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Cong ty Lién doanh Quin Iy Qu Piu tw Chirng khodn Vietcombank
Théng tin vé Cong ty

Giay phép Hoat dong so

Hoi dong quan tri

Ban Dicu hanh

Try so ding ky

Cong ty kiem todn
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76/GPDC-UBCK
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ngay 2 thang 12 nam 2005
ngay 3 thang 9 nam 2008

ngay 17 thing 5 nam 2010
ngay 3 thing 8 nam 2010

ngay 10 thang | ndam 2011
ngay 20 thang 4 nam 2011
ngay 21 thang 2 nam 2012
ngay 21 thang 6 nam 2013

Gidy phép Hoat dong va cic gidy phep dié¢u chinh do Uy Ban
Chimg Khodn Nhi Nude Viét Nam cdp va ¢d gia trj trong 30 nam

ke tlr ngdy cdp giay phép diu tién.

Ong Pham Quang Diing
Ong Stephen Grundlingh
Ong Pham Chi Quang
Ong Dennis Lim

Ong Pam Hai Giang
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Ong Nguyen Trung Nam

(:)ng Avinash Deepak Satwalekar
Ong Bxam Hai Giang

Ong Nguyén Trung Nam

Vietcombank Tower, Ting 15
198 Tran Quang Khai

Quan Hoan Kiém, Ha Nai
Viét Nam

Cong ty TNHH KPMG
Viét Nam

Chu tich

Pho Chu tich

Thanh vién

Thanh vién

Thanh vién

(dén ngay 28 thang 2 nam 2014)
Thanh vién

(e ngay 18 thang 3 nam 2014)

Téng Gidm dée Dicu hinh

Phé Tong Giam déc Pieu hanh
(dén ngay 28 thang 2 nam 2014)
Pho Taong Giam doc Diéu hanh
(tie ngay 18 thang 3 nam 2014)
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Cong ty Litn doanh Quan 1y Qu¥ Ddute  CONG HOA XA HOI CHU NGHIA VIET NAM
Ching khodn Vietcombank Dc ldp - Ty do - Hanh phic

s Baocdo Ty 16 An toan Tai ¢chinh

Kinh giti: Uy ban Chimg khoin Nhi nwéc
BAO CAO TY LE AN TOAN TAI CHINH

Tai ngay 30 thing 6 ndm 2014

ang 101 cam doan ring;
Bio cio duge 'my dung trén co s 50 l:gu duge cap nhat tai ngay ldp bdo céo theo dung quy dinh
tal Thong tw s6 226/2010/TT-BTC ngay 31 thang 12 ndm 2010 cia Bg Tai chinh quy dinh chi
tiéu an toan tai chinh va bién phap xu 1y déi Vi cide t6 chire kinh doanh chimg khoan khong dép
tmg chi tiéu an toan tai chinh va Thong tr s6 165/2012/TT-BTC ngay 9 thang 10 nam 2012 cua
B¢ Tai chinh sua d6i Thong tu 226,
Doi voi nhimg van dé ¢o thé anh huong dén tinh hinh tai chinh cua Cdng ty phat sinh sau ngay
lap bido cdo nay, chimg 01 s& cip nhat trong k¥ bio cdo tiép theo,
Chiing 101 xin hodn toan chiu trich nhiém trude Phip ludt vé tinh chinh xde va trung thyuc ciia
no1 dung bao cio,
Negwoi 1ap Nguoi kiém tra
CONG TY
/ [LIEN DOANH
e -
/ /&_&/,,-
(; 3 " e /
Ba Ngu}-‘En Bang Tam Ba D6 Thi Thanh Thuy g MsanaShPCepak Satwalekar
K¢ toan trivomg Trweomg bo pldan Kiém sodt noi ho ?uue Tiam doc Dicu hanh

Ngay 12 thing 8 nam 2014
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KPMG Limited Telephone + 84 (4) 3946 1600
46" Floor, Keangnam Hanoi Landmark Tower, Fax + 84 (4) 3946 1601
72 Building, Plot E6, Pham Hung Street, Internet  www.kpmg.com.vn

Me Tri, Tu Liem, Hanoi city
The Socialist Republic of Vietnam

BAO CAO KIEM TOAN POC LAP VE BAO CAO TY LE AN TOAN TAI CHINH

Kinh giri Hji dong Quan tri
Cong ty Lién doanh Quan Iy Quy Pau tw Chirng khosin Vietcombank

Chung t6i da thuc hién cong tac soat xét Bao cao Ty 1€ An toan Tai chinh cua Cong ty Lién doanh
Quan ly Quy Pau tr Chimg khoan Vietcombank (“Céng ty”) tai ngay 30 thang 6 nam 2014 va cac
thuyét minh kém theo, duwgc Ban Diéu hanh Céng ty phé duyét phat hanh vao ngay 12 thang 8 nim
2014. Viéc lap va trinh bay Bao c4o Ty 1é An toan Tai chinh nay thudc trach nhiém ciia Ban Diéu
hanh Céng ty. Trach nhiém ciia chiing ti 1a dua ra bao cao két qua cong tac soat xét vé Béao cao
Ty 1& An toan Tai chinh nay can cir trén co s& két qua soat xét ctia ching toi.

Chiing t6i da thuc hién cong tic soat xét theo Chuén muc Kiém toan Viét Nam 910 — Céng tdc
sodt xét Bdo cdo Tai chinh. Chuan muc nay yéu ciu ching ti phai 1ap ké hoach va thuc hién cong
tac xoat sét dé co dugc s dam bao vira phai ring Bao cio Ty 16 An toan Tai chinh khong chira
dung nhing sai sét trong yéu. Cong tac soat xét bao gdm chi yéu 1a trao ddi véi nhan su cua Cong
ty va ap dung cac tha tuc phan tich trén nhitng thong tin tai chinh, cdng tic nay cung cap mot mirc
d6 dam bao thip hon cbng tac kiém toan. Chung t6i khong thuc hién cong viéc kiém toan nén
khong dua ra y kién kiém toan.

Trén co s& cong tic soat xét ctia chung t6i, ching t6i khong thay ¢ s kién nao dé chung t6i cho
ring Béo c4o Ty 1 An toan Tai chinh tai ngay 30 thang 6 nam 2014 ctia Cong ty Lién doanh Quéan
Iy Quy Pau tu Chimg khoan Vietcombank da duoc 14p khong phit hop véi cac quy dinh ciia Thong
tur s6 226/2010/TT-BTC ngay 31 thang 12 nam 2010 ctia Bo Tai chinh quy dinh chi tiéu an toan tai
chinh va bién phép xtr ly ddi vé6i cac tb chirc kinh doanh chimg khoan khong déap vmng chi tiéu an
toan tai chinh va Théng tu sb 165/2012/TT-BTC ngay 9 thang 10 niam 2012 cta B6 Tai chinh sta
dbi va bd sung mot sd didu ciia Thong tu s6 226/2010/TT-BTC ngay 31 thang 12 nim 2010 trén
cac khia canh trong yéu.

KPMG Limited, a Vietnamese limited liability company and a
member firm of the KPMG network of independent member
firms affiliated with KPMG International Cooperative ("KPMG
International"), a Swiss entity
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Mic dii khong dua ra két luan ngoai trir, ching t6i lru y dén Thuyét minh 2 vé co s& lap Bao céo
Ty 1€ An toan Tai chinh. Bao cao Ty 1€ An toan Tai chinh dugc ldp cho muc dich hd trg Cong ty
tuan thil cac yéu cau cta Théng tu s& 226/2010/TT-BTC ngay 31 thang 12 nim 2010 va Thong tu
s6 165/2012/TT-BTC ngay 9 thang 10 nam 2012 cta B Tai chinh quy dinh chi tiéu an toan tai
chinh va bién phép xir ly dbi véi cac td chirc kinh doanh chimg khoan khong dap tng chi tiéu an
toan tai chinh dé cap & trén. Do do, Bao cao Ty 1é An toan Tai chinh c¢6 thé khong phi hop cho cac
muc dich khac. Bao c4o nay chi dugc str dung bdi Cong ty dé nop 1én Uy ban Chimg khoan Nha
nude va cong bd thong tin theo quy dinh cia Thong tur 226 va Thong tu 165 va khong duge sur
dung cho bt ky muc dich nao khac.

Cong ty TNHH KPMG

Viét Nam

Gidy Chimg nhan Pau tr s6: 011043000345
Bao cdo soat xét sb: 14-02-009

Ng}lyén Minh Hiéu i
Giay ching nhan Pang ky Hanh nghe
Kiém toan s6 1572-2013-007-1

Phé Tong Gidm doc

Ha Noi, ngay 14 thang 8 nam 2014



Céng ty Lién doanh Quan 1y Quy Péau tw Chirng khodn Vietcombank
Bio cio Ty I¢ An toan Tai chinh tai ngay 30 thang 6 nam 2014
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Bi Nguyén Bang Tam
K¢ tadan tricong

Nguoi kiém tra

Ba DA Thi 'l'hu_nh Thuy
Trieomg bo phan Kiém sodt ngi bo

Ngay 12 thang 8 nim 2014
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Cac thuyer minh dinh kém la bo phan hop thanh cua Bao cdo Tv [¢ An toan Tai chinh nay
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(a)

(b}

(a)

(_“ﬁng‘ly Lién doanh Quan Iy Qu¥ Piu tw Chirng khoén Vietcombank
Thuyet minh Bdo cao Ty I¢ An toan Tai chinh tai ngay 30 thing 6 nam 2014

Clic thuyet minh nay la bo phan hop thanh va can duge doc dong thi vat Bao cdo Ty 1& An toan Tai
chinh dinh ke,

Don vi bao cdo

Cong ty Lién doanh Quan Iy Quy Déau tu Chitng khodn Vietcombank (*Cong ty”) 1d mgt cong ty lién

doanh duoc thanh 1ap tai Viét Nam. Cde déi tac lién doanh ctia Cong ty 1a Ngz‘m hang Thuong mai
C6 phim Ngoat thuong Viét Nam (" Vietcombank™) (thanh iap tai Viét Nam) va Franklin Templeton
Capital Holdings Private Limited (thanh Lip tai Singapore) voi von chu so hitu tuong ung 1a 51% va

49%. Cae hogt dong chinh cua Cong ty 1 thanh 13p. quan Iy cde quy dau e va quan Iy danh myc

dat

Fai ngay 30 thang 06 nam 2014 Cong ty ¢6é 26 nhan vién (31 thang 12 ndm 2013: 28 nhin vién).

Co so lip bdo cao

foan - A 4 - ..
Fuyén bo ve tudn tha

Bio cao Ty & An toan Tai chinh da duwge lap pht hgp vér cic quy dinh cta Thong sO
226/2010/TT-BTC ngay 31 Lhanb 12 nam 2010 cua B6 Tai chinh quy dinh chi tiéu an toan tai chinh
vit bién phap xir 1y doi voi cac (6 chire kinh doanh ching khodn khéng ddp (mg chi ti€u an toan tai
chinh ("Thong wr 2267) va Thong tu s0 1652012/ TT-BTC ngay 9 thang 10 nam 2012 cua B Tai

chinh sua do1 Thong tu 226 (“"Thong ta 1657).

" . A qunm .. -
Co st 80 licu tai chinh

Bao cao Ty I¢ An toan Tai chinh duge lip dua trén co 50 s0 liéu tai chinh cua Cong ty tai ngay 30
thing 6 nim 2014 va cho nam két thic cung ngay, Bdo cao Ty 1¢ An toan Tai chinh can dugce doc
dong thoi voi cac bio cao tdi chinh gitta nién dé cua Cong ty cho giar doan sau thang két thiic ngay
30 thang 6 nam 2014,

. ~ P . ¥ - A . " I . rgioe A . A ,
Pém tit nhirng chinh sach chi yéu dé 1dp Bdo ¢do Ty 1¢ An toan Tai chinh

Sau day 14 nhirmg chinh sach chi yéu duge Cong ty ap dung trong viée lap Béo cée Ty I¢ An toan
Tai chinh nay.

Ty 1¢ von kha dung
'y 1& von kha dung cua Cong ty duge xac dinh theo quy dinh cua Thong tir 226 nhu sau:
Von khd dung

Ty I¢ von kha dung = Tang gid 1y ribi ro x 100%

Trong do, tong gia try rii o ld tong cac gia tri i ro th truony ( Thuyét minh 3(c)), gid trj rui ro
thanh toan ( ]hu\u minh 3(d)) vi gid tn ni ro hoat dong ¢ fhuvcl manh 3(¢)).
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(h)

(,‘Gug'l_v Lién doanh Quan Iy Quy Dau tw Chirng khodn Vietcombank
Thuyét minh Bdo cdo TV IE An toan Tai chinh tai ngay 30 thing 6 nim 2014 (tiép theo)

o & A
Von kha dung
Von kha dung la \nll chu ¢ hiru ¢6 thé Lhuvut ddi thanh l:cn trong vong 90 ngay, trong do chi uéu

lot nhuan/lo 1dy ké va loi nhuan/ld sau thué chua phin phdi 1a 56 trude khi trich 1ap cde khoan dy
phong theo quy dinh cua phap lugt

Von kha dung cda Cong ty duge dicu chinh tang thém ciac khoan muc sau:

»  Nim mwroi phan trdm (50%) phan thang du do ddnh gid fai tdi sin c6 dinh theo quy dinh cua
phap luat

*  Toan bd phan gid trj thng thém cua cic khoan dau tr khong bao gom céc cht'm;,, khoan dugc phat
hanh bai cac to chire ¢6 lién guan vii Cong ty ciing nhu cic chimg khodn ¢d thot gian by han
ché chuyén nhuong con lai trén 90 ngay ké tr ngay tap bao cdo:

e Trii phiéu chuyén doi, m phiéu uu dii do Cong ty phat hanh c6 ky han ban dau toi thiéu la nam
(5) ndm va di dang ky bd sung vao vén kha dung voi Uy ban Chimg khoan Nha mudc; v

«  Cic cong cy ng khic do Cong ty phat hinh ¢d ky han ban diu 61 thi¢u trén mudi (10) nam va
da dang ky bo sung vio von kha dung véi Uy ban Chimg kbodn Nhi nude.

Tong gid tri eac khoan dwee s dung dé bo sung vio von kha dung t6i da bang 50% phan von chu S0
hivu. DS van ede khoan ng ¢6 thé chuyén doi thanh von chu so hiu va da dang ky bé sung vio von
Kkha dyng vai Uy ban Chimg khoan Nha nudce, Cong ty Khau trir 20% gid tr ban dau moi nam trong
thoi gian nam (5) nim cudi clng trude khi dén han thanh toan/ ‘chuyén d6i thanh ¢o phiéu pho thong

va khau trir 25% gid trj con lai mai quy trong thoi han bon (4) quy cudi clng tnude khi dén han

thanh todn chuvén doi thanh ¢d phiéu phé thong.
Von ks dung cua Cong ty duge dic¢u chinb giam cde khodn mye sau:

*  Von ¢d phan wu dai co thé hoan lai vii 6 phiéu quy (ndu o).

e Toan bo phin gia tri giam di cua @i san ¢o dinh dwoe dinh gia lai theo quy dinh cua phap luat

= Toan bo phin gid tri giam di cua cdc khoan déu tr khong bao g.,om cdc chimg khodn duge plml
hanh boi cac to chire ¢o lién quan vai Cong ty va chimg khodn c6 thoi gian b han ché chuyén
nhugng con lai trén 90 ngay ké tr ngay 1ap bdo cio,

«  Cac tai san dai han va tai san ngan han ¢6 thoi han thu hot hojie thon han thanh toan con lar trén
90 ngay, va

= Cac khoan ngoai trir trén bao cao tai chinh gita nién d¢ da duoe sodt xét (néu ¢d).

Khi xdc dinh phan giam trir khoi vin kha dung, Cong ty di¢u chinh gi; 1m bot phin gla tri giam tnr
mt khoan bing gia tri nho nhat cua gid tri thi trwdng ca tai san, &m tri 50 sach va gia tri con lai cua
cac nghia vu (d6i voi tai san duge dung lam tii san dam bao cho cac nghia vu cua Cong ty hodc cho
bén thur baj va gid trr nho nhit cua gid tri thi trudng cua tai san dam bao va gid trj s6 sach (d6i voi tai

san duoe dam bao bang tai san cua khach hing),
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Cong ty Lién doanh Quan IV Quy Dau tu Chirng khodn Vietcombank
Thuyét minh Bdo cdo Ty I¢ An toan Tai chinh tai ngay 30 thiang 6 nim 2014 (tiép theo)

(¢) Giatri rui ro thi trueomg

Gira g rui ro th truong 13 gid o tuong (mg vér mie do (6n thit ¢o thé xay ra khi gia thi trudmg cua
tai san dang so hiru bién dong theo chidu hudng bat loi. Gid ti rai ro thi truomg duwoce xae dinh theo
quy dinh coa Thong w 226 nhu sau:

Gid tri rut vo thi triuomg = Vi thé rong » Gia tai san > HE so i vo thi truong

Trong d6, vi thé rong d6i véi mdt chimg khodn tai mot thoi diém Ja s6 lugng r.hung khoin ma Cong
tv dang ndm gity, sau khi da diéu chinh giam bét s6 chimg khoan cho vay va ting thém sé chimg
khoan di vay phit hop véi quy dinh cia phép lugt.

Cong 1y khong xde dinh gid tri rui ro thi tnromg cho cae chimg khodn, tai san saw:
*  Cophidu quy:
*  Chimg khoan phit hanh boi céc t6 chie ¢6 lién quan vt Cong ty;

*  Ching khoan ¢6 thoi gian bt han ché chuyén nhuong con lai trén 90 ngay ké tir ngay lap bao

Celd)]

I'rii phiGu, cac cOng cung, giay 1o cd gid trén thi tudmg tién 1¢ da dio han,
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Cong ty Lién doanh Quan 1y Quy Diu tw Chirng khoan Vietcombank
f 3 Imwl minh Bdo cdo Ty 1¢ An toan Tai chinh tai ngay 30 thang 6 nim 2014 (tiép theo)

Heé so rui ro thi tricong

HE 56 rui ro thi trudmg duge xdc dinh cho tirmg kKhoan mye tai san theo quy dinh ctia Thong tu 2
duoctrinhbay o T huwl minh 4,

Gid tri rui vo thi rrieong tang thém

G iy e ro thy truomg cua mm tid san xac dinh theo quy dinh trén diy s¢ phai diéu chinh ting thém
trong trudmg hop Cong ty dau tu qua nhidu vio tai sin do, ngoai trr chiang Khoan dang trong thon
gran bao lanh phét hanh theo hinh thire cam két chiic chin, trai plmu Chinh pho, trai phicu duge
Chinli phtt bao lanh. Gid tri i ro duge didu chinh ting theo nguyén tac sau:

*  Tang thém 10% wong trudng hop gid tri cua khoan ddu twr nay chiém tir 10% t6i 15% von chu so
hitu ctua Cong ty:

= Tang thém 20% trong truong hop gid tri cua khoan dau tr nay chiém tir 15% téi 25% von chi so
hiru cua Cong ty:

Tang thém 30% trong trudng hop gid i cua khoan dau ta nay chiem tir 253% trg [én von cha so
Bt cua Cong Ly,

Cac khoan ¢d e, trii tire, gid tr qnycn uu din cua chimg Khodn (nc.u ¢6) hode lai cho vay cua tién
i v cae khoan trong dwong tién, ¢dng cu chuyén nhuong, gidy 10 ¢6 gia duge diéu chinh tang
thény vio wid it san khi xde dinb gid weg roi ro thy trudmg.

Gia tri rui ro thanh toan

Gia i rai vo thanh todn T gid tf tuong Gng vai mire do ton thit ¢6 thé xay ra khi doi tic khong thé
thanh toan ding han hode chuyén giao tai sin ding han theo cam két. Gia tri ri ro thanh toan dwgc
wac dinh khi két thie ngay giao dich cta cde hop dong, giao dich nbhu sau:

*  Gid trf rui ro thanh todn trude that han nhan chuyén giao chimg khodn, tién va thanh 1y bop
dong, duoe xie dinh theo nguyén the sau;

Gl v 1l ro He seorui ro (_?{;i Iri tai san
triecre thoi han - theih tocdn ® tiém an ril ro
ds s i il
thanh toan theo doi tae thani todn

Nguyén tic xdc dinh gia trn rui ro trwde that han thanh todn tén day duge ap dung cho cic hop
domg sau day:

- Fién aui o6 ky han tai cde to chive tin dung, cac khoan cho vay dbi véi cde th chire, ¢d nhin
khic: '
Hop dong vay, mugn chimg khoian phit hop véi quy dinb cta phip Tudt;
Hop dong ban eo cam két maa lai ehimg khodn pht hop vai quy dinh cua phap tudt;

- Hop dong ban 6 cam két mua lai chimg khodn phit hop véi quy dinh cia phap fudt,

- Hop dong cho vay mua ky qu¥ chimg khodn pho hop véi quy dinh cia phap luat; va

Cae khoan phai thu, cde khoan phai thu khée va i san khic co tiém an nii ro thanh todn,



Cong ty Lién doanh Quan 1y Qu¥ Diu tw Chirng khodn Victcombank
Thuyét minh Bio cdo Ty 1§ An toan Tai chinh tai ngay 30 thang 6 nim 2014 (tiép theo)

* DOt v hop ddng bao 1anh phat hinh ky vai cde 16 chite khac trong t6 hop bao linh phat hanh
theo hinh thitc cam két chic chin ma Cong ty 1a 16 chire bao 1anh phat hinh chinh, gia t rii 1o
thanh todn duge xdc dinh hél'ig 30% gid tr ¢on la cua cie hop d{'mg bao linh phat hanb chua
durge thanh todn,

* Do vat cie khoan phat tha, cde khoan phai thu khiac va tai san khéc gud han; chimg khodn chua
nhin chuyén giao ding han, ké ci chimg khodn, tién chua nhén duoc wr cdc hop dong sau day:

- Tién gt ¢6 ky han tai cae 16 chie tin dung, cac khoan cho vay doi vai cde t6 chire, ¢a nhin
khie;

- Hop dong vay, muon chimg khodn pht hgp van quy dinh cua phap ludr;
Hep déng bin ¢o cam két mua lai chimg khodn phii hop v6i quy dinh cia phép ludt;

- Hop dong mua ¢o cam két bin lai chirg khodn phit hop véi quy dinh cta phip ludt; va

Hop dong cho vay mua Ky quy chirmg khoan phi hop v quy dinh cua phap ludt.

Gt val vo thanh todn qua thad han thanh todn duge xac dinh theo nguyén tac sau:

Criet 1] Fitl 1o Hé 56 i ro Crect 1 tai san
qua thot han .- thawh toan X ficém dan
thanh toan theo that sian Fud o thanh toan

(i) H¢ so rniro thanh todn

HE 50 rin ro thanh todn theo doi tac duge quy dinh tai Théng tu 226 nhu sau:

s s , _‘_ s e e R .._____.___._.I_.ié.g.é,rﬁi,r\o..|
Nl bisshor i b i e BT TITVR
P Chinh phu, cic 16 chie phat hanh duge Chinh phi bao lanh, Bo Tai chinh bao
~lanh, Ngan hang Nba nuée, Chinb phu vd Ngin hang Trung vong cic nuée | 0% |
. ~thude khéi OECD; Uy ban Nhin dan tinh, thanh phé trge thuge Trungwong | |
So Giao dich Ching khoan, Trung tam Luu ky Chang khoin 0,8%
sl b s
3| T chie tin dung 1 Lhifi. tai chinh, 16 Llllﬂ. kinh doanh ching khodn thanh i\ip I
|6 cie nude thude khoi OECD v co h¢ 56 tin nhi¢m dip g cic diéu kién 3.2% :'
i . khae theo quy dinh n1 bo cua o chire kinh doanh chimg khoan o A
P4 I'6 chire tin dung. 16 chire tii ehinh, 16 chire kinh doanh ching khoan thinh | ' y
- tap ngoai cac nude OECD; hodce thanh 1ap i cac nuac thude ‘khm OECD va r 4.8 | ]
khong dap (mg cac didu kién khac theo quy dinh ndi b ctia 16 chire kinh | sy E "
) douanh ching Lhud'} L - | il
5 Fo chic tin (l:mb 10 chtre tai chinh, té chire kinh doanh dmnﬂ khoan thanh | 6% |
ldpvahoatdong tas ViéeNam 0 B A
6 | Cicto L.hllL ca nlzan &h i 8% |
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HE s rut ro thanh todn theo thod gian duge quy dinh tai Théng tu 226 nhu sau:

1
H;, $6 rii ro

| STT | Thei f_'l.ll_l Gua h,.m. flmn.h.m.m, tllll\‘(’ll_g_l.dll chir n;,, k!m.m. e thanki todn
i 0- i 2] nu;w sau 1hm han th mh todn, chu\r\n giao dnmg I\hmn I(a%
2 116-30 nga, Ay sau thon hdn Iimrnh toan, Lhuyen 2110 Lhung Hl\hll‘l . "-7/0
3 31 -60 w.:.n sau thot h.m lhmh lu.m dmvm gmn clurng, khuan i 48%
4 | Tu60 nu‘w rd d\ e IU(F’

Tho han thanh toan/nhin chuyén giao chimg khoan la 143 (d6i voi ¢o phlcu niém yét), T+1 (ddi
v b pim. IRt }-Lij hodce THn (dbi voi cde giao dich thoa thudn ngodi hé thong giao dich).

Gid wri tal san tiénr dan rdi ro thanh todan

» Gl ] tail san tiém an el vo thanh lodn trong hoat dong vay, cho vay cluing khodn, giao dich kv
quy, giao dich mua ban lai.

Gii tq tii san tiém dn rai ro thanh tuén

| Tién guico  ky han, khoan tién | Toin bd £id i khoan cho v ‘1\ ién gm

~ cho vay khéng ¢0 tai san bao dam s dol, | 4

2 Cho vay dumu khodn ; Max {(Gia ln thi mmnu cuat Ho’p donb - Gia tri tai san |

. A SR Y |ncu ety B -,

3 Vay «.lmm_ khodn Max {((n.'. ] tai sin dam biao - Gia lu thi trudmg cla |

| L LT dle o

4 | Hop dong mua chimg khoan o | Max ‘i(:m tri hop ddng tinh lhcu bld mua ~ Gia tri thi |

| cam két ban lai  truomg cua Hop donh (1~ H¢s 50 i ro thi truomg)).0f |

S Hop dong ban chimg khoan ¢o Max Gia tri thi truémg cua anp ddng * (1 ~ H¢ s rui 1

cam ku.l mua lai 1o thi lnnmn} - Gm tr hqp dum: tinh theo gia bt_n_t_]._()_g 7

6 ihrp dong cho vay mua k\, quv | Max HSE du m,! Gid tri tai san bao. dam} )} |
- {cho khach hang vay mua chimg ; :
khoan)/Cie thoa thudn Kinh (€ ¢6 ‘
__ | cung ban chat e WSB! ey i O : N
X
SG dur ng bao gom gia tri khoan vay, 13i vay va cac loai phi. JT
Giid i tad san dam bao duge xac dinh theo gid thy rwomg. Trong trudng hop tai san bao dam cua v

khach hang khong ¢o gid tham khao theo thi truomg, thi duge xdc dinh theo quy dinh not bg cua
Cong ty.

h
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7 Gld i tai san ticm an vai ro trong hoat dgng giao dich mua ban chung khoan:

STT 5 Thoi gian 5 Gid trf thi san tiém dn rii ro

A. I)m Vi cde gl.m dit,h bén chunf_ khu.m (bén bin la C l')ng tv Imit khich hfmg o et Cd ung h'

: L Trudc thon Imn_ll_l;_a_t_llﬁ}:u_lh 1odn =y |
2 Suu théi han nhdn thanh todn (n iy thy e g ; clia !Iup dnng {!rong mrcms hop Gia
 thi trudmg thap h hun Gih giao dich) |
0 (rong truong }.urp Gia thi lnrmlg cao hon Gid ym

| diL[i]

B. D6i véi cic gino {ilch mua rhun-- khodn (bén mua I (ung h hoi’:c khich hang cia Lung h

1 Trude thor han nhin E‘ﬂu)—c.lt 0
o f giao chung khoan NN iy Ll s
2 | Sauthoi ban nhin chuyén giao | Gid tri thi trudng cua llo’p ‘dong (trong truomg hop Gid
- chimg khoan ' thi trrémg cao hon Gid giao dich)

e | 0 (trong tnrong hﬂp (n.l thi trieomg thip G:a giao dich)
& Gia ot tai san tiém an rud ro thanh tan cua cac khoan phai thu, trai phiéu da dao han va cac
cong cu ne da dao han la gia i khoan phai thie tinh theo ménh gia, céng thém cac khoan ldi
chica dieae thanh todn, chi phi 6 lién guan va trie &i khoan thanh toan da thue nhan triece do

FHCH co

Giam trie gid tef tai san tiem an rui ro thanh todn

Cong ty duge dnu chinh giam trir phiin gia tr 1ai san bao dam cia 461 tic, khich hang khi xac dinh
oid tri tai san tiém an rai ro thanh todn trong trudmg hop céde hop ddng, gino dich ndy dap (g day du
cic dicu Kién saw

* Do tic, khach hang co tar san bao ddm thue hi¢n nghia vy cua minh va tai san bao dam !é: tién,
cac khodn tuong dtrdng, tién, gty Lo O gid, cong cu chuvun nhugng trén thy mmng tién t¢,
chang khoan niem yét, dang ky giao dich trén S Giao dich Chimg khodn, tréi phiéu Chinh phu,
triti phiéu duge Bo Tai chinh lmn fanh phat hanh;

« Cong ty ¢6 quyen dinh doat, quan by, sir dung, chuyn phugng tai san bao dam trong truomg hop D
dor tac khong thie hién nghia vu thanh todn diay da va ding thdt han da thoa thudn tai cac hop 0
di-m_l__‘. -\G

7}

Ciid (it san bao dam tinh giam trd duoe xac dinh nhy saw:

Gl el tad san bao dam = Khed heong i san = Gid tai san > (1 - 1Hé so vl ro thi tineong)

G tan san duoe xae dinh theo nguvén tae quy dinh cua Théng tu 226 duoc trinh bay ¢ Thuyét minh

dch).

FIC sO rui ro thi trrong duoe xde dinh theo quy dinh cda Thong tr 226 duge trinh bay o Thuyét minh
s0 4.

t6
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Cong ty Lién doanh Quan IV Quy Dau tu Chirng khodn Vietcombank
Thuyét minh Bho cdo TV 1é An toan Tai chinh tai ngay 30 thing 6 nam 2014 (tiép theo)

Tang thém gid tri rui vo thanh todn

G trn v ro thanh toan phai duge dién chinh tang thém trong ede trudmy hop sau:

*  Tang thém 10% trong trudmg hop gia tri khoan cho vay d6i var mét to chire, ¢a nhan va nhom 16
chire, ci nhan lién quan (néu ¢o), chiém tr 10% & 15% Von chi sor hira;

«  Tang thém 20% trong truong hop gid tri khoan cho vay dd1 vai mot 16 chire, ¢ nhan va nhom (6
chitre, ¢4 nhin hién quan (néu ¢l ¢chicm tir 15% 161 25% Vén chil s hitug

*  Tang them 30% trong treong hop gid try khoan cho vay d6i v mot 16 chire, ¢a nhan va nhom to
-.'!'::.':'_L'. ca nhan hién quan (néu ¢6), hmu mot ¢a nhan va cac bén hén quan 191 ¢a nhin do {(néu co),
chicm trén 25% Von chi sé hiru,

Bu trir rong song phwong gid tri tai sdan ticm an rai vo thanh todn

Cid it san uém an i ro thanh tean dage ba tinr rong song phuong kKhi:

»  Rui ro thanh todn lién quan téi cung mot doi tic;

*  Ruivo thanh todn phat sinh doi vai cung mat Loai hinh giao dich; va
Vige bu trir rong song phuong da duge cic bén thong nhat trude bang vin ban.

Gia tri rui ro hoat dong

Gitd try rui ro hogt dong 1a gid trj trong (g vér mire d§ t6n that co thé xay ra do 16i ky thudt, 16i hé
thong va quy trinh nghiép vy, 16i con nguoi trong qua trinh tdc nghigp, hodc do thiéu vén kinh
doanh phat sinh tr cac khoan chi phi, 16 tir hoat ddng dau te, hoic do cic nguyén nhan khich quan
khac.

Gia s rai ro boat dong ctia Cong ty duge xic dinh lwq_ 25% chi phi duy tri hoat dong cua Cong ty
trong vong 12 thang lién ké tinh téi thiang gan nhit, hode 20% Von phip dinh theo quy dinh cua
phap ludt, ty thude vao gid tri nido 1on hon,

Chi phi duy tri hoat dong cua Cong ty duoc xic dinh bang tong chi phi phat sinh trong ky. trir di:

*  Chi phi khiu hao;
« D phong giam g dau ty ngan han;
= Du phong giam gia dau tu dai hang v

= Du phong phai thu kho doi.
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Gria tri rai ro thi trudng

HE so

Quy mé riiro

i ALtV 12Ty P PO L S W DUPUe i 7N S8 _|

Cic hang myc diu tw tai ngay 30 thing 6 naim 2014 | riire | (VND) |
oai - O
L ' s
i Tién \.1 uu' lf.lm.m tuung du(m;, tien. cnn;., l..U lll; !ru‘u'nv tién tg
[ ] iun f}ﬂ" ,j 1.020.491 U ,
2 Cac klw.m iuum, dmmg_\ tién, !u,n "u'l m kv han T. 0% i "6 4‘11 {}86 1 I %
3 | Cidy 10 co gii, cong cu thl‘\(.ti nhtrmm trén ih; o
truomg tien ¢ il T nE
{IL  Tral phwu( hinll plm v
{4, Trdi plmu( hmh phu khnm, tra idi it 0% -
5 Tra phma Chinhy phat trd Tai mat LUUHL phm: -
5.1 Iran phidu Chinh phu, Trai phn.u( hinh phu cac %
| e thude khdi OECD hoae duge bao lanh bai
- Chinh phi hodc Ngdn hang Trung wong cua cic
HUGC lhm):. khéi niy, Imr p}m.u duoc phit hanh
bot cde 16 chire qube (¢ IBRD, ADB, [ADB,
_  AIDB.EIBvaEBRD Ky R -
52 Trit phicu cong trinh duge C hinh phu. BO Tai
chinh bio lanh o6 thoi gian ddo han con lar dudi
1 ndmy G L GO eI - S
| Trai |J1uut -.nm, ; trinh duge Chinb phu B Tai
chinh bao lanh ¢6 thai gian ddo hanconlginr 1
toi S nam; . . L g )
Trai phn, u cong o trinh dtrq-. Chinh phu, UQ Tai
- chinh bao lanh ¢6 thot gian ddo han con lai tir 5
| ndm (o 1én ez i e R b
I Tridi phicu doanh nghiép
L6 i p“uif{s-inim vt ¢ -zlii:-ri'ui'.h"l dio han con lai
' Cdudi 1 nam, ke ca tri phiéu chuyén doi 8% i) -
Frai phwu nmém \,C! ¢d thot gian L[(“’ !\.dn Wl ot :
5 nam, ké ca trdi ph_l-;.u chuyi N DU GRS .
T ;';lm.u miém yeLeo {hm
e 1én, ke ca trdi phicu LhU\‘LHdOl _ - 20% -
7 - Trai phicu khong niém vct o thai ﬂum ddo han i
- con lai dudi | l'l'\ill__l}_t__(:i trai phicy 'chuwu L L o R A
Trai phuu khong niém yét ¢o thon gian ddo han 1\r§
It 5 nam, ké ca trdi phuu chuyéndd 1 30% IR il i
Trai plm u khong nidm yét ¢ thoi gian ddo han |
S nam e 1én, ké ¢a tr phiéu chuyén d6i | 40% G

Gid tr1 rai ro
(VND)
(3} (1)*(2)

I8
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TTI T e ot At i g Lt b et e b

i R !
Hiso | Quy mé riiro | Gid tri rii ro |

| Cie hang muc dau tur tai ngay 30 thang 6 nim 2014 5 _rdiro ‘ ~_(VND) ______:___ _(VNB}:

it o A T O L SN (. S O ) s . 1) B
i Ch pllifu | ]
| &, Co phicu pho thong, ¢o phidu wu dai ciia cde 16 | Z Ve - K
| *chire mém vét tai So Giao dich Chimg khoan HO ;
- Chi Minh; chimg chi quy mo__ fi it L A M O e WA |
9 Co phu u phu thong, cd phicu wu ddi cua ¢ic to '
| - chire mém vét i S¢ Giao dich Chimg khodn Ha
. | NG A o T R R ek R
10, (6 pmw phn tlmrq_ u} phILll wu dii cc mus, 1y i -
| dar ching chua niém yét, dang ky giao dich qua i ;
__ he thang UpCom s R R e VN A
L Co phh_u phd thong, co phidu wu dai cua cic < '
cong ty dai ching da dang ky hru ky, nhung | | !
chua niém yét hoje dang ky grao dich, ¢o phi¢u | ’
- dang trong dnl_ph it hanh Lm ddt:l AL BGEIRREEl T R i SR
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Cong ty Lién doanh Quan ly Qu¥ Diu tu Chirng khodn Vietcombank
Thuytt minh Bido cdo Ty I¢ An todn Tai chinh gifra nién 46 tai ngay 30 thang 6 ndm 2014
{iif'p theo)

(0)

Geia tri rui ro hoat dong

STT

1

| 4

EIIII.
| IV
I()\( G i\ IRI RL‘{ Hl) H()z\i D()NG "N.Ii..ll Il\ \’}}

Giida 1.1 rii ro thanh todn déi vai Chinh phi, cdc t6 chie phat hanh duge Chinh phti bao lanh,
30 Tii chinh bao 1anh, Ngdn hang Nhi nuée, Chinh phu va Ngén hing Trung wong céc nudc
thitgc Hlm OECD; Uy ban Nhin din tinh, thinh phd true thuoe Trung wong;

Gt iy rui ro thanh todn don vat So Grao dich Chimg khoan, Trung 1am Luu ky Chimg khodn;

Gia tr ran ro thanh todn déi vdi 10 chire tin dung, 16 chie tai chinh, t6 chire kinh doanh chimg
khodan duge thanh Lap ¢ cde nude thuge khoi OBECD;

Ciia i rut ro thanh todn Aoy vor 16 chie tin dyng, t6 chire tai chinh. t6 chire kinh doanh chimg
khodn duge thanh lap ngodi cie nwde OECD;

Cria i 1 ro thanh toan doi van 16 chive tin dung, t0 chire i chinh, 10 chire kinh doanh chimg
khodn thanh 1ap va hoat déng tai Vigt Nam;

Cita try v ro thanh todn dot var cae 16 chae, ca nhan khac.

Chi tidu F__iﬁféfzmq
s e e oitmies 7 | s
Ciac I\hmm ;Jlm Lrir khm tung Llu phl R .___‘gg_l"l_fj%’z
. 'S 11 ,,[,1 khiu !t ;:h_) bl ey 901 4%1 (14\\ |
! )u phong gmm o1k ddu ur Lhm_!g, Lhu i u;_,an !mn B i : _ :—_“_"_ 5108‘\ 344 |
F D nimm, u am ;__!.1 diu -.inn_1; Lhuml i.;l_l.{\.dli . 4 o : : _'_:_ ol -:
| D phong ph 1 lllu I;I-llo.d-{}.i 9 i i N
| Imu, L_h_l_[.lill sau |\h-l .Lidlll trw (!Il =] - Il} e T E_ ‘ “-;;’3; E;é_ﬁ_bd
_ 25% lmw l.!tl plu sau khi "I;lli.l tnr (i\'_;i"%—“ﬁl III} i _I 5 : W : 11.3_0_?_9152.!{16 _.
- 2% \ n plmp (fl“ﬁ_t;:l _(_ung,, ty 4 e 5.000.000.000
) HOAT DON ] 7 h1305.909.166




Cong ty Lién doanh Quén Iy Qu¥ Piu tu Chirng khodn Vietcombank
Thuyét minh Bio cdo TV IE An toan Tai chink tai ngay 30 thang 6 nim 2014 (tiép theo)

. A s
Von kha dung

i v un kha dun;, tai ngay 30;‘6:‘20!4
CSTTNGi dung ’ Vén Khoan Khodn
kha dyng [ giam trr ting thém
- i o WG, .. A VRS ... LAVRD)
A. \"Lufm von
1. Von chu so hiru kb wng, bao wum ¢O p]mu b ; et p
juy diti hodn lat (néuco) ) - 55.000.000, 000 | ' Tl T RO =i
2. Thang LiLr von o phau - J
(3. o pim t qU\ i
S EBE AR e e iy a
[4 Quy dlr m: hu sung. vm‘l LIILH It, . 5
5 Quy dau tu plml {ru,n _, 4 400 ‘\4& §s 1‘} ’
- it it e - | SRR B e i
G (!u\ dy pimuz_ {7 n Lhmh ‘4%8 014 1‘)?
SEL PR v SR e e PR
Hm Lhu thude mxuhu »uhlru i _g
5 Lol nhu mf[im lm ké va lgi nhuan/(1d) f |
chua phin phm trude khi trich lip che | I
khoan du phong theo quy dinh caa phip I
| ludt (1) Lo (3.313.744 .‘TU e e R i
Y. [ Chénh lt,t.ll dinh Ll.l Ial @i san (50% :
] tang thém hodc 100% giam 1 TR L e S LA =
(10, Chénh léch ty gia hm doii &
i11. |Lotiched dtm;_h lhn.u s6 ot
1.2, -f.' ac khu.m ey ur the t.huvcn le i )
. SN, HPL IR L. PRI R L R, SERPCSEER S D o
13 Foan bo ph;m gmm di hogu: 1;mg thém
ca cac chimg khoan tai chi ucu ddo e | |
pabohimli), o e ey 942 2808
1A, .'ram 59.918.019.062
B. F'ai san n;an h‘m
L 5 52 . ML R N
I t icn \.1 c:u. Mm‘m !mm;,, tlu 011;, llcu { J
il ( i hlm.m a.l Ut fdl Liunh ru,.’iu hau |
1. Dau tur n;,’m ndn |
' _( !umw khodan tiem an .f'm ro rh; mrr:m: theo
quy dinh tai khoan 2 f)wu & 15 Al i
Chimy khodn bi giam triv khoi von kha dung i
thee gquy dinh khoan 3 Dicu 5 | ‘
_ A G SIET o e e IR | .
2, D phong giam gid ddu o ngdn han ' .
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lai rén 90 ngay

_' Tai san ng.m hau khklt

l.u san n;.g(m Imn khac

NGi dung

:'( i klm.m pl:.n lhu ng&n h,m 3

Phai thu caa I\lm\,h hing

i hai thu cua khach h‘mb ch lhm han thanh
odn con lai tir 90 ngdy trd xudng

Phai thu cia khach h‘mg_ ¢6 thoi han thanh
m.m con ki trén 90 ngdy

Tra trude c,hn ni,mn bin

Phe A lhn i bo ngan han

Phai thu 1o l‘-n co Ilun lrm thanh todn con
lan w90 ngay troy \uum. iy
Phat thu not bd o thoi imn thanh toan con

Phat thu hu.n dunf; gmo d| Lhu'nz;. khod

Phai thu hoat dong giao dth Chun& khodn

Vi (}ll

ﬂll kha duz

kha dung

o KX

ok
|
|
|
v
i

(e thor han thanh todn ¢on lai tir 90 ngay tro |

‘ kl(:[)"

Phai thu hoat dum.. ﬂno diche¢ huub khoan cd

thdn han thanh todn con lar wén 90 nghy
Ciic khoan phat thu khice s _
Phai thu khic ¢o lhm hﬂn thanh todn con Lu

i 90 ngdy (o \imﬂb [

Phai thu khic ¢d thei han thanh toan con Lu

uen 90 ngay

Dy ;ﬂan phai lhﬁ n;_mn I;dn kho dm S |

Il.m;, mn kho

- Chi phi tra trude ngin h\m

lhm G l(;i dmr_t, khau trur

{7 Imu va "1(, khoan phai {hu nha Hge:

i [um un"

fam Gng u.) thu: han hoan unﬂ con Ia; tir 00
ngay o \(uon;

[Tam tng ¢ thot m hwm lm" cnn Lu Ilcn

‘Jl} nu‘u i %
}’}1 i thts kha\. tai san nu,’m Imn kh.u.

Tong

' Diu tw Chirng kho#dn Vietcombank
Thuyét minh Bido cdo Ty I¢ An todn Tai chinh tai ngay 30 thing 6 nim 2014 (tiép theo)

Khoan |
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‘g tgi ngﬁmﬂﬁ&ﬂld
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2.124.968.442




Cong ty Lién doanh Quan 1y Quy Diiu tur Chirng khodn Vietcombank
Thuvét minh Bao céo Ty 1€ An toan Tai chinh tai ngay 30 thang 6 nim 2014 (tiép theo)
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STT ! Nl:li d““g \ 01‘! i Khoan —[ Kll()dll : 1
: I kha dyng giam trir tiang thém
| / L VT | (vND) _(VND)
c. Tai san. d:u h.m
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|3 Phai thu dai han noi bo | '
| Phat thu dai han noi bo ¢6 thos han B s A
“thanh todn con lai tr 90 ngdy ro xudng | S R . |
Phai thu dai han not b ¢ thar han
_ _thanh todn con lai wén 90 ngay s i S5, S oy
4, Phas thu dai han | k hac ‘ ] i 2l 24 : ot
Phai thu dai han “khie ¢6 thai hdu .
thanh todn con lai wr 90 ngay ré xuong | = S
. 1 har thu dat han khac co thot han thanh !
todn con Tai trén 90 ngay W A L e O
55 Dy jlhuil“ ph.n lhu aid; h‘lln le du; i e B e
L Taisin eb ‘“‘.‘h L il | 3sosces| 00
CHELL Bnl ding sian (Inu _t_u*__ i e R ke e >3 |
;i\'_. ~ Cic khoan (!sll! o tai chlnh d.ll h:m SR i S
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&, i)m fw vao cong ty hu: k\,t r__ltli c_ln mh A o R A .
13 | D tu ¢ k“”‘” kho“’_‘ ‘_f‘_”_}.“"” L '_ S 0 _..___4:_____ el __.__1]'
( h;mrr f.hmm tiem dn rii ro Hﬂ mrrrm,: ! ' f |
theo quy dinh tai khodn 2 f).‘t u s | i e R
Ching khoan Iu aiam troe khot von kha :
. dung theo quy dinh m;_U_z_n_e_u.’__.‘1__{):__(.'_::_,'.!'_ : R S i
Biu tr dai Imn khac i &
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V. Taisan (Lu Imn l\hau i i 3 7'67 026. 650 .
Cie chi tiéu tai sin b| coi Ia khoan | e 2 g 4 : i
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Cong ty Lién doanh Quan Iy Qu¥ Diu tu Chirng khoin Vietcombank
Thuytt minh Bao cdo Ty I¢ An toan Tai chinh gitva nién d§ tai ngay 30 thiang 6 nim 2014
{ti¢p theo)

L0 Hiy ké trude khi trich 1ip cde khoan du phong theo quy dinh ciia Phép luét

30/6/20 14
VND
L6 liy ké (3.313.744.771)
Cong cac khoan dy phong -
1. D phong giam gia déu ngan han -
2. Dur phong phai thu ngdn han kho doi -
3. Dy phong giam gid ddu wr tii chinh dai han -
(3.313.744.771)

Gia tri tang thém va giam di cia chiung khodn tai chi tidu dAu fuw tai chinh

Gid
Gid goe thi truwong Chénh léch
(VND) (VND) (VND)
Gid tri tang thém
Pxiu tr vao qui dai ching 17.500.000.000 18.442.280.787 942.280.787
Nguoi lap Ngtiori kiém tra
,.-’i'f; il &
‘{71/ ' (s )
T 2 =
{ B % Pl
Ba Neguyen Bang Tam Ba DO Thi Thanh Thuy
K¢ todan trieong Trweeng ho phun Kicm sodt not ha
Nedy 12 thiang 8 nim 2014 )



