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M VinaSecurities
Nhirng sw kién quan trong

Cong ty
Cong ty C6 phin chimg khodn Vina (“VinaSecurities™) dugce thanh lap vio ngay 26 thang 12 nam 2006

theo Gidy chimg nhin dfmg kv kinh doanh 56 0103015219 do 5¢ Ké hoach va Déu tu Ha Néi cdp ngay 26
thang 12 nidm 2006 vdi von diéu 1¢ la 45 ty dong.

Ngily 29 thing 12 nim 2006, VinaSecurities dugc Uy ban chimg khodn Nha murire cip gidy phép hoat
dong kinh doanh chimg khodn theo quyét dinh sé S0/UBCK-GPHDKD c¢6 tru sé chinh tai Thinh pho Ho
Chi Minh va duge phép kinh doanh day du cic nghu;p vl gﬂm moi gidi chimg khodn, tr doanh chimg
khodn, bao linh phét hianh chimg khodn, tr viin tai chinh, tr vin diu tr chimg khodn va luu ky chimg
khodn.

Thang 3 nim 2009, VinaSecurities dugc Uy Ban Chimg Khodn Nha nudc chap thudn cho rut bot nghigp
vy tir doanh va béo linh phat hinh, dong théi duge chip thudn ting von diéu 1¢ 1én 100 ty ddng.

Thing 4 nim 2010, Tap Doin VinaCapital chinh thirc tro thanh ¢ dong 1ém cia Cong ty. Tiap DPoan
VinaCapital, cong ty quan ly diu tu 16m nhat tai Viét Nam, hién dang quan Iy hon 1,7 ti USD gia trj tai
sdn.

Thang 10 nam 2010, VinaSecurities dugc Uy Ban Chimg Khoan Nha Nudc chip thuin ting von diéu 1¢
lén 185 ty dong.

Ngay 27 thang 10 niam 2010, VinaSecurities di thanh cong trong viéc ky két hop thoa thudn hop tic toan
dién v Macquarie Capital Securities Limited, m{t thinh vién cua t6 chire tii chinh toan cau, Macquarie
Group (Macquarie, ASX: MQG) theo do cho phép khich hing cua Maquarie TIL‘|1 cin vio thj tirdmg tai
chinh Viét Nam, mit trong nhimg thi truémg phat trién nhanh nhit cia chan A va cho phép khich hang
cila VinaSecurities tiép ciin cic thi truomg tai chinh toan ciu hién tai cia Macquarie. Pham vi b:m dau cua
thoa thudn glup cho cic khich hing cua Macquarie ¢6 thé nhin duge cic bao cho nghién ciru vé ¢o phiéu
tip trung véo thi trudmg Vigt Nam vi thue hién giao dich co phiéu cdc cnng ty Viét Nam. Thoa thuén cling
bao gom thoa thuin doi tac doc quyén giira VinaSecurities va Macquarie vé cung ciip cic giao dich trén
thy trurdmg von, mua bén va sap nhip va cac tu véin tai chinh khic.

Tém tat cac sw kién

I'hoi gian Sir kién

12/ 2006 VinaSecurities dirge cap gidy phép thanh lip va hoat dong kinh doanh chimg khoan

03/ 2007 VinaSecurities duoc cong nhén la thanh vién luu ky

05/ 2007 VinaSecurities duge cong nhin li thinh vién cua S¢ Giao Djch Chimg khodn Ha Ni

08/ 2007 VinaSecurities duoce cong nhin la thinh vién cua S Giao Dich chimg khoin TP Hé Chi Minh

02/ 2008 Bugc chap thuan ting von diéu 12 1én 300 ty dong

10/ 2008 Dugc chip thuiin thanh lip chi nhanh tai TP H6é Chi Minh

03/ 2009 Pugce chip thudin cho rit bt nghi¢p vy ty doanh va bao linh phit hinh chimg khodn vi
VinaSecurities chinh thire hoan thanh viéc ting von diéu I¢ 1én 100 ty

09/ 2009 VinaSecurities thay di try so dit tai TP H6 Chi Minh vé chi nhanh dit tai Ha Noi

04/ 2010 VinaCapital chinh thirc trér thanh 6 déng lém cua VinaSecurities

10/ 2010 Puge chip thudn ting von diéu 1 1én 185 1y dong

10/ 2010 Ky két hop déng hop téc toian dién de quyén vai Cong ty chimg khodn Macquarie Capital, thinh
vién cia Tip doan Tai chinh Todn ciu Macquairie (MQG).
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Cac dich vu cung cdp

Cic dich vy kinh doanh chinh cua VinaSecurities bao g@m dich vy mdi gidi chimg khodn, cic dich vu chimg
khodn, tur vin tai chinh doanh nghiép, phan tich va tr van dau nr.

Mbi gioi

La mt trong nhitng nha méi giéi duy nhét khéng c6 hoat dong tu doanh & Viét Nam, VinaSecurities cung
ciip nhimg djch vy khong méu thudn lgi ich cho céc nhi diu tu trong va ngoai nudc.

VinaSecurities cung_cﬁp cic dich vy mdi gion chimg khodn va céc dich vu chimng khoan nhur hru ky chimg
khodn, quan 1y s6 ¢d dong, phyc vu ddi tugng khach hang 1a cic nha diu tu 6 chire va cd nhin.,

Dich vu moi gidi da ngdn ngir cua VinaSecurities duge thi trudmg don nhin nhé cic dich vu vuot troi dua
trén hiéu biét siu rdng cia ching tdi vé kinh té Viét Nam. Vi loi thé vé cic moi quan hé rong khap,
VinaSecurities cung cip cho khich hing nhimg dénh gid va nghién ciru v nhiin dinh ve thi trudmg kip théi,
cdc dich vy moi gi¢i nhanh chong va cic san phim méi phong phi- tat ca nhim muc dich gidp khach hang
dat lgi nhudn ky vong.

Tai Chinh Doanh Nghiép
VinaSecurities cung ciip dich vu Tai Chinh Doanh Nghiép trong 4 linh vyre chinh:

Thi trieémg Von (ECM)
e Tu vin co phin hoa
e Chao ban chimg khodn lin diu cho cong ching va chio ban lin sau
* Giao djch chimg khodn v Kha vyre tr nhin
s Cic co ciu lién quan dén vén so hiru chi

Mua ban va sap nhap céng tv (M & A) N
o Tur vin viée mua ban va sap nhip cong ty (M & A) xuyén quoc gia
e Tu vin cho déi tugng trong nude

Thi trieémg Von Ner (DCM)
o Trii phiéu
e Co ciu tai chinh
o Tai trg dur an

T vin cho doanh nghiép
e Tu vin chién luge
e Tai ciu trilc cong ty
e Mua lai cong ty theo co ché don bay tai chinh

VinaSecurities la cong ty chimg khodn dau tién duge Viét Nam cip phép bao lanh phét hanh chimg khodn ’
huy déng von vay va chimg khodn von. Bo Phin Tai Chinh Doanh Nghiép VinaSecurities, v vai trd tr vin
cho ci bén ban va bén mua, da thyc hién nhiéu hop d-:“ing quan tn}n‘g tai Viét Nam, bao gt"im tur vén bao linh
phat hinh trdi phiéu cho Tép doin Dign lyc Vigt Nam (EVN), tu vin bao linh phat hanh trii phiéq cho Tong
Céng ty Thuong mai Sai Gon - SATRA, Tu vin phit hanh c6 phiéu cho Tép doan Hoa Phat, Tu vin phit
hanh ¢ phiéu cho Céng ty CP Déu Tu Nam Long, Tur vin giao dich chuyén nhugng von cho Khach San
Hilton Ha Nii.

Nghién clru Phan tich

B§i ngii nghién clru phin tich cua VinaSecurities cung cé'p} céc san phim nghién ciru phén tich siu sic va
khach quan nhiim gitp khich hing c6 nhimg quyét dinh diu tw higu qua.
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Dinh hwéng phat trién

Muc tiéu chu yéu X

VinaSecurities hudmg dén myc tiéu tré thanh cong ty chimg khodn hiang diu trong thj trudmg trong nurdre.
VinaSecurities hién dang xdy dung va cang co vi thé cia minh trén thi trrimg chimg khodn Viét Nam
bang viéc hudng dén khich hing 1 cac t6 chire trong va ngodi nude, nhom khiach hing ma cac cong ty
mdi gidi trong mrde chua quan tim phue vy tot, ciing nhir la cac nha dau tr ¢a nhin chuyén nghiép.

DPinh hudmg cia Cong ty 1a trd thianh doi tac, lya chon cua nha diu tr mong mudn tham gia vio thi trudmg
chimg khoan Viét Nam bing vigce cung cip cho khich hang cac dich vy da dang, phin tich chuyén siu vi
cac gial phap hiéu qua cao trong linh viyre tai chinh doanh nghiép.

VinaSecurities quyét tim ap dung cic chuin myc l.lm"ru té vé tudn thi ludt phap trong hoat djng hing ngdy
cua cong ty. Muc dich cua VinaSecurities 1 tao niém tin, sir tin ciy doi vii khich hang ciling nhur nhiin
duge su tin nhiém tir phia khich hang, tir d6 tao thuin lgi cho quan hé giao dich lau dai vioi khich hiang.
VinaSecurities dim bao cac vin dé sau diy sé dugc giam sat chit ché nhim tuin thi cic quy dinh hién
hinh:

*  Trich nhiém d6i vin nhin vién

*  (Giao dich tai khoan ca nhin

®=  Trach nligm phap ly

= (ihi chép s0 sach

*  Thao ting thi trudmg

= Giao dich ndi gidn

*  Huéng din tiép thi

*  Huéng din phan tich chimg khodn

= Bdanh gma ndng lye cua ddi tac ném ning
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Chién lwee phat trién trung va dai han

VinaSecurities huéng dén muc tiéu iro thanh cdng ty chimg khodn hing déu trong thi truéng trong nude.
Pé dat duge muc tiéu ndy, VinaSecurities hudmg hoat ddng kinh doanh cia minh theo cac nguyén tic sau:

L ich cia khach hang duge wu tién hing dilu
Loi thé canh tranh cua VinaSecurities la dji ngi nhin vién
VinaSecurities luén ludn nd luc toi da dap (mg nhu ciu khich hang hon mirc mong doi

Déi méi va hién dai 13 bién phap duy nhit dé ton tai. Dé dat duge mire dj tién tién cao,
VinaSecurities lién tuc thu hit, trong dung va khich I¢ ddi ngii nhin vién.

Trung thyc va thanh thit 1d nguyén tic nén ting cia hoat déng kinh doanh cia VinaSecurities.
Mgi nhin vién cia VinaSecurities ludn duy tri chuin myre dao dire cao trong moi ¢ong tic hang
ngay.

Loi dung va truc loi thong tin 1a tuyét d6i cim tai VinaSecurities.

Hoat ding cia VinaSecurities mang tinh canh tranh cao, nhung VinaSecurities luon thé hién tinh
than canh tranh Linh manh, tuyét doi khing xic pham thanh danh cua cic cong ty khic,

Xy dung d6i ngii chuyén gia ky cuu thude cic linh vire kinh doanh, giao dich, phén tich va diu tur
chimg khodn, tai chinh doanh nghiép.

Két hop nhuin nhuyén gitra tip quan qudc té va kién thire thi trudmg ndi dia.

Chim séc va ning cao tinh thin, vit chit doi véi lue lugng lao déng clia Cng ty.

Xdy dyng viin hoa doanh nghiép hudng vé khach hang, doan két va thyc hién nghiém tic cic quy
dinh nginh.

Ning cip hé thong cong nghé théng tin nhim déap img nhu ciu cia nha dau tr trong vi ngoai
nurre.
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Dién bién thi trwong chirng khoan

Diém lai thj trwéng chirng khoan Viét Nam trong nam 2010 v&i nhirng bién déng/ thay
déi Ié&n vira thudn lgi vira khé khan.

Nim 2010 1a mét nim twong d6i mé 11hn1 doi vai thi trdmg chimg khodn Viét Nam, chi mét s6 o phiéu
Bluuhlp giao djch sdi dong trong khi hiu nhu toan sin HOSE thyre s té nhat trong nim vi phin lém cic
co phuu ¢t mire von hoa nho giao dich kha am dam trén san HNX,

Trong nim 2010, chi 0 VN-Index giam 2,16% dong cira & mirc 484,66 diém. Néu khéng nhé céac ¢b
phiéu VIC (Vincom), BVH (Bao Viet Huh.lmp} vt MSN (Masan Group), lin lugt ting 83,9%, 113,8° % Vi
114,9% trong ndm, chi s6 VN-Index c6 thé da két thic giam nhiéu hon mire néu trén. Mit khic, chi S0
HNX-Index gidm 30,7%, dong cira & mire 114,24 diém. Tac dong ding ké nhat anh hudng dén chi s sin
HNX chinh 1a sy suy giam cia cic ¢ phu.u ACB (Asia Commercial Bank), SQC (Saigon - Quy Nhon
Mining) and VCG (VinaConnex) chiém tong cong 18,5 diém trong s0 50,6 diém giam cua san HNX trong
nim qua. Ngoai cic cd phiéu chu lue nay. hau hét cie co phiéu cé mirc von trung binh va nho déu giao
dich té nhat va khong co djt bién vé gid.

Trong sudt ndm 2010, cic chi s6 dinh gia cua thi truimg von trong khu vy tro nén héiip din hon khi ting
truomg loi nhudn dwge duy tri vi cac chi s6 PE va P/B giam di. So v cic quic gid khic trong Chau A,
diic bigt 1a cic thj trudmg khéi ASEAN (Thai Lan, Md Lai va Indonesia), cic chi s lgi nhudin cua Vigt
Nam bét diu ngay cang hap din hon, djic biét trong 6 thang cudi nim.
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Dinh gia trong nwie PABTI2Z PFETI2 P/E 10E

HoSE (VNINDEX) 20 11.3 10.6 10.3
HaSTc (VHINDEX) 1.0 9.6 7.6 n.a.
| MSCI Vietnam 3.1 13.7 12.6 12.2

Binh gid khu vare PPBTIZ WMETI2 PEIOE

MSCI Asia ex Japan 2.1 15.7 133 13.0
MSCI Emerg. Mkis. 2.1 14.6 11.9 1.6
| MSCI Frontier Mkis. 1.7 16.2 114 11.6
MSCI China 24 14.%8 12.0 11.9
| MSCI India 34 18.6 19.6 16.1
MSCI Indonesia 4.5 19.1 14.2 14.2
| MSCI Malaysia 24 17.7 15.4 14.6
MSCI Thailand 24 14.5 14.4 124
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Nguyén nhin khién thi truémg giao dich t¢ nhat chi yéu do cic mdi lo ngai thuomg xuyén vé ting tnrong
khang theo chinh sach kinh té nhur sy ting gia vargt mire cia vang (+28%) cing v sur pha gia tién dong
(-5.7%) trong niim 2010, Diéu nay din dén quan ngai lan rng vé nguy co lam phit giy ra boi ting trudng
tin dung vi sy pha gid tién ddng hon nika vi cudi cling I-:h:z'l cdc nha diu tu trong nude chuyén huding
sang diu tu cic loai tai san khic (nhu bit dong san, vang va ngoai 1€).

Trong nim 2010, khoi ngogi lién tyc mua rong ¢ phiéu cic - cong ty Vigt Nam vai tung gid trj 1én dén
16.200 ty dnng trén ca hai sin HOSE va HNX, ting ding ké so véi mire 3.400 ty dong trong nim 2009,
Ngubn von giao dich chu yéu théng qua 2 quy giao dich chi so (ETF) la DB-Tracker FTSE Vietnam ETF
va Market Vectors Vietnam ETF niém yét tai My. C6 phiéu luru hinh caa ca hai quy déu ting gia hon gip
doi trong niim, dic biét la vio quy 4 ndm 2010. Hai quy ETF nidm gilr tong cdng hon 500 tri¢u USD trj
gid c6 phiéu cdc cong ty Viét Nam va mét s6 danh myc diu tu lén hon nhir HAG (Hoang Anh Gai Lai),
BVH (Tip Poan Bao Viét) va VIC (Vincom).

50,0

-2000 4 L ja.0)
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Niim 2010 ciing 1 nim dénh déu buéc phit trién mdi cua thi trudng chimg khon, nhit la doi véi thi
truromg UPCoM. Trung tim Luru ky di dua ra nhimg bién phip gidm sit trong viée quan 1y chiit ché hon
tai khodn cua nha diu tu, lam nén tang cho sy phat trién san pham méi & nhimg nim tiép theo.

Thi trwéng trai phiéu

Trong nim 2010, ty suit lgi nhudn trii ph:eu thi truémg thir cap kha 6n dinh. Ty suét lgi nhugn trdi phleu
chuin ki han 5 nim mé diu nim & mic 11.7% va két thiic nim & mirc 11,3%, chi giam 0,4%, tuy nhién
tai nhimg théi diém khic nhau trong nim, ty sudt lgi nhuin ting cao dén 12, 5% v gidm t6i thiéu 1

10,0% doi vii trii phleu kv han 3 nim dén 5 ndm. Trai phiéu th| trudmg thir céip duy tri & mire 2 con sb
phan anh gidi diu tu vin dé chimg vé nguy co lam phat trong nén kinh té.

Trén thi truimg chimg khodn, déng ké 1a mit s0 dot phdt hinh tréi phiu chuyén ddi ca céc cong ty niém
yeé trong ndm 2010. Cac giao dich noi bit nhit la vi¢e Hoang Anh Gia Lai (HAG) phat hanh trai phiéu
chuyén ddi tri gia 1.100 ty dong cho Tip Podn Temasek cia Singapore, Masan Holding phat hanh chimg
chi ng chuyén doi trj gia 100 tri¢u d6 la M§ cho 3 ‘quy do Dragon Capital quan ly nhiim déiu tu khai thic

mo Tungsten n!.u Phio vi cdc trii phiéu chuyén dbi tri gia nho hon do Tap Doan Masan Group (MSN),
Cong Ty CP Diu tr Ha Tang K§ Thudt TP. H6 Chi Minh (CI1) va Céng ty CP Quéc Cudng Gia Lai

(QCG) phat hanh.
Do6i véi thi trudimg ng mng tai Viét Nam, dlem nm bt trong nidm chinh i dot phat hinh thinh cong trii

phiéu chinh phu trj gia 1 ty USD vai lai sudt cudn phlcu 6,75% vao thang 01/2010. Bt phat hanh nay
theo béo cio di duge ding k¥ mua hét va mie chiét khiu 13 1,4% so véi ménh gid.
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Cudi nam 2010, sy kién Vinashin khong c6 kha niing chi tra khoan ng dinh ky 60 triéu USD trén toni_ oia
try 600 trigu USD Tri phiéu cong ty vio cudi thing 12/2010 d3 khién todn th) trudmg trii ].':rlm.u roi vio
tinh trang den t6i. Hju qua trude mét 14 viée céc 16 chire Standard & Poors va Moody's lin lugt ha mirc
tin nhiém xuong mot bic thanh BB- va Bl kém theo v danh gia trién vong tiéu cue. Ngoai ra, diu nim
nay, PetroVietnam néu 1y do tinh hinh thy lrmmg khong thudn lgi, da tri hodin ké hoach plml hanh trii
phu:u trj gid 1 ty USD. Vi¢c nhanh chong tai co cau ky han trii phiéu cia Vinashin va giai quyét céc rii
ro lién quan dcn vigc mat kha ning thyc hién nghia vy tai chinh cua cac doanh nl-,_hu,p nha nurée 1a diéu
kién tién quyét cin thiét dé tiép tuc phat hanh chimg khoan ng trén thi trudmg quoc té.
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Bao cao két qua hoat déng kinh doanh

Doanh thu va lgi nhuan

2010 2009

triéu déng triéu déng
Doanh thu hoat ddng mbi gidi chimg khoan 3.678 6.348
Doanh thu hoat ddng d4u tw chirng khoan 776 189
Doanh thu hoat déng tu van 4.712 894
Doanh thu hoat ddng REPO - 604
Doanh thu khac 2.908 1.182
Téng cbng 12.074 9.218

Két thiic ndim tai chinh 2010, VinaSecurities dat duge 12ty dong doanh thu chu yéu bao 1._,-:':-n1 doanh thu
Maoi gidi dat 3.7 ty dong, doanh thu tr vin dat 4.7 ty dong va doanh thu khac dat 2.9 ty dong. Nhin chung,
doanh thu ndm 2010 ting 31% so vdi doanh thu nim 2009 cha yéu la do 2010 VinaSecurities bit diu tip
trung phat trién mang dich vu tr vin theo chién luge phat trién.
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Doanh thu 2010 Doanh thu 2009
Doanh thu Doanh thu
khac khac
24% 19%

Tw van

39% >
Dau tu /

‘Déu twr 2%

39%

Doanh thu tr vin Ifmb mot cich ding ké 427% so voi ndm 2009 vi chiém 39% tdng doanh thu ting 29%
so v ty trong 10% cua nam 2009. Hoat déng tir viin trong nim 2010 la bude khai diu cua mét linh vire
chién luge cia Cang ty vi da ky két va trién khai duge 8 hop dong tu vin doanh nghiép céc loai vdi tong
gid trj khoang hom 11.500 ty dong.

Doanh thu hoat djng méi gidi giam 42% so vdi ndm 2009, chiém 31% tong doanh thu va giam 38% so
vii ty trong 69% cia nim 2009, Két  qua cua hoat dong mo1 gioi chu yéu xuat phat tir tinh hinh am dam
cua thi tnrimg chimg khodn trong suot nam 2010, Két thic ndm 2010, s6 lweng tai khoan giao dich chimg
khoan ting 10% so véi cudi nim 2009,

Trong nim 2010, VinaSecurities lu,p tuc thanh 1y cic khoan ddu tr ¢ii nhiéu hon ndm 2009 lim cho doanh
thu hoat déng diu tr ting ding ké so vdi nam 2009

Tinh hinh tai chinh

Vi th truémg chimg khodn ndm 2010 am dam va té nhat cing véi thoi diém VinaSecurities vira trii qua
cudc tai co ciu vin nhiéu sur Ihd} doi, két qua nam 2010 dat duge khing kha quan vii kit qua 16 35 ty
dong, ting 5% so vai két qua 16 ndm 2009,

Tong tai san tai thoi diem cudi nam dat 78 ty dong, ting 35% so véi nim 2009 chi yéu do khoan diu tr
gop von trong ndm. Trong ndm 2010, VinaSecurities thyc hign ting von diéu 1¢ tir 100 ty dong 1én 185 ty
dong.

2010 2009
triéu dong triéu dong
Téng tai san 78.041 57.610
Doanh thu thudn 12.074 9.219
Téng chi phi hoat déng 67.065 63.772

L trudre thué (35.441) (33.737)
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Vi mdt nim diy kho khin va thir thach, tuy nhién VinaSecurities vin dam bao céc chi tiéu tai chinh lanh
manh, dam bao kha ning thanh toén ciing nhur céc chi tiéu an toin tai chinh theo yéu cau cia Uy Ban
Chimg khoian, Co cau ng va von chu sé hitu ¢6 sy cdi thign dang ké, theo d6 co cau No/ Von chu sd hiru
giam tir 83,9% xudng con 24,61%. Kha ning thanh toin trong nim 2010 tang tir 3-4 lin so véi ndm 2009,
Cic ty s0 sinh léi ciing dwoce cai thién ding ké.

hi tiéu Bonvi 2010 2009

Co cdu tai san va co ciu vén
Cor cau tai san

Tai san c6 dinh / téng tai san % 14,07 9,35
Tai san lwu ddng / tong tai san % 85,93 90,65
Co céu vén

Ng/téng ngudn vin % 24,61 83,90
Nguén vén chd s& hiru / tbng ngudn von % 75,39 16,10
Kha nang thanh toan

Téng tai san / ng phai tra Lan 4,06 1,19
Kha nang thanh todn ng ngan han Lan 3,58 1,09
Kha n&ng thanh toan nhanh Lan 3,03 0,94
Ty suat sinh I&i

L& thuén / doanh thu thudn %o (293,52) (365,97)
L& thuan / tdng tai san % (45,41) (58,586)
L& thuén / vbn chi sé hiru % (60,24) (363,63)

So lwgmg cb phiéu

Tai ngdy két thic ndm tai chinh, u"u] ¢d phin cua VinaSecurities 1a 185 ty dong, chia thinh 18.500.000 ¢6
phin pho thing (ménh gid 10.000 déng/cd phan).

Ci tire/ loi nhuiin chia cho cic co dong

Dén thai diém 31/12/2010, Cong ty khong thye hién chia c6 tire nim 2010 do liy ké dén 31/12/2010
Cong ty dang bi lo.
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Hoat déng tw van Tai chinh

Doanh thu tir véin ting mjt cich ding ké 427% s0 vai ndm 2009 va chiém 39% tong doanh thu ting 29% S0
vai ty trong 10% cua ndm 2009, Hoat ding tu vin trong nim ll]lﬂ ld buée khéi diu cia mot linh vyre chién
luge cua Cong ty va da ky két va trién khai dupc 8 hogp déng tu véin doanh nghiép cic loai vii mng gid tri
khoang hon 11.500 ty dong. Diy 1a bude khéi diu kha thanh cong dit nén ting cho sy phat trién 6n dinh bén
vimg ctia hoat dong tu viin trong thii gain t6i.

Bo phin tu vin hién tai v di ngli nhin vién co trinh d§ chuyén mon cao, day dan kinh nghiém thu'c: té trong
vil ngodi nurée ¢6 thé néi 1d mot doi ngil manh 50 Vi chc cong ty chimg khoin khac. Bg phin tu viin doanh
nghiép cua VinaSecurities hign cung cap nhiéu dich vy tr vin ti chinh bao gnm fur vén ¢6 phin hoa, van
phat hinh chimg khodn, tr van niém yeét, tr van mua ban sip nhip, tu van tai cu triic doanh nghigp, tr van
chién lugce.

Hoat déng Mbi gioi

Trong nim 2010, VinaSecurities tiép tuc dau tu 16m vio hé th-:’;ng cong ngh¢ thong tin nhim hién dai hoa cong
ngh¢, ning cao ning lye phuc vu khich hing ciing nhu gop phan thic day ting truong doanh thu trong nim
ciing nhir ¢ic niim trong tuong lai. H¢ thong giao dich maéi Invest Expert cua TTL - mét hé thdng core hién dai
on dinh di chinh thirc go lives trong Quy I nim 2010, két ndi tre tuyén vdi S& Giao Djch Chimg Khodn Ho
Chi Minh va Ha N§i.

Ciing trong nim 2010, VmaSecuntn:s di trién khai cung cap giao dich truc tuyén qua internet cho nha diu tur
vii ché dj bao mjt cao dung yéu ciu cua Uy Ban Chimg Khodn Nhi Nudc, dem lai nhleu tién |ch cho nha
diu tu. Giao dich tryc tuyén qua internet di duge Uy Ban Chimg Khoin Nha Nudce cap phép chip thugn.
Ngoal ra, VinaSecurities da thinh cong trong viée 16 chire cac bunl hoi thio vé nganh bt dong san, ngin hang,
cic chinh sach kinh té vi mé. Pua ra cac nhiin dinh nhim khuyen nghi bo ich cho nha diiu tr trong viéc dua ra
quyét dinh diu tu hop 1y trong giai doan khoé khin, Bén canh d6, VinaSecurities trong nim vira qua di xic tién
cung cap goi dich vu bao cdo cho nha diu tu, la dich vu cung cép cic bio cao theo yéu ciu va bao céo glan
dich hang ngay qua email cho khich hing. Song song, VinaSecurities da trién khai dich vu SMS, cung cip tin
nhin vé két qua khép 1énh, tinh trang danh myc diu tu cho khach hang.

Trong nim 2010, VinaSecurities dua vio sir dung bang gid trye tuyén & cdc san giao dich, cung cip thém cong
cy tra ctru thong tin, dién bién thi truimg cho nha diu tu. Nam trong ké hoach hién dai hoa cong nghé,
VinaSecurities dd xiy dung vi trién khai website thé h¢ mai tir thang 9/2010 véi nhicéu sy d6i méi nhu cung

cap diy du thong tin cic doanh nghiép niém },-'ct phin tich k¥ thujt, tra cim lich sir gid, dir liéu thi trudmg, vi
nhiéu tinh ning hiru ich khic nhim phuc vu tot hon cic khich hang.

Hoat dong Nghién ctru phan tich

Dong gop mot phin dang ké vio sy ting truomg va phat trién céc dich vy cua VinaSecurities phai ké dén hoat
dong cua b phin Nghién ciru phan tich. DBéi ngli nhéan vién phin tich hi¢n 6 1d mot trong nhimg dji ngii
phdn tich manh nhat thi triedmg v ndng hee thé hién nhur sau:

» La cong ty diu tién dua ra cic bdo cdo véi cac khuyén nghj dya trén cdc yéu té thi truomg dé hd trg nha diu
tur chon lura chimg khodn,

La cong ty diu tién phén tich chimg khodn véi cac dy bio tir 3 dén 5 niim néu ra trong Bdo cdo 13i & 15,
Bio cio dong tién mét va Ban cin doi tai khoan.

. La cong ty diu tién thuc hién cic ban tin nhanh tom lwec vé cac cong ty niém vét.
Thure hién cac bao cio phin tich chimg khoan toin dién nhat tai Viét Nam.

Vigc phin tich chimg khodn dya trén ‘nén tang ciia kha ning chuyén mén vé dinh gia chimg khodn va mé
hinh tai chinh doanh nghiép vimg chic.

Bio cio Thudmg nién 2010 S Pageld 2
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Déng thoi, bd phin Nghién ciru phin tich ddc biét chi ¥ dén yéu 13 chit lwgng nhim mang lai sin phiam
ddc ddo “hidu qua nhit trén thi trudmg”™ cho khich hang.
Trong nim 2010, hoat djng Nghién ctru phin tich di cung cip céc san phiam phén tich sau:
- Ban tin thi tnrémg hang ngay: cung cip tom tit tinh hinh, xu hudng thi trudng trong ngay cing viéi
binh luin cia VinaSecurities.
- Bio cdo phin tich cong ty: phén tich toan dién vi chuyén siu cic cong ty niém yét cling nhu cip
nhit cac thong tin ¢d lién quan anh hwimg dén cic cong ty nay mdt cich thurdmg xuyén.
- Bdo cdo phin tich tinh hinh kinh té vi mé: dinh ky hang thang phén tich tinh hinh kinh té vi anh
hurémg cia cdc yéu t kinh té vi md dén thi trudng chimg khodn
- Binh lun kinh té vi mo: binh ludn cac s kién kinh té vi mé cu thé

- Bio cdo phan tich chién lroc

Trong ndm 2010, VinaSecurities nhiin duge giai The 2010 Best Analyst trong thi truémg Vi¢t Nam do 1o
chirc Bloomberg Inc dinh gia. Giai thuong nay thé hién sy cong nhin va danh gia cao dbi v chat luong
cic ban bio cio phin tich cia VinaSecurities trén thy trudmg khu vye ciling nhur thy trudmg quo-c té.

Nhirng tién b khac VinaSecurities da dat dwoc

Bén canh viéc dnu tur cho h¢ thong giao dich ngay cing hi¢n dai, phyc vy khich hing ngay cing tt hom,
VinaSecurities tiép tuc chinh sira, hoan thién hé théng quy trinh, quy dinh ni b trong hoat dong Moi
gi61, tr van, nghién ciru, cong nghé thong tin, tai chinh ké todn, nhin sy nhim ning cao chat luong cua h¢
thong quy ché, quy trinh, quy dinh ndi bo va hé !lmng kiém sodt ndi bo. Dy 1d mdt trong cic yéu to gitp
VinaSecurities ning cao Lhét lugng dich vy vi Kiém sodt duge mi ro.

VinaSecurities thyre hién img dung cong nghé théng tin trong todin b? cac hoat dong cia "v"maSecuntles
nhu email, voice mail, dién thogi, quan 1y khach hing, quan 1¥ hé thong méy chu, vv... nhim t6i da hoa
sir dung, ting cudng tinh ning djng va ngin chin rui ro.

Trién vong kinh doanh

Thi truémg Viét Nam dang von héa & mirc 14% GDP {tcmg san pham ng1 dia) la thi trudmg nho nha: trong
khu vire so v Singapore dat mire 140%, An dd 13 60% va Trung quoc la 40%. Trong cic nim ké ticp tr
2011-2015 duge ky vong sé xay ra nhiéu sy kién 1ém thic day sy ting triémg cia thi truomg nhu sau:

e Nén kinh té 6n dinh trir lai véi GDP trén da ting trudmg viing chic. Nha dau tr bit diu co lai niém
tin.

* Viéc giao dich mua ky quy va gia han gi¢r giao dich s& dugce cho phép.

e Viée co phin hoa céc cong ty nha nudc sé bit diu lai khi théi kv khing hoang kinh € nim 2009
v 2010

e Khich hang ¢6 thé mé nhiéu tai khoan véi nhiéu nha méi gidi,

¢  Gid giao dich duge du dinh kéo dai dé tao diéu kién thu hat thém nhiéu nha diu tu thyc hién cac
lich giao djch khéic nhau.

¢ Qui dinh vé quyén so hiru cia bén nude ngodi dir dinh s& néi long dé thu hit ngudn von nude
ngodi.

Bén canh d6, San giao dich TP. H6 Chi Minh c6 ké hoach sé trd thanh thi truomg chinh cia quéc gia va

sin giao dich Ha Ngi chi trong vao vige giao dich ¢d phlcu chura niém _w:1 vi trai phiéu. Dong thoi, thi

trudmg phai sinh (diic bi¢t vé quyén chon chimg khodn va hogp déng tuong lai) duge dir tinh hinh thinh va
di viao hoat déng. Mdt trung tim luu kv chimg khodn cho ca hai san giao dich TP. Ho Chi Minh va Ha
NGi du tinh s& duge thanh 1ap vao nim 2015.

Bio cio Thudmg nién 2010 % Pagels =



M VinaSecurities

Hién viin con nhiéu co hji phit trién cho céc cong ty chimg khodn do céc 1y do sau:

e (Cho dén nay, chura c6 cong ty chimg khoan nao 6 kha ning tro thianh nhin t6 chiém linh thi
trurdmg

e (Cic mi chimg khodn niém yét hién nay nude vin chua duoc '_phan tich diy du. Nang luc phin tich
clia cc cong ty chimg khodn trong nude chua dat hiéu qua cén thiét theo tidu chuin quoc té.

* Cic nha moi gici trong nuoc chi chii trong dén cac nha diu tr ci nhin ma chira quan tim dén cic
6 chirc dau tu.

Thém vio dé, thi truémg Viét Nam ¢6 mit s6 dic diém hira hen:
e Cic nganh ting truémg manh gom: kinh doanh néng nghiép c6 qui mé, ca phé, cao su, thiy san.

e Cic khoan tién tiét ki¢m tiém an dudi hinh thirc ving vi d6 la tao nén nguén von c6 thé duge huy
ding khi diéu kién thj trudmg thudin lgi,

s Cic ngin hing lém lan lugt niém yét vi cic giao dich mua ban vi sip nhap cong ty s& 1a ngudn
cung hang héa thudmg xuyén cho trj tnimg chimg khodan,

¢ Khéi lugng giao dich chimg khodn trong nude phit trién béo higu sy ting trudng cia nganh dich
vy tai chinh trong nhiéu nim dén.

Cac dw bao chinh trong nam 2011

Chinh phu Viét Nam di dit chi tiéu ting truong kinh té 1a 7,5% trong ndm 2011 va mirc lam phat h:ing
nim khung virgt qué 7,5%. Ciin cir vio ndi dung chinh sach cong b hién nay, cic cip chinh quyén co vé
sin sang dat duge chi tiéu ting truimg thong qua dinh hmﬁng ting truong tin dung 23% trong ndm 2011.
Mac di mire ting mnmg tin dyng trén ¢ thé biao dam mirc ting truong GDP vimg chiic, nhumg lich sir
gin diy cho thiy mirc ting mmng tin dung trén 20% thudmg dan deén dp luc gia ting lam phat diic biét

vao thoi diém cic lh'.rmgL nghi 1& thude quy cubi cling va dau tién cia nam. Ap luc lam phat kéo dai 1a
nguy co lém ddi vai sy 6n dinh kinh té va ting truomg xét vé mit lau dai.

Mt khic, cic cin bd cp cao cua ngin hang Nha nude cho biét I sudt va ty gid hoi dodi s& phu thude
vio cic doi tac tham gia thi trudmg trong ndm 2011, Nhu viy, 18i sudt co ban vi ty gid lién ngin hing co
thé tiép tyc thng cao va tien dong Vigt Nam cd thé pha gid nhung 6n dinh hom trong ndm 2011,

Kev Indicators 200945 20008
Tang trudmg GOP thyc 5.3% 6.8% 7.256 '
Lam phit 23.0% 11.8% 9.0%
Ty gid VND/USD (SBV) 18,500 19,498 21,500 |
Diy trir ngoai héi (USDbn) 15.2 14.0 16.0

u (USDbn) 56.6 716 78.6
Nhip Khiu (USDbn) 688 84 92.6
Théim hut cén cin thuong mai (USDbn) 12.2 124 14
Von FDI cam két (USDbn) 2148 18.6 20
Von FDI Gidi ngin (USDbn) 10.0 11.0 120 |
Téng trudomg (%) 377 280 1.0
Thém hyt Ngin Sach/GDP (%) 6.9 58 56
Nog Cong/GDP (%) 52.6 56.6 578 |

Riéng vé thi truomg chimg khodn, cic chi s0 dinh gid tai Viét Nam co thé cham day vdi mire gip 9-10 ]an
thu nhip thye té. Nhin chung, voi mire ting truong thu nhép ky vong la 10 - 15% trong ndm 2011, chi so
VN-Index ¢ the lang dén ngudmg 550 trong 6 thiing tdi va sau do 6 thé tlé;: tyc ting trong 6 thang cudi
nim 2011 néu viéc thure hign chinh sach kinh te thin trong va on dinh tién dong nhur hién tai,

Bio cdo Thuimg nién 2010 Page 16
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Ké hoach phat trién

Ngay 27 thiang 10 nim 2010, VinaSecurities di thanh cong trong viée ky két thoa thudn hep tic toan dién
vai Macquarie Capital Securities Limited, mdt thanh vién cua t6 chire tai chinh man ciu, Macquarie
Group (Macquarie, ASX: MQG) theo dé cho phép khich hing cua Macquarie tiép ¢in vio thj treomg tai
chinh Viét Nam, mot Jrong nh-}ng thi truémg phat trién nhanh nhit cia Chiu A va cho phép khach hang
ciia VinaSecurities tiép ciin cac thi trudmg tai chinh toan ciu hién tai cia Macquarie. Pham vi ban diu cua
thoa thudn gitp cho khich hing cia Macquarie ¢o thé nhan duge cic bio cio nghién cilru vé co phiéu tip
trung vio thi trudmg Vigt Nam vi thye hién giao dich ¢o phu.'%u cic cong ty Viét Nam. Thoa thudn ciing
bao gom thoa thuin doi tac doc quyén gitra VinaSecurities vi Macquarie veé cung cap cic giao dich trén
thi truémg von, mua ban va sap nhip va céc tr vin tai chinh khéc.

Macquarie Group (“Macquarie”™) la mot nha cung cap dich vy toan cau vé dich vy ngin hing, tai chinh, tr
van, dnu tr v quan 1y quy. Hoat dong kinh doanh chinh cia Macquarie tip trung vao kiém lgi nhudn tir
cung cip nhu:u loai dich vy da d{mg khic nhau cho khach hing. Macquarie hoat ding nhu nha nhin uy
théc cta cdc t6 chire, cong ty, va khach hing cd nhin va doi téc trén khip toan ciu. Thanh 13p vio nim
1969, Mncqu&rm cd hon 14.600 nhin vién & hon khac 70 vin phong tai 28 mrée. Tai ngay 31 thing 3 ndm
2010, tong ta san ma Macquarie quan Iy 1én 101 326 ty AUD.

W VinaSecurities O weouns

HOP BAO CONG 5O HOP TAC CHIEN LUGC

Press Confrrence - 00 ke  onperratinn \mnsencement
T AR W 2T kg 0 e 2

Chién Iwgre Tw Van Tai Chinh

Dhra trén hop tac doe quym vioi Macquarie, VinaSecurities di diéu chinh trong tim cic hoat dong tur viin
tii chinh mét cach dang ké trong cudi niim 2010 va dau nim 2011 theo hucmg cung cip cic dich vu tur

vin tai chinh cho thi tr-.nmb trong va ngodi nudc, van phat hanh ng quoc & va phal. hanh von & nude
ngodi. VinaSecurities, vai sy hop tic tich cue tir hé thong ngén hing diu tu quéc ié cia Macquarie, ciing

bt diu xdy dung hoat ding Kinh doanh v quan hl; kinh doanh rung i v cm: to chirc chinh phu, cac tip
dodn kinh té 16 ciing nhu la cic doanh nghiép vira va nhé ¢6 nhu ciu vin quée té.

Bo phin Tu Viin Ta: Chinh cua VinaSecurities trong thai gian gin diy da thay d6i mét cach co ban theo
ciu triic quan 1y it clip bic hom, rong hom vi hudng theo doanh thu vii trong tim diit vio 6 méing chinh
gom bit dong sian, tai chinh va bao hiém, ha ting co si, cong nghiép, tai nguyén khodng san va TMET
(dién thoai, truyén thong, giai tri va cong nghé).

Vi nhu ciu von dau e to lén cua cac doanh nghiép nha nuée va doanh nghlgp tir nhin dé tm-p tyc thie
diy sy ting trurang kinh té Viét Nam, VlnaSecurlles hién dang 6 lgi thé tot trong viéc hd trg nhu ciu mua
ban sap nhip ngdy cang ting ciing nhu viée cung céip dich vy tur viin tai chinh trong nhimg niim sép tdi.
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Chién lwrgre Mbi Gidi

VinaSecurities hi¢n dang xiy dung vi cung ¢6 vi thé cia minh trén thi truomg chimg khodan Viét Nam
bing viée hudng dén khich hang 1a cic 1o chirc trong vi ngodi nude, nhém khich hing ma cic cong ty
moi gidi trong nuée chura quan tdm phyc vy 1ot, cling nhar 1 cde nha dau tr ¢ nhin chuyén nghiép.

hach hang ca whan trong mege: ) )
Vi1 hé thong giao dich hién dai, phin tich chimg khoén chit lugng hang diu, wén tha qu trinh ni bd
theo chudn myre quoc té va dich vu khich hing chuyén nghiép. VinaSecurities hudmg dén muc dich thu
bt va ¢d duge quan hé giao dich lau dai vai khach hang chuyén nghiép nghiém tie,

Khach hdang mrde ngodi: _ _

Nhiéu phuong thire s& dugc trién khai dé khach hang tiém ndng chit ¢ dén dich vy chiit lugng ciia
VinaSecurities nhu: lién lac tryc tiép, quang cdo phat hanh rong rii, chuong trinh tiép thi thong qua dich
vu mang, cic bio cio vé linh vue chimg khodn, gip g tiép cin khich hing.

Khach hang cong tv ¢o mat tai Vigt Nam: )
Nhi¢u quy dd mo tii khoan tai cic nha méi gidi ma khong co kinh nghiém thye hién dich vu cho cac 1o
chirc quéc té. Do viy, mirc d9 phuc vu kém va khach hang khong hai long. Dé tao thi phin,

VinaSecurities s& thyc hi¢n dich vy cho cic khich hiang nay mdt cich thudémg xuyén bing cich tao diéu
kién cho khich tiép cin céic bdo cdo phén tich chimg khodn, ¥ twong giao dich va glp g ban gidm doc

cong ty.

Khach hang cong tv khong cé mat tai Vigt Nam: ‘ : !
VinaSecurities nhim dén céc cong ty quan 1y quy diéu hinh cic khoan tién Ién va co thé hudng lgi bing
viéc tham gia thi trdmg Viét Nam.

Hudng dén thu hit khach hang va phat trién hoat dong méi giéi, VinaSecurities xiic tién viée trién khai
cac dich vu tai chinh hé trg khach hang kinh doanh chimg khodn. Déng thi, ciing 1a bude tiép trong qua
trinh hi¢n dai hoa cong nghé thong tin, hé thdng giao dich, VinaSecurities dang xtc tién lam viée vai doi
tic dé co thé cung cip giao dich tryc tuyén tich hop vai cic trang thong tin tai chinh vi dy nhu
Bloomberg, ciing nhur cung cip cdac dich vu chimg khoan true tuyén qua internet.

Nghién clru Phan Tich

Bén canh nhimg sin phim
hign ¢6, VinaSecurities ké
hoach cung cip thém cic
san pham phan tich nhu
phin tich nginh, phin tich
chién luge dau tu chuyén
sidu vi thuimg xuyén hon.
bBong thii VinaSecurities
tham vong s& cung cip bédo
cito phén tich cing ty
chuyén siu cho tat ca cic
mi chimg khoan nhim bao
quét khodng 80% vin hoa
cua thi trudmg,
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Bao cao kiém toan doc lap

Cho béo céo tai chinh cua Céng ty Cé phan chirmg khoan Vina cho nam tai chinh két thic ngay 31 thang 12 nam 2010
Sé: HOM/11/078
Kinh gdi: Hai hdi ddng quan tri Céng ty cd phan chirng khoan Vina

Ching tHi 43 kiém todn cic bio cho tii chinh kém theo cua Cong ty ¢b phin Chimg khodn Vina (* ‘Cong ty") bao gim bang cin
dii ke todn tal ngay 31 thang 12 ndm 2010, béo cdo két qua hu@l ding kinh doanh va bdo cdo luu chuyén tien 1§ cho ndm thi
chinh két thiic cung ngay, cung vin tom thit cac chinh sach ké todn chu yéu vil cac lhujrcl minh twomg img, duge trinh bdy tir
trang 6 dén trang 25.

Trich nhifm cia Ban Gidm dbc trong viée lip cic bdo cdo tii chinh

Viée lip va trinh biy céc bao cio tai chinh niy thudc trich nhigm cia Ban Giam dic Cdng ty tudn thi theo céc chudn mye vi
hé thong ké todn Viét Nam dp dung cho cic cho cic cong ty chimg khodn vi tudn thi cic quy dinh phip  lién quan. Trich
nhiém niy bao gém: thiét lap, thuc hién vi duy tri hé thong kiém sodt ndi b lién quan tdi viée Lip va trinh bdy bdo cio tai
chinh khing chira dung cic sai sot trong yéu, gian lin hay sai sot, lya chon va dp dung cic chinh sich ké todn thich hep va dua
ra céc wdc luomg ké todn hop I cho timg truémg hop cu thé.

Trich nhi¢m cia kiém toin vién

Triach nhi¢m cia ching i 1 dua ra y kién die Lip vé céc bdo cdo tai chinh ndy dya trén co so két qua kiém todn coa chiing
téi. Ching tHi 4 thye hién cong viée kifm todn theo cde Chuﬁn mye Kiém todn Vigt Nam va cae Chudn myc Kiém todn Quie
té duge chip nhin tai Viét Nam. Céc chudn myre ndy yéu chu ching thi phai tuin thi cde véu chu vé dao dirc nghé nghiép va
lip ké hoach va thyc hién cong viée kiém todn dé o duge sy dam bao hop Iy ring céc bdo céo i chinh khing chira dyng cic
sai sot trong yéu

Co S ¥ Kién

Kiém todn bao gom viée thue hién cac thi e dé thu thip cae bing chimg kiém todn vé cic 56 lidu va cic thuyét minh duge
trinh bdy trén céc bao cdo tai chinh. Cie tha e duge lua chon dua trén xét dodn cua kiém todn vién, bao g&m vige dinh gid
ciie rui ro phit sinh cac sai st Lmng_\,réu trén bio cdo thi chinh do gian lin hofic sai sot. Trong qud trinh ddnh gid mic 36 rii ro
niy, kiém todn vién xem xét hé Iimu:.g ki¢m soat ndi b cd phis hop vii viée lip va trinh biy béo cio tai chinh mét cich trung
thye vi hop 1y cia Cong ty u.l'l.ﬁm thiét lip cde thi tue kiém todn phi I:u'p trong timg truomg hop, nhung kiém todn xmnk}u:mg
nhim muc dich dua ra ¥ kién vé tinh hié¢u qua cia hé thing kiém sodt ndi bé cia f_ong ty. Kiém todn ciing bao gém viéc dinh
gid tinh phti hop cia cée chinh sach ké toan dp dung, tinh hop 1y cia cic woc tinh ké todn thye hign cia Ban giam dic cilng
nhur dinh gid vige lnnh My todn b bio cao tai chinh.Ching 15i tin twimg ring céc bing chimg kiém todn thu thip ]ﬁ diy du vi
phii hop dé cung cip cho viée hinh thinh ¥ kién kiém toin cia ching 6i. Nhr dugc trinh by trong thuyét minh 56 3 - Co sé
lip cée bdo cdo i chinh, cic bdo cdo i chinh dinh kém nay khing nhim muyc dich trinh bay tinh hinh i chinh, ké qua hoat
ding kinh doanh va Imh hinh luu chuyén tién t& phis hop cée nguyén tic va thong 1¢ ké todn duge chip nhin ring rii & nhimg
quoc gia hojic thé ché ngodl nudc CHXHCN Vidt Nam.

Y kién

Theo v kién ching toi, cic bio cdo ti chinh dinh kém phan dnh trung thye v hop |y tinh hinh tai chinh coa Cong ty Co phan
Chimg khodn Vina tai ngay 3] thing 12 ndm 2010, kéi qua hogt ding kinh doanh va tinh hinh lvu chuyén tién 1€ cla Cing ty
cho niim ti chinh két thic clng ngay phil hop vin cic Chudn mure va hé Ihl!mg Ké todn Viét Nam cho chc cong ty chimg khodn
Mquiq‘mh phip Iy lién quan.

;\m?g}:,rjj HH GRANT THORNTON (VIET NAM)
_: TRACH WHEW 1, -u.'_’:;-_
L | GRANT THIRNTOR . €

NS (VET W) /&

todn vidn s& NO2STKTY

Téng Gidm dic
Trin Vuong Vi ”
; e " i Mi it N A . &
Chuing ch i ok it o 1210KTV g M%’“‘ e e s
Ve
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Céng ty Cé Phan Chirng khoan Vina

Bang can doi ké toan
Thuyét
Mist  minh  31thing 12 ndm 2010 31 thing 12 nim 2009
VND VND
Tai sén
Tai san nﬁn han 100 67.060.720.140 52 225 773.101
Tikn vi céc khodn tiong duong tién 10 55.203.032.915 36.227.754 250
Tién m B 15.203.032.815 24.627.754.250
Cac khoan tirong dwong tién "2 & 40.000.000.000 11.600.000.000
Céc khoan ddu tir ngln han 120 1.620.665.231 £.938.082.131
Céc khodn diu tu ngan han 121 7 3.971.661.440 8.065.684.707
Diau b ngan han khac 128 T . 6.003.000.000
Dir phéing gidm gid chirng khodn 129 7 (2.350.996.209) (5.130.602.576)
Céc khoan phai thu 130 8.701.226.602 6.805.080.044
Céc khodn phai thu 13 8 2.067.113.026 6.400,141.581
(g trurde cho ngudi ban 132 38.219.519 488.021.656
Phi thu tir cac bén lién quan 133 27 6.344.863.831
Céc khodn phéi thu khac 138 645.065.920 132,692 521
Dir phéing ngr phii thu khé 884 139 B.9 {394.035.694) (215.775.694)
Tal sin ngén han khic 150 1.535.795.392 254,856 667
Chi phi tré trweérc ngan han 151 1.454.147.138 137.583.394
Tai s4n ngén han khac 158 81.648.254 17.273.273
Tai san dai han 200 10.980.634.169 5.384.445.454
Tai sin cé dinh 220 9.101.092.492 3.403.667.132
Tai san cé dinh hiru hinh pry| 10 3.083.520.108 3.176.081.126
- Nguyén gia 222 11.815.421.798 9.860.562. 143
- Gid tr| hao mén Iy ké 223 (8.731.901.692) (6.684.481.017)
Tai sén cb dinh vd hinh 227 11 2.137.011.087 227.586.008
- Nguyén gid 228 3.717.185.369 1.352.061.057
- Gid trj hao mon iy ké 229 (1.580.174.282) {1.124,475.051)
Xiy dyng co ban d& dang 230 12 3.880.561.299
Tai san dai han khic 260 1.879.541.677 1.980.778.322
Chi phi tr tnrére dai han 261 13 328.650.853 622.406.389
Tién ndp Cu§ hd trg thanh todn 263 14 ITT5T1.442 196.052.551
Ky quy dai han 267 15 1.173.319.382 1.162.319.382
TONG CONG TAI SAN 250 78.041.354.309 57.610.218.555
Ngubn vin
Ny Phai tra 300 19.204.552.555 48,332.199.338
Mg ngén han 310 18.746.941.151 47 B81.248.060
Vay va ng ngédin han an 18 - 13.007.225.000
Phai tré nguii ban 32 1.418.792.601 8.975.093.166
Ngurtri mua dmg trudre 313 187.232.000 327.150.801
Thué vé cac khodn phai ndp Nha nudc 314 17 4.557.033.647 3.706.611.993
Phai trd nhan vién 315 2.531.626.452 1.651.063.080
Chi phi phai rd 318 18 1.101.559.381 1.792.031.511
Phai trd vé hoat dng giao dich chirng khoan 320 7.122.531.203 16.462.001.268
Phai tra h cd tire, gbc va 1ai trai phidu a 719.890 936.955.772
Phii tré khac 328 19 1.827.445.977 932.115.489
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N dai han 330 457,611,404 450.951.278
Dy phéing trgr cép théi vide 336 457.611.404 450.951.278
Ngubn vén chi s& hinu 400 58.836.801.754 9.278.019.217
Ngubn vén 410 58.836.801.754 9.278.019.217
Wién gop cb phiin 411 0,1 185.000.000.000 100.000.000.000
Quf dy trir phap dinh va dy phing tai chinh 419 20 254.998.000 254 998 000
LA lay ké 420 20 (126.418.196.246) (90.876.978.783)
TONG CONG NGUON VON 440 78.041.354.309 57 610.218.555
Tai khoan ngoai bang
Ma
sb 31 thang 12 ndm 2010 31 thdng 12 nam 2009

Ngoai té céc loai (USD) 005 16.704,71 7.841,52
Chimg khoan luu ky 006 55.531.360.000 60,664 870.000
Trong dé:
Chirng khodn giao dich 007 54.099.310.000 38.444.840.000
- Chirng khodn giao dich cia thanh vién luu ky 008 584.920.000 603.520.000
- Chirng khodn giao dich cia khach hang trong niedc 009 41.480.790.000 37 465 .810.000
= Chimng khodn giao dich cda khdch hing nirée ngodi 010 - -
- Chimng khodn giao dich cia t6 chirc khéc o1 12.034.200.000 371.510.000
Chimg khoén tam ngimg giao dich 012 729.500.000 .
- Chimng khodn tam ngimg giao dich cia khdch hing
trong nuwdc o014 729.500.000 -
Chimg khoan chér thanh todn 027 €11.700.000 2.478.800.000
= Chimg khodn ché thanh todn cda khdch hing trong
N 029 - 2.478.800.000
- Chirng khodn chér thanh todn cia cdc td chirc khdc 031 611.700.000 4
Chimg khoan phong tda chér nit 032 - 20.041.230.000
= Chirmg khodn phong 1oa chir il cda khdch hing trong
e 034 - 20.041,.230.000
Chirmg khoan chér giao dich 037 80.850.000 -
= Chimg khodn chér glao dich ciua khdch hing trong
nirdc 039 90.850.000 -

Ngay ZIMAROM

Nguoi lap:
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Céng ty C6 Phdn Chirng khoan Vina

Bao cao két qua hoat dong kinh doanh

Misd Thuyét  Mam tai chinh két Mam tai chinh kit
minh  thic ngay 31 thing  thic ngay 31 thing
12 nam 2010 12 nam 2009
VNB VNE

Doanh thu tir hoat ddng kinh doanh chimg khodn 01 22 12.074.446.761 9.218.701.117
Trong do:
Doanh thy hoat déng mdi gidi chimg khodn o1 1.678.029.450 6.348.208.770
Doanh thu hoat ddng déu tr chimg khodn 01.2 TTE.442.579 189,211 604
Doant thu hoat dgng f vin 0.5 4.712.436.688 804 164 694
Doanh thu hoat ddng dy thic ddu gia o017 - 604.265.845
Doanh thu khéc 01.9 2.907.538.044 1.182.850.203
Céc khodn gidm trir doanh thu 02 - .
Doanh thu thudn 10 12.074.446.761 9.218.701. 117
Chi phi hoat d8ng kinh doanh chimg khodn 1 23 (40,717 817 805) (27 532 578 BAY)
Lé gép 20 (28.643.371.044) {18.714.277.772)
Chi phi quan Iy doanh nghidp 25 24 (26.346.984.943) {35.448 655 B18)
L& tir hoat djng kinh doanh 30 (54.990.355.987) {54,162 .933.590)
Thu nhép khac an 25 21.611.691.532 20.816.230.045
Chi phi khac 32 (2.062.553.008) .
L& trudre thud 50 (35.441.217.463) (33,346 694 541)
Chi phi thué thu nhip doanh nghiép hién hanh 51 26 - (390.618.800)
Chi phi thué thu nhip doanh nghidp hoan lai 52 - -
LA thudn &0 {35.441.217 463) {33.737.313.341)

Ngudi lap:
Ay -
A
Pham Vin Trung

Ké todn truong
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Céng ty Cé Phén Chirng khoan Vina

Bio cao Thuaomg nién 2010

Béo céo Iwu chuyén tién té
A sd Nam L chinh kbt NAm L chint kb
thic nghy 31 thing  thuc ngdy 31 thang
12 ndem 2010 12 néem 2000
VND VND
Liru chuydn tibn b hogt 80ng kinh doanh
LA truee ok 1] (35.441.217.483) (33 3468 654 541)
Do chinh cho cac Kok
Khibu hao thi sdn cb Sinh vl hao mén 0z 2.503.119.908 272271265
Galem cac khodn dy phong 03 (2801 346 26T) i4.110 000 382)
LA/ ) do B8nh gub 1 ty gub NGO 1 04 (121.826.488) 742 682 541
NG vary Quvc soe (21,006 521 044) (7 280 992 430)
Chi phi W vy -] . 2 T 082 B39
Thu i tibe gl L] (1.841.736.40%) (1 166 848 483)
Lib hogt déng kinh doanh trude nhimg thay 88i vén
adng -] (59109337 843 (36 853 143 98T)
Thay o cia cac khodn phis thy ] BATA 542 352 49901 712167
Thay 8d cua hang tda kho 0 . 9080150
Thay o cia cae khodn pha tré 1" (B D06 BS6 489) 17.785.231. 290
Thay 84 cia cc khodn chi ph il trude 12 (1.022.008.208) 315 666 B4
Trd chi phi i vay 13 - (1.175 381 000)
Luru chuyén tidn thuln tr hogt 34ng sén xullt kinh doanh 0 (59 564 480 188) 27 153 168 488
Liru chuybn tidn tir hoat adng dbu
Tobn cru B mua the sdn cb Snh vl ulty dung oo bdn o dang b 1] (7. 714,814 518) (265 5TB 86T)
Thu i tsbe gin F i 1.346.891 214 1.046 451 262
Liru chuyén tidn thudn tr hoat 80ng ddu tw 0 (6.367.923.302) T8O 872 565
Luru chuydn thn tir hoat ddng thi chinh
Thu tu phat nanh od phebu ARl vén gop 85.000 000 D00
Tibn vary ngdn han 19.097.500.000
Tibn chi trib ng vary gic (19.097 500.000)
Lurus chuyén tidn thudn tr host 3dng tai chinh 85 000 000000 .
Luru chuydn tibn thudn 18.967 616,510 27 964 041 051
Tabn v cc khodn trong duong tbn by ndm 36.227.754.299 8263 754 578
Anh hurtmg Banh g i@ ty gub cubi ndm 7.662 148 {41.370)
0 cudd ndm 36 227 754 250




M VinaSecurities

Céng ty C6 Phdn Chirng khoan Vina
Thuyét minh bao céo tai chinh

1 Pic diém hoat djng ciia Cing ty

Cong ty Co phan Chimg khodn Vina (“Céng ty”) dugc thinh lip i nude CHXHCN Vigt Nam vio ndm 2006 dudi hinh thirc
chng ty cd phin. Ban ﬂzu ©h 5§ co ddng sing lip 13 Cong ty TNHH Biu tr Kinh B (tién thin la Cong ty TNHH Xay dymg vi
Ché bién Thyc phim Kinh D), NFén hang Thuong mai Co phiin Nam A vi 3 nha ddu tr c4 nhin 1 Ba Trin Thj Hong Lan,
Omg Trin L¢ Nguyén va Ba Nguycn Thi Xuin Loan. Cong ty dwoc thinh 1ip theo Gidy phép ding ky kinh doanh s6
0103015219 do 50 K& hoach va Diu tr thinh phé Ha Noi cap ngiy 26 thang 12 ndm 2006 va theo Gidy phép hoat ding kinh
doanh chimg khodn s S0/UBCK — GPHNKD do Uy ban Chimg khodn Nhi nwréc cap ngiy 29 thing 12 nim 2006,

Theo Quyét dinh s 236/QD- UBCK ngay 14 thing 4 nlim 2010, danh sich cé dong thay déi duge phé duyét bixi Uy ban
Chimg khoin Nha mnéc gom 6 VinaCapital Group Limited va Ba Ho Thi My Diém, thay thé Ba Trin Thi Hing Lan.

Theo Bién ban hop Dai hii dong Co dong s 01/2009/BB/DHDCD ngay 6 thang 2 ndm 2009, Céng ty rit bt 2 nghiép vu kinh
doanh I Ty doanh chimg khoan vi Bao linh phat hinh chimg khoan. Thay déi nay dwge chiap thudn b Uy ban Chimg khodn
Nha minére theo Quyét dinh s6 205/ UBCK-GP ngay 11 thang 3 ndm 2009. Hién nay, hoat déng chi véu cia Cong ty bao gdm:

Mai giin chimg khodn

Tu viin déu tr chimg khoan
Tur vén ti chinh

Lumu ky chimg khodn

Céng ty co try siv chinh dat tai ting 5, Toa nha Sun Wah, s6 115 duémg Nguyén Hué, Quén 1, Thanh phd Hé Chi Minh v chi
nhinh ddt tai ting 7, s6 60 Ly Thai Td, Quén Hoin Kiém, TP Ha Noi.

Tai ngiy 31 thing 12 ndm 2010, Cdng ty <0 65 nhin vién (1ai ngay 31 thing 12 ndm 2009 : 62 nhin vién).
2 Nién d§ ké todn va don vi tién 1§

Nién do ké todn
Nim ti chinh ciia Cong ty két thiic ngay 31 thang 12.

Bom vj tién ¢ vd chuyen dai ngogi t¢

Béo cdo tii chinh cia Céng ty duge lip sir dung tién Dong Viét Nam (VND).

Ciic nghiép vu phit sinh bing tién 1& khic vii dong tién bao cao duoc chuyén ddi theo ty gid tai ngay phat sinh nghiép vu. Tai
s4n tién 1€ vi eong ng phét sinh bing ddng tién khic véi ddng tidn bio cho duge quy dbi theo ty gid tai ngdy 1ap Bang cin ddi
ké todn. Ldi va 13 chénh léch ty gid va chi phi lién quan dén cée nghiép vy ngoai ¢ duge ghi nhin trén Béo co két qua hoat
ding kinh doanh trong ky phat sinh.

3 Chuin mue va ché dé ké todn ap dung

Cor s ldp cac bao cdo tai chink

Ciic bio cdo tai chinh dugc lip phil hop v cie Chudn myre K& toan Viét Nam, Hé thing Ké todn Viét Nam dp dung cho cic
doanh nghiép chimg khoan theo quy dinh tai Thng tu 952008 TT-BTC, cic qui dinh phap 1y lién quan cua B tai chinh va Uy
ban Chimg khodn Nhi nude, ma trén mdt so khia canh trong yéu ¢ thé khac véi Chuin myc K& toin Quic 1€ v cée nguyén
tic vi cie chuan myc ké toén duge chip nhin réng rii tai quie gia coa nguii doe, Do d6, cde béio céo tai chinh nay khing
nhim myc dich trinh bay tinh hinh tai chinh, két qua hoat ding kinh doanh va tinh hinh heu chuyén tién té phi

hop v cde nguyén tic va thang 1¢ ké todn duge chip nhin ring rii & nhimg quic gia hojic thé ché ngoai nude CHXHCN Vit
Mam, hon nira, ddi tugng sir dung bdo cio ti chinh cia Cong ty khing nhim vio nhimg ngudi khing dupc thing tin vé cée
nguyén the, quy trinh va tip quin ké todn cia Vigt Nam.

H¢ thang ké todn va hinh thire ghi 56 ké todn ’

Cing ty sir dyng phuong phép nhit ky chung dé ghi chép cic nghiép vy kinh 1¢ phit sinh,
4 Cic chinh sich ké toin co bin

Tmn vi cde khodn fwomg diomg tién

Tién vi cac khoan twomg duomg lién gom tai khoan tién giri ngin h&ng{ tién tai quy, ciing nhr cde khoan Ifll._l fur ¢ tinh thanh
khoan cao nhar tién giri céc 16 chirc tin dung trén thj trudmg tién 1§, lién giri ngin hing trong vong 3 thang ké 1 ngdy giao djch.

Bio cio Thudmg nién 2010 % Page25 =



M VinaSecurities

‘e khoan phai thu
Cac khoan phai lhudm;c ghi nhin theo ga tn trén hod dom tir di dy phong phai thu khd din cho cic khodan phai thu duge dy
tinh 14 khéng thé thu hoi duge todn b,

Pt ngdn han
Cic khoan diu tr chimg khodn duge ghi nhin theo gid goe (gid mua thre 18).

Dy phing giam gia diu tr chimg khodn duoe lip cho mdi loai chimg khodn cy thé trong danh muc diu tu va cho céc chimg
khodn giam gia so vii gid tri ghi s6. Khi mét khoan diu tr duge thanh 1y chénh léch gitr gia tri diu tr rong v gia tr ghi so
duge ghi nhin thu nhip hode chi phi trong nim.

Hap dong iy thac ﬁau gm )
Céc thi san \-ingll.u:m von cla céc ci nhin, 16 chirc la nha déu wr uy thic dauglﬁihmch. hop dong ay thac diiu gid duge ghi
nhin va trinh bdy 14 ti san vi khoan phai trd cho ngwdn gy thac dbu gia rén Bang cin do ke todn,

Hop dong mua va cam két bin lgi chimmg khodn

Chimg khodn duge mua vii cam két 5¢ ban lai viio mdt thiri diém nhit dinh trong tuomg lai (“Hep déng repo”™) duge ghi nhin
l&khmnphﬂ.lllmﬂiqupdﬂngmua vi bin lai chimg khodn trén Bang cin ddi ké todn, chimg khodn nhin duge s duge quan
Iy trén tai khoan ngodi Bang cin d6i ké toin. Khoan chénh lgch gilra gid mua vig:l.ibdmlnmédmghlnhinnhunﬁl:hﬂm
doanh thu va duge phin bo vio két qua hoat ddng kinh doanh trong sudt thir gian cd higu lwe cia hop déng, theo ty 1¢ 1i suit
hiéu hre.

Tii san co dink hin hinh ‘ .
Tii san ¢6 dinh hiru hinh dugc trinh bay theo nguyén gia trir di gid trj khiu hao luy ké.

Tai san cd dinh duge tinh khdu hao theo phuong phip duimg thiing dyra trén thir gian hire dyng wéc tinh cia i san nhu sau:

Caltaumgcﬁrﬂnphbng 1 -5 ndm
Thict bi, ndi thit 1 - 3 niim
Thiét bi viin phing 1 -3 nim
Phuong tién vin tii 7 ndim
Tidi sdn co dinh vis hinh

Phan mém may tinh
Gid trj cla céc phin mém may tinh khong phi ki b phin di kém voi phin cimg duge khiu hao theo phuong phép tuyén tinh
tir 3 ndm dén 5 nim.

Xav dwx oo ban der dang

Chi phi xiy d],miu cor ban di dang bao gom chi phi bian quyén va trién khai hé thong giao dich chimg khodn dang trong qua
trinh lip 43t Khiu hao khéng dirge trich trong giai doan ndy ma chi duge trich khi viée lip 4t di hoan thinh, cic chi phi lién
quan &3 duge thuyénﬂl&nhmlsanmdmh hiru hinh vi tdi san 36 43 duge dua vio si dung.

Chi phi vay
Chi phi vay bao gdm i suit va cc chi phi lién quan khac va duge ghi nhin 1a chi phi trong ky khi phat sinh,

C.lelim rru#rdﬂﬁ.pn

Tai san co gia trf I."mp .

Téi san c6 gid tri thiip 14 nhimg t3i san co gid trj it hon 10 trigu ddng va co théi gian hire dung dai hon mét nién 46 ké 1an,
Nhimg i sian ndy khing thoa minc&cdifu ki¢n ¢ ghi nhin 1 i san cd dinh. Nguyén gia cua nhimg tii san c6 gid irj thip
duge phin bo vao chi phi dua trén thdi gian hita dung cua tii san.

Chi phi nghién ciru théng tin va chi phi bao hiém tra trie
Chi phi nghién ciru théng tin vi chi phi bao hiém tra tnrée duge phin bd vio chi phi trong ky theo phirong phap dirimg thing
trén co so tir | dén 2 nim.

Cic khoan phai tra va chi phi phai tra
Céc khoan phai tré va chi phi phai tra duge ghi nhin cho khodn phai tra trong twong lai lién quan dén hang hoa, dich vy di
nhiin duge ma khing phy thude vao viée Cong ty di nhiin duge hoa dom cia nha cung cip hay chira.

Doanh thu
Domhlhuduwghinhinkh.if_ﬂngtycéld'uinlngnh&nqucciclqiichkiuhtév&céthéxﬁcﬁinhdmmétuichchﬁcdﬁn.

Doanh thu cung cdp dich vu

Doanh thu cung cip dich vu dugc ghi nhin trong Bio cdo két qui hoat déng kinh doanh theo ty 1§ hoan thanh céng viée. Trong
truimg hop khiing thé xac dinh duoc két qua hop dong mit cach chic chin, doanh thu s& chi duge ghi nhin o mirc co the thu
héi duge cua céc chi phi dd duge ghi nhan,
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Thu nhdp tir kinh doanh chimg khodn
Thu nhip tir kinh doanh chimg khoin dge xéc dinh dia trén mire chénh léch gid ban va gid vin cia chimg khodn, tinh theo

phucng phip binh quin gia quyén.

Tién ldi

Thu nhip lii duge ghi nhin trong Béo céo két qua hoat ddng kinh doanh trén co sa din tich,

Co nire ;

Co tirc duge ghi nhin trong Bdo cdo két qua hoat dong kinh doanh ngay khi nhin dugc thing bédo tria cb tirc.

Ciic quil dir phong A

Cong ty sir dung lgi nhudn sau thué hing ndm dé trich 1ip cic qui dir phing theo quy dinh tai Thong tr s6 11/2000/TT-BTC do
B Tai Chinh ban hanh ngay 1 thing 2 ndm 2000 nhu sau:

Mirc trich lip tir i nhudn Mirc trich lip téi da
sau t hué
Quy du trir bd sung vén diéu 1é 5% 10% vén diéu 1&
Quy du trir bat budc 5% 10% vbn didu 18

Ciic quy khac dugc trich ldp theo Nghi quyét cia Dai hi déng Cb dong. Trong k3. Cing ty khing trich 1ip thém qui du trit do
phit sinh 15 tir hogt déng kinh doanh.

Chi phi thué hoat dgng (Cde hop dong thué)
Thué hoat dong 13 viée thué tai san trong do tit ca cic quyén lgi vi nii ro ciia quyeén s hit ti san viin thude vé bén cho thug.
Chi phi thué hoat déng duge ghi nhin vio két qua hoat dong kinh doanh khi phit sinh,

Dur phiing

Dy phing phai trd duec ghi nhin khi Cong ty co nghia vy ng hién tai (nghia !.'ulsh.&p Iy hodic nghia vu lién déi) do két qua tir
mdt s kién di xay ra ma chiic chin din dén sir giam sit vé nhimg loi ich kinh t¢ din dén viéc yéu cdu phai thanh todn nghia
vy g vé gid tn cuia nghia vy ng 86 duge wic tinh ding tin ciy.

Thu this nhdp doanh nghiép

Tai san thué va nghia vy thué thu nhip doanh nghiép hién hinh bao gom cac ti sin hodic nghia vu thué ddi véi co quan thué
Iihvgunnaén giai doan bao cao hién tai va cic giai doan trnée ma vin chua thanh todn tai ngdy cudi giai doan bao cio. Nghia
vy vé thué thu nhip hién hanh duge tinh trén co so thué suat vi quy dinh vé thué ap dung cho giai dogn bdo céo dya trén mire
liri nhudn chiju thué trong ndm. Todn b thay doi vé nghia vy hay tai san thué hién tai dwge ghi nhin 13 chi phi thué thu nhip
doanh nghiép trén Bao cdo két qua hoat dong kinh doanh.

Thué thu nhip hodn lai duge tinh theo phuong phap s6 du ng trén cic khoan chénh léch tam thi, Phuong phap niy so sanh gid
tri ghi 50 cua tai san va cong ng trén Bang cin d6i ké todn v cac co so tinh thué thu nhip cia cac khoan tai san va cing ng
d6. Bdng thivi, khoan 16 thué co thé ding dé chuyén 15 va thu nhip khac vé thué cia Cong ty clng duge ghi nhin 13 tii sin
thué thu nhip hodn i,

Thué thu nhip doanh nghiép hodn lai phai tra ludn duge ghi nhin diy d0. Tai san thué thu nhip hodn lai chi duge ghi nhin khi
chiic chan trong tromg lai s& ¢o lgn nhudin tinh thué 4 ciin trir vao cdc ti san thué thu nhip hodn lai nay,

Thué thu nhip doanh nghiép hodn Lyt durgre tinh tai mire thué duge ap dung timg ky tinh thué theo nhu quy dinh i ngay két
thiie nim tii chinh. Todn bd thay déi vé tai san hojic ng thué thu nhip doanh nghiép hodn lai duge ghi nhin trén Bao cdo két
qua hoat déng kinh doanh. Nhimg thay d6i vé tai sin hodic ng thué thu nhip doanh nghiép hodn lai do thay ddi vé gid trj cia (i
san hofic ng duge ghi nhin tnge tidp vio ngudn vin thi duge ghi nhin trye tiép bén ngudn vin,

Cae bén lién guan ; _

Ciic bén duge coi 1 lién guan khi mit bén c6 kha ning. tne tiép hodic gidn tiép. kiém sodt hodic cb anh huimg déng ké d6i vai
bén kia trong viée ra quyel dinh cée chinh sdch i chinh va hoat djng. Cle bén ciing durge coi 13 lién quan khi cing dudn mét
quycn kiém sodt hodc dnh huimg.

5 Si li¢u so sanh
56 ligu so sinh cho nim tai chinh két thite ngay 31 thang 12 ndm m.gm;n: bao gém trong céc bao cio i chinh phyc vy cho
mie dich so sanh, 48 duge phin logi lai cho phi hop vén cde qui dinh ve trinh bdy béo cio thi chinh cia ndm hién hinh. Vige

phin logi niy khéng dnh huomg dén gia trj rong tai ngay 31 thang 12 ndm 2009 cling nhu két qua hoat ding trong ndm cua Cong
ty.
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[ Tién va cic khoan twong duong tién

31 thing 12 ndm 2010 31 thing 12 ndm 2009

VND VND

Tidn mat 34.661.353 470.289.683
Thlbn girl ngdn hang 15.168.371.562 24,157 464,576
Tién giri ngén hiang 7.717.868.025 6.478.368.638
Tidn giri cda nha diu tw vi giao dich chimg khoan 2.067.751.070 9.037.123.748
Tibn gt vl b chieng khodn phat Ranh - B83.255.171
Tién giri thanh todn bi trir giao dich chirmg khodn 5.382.752.467 7.758.717.018
Cac khoan tueng dwong tién 40.000.000.000 11.600.000.000
Tidn gud tiét kidm tal ngdn hing dudi 3 thang 40.000.000.000 11.600.000.000
55.203.032.915 36.227.754 259

¥ P tr ngin han

31 thing 12 nam 2010

31 thing 12 ném 2008

VND VND
Béu tr ngdn han
Chirng khodn chua niém yét (OTC) - 5.120.000.000
Chirng khodn nidm yét 3.971.661.440 2.945 684,707
3.971.661.440 B.065.684.707
Bdu tr ngdn han khie
Chirng khodén nigm yét - 6.003,000,000
Dy phing gidm gid chimg khoan va dbu trr ngin han
Dy phing gidm gis chirng khodn ngan han (2.350,996.209) (3.216.802 576)
Dy phing gidim gia cac khoan déu tur ngan han khac . {1.914.000.000)
{2.350.996.209) (5.130.602.576)
1.620.665.231 8.938.082.131
Dy phong diu e
31 thang 12 nam 2010 31 thang 12 nam 2009
VND VND
S du du ndm 5.130.602.576 9.456.477.622
54 hoan nhip trong nam (3.180.632.843) (7.929.835.163)
Sd trich 13p thém irong ném 401.026.476 3.603.960.117
86 dur cubi nam 2.350.996.209 5.130.602.576
Gia tri khdi lugng giao dich thuc hién trong nim:
3 thing 12 nam 2010 3 thing 12 ndm 2009
Khéi lugmg Khél lrgng
giao dich Gia tri giao dich giao dich Gid trj giao dich
Cé phin VND'000 Ch phiin VND'000
Béu tw cla cng ty chimg khoan T05.400 6.608.143 410,626 23974 014
Ch phidu T05.400 16.608.143 410,626 23974914
Trai phidu - - -
Chimg khodn khac - - - .
Giao dich cia nha dbu tw (%) 62.628.906 2.250.631.647 81.681.488 3.371.523.207
Cd phidu 59.040.506 1.929.505.541 78.683.198 3.246.877.236
Trai phidu 3.070.000 315,532.260 950.000 98.136.000
Chirng khodn khac 518.400 5.593.846 2.048.300 26.508.971
63.334.306 2.267.239.790 B82.092.124 3.395.498.121
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56 beong G tri 8 sach Thech MR 50 wir g thi reerg T gea tr thi ruromg
Mim mbl  Mam kbt
b ngdy s ngay

31 ehig 31 thisng M bt e M bt thaie Mam bt B Mam bt e

11 mam 11 mam ngay 31 thang  ngay 31 thang mgay M thing  ngly 11 thang

208 2009 12 mbrm 200 A2 w2009 Tang igm 12 ndew 2019 12 s 2009
e it VD VD

e ki thist ngary
thiz ngay 31 thing Mam bt hic i kit thic
¥ thing 12 12 nam ngay 11 ing  ngay 11 thang

Cé phibu C phibu L L nam 300 08 12 nien 2018 12 b D009
I Ciharreg Whsoam Breromg mai LIELL] 280081 AETLGRLAD LSREATET . - RIMAEI0EN  DIVEENETE  VEN.ERIN LN TN r ]
Ch phidu SE481 240351 JETEEA 440 B.0AS &84 AT (250 968 308 (1r0.E00 5TE) §EDBES INY 4848 D82 131
Tras phay . . - g
Chimg ehi my .
Chirmg khoan kha: ® "
W, Chuireg kioan ddu e TEO0D LMLmo0 - . - TULSAE0 00 - 4009, 000, 03
1. Cliresg Rodn sk sang di
Ban TE0.00D §.007 (090 030 TLELE0 000 - A0, 000, D0
Ch iy 0 00 B00E. 030 030 (1894000 000% - 408 D00, DO
Trai phifhu Chink phi : : .
Trai phabu Cong #y
Chimg chi guf
Gy khoan khac
1. Ciireeg khadn ndm gitr Sin
ngay dan an
Trai phiiu Chind: phad
Trai phabu Cidng &y
Chumg ehi sy
Chimg kehodn khic # . i & .
SE481 BELIET AFTLEA G 14088 884 TOT - = (LI50 958 20% (5.1M0.882.578) LEN.BEIN A.508.6E2. 134
8 Tii khodn phai thu
31 thing 12 nam 2010 3 thing 12 ndm 2009
Phii thu VND VND
Phai thu nha ddu tw 10.TIR.631 240,739,030
Phaa thu tir khach hang khic 1.846.314.395 6.159,402.531
1067113026 6.400.141 561
vy phiing ny phai thu khi dai (394,035,694) (215.775.654)
1673.077.332 6,184,365 867

9 Dy phing phii thu khé déi
31 thing 12 ndm 2010 31 thang 12 ndm 2009

VED VD
84 dwr diu nam 215,775,694 =
&b hoin nhip trong ndm - {1.894,65 1 00d)
%0 trich Kap théém trong ndm 178,260,000 2.1010.426.694
%6 du cudi nim 194,035,694 215,775,694
10 Thi sdn ci dinh hiru hinh

Ciitgo ning  Thiét b, Thiét bj Phuong tign  Téng cing

chp van phong  ndi thit van phing wan tai

VND VND VND VND VND
Nguyén gia
Ngay 1 thang 1 ndm 2010 3213803469 792.606.547 4706343833 1.147.808.294 9.860.562.143
Mua thém . 270.311.200 1.684 548455 - 1.954 859,655
Ngay 31 thang 12 nam 20103.213.803.469  1.062.917.747 6.300.B92.288 1.147.8082%4 11.815.421.798
D khiu hao hit 1.462.745.018 792.606.547 4.012644839 - 6.287.996.405
Khiu hao luj ki
Mgay 1 thang 1 ndm 2010 (2.142.896.720) (763.206.547) (3.455.848.137) (322.529.613) (6.684.481.017T)
Khiu hao trong nim (501.067.733)  (T4.451.867) (1.307.926.311) (163.974.764) (2.047.420.675)
Ngay 31 thing 12 ndm 2010(2 641,964 453) (B37.658.414) (4.761.774.448) (486.504.377) (B.731.901.892)
Gia trj con lai

Ngay 1 thiang 1 ndm 2010 1.070.906.748  29.400.000 1.250.495.6868 825278681 3.176.081.126
Ngay 31 thang 12 ndm 2010569.839.016 225.259.333 1.627.117.840 661.303.917 3.083.520.106
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Il Taisan co dinh vi hinh

Phin mém may tinh
VND
MNguyén gid
Mgay 1 thang 1 ndm 2010 1.352.061.057
Mua thém 2.365.124.312
Mgay 31 thang 12 ném 2010 3.717.185.368
Di khiu hao hét 1.111.735.057
Khiu hao liy ki
Mgdy 1 thdng 1 nam 2010 {1.124.475.051)
Khiu hao trong nam (455.699.231)
Mgay 21 thang 12 nam 2010 {1.580.174.282)
Gia trj con lai
Mgay 1 thang 1 ndm 2010 227 586.006
Mgy 31 thang 12 ndm 2010 2.137.011.087

12 Chi phi xiiy dung co ban do dang

Mam kit thic ngay 31 Nam kit thic ngay 31

thang 12 ndm 2010 thing 12 ndm 2009
VND VND
Bu ndm .
Tang trong nam 3.880.561.299
Cudi ném 3.880.561.299
Bao gbm:
Chi phi cia hi théng TTL 3.763.681.299 -
Chi phi xdy dymg hé théng website 116.880.000 .
3.880.561.299 -

13 Chi phi tra truwde dai han
Mam kbt thic ngay 31 Nam kit thic ngay 31

thang 12 ném 2010 thang 12 nam 2009

VMND VMDD
Bdu ndm 622.406.389 865.132.957
Mua méi £10.340.304 605.498.413
Phan bé chi phi trong nam (1.104.095.840) (948 224 881)
Cubi ndm 328.650.853 622 406389

14 Tién ndp Qii hi trg thanh tedn

Nam kit thilc ngay Mam kit thic ngiy
3 thang 12 ném 2010 31 thang 12 ndm 2009

VNE VNE
5é dur ddu ndm 186.052.551 123.712.001
Tidn nép bb sung 208.317.682 72.340.550
Gidm trong ném (26.796.791) -
54 dur cudi nam 377.571.442 196 052 551

15 Ky qui dai han
3 thing 12 nam 2010 31 thang 12 nam 2009

VND VND

Bt cpc tidn thub van phéng (*) 1.157.319.382 1.157.319.382

Ky quj dai han khac 16.000.000 5,000,000
1.173.319.382 1.162.319.382
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16  Vay va ng ngin han
Mam kit thioc ngay 31 Nam kit thuc ngay 31
thang 12 ndm 2010 thang 12 nam 2009
VND VND
84 dur dbu nam 13.007.225.000 13458 837 465
Mo durgre xda bé mot o dong sang 1ap - {1.150.312.465)
Ny duge xda bir VinaCapital Group Limited (Thuyét minh sé 25) {13.007.225.000) -
Vay trong nam 19.060.000.000 5
Tra ey vay ghe {18.822.000.000) -
Bidnh gia lai cac khodn vay bing ngoai 1§ (238.000.000) 698.900.000
5S4 dw cubi ndm . 13.007 225,000

Khoan vay ngin han tr VinaCapital Invesiment Management Lid ("VinaCapital®) ("bén cho vay”) twomg duomg USDT25.000
viri ki han thanh todn ban diu 1a 30 ngiy ké tir ngiy chuyén tién 19 thang 9 nim 2008, Khodn vay niy chiu mire 13 sudt la
8%/nam. Lii suit qua han biing 150% mirc 13i sudt thing thikmg. Cin cir theo hop dong vay, Cong ty dong ¥ cim cd, thé chap
cho bén cho vay todn b chimg khodn, tién, céc khodn phai thu va cic thi san phdt sinh tir hoat dong tu doanh cia Cong ty vi
ce khoan tién 1 ma Cong ty thu duge tir hop dfmg mua viri cam két s& ban lai (repo) caa Cong ty, Tai ngiy 20 thang | ndm
Zl;rl‘{l, VinaCapital Group Limited, ¢ déng cia Cang ty va 1a Cong ty me cua VinaCapital, di xa ng 1§ qua han, tién vay va
tién 1di vay.

Vay trong ndm li hai khoan vay khic tir VinaCapital nrong duweng USDS00.000 mdi khoan vé o6 thér gian dao han trong ving
12 thang ké tir ngdy chuyén tién vao lin lugt 13 20 thang 5 ndm 2010 va 10 thang 8 ndm 2010, Cic khodn vay nay khing chiu
&1 suiit va khing c6 dam bio. Lii sudt qua han biing 8% tinh trén tong s6 tién di gial ngan. Tai ngdy bdo cao, hai khodn vay
néy di durgc tt toan hét,

17 Thué vi cic khoin phai nép Nha nwéc

3 thang 12 nam 2010 3 thang 12 ndm 2009

VND VND

Thudé GTGT 1.969.621.836 -
Thué thu nhap cé nhan ndp ha nhan vién 2.367.675.389 3697 471.073
Thud nép hé cho khach hang ci nhan 17.567.996 -
Thué ndp hd cho khach hang th chirc 141.539.581 -
Thué nha thiu ndp hé nha cung cép 46.T67.590 i
Thué khac 11.861.255 %0_140.920

4.557.033.647 3.796.611.993

18 Chi phi phai tri
31 théng 12 ndm 2010 31 thidng 12 nam 2009

VND VND
Chi phi 18] vay phai tra » 1.393.316.588
Chi phi dich vy chuyén nghiép phii tré 364.650.000 147.832.000
Chi phi ngay nghi phép chua ding hét cia nhin vién 422,388,384 -
Chi phi phai trd khac 314.520.997 250 882.913
1.101.559.381 1.792.031.511

19 Phsi tra, phai njp khic

31 thang 12 nam 2010 31 thang 12 nam 2009

VND VND
Bio hidm xA hai bao hidm y th bao hidm thit nghigp va qui
céng doan 618.825.977 611.115.489
Phéi trd cho VOF Investment Lid (Thuyét minh 27) 887.520.000 g
Phai tré khac 321.100.000 321.000.000
1.827.445.977 932.115.489
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20 Vin chi sé hiru
Vén gop cb L& Ny Wi Quy duyr brir Téng
phin phap dinh va dy  cdng
phéng tal chinh

VNE VND VND VND
1 thang 1 nédm 2009 100.000.000.000  (57.239.665 442) 254 998.000  43.015.332.558
L& ky trurec - (33.737.313.341) (33.737.313.341)
31 thang 12 nam 2009 100.000.000.000  (90.976.978.783) 254 898,000 8.278.019.217
1 thang 1 ndm 2010 100.000.000.000  (90.976.578.783) 254 998,000 9.278.019.217
Phat hanh cf phidu méi 85.000.000.000 - - 85.000.000.000
LB trong ky - (35.441.217.463) - (35.441.217.463)
31 thang 12 nam 2010 185.000.000.000 (126.418.196 246) 254 998.000  5B.836.801.754

21 Vin diéu 1§

Vi diéu I¢ cua Cong ty 1a 185 ty dong chia thanh 18,5 tri¢u cd phiéu pho thang vén ménh gia 10,000 ddng mét ¢b phiéu di
durgre Uy ban Chimg khodn Nha nudc u:h.ap thugin theo Quyet dinh 5o 360/UBCK-GP ngay 19 thiang 11 ndm 2010,

Chi tiét cd phiéu phéat hanh duge trinh biy nhy sau:

31 thing 12 nédm 2010 31 thang 12 ndm 2009
86 rgng cb Sé lrgng cb
phibu VND phidu VNE
Phé chuin:
Ch phiéu thurérng 18.500.000 185.000.000.000 10.000.000 100.000.000.000
18.500.000 185.000.000.000 10.000.000 100.000.000.000

Bé phat hanh va thanh todn:
Mgay 1 thang 1 nam 2010 10.000.000 100.000.000.000  10.000.000 100.000.000.000
Phat hanh ob phidu mdi 8.500.000 85.000.000.000 - -
Mgay 30 thang 12 nédm 2010 18.500.000 185.000.000.000 10.000.000 100.000.000.000

Trong nlim, Coing ty 83 phat hinh thém 8.500.000 ¢ phiéu theo ménh gid cho VinaCapital Group Limited vi Bi H6 Thi My
Diém theo bién bin hop cia Hi dong quan tri s 02/2010/BB-HDQT ngiy 23 thing & ndm 2010, Tai ngay 31 thing 12 nim
2010, Ong Trin L& Nguyén vi Cong ty TNHH Diu tr Kinh D4 (tién than 13 Cong ty TNHH Xiy dung va Ché bién Thye phim
Kinh Dd) da chuyén nhuong Lin lugt 795500 eb phin va 4.500 b phin trong Cong ty cho B Hb Thi M Diém.

Danh sich cic cb déng mdi tai ngdy 31 thing 12 ndm 2010 duge phé duyét chi tiét nhir sau:

31 thang 12 ndm 2010 3 thiang 12 ndm 2009
Vén phip dinh Vén phip dinh

56 lugmg 54 tién 54 lrgng 54 tién

Cé phidu VND'000 % Ch phidu VNE'000 %
Céing ty TNHH Béu tu Kinh
D4 (tifn than |a Céng ty
TNHH Xy durng va Ché bidn
Thire phém Kinh Dé) . . . 4.500 45.000.000 0.05
VinaCapital Group Limited 9.065.000 90.650.000.000 49,000 4900000 49.000.000.000 49,00
Ging Trén L& Nguyén 3700000  37.000.000.000 20,00 4495500  44.955.000.000 44,95
Ba Hb Thi My Didm 5.735.000 57.350.000.000 31,00 600.000 6.000.000.000 6,00

18.500.000 185.000.000.000 100.00 10.000.000 100.000.000.000 100.00
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22  Doanh thu tir hoat djng kinh doanh chimg khodéin

Nim két thie ngay 21
thing 12 ném 2010
VND

Mam két thic ngdy 31
thing 12 ndm 2009
VND

Doanh thu hoat déng méi gici chimg khoan 3.678.020.450 6.348.208.770
Doanh thu hogt dgng dbu tw chimg khodn T76.442.579 189.211.604
Doanh thu hoat déng tu vin 4.712.436.688 894 164 694
Tur véin tai chinh 3.957.961.688 B804 164 694
Tur vén diu tur chimg khodn 754.475.000 -
Doanh thu hoat déng REPO E 604 265 846
Doanh thu khac 2.907.538.044 1.182.850.203
12.074.446.761 9.218.701.117
23 Chi phi hoat djng kinh doanh chimg khodin
Nam kit thic ngy 31 Nam kit thie ngay 31
théng 12 nim 2010 thing 12 nim 2009
VND VND
Chi phi cho hoat déng méi gidd, lwu ky chimg khodn 1.499.465.560 1.500.063.366
Chi phi cho hogt ddng déu tur chimg khoan 11.041.328.415 3.777.556.113
Chi phi cho hoat ddng REPO - 9,667 .690.580
Chi phi cho hoat ddng tur vin, bdo lanh phat hanh chimg khoan 842.118.233 103.094 026
Chi phd dich vy tr van diu tr chirng khodn 15.280.000 096 886.000
Chi phi 13 vay - 2.780.082.630
Chi phi dich vu phén tich 196.230.572 37247 906
Chi phi dyr phéing gidm gid cac khodn ddu tw ngdn han 198.216.476 (4.325.875.046)
Chi phi tryre tidp cho hoat dng kinh doanh chimg khoan 26.625.178.549 13.385.224 296
Chi phi nhin céng 22.197.277.042 10. 116,044,927
Khéu hao va chi phi dai han 320.034.507 1.009. 186,277
Cac dich vu thud ngodi 2.942.417.567 1.165.199.450
Danh gid lal ngogl th 817.814.922 742.701.358
Chi phi khéc 347.634.511 352.002 284
40.717.817.805 27.932 978889
24 Chi phi quén Iy doanh nghiép
MNam kit thic ngay 31 Mam kit thic ngay 1
thang 12 ndm 2010 thang 12 nam 2009
VND VND
Chi phi nhan ciing 9.068.581.658 4.064.067 373
Dung cy van phang 952,591,451 707.892.717
Khiu hao 2.183.083.250 1.713.526.920
Chi phi thu# van phing 6.671.962.968 6.589 277 980
Chi phi dir phang cho cng no khé dbi 178.260.000 215.775.694
Cac dich wy thud ngodi 2.3T6.2T8.T14 20.229.628.080
Chi phi khac 4.916.226.902 1.918 487 045
26.346.984.943 35.448 655.818
25 Thu nhip khic i e e e ol Btk

3 thang 12 ndm 2010
VND

31 thang 12 nam 2009
VNE

L&l vay phal tré dugc xéa béd cb déngsang lip - 4 662 581,751
Mo vay va ng phdi trd khac duoc miln bdi ob déng - 2 618.410.679
M vay duge midn béi VinaCapital Group Limited (Thuydt minh
s 16) 13.007.225.000 .
Mo phai tré khac duoc mién béi VinaCapital Group Limited 7.205.979.445 13,535 246,619
Tidn I8 phai trd durerc midn béi VinaCapital Group Limited 1.393.316.598 -
Doanh thu khac 5.170.488 .
21.611.681.532 20.816.239.049

P 31



M VinaSecurities

26  Thué thu nhip doanh nghiép

Céng ty chju thué thu nhip doanh nghiép theo thué sudt 20% trén tong thu nhip chiu thué héang ndm. Cong ty duge mién thué
thu nhip doanh nghiép trong 2 niim ké tir nim diu tién hoat dong co 181 va duoe giam 50% thué thu nhip doanh nghiép cho 3

nim tiép theo.

Biéu chinh gilra cic khoan 151/(18) trude thué vi 15i(18) chiu thué nhr sau

Nam két thic ngay
31 thing 12 ném 2010
VND

Nam két thic ngay
31 thing 12 ndm2009
VND

L tnrére thud (35.441.217.463) (33,346 694.541)
Didu chinh:
Chi phi dy phong cho ng xiu 178.260.000 215.775.604
Chi phi phai tra (690.472.130) 1.104.573.265
Chi phi khéing chiu thud wie tinh - 491.228 651
L& durgre khéu trir thud trong ném (35.953.429.593) (31.535.116.931)
LA kit chuydn tir nhirng ném tnedc (90.472.875.320) {58937 758 389)
Thng 1 kit chuybn {126.426.304.913) {90472 875.320)
Chi phi thué thu nhdp doanh nghiép trong ném . -
Chi phi thué thu nhédp doanh nghigp cho ném 2007 phai ndp

thém - 380618800
Téng thud thu nhip doanh nghikp phal ndp trong nam 300.618.800

Ciic khoan 15 thué ¢ thé chuyén sang ki sau dé bi cho thu nhip chiu thué ciia niim sau trong vong nim ndm tir nm khoan 15
nity phat sinh. Gid ln thire 1¢ ctia ede khodn 1§ liby ké co thé mang sang tiy thude vao két qua cua kiém todn thué duc thire
hién bin cor quan thué dia phuomg.

Quydt todn thud ]
VND
Mam tai chinh kit thic ngay 31 thang 12 ndm 2008 Chura quyét todn 58937 758.389
MNam tai chinh két thic ngay 31 thang 12 nam 2009 Chura quyét todn 31.535.116.931
Nam tai chinh két thic ngay 31 thang 12 nam 2010 Chura quyét toan 35053 420 503
126.426.304.913

Tai san thué hodn lai khong duge ghi nhin trén béo cao thi chinh kém theo cho khodn 16 trén vi Cong ty khing chiic chin s cé
lgri nhudn tinh thué d¢ sir dung khoin 16 trén trong twong lai.

27 Giao djch vii cic bién lién quan
Trong nam, Cong ty o6 cac giao dich voi bén lién quan nhu sau:

Bén lién quan Quan hi Giao dich VND

VinaCapital Group

Limited Cé déng Gop vén trong nadm 41.650.000.000
Moa ner vay, idn 18i vay va cac khodn ng
phai ird khac (Thuybt minh =4 25) 21.606.521.044

Ba Hb Thj My Diém C4 déng Gop viin trong ném 43.350.000.000

VinaCapital Corporate Doanh thu tir cung cip thng tin chimg

Finance Vietnam Co.. Ltd.  Déng cb déng khodn chira nibm yét 96.000.000

VinaCapital Investment

Management Lid. Béing cb déng Nhdn khodn vay ngdn han 19.060.500.000
Tré ng vay ghc (18.822.000.000)

Bin lidn quan dbng

VOF Investment Limited kilm sodt Thanh todn cho viéc mua va ban cb phidu 10.330.880.000

Asia Investment and

Finance Ltd. Béng cb dong Phi mbi gitri chirng khoan 506.590.394

Bén lidn quan dbng

Onzhine Investment Lid. kibm sodt Doanh thu e vin 1.093.213.636
Chi phi khac 28.512.273

Vietnam Infrastrure Bin lidn quan dbng

Holding LTd. ki sodt Phi méi gidi ehirmg khodn 512.135.719

Vietnam Investment Bén lidn quan dbng

Property Holding Ltd kiém soat Phi méi gii chimg khodn 350.082.240

Bio cio Thudmg nién 2010 D
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Tai ngay 31 thang 12 nam 2010, s6 dur cic bén lién quan nhur sau:

Bién lién quan Quan hi Phai thu
VNB

VinaCapital Corporate Finance Vietnam

Co.. Lid. Béing cd déng 8.000.000

VinaCapital Group Limited Cd déng 6.336.863.831

28 Thii lao Hpi déng quan tri va Ban gidm dic :
Thanh vién Ban Gidm ddc va cac cén b quan |v chinh khic duoc nhiin tong 6 thu nhap trong nidm nhir sau;

Mam kit thic ngay 31 Nam kit thic ngay 31

thang 12 nam 2010 thang 12 nam 2009

VNB WNE

Luwrerng 3.087.229.7T60 2 557 894 508
Thurémg 322.052.150 2B3.893.000
4.309.281.910 2.841.787.508

29 Cam két
Tai ngiy 31 thing 12 nim 2010, Cong ty ¢6 cam két theo hop ddng thué viin phing khing huy ngang véi s6 tién nhyr sau:

Nim két thic ngay 31 Nam kit thic ngay 31

thing 12 ndm 2010 thing 12 ném 2009
VND VND

Trong nam figp theo 6.424.110.420 4,154 426,931
Trong vang 2 dén 5 nadm 9.434.963.371 1.531.371.9968
15.859.073.711 5.685.798.927

30 Phé duy§t cic bio cho tii chinh

Cic bio cho thi chinh di duoc thng qua boi Ban Gidm ddc vao ngayZ 3 AR 2011

Ngui lip:
'
—
Pham Vin Trung Lim Thj Té Nga
K& toan truong Tong Giam dioc

Bio cao Thuaomg nién 2010
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T6 chirc va nhan sw

Co cau to chirc ctia VinaSecurities

Hoi dong quan tri

Ban kiém soat

Ban Giam Doc va cac nhan siy chl chot
T6 chire nhan sw
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Co cau to6 chirc cua VinaSecurities

Bal H&I Béng
cb Béng
|
Hai Bong
Quan Tri
|

Ban Dieu Hanh

Téng Giam Déc
Giam Boc Digu Hanh

Bp.tw Van Bp. Mai Gidi . Tai Chi Bp. Nhin Sy Bp. Céng Chi Nhénh
Tai Chinh & Nghé Ha N&i
Doanh Hanh Chinh Théng Tin

Nghigp

Khéi Khach Hang

— " T4 Chirc ﬁm
_ Knéi Khich Hang
Ca Nhin

——  Khéi Giao Dich

Khéi Djch Vu
Khach Hang
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Héi déng quan tri

Hoi ding quan tri 1 co quan quin 1y cao nhat tai VinaSecurities, ¢6 todn quyén nhin danh VinaSecurities
dé quyét dinh va thyue hién cac quyén va lgn ich hop phap ciua VinaSecurities ma khong thude thim quyén
cua Pai hii dong co dong,

Trong nim c6 sy thay doi thanh vién Hji dong quan tri theo  Nghi quyét cua Pai hji dong co dong w
03/2010/NQ-DHPCD ngiy 08 thang 12 nidm 2010 theo d6 Ong George Lam, Chu tich Macquarie Héng
Kéng va Viét Nam, C6 vin cao cip khu viure Chiu A, trér thanh Chi tich Héi ddng quan tri Cong ty.

Co ciu va thanh vién Hoi dong quan trj tai ngay 31 thing 12 ndm 2010 nhwr sau:

Chirc vy Bi nhiém Mién nhiém

Hunt Gia Macnguyen Cha tich 1 thang 7 nam 2009 16 thing 12 ndm 2010
Lee George Lam Chu tich 16 thang 12 ndm 2010 -

Hunt Gia Macnguyen Thanh vién 16 thang 12 ndm 2010 -

Don Di Lam Thanh vién I thing 7 ndm 2009 16 thing 12 ndm 2010
Horst Joachim Franz Thanh vién 17 thang 7 nim 2009 -

Geicke

Brook Colin Taylor Thanh vién 16 thang 12 ndm 2010 -

Adrian Francis Cundy Thanh vién 16 thang 12 ndm 2010 -

Bao gom trong co ciu thanh vién Hoi dong quan tri ¢d ba thanh vién 1 thanh vién déc lip, khong kiém
nhiém cdc chire danh diéu hanh trongVinaSecurities.

Théng qua cic cude hop Hoi dolm quan tri di duoc t6 chire trong nim, Héi dong quin tri di dira ra nhiéu
quwl dinh nhim thyc hign ké hoach phat trién trung vi dai han cua VinaSecurities va dua chi dao kip thai
vé cie ndi dung chi yéu sau:

« Théong qua bio cio két qua kinh doanh. Théng qua cic dé xuit bo nhiém, mién nhiém cic chirc danh
uan ly.

. lIIE'hunnL qua pnhl.mfnj;= an ting v on diéu 1¢ va phuong an sir dung von thu dge tir dot phat hinh.

+ Thing qua viéc bo sung nghiép vu kinh doanh cua Cong ty, thém nghiép vu Ty doanh chimg
khodn. Thong nhit chi truong vé vige sira d6i Diéu 1é Cong ty dé phan dnh cic thay d6i vé von va
nghi¢p vu kinh doanh.

« Théong qua viée ky két thoa thudn hop tac gitra Cong ty Co pimn Chimg khoan Vina, Macquarie
Capital Limited, VinaCapital Group Ltd va éng Trin Lé Nguyén.Théng qua cic ké hoach, chién luge
kinh doanh khac coa Cong ty.

Trong nim 2010, VinaSecurities khong chi tra thii lao cho cic thanh vién Hoi dong quan tri.

Ban kiém soat

Ban kiém sodt cua VinaSecurities bao J1:,{:111 ba thanh vién theo quy dinh cia Diéu 1¢ VinaSecurities. Trong
nim co sur thay d6i thinh vién Ban Kiém Sodt theo Nghi quyét cua Pai hii dong co dong s 03/2010/NQ-
PHBCBD ngay 08 thang 12 nim 2010 nhw sau:

Chire vu Bi nhiém Mién nhiém
Brook Colin Taylor Trwéng ban 1 thing 7 ndm 2009 16 thang 12 nam 2010
Thao Hoang Cung Trudmg ban 16 thang 12 nim 2010 -
Hannes John Yrjo Valtonen Thanh vién 1 thang 7 nim 2009 16 thang 12 ndm 2010
Ho Thi My Diém Thanh vién | thang 7 ndm 2009 -

John Vii Nguyén Thinh vién 16 thang 12 nim 2010 -
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Céc thanh vién Ban kiém sodt déu la thanh vién dc lap, khong kiém nhiém bét ky chirc danh diéu hanh
nao tai VinaSecurities. Ban Kiém sodt hoan toan déc lip va khong bi anh huong boi Hoi dong quan tri
hodc / va Ban diéu hanh.

Trong ndm 2010, VinaSecurities khong chi tra thi lao cho cdc thanh vién cua Ban Kiém sodt.

+ Hoat ding cua Ban kiém sodt:

« Ban Kiém sodt thye hién gidm sat Hoi dong quan tri, Tong Giam duc trong viée quan 1y va diéu hiinh
VinaSecurities; chiu trich nhi¢m trude phap ludt, Bai hi dung ¢ dong vé viée thire hién cdc quyén vi
nhi¢m vu cuia minh.

« Kiém tra tinh hgp 19, hop phép, tinh trung thyc va mirc 4§ cin trong trong quan 19, diéu hanh hoat
dong kinh doanh, trong t6 chire cdng tic ké toan, thong ké va lap bdo cdo tai chinh.

« Thim dinh bdo cdo tinh hinh hoat dong kinh doanh, bao céo tai chinh hing nim, hiang quy vi siu
thiang cua VinaSecurities, bio cdo danh gid cong tic quan ly caa Hoi dong quan tri cho Dai hii dong
co ding;

«  Xem xét 56 ké todn va cdc tai liéu khic cua VinaSecurities, cic cnng viéc quan 1y, diéu hanh hoat dong
cua VinaSecurities bit cir khi nao xét thiy can thiét hodic theo quyét dinh cua Dai hoi dong co dong
hodic theo yéu ciu cia co dong hofic nhém cd dong quy dinh tai khoan 2 Diéu 79 cua Luiit Doanh
nghi¢p;

« Ban kiém sodt cua VinaSecurities di theo déi tryc tiép sit sao hoat dong VinaSecurities thong qua cic
budi kim viée trire tiép tai VinaSecurities va hop cing Hoi dung quén tri Cong ty dinh ky

Ban Giam D6c va cac nhan sw chi chét

Ban Giim Elﬂ-c ciia VinaSecurities gom co cic thanh vién sau:
Lam Thi Té MNga T-:mg Glam dnc b6 nhigm ngay 1 thang 7 nim 2009
Hunt Gia Macnguyen  Giam déc diéu hanh  bo nhiém ngay 1 thang 7 nim 2009

1. BaLam Thi T Nga, sinh ndm 1976, qudc tich Viét Nam, cé gan 10 nim kinh nghi¢m trong vai
tro kiém todn vién tai cong ty Arthur Andersen va KPMG, cung cip dich vu cho nhiéu céng ty da
quoc gia va trong nude thude nhiéu linh vire.

Trudre khi gia nhip Cong ty, Ba Nga la Giam Dée Tai Chinh tai CTCP Chimg Khoin Hoa Sen
Ving. Nga 1ot nghiép Cur Nhin K¢ Todn va Kiém Toén tai Pai Hoc Kinh T¢é TP. Ho Chi Minh va
Thac Si Quan Tri Kinh Doanh vé Tai Chinh Doanh Nghiép.

Ba Nga con 14 thanh vién Hiép Hdi Kiém Todn Vién Cong Chimg Viét Nam, thinh vién Hn_ép Hdi
K¢ Todn va Kiém Toan Vién Cong Chimg Vuong Quéc Anh. Nga thong thao tiéng Anh v tiéng
Viét

2, Dng Hunt Gia Macnguyen, sinh nAim1961, qunc tich My, hoat djng trong linh vue ngin hang diu
tur v kinh doanh vii hon 25 niim kinh nghli:m thyre tién tai M¥ va thi trudmg Chiu A maéi néi.

Ong di timg ndm giir cdc chirc vy diéu hanh tai cdc ngan hing ddu tr quéc 1€ hing diu_nhu
Shearson Lehman Brothers, Wl Cﬂrr Mu:ml] Lynch, va Nomura - chiu trich nhiém vé viéc phat
trién va thyre hién cac du dn quuc 1é vé diu r trye tiép vd bao ldnh phit hianh chién luge.

Gng di co hﬁng Cir Nhan Thiét ké dién Dai hoc Pennsylvania, Thac si Thiét ké dién Dai hoc

Lehigh va Thac Si Quan trj Kinh doanh trudmg Wharton Business School. Ong néi luu lodt tn:ng
Anh vi tiéng Viét.
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Cic thanh vién Ban Gidm Déc duge huong thu nhip bao gom tién luong, tién thuong va ché 4 bao hiém
nhir moi nhin vién lam viée tai VinaSecurities, ngodi ra khong co quyén lgi gi khice.

Nhin sy chi chét bao gom:

MOI GIOI

Robin Firth Hughes Giam dée Moi gioi

TU VAN _

Hunt Gia Macnguyen Giam dﬁ:rc Dicu hanh

Hodng Vil Binh Giam doc Tu Vin

Ngé Ha Linh Giam doc Tu Vin

NGHIEN CU'U PHAN TiCH

Adrian Cundy Giam déc Nghién ciru va phin tich
Té chirc nhan sy

Tai ngay 31 thiang 12 nim 2010, tong s6 nhin vién dang lim viéc tai VinaSecurities la 65 nhin vién.
Chinh sach nhan sw

Chién luge phit trién khach hing cua VinaSecurities tip trung vio cic nha diu tu, do viy cic bao céo
phan tich va nhiin dinh thj truémg, dich vy tu viin tai chinh doanh nghlgp doi hoi cin ¢d mdt di ngid co
chuyén mén sdu va rong, dong théi cé kha niing giao tiép va viét tieng Anh lwu lodt do va}r VinaSecurities
da giip khéng it kho khdn trong viée tuyén dung nhimg nhin tai c6 day du chuyén mén va kha niing ngoai
ngir nhim dip tmg nhu ciu cong viéc.

Nhim néing cao tinh canh tranh va thu hit nhén tai, VinaSecurities luon xem xét tinh thoa min nhu céu
ngudi lao dong 1én hing dau Ngoai vmc dap tmg cic nhu ciu toi thiéu, VinaSecurities con thiét lip mot
co ché thing tién trong nghe nghiép rit 1o ring, bao gom céc tiéu chi danh gid va phat trién mdt cach
cong bing, kip thri.

VinaSecurities luon ludn l:":"ng nghe ¥ kién dong gop cha nguoi lao dong vé viée cii tién moi trudmg lam
vige, viin hda doanh nghiép, quan hé linh dao vi dong nghiép.

Ngodi viée hudng tién luong hip din, ché dj phép nim t6t, tién thudng cudi nim, VinaSecurities con cd
chinh sdch chim soc sire khoe ngudi lao dong béng cdch mua goi bao hiém chim soc sire khoe cao cip
cho ca ngudi lao dong va vo/ chong con cua ngudn lao dong. Todn b nhin vién VinaSecurities duge
hwdmg day da cac chinh sich bao hiém bt bude theo ludt dinh nhir bao hiém xa hdi va bao hiém Y té va
bao hiém sirc khoe ty nguyén do VinaSecurities mua theo chuong trinh bao hiém Vietnam Care ctia Bio
Vit vt Gras Savoye Will Vietnam.,

Trong nim 2010, hon 80% s6 lwong nhin vién toan VinaSecurities di duge tham gia cic khoa hoc

chuyén mdn vé chimg khoan, ¢6 thém 11 nhén vién thi dat chimg chi hanh nghé moi gidi, ty doanh v
quan Iy quy.
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Théng tin c6 déng va quan tri cong ty

Hoi dong quan tri va ban kiém soat
Cac dir liéu thong ké vé cb doéng
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Hoéi dong quan tri va Ban kiém soat

Tai ngay 31 thing 12 nidm 2010, khong ¢é thanh vién Hdi dong quéan tri vi Ban Kiém sodt ndo s hitu ¢d

phin cua VinaSecurities.

Trong nim 2010, khéng co céac giao dich co phiéu hode chuyén nhugng phin von gop cua VinaSecurities
cua cac thanh vién Hoi dong quan tri, Ban Giam doc diéu hanh, Ban kiém soat, Kiém soat vién va nhimg

ngudi lién quan tn cac doi twong noi trén.
Trong ndm 2010 khong c6 phat sinh hop dong, hodc giao dich di duge kv két vii VinaSecurities cua
thianh vién Hgi dong quan tri, Ban Giam doc diéu hinh, Ban kiém soat, Kiém sodt vién va nhimg nguo

lién quan té cae doi tugng noi trén

Cac div liéu théng ké vé cé déng

- £ - &
Co ciau co dong

Sttt Danh muc S6 lwong cd phin
| Téng sb lwgng c b phan phd théng 18.500.000 100 %
Cb6 dbng sang lap 3.700.000 20 %
Co dong lém 18.500.000 100%
| Cb d6ng ndm gilr dudi 1% cb phén co | 0 0%
& i i)
| quyén biéu quyét
2> | Trong d6
Nha nur de 0 0%
Ngu &i nude ngodi 9,065.000 49%

Ci ding Nha nwire

Trong co ciu co dong cia VinaSecurities tai ngay 31 thang 12 nim 2010 khong c6 ¢é déng nha muréc.
Ci ddng sdng lip

Danh sich 6 dong sang lip cia VinaSecurities tai ngay 31 thing 12 nidm 2010 nhur sau:

50 lrgmg Ty
co phiin 1§

So gidy CMNDngay

STT Ho vatén Bia chi thwong tra

cép, noi cap
) | CMND s6: 023062528, | 53 Nguyén Tiéu
1 Tran L¢ Nguyén dg Cong an TP. HCM La, P.5,Q.10, TP. 3.700.000 | 20%
| ciip ngay 10/10/1992 | HCM
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Co ding nwde ngodai
Trong co ciu cd dong cia VinaSecurities 12i ngdy 31 thing 12 nim 2010 ¢6 dong nude ngodi nhur sau:

i o CMND, ngiy : : _ Solwgng Ty
STT Ho va tén Tk Pia chi thwomg tra e :

ch phin 1§

GCNDKKD: 5030696 | Liau 17, 115
do British Virgin Islands | Nguyén Hu¢ Quan | 9.065.000 | 49%
cap 1, TP.HCM

VinaCapital
Group Ltd
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