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BAO CAO KIEM TOAN DOC LAP
(Cac bao céo tai chinh cia Ngan hang TMCP Hang Hai Viét Nam
vao ngay 31 thiang 12 ndm 2008 va cho ndm tai chinh két thic cing ngay.)

Chang 16i da kém toan bdo cao tai chinh hop nhit cda Ngan hang TMCP Hang Hai Viét
Nam ("Ngan hang”) 1ap tal ngay 31 thang 12 nam 2008, bao gom bang can d6i ké todn
hop nhat, bao cao két qua hoat ddng kinh doanh hap nhat, bao cao luu chuyén tién 18
hop nhat cho ndm tai chinh két thic cing ngay va cac thuyét minh di kém nhu duk
trinh bay tif trang 2 dén trang 42 (cac bao cao tai chinh’). Viéc [ap cac bao cao tal chinh
nay thudc trach nhiém cla Ban Biéu hanh cda Ngan hang. Trach nhiém cda chung tol 1a
dua ra y kién v cac bao cao tal chinh nay dua trén két qua kiém toan cda ching 1oL Cac
bao cao tal chinh cua Ngan hang cho nam tal chinh két thic ngay 31 thang 1.2 nam 2007
ducc kidém toan bén mot kidm toan vién khic va bao cao kidm toan cia ho dé ngay 07
thiang 03 ndm 2008 d3 dua ra y kién chdp nhan taan bd Adl vai cac bao cao nay

Cosd Y kién Kiém toan

Chung 14 da tién hanh kiém tadn theo cac quy dinh cda Chudn miuc Kiém todn Viet Nam
va Qudc 1é duoc ap dung tal Vier Nam. Cac chudn muc nay yéu cdu chung 16 phai lap
ké hoach va thuc hign viec kidm toan dé dat duoc miic tin cay hop ly vé vige cic bao cdo
tal chinh hop nhit khéing co cac sal sot trong yéu Viee kiém todan bao gorm vigc kiém tra
theo phuong phiap chon mdu, cac bing chimg v 56 iéu va cac thuyét minh trén cac bao
ca0 tal chinh hop nhat Viéc kiém todn cling bao gdm wiéc danh gia cac nguyén tac ké
toan da duoc ap dung va cac uae tinh quan trong cda Ban Dséu hanh cing nhu danh gia
viec trinh bay tdng thé cac bao cao tai chinh hop nhdt. Chang 164 tin tudng rang cdng
viec kidm toan cda chung téi cung cap co 50 hop Iy cho y kién kiém toan

Y kién Kiém toan

Theo ¥ kin cla ching tol, cac bdo cao tal chinh hop nhdt cda Ngan hang, xét trén ¢ac khia canh trong yéu, phdn anh trung thix va hop ly
tinh hinh tai chinh c@a Ngan hang vao ngay 31 thang 12 nam 2008 va két qua hoat ddng kinh doanh va tinh hinh luu chuyén tién 1é cho nam
tai chinh két thic cing ngdy theo cac Chudn muc Ké 1odn va Hé théng Ké 1oan cac T6 chiie Tin dung Vigt Nam v tudn tha theo cac quy dinh
€0 lién quan cda Ngan hang Nha nude Viét Nam va B Tai chinh

28 ﬂr

Vo6 Tan Hoang Van Nguyén Phuong Nga

Phé Téng Giam déc Kiém toan vién phu trach
Kiém toan vién cong chiing Kiém toan vién cong ching
S6 dang ky: 0264/KTV S6 dang ky: 0763/KTV

Ha Noéi, Viét Nam

Ngay 15 thang 02 nam 2009
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INDEPENDENT AUDITORS' REPORT

on the consolidated financial statements of Vietnam Maritime Commercial Joint
Stock Bank and its subsidiary as at and for the financial year ended 31 December
2008.

-
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[ Boatd of Directors and Board of Management of
Vietnam Mantime Commercial Joint Stock Bank

We have audited the accompanying consolidated financial statements of Vietnam
Maritime Commercial Joint Stock Bank (“the Bank®) and its subsidiary, which comprise
the consolidated balance sheet as at 31 December 2008 and the consolidated income
statement, consolidated cash flow statement for the year then ended and the notes
thereto, as set out on pages 2 to 43 These consolidated financial statements are the
responsibility of the Bank’s Board of Management. Owr responsibility is to express an
opinion on these consolidated financial statements based on our audit. The financial
statements of the Bank for the financial year ended 31 December 2007 was audited by
anothet auditor whose report dated 7 March 2008 expressed an unqualified opinion on
those financial statements

Basis of Opinion

We conducted our audit in accordance with the Vietnamese and International Standards
on Auditing applicable in Vietnam. These standards require that we plan and perform the
audit to obtain reasonable assurance to determine whether the consolidated financial
statements are free of matenal misstatements. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the consolidated financial
staterments, An audit also includes assessing the accounting principles used and
significant estimates made by Board of Management, as well as evaluating the overall
presentation of the consolidated financial statements. We believe that our audit provides

a reasonable basts for our opinion

Opinion

In our opinion, the consohidated financial statements, in all matenial aspects, give a true and fair view of the financial position of the Bank and
its subsidiary as at 31 December 2008 and of its financial performance and its cash flows for the year then ended in accordance with the
Vietnamese Accounting Standards and Accounting System for Credit Institutions and comply with other relevant requlations by State Bank

of Vietnam and Ministry of Finance

.0,
itr

Vo Tan Hoang Van Nguyen Phuong Nga
Deputy General Director Auditor in-charge
Registered Auditor Registered Auditor
Certificate No. 0264/KTV Certificate No. 0763/KTV
Hanoi, Vietnam

15 February 2009.09
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BANG CAN DOI KE TOAN CONSOLIDATED BALANCE SHEET

1008 007 008 2007 2008 2007 2008 2007
tribudbng  tridu ddng tridu ddng  tridu dong VNDm VNDm VNDm VNDm
ATAISAN B NO PHAI TRA VA VON CHO SO HOU A ASSETS B LIABILITIES and SHAREHOLDERS' EQUITY O::
1 Tién mdt. vang bac, di quy 249417 101 B64 | Cée¢ khadn na Chinh phid vl NHNN 2240 32339 | Cash ancl cash equivalents 249417 101 864 Li:f.l-nn.:l:\::mI:...-_-...«.fmrr.-u- arad 1he Sale 77,491 37139 O
1 T g tai Ngan hang Nhd nudc Vet Nam 490 Tt ITBA45 W Tbn gui v vy cbc TOCTD ki 14603271 7820734 0 Balances with State Bank of Vietnam A IT8A445 )l Due 1o banks 14603271 7820734 ™~
I 7 Ty gl olla cde TCTD Wha 18032 NG T porits from ather Dandk i ——
:I‘:f:: ;:r%z::“ulck TCTD khac v cho 15.755.248 8.209.25 o B Due troen banks 15.755.248 8200257 . =
IV Che vay khach hang 11.124.146 64931389 W Tién gul cla khach hang 14.111.55% 7.368.648 IV Loars and advances to customen 11,124,146 6493389 M Due to customen 14.111.556 7368 648 Q_
- b y = 5911 9 :
: :;;:m;:r ER R W SR o : T IV Derivatives and other financial labilities 5911 29 E
¥ Chung khadn ddu tu 31.921 402 2.169.136 V Phat hinh gudy 14 od g 1.134.177 256762 ¥ Investment seCurites 3921402 1.1659 236 V Debit issued 1134077 256162 (o]
V1 Gop won, diu tu di han 79 168 29710 V1 Cac khodn no khac 875274 206708 V1 Long-term mvestments 79,368 29710 V1 Other hatwhibes B15.274 206,708 5
Edu it i han kha "G 368 2 TONG NO PHAI TRA 30.752.680 15.685.220 thier long-term rvestment 3368 - TOTAL LIABILITIES 30,752,680 15685220 -
V1l T s & dinh 219635 103047 VI VON CHU 50 MU 210635 103,047 VIl Fiued assets 219,635 103.047 Vil SHAREHOLDERS EQUITY 219635 103,047 %
- : ] T I & !
Vill T sbin €& i TT6842 184076 i Vill Other assets 776,842 184,076 :.
TONG TAI SAN 32.626.054 17.569.024 rabtr cFuas o it TOTAL ASSETS 32,626,054 17,569,024 =
TONG VON CHUSOHOU 1871374 1.B531.804 TOTAL SHAREHOLDERS' EQUITY 1,873,374 1,883,804 \J
TONG NO PHAITRAVAVON CHOSOHOU 32626054 17.569.024 TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 32,626,054 17,569,024 D
NGHIA VU NO TIEM AN 1.099.062 972841 CONTINGEMCY LIABILITIES AND COMMITMENTS 1,099,062 972,841 =
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BAO CAO KET QUA HOAT BONG KINH DOANH

1008
tridu déng
Thu nhdp L va chc khadn thu nhdp tuong ty 2 AR 608
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CONSOLIDATED INCOME STATEMENT

2008

VNDm

Intevest and wmilar incoime 2481 603
Interest and umilar expenses (1. 755.291)
| Net interest income 26012
Il Nt fees and commission income 59.300
Il Net gain from foresgn currency trading 10,354
IV Nt gainy/ (losal from securithes investment B
¥ Het othet operating income 8,650
V1 Net gain from other long lerm investmaents 7.007
Vil Total operating incoms 802 906
¥l Total operatng expenies (291.595)
IX Profit before provision for credit losses 51N
X Total prosasion for credin losses {74.303)
X1 Profit before tax 437 o08
W Total income ta expense (120358
Xl Net Prof for the year 316650
X1V Earnings per share (VND) 1,994

(Eace value: VND 10000 pet share)
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BAO CAO LUU CHUYEN TIEN TE
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CONSOLIDATED CASH FLOW STATEMENT
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008 2007 2008 2007 2008 2007 2008 2007

VNDm VNDm VNDm VNDm VNDm VNDm VNDm VNDm 00

CASH FLOWS FROM OPERATING ACTIVITIES . CASH FLOWS INVESTING ACTIVITIES CASH FLOWS FROM FINANCING e
1 i ' . 1 Increase in chartersd capital Q80 (00 ~

] i e ap T ) 64 intirpavaiokr s g e . - - —— . _ 2 Dividends paid 1o shareholders 302,186) (343100 bt
S Faae . . _ st e ' Sl i ; NET CASH FLOWS FROM FINANCING (302.186) 945,690 —
' | SRR s _ _ . ACTVITIES @)
10 _ ) : : - SO EIONE e © NET [DECREASE) INCREASE IN CASH AND 11511634 (906876 Q.
Fities Traclrg Changes in aperating liabilities 14,852,511  7.880.675 CASH EQUIVALENTS Q

. » . .2 - —T : == NET CASH FLOWS FROM INVESTING ACTIVITIES (179,733)  (43,568) CASH AND CASH EQUIVALENTS AT THE 929699 1B3ESTS o

\ e _ Sy e : BEGINNING OF THE YEAR _fT.'.r
T . : CASH AND CASH EQUIVALENTS AT THE END 12441333 929,699 -
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