qua chao ban chirng quyén:
- Ban sao Gidy phép thanh 1ap va hoat déng clia tb chirc phét hanh; k
- Ban sao Didu 1& cta td chire phat hanh; | _
- B4o c&o tai chinh kiém toan nim gin nhat cla & chirc phét hanh;

- Céc tai liéu khac theo quy dinh. ;}\o\
. i v\“
\V TP.H8 Chi Minh, ngayolj thang ¢ nam 2020 N

TO CHPC PHAT HANH ‘0AN

NGAN HANG LWU KY

CONG TY CO PHAN CH(PNG KHOAN $8I e
TM. HOI DPONG QUAN TRI

PHO GIAM BOC
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