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To be one of leading state enterprises of
socio-economic development promoting of
Lao PDR in power supply in nationwide,
to make sure proper capital and
transforms the Lao PDR to be one of the
major sources of power generating in the
ASEAN Power Grid.

To ensure sufficient power supply in
nationwide, as well the left over to sell out
to the neighboring countries by proper
price.  to  support  socio-economic
development of Lao PDR.

To develop and power generating by
imagine in significant environmental and
social, in return for state and governmental
policies especially to return into modern
industrialization.

= To be a well-managed state enterprise in

business management to be effective and
capability in other economic sectors
balance.
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Report of the Managing Director

Excellency Minister of Finance,
Even though the global financial economic crisis

which affected for economic regions for the year
2009, but business conducting of EDL was being
proceeded normally growth so as in electrical
distribution expanding and generation resource
constructions really executed in whole country as
completed the construction 115 kV transmission
line from China border to Na Mo switching
substation in Oudomsay province connecting with
Northern Area Rural Power Distribution Project
(NARPD) 115 kV line to ensure power for
northern region during Lao PDR hosted 25th.
SEA Games in December 2009, Southern Rural
Power Distribution Project (REP1) completed
96%, Southern Greater Sub-region (GMS)
completed 10%, 115 kV transmission line Paksan-
Thakhek-Savannakhet completed 28%, 115 kV
transmission  line  Xesetl-Saravan  under
construction completed 10%, 115 kV transmission
line Vangvieng - Nam Ngum 5 - Phonsavan
completed 62.37% and other projects. EDL has 9
hydropower plants owned by EDL directly, past
year additional hydropower plant in Saravan
province with 76 MW of installed capacity that
the Official completion ceremony held on
September9, 2009 and 2 hydropower plants, EDL
has shareholder with foreign countries private
sectors. The consumers using power in the EDL’s
distribution networks are in 706,143 meters that
equaling  69.25% of households of the whole
country, higher than the year 2008 of 7.49%.
Besides that EDL still have joint venture projects
with foreign countries private sectors, for
domestic supply such as Nam Lik 1/2 project with
100 MW of installed capacity that completed 92%
and Num Ngum 5 with 120 MW of installed
capacity completed 36 % and also for export sale
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such as Nam Ngum 2 with 615 MW of installed
capacity completed 91.15%, Xekhaman 3 Project
with 250 MW of installed capacity completed
60.05% and Theun Hinboun Expansion with 280
MW of installed capacity completed 36% and
other projects

EDL has revised organization chart as before
board of directors to become shareholders of
meeting in order to ensure business management
at the present. The electricity bill collection and
account receivable of general customers is rather
fair. Coordinate with government organizations
concerned for increasing in resolving for
administration sectors’ debts in huge amount had
been amended. The energy losses decreased from
year 2009 reached to 11.98 %, less than the year
2008 is 1.19 %.

The hydropower plants owned by EDL with
384.74 MW of installed capacity. The past years,
cause by not sufficiently rainfall to do the energy
production in 2008 achieved only 1,655.91
million kWh, equals to 97.17% comparing with
year 2008. Net profit is 228.17 billion Kip, less
than past year 2008 reaches 7.20%. Paid for
governmental budgets 123.70 billion kips. For
Import-Export ~ energy  unbalancing  with
neighboring countries will be solved in near
future, after the construction projects said above
completed as their plan set out.

Future outlook

Overall Financial statement improvement and
knowledge level, ability of human resources
also will be updated more deeply in order to

serve sufficiency in the generation resources
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with the gradually growing requirement of

industries, mines development, the rural electrical
distributions expanding as of 2010 in 70% and by
2020 in 90% of households in whole country,
running for necessary and proper measurement for
business  management  through  ownership
participation in joint venture project private
sectors which EDL has staked. In that purpose to
be achieved successfully, EDL have to give the
special priority in short and long term, for earlier
it is in business official, financial, accountant,
laws and commitment agreement pertaining to
electricity for efficiency of the works increasing
to tend in day by day.

On behalf of EDL would like to express our
grateful highly to our government — party for their
endless in support, guidance and direction in EDL
implementation. Herewith also would like to
express our thankfulness and congratulation to the
customers in whole country, in particularly whom
have cooperation in electricity payment entirely in
due date, to pay attention in energy usage
regulation strictly, to economize for electricity
usage in actively and cooperation in EDL’s assets
saving as like belonging to our government. For
all those are to do EDL able to continue
contributing in our national development in
steadily.

Managing Director

Khammany INTHIRATH
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1. Generation Office ’ 3 1.Distribution Office

2. Xeset 2 HPP - 7 : &/ 2.Subst.-Trans. Lines Office
3.Nam Ngum 1 HPP i § - f "N o 3.Telecom. Maintenance Office
4.Nam Leuk HPP ; ’ 4. Debt Collection Office
5.Nam Mang 3 HPP y : ot ‘ St 5. IT Billing System Office
6.Xeset 1 HPP 4 - : ’ ) 7z 6.Substation Mainten. Office
7.Selabam HPP o

8.HP. Plant Maintenance Office
9.Nam Lik % Project ; i b e 1. Northern Area Electricity

10.Nam Ngum 2 Project has 9 Province branches

i Managing Director and -
11.Nam Ngum 5 Project ; International Relation Office - o ’ —

12.Xekh 3 Project
exhaman rolec 2.Vientiane Capital Electricity

13.Teun Hinboun Expansion has 6 branches and 4 offices ..' f/

| T Gl | b
1. Transmission -SubstationOffice " } . C :
) ) A . 3.Southern Area Electricity e
2. 230 kV Trans.Line Project
. L . has 7 Province branches
3.500 kV Trans.Line Project - A i N |
g T 3 ~ |

4.115kV NG5 Trans. line Project .
5.115kV Trans.Paksan-Pakbo ‘ A oA 1. Administration Office
6.Southern GMS Project - : et <% 2. Personnel Office

7. NARPD&Northern GMS Project 3. Training Center

8. REP 1 Project y i 4. Asset Management-Maint. Office

9.Load Dispatching Cenetr 5. Kindergarten School
10.115kV Trans.Line PSV-Xamnua ' §
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1.Business-Finance Office 1.Technical Office
2.Generation Design Study Office

3.Transm-Subst. Design Study Office =

2.Accounting-Storage Office

3.Finance Office
4.Environment Office

! Business-Finance Dept- ; - 5.System Planning Office
6.Technical Standard Office

v w 7.Loss Reduction Office/DSM
‘- - / 8.Safty Technical Office

! 8

g, .

4. Statistics-Planning Office
5.Procurement Office

6. Information Technology Office
7.Investment-Contract Office




U190 (aNFhEVNYLHTO LD Highlights of the year
2009 2008
Ra8980f9299uma9we80 Installed Capacity Generation ~ (MW) 384.74 = 308.74
naveESoweNg9autada, Energy Generation (GWh) 1,655.91  1,777.57
naudBawedggautadle, Energy Import (GWh) 818.62 @ 509.95
wed99auzaswasludewo, Domestic Sales Energy (GWh) 1,901.29 1,577.86
wed99auzauesniagdemn, Export Sales Energy (GWh) 22953  391.79
eSuavwEdy99auwas T (r?‘; 1v) 103921 855.06
Domestic Sales Revenue Energy (billion kips)
8SU298WETY999U 29NN19UL (N0 ( & fu) 7125 | 123.43
Revelnue from Export Sales Energy (billion Kips)
29989 «ar FagU98  Transmission and Distribution
gmsésl“g ©s939 High Voltage Transmission Lines (km-5939u, km-circuit) 2,364 1,861
&s9N99,Medium Voltage ,35kV,25 kV,22kV,12.7kV  (km-9999u, km-circuit) 14,750 = 12,615
ccsgci"ﬂ, Low Voltage 0.4 and 0.22 kV (km-8999u, km-circuit) 12,420 0,884
grnaliwda Substations 115/22 kV (99021, Quantities) 30 19
riad98089 garnad, Installed Capacity of Substation (MVA) 1,044 790
FauoucUgwansaviae, Distribution Transformers  (s10®), units) 11,772 9951
addcUgwanTagiag, ( MVA) 1922 1712
Installed capacity of Distribution Transformers
8929, Branches 22 22
Fauouifutw, Number of Meters (2uoy, units) 706,143 629,213
FauaLwEINg9U  Number of Employees 3,378 3,046
NIWEUODY Management
ideSuwed9gautadaElectricity Account Receivable(@fu billion kips) 282 10 322 58
wsé’jgﬂwﬁm%J, Energy Loss (%) 11.98 13.17
nau§u Finance
99Suadu , Total Revenues (L?)a v, billion kips) 1,485.54  1,274.38
a9g99820L,Total Expenses, (L?]“y v, billion kips) 1,200.81  960.20
riatansusansy, Profit income before tax (m"" v, billion kips) 284.72 | 314.19
29n9usiata, Income tax expense (é v, billion kips) 56.55 81.29
riatagzof , Net Profit & Au, bilionkips) | 22817 = 232.90
(Jududuaan IPP, Dividend from IPP & A, bilionkips) 16833  140.19

(%)

19.75

-7.37

37.70

17.04
-70.74

17.71

-13.24

21.27
14.47
20.41
36.66
24.33
15.46

10.92

0.00
10.89
9.82

-13.48
-1.19

14.21
20.03
-10.35
-43.78
-2.07

16.71

12



wula sougw fiu IPP EDL shared with IPP

2009 2008 %
nhS9Bodseequyeedo  Installed Capacity Generation  (MW) 372.00 372.00 0.00
nueERow=d99autwda, Energy Generation (GWwh) 1,692.80 1,939.40 -15.89
wedggaugsswasludzino, Domestic Sales Energy (GWh) 18.53 15.76 86
Wweiggaugassenmglziueg, Export sales Energy (GWh) 1,674.27 1,923.64 14.94
areSugavwriggauwae o & fv) 270 6.62 14.03
Revenue from Domestic Sales Energy (biIIionyKips)
aeSugIgwEE999U8oN09UL N0 © V) 682,36 288,33 1553
Revqnue from Export sales Energy (billion kips)
SRBESIESES) High Voltage Transmission Lines
aﬂ8$3115 kV, 115 kV Transmission Lines ( km-2929u, km-circuit) 247 247 0.00
mygj 230 kV, 230 kV Transmission Lines ( km-3939w, km-circuit) 160 160 0.00
seqaltaida 230/115/22 kV , Substations 230/115/22 kV
(w0, Quantities) 2 % 0.00
nhE98089 daznall, Substation Installed Capacity (MVA) 133 133 0.00

(34 .
Navc9u Finance

(=5

. 2998ua0L , Total Revenue & R, billion kips) a :
PE— e i - 690.06 995 15.20 g

- ‘_.'-—' | - 2 el
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([@INIVENIVCGUT9IDO.

woneSac8edn Fnuaunaunoosey ﬁwoncgﬂiﬁguctﬂnwjj& tar wardy esvmweyuiunauls
ENeOIUTIURSJWINSA.

daoauciiugoguonSa, Rauedaunauduiilatuiiu couaoaniy way iuogBud Tunavedaunauiy
20990380 s205uf 31/12/2009, tar nuU=dHonagdaunandy tax neaGuio segeud fiveosesiv Doty
$Hin naUENILG 2.

D880 @WSLF 29079970

]9 uBud: 11/10/2010.
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Audit’s Report

Report of the External Auditors to the Shareholders of Meeting

We have audited the accompanying financial statements of Electricite Du Laos ("EDL") ("the Company"), which
comprise the balance sheet as at 31 December 2009, and the income statement, statement of changes in equity and
statement of cash flows for the year then ended, and the related notes numbered 1 to 24 for the year then ended
which have been prepared in accordance with the accounting policies disclosed note 2. The financial statements are
the responsibility of the Company's Management. Our responsibility is to express an opinion on these financial
Statements based on our audit.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
the accounting policies set out in note 2 to the financial statements. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair; presentation of financial
statements that are free from material misstatements, whether ape to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditors' Responsibility

Our responsibility is to express and opinion on these financial statements based on our audit. We conduct our audit in
accordance with International Standards on Auditing. Those standards require that we comply with relevant ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements are free
of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on our judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, we
consider internal control relevant to the entity's preparation and fair presentation of the financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting principles used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Opinion
In our opinion, the financial statements give a true and fair view of the financial position of the Company as at 31

December 2009 and of its financial performance and its cash flows for the year ended in accordance with generally
accepted accounting policies of Lao PDR ("Lao GAAP").

KPMG Lao Company Limited
Vientiane

Date: 11 October 2010
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NIVEIEZD0

Twd 2009, sUI0E=R0WERIJAVTE 3,799.45
S9u kWh aoufigden & wals TS, Twiunay
#80 gwisidniuguas) =299 wua 1,655.91
91 kWh §3Lﬁyﬂﬁu 97.17% ﬁﬂmju‘féﬁ NIVEIZDO
2990 2008,
s, RIuRE]ONIWIEROWEEIIW Ul

dougaumoly Joudnilosno

S 10998N LUOINER19gU:

. Had9B069
SiBeutuda Installed
/o, Name of Hydropower Plants Capacity
No. (MW)
299 Wula, EDL’s owner 384.74
1 ﬁﬂ%’u 1,NamNgum1 155.00
2 yja8n, Nam Leuk 60.00
3 (250 1, Xeset 1 45.00
4 129 3, Nam Mang 3 40.00
5 (250 2, Xeset 2 76.00
6  (2azU9, Selabam 5.04
7 yas, Nam Ko 1.50
8 1209, Nam Dong 1.00
9 ﬁﬂgﬂs, Nam NGay 1.20
EDL Joint venture 372
1 wdiuyw, Theun Hinboun 220
2  ;ogmag, Houay Ho 152
Q0oLTT9800, Total 756.74

Generation

In the year of 2009 , was able to generation in
3,799.45 million kWh including the EDL shared
holding Hydropower plants, therewith its generation
in 1,655.91 million kWh is owned by EDL equaling
97.17% if compared with generation of year 2008,
the cause is less rainfall than past year. Its
generation details are showed in the table below:

NIWEILIO NIVEIEO
29U kWh 29U kWh
Generation 2008  Generation 2009
Million kWh Million kWh
1,777.57 1,655.91
1,145.78 1,009.48
252.29 166.35
115.48 169.25
223.82 192.53
0.00 74.91
23.74 26.27
9.03 5.22
5.59 9.91
1.84 1.99
1,939.85 1,143.54
1,546.85 1,470.92
392.55 221.88
3,716.97 3,338.71
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SEONIVEEI0 €ar IhTUae  Statistics of Generation and Distribution

NIVEIERN0, gcéﬁ, 53883’] gar 299wy Generation, Import, Export and Domestic sales
(Touoy 29U kWh) (Unit’s million kwh)
J WIEATS) %ES‘] gjesn agwaely
Year Generation Import Export Domestic sale

1990 820.56 27.73 595.19 164.58
1991 834.61 34.9 562.59 220.67
1992 751.81 41.27 459.82 252.74
1993 919.64 47.7 595.79 264.31
1994 1,198.32 57.46 829.25 303.41
1995 1,084.99 76.83 675.55 337.47
1996 1,247.84 87.56 792.43 379.54
1997 1,218.74 101.65 710.21 433.86
1998 947.78 142.28 405.2 513.27
1999 1,168.88 172.2 598.14 565.55
2000 1,578.55 159.92 862.94 639.86
2001 1,553.65 182.5 796.38 710.33
2002 1,570.20 200.8 771.43 766.74
2003 1,316.84 229.34 434.66 883.74
2004 1,416.46 277.59 507.05 902.78
2005 1,751.05 325.63 727.75 1,011.06
2006 1,639.30 334.55 547.05 1,112.40
2007 1,398.37 475.94 267.97 1,298.41
2008 1,777.57 509.95 391.78 1,577.86
2009 1,655.91 818.62 229.53 1,901.29

] & X
(VRO NIVEIER0, NIVS(S9, NIULIUSON Kar Nauesswas Iy
G%gdfation, Import, Export and Domestic sale graph
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nauguigtudacnarueoy

geunaudulngesnansindaudeganay,
Yaefo war gosLNh nawduiswaelutSiusy
gagdieg. Snuenauay wua Y83t egnauiionsua
nadag Ll R9gguu=lo fléj‘tﬁlﬁ“ﬂé{ﬁn DU waw
208099 'a%mamﬁjj iossneast wllnwancie
NARPD uas wanld REP 1 uaseodsqdy wula J 22
g1z ¢lu 17 teogoduio  MiSEonaudSnay
Ko gjuaeg‘tzﬂzﬁﬂin'l“auscmmcéo. giawd 2009 U
69.25% asudolutiodzmo HOtudals was sy
7.49% 99nd 2008. nawgu1SweRygun0arKeoy v

togeen IunI0za99.uL:

Provincial Consumption

It caused by the populations growth, business,
industries and domestic usage are increased
continually. On the other hand the EDL has the
electrical network development project into
rural, by its loans and grant aid utilizing to
expand into northern NARPD and southern
REP 1. There are 22 branches in 17 provinces
in the country that run their service and
management for electricity in nationwide
already. The end of 2009 there are electricity
usage in 69.25% households in nationwide and
increased in 7.49 % from the year of 2008. The
provincials energy usage are showed in the
following table:

€299, Provinces 2008 2009 Au/kWh
GWh  &fu,billKips | GWh &fu,bill.Kips | Kips/kWh

1 1.9]99u, Vientiane Cap. 710.76 404.47 828.76 474.90 573
2 @9898, Phongsali 157 776.43 175 886.05 494
3 mogama, Luangnamtha 16.81 11.20 19.12 12.06 631
4 9dutg, Oudomsay 9.06 4.59 12.04 5.97 496
5 Huno, Bokeo 15.25 7.01 21,62 10.98 508
6 | wogweua9y, LuangPrabang 62.56 33.63 70.10 38.23 545
7 | fodiu, Houaphan 9.66 3.99 10.16 4.31 425
8 | tgusyd, Saiyabouli 33.09 14.01 39.59 17.39 439
9 | gJ92099, Xiengkhouang 14.11 6.70 18.72 9.13 488
10 | 9J99u Vientiane 271.16 161.10 384.96 221.64 576
11 | O8e9tg, Bolikhamsay 49.02 21.58 53.95 24.21 449
12 &ﬁ’m_l'au, Khammouane 92.55 45.67 103.15 51.54 500
13 | szmduvec20, Savannakhet 130.31 61.65 153.44 76.26 497
14 | g92edy, Saravan 31.85 14.30 31.47 14.08 447
15 99Uagn, Champasak 112.03 55.05 131.75 66.91 508
16 So0zd, Attapeu 10.65 5.54 12.16 6.37 524
17 | tgn99, Xekong 7.43 3.74 8.55 4.28 502

0L Total 1,577.86 855.06 | 1,901.29 1,039.21 547




wed9giineS]

Energy Loss

€229, Provinces 2008 2009 UJuszU,Comparing
1(%) | 2 (%) 3=2-1 (%)
1 U.OJf]’?VJlJ, Vientiane Cap. 14.99 12.67 -2.32
2 | #9898, Phongsali 9.22 7.90 -1.32
3 gajﬁﬂmﬂ, Luangnamtha 5.43 7.23 1.80
4 | 9dutg, Oudomsay 11.09 11.84 0.75
5 | dusio, Bokeo 10.13 10.06 0.07
6 | yo9weuay, Luang Prabang 6.82 10.41 3.59
7 | fiodfu, Houaphan 9.01 13.35 4.34
8 | tguwyd, Saiyabouli 10.69 15.82 5.13
9 | gj92919, Xiengkhouang 7.76 9.84 2.08
10 | 9J99u Vientiane 7.92 7.35 -0.57
11 | OReatg, Bolikhamsay 13.41 15.48 2.07
12 | eauou, Khammouane 16.00 16.74 0.74
13 | szduVEc20, Savannakhet 14.28 12.19 -2.09
14 | g9gdy, Saravan 12.75 14.51 1.76
15 | 99Uagn, Champasak 16.82 14.98 -1.84
16 | Sonsd Attapeu 9.56 10.29 0.73
17 | t2n99, Xekong 7.19 8.48 1.29
22U Total 13.17 11.98 -1.19
(30
P 27.18
/ \:4\232—.%2.89
20 1938 TR0 = o932
N e NG
15 1525 15303.?0
11798
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9a9 tudadeBiobo39 Electricity Tariffs

e tddawaeludzinn Domestic Electricity Tariffs
deziwognéia 969 Nu/kWh
Category Tariff kip/kWh

1. us93uoh Low Voltage (0.4 kV)

& L
n. tigonls Residential

0-25 kWh 203

26- 150 kWh 301
>150 kWh 773
2. zﬁccﬂnﬁgﬁeﬂa, Non Residential
suardznay, Irrigation 362
ghingaudiognaudo, Government off 674
2089912n3, Industry 607
qlasﬁoin"‘a‘cu, General business 835
Yo S9nauSofiggafiu, International 1077
Juielg, Entertainment 1106

WINKS9INg, Medium Voltage (22 to 35 kV)

suasdznay, Irrigation 308
2089912n3, Industry 516
ghingaudiegnaudo, Government off 573
zgaosﬁo, General business 709
mm‘tu!zﬁ‘)auca'j, Average Tariff 547
290929899N019UL (N0 Export Tariffs
c?sn‘cwzﬁwﬁﬁ'u 1, (2680 1 Nam Ngum 1, Xeset 1 HPP
Peak (09.00-22.00 h) 1.60 Thai Baht/ kWh
Off Peak (22.00-09.00 h) 1.20 Thai Baht / kWh
2909559 FIMN9UEN0 Import Tariffs

1. S3an nuw Sovus9Su 115 kV 16 (2299970, SReN T, ehUon, BLBSULEIRO (ar 12D WUIFN
TOU rate.
From EGAT in 115 kV for Vientiane province, Bolikhamxai, Khammouane, Savannaket and
Champasak are TOU rate.

Onne®  Normal gnc&u Emergency
Peak (09.00-22.00 h) 1.79 Thai Baht/ kWh Peak 1.60 Thai Baht / kWh
Off peak (22.00-09.00 h) 1.39 Thai Baht/ kwh Off peak 1.20 Thai Baht / kWh
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o a .-
VaNUY9L: In addition:

sov 12 (Bou ($599) Aavd wua Sidanarundagavesn Gegiaei druau 1.3 uao/kWh Sty
In case import over export EDL should pay more 1.30 Bath Thai/kWh for over part.
2. gfabm N2JOVI Oosusgiu 35 kV uar 35/22 kV Mineagdiodiiv, (9TUL, szuloy (o wme

Import from EVN at 35 kV and 35/22 kVV for Houaphan, Xepone, Samuay and Phoukua is 0.06 US
dollars/kWh.

3. S%an nulw GowusgSu 22 kV Import from PEA at 22 kV is TOU rate.
Peak  (09.00-22.00 h) 2.6950 Thai Baht / kWh o) SuFu-3ugn Monday-Friday
Off Peak (22.00-09.00 h) 1.1914 Thai Baht /kKWh o) Su3u-3ugn  Monday-Friday
Off Peak (00.00-24.00 h) 1.1914 Thai Baht/ kWh 3ut&a, Susadio tazsuiinnagdonznau
Yt Saturday, Sunday& Thai official holidays

Eu a ..
uaNnU8g9L: In addition:
Demand charge 132.93 Thai Baht /kW;
Service charge 228.17 Thai Baht /cO2u month;

Ft 0.9255 Thai Baht /kWh (Snﬁumwujmujmmu%n will vary according to fuel tariff).

4. S nue SowusgSu 115 kv i dehegluy, Ts9gausiy 209 ehuo (JuTOU rate
Import from EGAT at 115kV for Sepone gold mine, Cement factory in Thakhek are TOU rate

Peak  (09.00-22.00 h) 2.7595 Thai Baht / kWh «0) Bw%n-ﬁnagn Monday-Friday
Off Peak (22.00-09.00 h) 1.3185 Thai Baht / kWh «¢) Su5u-3ugn Monday-Friday
Off Peak (00.00-24.00 h) 1.3185 Thai Baht /kWh 3u(&9, Sueaio kax Sudinnagdon:

nauty Saturday,Sunday & Thai official holidays

venigedBu: In addition:
Demand charge 74.14 Thai Baht /kW;
mService charge 228.17 Thai Baht /mon




Juoa tagnauiiriaagtodgus8do

ieusonauusovae 29980NzUIl AU
Jrino (Jugosament wae fusslw, ssme)
tudalaitd navaoaudiegnausu s tudawaelu
z}laﬁviﬂejﬂnwaugwéﬂﬂé)cﬁsj tar  weldigauao
U9 tHnWELIUg0NERI0 289 FONUUD19Ld
elud 2010 WDtwdalg 70% waz 90% T
2020 299 neudioSeuluiiodsmn, wua X6
Sudioneuaasdutuda 8938u0atagnaucags

9 NHR9I0GU£0T0T090:

Project under Implementation

Subject to the governmental policies
implementation return into modern
industrialization, in return for the gradually
growing energy domestic consumption that is
rather increasing continually and also fulfill the
set strategic plan of government as by 2010 must
have the electricity usages in 70% and by 2020 in
90% of households in whole country, EDL will
continue energy development those are projects

under implementation in the past years as below on
table:

2Ya9gnay yuaatagnay DSuAY J2a0 g280
Name of the Projects Project cost Beginning COD Completed
Million US$ %
1 Lé’emzc%a 2 Xeset 2 HPP 135 2005 2009 100
2 | Boua8n 1/2 Nam Lik % HPP 150 2007 | 2010 92
3 | BsuaSu 5 Nam Ngum 5 HPP 200 2007 | 2011 36
4  SsuyaSu 2 Nam Ngum 2 HPP 790 2006 | 2010 91
5 | (8suigaraway 3 Xekhaman 3 HPP 273.11 2006 | 2011 60
6 ceaunmpmnguwﬂnea_mmy 720 2008 2012 36
Theun Hinboun Expansion HPP
7 2zm9ﬂy‘twwﬂanuauawﬂm§u§ _ 57,02 2004 2009 100
Northern Area Rural Power Distribution
8 | 81989 115 kV _mzm-aﬂmmimp o 6.30 2008 2009 100
115 kV Namo-China border transmission line
9 | ®way 115 kV U994 5, 26.63 2007 | 2010 62
115 kV Nam Ngum 5 transmission line
115 kV Paksan-Savannakhet transmission line
11 2zm9ﬂy‘cwwﬂwﬂn°ﬁc_1_ . 36.27 2006 2010 100
Southern Rural Electrificationl (REP1)
12 | Southern Greater Mekong Sub-region 16.94 2008 2010 10
13 | 115 kV Uﬂnéaf]—'aqjg‘za-ﬁf]w% 18 2009 2010 81
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115 kV Paksong-Jiengsai-Bang Yo
14 | 230 kV fiudiu-u9aga9n99
72.22 2008 2013 35
230 kV Hinheup-Nasaythong
15 | 115 kV 189990809-vem91g 532 2009 2010 100
115 kV Cement factory -Mahasay
16 Naa9gudugaasdutuda LDC 56.40 2010

,—

EENBOT DN HesoutiasounanuLSotudaceSauisEo 2
Houaytapoung Dam diverts thegvater to help Xeset 2 generation




ay%guaoé&w KRz 96U
OJﬂngLOOESEﬂU i3 ﬁjﬁunﬁuaJnv‘i’Jg &
Sagu 89dofuduoaSevtade Rea9saEonso
NI ﬁuz‘.‘fnm?mmm‘l’]éﬂg cé’eu, msjs%“g, N9
$ war azdupasastude HraS9Todeusddo.
WU fOSULﬂDT]@U?‘m ADBLoanNo. ADB-2005
(SF) evalsluiSeutagey «ar UaSn e
noonadonay guusway naufgagals 8980au

Wawae 11 wdap, NF9UL9U9, FOUSDENZL

u19updan, nauriadosdely 24 Jau. wua 1o

o o

BalaladuoalagnauiinadyiodyueBdodBu: (g

Fo 2 GoynywSoBefiduiitindunsfiuaannay

Ng99, Juygtadu, Agaguavaaaulaicndaud o

(BouigE02 Fawou 1.10 a9y Yoaa. HFa9mas,
80 uar azdutwda 22 kV Yﬁﬁqu%é’ﬁwzﬁg
9. S0i8uBunsusnduoaiagnauisaggaudy
115kVe8u: NARPD, uawh (26Utg)-gaeuondy,
gJ92099-g90lie, 13’3%5-2&]320613,ﬁyﬂ‘é’us-ﬁgoﬁ,
Umé’u-vhLcen-uﬂné(asmfﬁlwgao), (2(801-89

AedU, 230 kV Hudiu-uagaengg gar tagnau

Su9. dua togaFonauodgtadalusy o

asufioyneandgzanfivseutounaulnfivduiSe

UMNNEVINU LaN Lagnauesngag Ladawanlc

(REPI) Jzuqu6261 agudaSautoltadalguao

Environmental and Social Matters

Environmental and Social matter is one of major
works relating to Hydropower plants which had
been completed construction or other Hydropower
projects, transmission lines, substations and
distribution projects are under implementation.
EDL had received fund from ADB Loan
No.ADB-2005 (SF) to use in Nam Song Diversion
dam and Nam Leuk hydropower plant for
monitoring the management and checking quality
of water, constructed water supply for 11 villages,
fish ponds, family gardens for communities in 19
villages and waste disposal areas in 24 villages.
EDL responded Hydropower projects that under
implementation, such as Xeset 2 project paid
compensation to lands covered by construction or
affected by construction, improved water supply,
constructed wells for villages located at
downstream of Xeset 2 dam amount of US$ 1.10
million. Constructed road, bridge and medium
voltage 22 kV to poorest village as Ban Thongsui.
Payment of compensation for lands affected by
115 transmission line projects, such as NARPD,
115 kV transmission line Namo (Oudomsai)-
China border, Xeingkhuang - Xamnua, Nam

Ngum 5 —Xiengkhuang, Nam Ngum 5 -
Vangvieng, Paksan- Thakhek- Pakbo
(Savannakhet), Xeset 1- Saravan, 230 kV

Transmission line Hinheup-Nasaythong and other
projects. EDL had been completed the electrical
installation in houses of poorest families who
lacked fund credited by World Bank, REP I, about
6261 households already electrified.
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Human Resource Development

Sokpaluang Training Center (STC) belongs to the
Administration-Human Resource Department. Be
responsible for service training human resource
development their specialist for management and
maintenance belonging to EDL and private
sectors in distribution systems, transmission lines,
substations and hydropower plants to meet the
base on Lao’s Electricity Technical Standards,
such as the achievement below:

1. OndusSulgiwelingau 299 wwa  Training for EDL staff

A0 (Holu 20 @cgﬂs'au (Graw)
No Subject Sessions Attendants Man-Days
1 | wandeatwdaahziae Distribution 15 1,050
2 | wndamau éj.U@S‘j Management 4 362
3 | wngueeges=do Generation 5 5,175
4 | wengauguaes szqal tada 115/22kV . o
Operator of Substation 115/22 kV
5 zuwu_njmu UINIU 5 03
Servicemen
Q24 Total 55 2,859

2. DAnawdndusy weiingawguesy tuntagnay IPP & waa S 29cauBu%08yUEE0 «o
Sufi 08/06/2009-10/07/2009 Saduou 158 &u, S 4,703 J/dn. naufnduSutSuvgeen

iJugeguan 8: wannaueeao U 111 U tar wansdouaed 47 e

Training services for operating staff of IPP projects which EDL has Joint Venture had been
implemented from June8, 2009 to July10, 2009, attendance 158 of trainers equals to 4,703man-day.

The training included two parts: 111 persons for generation field and 47 persons for distribution.

3. JanwtnsusSy waonznLENUNtYdY 289 @90 T 6 wan 3898 : (1) OJﬂ’]Jélé‘]‘j, (2)
Is9tudaweSqud, (3) meg%'j 115 kV, (4) ssqabtada 115/22kV, (5) wanahanae 22 kV (e

0.40 kV uaw (6) wangigtada éjﬁcﬁcgﬂéouﬁn SuSu 338 &u, T 104 J 8 hafiu 1,690

& o
J/ery.
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Training service for Lao Technical Standards in six academies: (1) Civil Engineering, (2)
Hydropower Plant, (3) 115 kV Transmission lines, (4) 115/22kV substation, (5) Distribution 22 kV
and 0.40kV and (6) User’s site. There were 338 trainees or 1,690 man-day.
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RIYJAWNATU
lussmguivguto

SusLTO Assets

BuSudsii Fixed assets
BuguPofiat Fixed assets
S9tuTudaFasougu Joint venture investments
R0u8uRuYuoTY Total current assets
§U§BZQ'JJJOJ1] Current assets
(509 %usmg Inventories
AGe9%u Account receivables
degEy $1J§| Other receivables
(JUFO Ky mjucﬁﬁcﬁwﬁo Cash and its equivalents
Rou8uS gy Total current assets
QOLYOSUSU Total Assets

#u Equity
#u  Capital
&oojﬂﬁguéﬂéuﬁuﬁoﬁw%ﬁ Revaluation surplus
HoswBuSus) Other reserves
nhtasz&u Retained earnings

Q00w Total equity

s0&U Liabilities

JUSVtaere0 Non-current liabilities

(9u) tagren2 Borrowing

VYU B Other non-current liability
Y

aouﬁ%mmgmol]w Total non-current liabilities

Financial Statement Report

Balance Sheet

Ty 9 Hv)

2009 2008
(millions) (millions)

Kips kips
7,981,752 6,859,786
557,751 427,682
8,539,503 7,287,468
156,702 114,938
341,534 350,224
39,132 18,792
356,683 393,712
894,051 877,666
9,433,554 8,165,134
655,800 618,210
2,166,868 2,166,868
182,244 184,406
2,373,199 2,165,560
5,378,111 5,135,044
3,077,652 2,107,640
81,131 234,359
3,158,783 2,341,999
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(© continued, Ziogos 89U NU)

2009 2008
(millions) (millions)

Kips Kips
zﬁ%nz@ncﬂn Current liabilities
Anaugn wae Uﬁﬁejgﬂgﬂﬂ Trade and other payables 552,752 313,235
29n2und tadisgane Current income tax liabilities 11,906 51,982
ssmeilgilg 683"5‘19 Other taxes payable 7,882 7,438
083’][;89683?"]9 Interests accruals 27,768 40,754
(5u1) Gegawwas iy 13 Sagziia Borrowings 296,352 274,682
aomﬁ%n vyuOJu Total current liabilities 896,660 688,091
souueniligu Total liabilities 4055443 3,030,090

QoUPOIl8Y tar Hu Total Equity and Liabilities 9433554 8,165,134




LT (143 Statement Income

(Tomogaunu) 2009 2008
(millions)  (millions)

Kips Kips
2988y Revenues 1,485,535 1,274,384
Sufiueas Cost of sales (1,131,112 (765,631)
nhtavInaugag-Gross profit 354,423 508,753

mygunsnmmgaasﬁo Non-Operating incomes 199,193 143,908
18998 DamaU Administrative expenses (310,439) (271,514)

PALRIINNIVEINIJUEUOAE 0
Foreign exchange gains, net

159,994 24,132

nAtavnnauonivyaio Operating profit 403,171 405,279
98999N9U9U Financial expense (118,447)  (91,091)
nhtanauoansu Profit before income tax 284,724 314,188
29N9UNYta Income tax (56,554)  (81,291)
nhtagodl Net profit 228,170 232,897
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Tuaregaunaudjuayygesiin

go08nua lSwuit 1/01/2007 Balance at January 1, 2008

shsegynaunomae Reserve legal reserve
naudznsugoulud Contributions during the year

TougouiuImniudainaiiy «ax sase98u)@a99el
Transfer revaluation surplus and other in reserves

SS9INIWFVKUYEBY, 01298 KRz V)

Additional dam repair reserve, net and others
natagonshdud Net profit for the year

se08nua TwSuEd 31/12/2008 Balance at 31 December 2008
czﬁuz‘?msbu%u Additional share capital

shsegynaunomuae Reserve legal reserve

q9e(Juduciu Dividend paid during the year
S9S99NIVFVKUYEBL, 09298 KaE SV

Additional dam repair reserve, net and others

nytagot shFud Net profit for the year

se08nualuSudl 31/12/2008 Balance at 31 December 2008

Huifeen
(T 29z
1¢~0s)
Share capital

90 NV
(millions)
kips
618,210

618,210

37,590

655,800

1 <«
S2UENU
(T
NN

SRR

Revaluation
surplus

90 NV
(millions)
Kips

2,305,168

(138,300)

2,166,868

2,166,868

Statement of changes in equity

%U"’iégng
nomagSusey
Legal Approved

90 NV
(millions)
kips
33,584

12,433

46,063

11,408

57,471

Other reserve

3113
Other

Q9U N
(millions)
Kips

100,999

55,656

(18,312)

138,343

(13,570)

124,773

M IagEsU

Retained
earnings

90 NV
(millions)
kips
1,806,842
(12,479)

138,300

232,897
2,165,560

(11,408)
(9,123)

228,170

2,373,199

ROLOVA

Total equity

A9U N
(millions)
Kips

4,864,803

55,656

(18,312)
232,897
5,135,044

37,590

(9,123)
(13,570)

228,170

5,378,111



Tuaggauneaaguaon Statement of cash flow

(Ziozo8 a9u Nv)

neuaduiolannau¥odgu«Bto Cash flows from operating activities
nitanswueanau Profit before income tax

Soufianuaae Adjustments for:

éﬂm;’gwﬁJu Depreciation

ga0fiuran Sooacandjuciunatosdscdu Unrealized gain on foreign exchange
finvneBonauandjuiunanagzcno Deferred currency translation amortization
negsSeunslne Sou Dam repair reserve

aaes9u0ende Interest expense

[augnzimoguan Allowance(reversal) for doubtful receivables
Muarguzneudw, Woeaguhlg Allowance for damaged/obsolete stock
c%qummméuﬁuﬁo Loss on disposals of property, plant and equipment
(9udueiu Dividend income

ritavannaud=Bdonauneudjucdgiiv Operating profit before working capital changes
Jyuedy gludivayuaju Changes in current capital:

i5o9luaag Inventories

NdegSunanéa wae ey %‘ug Trade and other receivables
U%ﬁ@‘jg‘jn‘lllé‘] (18 68353 Sng Trade and other payables

nawdeneuiguio 1Hgau s ugudo Cash provided towards property users
BuSoiftSaannauohcdugau Cash generated from operations

J9e0ende Interest paid

I9ee9neu Taxes paid

gotinsusguindounovznhohidugan Net cash flow by operating activities
neasgudo Iannaudgtiusougu Cash flows from investing activities

nawg gugudody Avin uas gusnew Purchase of fixed assets, machines and
equipments
g9 lunauagiu Capital work-in-progress incurred

Suovrgansusudo NUSN o992 Proceeds on property, plant and equipment
[eIeNWRPUTVIRE0souSy Payments for investment in joint venture

Suigudueuaannauldgiu Dividends received from investments

nauvhiggofiguio lanaudstitio nau9tiv Net cash used in investing activities

2009 2008
(millions) (millions)
Kips kips
284,724 314,188
242,592 228,142
- (11,650)
(138,316) (18,267)
(13,570) (18,312)
118,447 91,091
- 6,465
- 1,123
4,929 4,682
(187,036) (140,191)
311,770 457,271
(41,764) (11,227)
(11,650) (55,545)
239,961 63,750
- 55,656
498,317 509,905
(101,208) (36,390)
(77,926) (15,290)
319,183 458,225
(1,369,487) (301,571)
(271,677)
- 415
(130,969) (126,268)
168,332 140,191
(1,331,224) (287,233)
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TuaggaunzuaGuio( Fuo) Statement of cash flow ( continued)

(Tozo8 a9u Tv)

NzESEUF0 YnnoIzninaucgu Cash flows from financial activity
%Uc‘l’fs’ufﬁmjﬁu Proceeds receiving from loans

98EUE3V3) Repayments of loans

q99(9ududiu Dividend paid

UJIJCLU‘) TuiAusaugy Changes in share capital
nquuﬁ?é@ofﬁfﬁugoc‘inﬁmammn@n Net cash used in financial activity

(JUEO L aﬂanﬁumJULmAﬂcﬁnﬁoLaﬁugn@ozﬁ Cash & Net cash equivalent

(JUEO Lae mamumjuu%ﬁnﬁoéuﬁ Cash and bank balances on January 01.
g90iiu Bonagandiy «ax U]JULiI]A‘]fﬁllgo Exchange loss on cash and cash equivalents

[;‘511%0 e enujudicuiodiaet) Cash and bank balances at 31 December

S P ;Qﬁ‘ «.,mﬁ'il gauumnam Uit

29jl
Youie ]ﬂ]muama;‘lulmumnmaummu?mu @

ua: Tnymug=modtadhduu:Gowmnois cose
Rz
andsm=fintohinao ua: 5580 fam 9uin Iﬂ]’ll} s Ju
Memorar--m of Understanding Signing Ceremon [l
for Houaylam* « Gnal I b yower project and Northe g ral Ele '5 ation P R

= Faunen
b_-_:‘__]i ‘ houba

Ele %"ite Du L “‘H'd Chin, __.

@ngy Sotwimeauninia njonu ﬂm::ik'mufn]rmldﬂ‘m

a0 Sodmorficidahar ua: 580 v=o=30 oy du0.

Signing Cevemony of Memarand: - of Underst_ “ng for NAMSANA Hydropower
Hee' = % - 1os and b, bt Par 7 Public Co. Lid.,

2009 2008
(millions) (millions)

Kips Kips
1,187,148 213,271
(240,603) (197,848)
(9,123) -
37,590 -
975,012 15,423
(37,029) 186,415
393,712 215,886
- (8.589)
356,683 393,712
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Photo Events

& I . o y e n
Laaiunaag sudugasastiutuue (LDC)
sSaokansfiatuuaans (EDL)
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