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Céng ty C6 phan Chirng khoan Vina

Bao cao ctia Ban Giam doc

Ban Giam d6c trinh bay bao cdo nay cung véi cac bao cdo tai chinh da dugc kiém toan cta
Codng ty C6 phan Chiing khoan Vina (“Cong ty”) cho nam tai chinh két thic ngay 31 thang 12

nam 2011.

Két qua hoat déng

Két qua hoat dong ctia Cong ty cho nam tai chinh két thic ngay 31 thang 12 ndm 2011 dwoc

trinh bay trong Bao cdo két qua hoat dong kinh doanh.

Cac chi tiéu danh gia khai quat tinh hinh tai chinh cia Céng ty
Pon vj Nam két thuc ngay
31 thang 12 nam 2011

Co cAu tai san va co’ cau von
Co cAu tai san

Tai san dai han/téng tai san % 14,65
Tai san lwu dong/tdng tai san % 85,35
Co céu vén

C6ng no/tdng ngudn von % 47,84
Ngudn vén cht sé hivu/tdng ngudn vén % 52,16

Kha nang thanh toan

Téng tai san/ng phai tra Lan 2,09
Kha nang thanh toan no’ ngan han Lan 1,80
Kha n&ng thanh toan nhanh Lan 0,34

Ty suét sinh 1&i
Lé/doanh thu thuin

L6 truwdc thué/doanh thu thudn % (62,42)
L6 thudn/doanh thu thuan % (62,42)
L6/téng tai san

L6 trwde thué/tdng tai san % (48,39)
L6 thuan/téng tai san % (48,39)
L6 thuan/tdng ngudn vén chi sé hiru % (92,77)

N&m két thic ngay
31 thang 12 nam 2010

14,07
85,93

24,61
75,39

4,06
3,58
3,03

(293,52)
(293,52)

(45,41)
(45,41)
(60,24)

Kiém todn

Cac bao cdo tai chinh kem theo cho nam tai chinh két thiic ngay 31 thang 12 nam 2011 dwoc
Cong ty TNHH Grant Thornton (Viét Nam) kiém toan. Cong ty TNHH Grant Thornton Viét

Nam bay té nguyén vong dwgc tai bd nhiém.



Céng ty C6 phan Chirng khoan Vina

Cdc su kién sau nién do
Khong c6 sy kién nao noi bat sau nién d cua bao cao nay.

Héi déng Quan tri, Ban Giam déc va Ban Kiém soat
Co cau Ban Quan ly cta Coéng ty nhu sau:

Tén Chtrc vu
Hoi déng Quan tri

Lee George Lam Chu tich

Hunt Gia Macnguyen Thanh vién
Horst Joachim Franz Geicke Thanh vién
Brook Colin Taylor Thanh vién
Adrian Francis Cundy Thanh vién

Ban Giam déc
Lam Thi T6 Nga Téng Giam déc
Hunt Gia Macnguyen Giam dbc diéu hanh

Ban Kiém soat

Thao Hoang Cung Trwdng ban
H& Thi My Diém Thanh vién
John Vi Nguyén Thanh vién

Hoi ddng kiém toan

Brook Colin Taylor Chu tich
Lee George Lam Thanh vién
Horst Joachim Franz Geicke Thanh vién

Hoi déng Iwong béng va phiic lgi

Horst Joachim Franz Geicke Chu tich
Lee George Lam Thanh vién
Brook Colin Taylor Thanh vién

Bao cdo vé trach nhiém cia Ban Giam déc

Ngay bé nhiém

16 thang 12 nam 2010
16 thang 12 nam 2010

17 thang 7 nam 2009
16 thang 12 nam 2010
16 thang 12 nam 2010

1 thang 7 nam 2009
1 thang 7 nam 2009

16 thang 12 ndm 2010
1 thang 7 nam 2009
16 thang 12 nam 2010

17 thang 3 nam 2011
17 thang 3 nam 2011
17 thang 3 nam 2011

17 thang 3 nam 2011
17 thang 3 nam 2011
17 thang 3 nam 2011

Ban Gidm ddc chiu trach nhiém dam bao rang cac bao cao tai chinh cling véi cac thuyét minh
dinh kém da duoc soan thao ding dan va trinh bay trung thuc va hop ly tinh hinh tai chinh tai
ngay 31 thang 12 nam 2011, két qua hoat dong kinh doanh va tinh hinh luu chuyén tién té ctia
Coéng ty cho nam tai chinh két thuc cung ngay phu hgp véi cac chuan muc va hé thong ké'toan
Viét Nam va cac qui dinh phap ly lién quan. Khi 1ap bao cdo tai chinh, Ban Giam ddc duoc yéu

cau:

e ap dung chinh sach kétoan thich hgp véi cac wdce tinh va xét doan than trong, hop ly va

duoc ap dung thong nhat;

e tuan tha voi cac yéu cau cong bo thong tin theo Hé thong va Chuan muc Ké'toan Viét

Nam;

e duy tri ddy du cac ghi chép ké toan va hé thong kiém soat ndi bo hiéu qua;

e 1ap bao cdo tai chinh trén cd sd hoat dong lién tuc trir treong hop gia dinh vé viéc Cong
ty tiép tuc hoat dong lién tuc trong twong lai gan khong con phu hop; va

e kiém soat va diéu hanh Cong ty hiéu qua thong qua cac quyét dinh trong yéu c6 anh
hudng téi hoat dong kinh doanh, két qua hoat dong va cac danh gia ma nhitng quyét
dinh va/hodc huéng dan nay da duoc phan anh trén cac bao cao tai chinh.



Céng ty C4 phén Chirng khoan Vina 3

Ban Gidm ddc x4c nhan rang Cong ty tuan thi theo cac quy dinh trén trong viéc trinh bay cac
béo céo tai chinh.

Phé duyét bao cdo tai chinh

Ban Gidm d&c phé duyét cic bao cdo tai chinh kém theo ctia Cong ty cho ndm tai chinh két thuc
ngay 31 thang 12 ndm 2011 bao gom Bang can d6i ké'toan, Béo cdo két qua hoat ddng kinh
doanh, Bao cao thay doi vn chui so hitu va Béo cdo luu chuyén tién té cung véi cac thuyét
minh dinh kém. Theo y kiéh ctia Ban Gidm ddc cac b4o cdo nay da duoc soan thao dung dan va
trinh bay trung thurc va hop ly tinh hinh tai chinh tai thoi diém 31 thang 12 ndm 2011, két qua
hoat dong kinh doanh va tinh hinh luu chuyén tién té ctia Cong ty cho nam tai chinh két thuc
cung ngay phu hop v6i cac Chuan murc va Hé thong Ké'toan Viét Nam cho cac Cong ty ching
—=kkegQ va cac qui dinh phép ly lién quan.
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Bao cdo kiem toan doc lap

Cho béo cdo tai chinh cta
Cong ty Co phan ching khoan Vina
cho nam tai chinh két thic ngay 31 thang 12 nim 2011

Grant Thornton (Vietnam) Ltd.
28th Floor, Sigon Trade Center
37 Ton Duc Thang Street,
Ben Nghe Ward, District 1
Ho Chi Minh City, Vietnam

T +84 (8) 3910 9100
F +84 (8) 3914 3748
www.gt.com.vn

S6: HCM/12/013

Kinh gtri: Héi déng quan tri
Céng ty cé phdn chilng khodn Vina

Chung t6i da kiém toan cac bao cdo tai chinh kem theo ciia Céng ty c6 phan Ching khoan Vina
(“Cong ty”) bao gom bang can d6i ké toan tai ngay 31 thang 12 nam 2011, bao cdo két qua hoat
dong kinh doanh, bao cao thay d6i von chi sé hitu va bao cdo luu chuyén tién té cho nam tai
chinh két thic cling ngay, cung véi tém tét cac chinh sach k& todn chti yéu va cac thuyét minh
twong ting, duoc trinh bay vao ngay 23 thang 3 nam 2012 tir trang 7 dén trang 31.

Trach nhiém cla Ban Giam déc trong viéc lap cac bdo cdo tai chinh

Viéc lap va trinh bay cdc bao cdo tai chinh nay thudc trach nhiém ctia Ban Giam ddc Cong ty
tuan thu theo cac chuan muc va hé théng ké'toan Viét Nam ap dung cho cac cho cac cong ty
chitng khodan va tuan tha cac quy dinh phap ly lién quan. Trach nhiém nay bao gom: thiét lap,
thuiee hién va duy tri hé thong ki€ém soat ndi b lién quan téi viéc 1ap va trinh bay bao cao tai
chinh khong chita dung céc sai sot trong yéu, gian lan hay sai sot, lua chon va ap dung cac
chinh sach ké'toan thich hop va dua ra cac udc luong ké'toan hop ly cho ting truong hop cu
thé.

Trach nhiém clia kiém toan vién

Trach nhiém ctia chung t6i la dua ra y kién doc lap vé cac bao cao tai chinh nay dua trén co so
két qua kiém toan ctia chting t6i. Ching t6i da thuc hién cong viéc kiém toan theo cac Chuan
muc Kiém toan Viét Nam. Cac chuan mye nay yéu cau ching t6i phai tuan tha cac yéu cau vé
dao dttc nghé nghiép va lap ké'hoach va thue hién cong viéc kiém toan dé€ c6 dugc sw dam bao
hop 1y rang cac bao céo tai chinh khéng chita dung cac sai sét trong yéu.

Co sé y kién

Kiém todn bao gém viéc thuc hién cc th tuc dé thu thap cac bang chiing kiém toan vé cac s
liéu va cac thuyét minh dwoc trinh bay trén cac bdo cédo tai chinh. Cac thu tuc duoc lya chon
dua trén xét doan cua kiém toan vién, bao gom viéc danh gia cac rui ro phat sinh cac sai sot
trong yéu trén bao cao tai chinh do gian lan hodc sai sét. Trong qua trinh danh gia mirc d6 rui
ro nay, kiém toan vién xem xét hé thong kiém soat ndi bo cé phit hop véi viée lap va trinh bay
béo cdo tai chinh mét cdch trung thuc va hop ly ctia Cong ty nham thiét 1ap cac tht tuc kiém
toan phit hop trong timg truong hop, nhung kiém todn vién khong nham muc dich duara y
kién vé tinh hiéu qua cia hé thong ki€ém soat ndi bo cia Cong ty. Kiém toan cting bao gém viéc
danh gia tinh phtt hop ctia cac chinh sach ké'toan ap dung, tinh hop ly cua cac udc tinh ké'toan
thuc hién ctia Ban Giam d6c cting nhu danh gia viéc trinh bay toan bd bao cao tai chinh.

Certified Chartered Accountants
and Management Consultants
Member firm within Grant Thornton International Ltd




Q Grant Thornton ;

Chting t5i tin tudng rang cac bang ching kiém toan thu thap 1a day du va phi hop dé cung
cap co so cho viéc hinh thanh y kién kiém toan cta ching toi.

Nhu dugc trinh bay trong Thuyét minh s6 3 — Co s¢ 1ap cac bao cdo tai chinh, cac bao cao tai
chinh dinh kém nay khong nhim muc dich trinh bay tinh hinh tai chinh, két qua hoat dong
kinh doanh va tinh hinh lieu chuyén tién té phtt hop véi cac nguyén tic va thong 1¢ k& toan
duoc chip nhéan rong rai ¢ nhitng quoc gia hodc thé ché' ngoai nuwdéc CHXHCN Viét Nam.

Y kién ’

Theo y kién cta chung t6i, cac bao cdo tai chinh dinh kém phan anh trung thire va hop ly tinh
hinh tai chinh ctia Céng ty C& phan Chitng khoan Vina tai ngay 31 thang 12 nam 2011, két qua
hoat dong kinh doanh va tinh hinh luu chuyén tién té ctia Cong ty cho ndm tai chinh két thiic
cung ngay phit hop v6i cac Chuan muc va hé thong K& toan Viét Nam ap dung cho cac cong ty
chirng khodn va cac qui dinh phap ly lién quan.
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Tran Vuong Via
Chting chi kiém toan vién s6 1210/KTV
Kiém toan vién

Thanh pha H3 Chi Minh, Viét Nam
Ngay L 3 MAR 2012
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Céng ty C6 phan Chirng khoan Vina

Bang can d

/\/o

O1

ké toan

Thuyét

Ma so minh 31 thang 12 nam 2011 31 thang 12 nam 2010
VND VND

TAI SAN
Tai san ngan han 100 49.944.533.316 67.060.720.140
Tién va cac khoan twong dwong tién 110 9.314.967.757 55.203.032.915
Tién 111 7.314.967.757 15.203.032.915
Céc khoan twong dwong tién 112 2.000.000.000 40.000.000.000
Cac khoan dau tw ngan han 120 - 1.620.665.231
Céc khoan dau tw ngén han 121 - 3.971.661.440
Dw phong gidm gia dau tw ngén han 129 - (2.350.996.2009)
Cac khoan phai thu 130 39.333.754.040 8.701.226.602
Cac khoan phai thu 131 8 39.889.635.154 2.067.113.026
Ung truéc cho ngwdi ban 132 28.996.480 38.219.519
Phai thu tlr cac bén lién quan 133 29 104.953.452 6.344.863.831
Cac khoan phai thu khac 138 26.355.648 645.065.920
Dy phong no phai thu khé doi 139 8,9 (716.186.694) (394.035.694)
Tai san ngan han khac 150 1.295.811.519 1.535.795.392
Chi phi tra trwéc ngén han 151 337.681.091 1.454.147.138
Thué VAT dwoc khau triv 152 892.605.428 -
Tai san ngén han khac 158 65.525.000 81.648.254
Tai san dai han 200 8.572.001.368 10.980.634.169
Tai san cé dinh 220 7.260.496.646 9.101.092.492
Tai san c¢b dinh hiru hinh 221 10 1.803.579.104 3.083.520.106
- Nguyén gia 222 10.316.583.248 11.815.421.798
- Gia trj hao mon Idy ké 223 (8.513.004.144) (8.731.901.692)
Tai sé&n cb dinh v6 hinh 227 11 5.281.597.542 2.137.011.087
- Nguyén gia 228 6.882.938.438 3.717.185.369
- Gi tri hao mon lily ké 229 (1.601.340.896) (1.580.174.282)
Xay dwng co ban dé dang 230 12 175.320.000 3.880.561.299

Thuyét minh dinh kém la mét bo phan khong thé tach rei ciia bao cao tai chinh nay



Céng ty C6 phan Chirng khoan Vina

Ma  Thuyét

s6 minh 31 thang 12 nam 2011 31 thang 12 nam 2010
VNP VND
Tai san dai han khac 260 1.311.504.722 1.879.541.677
Chi phi tré trwdc dai han 261 13 16.649.187 328.650.853
Tién nép Quy hé tro thanh toan 263 14 460.085.455 377.571.442
Tai san dai han khac 267 15 834.770.080 1.173.319.382
TONG CONG TAI SAN 250 58.516.534.684 78.041.354.309

NGUON VON
No phai tra 300 27.995.135.681 19.204.552.555
N¢ ngén han 310 27.726.685.681 18.746.941.151
Phai tra nguwoi ban 312 15.886.441.761 1.418.792.601
Ngwoi mua tng treéc 313 337.232.000 187.232.000
Thué va cac khoan phai ndp Nha nuéc 314 16 5.758.145.349 4.557.033.647
Phai tra nhan vién 315 2.588.241.543 2.531.626.452
Chi phi phai tra 316 17 1.344.460.293 1.101.559.381
Phai tra vé hoat dodng giao dich chirng khoan 320 18 1.058.783.965 7.122.531.203
Phai tra cé tirc cb phiéu, lai trai phiéu 321 719.890 719.890
Phai tra khac 328 19 752.660.880 1.827.445.977
N dai han 330 268.450.000 457.611.404
Dw phong tro cap thai viéc 336 268.450.000 457.611.404
Nguén vén chi sé hitu 400 30.521.399.003 58.836.801.754
Ngudn vén 410 30.521.399.003 58.836.801.754
Vén gop cb phan 411 20,21 185.000.000.000 185.000.000.000
Quy dw tri» phap dinh va du phong tai chinh 419 20 254.998.000 254.998.000
L6 Ity ké 420 20 (154.733.598.997) (126.418.196.246)
TONG CONG NGUON VON 440 58.516.534.684 78.041.354.309

Thuyét minh dinh kém Ia mét bd phan khéng thé tach réi cia bao céo tai chinh nay



Cong ty C6 phan Chirng khoan Vina

Tai khoan ngoai bang

Ngoai té cac loai (USD)
Ngoai té cac loai (GBP)

Chirng khoan Iwu ky (VND)
Trong do:
Chirng khoan giao dich

- Chimg khoén giao dich cta thanh vién Ieu ky
- Chimmg khoan giao dich cta khach hang trong nuéc
- Chuing khoén giao djch ctia té chuic khéc

Chtrng khoan tam ngirng giao dich
- Chimg khoan tam ngtmg giao dich cta khach hang

trong nuwéc

Chirng khoan ché thanh toan

- Chimg khoén cho thanh toan cua khach hang trong

nuéc

- Chig khoan ché thanh toén cia céc t chikc khac

Chwrng khoan ché& giao dich

- Ching khoan ch¢ giao dich cia khach hang trong

nuwéc

006

007

008

009

011

012

014

027

029
031

037

039

31 thang 12 nam 2011
196,338.21
5,177.00

44.160.120.000
43.951.970.000

30.424.470.000
13.527.500.000

105.000.000

105.000.000

103.150.000

103.150.000

31 thang 12 nam 2010
16,704.71

55.531.360.000
54.099.310.000
584.920.000
41.480.190.000
12.034.200.000
729.500.000

729.500.000

611.700.000

611.700.000

90.850.000

90.850.000

Ngay 2 3 MAR 2017

Nguoi lap:

i/”//

Pham Van Trung
K&'toan truong

Thuyét minh dinh kém la mét bo phan khéng thé tach réi cla bao cao tai chinh nay
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Bao cao ket qua hoat dong
kinh doanh

Nam tai chinh két N&m tai chinh két
minh  thudc ngay 31 thang thuc ngay 31 thang

Misé Thuyét

12 nam 2011 12 nam 2010
VND VND

Doanh thu tr hoat dong kinh doanh chirng
khoan 01 23 45.366.310.873 12.074.446.761

Trong do:

Doanh thu hoat déng méi gi¢i chimg khoan 01.1 2.063.446.692 3.678.029.450
Doanh thu hoat déng déu tw ching khoan 01.2 39.332.459 776.442.579
Doanh thu hoat déng tw van 01.5 39.519.106.890 4.712.436.688
Doanh thu khac 01.9 3.744.424.832 2.907.538.044
i Cac khoan gidm trir doanh thu 02 - -
Doanh thu thuan 10 45.366.310.873 12.074.446.761
Chi phi hoat déng kinh doanh chirng khoan 11 24 (58.856.101.576) (40.717.817.805)
L6 gop 20 (13.489.790.703) (28.643.371.044)
Chi phi quan ly doanh nghiép 25 25 (14.844.518.564) (26.346.984.943)
L6 tir hoat dong kinh doanh 30 (28.334.309.267) (54.990.355.987)
Thu nhap khac 31 26 140.602.463 21.611.691.532
Chi phi khac 32 27 (121.695.947) (2.062.553.008)
L4 trwée thué 50 (28.315.402.751) (35.441.217.463)
Chi phi thué thu nhap doanh nghiép hién hanh 51 28 - -
Chi phi thué thu nhap doanh nghiép hoan lai 52 - -
L4 thuan 60 (28.315.402.751) (35.441.217.463)
Lb co ban trén ¢ phiéu (VNB/ cb phan) 70 22 (1.531) (3.682)

Ngay

1.3 MAR 2012

Nguoi lap:

(4=

Pham Van Trung
Ké'toan trudng

Tong Giam d6c

Thuyét minh dinh kém la mét b phan khéng thé tach r&i cua bao cao tai chinh nay
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Coéng ty Cé phan Chirng khoan Vina

/\7 )

S6 dw dau nam

01 vOn C

hu so htru

Tang/giam

Sé dw cudi nam

10

Khoan muc Thuyet 01 thang 1 nam 01 thang 1 nam D i = SN BRGSO ) 31thang 12 ndm 31 thang 12 ndm
i minh thang 12 nam 2010 thang 12 nam 2011
2010 2011 ) ) B 2010 2011
Tang Giam Tang Giam
VND VND VND VND VND VND VND VND
1. Vén cb phan 20 100.000.000.000 185.000.000.000 85.000.000.000 - - - 185.000.000.000 185.000.000.000
2. Thang dw vén
cb phan - - - - - - . -
3. Quy dw phong 20 254.998.000 254.998.000 - - - - 254.998.000 254.998.000
4. 15 oy ké 20 (90.976.978.783) (126.418.196.246) (35.441.217.463) - (28.315.402.751) - (126.418.196.246) (154.733.598.997)
Total 9.278.019.217 58.836.801.754  49.558.782.537 - (28.315.402.751) - 58.836.801.754 30.521.399.003
Ngay: 2 3 MAR 2012
Nguoi lap:

Pham Van Trung
K& toan truong

Tong Glam déc

Thuyét minh dinh kém la mét bé phan khang thé tach réi ciia bao céo tai chinh nay
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Cong ty Cé phan Chirng khoan Vina

Bao cao luu chuyén tién té

1

M N = O O Va2

Ma sé Nam tai chinh két N&m tai chinh két
thic ngay 31 thang  thdc ngay 31 thang
12 nam 2011 12 nam 2010
VND VND
Lwu chuyén tién tir hoat déng kinh doanh
L6 trwde thué 01 (28.315.402.751) (35.441.217.463)
Piéu chinh cho céc khoan:
Kh&u hao tai san cé dinh va hao mon 02 2.320.577.654 2.503.119.906
Giam cac khoan dw phong 03 (2.028.845.209) (2.601.346.367)
Lai do danh gia lai ty gia ngoai té 04 (169.175.177) (121.636.466)
No vay duoc xda 05 - (21.606.521.044)
L6 do thanh ly tai san cb dinh 06 27.103.530 -
Thu l4i tién gl 07 (3.251.413.102) (1.841.736.409)
L6 hoat dong kinh doanh trwéc nhirng thay ddi vén lwu
déng 08 (31.417.155.055) (59.109.337.843)
Thay dbi clia cac khoan phai thu 09 (28.045.605.415) 8.474.542.352
Thay dbi clia cac khoan phai tra 11 8.825.861.405 (8.006.856.489)
Thay dbi clia cac khoan chi phi tra trwéc 12 1.428.467.713 (1.022.808.208)
Lwu chuyén tién thuan tir hoat dong san xuét kinh
doanh 20 (49.208.431.352) (59.664.460.188)
Lwu chuyén tién tir hoat dong dau tw
Tién chi mua tai san cé dinh 21 (636.135.563) (7.714.814.516)
Tién thu tir thanh ly tai san cé dinh 22 90.000.000 -
Thu l4i tién gli 27 3.861.888.102 1.346.891.214
Lwu chuyén tién thuan tir hoat dong dau tw 30 3.315.752.539 (6.367.923.302)
Lwu chuyén tién tir hoat déng tai chinh
Thu tir phat hanh cb phiéu, nhan vén gép 31 - 85.000.000.000
Tién vay 33 = 19.097.500.000
Tién chi trd no vay gbc 34 - (19.097.500.000) V\*
Lwu chuyén tién thuan tir hoat dong tai chinh 40 - 85.000.000.000
Lwu chuyén tién thun 50 (45.892.678.813) 18.967.616.510 ,
Tién va cac khoan twong dwong tién dau ndm 60 55.203.032.915 36.227.754.259
Anh hwéng danh gia lai ty gia cudi nam 61 4.613.655 7.662.146
Tién va cac khoan twong dwong tién cudi nam 70 9.314.967.757 55.203.032.915

Ngay 2 3 MAR 2012

Nguoi lap:
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Pham Van Trung

K& toan truong g Giam ddc

Thuyét minh dinh kém 1a mét bé phan khéng thé tach réi ctia bao cao tai chinh nay




Céng ty C6 phan Chirng khoan Vina 12

Thuyét minh bao cdo tai chinh

1 Ddc diém hoat dong cliia Céng ty

Codng ty C6 phan Chiing khoan Vina (“Cong ty”) duoc thanh 1ap tai nudéc CHXHCN Viét Nam
vao ndm 2006 dwdi hinh thike cong ty c6 phan véi 5 cd dong sang lap theo Gidy phép dang ky
kinh doanh s6 0103015219 do S& K& hoach va Dau tu thanh ph6 Ha Noi cap ngay 26 thang 12
nam 2006 va theo Gidy phép hoat dong kinh doanh ching khoan s6 50/UBCK — GPHNKD do
Uy ban Chitng khoan Nha nudc cdp ngay 29 thang 12 ndm 2006.

Theo Quyét dinh s6 236/QD- UBCK ngay 14 thang 4 nam 2010, danh sach ¢& dong thay ddi duoc
phé duyét boi Uy ban Chiing khodn Nha nuée gdm c6 VinaCapital Group Limited, Ba HO Thi
My Diém va Ong Tran Lé Nguyén.

Hién nay, hoat ddng dang ky kinh doanh ctia Cong ty bao gom:

e  Moi gidi chung khoan

e Tuvan dau tu ching khoan
e Tuwvan tai chinh

e Luu ky ching khoan

Cong ty ¢ tru so chinh dit tai tang 5, Toa nha Sun Wah, s6 115 duong Nguyén Hué, Quan 1,
Thanh ph6 H6 Chi Minh. Chi nhanh dét tai tang 7, s6 60 Ly Théi T6, Quan Hoan Kiém, TP Ha
Noi da dong ctra vao ngay 13 thang 5 nam 2011. Cong ty thanh lap van phong dai dién dat tai
lau 5, dwong Hai Ba Trung, Phd Trang Tién, Quan Hoan Kiém. Ha Néi da duoc chdp thudn boi
Uy ban Chitng Khodn Nha Nwdc theo quyét dinh s& 457/QD-UBCK ky ngay 22 thang 6 ndm
2011.

Tai ngay 31 thang 12 nam 2011, Cong ty c6 47 nhan vién (tai ngay 31 thang 12 nam 2010 : 65
nhan vién).

2 Nién d6 ké todn va don vi tién té
Nién d¢ ké toan
Nam tai chinh ctia Cong ty két thiic ngay 31 thang 12.

DPon vi tién té va chuyén déi ngoai té
Bao cdo tai chinh cua Cong ty duwoc lap sit dung tién Dong Viét Nam (VND).

Cac nghiép vu phat sinh bang tién té khac véi dong tién béo cdo dugc chuyén doi theo ty gia tai
ngay phét sinh nghiép vu. Tai san tién t& va cong no phét sinh bang dong tién khac véi dong
tién bdo cdo duwoc quy déi theo ty gia tai ngay 1ap Bang can déi ké'toan. Lai va 16 chénh 1éch ty
gia do danh gia lai va chi phi lién quan dén cac nghiép vu ngoai t&€ dwoc ghi nhéan trén Bao cao
két qua hoat dong kinh doanh trong ky phat sinh.
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3 Co sé lap bdo cdo tai chinh

Co s 1ap cac bao cao tai chinh

Cac bdo cao tai chinh dwgc lap pht hop véi cac Chuan muc K& toan Viét Nam, hé thong Ké toan
Viét Nam 4p dung cho cac doanh nghiép chitng khoan theo quy dinh tai Thong twe 95/2008/TT-
BTC, thong tu 162/2010/TT-BTC va céc qui dinh phép ly lién quan ctia B tai chinh va Uy ban
Chting khoan Nha nuéce. Cac quy dinh nay trén mét sd khia canh trong yéu c6 thé khac voi
Chuan muc K& todn Qudc t& va cac nguyén tic va cac chudn muc ké toan dugc chap nhan rong
rai tai quoc gia ctia nguroi doc. Do d6, cac béo céo tai chinh nay khong nham muc dich trinh bay
tinh hinh tai chinh, két qua hoat dong kinh doanh va tinh hinh lvu chuyén tién té phu hop véi
cac nguyén tac va thong 18 k& toan duoc chdp nhan rong rai ¢ nhitng qudc gia hodc thé ché’
ngoai nwdc CHXHCN Viét Nam, hon nita, d6i twong str dung bao cdo tai chinh ctia Cong ty
khong nham vao nhitng nguoi khong duwegc thong tin vé cac nguyén tic, quy trinh va tap quan
k& toan cua Viét Nam.

Hé thong ké toan va hinh thitc ghi s6 ké toan
Cong ty sit dung phuong phéap nhét ky chung dé€ ghi chép cac nghiép vu kinh t€ phat sinh.

4 Thay d6i cdc chinh sdch ké todn co ban

Cap nhat cac quy dinh moi

Cong ty da ap dung Thong tw 210/2009/TT-BTC ("Thoéng tu") ngay 06 thang 11 nam 2009 hudng
dan viéc ap dung Chuan muc Béo cdo Tai chinh Qudc t& (IAS 32 va IFRS 7) trong viéc trinh bay
bdo cao tai chinh va thuyét minh lién quan vé céng cu tai chinh, va cé hiéu luc d6i voi cac bao
c4o tai chinh ctia Cong ty trong ndm tai chinh bat dau tir ngay 1 thang 1 ndm 2011. Thong tu nay
sé duoc ap dung trong twong lai phit hop véi Thong tu 20/2006/TT-BTC ngay 20 thang 3 nam
2006.

Viéc ap dung Thong tu nay khong gay ra bat ¢ anh huong trong yéu nao ddi voi cac trinh bay
va thuyét minh trong cac bdo cdo tai chinh ctia Cong ty.

Céc cong bo'lién quan dwoc trinh bay trong Thuyét minh 32.
5 Cac chinh sach ké toan trong yéu

5.1  Tién va cac khoan twong dwong tién

Tién va cac khoan twong duong tién gom tai khoan tién gui ngan hang, tién tai quy, ciing nhw
cac khoan dau tw c6 tinh thanh khoan cao nhu tién giii cac t6 chic tin dung trén thi treong tién
t¢, tién gl ngan hang trong vong 3 thang ké tir ngay giao dich.

5.2  Cac khoan phai thu
Cac khoan phai thu duoc ghi nhan theo gia tri trén hoa don trit di du phong phai thu khoé doi
cho cac khoan phai thu duoc du tinh 1a khong thé thu hoi dwgc toan bd.

53  Pau tw ngan han
Cac khoan dau tu chiing khoan dwgc ghi nhan theo gia goc (gia mua thuec té).

Du phong giam gia dau tu chtiing khoan duoc 1ap cho mdi loai chitng khoan cu thé trong danh
muc dau tw va cho cac chitng khoan giam gia so voi gid tri ghi s6. Khi mot khoan dau tu duoc
thanh ly chénh 1éch gitia gia tri dau tu rong va gia tri ghi s6 duoc ghi nhan thu nhap hodc chi
phi trong nam.

5.4  Taisan c¢6 dinh hitu hinh
Tai san cd dinh httu hinh duoc trinh bay theo nguyén gia trir di gia tri khau hao luy ké.
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Tai san ¢ dinh duogc tinh khdu hao theo phiong phéap duwong thing dua trén thoi gian hitu
dung wdc tinh ctia tai san nhu sau:

Cai tao nang cdp van phong 1-5 nam
Thiét bi, noi that 1-3nam
Thiét bi van phong 1-3 ndm
Phwong tién van tai 7 nam

5.5  Taisan c¢6 dinh vo hinh

Phian mém may tinh

Gia trj cia cac phan mém may tinh khong phai la b phan di kem véi phan ciing duoc khau hao
theo phuong phap tuyén tinh tit 3 ndm dén 5 nam.

5.6  Xay dung co ban dé dang

Chi phi xay dung co ban do dang bao gdm chi phi cai dat cho hé thong website. Khau hao
khong duoc trich trong giai doan nay ma chi dwoc trich khi viéc cai ddt da hoan thanh, cac chi
phi lién quan da duoc chuyén thanh tai san ¢6 dinh v6 hinh va tai san d6 da duoc duwa vao sw
dung.

5.7  Chi phi tra truwdc dai han

Tai san co gid tri thap

Tai san ¢ gid tri thap la nhitng tai san c6 gia tri it hon 10 triéu déng va ¢ thoi gian hitu dung
dai hon mot nién d6 ké'toan. Nhiing tai san nay khong thoa man cac diéu kién d€ ghi nhén la tai
san cd dinh. Nguyén gia ctia nhiing tai san c6 gia tri thap duwoc phan bs vao chi phi dua trén
thoi gian hitu dung cta tai san.

Chi phi nghién civu thong tin va chi phi bdo hiém trd trudc
Chi phi nghién cttu thong tin va chi phi bao hiém tra trudc dwgc phan bd vao chi phi trong ky
theo phuong phéap duong thing trén co sé tir 1 dén 2 nam.

5.8  Cac cong cu tai chinh

Ghi nhan ban dau

Tai san tai chinh va no phai tra tai chinh duoc ghi nhan khi Cong ty tham gia vao hop dong
cung cdp cong cu tai chinh.

Tai san tai chinh nging ghi nhan khi quyén nhén tién tir tai san tai chinh hét han hoéc khi tai
san tai chinh va toan by quyén loi va nghia vu lién quan dén quyén sé hitu tai san da duoc
chuyén giao. No phai tra tai chinh ngting ghi nhan khi nghia vu ng hoan thanh, hét han hoéc bi
huy bo.

Tai san tai chinh

Nham trinh bay béo céo tai chinh va thuyét minh thong tin theo Thong tw 210/2009/TT-BTC, cac
tai san tai chinh, khong bao gdm cac tai san dwgc phan loai la cong cu tai chinh phong ngtra rai
ro hiéu qua, dwgc phan thanh cac nhom sau: tai san tai chinh dwoc ghi nhén theo gia tri hop ly
thong qua bao cao két qua hoat dong kinh doanh, cac khoan dau tu nam giit dén ngay déo han,
tai san sdn sang dé ban, cac khoan cho vay va phai thu. Céc tai san tai chinh dugc phan nhém
phu hop vé6i ban chat va muc dich cua céc tai san tai chinh d6 va duoc xac dinh tai thoi diém ghi
nhan ban dau.
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Tai san tai chinh dugc ghi nhén theo gia tri hop 1y thong qua Bao cdo két qua hoat dong kinh
doanh

Tai san tai chinh dwgc ghi nhan theo gia tri hop ly thong qua Bao cao két qua hoat dong kinh
doanh khi dwgc nam gitt &€ kinh doanh hogc duoc tao ra theo gié tri hop 1y théng qua Bao cao
két qua hoat dong kinh doanh.

Tai san tai chinh dwoc ghi nhan 1a ndm gitt d€ kinh doanh néu thoa man:
e Puoc mua chti yéu cho muc dich ban lai trong thoi gian ngan;
e La1 phan ctia danh muc dau tu xac dinh ma cong ty quan 1y va c6 bang chting vé viéc
kinh doanh céng cu d6 nh3m muc dich thu loi ngén han; hodc
e (Cong cu tai chinh phai sinh (ngoai trtt cac cong cu tai chinh phai sinh dwgc xac dinh la
mot hop dong bao 1anh tai chinh hodc mot cong cu phong ngtra rui ro hiéu qua).

Tai san tai chinh duoc ghi nhéan theo gid tri hop ly thong qua Bao cdo két qua hoat dong kinh
doanh duoc trinh bay theo gid tri hop 1y, 1ai 16 phat sinh do thay déi gid tri hop ly duoc ghi
nhén vao bdo cao két qua hoat dong kinh doanh. Lai hodc 18 thuan duoc ghi nhan trong bao cao
két qua hoat ddng kinh doanh bao gdm khoan ¢4 titc hodc 1ai phat sinh tir tai san tai chinh do.
Trong nam Cong ty khong dau tu vao bat ct tai san tai chinh ghi nhén theo gid tri hop ly thong
qua Bao cao két qua hoat dong kinh doanh.

Cic khodn ddu tw ndm giit dén ngay ddo han:

Céac khoan dau tu nam giit dén ngay dao han la cac tai san tai chinh phi phai sinh véi cic khoan
thanh toan cd dinh hodc c6 thé xac dinh va c6 ky dédo han ¢ dinh ma don vi ¢é y dinh va c6 kha
nang gitt dén ngay dao han, khong bao gom cac khoan vay va phai thu.

Cdc khoan cho vay va phdi thu
Céc khoan cho vay va phai thu la cdc tai san tai chinh phi phai sinh v6i cac khoan thanh toan c&
dinh hodac c6 thé xac dinh va khong duoc niém yét trén thi truong.

Tai sdn sdan sang dé bdn
Tai san san sang dé ban la c4c tai san tai chinh phi phéi sinh dwoc xac dinh 1a s&n sang dé ban
hodc khong thoa man dé€ duwgc phan vao cac nhom tai san tai chinh trén.

Gia tri hop 1y ctia moi nhém tai san tai chinh dwoc trinh bay & mdi thuyét minh ¢6 lién quan. Gia
tri hop ly dwgc xac dinh nhw dugc trinh bay 6 Thuyét minh 33.

No phdi tra tdi chinh va cong cu von chii so hitu

Phén loai la ng phdi trd tai chinh hodc von chii sé hitu
N phai tra hodc cdng cu von chi s& hitu dwoc phéan loai la ng phai tra tai chinh hodc von cha
s0 hitu phtt hop véi ban chat ctua diéu khoan trong cong cu tai chinh.

Cong cu von Chii s6 hitu

Cong cu von Chu so httu la hop dong ching to dwoc nhitng 1oi ich con lai vé tai san caa don vi
sau khi trir di toan bo nghia vu ctia don vi d6. Cong cu von chui sé hitu do Cong ty phat hanh
duoc ghi nhan theo s6 tién thu dwoc tix phat hanh trir cac chi phi lién quan truc tiép dén viéc
phat hanh.

Cong cu tai chinh phitc hop

Cac thanh phan cta cong cu tai chinh phitc hop do Cong ty phat hanh duoc phan loai tach biét
gitta no phai tra tai chinh va von cht s¢ hitu phtt hop véi ban chat cua diéu khoan trong cong cu
tai chinh. Phan von chua sé hitu duoc xac dinh la gid tri con lai hop ly cta toan bd cong cu tai
chinh phttc hop sau khi trir di gid tri cua phan no phai tra.
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Chi phi giao dich lién quan dén viéc phat hanh cong cu tai chinh phitc hop duoc phan b6 cho
cac thanh phan ng phai tra va von chu so httu cta cong cu dé theo ty 1€. Chi phi giao dich lién
quan dén nhiéu giao dich duwgc phan bo cho cac giao dich d6 trén co sd ty 1€ twong ting vdi cac
giao dich. Chi phi giao dich dwoc trinh bay la khoan giam trir von chui s6 hitu trong ky bao cao.

No phdi tra tai chinh

Nham trinh bay bao cdo tai chinh va thuyét minh theo Thong tw 210/2009/TT-BTC, cac khoan no
phai tra tai chinh dwoc phan nhém thanh no phai tra tai chinh dwoc ghi nhan theo gia tri hop ly
thong qua bao cao két qua hoat dong kinh doanh hodc no phai tra tai chinh khac dwoc xac dinh

theo gid tri phan bo.

No phdi tra tai chinh ghi nhdn theo gid tri hop ly thong qua bdo cdo két qua hoat dong kinh doanh
No phai tra tai chinh duoc ghi nhan theo gia tri hop ly thong qua Bao cao két qua hoat dong
kinh doanh la mét khoan ng phai tra tai chinh néu thoa man mét trong cac diéu kién sau:

e Duoc ban cht yéu cho muc dich mua lai trong thoi gian ngan;

e La1 phéan cta danh muc d4u tu xac dinh ctia cdng cu tai chinh ma céng ty quan ly va cé
béng chiing vé viéc kinh doanh cong cu d6 nh3m muc dich thu loi ngén han; hoac

e Cong cu tai chinh phai sinh (ngoai trit cac cong cu tai chinh phai sinh dwoc xac dinh la
mot hop déng bao lanh tai chinh hodc mét cong cu phong ngtra rui ro hiéu qua).

No phai tra tai chinh duoc ghi nhéan theo gia tri hgp ly thong qua Béo cao két qua hoat dong
kinh doanh dugc trinh bay theo gié tri hop 1y, 1ai 16 phat sinh do thay ddi gid tri hop 1y dwoc ghi
nhén vao bdo cao két qua hoat dong kinh doanh. Lai hodc 18 thuan duoc ghi nhan trong bao cao
két qua hoat ddng kinh doanh bao gom khoan chi phi lai vay phét sinh tit khoan ng phai tra tai
chinh dé.

No phdi tra tai chinh khic

Cac khoan no phai tra tai chinh khéac, bao gdm cac khoan vay duoc ghi nhan theo gia tri ghi so.
Thong tin vé gia tri phan b cta cdc khoan no phai tra tai chinh khac duoc trinh bay trong
Thuyét minh bao cdo tai chinh riéng theo quy dinh ctia Thong tu 210/2009/TT-BTC va duoc xac
dinh bang gid tri ghi nhan ban d4u ctia khoan no phai tra tai chinh dé trir no gdc da tra, cong
hodc trir cac khoan phan bd don tich ctia phan chénh léch gitta gid tri ghi nhan ban dau va gia tri
ltc ddo han duoc tinh bang phuong phap 1ai suat thuc té. trir cac khoan giam trir (truc tiép hodc
qua tai khoan dy phong tiém tang) do su sut giam gia tri hodc khong c6 kha nang thu hoi.

Phuong phap 1ai sudt thuc té'la phuong phap tinh toan gia tri phan bd cia mot hoac mét nhém
no phai tra tai chinh va phan bd thu nhap 1ai hodc chi phi 1ai trong ky c6 lién quan. Lai suéat thuc
t&'la 1ai suat chiét khau cac ludng tién wdc tinh sé chi tra trong twong lai trong sudt vong doi du
kién ctia cong cu tai chinh hoac ngén hon, néu can thiét, tré vé gia tri ghi s6 hién tai thuan cua
ng phai tra tai chinh.

5.9  Chi phi phai tra va chi phi trich trudc

Chi phi phai tra va trich trudc dwoc ghi nhan tai gia tri sé chi tra trong twong lai cho cac hang
hoéa va dich vu sé nhan dugc, khong lién quan dén viéc Cong ty da dugc yéu cau thanh toan
chura.

Phiic lgi sau thoi gian lam viéc

Cac phtc loi sau thoi gian lam viéc duwoc chi tra cho cac nhan vién ctia Cong ty da nghi huu boi
Co quan Bao hiém xa hdi tree thudc Bo Lao dong, Thuong binh va Xa hoi. Cong ty duoc yéu cau
déng gop cho cac phtic 1oi sau thoi gian 1am viéc béang cach déng phi bao hiém xa hdi hang
thang cho Co quan Bao hiém xa hoi tai muic 16% ctia luong can ban ctia nhan vién. Cong ty
khong chiu cac nghia vu nao khac déi véi cac phuc 1oi sau thoi gian lam viéc cua nhan vién.
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Bio hiéin that nghiép

Theo Thong tu s6 04/2009/TT-BLDTBXH hudng dan Nghi dinh s6 127/2008/ND-CP vé bao hiém
that nghiép, tir ngay 1 thang 1 ndm 2009. Cong ty c6 nghia vu chi tra tién bao hiém that nghiép
bang 1% quy luong ctia cdng ty va s tién nay duoc stt dung dé thanh toan bao hiém that
nghiép cho nguoi tham gia bao hiém va cong ty sé trir di 1% tién lwong ctia mdi nhan vién d&
déng vao Quy bao hiém that nghiép.

510 Doanh thu

Doanh thu tir cung cdp dich vu

Doanh thu tt cung cap dich vu dugce ghi nhéan trén bao cdo két qua hoat ddng kinh doanh theo ty 1&
phan tram hoan thanh cua dich vu tai ngay bang can doi k& toan va héa don phat hanh cho khach
hang, trong trudng hop ma phan I6n rui ro va quyén lgi da chuyén cho nguoi mua. Doanh thu khong
duoc ghi nhan khi kha ning thu tién, wéc tinh hop ly cac chi phi ctia viéc ban hang hay kha ning
hang ban bi tra lai 1a khong chéc chan.

Thu nhdp tir kinh doanh chirng khodn
Thu nhap tt kinh doanh chitng khoan dwoc xac dinh dra trén mitc chénh léch gia ban va gia
von cuia chiing khodn, tinh theo phuong phap binh quan gia quyén.

Tién lai
Thu nhép 1ai duoc ghi nhan trong Bao cdo két qua hoat dong kinh doanh trén co s¢ don tich.

Cé'tirc
Cd tirc duoc ghi nhan trong Bao cdo két qua hoat dong kinh doanh ngay khi nhan duoc thong
bdo tra cd tirc.

511 Cac quy du phong
Cong ty sit dung lgi nhuén sau thué hang ndm d€ trich lap cac quy du phong theo quy dinh tai
Thong tw s6 11/2000/TT-BTC do B Tai Chinh ban hanh ngay 1 thang 2 ndm 2000 nhw sau:

Mtc trich Mtec trich 1ap toi da

lap tir lgi nhuén sau thué
Quy du trit b8 sung von diéu 1é 5% 10% von diéu 1é
Quy dw trit bit bude 5% 10% von diéu 1é

Cac quy khac duoc trich 1ap theo Nghi quyét ctia Pai hoi dong C6 dong. Trong ky, Cong ty
khong trich 1ap thém quy duw trix.

5.12 Chi phi thué hoat dong (Cac hop dong thué)

Thué hoat dong la viéc thué tai san trong d6 tat ca cac quyén loi va rui ro ctia quyén s hiru tai
san van thuoc vé bén cho thué. Chi phi thué hoat dong duoc ghi nhan vao két qua hoat dong
kinh doanh khi phat sinh.

513 Du phong

Du phong phai tra dwoc ghi nhan khi Cong ty ¢é nghia vu no hién tai (nghia vu phap ly hodc
nghia vu lién déi) do két qua tir mot sy kién da xay ra ma chic chén dan dén sy giam sut vé
nhiing 1oi ich kinh t& dan dén viéc yéu cau phai thanh toan nghia vu no va gid tri ciia nghia vu
ng dé duogc wdc tinh dang tin cay.

5.14 Thué thu nhip doanh nghiép

Tai san thué' va nghia vu thué thu nhap doanh nghiép hién hanh bao gom cac tai san hodc nghia
vu thué doi véi co quan thué'lién quan dén giai doan bao cao hién tai va cac giai doan tredc ma

van chua thanh todn tai ngay cudi giai doan béo cdo. Nghia vu vé thué thu nhap hién hanh duoc
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tinh trén co so thué'suat va quy dinh vé thué ap dung cho giai doan bao cdo dwa trén mirc loi
nhuan chiu thué'trong ndm. Toan bd thay déi vé nghia vu hay tai san thuéhién tai duoc ghi
nhén la chi phi thué'thu nhap doanh nghiép trén Bao cao két qua hoat dong kinh doanh.

Thué thu nhap hoan lai duoc tinh theo phuong phap s6 du no trén cac khoan chénh 1éch tam
thoi. Phuwong phap nay so sanh gia tri ghi s ctia tai san va cong no trén Bang can doi ké toan véi
cac co sd tinh thué thu nhap ctia cac khoan tai san va cong no d6. Dong thoi, khoan 16 thué'cé
thé dung dé chuyén 16 va thu nhap khac vé thué caa Cong ty ciing duoc ghi nhan 1a tai san thué
thu nhdp hoan lai.

Thué thu nhap doanh nghiép hoan lai phai tra luén duoc ghi nhan day da. Tai san thué'thu
nhdp hoan lai chi duoc ghi nhan khi chic chin trong tuong lai sé c6 1gi nhuén tinh thué dé can
trit vao cac tai san thué thu nhap hoan lai nay.

Thué thu nhap doanh nghiép hoan lai dwgc tinh tai muic thué duoc ap dung tirng ky tinh thué’
theo nhu quy dinh tai ngay két thiic ndm tai chinh. Toan bd thay ddi vé tai san hodc no thué'thu
nhédp doanh nghiép hoan lai duoc ghi nhan trén Bao cao két qua hoat dong kinh doanh. Nhing
thay d6i vé tai san hodc no thué thu nhap doanh nghiép hoan lai do thay d6i vé gia tri ctia tai
san hodc ng dugc ghi nhan tryce tiép vao ngudn von thi duoc ghi nhén truc tiép bén ngudn von.

5.15 Cacbén lién quan

Céc bén dugce coi 1a lién quan khi mot bén cd kha néng, triee tiép hodc gian tiép, ki€ém soat hodc
c6 anh huong dang ké doi véi bén kia trong viéc ra quyét dinh cac chinh sach tai chinh va hoat
dong. Céac bén ciing dugc coi la lién quan khi cung dudi mot quyén kiém soat hodc anh hudng.

5.16 Lii co ban trén cd phiéu

Cong ty trinh bay 1ai co ban trén ¢§ phiéu (“EPS”) cho céc ¢d phiéu phd thong cua Cong ty. Lai
co ban trén cd phiéu dugc tinh boi 13i/16 phan phéi cho cic cd dong chia s& lugng binh quan gia
quyén cua s6 c6 phiéu pho thong trong nam.

6 Tién va cac khoan tuong duong tién
31 thang 12 nam 2011 31 thang 12 nam 2012
VND VND
Tién mét 22.659.738 34.661.353

Tién gtvi ngan hang
Tién g&ri ngan hang
Tién g clia nha dau tw vé giao dich chirng khoan va
thanh toan bu trw tir giao dich chirng khoan
Cac khoan twong dwong tién
Tién gl tiét kiém tai ngan hang duwdi 3 thang

7.292.308.019
6.038.555.128

1.253.752.891
2.000.000.000
2.000.000.000

15.168.371.562
7.717.868.025

7.450.503.537
40.000.000.000
40.000.000.000

9.314.967.757

55.203.032.915

7 DPdu tu ngdn han

Pau tw ngan han
Ching khoan niém yét

31 thang 12 nam 2011

VND

31 thang 12 nam 2010

VND

3.971.661.440

Dw phong giam gia chirng khoan va dau tw ngén han
Dw phong gidm gia chirng khoan ngén han

3.971.661.440

(2.350.996.209)
(2.350.996.209)

1.620.665.231
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Tinh hinh bién dong dw phong giam gid dau tw ngan han trong ndm nhw sau:

Nam két thuc ngay 31 N&m két thac ngay 31

thang 12 nam 2011 thang 12 nam 2010

VND VND

S6 dw dau nam 2.350.996.209 5.130.602.576
Sbé hoan nhap trong nam (2.350.996.209) (3.180.632.843)
Sé trich 1ap thém trong ndm - 401.026.476
S8 dw cubi ndm - 2.350.996.209

Gia tri khoi luong giao dich thiyee hién trong nam:

Nam két thuc ngay 31 thang 12 N&m két thic ngay 31 thang 12 ndm

nam 2011 2010

Khéi Iweng Khéi lwong
giao dich Gia tri giao dich giao dich Gia tri giao dich
Cé phan VND C6 phan VND
DAu tv clia cong ty chirng khoan 155.171 5.772.221 705.400 16.608.143
Cb phiéu 155.171 5.772.221 705.400 16.608.143
Trai phiéu - - - -
Chirng khoan khac - - - -
Giao dich cta nha dau tw (*) 51.448.980 1.023.284.900 62.628.906 2.250.631.647
Cb phiéu 48.986.950 1.009.358.493 59.040.506 1.929.505.541
Trai phiéu - - 3.070.000 315.532.260
Chtrng khoan khac 2.462.030 13.926.407 518.400 5.593.846
51.604.151 1.029.057.121 63.334.306 2.267.239.790

(*) Cac nghiép vu phat sinh giao dich ctia nha dau tu dwgc ghi nhan trong tai khoan ngoai bang
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Tinh hinh dau tu tai chinh

S6 lwgng
31théang 12 31thang 12
nam 2011 nam 2010
C6 phiéu C6 phiéu
I. Chirng khoan thwong mai - 58.491
C6 phiéu - 58.491

Trai phiéu - -
Chirng chi quy - -
Chtrng khoan khac - -

IIl. Chirng khoan dau tw - -
1. Chirng khoan sén sang dé

ban - -
C6 phiéu - -
Trai phiéu Chinh pha - -
Trai phiéu Cong ty - -
Chirng chi quy - -
Chtrng khoan khac - -
2. Chirng khoan nam giir dén

ngay dao han

Trai phiéu Chinh pha - -
Trai phiéu Cong ty - -
Chirng chi quy - -
Chtrng khoan khac - -

Gia tri sé sach

31théang 12
nam 2011

VND

31théang 12
nam 2010

VND
3.971.661.440
3.971.661.440

Chéch léch so véi gia thi trwvong

Tang

31théang 12
nam 2011

31théang 12
nam 2010

Giam
31thang 12 31théang 12
nam 2011 nam 2010

(2.350.996.209)
(2.350.996.209)

20

Téng gia tri thi trwong

31théang 12 31théng 12
nam 2011 nam 2010
VND VND

- 1.620.665.231
- 1.620.665.231

3.971.661.440

(2.350.996.209)

- 1.620.665.231
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8 Cac khoan phai thu

Phai thu
Phai thu nha dau tw
Phai thu tlr dich vu tw van

31 thang 12 nam 2011
VND

223.906.987
39.665.728.167
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31 thang 12 nam 2010
VND

220.798.631
1.846.314.395

Dw phong no’ phai thu khé doi

39.889.635.154
(716.186.694)

2.067.113.026
(394.035.694)

39.173.448.460

1.673.077.332

9 Du phong phdi thu khé doi

31 thang 12 nam 2011

31 thang 12 nam 2010

VND VND
Sé dw dau nadm 394.035.694 215.775.694
Sé trich lap thém trong nam 322.151.000 178.260.000
S6 dw cudi ndm 716.186.694 394.035.694

10  Tai san c¢é dinh hitu hinh
Cai tao nang Thiét bi Thiétbi Phwong tién Téng coéng

cép van phong noi that vin phong van tai
VND VND VND VND VND
Nguyén gia

Ngay 1 thang 1 nam 2011 3.213.803.469 1.062.917.747 6.390.892.288 1.147.808.294 11.815.421.798
Mua trong nam - - 170.406.568 - 170.406.568

Thanh ly (1.342.005.019) (156.030.000) (171.210.099) - (1.669.245.118)
Ngay 31 thang 12 nam 2011  1.871.798.450 906.887.747  6.390.088.757 1.147.808.294 10.316.583.248
D4 khéau hao hét 183.822.793  636.576.547  4.463.193.734 - 5.283.593.074
Khau hao luy ké

Ngay 1 thang 1 nam 2011 2.643.964.453 837.658.414 4.763.774.448 486.504.377 8.731.901.692
Kh4u hao trong ndm 344.775.600 135.155.604 806.443.753 163.972.613 1.450.347.570
Thanh ly (1.342.005.019) (156.030.000) (171.210.099) - (1.669.245.118)
Ngay 31 thang 12 nam 2011  1.646.735.034 816.784.018  5.399.008.102 650.476.990 8.513.004.144
Gia trj con lai

Ngay 1 thang 1 nam 2011 569.839.016  225.259.333 1.627.117.840 661.303.917 3.083.520.106
Ngay 31 thang 12 nam 2011 225.063.416 90.103.729 991.080.655 497.331.304 1.803.579.104
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11 Tai san ¢é dinh vé hinh
Phan mém may tinh
VND
Nguyén gia
Ngay 1 thang 1 nam 2011 3.717.185.369
Mua thém 21.768.750
Chuyén qua tr xay dwng co ban dé& dang 4.110.151.319
Thanh ly (966.167.000)
Ngay 31 thang 12 nam 2011 6.882.938.438
D& khéu hao hét 538.553.373
Khau hao luy ké
Ngay 1 thang 1 nam 2011 1.580.174.282
Khéu hao trong ndm 870.230.084
Thanh ly (849.063.470)
Ngay 31 thang 12 nam 2011 1.601.340.896
Gia tri con lai
Ngay 1 thang 1 nam 2011 2.137.011.087
Ngay 31 thang 12 ndm 2011 5.281.597.542

12 Chi phi xdy dung co ban dé dang

Dau ndm
Tang trong nam

Chuyén thanh tai san cé dinh vé hinh

Chuyén sang chi phi

Nam két thac ngay 31
thang 12 nam 2011
VND

3.880.561.299
443.960.245
(4.110.151.319)
(39.050.225)

Nam két thic ngay 31
thang 12 nam 2010
VND

3.880.561.299

Cubi nam 175.320.000 3.880.561.299

Bao gém:

Chi phi ctia hé théng TTL - 3.763.681.299

Chi phi xay dung hé théng website 175.320.000 116.880.000
175.320.000 3.880.561.299

Nam két thac ngay
31 thang 12 nam 2011

13 Chi phi tra truéc dai han

Nam két thac ngay 31 Nam két thic ngay 31
thang 12 nam 2011 thang 12 nam 2010
VND VND
DAau ndm 328.650.853 622.406.389
Tang trong nam 447.804.377 810.340.304
Phan b chi phi trong ndm (759.806.043) (1.104.095.840)
Cubi ndm 16.649.187 328.650.853

14  Tién nép Quy hé trg thanh toan

N&m két thic ngay
31 thang 12 nam 2010

VND VND
Sé dw dau ndm 377.571.442 196.052.551
Tién ndp bbd sung 82.514.013 208.317.682
Giam trong nam - (26.798.791)
Sé dw cubi nam 460.085.455 377.571.442
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15  Tai san dai han khac

31 thang 12 nam 2011

23

31 thang 12 nam 2010

VND VND
D4t coc tién thué van phong (%) 824.770.080 1.157.319.382
Ky quy dai han khac 10.000.000 16.000.000

834.770.080 1.173.319.382

(*) Tién dat coc thué van phong H6 Chi Minh sé duoc hoan lai ngay 30 thang 11 ndm 2013.

16  Thué va cac khoan phai nép Nha nuéc

Thué gia trj gia tang

Thué thu nhap ca nhan ndp hd nhan vién
Thué ndp ho cho khach hang ca nhan
Thué ndp ho cho khach hang té chirc
Thué nha thau ndp ho nha cung cap
Thué khac

31 thang 12 nam 2011
VND

5.726.249.606
1.072.261

19.075.775

11.747.707

31 thang 12 nam 2010
VND

1.969.621.836
2.367.675.389
17.567.996
141.539.581
46.767.590
13.861.255

5.758.145.349

4.557.033.647

17 Chi phi phai tra

31 thang 12 nam 2011

31 thang 12 nam 2010

VND VND
Chi phi dich vu chuyén nghiép phai tra 251.081.450 364.650.000
Chi phi ngay nghi phép chwa dung hét cdia nhan vién 432.379.621 422.388.384
Chi phi phai trd khac 660.999.222 314.520.997

1.344.460.293

1.101.559.381

18 Khoan phai tra do giao dich chitng khodn

Thanh toan céac giao dich chirng khoan
Thanh toan céc giao dich chirng khoan béi nha dau tw

31 thang 12 nam 2011
VND

30.489.000
1.028.294.965

31 thang 12 nam 2010
VND

(332.989.000)
7.455.520.203

1.058.783.965

7.122.531.203

19 Phai tra, phai nép khac

31 thang 12 nam 2011

31 thang 12 nam 2010

VND VND

Bao hiém xa hoi, bao hidm y té, bao hidm that nghiép va

quy céng doan 680.508.492 618.825.977

Phai trd cho VOF Investment Ltd - 887.520.000

Phai tra khac 72.152.388 321.100.000
752.660.880 1.827.445.977
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20 Von chu sé hiiu

24

Vén gép cb phan L6 liiy ké Quy dw trir phap Téng cong

dinh va dw phong tai

chinh
VND VND VND VND
1 thang 1 nam 2010 100.000.000.000 (90.976.978.783) 254.998.000 9.278.019.217
Phat hanh cé phiéu moi 85.000.000.000 - - 85.000.000.000
L& trong nam - (35.441.217.463) - (35.441.217.463)
31 thang 12 nam 2010 185.000.000.000 (126.418.196.246) 254.998.000 58.836.801.754
1 thang 1 nam 2011 185.000.000.000 (126.418.196.246) 254.998.000 58.836.801.754
L& trong nam - (28.315.402.751) - (28.315.402.751)
31 thang 12 nam 2011 185.000.000.000 (154.733.598.997) 254.998.000 30.521.399.003

21 Vén diéu 18

Von diéu 1é ctia Cong ty la 185 ty dong chia thanh 18,5 triéu ¢6 phiéu pho thong voi ménh gia
10.000 déng mét cd phiéu da dugc Uy ban Chitng khoan Nha nuwdc chap thuan theo Quyét dinh
s0 360/UBCK-GP ngay 19 thang 10 nam 2010.

Chi tiét c6 phiéu phat hanh dwgc trinh bay nhu sau:

31 thang 12 nam 2011 31 thang 12 nam 2010

S6 lvong cbé Sé lwong cb
phiéu VND phiéu VND
Phé chuén:
C6 phiéu thuwdng 18.500.000 185.000.000.000 18.500.000 185.000.000.000
18.500.000 185.000.000.000 18.500.000 185.000.000.000
Da phat hanh va thanh toan:
Ngay 1 thang 1 nam 2011 18.500.000 185.000.000.000 10.000.000 100.000.000.000
Phat hanh cb phiéu mai - - 8.500.000 85.000.000.000
Ngay 31 thang 12 nam 2011 18.500.000 185.000.000.000 18.500.000 185.000.000.000

Danh sach cac c6 dong duwgc phé duyét chi tiét nhw sau:
31 thang 12 nam 2011
Vén phap dinh

31 thang 12 nam 2010
Vén phap dinh

S6 lvong S6 tién Sé lwong Sé tién
Cé phiéu VND'000 %  C6 phiéu VND'000 %
VinaCapital Group Limited 9.065.000 90.650.000.000 49.00 9.065.000 90.650.000.000 49.00
Ong Tran L& Nguyén 3.700.000 37.000.000.000 20.00 3.700.000 37.000.000.000 20.00
Ba Hb Thi My Diém 5.735.000 57.350.000.000 31.00 5.735.000 57.350.000.000 31.00
18.500.000 185.000.000.000 100.00 18.500.000 185.000.000.000 100.00

22 Léi co ban trén cé phiéu
Lai co ban trén c8 phiéu dugc tinh béi 1ai (16) phan phdi cho cac ¢6 dong chia s6 lugng binh
quan gia quyén cua sd ¢d phiéu pho thong trong nam.

Niam két thuc ngay 31 thang  Nam két thiic ngay 31

12 nam 2011 thang 12 nam 2010

VND VND
L3 phan phéi cho cb déng (28.315.402.751) (35.441.217.463)
S6 cb phiéu thwong trung binh dang lwu hanh 18.500.000 9.625.000
L6 co ban trén mdi cb phan (VNB/cd phan) (1.531) (3.682)
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22 Doanh thu tir hoat dong kinh doanh chiing khodn

Doanh thu hoat déng méi gi¢i chirng khoan
Doanh thu hoat déng dau tw chirng khoan (*)
Doanh thu hoat déng tw van

Doanh thu khéac

Nam két thuc ngay 31
thang 12 nam 2011
VND

2.063.446.692
39.332.459
39.519.106.890
3.744.424.832
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Nam két thic ngay 31
thang 12 nam 2010
VND

3.678.029.450
776.442.579
4.712.436.688
2.907.538.044

45.366.310.873

12.074.446.761

(*) Mic du Cong ty da ngling hoat dong tu doanh chitng khoén, nhung van cén phat sinh doanh
thu lién quan dén hoat ddng nay la do két qua cua viéc thanh ly nhiing ¢6 phiéu con lai tai thoi

diém ra quyét dinh cham dut hoat dong nay.

23 Chi phi hoat déng kinh doanh chitng khodn

Chi phi cho hoat ddng mai gi®i, lwu ky chirng khoan
Chi phi cho hoat déng dau tw chirng khoan

Chi phi cho hoat déng tw van, bao Ianh phat hanh chiing khoan

Chi phi dich vu phan tich
Chi phi dy phong giam gia cac khoan dau tw ngén han
Chi phi truc tiép cho hoat dong kinh doanh chirng khoan
Chi phi luvong
Khéu hao va chi phi dai han
Céc dich vu thué ngoai
Chi phi khéac

Nam két thuc ngay 31
thang 12 nam 2011
VND

768.435.993
285.091.066
17.676.590.359
325.398
40.125.658.760
29.128.310.907
1.098.470.930
7.502.894.262
2.395.982.661

N&m két thiac ngay 31
thang 12 nam 2010
VND
1.499.465.560
11.041.328.415
957.398.233
196.230.572
398.216.476
26.625.178.549
22.197.277.042
320.034.507
2.942.417.567
1.165.449.433

58.856.101.576

40.717.817.805

24 Chi phi quan ly doanh nghiép

Chi phi lvong

Dung cu van phong

Khéu hao

Chi phi thué van phong

Chi phi dy phong cho cong ng' khoé doi
Cac dich vu thué ngoai

Chi phi khéac

Niam két thic ngay 31
thang 12 nam 2011
VND

5.840.742.853
267.683.813
1.222.106.724
4.907.147.706
322.151.000
1.162.776.408
1.121.910.060

N&m két thic ngay 31
thang 12 nam 2010
VND

9.068.581.658
952.591.451
2.183.083.250
6.671.962.968
178.260.000
2.376.278.714
4.916.226.902

14.844.518.564

26.346.984.943

25 Thu nhap khac

Niam két thuc ngay 31
thang 12 nam 2011

N&m két thic ngay 31
thang 12 nam 2010

VND VND

No vay dwoc mién béi VinaCapital Group Limited - 13.007.225.000
No phai trd khac dwoc mién béi VinaCapital Group Limited - 7.205.979.446
Tién lai phai trd dwoc mién béi VinaCapital Group Limited - 1.393.316.598
Thu nhéap ttr thanh ly tai san ¢b dinh 90.000.000 -
Doanh thu khac 50.602.463 5.170.488
140.602.463 21.611.691.532
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26 Chi phi khac
N&am két thic ngay 31
thang 12 nam 2011

26

Nam két thic ngay 31
thang 12 nam2010

VND VND
Xoa s dau tw ngan han khac - 2.044.500.000
L6 tr thanh ly tai san cb dinh 117.103.530 -
Chi phi khéc 4.592.417 18.053.008

121.695.947 2.062.553.008

27 Thué thu nhéap doanh nghiép

Cong ty chiu thué thu nhap doanh nghiép theo thué'suat 20% trén tong thu nhap chiu thué hang
nam. Cong ty duoc mién thué thu nhap doanh nghiép trong 2 nam ké tir nam dau tién hoat
dong co 1ai va dugc giam 50% thué thu nhap doanh nghiép cho 3 nam tiép theo.

Diéu chinh giita cac khoan 16 trudc thué'va 16 chiu thué nhu sau:
Nam két thuc ngay 31
thang 12 nam 2011
VND

L& truwdc thué
Piéu chinh:

(28.315.402.751)

Chi phi dy phong cho no khé doi 161.075.500
Chi phi phai tra 242.900.912
Chi phi khéng dwoc khau triy thué waéc tinh 960.797.573

Nam két thic ngay 31
thang 12 nam 2010
VND

(35.441.217.463)

178.260.000
(690.472.130)

Téng 16 két chuyén (26.950.628.766)

(35.953.429.593)

Chi phi thué thu nhap doanh nghiép trong nam -

Téng thué thu nhap doanh nghiép phai ndp trong nim -

Khong c6 khoan du phong thuéthu nhap doanh nghiép dwoc 1ap trong nam tai chinh két thic

ngay 31 thang 12 ndm 2011 vi cong ty dang c6 két qua kinh doanh 1.

Lb chiu thué duoc mang sang va khau trit véi thu nhap chiu thué'trong vong 5 ndm tir ndm
phat sinh 15. S§'16 liiy ké thuc t& dwoc mang sang tuy theo két qua quyét toan thué ctia co quan
thué' dia phuong. Uéc tinh 15 thué con duoc khau trir véi thu nhap chiu thué twong lai nhw sau:

Khoan 16 chiju S6 thué da L6 thué dwoc  Nam hét han

Nim Tinh trang thué thué  dwoc chuyén 16 Hét han chuyén bu triv
VND VND VND VND

2008 Chuwa quyét toan 58.937.758.389 - - 58.937.758.389 2013

2009 Chua quyéttoan  31.535.116.931 ; - 90.472.875.320 2014

2010 Chuwa quyét toan 35.953.429.593 - - 126.426.304.913 2015

2011 Chua quyét toan 26.950.628.766 - - 153.376.933.679 2016

153.376.933.679

153.376.933.679

Tai san thué hoan lai khong duwgc ghi nhan trén bdo cao tai chinh kem theo cho khoan 16 trén vi
Cong ty khong chac chan sé c6 1oi nhuan tinh thué' dé st dung khoan 16 trén trong tuong lai.
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28 Giao dich véi cac bén lién quan

Cong ty co cac giao dich véi bén lién quan nhw sau:

Nam két thac

27

Na&m két thiac ngay

ngay 31 thang 12 31 thang 12
Bén lién quan Quan hé Giao dich nam 2011 nam 2010
VND VND
Thanh toan hd chi phi lwong
VinaCapital Group Limited ~ C6 déng cho Céng ty 955.858.584 -
Gép vén trong nam - 41.650.000.000
Xéa no vay, tién I4i vay va cac
khoan no phai trd khac - 21.606.521.044
Ba Ho6 Thi My Diém Cb déng Gop vbn trong ndm - 43.350.000.000
VinaCapital Corporate Bén lién quan Doanh thu t& cung cAp théng tin
Finance Vietnam Co., Ltd.  dbng kiém soat  chng khoan chwa niém yét - 96.000.000
VinaCapital Investment Bén lién quan
Management Ltd. ddng kiém soat  Nhan khoan vay ngén han - 19.060.500.000
Tra no vay gbc - (18.822.000.000)
Bén lién quan Thanh toan cho viéc mua va
VOF Investment Limited ddng kiém soat  ban cé phiéu 997.600.000 10.330.880.000
Asia Investment and Bén lién quan
Finance Ltd. ddng kiém soat  Phi méi giéi chirng khoan 109.152.945 506.590.394
Bén lién quan
Onshine Investment Ltd. ddng kiém soat  Doanh thu tw van - 1.093.213.636
Chi phi khac - 28.512.273
Vietnam Infrastrure Bén lién quan
Holding LTd. ddng kiém soat  Phi mai gidi chirng khoan 109.946.877 512.135.719
Vietnam Investment Bén lién quan Phi moi gi¢i chirng khoan niém
Property Holding Ltd dong kiém soat  yét 354.153.109 350.082.240
Phi méi gi¢i chirng khoan chwa
niém yét 19.104.698 -
S6 du cac bén lién quan nhu sau:
Bién lién quan Quan hé Phai thu
31 thang 12 nam 2011 31 thang 12 nam 2010
VND VND
VinaCapital Corporate
Finance Vietnam Co., Ltd. ~ Bén lién quan déng kiém soat 104.953.452 8.000.000

VinaCapital Group
Limited

Cb dong

6.336.863.831

104.953.452

6.344.863.831
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29 Thu lao Héi déng quan tri va Ban giam déc
Thanh vién Ban Gidm d6c va cac can bd quan ly chinh khac ¢ nhan khoan thu lao trong nam

nhu sau:
N&am két thic ngay 31 Nam két thic ngay 31
thang 12 nam 2011 thang 12 nam 2010
VND VND
Lwong 5.718.580.520 4.309.281.910

30 Cam két
Tai ngay 31 thang 12 nam 2011, Cong ty c6 cam két theo hop dong thué van phong khong huy
ngang voi sO tién nhu sau:

Niam két thuc ngay 31 N&m két thic ngay 31

thang 12 nam 2011 thang 12 nam 2010

VND VND

Trong nam tiép theo 5.448.492.288 6.424.110.420
Trong vong 2 ndm dén 5 nam 4.895.682.880 9.434.963.371
10.344.175.168 15.859.073.791

31  Muc tiéu va chinh sach quan tri rui ro

Cong ty d6i mat v6i nhiéu loai rui ro lién quan dén cac cong cu tai chinh. Phan nhom cac tai san
tai chinh va no phai tra tai chinh ctia Cong ty duwoc trinh bay dwéi day. Cac loai rui ro chinh bao
gom rui ro thi truong, rui ro tin dung va rui ro thanh khoan.

Ban Gidm d6c ¢ trach nhiém hoan toan trong viéc thanh 1ap va giam sat qud trinh quan ly rai
ro ctia Cong ty. Hoi ddng quan tri thiét 1ap cac chinh sach d€ xac dinh va phan tich nhiing rui ro
ma Cong ty phai d6i mat, d€ thiét 1ap cac gidi han va kiém soat vé rui ro, va d€ giam sat rui ro
va tuan thu cac gidi han. Chinh sich va hé thong quan ly rai ro duoc xem xét thuwong xuyén dé
phan anh nhiing thay déi caa thi truong va hoat ddng ctua Cong ty.

Cong ty khong tham gia vao viéc giao dich cac tai san tai chinh nham muc dich dau co cling nhuwe
phat hanh cac hop dong quyén chon. Cac rui ro tai chinh 16n nhat ma Cong ty d6i mat duoc
trinh bay sau day.

311 Rui ro thi truong
Cong ty d6i mét voi rui ro thi truong do viée st dung cac cong cu tai chinh, cu thé'la rti ro vé
tién té, rui ro vé 1ai sudt va mot sd loai rui ro vé gia ca khac phat sinh tir hoat dong kinh doanh
cting nhu hoat dong dau tu.

Do nhay cam véi rai ro tién té

Phan 16n céc giao dich ctia Cong ty duoc thuc hién bang Dong Viét Nam. Rui ro tlr ty gia hoi
dodi phat sinh tir cac giao dich mua ban cia Cong ty & nude ngoai ma chu yéu duoc yét gia theo
D6 la My hoac Bong Bang Anh.

Theo chinh sach quan ly rui ro caa Cong ty, Cong ty gidm sat cac dong tién khong yét gia theo
DPong Viét Nam va giao dich cac hop dong ky han dé€ phan tan rui ro vé ngoai té. No6i chung,
quy trinh quan ly rdi ro ctia Cong ty phan biét céc dong tién bang ngoai t& ngan han (d4o han
trong vong 6 thang) vdi cac dong tién dai han. Nghiép vu phong ngtra rui ro sé khong duwoc
thuc hién trong treong hop s6 tién phai thu va phai tra cho cing mot loai ngoai té dwoc ky vong
la sé loai trr 1an nhau gan nhu t&i da. Cong ty cht yéu giao dich hop dong ky han cho cac khoan
rui ro vé ngoai t€ dai han trong truong khop khong thé loai trir rui ro bémg cac giao dich ngoai
té khac.
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Céc tai san tai chinh va no phai tra tai chinh bang ngoai té dugc quy ddi sang Dong Viét Nam
theo ty gia tai ngay 1ap bang can doi ké toan nhu sau:

31 thang 12 nam 2011 31 thang 12 nam 2010

VND VND

USD GBP Khéc USD GBP Khac

Tai san tai chinh 39.190.170.656  619.041.573 - 3.995.010.240 - -
Ng phai tra tai chinh 16.144.078.137 - - 390.000.000 - -
Rui ro ngén han 55.334.248.793  619.041.573 - 4.385.010.240 - -

Tai san tai chinh - - - - - -
Ng phai tra tai chinh - - - - - -

Rui ro dai han - - - - - R

D06 nhay cam cua két qua hoat dong kinh doanh thuan va von chu s¢ hitu trong ndm phat sinh
tlr tai san tai chinh va ng phai tra tai chinh ctia Cong ty va ty gia hoi doai gitta D6 la My/ Déng
Viét Nam va Dong Bang Anh/ Dong Viét Nam duoc trinh bay sau day.

Gia dinh rang ty gid hdi doai gitta D6 la M/ Dong Viét Nam cho nam tai chinh két thiic ngay 31
thang 12 ndm 2011 thay ddi +/- 8% (2010:6%) va gitta Dong Bang Anh/ Dong Viét Nam thay doi
+/- 2% (2010: 7%). Su thay d6i ty gid hoi doai nay dugc xac dinh dya trén bién déng trung binh
cua ty gia hoi doai trén thi truong cua 12 thang vira qua. Viéc phan tich dd nhay cam dugc dya
trén cac tai san tai chinh bang ngoai té do Cong ty ndm giit tai ngay 1ap béo céo tai chinh, dong
thoi c6 xem xét anh huwong cua cac hop dong ty gia hoi doai ky han dén viéc loai trix anh huong
cua su thay déi ty gid hoi doai.

Néu VND tang gia so véi D6 la My va Bong Bang Anh la 8% (nam 2010 : 6%) va 2% (ndm 2010 :
7%) khi d6 su giam gid nay c6 cac tac dong sau:

N&m két thic ngay 31 thang 12 nam N&m két thic ngay 31 thang 12 ndm

2011 2010
VND VND

USD GBP uSD GBP

L3 thuan (1,843,687,401) (12,380,831) (218,009,228) -
Vén chdi s& hiru (1,843,687,401) (12,380,831) (218,009,228) -

Néu VND giam gid so véi Do la My va Dong Bang Anh la 8% (ndm 2010 : 6%) va 2% (nam 2010 :
7%) khi d6 sut giam gia nay c6 cac tac dong sau:

Nam két thic ngay 31 thang 12 nam Na&m két thic ngay 31 thang 12 ndm

2011 2010

VND VND

uUsD GBP uUsD GBP

L&i thuan 1,843,687,401 12,380,831 218,009,228 -
Vén chl s& hivu 1,843,687,401 12,380,831 218,009,228 -

Rui ro d6i voi ty gia hoi dodi trong nam bién doi tuy thudc vao so luwong giao dich véi nude
ngoai. Tuy nhién phan tich dugc trinh bay ¢ trén da dai dién cho rui ro déi voi ty gia doi doai
cta Cong ty.
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31.2  Rui ro tin dung
Rui ro tin dung ctua Cong ty chi giéi han & pham vi gia tri ghi sd ctia cac khoan tai san tai chinh
dwoc ghi nhan tai ngay lap bao cao tai chinh. Rui ro tin dung dwoc trinh bay sau day:

31 thang 12 nam 2011 31 thang 12 nam 2010

VND VND

Phan loai tai san tai chinh — gia tri ghi sé
Tién va twong duong tién 9.314.967.757 55.203.032.915
Phai thu khach hang va phai thu khac 40.226.359.468 8.701.226.602
49.541.327.225 63.904.259.517

Cong ty lién tuc gidm sat kha nang v& ng cua khach hang va cac doi tac khac, duoc xac dinh
riéng 1& hodc boi Cong ty va tap hop thdng tin nay vao viéc kiém soat rui ro tin dung ctia Cong
ty. Cac danh gia xép hang tin dung va/ hodc bao cao vé khach hang va cac déi tac khac duoc
Cong ty thu thap va st dung v6i mitc phi phtt hop. Chinh sach cua Cong ty la chi giao dich véi
cac doi tac c6 muc tin dung thich hop.

Mot s6 khoan phai thu khéng bi suy giam gia tri da qua thoi han no tai thoi diém bao céo.
Thong tin vé cac khoan tai san tai chinh da qua thoi han no nhung khong bi suy giam duoc trinh

bay nhu sau:

31 thang 12 nam 2011 31 thang 12 nam 2010

VND VND

Khéng qué 3 thang 39.173.448.460 1.350.926.332
Qua 3 thang nhwng khéng qua 6 thang - 322.151.000
Qua 6 thang nhwng khéng qua 1 nam - -
Qua 1 nam - -
39.173.448.460 1.673.077.332

Khong c6 tai san tai chinh nao dugc dam bao bang cac khoan ky quy ciing nhw cac khoan vay cé
dam bao. Doi véi cac khoan phai thu khach hang va cac khoan phai thu khac. Cong ty khong doi
mat v6i bat ky rui ro tin dung 16n nao d6i véi tiing d6i tac riéng 16 hodc bat ky nhoém ddi tac nao
c6 cung dac diém.

31.3  Rui ro thanh khoan

Cong ty quan ly nhu ciu thanh toan tién mit bang cach giam sat chit ché lich tra ng ddi véi cac
khoan no phai tra tai chinh dai han cing nhw nhu cau tién chi ra cho hoat ddong hang ngay cta
Coéng ty. Nhu cau thanh toan tién mét duoc theo doi theo nhiéu khoang thoi gian khac nhau,
trén co s¢ hang ngay, hang tuan hodc du toan cho 30 ngay. Nhu cau thanh toan tién mat dai han
cho khoang thoi gian 180 ngay va 360 ngay dwgc xac dinh hang thang.

Cong ty duy tri tién mat va cac chitng khoan cé tinh thanh khoan cao nham dap tng nhu cau
thanh todn tién mét cho khoang thoi gian 30 ngay.
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Tai ngay 31 thang 12 nam 2011, Céng ty c6 cac khoan no vdi thoi gian ddo han dwoc trinh bay
dudi day:

Ngén han Dai han
Trong vong 6 6dén12 1dén5nam ithon5nam

thang thang
VND VND VND VND
Phai trd nguwoi ban 15.886.441.761 - - -
Tra trwdc cho ngwdi ban 337.232.000 - - -
Phai tra nhan vién 2.588.241.543 - - -
Thué va cac khoan phai trd nha nwéc 5.758.145.349 - - =
Chi phi phai tra 1.344.460.293 - - -
Phai tra vé hoat dong giao dich chirng khoan 1.058.783.965 - - -
Phai tra cb tirc cb phiéu, lai trai phiéu 719.890 - - =
Phai tra khac 752.660.880 - - -
Dy phong tro cp that nghiép - - 268.450.000 -
27.726.685.681 - 268.450.000 -

32 Gia tri hop ly cla tai san tai chinh
Ban Gidm D¢ ghi nhan rang gia tri ghi s3 ctia tai san va no tai chinh dwoc ghi trong cac bao cao tai
chinh xap xi v6i gia tri thuc té.

33  Su kién sau ngay két thic nién dé

Khong c6 su kién quan trong nao phat sinh sau ngay két thiic nién dé6 ma anh huéng dén tinh
hinh tai chinh vao ngay 31 thang 12 nam 2011 hodc két qua hoat déng kinh doanh va dong tién
trong nam tai chinh két thiic vao ngay 31 thang 12 nam 2011

34  Phé chudn bdo cdo tai chinh

Cac bao cdo tai chinh da dwoc théng qua béi Ban Giam déc vaongay _ 2 3 MAR 2017 . !
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