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Tam nhin

Trd thanh mét trong nhitng céng ty tu nhan hang dau Viét Nam trong linh vuc
van tai va kinh doanh xang dau.

Su ménh
Au Lac cung nang lugng
Igi ich dén véi

Gia tri cot 15

Ton trong
Chinh truc
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2. BAO CAO CUA HOI DONG QUAN TRI

‘ Nam 2012 danh dau budc phat trién va dau tu manh
mé vé chat lugng clia Au Lac, véi viéc dau tu mdi tau
AuLac Diamond theo tiéu chuan quéc té. Cong ty
ciing da hoan thanh va vuat cac chi tiéu ké hoach
kinh doanh da dugc théng qua tai Dai hoi C6 déng. ,

Nam 2012, kinh té thé gidi va trong nudc con nhiéu khé
khan, téc d6 tang truéng kinh té€ va nhu cau tiéu thu
xang dau van trong da tang truéng cham lai, gia ca xang
dau bién déng that thudng va cé dién tién phuc tap.

Trong béi canh d6, HDQT va Ban Gidam D46c cling toan
thé& nhan vién cong ty Au Lac da khong nging né luc
hoan thién bé mdy hoat déng ngay cang chuyén nghiép
va hoat dong hiéu qua. Doanh thu va Igi nhuan trudc
thué thuc hién nam 2012 dat duoc lan lugt la 533 ty va
83,3 ty, vuot ké hoach lan luot 1a 13% va 22%.

Va cling trong boi canh do, HBQT van tim kiém va lua
chon cac co hdi dau tu tét cho viéc phat trién Au Lac
trong dai han. Dua trén nén tang tai chinh én dinh, vao
thang 11/2012, Au Lac da dau tu va chinh thic dua tau
AulLac Diamond vao hoat dong, trong tai 12.639 DWT
dugc déng tai Han Quéc, thay thé cho tau Aulac 01,

danh dau viéc tang cudng chat luogng cho déi tau, tang
cudng uy tin, thuong hiéu trén khu vuc va tang cudng
nang luc canh tranh cda Au Lac.

Nam 2012 cling la ndm céng ty chinh thuc bt dau déi
mdi toan dién céng tac quan tri va diéu hanh theo chiéu
sau, chuyén nghiép hoa hoat déng cong ty, béi dudng
nang cao nang luc déi nga diéu hanh, tién hanh trién
khai ap dung hé théng danh gia nang luc nhan vién KPI
va kién toan bé mdy hoat ddng toan céng ty.

Trong nam 2012, HDQT da gidm sat chat ché va chi dao
thudng xuyén coéng tac diéu hanh clia Ban Gidm D4c,
thuc hién nghiém tdc nghi quyét cta Pai hdi déng cé
dong 2011 va da dat dugc cac két qua kinh doanh kha
quan trong béi canh nhiéu bién dong cla nén kinh té
Viét Nam va khu vuc.

Thuc hién Ké hoach
Chi tiéu 2012 2012 TH/KH (%) 2011 2012/2011
S8 chuyén van chuyén 174 170 102,4% 163 107%
Doanh thu (ty déng) 533 472 112,9% 501 106%
Lgi nhuan trudc thué (ty déng) 83,3 73 114,1% 68,3 122%
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Chién lugc phat trién kinh doanh

HDQT xac dinh chién lugc kinh doanh clia Cong ty trong
nam 2013:

L]

Trong tinh hinh kho khan van tiép tuc kéo dai 2013
clia nganh van tai noi chung, céng ty sé tiép tuc duy
tri bo may hoat déng that hiéu qua, gon nhe, tiét
kiém chi phi, phong thu viing chéc. Tuy nhién, céng
ty van tiép tuc nang cao va phét trién van tai xang
dau va mét khi cé co hoi, s manh dan ndm bat dé
phat trién cong ty [én mét tam voc mai.

Tiép tuc xdy dung cadc moi quan hé lau dai véi cac
khéach hang chién lugc trong va ngoai nudc, déng
thai cling ti€p tuc mé réng quan hé véi cac khach
hang mdi.

Pinh hudng tap trung khai thac va phuc vu cho thi
truong khu vuc va thi trudng khu vuc vé Viét nam.
Tuy nhién, trong dinh hudng phat trién cac kho xang
dau qudc té va cac nha may loc dau I6n tai Viét nam
ctia Chinh phu, céng ty Au lac sé tiép tuc chuan bi cac
phuong an tang cudng doi tau dé dén dau phuc vu
cho thi trudng noi dia.

That chat quan hé véi céc cong ty kinh doanh xang
dau, cac téng dai ly xang dau trong nudc dé phuc vu
cho thi truéng nay.

T6i uu hda cau tric tai chinh cla cong ty nham huy
déng von tirvén ¢6 dong, von thang du ti lgi nhuan,
vén vay ti ngan hang va cac nguén von khac dé viéc
st dung déng vén cé dong dugc hiéu qua nhat.

Tap trung vao viéc st dung chi phi hgp ly va hiéu
qua nhat. Trong ndm 2013 sé c6 4 con tau 1én da. Hoi
déng Quan Tri tap trung dinh huéng va theo doéi qua
trinh [én da cac con tau sao cho chi phi thap nhat va
thaoi gian dua vao khai thac nhanh nhat co thé.

Phat trién doéi tau: tiép tuc phat trién doi tau theo
hudng uu tién chat lugng va hiéu qua, théng qua viéc
dinh huéng mua mdéi hoac thué mua, thué dinh han
thém 1 hodc 2 con tau trong nam 2013 nham muc
dich phuc vu nhu cau clia cac khach hang hién tai.

Tiép tuc viéc tai co cdu cong ty, nang cao tinh chuyén
nghiép va trinh dé ctia nguén nhan luc toan céng
ty, bao gém bd phan thuyén vién va van phong. Ap
dung hé théng KPI cho toan cong ty véi cac ché do
khen thudng dé kich thich tinh than lam viéc cda
toan bd nhan vién cong ty.

Nang cao chat lugng hé théng Quan ly An toan & chat
lugng theo tiéu chudn quéc té: tiéu chuin theo TMSA
la muc tiéu huéng dén va thuc hién trong thai gian
téi ctia Au Lac; dong thai 4p dung va tuan thd toan bo
cac cdng udc qudc té vé hang hai méi dugce ban hanh,
cac nghi dinh, quy dinh vé hang hai ciia nha nudc Viét
nam, clia cac hang dau I6n trong khu vuc.

Vé&i nguén nhan luc va hé théng sén co cla cong ty,
Au lac sé tiing budc phat trién kinh doanh xang dau
théng qua viéc xay dung hé théng tiing budc hoac
cac hoat ddng mua ban sap nhap M&A dé nang cao
gid tri cha cong ty.

Ngoai ra, trong nam 2013, cong ty sé tiép tuc phat
trién nganh kinh doanh logistic @ mang thém Igi
nhuan cho cong ty, théng qua cédc phuong an phat
trién tling budc hodc cling thédng qua viéc mua ban
sap nhap M&A.
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3. BAO CAO CUA BAN KIEM SOAT

Hoat déng cia Ban Kiém soat trong nam 2012

Trong nadm 2012, Ban Kiém soét thudng xuyén theo déi tinh hinh hoat déng clia cdng ty, va viéc quan ly, diéu hanh cda
HDQT, Ban Téng Giam déc.

Ban Kiém soat c6 3 cudc hop chinh thiic trong ndm 2012. Ngoai ra, cac thanh vién Ban Kiém soat thudng xuyén gap g&
dé ban bac, trao déi thong tin vé tinh hinh céng ty.

TU ngay 25/9/2012 dén 28/9/2012, Ban Kiém soat da tién hanh soat xét tinh hinh hoat déng 8 thang dau ndam 2012 clia
cbng ty va c6 nhiing kién nghi cu thé dé&n HDQT, Ban Gidm D¢ cdng ty vé x(r Iy cdng ng, nhap xudt vat tu, nhién liéu, dau
tu ngan han... dé gép phan nang cao hiéu qua cong tac quan ly tai cong ty.

TUr ngay 14/3/2013 dén ngay 16/3/2013, Ban Kiém soat da tham tra bao céo tai chinh nam 2012 da dugc kiém toan bai
Cong ty TNHH Kiém toan va Tu van.

Dai dién Ban kiém soat cling dugc mai tham gia mét s6 cudc hop dinh ky va bat thudng ctia HDQT va Ban Giam Déc, qua
do6 ndm bat kip thai théng tin vé hoat dong clia cong ty.

Y kién va nhan xét cia Ban Kiém soat

Vé céng tdc tai chinh - K& todn

Sau khi tham tra, Ban Kiém soat déng y véi Bao cdo kiém toan s6 0015/2013/BCTC-KTTV clia Cong ty TNHH Kiém toan va
Tu van vé Bao cdo tai chinh ndm 2012 ctia Céng ty C6 phan Au Lac.

Cong ty C6 phan Au Lac da tuan tha ddy da yéu cau ctia chudn muc ké toan Viét Nam va ché dé ké toan doanh nghiép
Viét Nam hién hanh trong viéc lap va trinh bay cac bao cdo tai chinh theo quy va nam 2012.

Vé hoat déng ctia HDQT vé Ban Gidm Péc

¢ HOi dong quan tri
Trong nam 2012, du tinh hinh kinh té chung cé nhiing khé khan nhung HPQT da c6 nhiing chi dao, diéu hanh tich cuc
nham ¢6 gang hoan thanh ké hoach do Dai hoi déng ¢ déng giao.
Hoat déng ctia HDQT, cac chd truong, nghi quyét cia HDQT c6 ndi dung phu hgp véi nghi quyét ctia Dai hoi déng ¢
dong, tuan tha diéu lé cdng ty va cac quy dinh phap luat lién quan.

e Ban Giam d6c
Ban Giam D¢ cong ty da c6 nhiéu nd luc cling vdi toan thé can bd cong nhan vién cong ty hoan thanh ké hoach san
xuat kinh doanh nam 2012.
Ban Giam D4Ac cdng ty da thuc hién dung nghi quyét ctia Dai hoi déng cd dong, Hoi déng quan tri, diéu 1é cong ty va
cac quy dinh phap luat.

TM. Ban kiém soat
Trudng ban

It

Huynh Bdc Trudng
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4.BAO CAO CUA BAN GIAM POC

Téng quan tinh hinh hoat déng kinh doanh nam 2012

Nam 2012 van la mét nam kho khédn véi nganh van tai xang dau thé gidi néi chung va Viét Nam nai riéng. La mot doanh
nghiép trong nganh, Au Lac khéng tranh khoi nhiing tac ddng chung. Tuy nhién, véi né luc khédng ngling clia Ban Giam
Dac, cling toan thé nhan vién céng ty, doanh thu nam 2012 toan cong ty dat 533,1 ty déng, vuot muc ké hoach 13% va
vuot muc thuc hién nam 2011 la 6%.

Ty lé vuot k& hoach s chuyén la 2,4%, ty 1&é nhé hon nhiéu so vai ty 1é vuot ké hoach doanh thu 13% do kha nang khai
thac t6i da doi tau cla toan cdng ty véi s6 chuyén van chuyén backhaul ting gap déi so v6i ndm 2011. Trong ndm 2012,
thuc hién ké hoach chién lugc cia HDQT, Ban Giam Déc da co cau va tang dan cac tuyén khu vuc, nang ty lé chuyén khu
vuc tir 80% téng doanh thu trong nam 2011 I&n 88% trong nam 2012.

ty dong
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2011 2012
I Doanh thu van tai (ty VND)
Doanh thué tau (ty VND)
=@ Ty suat EBITDA (d6i tau ASC)

Danh muc khach hang nudc ngoai nam 2012 mé rong trén 10 khach hang vai doanh s6 chiém trén 10% téng doanh thu
toan céng ty va chiém gan 20% doanh thu tir khéi khach hang nudc ngoai.

Ty suat EBITDA ddi tau cong ty giam tlr 28,1% thap hon nam 2011 xudéng 27% trong nam 2012, chl yéu xuat phat tur téc
dd tang truéng doanh thu doéi tau (14%) thap hon téc dé tang trudng chi phi déi tau (15,6%), trong dé chi phi tang nhiéu
va chiém ty trong I&n trong co cau chi phi la chi phi nhién liéu. Gia nhién liéu trong nam 2012 bién dong I6n va manh la
nguyén nhan chinh dan dén tinh hinh chi phi nhién liéu tang. Tinh hinh kinh té kho khan, t6c d6 tang gia cudc khong
nhanh bang t6c¢ dé tang chi phila nguyén nhan chinh dan dén viéc giam ty suat EBITDA

Tuy nhién, lgi nhuan trudc thué nam 2012 vugt ké hoach do PHDCD - nam tai chinh 2011 (dugc té chic vao thang
4/2012) da giao. Day la mot sy ¢d géng rat I6n clia toan thé cong ty.

Tinh hinh tai san, nguén vén & dau tu
Téng tai sdn cudi nam 201213910ty déng, tang 153 ty dong - tuang duong tang 20% so vGi cudi nam 2011, cht yéu xuat
phat ti viéc dau tu méi con tau AuLac Diamond vdi gia tri dau tu 1a 11,6 triéu USD. D8i Uing vdi viéc tang tai san thi téng

Nng tdng 158 ty déng, chd y&u xuat phat ti viéc dung ngudn vén vay dai han dé tai trg cho viéc dau tu tau AuLac Diamond.

Tinh hinh tai chinh ctia Au Lac lanh manh va én dinh, ty 1& ng vay thap, dong tién én dinh.

—_—
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Mdt sé chi tiéu tai chinh quan trong 2011 2012

Chi tiéu vé kha nang thanh toan
Hé sé thanh toan ngan han 1,5 1,3
Hé s6 thanh toan nhanh 1,0 0,9

Chi tiéu vé co cau vén
Hé s6 Ng/Téng tai san 22% 36%

Hé s6 Ng/Vén ch s& hitu 29% 56%

Chi tiéu vé nang luc hoat déng

Vong quay phai thu khach hang 14,7 13,3
Vong quay hang ton kho 9,9 10,8
Vong quay phai trd nha cung cap 17,2 13,6
Doanh thu thuan/Téng tai san 66% 59%

Chi tiéu vé kha nang sinh 15i

Ty suat lgi nhuan sau thué 11,3% 12,2%
ROE 9,8% 11,1%
ROA 6,8% 12,2%
Ty suat lgi nhuan ti hoat dong kinh doanh 14,8% 12,5%

Céc chi tiéu c6 phiéu
Thu nhép co ban/cé phiéu (VND) 2.225 2.553
Gi4 tri tai san thuan/c6 phiéu (VND) 23.134 22.918

Tinh hinh thuc hién hé théng quan ly an toan va chat lugng (QLAT&CL)

Trong nam 2012, toan bod déi tau Au Lac da déu théng qua céc dot vetting clia cac cht hang 16n nhu Shell, PTT va EIC.
Dong thai cong ty cling da dugc Cuc dang kiém Viét Nam danh gia va cap Gidy chiing nhan DOC.

Chuén bi cho chién lugc phét trién dai han va nang cao ning luc canh tranh clia Au Lac, ndm 2012 Au Lac da trién khai
danh gia nghiém tdc va toan dién hé théng QLAT&CL theo tiéu chudn TMSA va dé ra ké hoach cai tién hé théng tir nam
2013 tra di.

Hoi D6ng Quadn Tri va Téng Gidm Béc gidm sdt va chi dgo qud trinh lén da tau Venus - Thdng 1/2013

10 ‘ B4o Céo Thudng Nién 2012



Chién lugc phat trién kinh doanh va ké hoach 2013

¢ Kinh té thé giGi nam 2013 va nhu cau tiéu thu xang dau con nhiéu kho khan, phu thudc nhiéu vao kinh té cac
nén kinh t€ I6n la My va Chau Au, anh hudng dén dau ra clia nganh van tai xang dau, thi trudng ngay cang
canh tranh khéc liét

Téc d6 tang trudng GDP - 2009 - 2013P Téc d6 tang trudng tiéu thu xang dau thé gidi
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e Nganh van tai xang dau dudng bién gap nhiéu khé khan: sé lugng tau dan tré nén bao hoa, s6 lugng tau dat mai
ngay cang giam; bén canh do chi phi nhiéu liéu ting manh — dac biét la tir ndm 2009 t&i nay va xu hudng sap téi;

Product Tanker Delivery Profile Gia dau - 2008-2015P
Tos - 150 - 125 135
. i | 100 -
50
0 T T T T T T 1

2008 2009 2010 2011 2012 2013P 2015P
—@—WTI US$/thung ~a—Brent US$/thung

Bén canh d¢, trong nam 2013, d6i tau Au Lac c6 04 con tau lén da sla chiia I6n la: AuLac Dragon, Aulac Jupiter, AulLac
Venus va AuLac Diamond. Do d6, Ban Giam ddc trinh ké hoach kinh doanh 2013 véi céc chi tiéu chinh nhu sau:

K& hoach Thuc hién Thuc hién

Ty déng 2013 2012 2012
S8 chuyén van chuyén 160 174 92,0%
Doanh thu (ty dong) 485 533 91,0%
Lgi nhuan trudc thué (ty dong) 60,0 83,3 72,0%

Tau Venus lén da 5 ndm tai Bason - Thdng 1/2013

—_—
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5. GIGI THIEU CONGTY

Gidi thiéu cong ty

10 nam xay dung va phat trién — qui mé déi tau tré 5 chiéc véi trong tai 65.090 DWT

Hoat déng van tai bién sdn pham xang dau van 1a hoat dong kinh doanh c6t 16i trong toan béd hoat dong kinh doanh cuia
Au Lac tir nhiing ngay dau thanh lap.

11/2002: tau
AL 01 vGi trong
tai 12.566 tan
DWT do Nhat
Ban dong, dugc
nang cap lai tai
Singapore nam
1990

01/2004: tau

AL Dragon trong

tai 10.000 tan
DWT day doi,
man kép dugc
déng nam 2003
tai Trung Quéc.
Vén dau tu ctia
chti s& hiru tang
lén: 55,4 ty VND
dé dap ung nhu
cau dau tu

9/2005: tau

AL Angel trong
tai 10.000 tan
DWT do Trung
Quéc dong nam
2003 dugc trang
bi hién dai, day
doi, man kép

2007 - 2008
Tau AL Venus Tau AL Jupiter
trong tai 17.000 trong tai 13.654

DWT déng mai
tai Trung Quéc
Vén dau tu cta
chti sé hitu tang
lén: 253,8ty VND

DWT.

Tau AL Diamond
xuat x& Han
Qudc, trong tai
12.474 DWT dugc
mua, thay cho
con tau AL 01,
cung véi dinh
huéng phat trién
dua tén tudi ASC
ra tdm c& khu vuc

H6i Bong Quan Tri va thuyén b tiép nhdn tau AuLac Diamond tai Singapore - Thdng 10/2012
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M hinh quan tri & Co cau bé may quan ly

Thuc hién chién lugc cia HPQT, ndm 2012 & ndm Au Lac thuc hién viéc d6i mdi cong tadc quan tri: nang
cao vai trd trdch nhiém cla ting phong ban quén ly, tranh viéc chéng chéo trdch nhiém, bd nhiém cac vi
tri phd téng giam déc chuyén trach, gidp cho bdé méy quan ly va hoat ddng nhanh, chinh xac va hiéu qua.

DAIHOIDONG
Cc6 PONG

BAN KIEM SOAT

HOI BONG
QUANTRI

TéNG,
GIAM DOC

DOI UNG PHO KHAN
CAP CUA CONG TY
DOI DANH GIA NOI BO

NGUGI PHU TRACH
(DPA)

NHAN VIEN AN NINH
CONGTY (CSO)

PHONG HANH CHINH
- NHAN sy

PHONG KHAI THAC
-PAILY

PHONG AN TQAN
- PHAP CHE

PHONG KY THUAT
-VATTU

PHONG TAI CHINH
-KETOAN

[ 1 1 1 1 ]

‘AULAC ANGEL AULAC VENUS "AULAC JUPITER AULAC DIAMOND

POITAU

AULACO01

.
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Gi6i thiéu Hdi déng Quan tri

Hoi déng Quan tri (HDQT) gém 05 thanh vién, nhiém ky 5 nam, trong dé co6 03 thanh vién doc lap. Cac thanh vién déc
lap HBQT déng gdp nhiing kinh nghiém ctia minh trong viéc tham muu chién lugc cho su phat trién 8n dinh clia cong ty
cing nhu hé trg lién quan dén chuyén mén va kinh nghiém lién quan.

Ong Nguyén Manh Thao Ong Tran Lé Khanh
Cha tich HDQT Phé Cha tich HDQT

Ong Nguyén Thanh Héng Ba Nguyén Thi Hang Ong Nguyén Viét Hai
Thanh vién HDQT Thanh vién HDQT Thanh vién HDQT
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Hoat dong ciia HDQT trong nam 2012

Trong nam tai chinh 2011-2012, H6i Pong Quan Tri da ti€én hanh 17 cuéc hop dinh ky va bat thudng nham kip thai duara
dinh hudng, chl truong va quyét sach trong hoat déng kinh doanh ctia cong ty, bao gom:

L]

Theo déi va c6 van kip thai cac van dé trong yéu phat sinh trong hoat déng kinh doanh
BG nhiém céc vi tri Pho téng Giam déc

Ké hoach huy déng vén théng qua hinh thic phat hanh ¢8 phiéu cho ¢d ddng hién hitu va phat hanh trai
phiéu chuyén dgi riéng 1é

Nghién ctu, thdm dinh va tién hanh mua mdi tau Aulac Diamond

Tién hanh tim déi tac va thuc hién ban tau Aulac 01

Dinh huéng ké hoach nang cao chat lugng nhan su, xay dung hé théng danh gia nang luc nhan vién KPI
Theo déi va danh gia ti€n dé thuc hién TMSA

Dinh huéng va nghién ctu cac du an dau tu tiém nang

Trién khai nghién ctru va xay dung logo va bo nhan dién thuang hiéu mai phu hop véi chién lugc phét trién
kinh doanh cta cong ty

Thanh Iap céng ty logistic Hao Quang

Nam trong dinh huéng nang cao chat lugng quan ly va tang cudng giam sat hoat dong cong ty ctia Ho6i Déng Quan Tri,
trong nam tai chinh 2011-2012 Hoi Déng Quén Tri da bé nhiém édng Tran Lé Khanh gilr vai trd Thudng truc Ho6i Dong Quan
Tri truc ti€p gidm sat va c6 van Ban Giam D6c trong cac quyét dinh quan trong hang ngay va diéu hanh mang nghién ctu
dau tu ctia cong ty.
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Gigi thiéu Ban Giam déc

Thuc hién ké hoach da théng qua tai Dai hoi Dong C6 déng 2011, HDQT da b nhiém 02 vi tri Phd Téng Gidam déc mai
chuyén vé hang hai va tai chinh, nham tham muu va hé trg tét hon trong céng tac diéu hanh hoat déng chién lugc va
hang ngay clia cong ty.

i

Ong Mai Van Tung
Téng Gidm D¢

Ong Lé Hong Son Ong H6 Van Thién
Pho TGD - Hang hai Pho TGD - Tai chinh
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Gigi thiéu Ban Kiém soat

Ong Huynh Diic Truéng Ba Pham Thi Hng

Trudng ban Thanh vién

Ong Phan Vinh Kha Ba Bui Thi Thu Thao

Thanh vién Thanh vién
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Co cau té chuic

Thuc hién chién lugc ctia H6i D6ng Quan tri, trong nam 2012, Au Lac tién hanh thanh 1ap Céng ty TNHH MTV Hang hai
Hao Quang chuyén vé hoat dong logistc. Cong ty da bat dau hoat dong kinh doanh ti thang 11/2012. Dén thai diém
31.12.2012, Au Lac da gép 500 triéu dong trong téng vén diéu | 1a 10 ty dong.

Nguén nhan luc

Tai ngay 31.12.2012, t8ng s6 nhan vién cong ty la 242 nhan vién, thuyén vién chiém ty lé trong yéu.

Xéc dinh yéu t6 con ngudi dong vai trd quan trong trong su phat trién dai han clia cong ty, trong nam 2012, ASC da lap

ra trién khai nhiéu ké& hoach diéu chinh, ndng cao chuyén mén va tinh than trach nhiém cho toan thé nhan vién cong ty,
dac biét la cho doi ngl thuyén vién.

— 3%

M114Paihoc M 18 Cao déng 102 Trung hoc M So cap Khéi van phong 48 [l Thuyén vién 194

. //4; i I ‘I % :
Ong Tran Quéc Tuan Ong Tran Thai Nguyén

Trudng phong Ky thuat - Vat tu Trudng phong Hanh chinh - Nhan sy

b %
Ong Pham Quéc Huy Ba Nguyén Thai Van Ong V6 Trong Khoa
DPA & Truang phong An toan Trudng phong Tai chinh - K& toan Trudng phong Khai thac - bai ly
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Chinh sach déi véi déi ngi thuyén vién

Cac chuong trinh nhan sy 16n cho déi ngl thuyén vién
trong nam 2012:

e Xiét chat ky cuong, nang cao y thic chap hanh ky luat
dai vai thuyén vién va két qua la 97% thuyén vién dat
yéu cau va t6t sau dot danh gia chat lugng nam 2012;

e Co cdu lai chiic danh ngay cang hop ly hon, phan bé
dang ngudi dung viéc, danh gia hgp ly nguén nhan
luc;

e Kiém tra dé sang loc luc lugng tét, tuyén mdi doi ng

thuyén vién, dac biét la luc lugng thuyén vién co kinh
nghiém di tau nudc ngoai;

*  C6ng khai minh bach qua trinh luan chuyén thuyén vién;

e Tang cudng huén luyén dao tao; khuyén khich ca héi thdang tién cho thuyén vién; uu tién thuyén vién cé qua trinh gan
bé véi cong ty, thuyén vién tré dugc dao tao chinh quy;

Da huan luyén nang hodc chuyén déi chiic danh cho 22 thuyén vién & da mé 04 dot boi dudng nghiép vu cho
thuyén vién du tr;

e Xac dinh lai thang bang luong theo chuic trach nhiém vy, va chuong trinh da dugc ap dung tu thang 6/2012;

Chat Lugng Thuyén Vién Chét lugng thuc tap trén tau
— 3%
Patyéucau3s [ T6t141 M Co khiém khuyét 5 kKhasTv I T6t17TV

Chinh sach d6i véi khéi nhan vién van phong

Hé théng KPI chinh thic dugc ap dung thi nghiém chinh thic tir qui 4/2012, chinh thic lam tiéu chudn danh gia nang
luc thuc hién cong viéc clia nhan vién, lam ¢ s& cho viéc xac lap muc luong thudng cho nhan vién.

Trinh D6 Chuyén Mon CB - NV Van Phong Kinh Nghiém Lam Viéc Trong Nganh Van Tai Xang Dau
I—Z%
88%

M Dai Hoc M Cao déng Trung cap So cap M Hon5nam [ Tu 2 dén dudi 5 nam Dudi 2 nam
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Bao cao Luong, thudng va thu lao HDQT va Ban kiém soat

Au Lac 1a cong ty dai ching, do d6 hoat ddng quan tri clla cong ty tuan thu theo dung Diéu 1é doanh nghiép va cling
tuan tha theo yéu cau ctia phép luét.

Trong ndm 2012, Au Lac thuc hién ding chinh sach chi trd luong, thudng va thi lao cho HDQT va BKS theo dlng nghi
quyét clia Dai hot déng c6 déng 2011 da phé duyét. Cu thé chi phi da tri trd nhu sau:

Ho va tén Chtic vu Luong, thuéng & thu lao (VND)
HOI DPONG QUAN TRI

Ong Nguyén Manh Thao ChuTich 474.000.000

Ong Tran Lé Khanh Phé Cha tich 418.000.000

Ba  NguyénThiHang Thanh vién 300.000.000

Ong Nguyén Viét Hai Thanh vién 270.000.000

Ong Nguyén Thanh Héng Thanh vién 300.000.000

BAN KIEM SOAT

Ong Huynh Buc Truong Trudng ban 235.600.000
Ba  PhamThiHéng Thanh vién 184.800.002
Ong Phan Vinh Kha Thanh vién 139.799.999
Ba  BuiThiThuThdo Thanh vién 174.799.999

Cac rui ro trong hoat dong

Yéu té viméd

03 rui ro lién quan dén yéu t6 vi mé anh hudng I6n truc tiép dén hoat dong san xudt kinh doanh ca Au Lac la: ting

trudng kinh té, ty gia va lai suat va van hanh:

¢ Tang trudng kinh té: thé gisi néi chung va Viét Nam noi riéng dang nam trong chu ky kinh té gdp nhiéu khé khan, bién
déng tirndm 2007 dén nay va hién tai van con nhiéu diém bat 6n. Téc do tang truéng kinh té sé tac dong truc tiép toi
viéc nhu cau tiéu dung xang dau, la dau ra ctia cong ty.

Bén canh dé, yéu t6 tang trudng cling la nhan t6 rui ro cho yéu t6 dau vao ctia cdng ty: chi phi nhién liéu. Kinh té bat
én, gia nhién liéu bién déng nhanh va manh hon gia cudc van tai, anh hudng truc tiép dén két qua hoat ddng kinh
doanh clia cong ty.

e Ty giava lai suat: nguén vay chinh clia cong ty la tién USD - dugc sif dung cho viéc dau tu cac con tau va la cac khoan
vay trung dai han. Do d6, nhiing bién dong kinh té vi m6 trong nuéc nhu nhiing nam vita qua dan dén viéc bién dong
ty gia va lai suat véi bién dé I16n la yéu té rdi ro déi véi hoat ddng clia cong ty.

* RUirovan hanh: xuat phat tir ddc thu nganh, cdc doanh nghiép trong nganh van tai bién phai d6i mat véi nhiing rdiro
dac thu nhu: thai tiét, méi trudng, nan cudp bién, khiing bé, cac rui ro khi thay déi cac chinh sach cia cong udc quéc
té& vé an toan maéi trudng, bdo vé sinh mang trén bién.

Mai truéng

La doanh nghiép trong nganh van tai xang dau bién, ngoai luat Viét Nam, Au Lac phai phai tuan theo va dp dung nhiing
b luat quoc té vé hang hai, trong d6 moi trudng la moét trong nhiing tiéu chi I6n phai tuan tha.

Doi tau cta Au Lac déu dugc cac ch hang I6n chadp nhan, théng qua céc dot vetting. Do d6, tuan thd nhiing yéu t6 lién

quan dén maéi trudng ctia Au Lac thuc hién dugc tuong déi tét. Tuy nhién, xac dinh phat trién bén viing va nang cao nang
luc canh tranh, Au Lac ngay cang huéng téi viéc nang cao chat lugng ctia hé théng QLAT&CL.
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6. THONG TIN CO PHAN VA CO DONG

Trong nam 2012, Au Lac chua thuc hién tang vén dau tu cha chi s hitu va s6 c6 phiéu hién tai la hoan toan tu do
chuyén nhuang.

Tinh dén ngay 31.12.2012, von diéu |é ctia Cong ty nhu sau:

L]

Vén diéu 1é ctia Cong ty (theo Gidy chiing nhan dang ky kinh doanh) : 289.221.600.000 dong
Vén dau tu cta chi s& hiru: 253.779.820.000 dong

Khéi lugng cé phiéu dang luu hanh : 25.377.982 ¢4 phiéu

C6 phiéu quy : 0 c6 phiéu

Ménh gia 1 ¢6 phiéu: 10.000 d6ng

6.81%
1%
24.99%
Cac c6 dong khac [l CTCP Phét trién Phi Minh [] cénhan -nuscngoai T8 chic - nu6ce ngoai
Il CTy TNHH MTV Dau khi TPHCM T6 chic trong nudc M Cénhan- trong nudc
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BAO CAO TAI CHINH

NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2012

S6:0015/201 3/B,CTC-KTTV
BAO CAO KIEM TOAN

VE BAO CAO TAI CHINH NAM 2012
CUA CONG TY €O PHAN AU LAC

Kinh gtti: QUY C6 DONG, HOI PONG QUAN TRI VA TONG GIAM DOC CONG TY C6 PHAN AU LAC

Chung t6i da kiém toan Bao cdo tai chinh ndm 2012 cia Céng ty c6 phan Au Lac gém: Bang can ddi ké toan
tai thoi diém ngay 31 thang 12 nam 2012, Bao cao két qua hoat dong kinh doanh, Bao cao luu chuyén tién té
va Ban thuyét minh Béo cdo tai chinh cho nam tai chinh két thic ciing ngay, dugc lap ngay 10 thang 01 ndm
2013, turtrang 07 dén trang 38 kém theo.

Viéc lap va trinh bay Bao cao tai chinh nay thudc trach nhiém clia Téng Giam déc Cong ty. Trach nhiém cla
Kiém toan vién la dua ra y kién vé cac bao cao nay dua trén két qua cong viéc kiém toan.

Bao cdo tai chinh clia Cong ty ndam 2011 da dugc kiém toan vién khac kiém toan. Kiém toan vién nay da dua
ra Bao céo kiém toan vao ngay 19 thang 3 nam 2012 c6 dang y kién ngoai trit. Cac ngoai trif lién quan dén: (1)
khoan 16 chénh léch ty gia chua thuc hién phat sinh ti viéc danh gia lai s6 du cu6i nam ctia khoan vay dai han
c6 géc ngoai té véi sé tién la 8.742.469.772 VND dugc phan anh trén Bang can déi ké toan (chi tiéu Chénh léch
ty gia héi doai) va (2) Cong ty chua trich 1ap du phong ng phai thu khé doi vai s6 tién la 3.065.333.335 VND.

Coséykién

Chung téi da thuc hién cong viéc kiém toén theo cac Chudn muc kiém toan Viét Nam. Cac Chudn muc nay yéu
cau céng viéc kiém toan phai lap ké hoach va thuc hién dé cé su ddm bao hgp ly rdng Bao cdo tai chinh khéng
con chia dung céc sai sot trong yéu. Ching t6i da thuc hién kiém toan theo phuong phap chon mau va ap
dung cac thit nghiém can thiét, kiém tra cac bang chiing xac minh nhiing théng tin trong Bao céo tai chinh;
déanh gia viéc tuan tha cac Chuan muc va Ché dé ké toan hién hanh, cac nguyén tac va phuong phap ké toén
dugc ap dung, cac udc tinh va xét doan quan trong ctia Téng Giam déc cling nhu céach trinh bay téng thé Béo
céo tai chinh téng hgp. Chung téi tin rdng cong viéc kiém toan da cung cap nhiing co s& hop ly cho y kién cta
chuing toi.
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Y kién cta Kiém toan vién

Theo y kién chiing t6i, Bdo cdo tai chinh dé cap da phan anh trung thuc va hop ly trén cac khia canh trong yéu tinh
hinh tai chinh clia Céng ty c6 phan Au Lac tai thdi diém ngay 31 thang 12 ndm 2012, cling nhu két qué hoat déng
kinh doanh va cac luéng luu chuyén tién té cho nam tai chinh két thdc cting ngay, phu hop véi cadc Chudn muc, Ché
d6 ké toan doanh nghiép Viét Nam hién hanh va cac quy dinh phap ly cé lién quan.

Lién quan dén y ki€n ngoai trif cia kiém toan vién tién nhiém vé Bao cao tai chinh ndm 2011 nhu da néu &trén, Cong
ty da thuc hién diéu chinh héi t6 trong nam 2012 va trinh bay lai théng tin so sanh trén Bao cao tai chinh cho nam tai
chinh két thiic ngay 31 thang 12 ndm 2012 tai thuyét minh sé VII.3 ctia Ban thuyét minh Bao cao tai chinh. Ching t6i
da ki€ém tra va nhan thay cac diéu chinh nay la phu hop véi huéng dan cta Chudn muc ké toan Viét Nam hién hanh.

Bédo cdo dugc lap bang tiéng Viét va tiéng Anh c6 gia tri nhu nhau. Ban tiéng Viét la ban géc khi can déi chiéu.

Bui Thi Ngoc Anh - Kiém toan vién
Chang chi kiém todn vién s6: D.0094/KTV Chimng chi kiém todn vién s6: 1491/KTV

TP. H6 Chi Minh, ngay 23 thang 01 nam 2013
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A-

A w2 g

BANG CAN POI KE TOAN

TAISAN
TAI SAN NGAN HAN

Tién va cac khoan tuong duong tién
Tién
Cac khoan tuang duong tién

Cac khoan dau tu tai chinh ngan han
Dau tu ngan han
Du phong giam gia ching khoan dau tu ngén han

Cac khoan phai thu

Phai thu cda khach hang

Trd trudc cho ngudi ban

Phai thu néi bd

Phai thu theo tién dé ké hoach hgp dong xay dung
Cac khodn phai thu khac

Du phong cac khodn phadi thu khoé doi

Hang tén kho
Hang ton kho
Du phong giam gia hang tén kho

Tai san ngén han khac

Chi phi tra trudc ngan han

Thué gia tri gia tang dugc khau trur

Thué va cac khoan khac phai thu Nha nudc
Giao dich mua ban lai trai phi€u Chinh phu
Tai san ngan han khac
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100

110
111
112

120
121
129

130
131
132
133
134
138
139

140
141
149

150
151
152
154
157
158

Thuyét
minh

V.1

V.2

V.3

V4

V.5

V.6

V.7

S0 cudi nam

Don vi tinh: VND

S6 dau nam

122.793.450.810

42.225.452.748
16.125.452.748
26.100.000.000

1.642.471.200
1.642.471.200

37.370.514.567
36.067.005.763
276.477.334

4.092.364.805
(3.065.333.335)

39.194.023.010
39.194.023.010

2.360.989.285
2.230.882.285

130.107.000

125.218.262.742

34.300.196.757
21.300.196.757
13.000.000.000

49.650.162.850
44.098.065.331
3.732.951.870

4.884.478.984
(3.065.333.335)

39.018.166.606
39.018.166.606

2.249.736.529
1.614.115.928
458.064.214

177.556.387

Bé&o cdo nay phai dwgc doc cung véi Ban thuyét minh Bao cdo tai chinh



TAI SAN

B- TAISAN DAIHAN

N

H N =

wnN =<

Cac khoan phai thu dai han

Phai thu dai han cla khach hang

Vén kinh doanh & cac don vi truc thudc
Phai thu dai han n6i bd

Phai thu dai han khac

Du phong phai thu dai han khoé doi

Tai san c6 dinh

Tai san ¢c6 dinh hiiu hinh
Nguyén gia

Gid tri hao mon ldy ké

Tai san c6 dinh thué tai chinh
Nguyén gid

Gid tri hao mon Iy ké

Tai san ¢6 dinh vo hinh
Nguyén gida

Gid tri hao mon ldy ké

Chi phixay dung cc ban d& dang

B4t déng san dau tu
Nguyén gia
Gia tri hao mon Iy ké

Cac khoan dau tu tai chinh dai han

Dau tu vao cong ty con

Dau tu vao cong ty lién két. lién doanh

Pau tu dai han khac

Du phong giam gia ching khoan dau tu dai han

Tai san dai han khac
Chi phi trd trudc dai han

Tai san thué thu nhap hoan lai
Tai san dai han khac

TONG CONG TAI SAN

v
& 5

200

210
211

212
213
218
219

220
221
222
223
224
225
226
227
228
229
230

240
241
242

250
251

252
258
259

260
261
262
268

270

Thuyét
minh

V.8

V.9

V.10
V.11

V.12
V.13
V.14

S6 cudi nam S6 dau nam
787.060.605.856 632.239.135.046
765.097.586.342 583.473.568.113

765.097.586.342 583.301.525.613
1.080.367.548.761 892.395.013.198
(315.269.962.419) (309.093.487.585)
83.435.669 83.435.669
(83.435.669) (83.435.669)

- 172.042.500

7.724.000.000 7.474.000.000

500.000.000 -

10.874.000.000 10.874.000.000
(3.650.000.000) (3.400.000.000)

14.239.019.514 41.291.566.933
9.641.019.514 33.667.909.055

- 3.030.657.878

4.598.000.000 4.593.000.000
909.854.056.666 757.457.397.788
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12.

NGUON VON
NGO PHAI TRA

No ngan han

Vay va ng ngan han

Phai trd nguci ban

Ngudi mua tra tién trudc

Thué va cac khoan phai ndp Nha nudc
Phai trd ngudi lao dong

Chi phi phai tra

Phai tra ndi bo

Phai tra theo tién dé ké hoach hgp dong xay dung

Cac khoan phai tra. phai ndp ngan han khac
Du phong phai trd ngén han

Quy khen thudng, phuc lgi

Giao dich mua ban lai trai phi€u Chinh phu

No dai han

Phai trd dai han ngudi ban

Phai tra dai han n6i bd

Phai tra dai han khac

Vay va ng dai han

Thué thu nhap hoan lai phai tra

Du phong trg cap mat viéc lam

Du phong phai tra dai han

Doanh thu chua thuc hién

Quy phat trién khoa hoc va cong nghé

NGUON VON CHU SG HUU

Vén cht sé hitu

Vén dau tu ctia chu sé hiru

Thang du vén ¢ phan

V6n khac ctia chdi sé hitu

C6 phiéu quy

Chénh léch danh gid lai tai san
Chénh léch ty gia héi dodi

Quy dau tu phat trién

Quy du phong tai chinh

Quy khac thudc von chti sé hitu

Lgi nhuan sau thué chua phan phoi
Nguén vén dau tu xay dung co ban
Quy hé trg sap xép doanh nghiép

Nguén kinh phi va quy khac
Nguén kinh phi
Nguén kinh phi da hinh thanh tai san c6 dinh

TONG CONG NGUON VON
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300

310
311
312
313
314
315
316
317
318
319
320
323
327

320
331

332
333
334
335
336
337
338
339

400

410
411

412
413
414
415
416
417
418
419
420
421

422

430
432
433

440

Thuyét
minh

V.15
V.16

V.17

V.18

V.19

V.20

V.21

V.22
V.22

V.22
V.22
V.22

V.22

BANG CAN DOI KE TOAN (TIEP THEO)

SO cudi nam

S6 dau nam

328.246.952.388

95.760.416.361
49.279.874.473
33.963.784.457

5.783.760.455
140.000.000
638.847.091

2.911.603.068

3.042.546.817

232.486.536.027

232.486.536.027

581.607.104.278

581.607.104.278
253.779.820.000
254.725.820.000

15.415.022.391
22.940.971.857
34.745.470.030

170.343.652.243

84.717.190.523
42.552.770.368
29.578.542.757
4.330.999.281
3.034.382.202
718.597.017

3.571.822.828

930.076.070

85.626.461.720

85.411.462.400

214.999.320

587.113.745.545

587.113.745.545
253.779.820.000
254.725.820.000

314.828.404
12.628.400.428
21.268.998.679
44.395.878.034

909.854.056.666

757.457.397.788
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CAC CHIi TIEU NGOAI BANG CAN POI KE TOAN

CHi TIEU

Tai san thué ngoai

Vat tu, hang héa nhan gilt ho, nhan gia cong
Hang héa nhan ban hg, nhan ky gui, ky cugc
No khé doi da i ly

Ngoai té cac loai: Dollar My (USD)

Du todn chi su nghiép, du an

o

Hé Van Thién
Ké toan truéng

Thuyét
minh

S6 cudi nam

450.649,63

Mai Van Tung
Téng Giam déc

856.522,65
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10.

11.

12.

13.

14.

15.

16.

17.

18.

BAO CAO KET QUA HOAT PONG KINH DOANH

CHiTIEU

Doanh thu ban hang va cung cap dich vu

Cac khoan giam trit doanh thu

Doanh thu thuan vé ban hang va cung cap dich vu

Gia vén hang ban
Lgi nhuan gép vé ban hang va cung cip dich vu
Doanh thu hoat dong tai chinh

Chi phi tai chinh
Trong dé: chi phi lai vay

Chi phi ban hang

Chi phi quan ly doanh nghiép

Loi nhuan thuan tir hoat déng kinh doanh

Thu nhap khac

Chi phi khac

Lgi nhuan khac

Téng Igi nhuan ké toan truéc thué

Chi phi thué thu nhap doanh nghiép hién hanh
Chi phi thué thu nhap doanh nghiép hoan lai
Loi nhuan sau thué thu nhap doanh nghiép

Lai co ban trén c¢é phiéu

o

Hé Van Thién
Ké toan truéng
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21

22
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24

25

30

31

32

40

50

51

52

60
70

Béo cédo nay phai dwgc doc cung véi Ban thuyét minh Bao cdo tai chinh

Thuyét
minh

VI.1

VI.1

VI.2

V1.3

Vi.4

VL5

V1.6

V1.7

VI.8

V.17

V.13

V.9

Nam nay

Pon vi tinh: VND

Nam trudc

533.107.483.918

533.107.483.918

422.647.116.379

110.460.367.539

1.958.400.790

10.850.225.028
9.443.850.407

8.924.279.155

18.216.310.146

74.427.954.000

29.485.269.351

20.598.541.969

8.886.727.382

83.314.681.382

15.459.610.620

3.030.657.878

501.470.090.018

501.470.090.018

386.592.193.930

114.877.896.088

2.973.712.373

30.431.756.375
9.949.937.639

5.871.619.012

14.714.026.399

66.834.206.675

4.250.200.446

2.807.415.138

1.442.785.308

68.276.991.983

10.904.208.707

912.357.303

64.824.412.884

56.460.425.973

2.554

2.225

Mai Van Tung
Téng Giam déc

TP. H6 Chi Minh, ngay 10 thang 01 nam 2013



BAO CAO LUU CHUYEN TIEN TE

(THEO PHUGNG PHAP GIAN TIEP)

CHi TIEU
Luu chuyén tién ti hoat ddng kinh doanh

Loi nhuén truéc thué

Diéu chinh cho cdc khodn:

Khau hao tai san c6 dinh

Céc khoan du phong

Lai, 16 chénh léch ty gia hoi doai chua thuc hién
Lai, 16 tir hoat dong dau tu

Chi phi lai vay

Loi nhudn tir hoat dong kinh doanh
trudc thay déi vén luu déng

Tang, giam cac khoan phai thu

Tang, gidam hang tén kho

Tang, giam cac khoan phai tra

Tang, giam chi phi tra trudc

Tién lai vay da tra

Thué thu nhap doanh nghiép da nop
Tién thu khac tir hoat déng kinh doanh
Tién chi khac tir hoat déng kinh doanh

Luu chuyén tién thudn tir hoat déng kinh doanh

Luu chuyén tién tir hoat déng dau tu

Tién chi d€ mua sam, xay dung tai san c6 dinh va
cac tai san dai han khac

Tién thu tir thanh ly, nhugng ban tai san c6 dinh va
cac tai san dai han khac

Tién chi cho vay, mua céc céng cu ng clia

don vi khac

Tién thu héi cho vay, ban lai cac cong cu ng cuia
don vi khac

Tién chi dau tu, gép vén vao don vi khac

Tién thu héi dau tu, gop von vao don vi khac

Tién thu i cho vay, 6 tuc va Igi nhuan dugc chia

Luu chuyén tién thudn tir hoat déng dau tu

"]
8 5

o1

02
03
04
05
06

08
09
10
1
12
13
14
15
16

20

21

22

23

24

25

26

27

30

Thuyét
minh

V.8
V.11
VI3

VI.3.VL.7.V1.8

V1.4

VI.4
Va7

V.9

VI3

—_—

Don vi tinh: VND

Nam nay Nam trudc
83.314.681.382 68.276.991.983
58.506.500.580 55.629.383.417
250.000.000 3.400.000.000
(177.310.980) 11.281.729.243
(10.032.169.600) (314.465.103)
9.443.850.407 9.949.937.639
141.305.551.789 148.223.577.179
12.735.233.257 (35.358.721.163)
(2.153.670.073) (12.665.137.364)
2.016.914.917 6.057.470.817
13.549.972.801 12.885.980.030
(9.443.850.407) (9.949.937.639)
(14.619.186.596) (9.783.433.862)
(6.106.271.200) (3.765.666.332)

137.284.694.488

95.644.131.666

(244.320.242.191)

24.872.170.299

(6.898.040.014)

2.030.318.182

(500.000.000) (2.120.000.000)
1.187.686.735 773.596.078
(218.760.385.157) (6.214.125.754)
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BAO CAO TAI CHINH

NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2012

Ma
CHiTIEU s6
lll. Luu chuyén tién tir hoat déng tai chinh
1. Tién thu tir phat hanh cé phiéu, nhan gép vén clia
chl s& hiu 31
2. Tién chitrd gop von cho cac cht sé hitu, mua lai
¢6 phiéu ctia doanh nghiép da phat hanh 32
3. Tién vay ngan han, dai han nhan dugc 33
4. Tién chitrd ng géc vay 34
5. Tién chi trd ng thué tai chinh 35
6. C6tuc, loi nhuan da trd cho chii s& hiu 36
Luu chuyén tién thudn tir hoat déng tai chinh 40
Luu chuyén tién thuan trong nam 50
Tién va tuong duong tién dau nam 60

Anh hudng cua thay déi ty gia héi doai quy di ngoai té 61

Tién va tuong duong tién cudi nam 70

Hé Van Thién
Ké toan truéng
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Thuyét
minh

V.15.V.21
V.15.V.21

V.22

V.1

BAO CAO LUU CHUYEN TIEN TE (TIEP THEO)

Nam nay Nam trudc
290.779.778.731; 51.427.995.515;
(136.802.631.403) (112.872.161.794)

(64.320.754.587_) (22.483.338.1 63_)
89.656.392.745 (83.927.504.439)
8.180.702.076 5.502.501.473
34.300.196.757 28.523.779.984
(255.446.085) 273.915.300
42.225.452.748 34.300.196.757

Mai Van Tung
Téng Giam déc



BAN THUYET MINH BAO CAO TAI CHINH

Nam 2012

I. BDAC PIEM HOAT DONG CUA CONGTY
1. Hinh thic s& hitu vén : Cong ty c6 phan.
2. Linh vuc kinh doanh : Dich vy, thuang mai.

3. Nganh nghé kinh doanh : Dich vu hang hai; Kinh doanh van tai nhién liéu dudng thiy noi dia; Kinh
doanh van tai bién.

4. Nhanvién
Tai ngay 31 thang 12 nam 2012 Céng ty c6 243 nhan vién dang lam viéc (cudi nam trudc la 233 nhan vién).

5. Dic diém hoat déng clia doanh nghiép trong ndm c6 anh hudng dén Bao cao tai chinh

Nghi quyét Dai Hoi d6ng c6 dong bat thudng ngay 17 thang 9 nam 2012 da théng qua ké hoach phat hanh ¢é phiéu tang
vén diéu |, phat hanh trai phiéu chuyén dai riéng 1 va niém yét ¢ phiéu ctia Cong ty trén S& giao dich chiing khoan TP.
H6 Chi Minh trong nam 2012. Tuy nhién, dén thai diém phat hanh Bao cao tai chinh cho nam tai chinh két thuc ngay 31
thang 12 nam 2012, cac ndi dung nay van dang dugc thuc hién.

Trong ndm 2012, Céng ty da hoan thanh thi tuc mua, chinh thiic ti€p nhan va dua vao khai thac tau Au Lac Diamond. Viéc
dam phéan mua va dua tau Au Lac Diamond cé trong tai toan phan 1a 12.639,144 tan vao khai thac tir thang 11 ndm 2012
da danh dau thai ky phat trién mai ctia Céng ty ¢6 phan Au Lac theo hudng tré hda, nang cao chat lugng phuong tién dé
vuaon xa hon, déng thai thé hién rdé tdm nhin clia lanh dao Céng ty trong chd truong phat trién va maé rong.

Ngoai ra trong thang 12 ndam 2012, Céng ty da tién hanh thanh ly tau Au Lac 01 lam phat sinh khoan lai
9.337.892.602 VND.

Il. NAM TAI CHINH, PON VI TIEN TE SU DUNG TRONG KE TOAN

1. Nam tai chinh
N&m tai chinh ctia Cong ty bat dau tir ngay 01 thang 01 va két thic vao ngay 31 thang 12 hang nam.

2. Don vi tién té st dung trong ké toan
Don vi tién té sir dung trong ké toan la Bong Viét Nam (VND).

I.CHUAN MUC VA CHE DO KE TOAN AP DUNG

1. Chuan muc va Ché dé ké toan ap dung

Cong ty ap dung Ché do ké toan doanh nghiép Viét Nam dugc ban hanh theo Quyét dinh s6 15/2006/QD-BTC ngay 20
thang 3 ndam 2006 cla Bo trudng Bo Tai chinh va cac Thong tu huéng dan thuc hién Chuan muc va Ché do ké toan clia
B6 Tai chinh.

2. Tuyén bé vé viéc tuan thi Chuan muc ké toan va Ché dé ké toan

Ban Téng Giam déc dam bao da tuan thu yéu cau clia cac Chuan muc ké toan va Ché dé ké toan doanh nghiép Viét Nam
dugc ban hanh theo Quyét dinh s6 15/2006/QD-BTC ngay 20 thang 3 ndm 2006 ctia B trudng Bo Tai chinh cling nhu cac
Théng tu hudng dan thuc hién Chudn muc va Ché dé ké toan clia Bo Tai chinh trong viéc 1ap Bao cdo tai chinh.

3. Hinh thuc ké toan ap dung
Coéng ty st dung hinh thiic ké toan ching tu ghi sé.

—_—
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IV.CAC CHINH SACH KE TOAN AP DUNG

1. Co'sélap Bao cao tai chinh
Bao cao tai chinh dugc lap trén co s& ké toan don tich (trir cac thong tin lién quan dén cac ludng tién).

2. Ap dung qui dinh ké toan méi

Ngay 24 thang 10 nam 2012 Bé Tai chinh da ban hanh Théng tu s6 179/2012/TT-BTC qui dinh vé ghi nhan, danh gia, xu
ly cac khoan chénh léch ty gid héi dodi 4p dung tir nam tai chinh 2012 va thay thé Thong tu s6 201/2009/TT-BTC ngay
15 thang 10 nam 2009. Qui dinh ctia Théng tu s6 179/2012/TT-BTC thay d6i so véi Théng tu s6 201/2009/TT-BTC Cong ty
dang &p dung vé ty gia qui déi cac giao dich phat sinh bdng ngoai té va ty gia st dung dé€ danh gia lai s6 du cac khoan
muc tién té c6 gbc ngoai té cudi nam cling nhu xt ly chénh léch ty gia do danh gia lai sé du cac khodn muc tién té cé géc
ngoai té tai ngay két thiic nam tai chinh.

Théng tu s6 179/2012/TT-BTC qui dinh ty gia st dung dé qui déi cac giao dich phat sinh bdng ngoai té 1a ty gia thuc té tai
thai diém phat sinh giao dich clia ngan hang thuong mai nci Cong ty c6 giao dich phat sinh, ty gia s dung dé danh gia
lai s6 du cac khoan muc tién té c6 goc ngoai té tai ngay két thic nam tai chinh la ty gia mua vao clia ngan hang thuong
mai hodc ty gia mua vao binh quan clia cac ngan hang thuong mai noi Cong ty ma tai khoan cong bé thay vi sir dung
ty gia binh quan lién ngan hang nhu hudng dan tai Quyét dinh s6 15/2006/QD-BTC ngay 20 thang 3 nam 2006 cla Bo
trudng Bo Tai chinh.

Theo Théng tu 201/2009/TT-BTC, chénh léch ty gia hoi doai do danh gid lai s6 du cé géc ngoai té tai ngay két thdc ndm
tai chinh dugc x( ly nhu sau:

«  Chénh léch ty gia héi doai do danh gid lai s6 du cudi nam cda tién mat, tién guti ngan hang, tién dang chuyén va cac
khoan ng phai thu, phai trd ngan han c6 géc ngoai té dugc phan anh trén Bang can déi ké toan (chi tiéu Chénh léch
ty gia héi doai) va dugc ghi but toan ngugc lai dé xda s du vao dau nam sau.

« Chénh léch ty gia do danh gia lai cac khoan ng phai thu, phai tra dai han c6 g6c ngoai té cudi nam dugc ghi nhan
vao thu nhap hoac chi phi trong nam. Néu viéc ghi nhan chénh léch ty gia hoi doai clia cac khoan ng phai tra dai
han lam cho két qua kinh doanh ctia Cong ty bi 16 thi madt phan chénh léch ty gia dugc phan bd cho nam sau dé
Céng ty khong bi 16 nhung khoan 16 chénh léch ty gia ghi nhan vao chi phi trong ném it nhat phai bang chénh léch
ty gia clia s6 du ngoai té dai han phai tra trong nam dé. Khoan 16 chénh léch ty gia con lai sé dugc phan bé vao chi
phi cho cdc nam sau vai thai gian t6i da khong qua 5 nam.

Thong tu s6 179/2012/TT-BTC qui dinh chénh léch ty gid do danh gid lai sé du cadc khodn muc tién té c6 gbc ngoai té tai
ngay két thiic ném tai chinh sau khi bu trir chénh léch tang va chénh léch giam dugc ghi nhan vao doanh thu hoat dong
tai chinh hodc chi phi tai chinh trong nam. Tuy nhién, Thong tu s6 179/2012/TT-BTC cho phép khoan 16 chénh léch ty gia
do danh gi4 lai cac khoan ng phai tra dai han c6 géc ngoai té clia cac nam truéc chua phan bé hét dugc tiép tuc phan bé
theo s6 nam con lai.

3. Tién va tuong duong tién

Tién va cac khodan tuong ducng tién bao gém tién mat, tién guii ngan hang, tién dang chuyén va cac khoan dau tu ngan
han cé thai han thu héi hodc dao han khéng qua 3 thang ké tir ngay mua, dé dang chuyén déi thanh mét lugng tién xac
dinh ciing nhu khéng c6 nhiéu rui ro trong viéc chuyén déi thanh tién.

4. Hang ton kho
Hang tén kho dugc xac dinh trén co s& gia goc. Gia géc hang ton kho bao gém chi phi mua, chi phi ché bién va cac chi
phi lién quan truc ti€p khac phat sinh dé€ c6 dugc hang tén kho & dia diém va trang thai hién tai.

Gia g6c hang ton kho dugc tinh theo phuong phap nhép trudc, xuat trudc va dugce hach toan theo phuong phéap ké khai
thudng xuyén.

Du phong gidm gia hang t6n kho dugc ghi nhan khi gid géc 16n han gia tri thuan cé thé thuc hién dugc. Gia tri thuan cé
thé thuc hién duoc |a gid ban udc tinh cia hang tén kho trir chi phi udc tinh dé hoan thanh san pham va chi phi uéc tinh
can thiét cho viéc tiéu thu ching.
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5. Cac khoan phai thu thuong mai va phai thu khac
Céc khoan phai thu thuong mai va cac khoadn phai thu khac dugc ghi nhan theo héa don, chiing tu.

Du phong phai thu kho doi dugc lap cho tiing khodn ng phai thu kho doi can cu vao tudi ng qua han cta cac khoan ng
hoac du kién mic t8n that cé thé xay ra.

6. Taisan ¢ dinh hitu hinh

Tai san cé dinh hitu hinh dugc thé hién theo nguyén gia trir hao mon Iy ké. Nguyén gia tai san ¢6 dinh hitu hinh bao gém
toan bé cac chi phi ma Cong ty phéi bé ra dé c6 dugc tai san ¢d dinh tinh dén thai diém dua tai san d6 vao trang thai sn
sang st dung. Cac chi phi phat sinh sau ghi nhan ban dau chi dugc ghi tang nguyén gia tai san cé dinh néu cac chi phi
nay chac chan lam tang lgi ich kinh té trong tuong lai do st dung tai san do6. Cac chi phi khong thda man diéu kién trén
dugc ghi nhan ngay vao chi phi.

Khi tai sdn ¢6 dinh hitu hinh dugc ban hay thanh ly, nguyén gia va khau hao lay ké dugc xda s6 va bat ky khoan 13i 16 nao
phat sinh do viéc thanh ly déu dugc tinh vao thu nhédp hay chi phi trong nam.

Tai san c¢6 dinh hitu hinh dugc khau hao theo phuong phap dudng thdng dua trén thai gian hitu dung udc tinh. S6 ndm
khdu hao clia cac loai tai san cé dinh hiru hinh nhu sau:

Loai tai san ¢ dinh S6 nam
Nha ctra, vat kién trac 25
Phuong tién van tai, truyén dan 05-15
Thiét bi, dung cu quan ly 03-07

7. Tai san thué hoat dong

Céng ty la bén cho thué

Doanh thu cho thué hoat déng dugc ghi nhan theo phuong phép dudng thdng trong suét thai gian cho thué. Chi phi
truc tiép ban dau dé tao ra doanh thu tir nghiép vu cho thué hoat ddng dugc ghi nhan ngay vao chi phi khi phat sinh
hoac phan bé dan vao chi phi trong suét thai han cho thué phu hgp vai viéc ghi nhan doanh thu cho thué hoat dong.

Céng ty la bén di thué

Thué tai san dugc phan loai la thué hoat déng néu phan 16n rui ro va Igi ich gan lién v&i quyén s& hiiu tai san thudc vé
ngudi cho thué. Chi phi thué hoat déng dugc phan anh vao chi phi theo phuang phap dudng thang cho suét thai han
thué tai san, khéng phu thudc vao phuong thuc thanh toan tién thué.

8. Taisan ¢ dinh vé hinh
Tai s&n ¢6 dinh vé hinh dugc thé hién theo nguyén gia trir hao mon iy ké. Tai san c¢6 dinh v hinh clia Cong ty bao gém:

Phdn mém mdy tinh

Gia mua ctia phan mém may tinh ma khéng phai Ia mét bé phan gan két véi phan ciing cé lién quan thi dugc von hoa.
Nguyén gia ctia phan mém may tinh la toan b cac chi phi ma Céng ty da chi ra tinh dén thoi diém dua phan mém vao st
dung. Phan mém may tinh dugc khau hao theo phuong phap dudng thang trong 03 nam.

9. Chi phi divay

Chi phi di vay dugc ghi nhan vao chi phi khi phat sinh. Trudng hgp chi phi di vay lién quan truc ti€p dén viéc dau tu xay
dung hoac sén xuat tai san dd dang can cé6 mot thai gian du dai (trén 12 thang) dé c6 thé dua vao st dung theo muc dich
dinh trudc hodc ban thi chi phi di vay nay dugc von hoa.

D6i v6i cdc khoan vén vay chung trong d6 ¢6 sir dung cho muc dich dau tu xay dung hodc san xuat tai san da dang thi chi
phi di vay vén hoa dugc xac dinh theo ty 1& vén hda d6i véi chi phi lay ké binh quén gia quyén phat sinh cho viéc dau tu
xay dung co ban hodc san xudat tai san dé. Ty [& vén hda dudc tinh theo ty 1€ 13i suat binh quan gia quyén cla cac khoan
vay chua trd trong ndm, ngoai trir cac khoan vay riéng biét phuc vu cho muc dich hinh thanh mét tai san cu thé.

10. Dau tu tai chinh

Cac khoan dau tu vao ching khoén va céng ty con dugc ghi nhan theo gia goc. Tién 14, ¢6 tuc, Igi nhuan ctia cac ky trudc
khi khodn dau tu dugc mua dugc hach toan gidm gia tri ciia chinh khoan dau tu dé. Tién 1ai, ¢ tuc va Igi nhuan clia cac
ky sau khi khoan dau tu dugc mua dugc ghi nhan doanh thu.
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Du phong gidm gia ching khodn dugc lap cho ting loai chitng khodn dugc mua ban trén thi truong va cé gia thi trudng
thap hon gia tri dang hach toan trén sé sach. Gia thi trudng lam can ci xem xét trich [ap du phong dugc xac dinh d6i véi
chiing khoan da niém yét trén S& giao dich chiing khoan Ha Noi (HNX) la gia giao dich binh quan tai ngay trich lap du
phong.

Du phong cho cac khodn dau tu vao t6 chiic kinh té khac dugc trich 1ap khi cac t6 chiic kinh té nay bi 16 (tri trudng hop
16 theo ké hoach da dugc xac dinh trong phuong an kinh doanh trudc khi dau tu) véi muc trich lap bang chénh léch gilra
vén gop thuc té clia cac bén tai té chuc kinh té va von chi sé hiiu thuc c6 nhan (x) vai ty 1€ gép von clia Cong ty so Vi
téng s6 vén gop thuc té clia cac bén tai té chirc kinh té.

Khi thanh ly mét khodn dau tu, phan chénh léch giira gia tri thanh ly thuan va gia tri ghi s6 dugc hach toan vao thu nhap
hoac chi phi.

11. Chi phi tra truéc dai han

Chi phi stra chira tau

Chi phi phat sinh cho viéc trung tu va dai tu tau dugc phan b6 vao chi phi theo phuong phap dudng thang véi thai gian
phan bé khéng qué 03 nam.

12. Chi phi phai tra
Chi phi phai tra dugc ghi nhan dua trén cac uéc tinh hop ly vé sé tién phai tra cho cac hang hoa, dich vu da st dung.

13. Trg cap théi viéc va bao hiém that nghiép

Cong ty phai chi tra trg cap thoi viéc cho ngudi lao dong cé thai gian lam viéc tai Cong ty ti 12 thang trg [én tinh dén ngay
31 thang 12 ndm 2008 v&i muc chi trd bang 1/2 thang luong binh quan lam co s& déng bao hiém xa hoi cla sau thang
lién ké trudc thai diém théi viéc cho 01 ndm lam viéc.

Theo Luat bao hiém xa hoi, ké tir ngay 01 thang 01 nam 2009 Cong ty phai dong quy Bao hiém that nghiép do cc quan
Bao hiém xa hoi Viét Nam quan ly véi ty 1é 01% cda muc thap hon gilia luong co ban clia ngudi lao ddng hodc 20 1an muc
luang t6i thiéu chung dugc Chinh phi qui dinh trong tiing thai ky. Véi viéc 4p dung ché dé bao hiém that nghiép Céng
ty khéng phai tra trg cap thoi viéc cho thai gian lam viéc clia ngudi lao dong tir ngay 01 thang 01 nam 2009.

Trg cap théi viéc chi trd trong nam dugc ghi giam sé du da trich [ap trong cadc nam trudc. Néu sé du da trich lap trong cac
nam truéc khdng da dé chi trg cap théi viec cho ngudi lao dong thi toan bd phan chi con thi€u dugc ghi nhan vao chi phi
quan ly doanh nghiép trong nam. Néu s6 du da trich 1ap trong cac nam truéc sau khi chi trg cap thoéi viéc trong ndam van
con s6 du thi phan chua chi dugce ghi nhan vao thu nhdp khac trong nam.

14. Nguén vén kinh doanh
Vén dau tu ctia chi sé hitu
Vén dau tu ctia chd s& hitu dugc ghi nhan theo s6 thuc té da dau tu cla cac c6 déng.

Thdng du'vén cé phdn

Thang du vén c6 phan dugc ghi nhan theo s6 chénh léch gilta gid phat hanh va ménh gia c6 phiéu khi phat hanh 1an dau,
phat hanh bé sung hodc chénh léch giira gi tai phat hanh va gia tri s6 sach ctia c6 phiéu quy. Chi phi truc tiép lién quan
dén viéc phat hanh bd sung ¢é phiéu va tai phat hanh c6 phi€u quy dugc ghi giam thang du vén cé phan.

15. C6 tiic
Cé ture dugc ghi nhan 1a ng phai tra khi dugc cong bé.

16. Trich lap cac quy
Quy dau tu phat trién, quy du phong tai chinh va quy khen thudng phc Igi dugc trich 1ap theo Nghi quyét Dai héi cb
doéng hang nam.

17. Thué thu nhap doanh nghiép
Chi phi thué thu nhap doanh nghiép bao gém thué thu nhap hién hanh va thué thu nhap hoan lai.
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Thué'thu nhdp hién hanh

Thué thu nhap hién hanh la khoan thué dugc tinh dua trén thu nhap tinh thué. Thu nhap tinh thué chénh léch so véi loi
nhuan ké toan la do diéu chinh cac khoan chénh léch tam thgi gitra thué va ké toén, cac chi phi khéng dugc trir cling nhu
diéu chinh cac khodn thu nhap khéng phai chiu thué va cac khoan 16 dugc chuyén.

Thué'thu nhdp hodn lai

Thué thu nhap hoan lai la khodn thué thu nhap doanh nghiép sé phai nép hodc sé dugc hoan lai do chénh léch tam thoi
gilfa gia tri ghi s6 clia tai san va ng phai trd cho muc dich Béo cdo tai chinh va cac gia tri dung cho muc dich thué. Thué
thu nhap hoan lai phai tra dugc ghi nhan cho tat ca cac khoan chénh léch tam thai chiu thué. Tai san thué thu nhap hoan
lai chi dugc ghi nhan khi chac chan trong tuong lai sé c6 Igi nhuén tinh thué dé st dung nhitng chénh léch tam thai duoc
khau trir nay.

Gi4 tri ghi s6 cla tai sdn thué thu nhap doanh nghiép hoan lai dugc xem xét lai vao ngay két thic nam tai chinh va sé dugc
ghi giam dén muic ddm bao chac chan cé da lgi nhuan tinh thué cho phép lgi ich ctia mét phan hodc toan bo tai san thué
thu nhap hoan lai dugc st dung. Cac tai san thué thu nhap doanh nghiép hoan lai chua dugc ghi nhan trudc day dugc
xem xét lai vao ngay két thiic nam tai chinh va dugc ghi nhan khi chdc chdn 6 dd Igi nhudn tinh thué dé c6 thé st dung
cac tai san thué thu nhap hoan lai chua ghi nhan nay.

Tai san thué thu nhap hoan lai va thué thu nhap hoan lai phai trd dugc xac dinh theo thué suat du tinh sé 4p dung cho
nam tai san dugc thu héi hay ng phai trd dugc thanh toan dua trén cac muc thué suat co hiéu luc tai ngay két thic nam
tai chinh. Thué thu nhéap hoan lai dugc ghi nhan trong Bao cao két qua hoat dong kinh doanh trir khi lién quan dén cac
khoan muc dugc ghi thang vao vén chl s& hitu khi d6 thué thu nhap doanh nghiép sé dugc ghi thdng vao vén chii sé
h{tu.

18. Céac giao dich bang ngoai té
Céc giao dich phat sinh bang ngoai té dugc chuyén déi theo ty gia tai ngay phat sinh giao dich. S& du cac khoan muc tién
té c6 g6c ngoai té cudi nam ducc qui déi theo ty gia tai ngay két thuc nam tai chinh.

Chénh léch ty gia phat sinh trong nam ti cac giao dich bang ngoai té clia cac khoan muc tién té c6 géc ngoai té va chénh
léch ty gid do danh gid lai cac khodan muc tién té c6 géc ngoai té cudi nam sau khi bl trir chénh léch tang va chénh léch
gidm dugc ghi nhan vao doanh thu hoat déng tai chinh hoac chi phi tai chinh.

Ty gid st dung dé€ qui déi cac giao dich phat sinh bang ngoai té la ty gia thuc té tai thai diém phat sinh giao dich clia ngan
hang thuong mai ngi Cong ty cé giao dich phat sinh. Ty gia st dung dé danh gia lai s6 du cac khoan muc tién té c6 géc
ngoai té cudi nam la ty gia mua vao ctia ngan hang thuong mai hodc ty gia mua vao binh quan ctia cdc ngan hang thuong
mai noi Céng ty ma tai khoan cong bé tai ngay két thic nam tai chinh.

Ty gia sir dung dé qui déi tai thai diém ngay: 31/12/2011: 20.828 VND/USD
16.520 VND/SGD
31/12/2012: 20.815 VND/USD

16.905 VND/SGD
19. Nguyén tic ghi nhan doanh thu va thu nhap
Doanh thu cung cép dich vu
Doanh thu cung cédp dich vu dugc ghi nhan khi khéng con nhimng yéu té khong chdc chdn dang ké lién quan dén viéc
thanh toén tién hodc chi phi kém theo. Truding hop dich vu dugc thuc hién trong nhiéu ky ké toan thi doanh thu dugc ghi
nhan can cd vao ty lé dich vu hoan thanh tai ngay két thic nam tai chinh.

Doanh thu cho thué tai san hoat déng
Nguyén tac ghi nhan doanh thu cho thué tai san hoat déng dugc trinh bay & thuyét minh sé IV.7.

Tién lGi
Tién lai dugc ghi nhan trén co sé thai gian va lai suat thuc té ting ky.
Cé tirc va loi nhudn duoc chia

C6 tuc va lgi nhuan dugc chia dugc ghi nhan khi Céng ty dugc quyén nhan c6 tuc hodc Igi nhuan ti viéc gép vén. Riéng
6 tlic nhan bang c6 phi€u khéng ghi nhan vao thu nhap ma chi theo déi sé lugng tang thém.

—_—
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20. Tai san tai chinh

Phan loai tai san tai chinh

Cong ty phan loai cac tai sdn tai chinh thanh cac nhém: tai san tai chinh dugc ghi nhan theo gia tri hop ly thong qua Bao
cdo két qua hoat dong kinh doanh, cac khodn dau tu nam gilr dén ngay déo han, cac khoan cho vay va phai thu, tai san
tai chinh s8n sang dé ban. Viéc phan loai cac tai san tai chinh nay phu thudc vao ban chit va muc dich clia tai san tai chinh
va dugc quyét dinh tai thai diém ghi nhan ban dau.

Tai san tai chinh duoc ghi nhén theo gid tri hop Iy théng qua Bdo cdo két qud hoat déng kinh doanh

Tai san tai chinh dugc phan loai la ghi nhan theo gia tri hgp ly théng qua Béo cao két qua hoat dong kinh doanh néu dugc
ndm gilr d€ kinh doanh hodc dugc xép vao nhdom phan anh theo gia tri hgp ly théng qua Bao céo két qua hoat déng kinh
doanh tai thoi diém ghi nhan ban dau.

Tai san tai chinh dugc phan loai vao nhom chiing khoan ndm gitt dé kinh doanh néu:
Dugc mua hodc tao ra chi yéu cho muc dich ban lai trong thai gian ngén;

« Congty c6y dinh ndm gitt nham muc dich thu Igi ngan han;

« Cong cu tai chinh phai sinh (ngoai trir cac cong cu tai chinh phai sinh dugc xac dinh 1a mot hop dong bao lanh tai
chinh hodac mot cong cu phong ngua rai ro hiéu qua).

Cdc khodn dau tu ndm giir dén ngay ddo han
Cac khoan dau tu nam gitr dé€n ngay dao han la cac tai san tai chinh phi phai sinh véi cac khoan thanh toan c6 dinh hoac
€6 thé xac dinh va c6 ky dao han ¢6 dinh ma Cong ty c6 y dinh va ¢ kha nang gitt dén ngay dao han.

Cdc khodn cho vay va phdi thu
Céac khoan cho vay va phai thu la cac tai san tai chinh phi phai sinh véi cac khoan thanh toan ¢é dinh hoac cé thé xac dinh
va khong dugc niém yét trén thi trudng.

Tai sdn tai chinh san sang dé bdn

Tai san tai chinh s8n sang dé€ ban la cac tai san tai chinh phi phai sinh dugc xac dinh la sdn sang d€ ban hoac khéng dugc
phan loai la cac tai san tai chinh ghi nhan theo gia tri hgp ly thong qua Bao cao két qua hoat dong kinh doanh, cac khoan
dau tu gitr @én ngay dao han hodc cac khoan cho vay va phai thu.

Gid tri ghi s6 ban ddu cda tai sdn tai chinh

C4c tai s&n tai chinh dugc ghi nhan tai ngay mua va diing ghi nhan tai ngay bén. Tai thai diém ghi nhan lan dau, tai san
tai chinh dugc xac dinh theo gia mua/chi phi phat hanh cong cac chi phi phat sinh khac lién quan truc ti€p dén viéc mua,
phat hanh tai san tai chinh dé.

21. Ng phai tra tai chinh va céng cu vén chi s& hiiu
Céc cong cu tai chinh dugc phan loai la ng phai tra tai chinh hodc cong cu vén chi sé hiu tai thai diém ghi nhan ban dau
phu hop véi ban chat va dinh nghia ctia ng phai tra tai chinh va céng cu von chi sé hiu.

No phdi tra tai chinh

Cong ty phan loai ng phai tra tai chinh thanh cac nhom: ng phai tra tai chinh dugc ghi nhan theo gia tri hgp ly thong qua
Bao cao két qué hoat dong kinh doanh, cac khoan ng phai tra tai chinh dugc xac dinh theo gia tri phan bé. Viéc phan loai
cac khoan ng tai chinh phu thudc vao ban chit va muc dich ctia khodn ng tai chinh va dugc quyét dinh tai thai diém ghi
nhan ban dau.

No phadi tra tai chinh dugc ghi nhén theo gid tri hop ly théng qua Bdo cdo két qua hoat déng kinh doanh

Ng phai tra tai chinh dugc phan loai la ghi nhan theo gia tri hop ly théng qua Béo céo két qua hoat dong kinh doanh néu
dugc ndm gitr dé kinh doanh hodc dugc xép vao nhém phan énh theo gia tri hop ly théng qua Bao céo két qua hoat dong
kinh doanh tai th&i diém ghi nhan ban dau.

No phadi trd tai chinh duoc phdn loai vao nhém ching khodn ndm giit dé€ kinh doanh néu:

«  Dugc phat hanh hoac tao ra chi yéu cho muc dich mua lai trong thai gian ngan;

« Congty c6y dinh ndm gitt nham muc dich thu Igi ngan han;

« Coéng cu tai chinh phai sinh (ngoai trir cac cong cu tai chinh phai sinh dugc xac dinh 1a mot hop dong bao lanh tai
chinh hoac mét cong cu phong ngua rui ro hiéu qua).
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Tai thoi diém ghi nhan 1an dau, ng phai tra tai chinh dugc ghi nhan theo gia tri hgp ly théng qua Bao cao két qua hoat
dong kinh doanh dugc ghi nhan theo gia hgp ly.

No phai trad tai chinh khdc
Cac khoan ng phai tra tai chinh khac gém cac khoan phai tra ngudi ban, vay va ng, cac khoan phai tra khac.

Tai thai diém ghi nhan 1an dau, cac khodn ng phai tra tai chinh khac dugc ghi nhan ban dau theo gia géc trir cac chi phi
phat sinh khac lién quan truc ti€p dén ng phai tra tai chinh do.

Gia tri phan bé dugc xac dinh bang gia tri ghi nhan ban dau clia no phai tra tai chinh trir di cdc khodn hoan tra géc¢, cong
hodc tri cdc khodn phan bé iy ké tinh theo phuong phép lai suat thuc té ctia phan chénh léch gitia gia tri ghi nhan ban
dau va gia tri ddo han, trir di cdc khoan giam tri (truc tiép hodc théng qua viéc sit dung moét tai khoan du phong) do giam
gid tri hodc do khéng thé thu hoi.

Phuong phap lai suat thuc té |a phucng phap tinh toan gia tri phan bé ctia mét hodc mét nhém ng phai tra tai chinh va
phan bé thu nhap lai hodc chi phi lai trong ky cé lién quan. Lai suat thuc té |a i suat chiét khdu cac ludng tién udc tinh sé
chi trd hodc nhan dugc trong tuong lai trong suét vong doi du kién clia cong cu tai chinh hodc ngan hon, néu can thiét,
trd vé gia tri ghi s6 hién tai thuan clia ng phai tra tai chinh.

Céng cu vén chi sé hitu
Céng cu von chd sé hitu la hgp déng ching to dugc nhiing lgi ich con lai vé tai san cda Cong ty sau khi trur di toan bé
nghia vu.

22. Bu truf cac cong cu tai chinh
Cac tai san tai chinh va ng phai tra tai chinh chi dugc bl trir véi nhau va trinh bay gia tri thuan trén Bang can déi ké toan
khi va chi khi Céng ty:
C6 quyén hap phép dé bu trur gia tri da dugc ghi nhan; va
- Co dudinh thanh toan trén co s& thuan hoac ghi nhan tai san va thanh toan ng phai trd cing moét thai diém.

23. Bao cdo theo b6 phan
B6 phan theo linh vuc kinh doanh 1a mét phan cé thé xac dinh riéng biét tham gia vao qua trinh sadn xuat hodc cung cap
san pham, dich vu va ¢ rdi ro va lgi ich kinh té khac véi cac bd phan kinh doanh khac.

B6 phan theo khu vuc dia ly 1a mét phan c6 thé xac dinh riéng biét tham gia vao qua trinh sdn xuat hodc cung cap san
pham, dich vu trong pham vi mét méi trudng kinh té cu thé va cé rui ro va Igi ich kinh té khac véi cac bd phan kinh doanh
trong cac moi trudng kinh té khac.

24. Bénlién quan

Céc bén dugc coi la lién quan néu mét bén c6 kha nang kiém soét hodc c6 anh hudng dang ké déi vai bén kia trong viéc
ra quyét dinh cac chinh sach tai chinh va hoat déng. Cac bén ciing dugc xem la bén lién quan néu cling chiu su kiém soat

chung hay chiu dnh hudng déng ké chung.

Trong viéc xem xét méi quan hé cla cac bén lién quan, ban chat cia méi quan hé dugc chi trong nhiéu hon hinh thic
phap ly.

Giao dich vai cac bén ¢ lién quan trong nam dugc trinh bay & thuyét minh sé VIL1.

V. THONG TIN BO SUNG CHO CAC KHOAN MUC TRINH BAY TRONG BANG CAN POI KE TOAN

1. Tién va cac khoan tuong duong tién

S6 cudi ndm S8 dau nam
Tién mat 1.176.889.932 275.048.400
Tién gui ngan hang 14.948.562.816 21.025.148.357
Cac khoan tuong duang tién (¥) 26.100.000.000 13.000.000.000
Céng 42.225.452.748 34.300.196.757

(*) Tién guri c6 ky han khong qué 03 thang.
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2. Pautungan han
Khodn dau tu cé phiéu ctia Cong ty c6 phan xang dau chat dét Ha Noi véi s6 lugng 1a 136.300 c6 phiéu.

3. Phaithu khach hang

S6 cudi ndm S8 dau nam
Cac khach hang trong nudc 17.080.307.732 27.258.634.829
Cac khach hang nuéc ngoai 18.986.698.031 16.839.430.502
Cong 36.067.005.763 44.098.065.331

4. Cac khoan phai thu khac

S8 cudi ndm S8 dau nam
Phai thu Céng ty c6 phan Khang Phong - Tam Ung tién gop 3.065.333.335 3.065.333.335
vOn theo bién ban thoa thuan
Phai thu thuyén vién cac tau tién boi thudng hao hut 218.947.643 828.461.224
Phai thu phi dai ly tir cht hang 550.310.827 496.444.580
Cac khoan khac 257.773.000 494.239.845
Cong 4.092.364.805 4.884.478.984

5. Du phoéng phai thu ngdn han khé doi
Du phong khoédn phai thu Cong ty cd phan Khang Phong khodn tam ung tién gop vén theo bién ban théa thuan do cong
ty nay da ngiing hoat déng.

6. Hang tén kho

S8 cudi nam S6 dau nam
Coéng cy, dung cu 20.813.951.032 18.770.306.573
Chi phi san xuat kinh doanh d& dang (*) 18.380.071.978 20.247.860.033
Cong 39.194.023.010 39.018.166.606

(*) Toan bo nhién liéu nhap vao cho cac tau dugc hach toan hét vao chi phi san xuat kinh doanh d& dang. Khi két thuc
chuyén va ghi nhan doanh thu, Céng ty sé ti€n hanh kiém tra s6 lugng st dung thuc té dé két chuyén vao gia vén. Do do
dén thai diém cudi nam, van con mét phan nhién liéu ton trén tau, chua st dung.

7. Chi phi tra truéc ngan han

S6 cudi ndm S8 dau nam
Chi phi bao hiém 1.625.734.464 1.570.818.928
Chi phi khac 605.147.821 43.297.000
Cong 2.230.882.285 1.614.115.928

8. Tang, gidm tai san ¢é dinh hitu hinh
Nha cira, vat Phuong tién van Thiét bi, dung cu .
kién truc tai, truyén dan quanly Cong

Nguyén gia
S6 dau nam 12.399.011.818 878.677.827.360 1.318.174.020 892.395.013.198
Mua sam mdi - 244.462.511.965 29.772.726 244.492.284.691
Thanh ly, nhugng ban - (56.519.749.128) - (56.519.749.128)
SO cudi ndm 12.399.011.818 1.066.620.590.197 1.347.946.746 1.080.367.548.761
Trong do:
Daé khau hao hét nhung - 562.449.545 840.211.606 1.402.661.151

van con st dung
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Gia tri hao mon

S6 dau nam 2.314.480.000 305.658.372.255 1.120.635.330 309.093.487.585
Khau hao trong nam 495.960.000 57.903.009.807 107.530.773 58.506.500.580
Thanh ly, nhugng ban - (52.330.025.746) - (52.330.025.746)
S8 cudi nam 2.810.440.000 311.231.356.316 1.228.166.103 315.269.962.419

Gia tri con lai

S6 dau nam 10.084.531.818 573.019.455.105 197.538.690 583.301.525.613
S8 cudi nam 9.588.571.818 755.389.233.881 119.780.643 765.097.586.342
Trong do:

Tam thai chua st dung - - - .
Pang chd thanh ly - - - ;

Mot s6 tai san ¢6 dinh hitu hinh ¢4 nguyén gia va gia tri con lai theo s8 sach lan lugt 1a 739.951.730.986 VND va
604.238.262.029 VND da dugc thé chdp dé dam bao cho cac khoan vay clia cac ngan hang.

9. Dau tuvao céng ty con
Khoan dau tu Cong ty TNHH moét thanh vién hang hai Hao Quang.

Theo Gidy chiing nhan dang ky doanh nghiép s6 0311976651 ngay 21 thang 09 nam 2012 do S& Ké hoach va Bau tu
TP. H6 Chi Minh cdp, Cong ty dau tu vao Cong ty TNHH mét thanh vién hang hai Hao Quang 10.000.000.000 VND, tuong
duong 100% von diéu 1&.Tai ngay két thdc nam tai chinh, Cong ty dau tu vao Cong ty nay 500.000.000 VND. Vén diéu lé
con phai dau tu 13 9.500.000.000 VND.

S6 cudi nam S8 dau nam

Sé lugng Giatri  Sélugng Gia tri
Cong ty ching khodn Phu Hung 500.000 5.000.000.000 500.000 5.000.000.000
Cong ty c6 phan vat tu xang dau Petec 30.000 309.000.000 30.000 309.000.000
Céng ty c6 phan ca phé Petec 73.000 745.000.000 73.000 745.000.000
Coéng ty 6 phan kho van Petec 270.000 2.700.000.000 270.000 2.700.000.000
Téng Cong ty thuong mai ky thuatva dautu  100.000 2.120.000.000 100.000 2.120.000.000
Cong 10.874.000.000 10.874.000.000

11. Du phong giam gia dau tu tai chinh dai han
Du phong giam gia khoan dau tu vao Céng ty chiing khoan Pha Hung.

Tinh hinh bién déng du phong giam gid dau tu tai chinh dai han nhu sau:

S6 dau nam 3.400.000.000
Trich 1ap du phong bé sung 250.000.000
S6 cudinam 3.650.000.000

12. Chi phi tra truéc dai han

S6 dau nam 33.667.909.055
Két chuyén vao chi phi SXKD (14.166.739.158)
Két chuyén gidm khac (chi phi stia chita tau Au Lac 01 da (9.860.150.383)
thanh ly trong nam)

S6 cudi nam 9.641.019.514
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13. Tai san thué thu nhap hoan lai
Tai san thué thu nhap hoan lai phat sinh tir cac khoan chénh léch tam thai duge khau trur. Chi tiét phat sinh trong nam

nhu sau:
S6 dau nam
S6 hoan nhap
S8 cudi nam
14. Tai san dai han khac
Céc khoan ky quy, ky cugc dai han.

15. Vay va ng ngan han
Vay ngén han ngan hang Ngan hang (i)

Vay dai han dén han tra (xem thuyét minh s6 V.21)
Cong

3.030.657.878
(3.030.657.878)

S8 cudi nam S6 dau nam
1.613.162.500 -
47.666.711.973 42.552.770.368
49,279.874.473 42.552.770.368

(i) Khodn vay Ngan hang lién doanh VID Public - Chi nhanh Chg 16n, TP. H6 Chi Minh dé bé sung vén luu déng. Khoan
vay nay dugc dam bao bang viéc thé chdp quyén s& hitu nha & va quyén st dung dat toa lac tai 92 bis Tran Quéc Toan,

phudng 8, quan 3, TP. H6 Chi Minh.

Chi tiét sé phdt sinh vé cdc khodn vay va no ngdn han nhu sau:

Sé tién vay phat

S6 dau nam sinh trong nam

S6 két chuyén

S6 tién vay da tra
trong nam

S0 cudi nam

Vay ngan han
ngan hang - 88.748.178.735
Vay dai han dén

han tra 42.552.770.368 -

47.666.711.973

(87.135.016.235)

(42.552.770.368)

1.613.162.500

47.666.711.973

Cong 42.552.770.368 88.748.178.735

47.666.711.973

(129.687.786.603)

49.279.874.473

16. Phai tra ngudi ban

SO cudi nam

S6 dau nam

Cac nha cung cap trong nuéc 19.071.224.833 13.729.258.547
Cac nha cung cap nuéc ngoai 14.892.559.624 15.849.284.210
Céng 33.963.784.457 29.578.542.757

17. Thué va cac khoan phai nép Nha nuéc

S6 dau nam 56 phai nvc}p 56 da nf}p Céng
trong nam trong nam ;

Thué GTGT hang ban néi dia - 670.429.947 (193.689.095) 476.740.852
Thué thu nhap doanh nghiép 4.005.077.564 15.459.610.620 (14.619.186.596) 4.845.501.588
Thué thu nhap ca nhan 325.921.717 2.583.328.021 (2.447.731.723) 461.518.015
Cac loai thué khac - 3.000.000 (3.000.000) -
Cong 4.330.999.281 18.716.368.588 (17.263.607.414) 5.783.760.455

Thué gid tri gia tdng

Cong ty nOp thué gia tri gia tang theo phuong phap khau trir. Thué suat thué gia tri gia tang nhu sau:

- Van tai quoc té : 0%

- Van tai ndi dia : 10%

Thué thu nhép doanh nghiép

Cong ty ndp thué thu nhap doanh nghiép trong ndam 2012 cho thu nhap tir hoat ddng van tai bién véi thué suat thué
25%. Riéng thu nhap tir hoat d6ng van tai cla tau Au Lac Venus dugc uu dai gidam 50% thué thu nhap doanh nghiép.
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Thué thu nhap doanh nghiép phai ndép trong nam dugc tinh nhu sau:

Téng loi nhuan ké toan trudc thué

Cac khoan diéu chinh tang, gidm Igi nhuan ké toan dé xac

dinh Igi nhuan chiu thué thu nhap doanh nghiép:
- Cdc khodn diéu chinh tédng

- Cdc khoan diéu chinh giam

Thu nhép chiu thué

Trong do:

- Thu nhdp chiu thué theo thué sudt 20%

- Thu nhdp chiu thué theo thué sudt 25%

Thué thu nhdp doanh nghiép phdi nép

Thué thu nhép doanh nghiép dugc giém

Thué thu nhap doanh nghiép con phai nép

Cdc loai thué khdc
Cong ty ké khai va nop theo qui dinh.

18. Chi phi phai tra

Trich trudc chi phi tau lai, hoa tiéu, cdng vu,... clia cac tau.

19. Cac khoan phai tra, phai nép ngan han khac

Bao hiém xa hdi, Bao hiém y té,

Bao hiém that nghiép, Kinh phi cong doan
C4 tuc, Igi nhuan phai tra

Cac khoan phai tra, phai n6p khac

Cong

20. Quy khen thuéng, phuc lgi

S6 dau nam

Tang do trich lap tu Igi nhuan
Chi quy trong nam

S6 cudi ndm

21. Vay vano dai han

Ngén hang thuong mai c6 phan xuat nhap khau Viét Nam -

S& giao dich 1, TP. H6 Chi Minh (i)

Ngan hang thuang mai ¢ phan Tién Phong - Chi nhanh Sai

Gon (ii)
Cong

Nam nay

—_—

Nam trudc

83.314.681.382

68.276.991.983

243.559.715 2.579.725.650
(12.232.131.511) (5.432.099.856)
71.326.109.586 65.424.617.777
- 65.424.617.777
71.326.109.586 -
17.831.527.397 13.084.923.555
(2.371.916.777) (2.180.714.848)
15.459.610.620 10.904.208.707
S6 cudi nam S6 dau nam
97.841.563 157.094.925
2.018.844.250 2.894.643.837
794.917.255 520.084.066
2.911.603.068 3.571.822.828
930.076.070
3.901.270.747
(1.788.800.000)
3.042.546.817
SO cudi nam S6 dau nam

56.916.536.000 85.411.462.400
175.570.000.027 -
232.486.536.027 85.411.462.400

(i) Khoadn vay Ngan hang thuong mai c6 phan xuat nhap khiu Viét Nam - S& giao dich 1, TP. H6 Chi Minh dé thanh toan
tién mua tau vdi lai sudt ngan hang cédng bé diéu chinh 3 thang, thai han vay 72 thang ké ti ngay gidi ngan dau tién.
S6 tién vay dugc hoan tra hang thang, thanh toan lan dau vao ngay 09 thang 3 nam 2010. Khoan vay nay dugc dam

bao bang viéc thé chap tau Au Lac Jupiter (xem thuyét minh V.9).
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(i) Khodn vay Ngan hang thuang mai c6 phan Tién Phong - Chi nhanh Sai Gon dé thanh toén tién mua tau vdi lai suat
bdng trung binh lai sut tién gui tiét kiem USD ky han 12 thang linh 1ai cudi ky ctia 5 t6 chuc tin dung dugc chon +
4%/nam, thai han vay 72 thang ké tir ngay giadi ngan dau tién. S6 tién vay dugc hoan tra hang thang, thanh toan lan
dau vao ngay 26 thang 4 nam 2013. Khodn vay nay dugc ddm bao bang viéc thé chap tau Au Lac Venus va Au Lac
Diamond (xem thuyét minh V.9).

Ky han thanh todn vay va no dai han:

TU 01 ndm trd xuéng 47.666.711.973
Trén 01 nam dén 05 nam 197.372.536.063
Trén 05 nam 35.113.999.964
Téng no 280.153.248.000

Chi tiét sé phdt sinh vé cdc khodn vay va no dai han nhu'sau:

S6 dau nam 85.411.462.400
S6 tién vay phat sinh trong nam 202.031.600.000
S6 tién vay da tra trong nam (7.114.844.800)
S8 két chuyén (47.666.711.973)
Chénh léch ty gia (174.969.600)
S8 cudi nam 232.486.536.027

22. Vén chi sé hitu
Bdng déi chiéu bién déng ciia vén chii sé hitu
Thong tin vé bién dong clia von chd s hitu dugc trinh bay & Phu luc dinh kém trang 38.

Tinh hinh goép vén diéu Ié dén ngay 31 thdng 12 ndm 2012 nhu sau:

Vén diéu lé theo Gidy chiing nhan dang ky kinh doanh 289.221.600.000
Vén diéu lé da dau tu ctia cha sé hiru 253.779.820.000
Cé tirc
Cé tlrc da chi trd nhu sau:
Tra 6 tlic cdc nam trudc 52.854.337.587
Tam Ung c6 tdic nam nay (05% ménh gid) 11.466.417.000
Cong 64.320.754.587
Cé phiéu
S8 cudi nam S6 dau nam
S8 lugng ¢6 phiéu dang ky phat hanh 28.922.160 28.922.160
S8 lugng c6 phiéu da phat hanh
- C6 phiéu phé théng 25.377.982 25.377.982
- C6 phiéu uu ddi - -
S8 lugng ¢6 phiéu dugc mua lai
- C6 phiéu phé théng 25.377.982 25.377.982
- C6 phiéu uu ddi - -

S8 lugng ¢6 phiéu dang luu hanh
- C6 phiéu phé théng 25.377.982 25.377.982
- C6 phiéu uu ddi - -

Ménh gia c6 phiéu dang Iuu hanh: 10.000 VND.
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VI. THONG TIN BO SUNG CHO CAC KHOAN MUC TRINH BAY TRONG BAO CAO KET QUA

HOAT PONG KINH DOANH

1. Doanh thu ban hang va cung cap dich vu

Doanh thu dich vu van tai bién
Doanh thu cho thué tau

Cong

2. Giavén hang ban

Gia vén dich vu van tai bién
Gia von cho thué tau
Cong

3. Doanh thu hoat dong tai chinh

Lai tién guii co ky han

Lai tién guii khong ky han

C8 tuc, lgi nhuén dugc chia

Lai chénh léch ty gia da thuc hién
Lai chénh léch ty gia chua thuc hién
Cong

4. Chi phitai chinh

Chi phi li vay

L6 chénh léch ty gia chua thuc hién

L6 chénh léch ty gid da thuc hién

Du phong gidm gia cac khoan dau tu ngan han, dai han
Cong

5. Chiphiban hang
Chi phi hoa hong moi gidi.

6. Chi phi quan ly doanh nghiép

Chi phi cho nhan vién

Chi phi khau hao tai san c6 dinh
Chi phi dich vu mua ngoai

Chi phikhac

Cong

Nam nay Nam trudc
526.489.783.643 461.579.224.251
6.617.700.275 39.890.865.767
533.107.483.918 501.470.090.018
Nam nay Nam trudc
416.427.036.807 349.530.961.980
6.220.079.572 37.061.231.950
422.647.116.379 386.592.193.930
Nam nay Nam trudc
1.078.186.735 313.096.078
130.428.323 109.798.991
109.500.000 460.500.000
462.974.752 2.090.317.304
177.310.980 -
1.958.400.790 2.973.712.373
Nam nay Nam trudc
9.443.850.407 9.949.937.639

- 11.281.729.243

1.156.374.621 5.800.089.493
250.000.000 3.400.000.000
10.850.225.028 30.431.756.375
Nam nay Nam trudc
10.319.145.976 8.163.468.798
698.839.197 962.126.218

3.991.064.112
3.207.260.861

1.853.098.440
3.735.332.943

18.216.310.146

14.714.026.399
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7. Thu nhap khac

Thu thanh ly, nhugng bén tai san c6 dinh

Thu nhap khac tir thanh ly, nhugng ban tai san ¢ dinh
Thu tién phat luu tau

Céc khodn khac

Cong

8. Chi phikhac

Gia tri con lai clia tai san ¢6 dinh thanh ly, nhuong ban
Chi phi thanh ly, nhugng ban tai san c6 dinh

Chi phi khac ti thanh ly, nhugng ban tai san c6 dinh
Phi phat luu tau

Chi phi khac

Cong

9. Laico ban trén ¢ phiéu

Loi nhuan ké toan sau thué thu nhap doanh nghiép
Cac khodn diéu chinh tiang, gidm Igi nhuan ké toan dé
xac dinh Igi nhuan phan bé cho ¢6 d6ng s& hitu cé phiéu

phé thong:

Lgi nhuan phan bé cho c6 déng s& hitu ¢é phiéu phé théng
C6 phiéu phé thong dang luu hanh binh quan trong nam

Lai co ban trén ¢ phiéu

10. Chi phi san xuat kinh doanh theo yéu té

Chi phi nguyén liéu, vat liéu

Chi phi nhan cong

Chi phi khau hao tai san c6 dinh
Chi phi dich vu mua ngoai

Chi phikhac

Cong

VIl. NHUNG THONG TIN KHAC

1. Giao dich véi cac bén lién quan

Nam nay Nam truéc
25.636.363.636 2.030.318.182
3.422.002.543 -
183.330.000 1.164.211.417
243.573.172 1.055.670.847
29.485.269.351 4.250.200.446
Nam nay Nam trudc

4.189.723.382
12.602.157.389

2.489.449.157

Giao dich v6i cac thanh vién quan ly cht chét va cac ca nhan cé lién quan

Thu nhap cla cac thanh vién quan ly chd chét nhu sau:

Tién luong
Tién thudng
Cong
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2.928.592.806 -
198.282.828 246.208.270
679.785.564 71.757.711
20.598.541.969 2.807.415.138
Nam nay Nam truéc
64.824.412.884 56.460.425.973
64.824.412.884 56.460.425.973
25.377.982 25.377.982
2.554 2.225

Nam nay Nam truédc
205.387.441.974 167.554.225.791
37.950.327.921 35.017.667.860
58.506.500.580 55.629.383.417
144.736.174.344 145.241.229.330
3.207.260.861 3.735.332.943
449.787.705.680 407.177.839.341
Nam nay Nam trudc
4.138.061.818 2.372.804.194
1.216.000.000 636.192.307
5.354.061.818 3.008.996.501




Giao dich véi cdc bén lién quan khdc
Céc bén lién quan khac véi Cong ty chi cé Cong ty TNHH mot thanh vién hang hdi Hao Quang - Cong ty con.

Céc nghiép vu phat sinh trong nam gilra Cong ty véi Cong ty TNHH moét thanh vién hang hai Hao Quang nhu sau:

Nam nay Nam trudc
Ban may tinh, may in 48.206.840 -
Phi moi gigi 560.778.766 -
GOp von trong nam 500.000.000 -

Tai ngay két thic nam tai chinh, cong ng phai trd Cong ty TNHH mot thanh vién hang hai Hao Quang la
274.610.452 VND.

2. Théng tin vé bé phan

Hoat déng kinh doanh chinh clia Céng ty la dich vu hang hai va van tai nhién liéu; dich vu cho thué tau chiém ty trong
rat nhé (xem thuyét minh VI.1). Do d6, cac théng tin tai chinh trén Bang can déi ké todn tai ngay 31 thang 12 nam 2012 va
tinh hinh doanh thu, chi phi trén Bao cao két qua hoat dong kinh cho nam tai chinh két thidc ngay 31 thang 12 nam 2012
cla Cong ty chti yéu lién quan dén hoat déng kinh doanh chinh.

3. Cacsaisot
Cac nam trudc, Cong ty hach todn khoan 16 chénh léch ty gia chua thuc hién phat sinh tir viéc danh gia lai s6 du cudi nam
cla khoan vay dai han c6 géc ngoai té trén Bang can déi ké toan (chi tiéu Chénh léch ty gia hoi doai).

Ngoai ra, Céng ty chua ti€n hanh trich 1ap du phong khoan phai thu khac Cong ty ¢d phan Khang Phong khoan tam ting
tién gop von theo bién ban théa thuan do céng ty nay da ngiing hoat dong.

Anh huéng cuia viéc diéu chinh cac sai sét trén dén sé liéu so sdnh ctia ndm trudc nhu sau:
S8 liéu theo Bao cao

Ma tai chinh da kiém Sé liéu sau diéu  Ghi
s6 toan nam trudc Cac diéu chinh chinh cha
Bdng cén déi ké todn -
Du phong cac khodn phai thu khé
doi 139 - (3.065.333.335) (3.065.333.335) (i)
Tai san thué thu nhap hoan lai 262 - 3.030.657.878 3.030.657.878 (i)
Chénh léch ty gia héi doai 416 (8.742.469.772) 9.057.298.176 314.828.404  (iii)
Lgi nhuan sau thué chua
phan phéi 420 53.487.851.667 (9.091.973.633) 44.395.878.034  (iv)
Bdo cdo két qua hoat déng kinh
doanh
Chi phi tai chinh 22 30.264.931.235 166.825.140 30.431.756.375  (v)
L&i co bén trén c6 phiéu 70 2.231 (6) 2225  (vi)

(i) Duphong cac khoan phai thu kho doi
Tang do lap du phong bé sung cong ng phai thu khé doi s6 tién 3.065.333.335 VND.

(ii) Tai san thué thu nhap hoan lai
Tang do hach toan thué hoan lai cho cac chi phi tam thai dugc khau trir chua ké khai bao gém:

Tai san thué thu nhap hoan lai lién quan dén chi phi

quan ly doanh nghiép tang ctia du phong phai thu khé

doi s6 tién 3.065.333.335 VND *25% 766.333.3344
Tai san thué thu nhap hoan lai lién quan dén chi phi tai

chinh tdng do két chuyén chénh léch ty gia khoan vay

vao két qua kinh doanh 9.057.298.176 VND *25% 2.264.324.544

Cong 3.030.657.878

—_—
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(iii) Chénh léch ty gia héi doai
Tang do két chuyén 16 chénh léch ty gia khoan vay vao két qua kinh doanh s6 tién 9.057.298.176 VND.

(iv) Lgi nhuan sau thué chua phan phéi
Anh huéng cutia cac diéu chinh bao gom:

Lap du phong bé sung cdng ng phai thu khé doi 3.065.333.335
Két chuyén chénh léch ty gia khoan vay vao két qua kinh doanh 9.057.298.176
Tang tai san thué thu nhap hoan lai (3.030.657.878)
Cong 9.091.973.633

(v) Chi phi tai chinh
Tang do két chuyén 16 chénh léch ty gia khoan vay vao két qua kinh doanh trong nam 2011 s6 tién 166.825.140 VND.

(vi) Lai co ban trén cé phiéu
Gidm do anh hudng cla két chuyén 16 chénh léch ty gia khodn vay s6 tién 166.825.140 VND vao két qua kinh doanh
trong nam 2011.

4. Quan ly rii ro tai chinh

Téng quan

Hoat déng cia Céng ty phat sinh cac rui ro tai chinh sau: rui ro tin dung, rdi ro thanh khodn va ri ro thi trudng. Ban Téng
Giam déc chiu trach nhiém trong viéc thiét 1ap cac chinh sach va cac kiém soat nham giam thiéu cac rui ro tai chinh ciing
nhu giam sat viéc thuc hién cac chinh sach va cac kiém soat da thiét lap. Viéc quan ly rdi ro dugc thuc hién cha yéu bai
Phong Ké toan - Tai chinh theo cac chinh sach va cac tha tuc da dugc Ban Téng Giam déc phé duyét

Rdi ro tin dung
Rui ro tin dung la rGi ro ma mét bén tham gia trong hgp déng khéng cé kha nang thuc hién duge nghia vu cia minh dan
dén t6n that vé tai chinh cho Cong ty.

Cong ty co cac rui ro tin dung phét sinh chl yéu tir cac khoan phai thu khach hang, tién gli ngan hang.

Phdai thu khdch hang

Khach hang clia Cong ty chd yéu la khach hang lau nam va cé maéi quan hé t6t. Chinh sach tin dung cia Céng ty t6i da
1a 30 ngay. Céng ty gidm thiéu rui ro tin dung bang cach chi giao dich véi cac don vi c6 kha nang tai chinh tét. Ngoai ra,
nhan vién ké todn cong no thudng xuyén theo déi ng phai thu dé don déc thu hoi.

Khoan phai thu khach hang ctia Cong ty lién quan dén nhiéu don vi nén rui ro tin dung tap trung doi véi khoan phai thu
khach hang la thap.

Tién gdi ngdn hang

Cackhoan tién glii ngan hang c6 ky han va khéng c6 ky han ctia Céng ty dugc gti tai cdc ngan hang trong nuéc. Ban Téng
Giam d6c khéng nhan thay co rdi ro tin dung trong yéu nao tir cac khoan tién gli nay.

Mtc d6 rdi ro tin dung t6i da ddi véi cac tai san tai chinh la gia tri ghi s6 clia cac tai san tai chinh (xem thuyét minh sé VII.5
vé gia tri ghi s6 cla cac tai san tai chinh).

Bang phan tich vé thai gian qua han va gidm gia clia cac tai san tai chinh nhu sau:

Chua qua han Chua qua han Pa qua han Pa qua han va/
hay chua bi nhung bi giam nhung khong hoac bi giam

giam gia gia giam gia gia Cong
S6 cudi nam
Tién va cac khoan tuong
duaong tién 42.225.452.748 - - 42.225.452.748
Phai thu khach hang 32.276.401.583 - 3.790.604.180 - 36.067.005.763
Cac khoan phai thu khac 5.625.031.470 - - - 8.690.364.805
Tai san tai chinh sén sang dé ban 7.516.471.200 5.000.000.000 - 3.065.333.335 12.516.471.200
Cong 87.643.357.001 5.000.000.000 3.790.604.180 - 99.499.294.516

48 ‘ Béo Céo Thudng Nién 2012



—_—

S6 dau nam
Tién va cac khoan tuong
duang tién

34.300.196.757 - - - 34.300.196.757

Phai thu khach hang 41.456.174.762 - 2.641.890.569 - 44.098.065.331
Céc khoan phai thu khac 6.412.145.649 - - 3.065.333.335 9.477.478.984
Tai san tai chinh sdn sang dé ban 5.874.000.000 5.000.000.000 - - 10.874.000.000
Cong 88.042.517.168 5.000.000.000 2.641.890.569 3.065.333.335  98.749.741.072

Chi tiét thai gian qua han cia Phai thu khach hang da qua han nhung khéng giam gia nhu sau:

S6 cudi ndm S8 dau nam
1.148.713.611 -
Qué han trén 1 ndm dén dudi 2 nam 2.641.890.569 2.641.890.569

Cong 3.790.604.180 2.641.890.569

Qua han trén 06 thang dén dudi 1 nam

Rdi ro thanh khodn
Rui ro thanh khoan Ia rdi ro Cong ty gap kho khan khi thuc hién nghia vu tai chinh do thiéu tién.

RUi ro thanh khoan ctia Cong ty chii yéu phat sinh ti viéc cac tai san tai chinh va ng phai tra tai chinh c6 cac thoi diém
ddo han léch nhau.

Cong ty quan ly rdi ro thanh khoan théng qua cac bién phép: thudng xuyén theo doi cac yéu cau vé thanh toan hién tai
va du kién trong tuang lai dé duy tri mot lugng tién cling nhu cac khodn vay & muc phu hgp, gidm sat cac ludng tién phat
sinh thuc té€ véi du ki€n nham gidm thi€u anh hudng do bién déng clia ludng tién.

Thai han thanh toan ctia cac khodn ng phai tra tai chinh phi phai sinh dua trén thai han thanh toan theo hgp déng va
chua dugc chiét khau nhu sau:

T 01 nam tré

Trén 01 nam

xuéng dén 05 nam Trén 05 nam Cong
S6 cudi ndm
Phai trd nguai ban 33.963.784.457 - - 33.963.784.457
Vay va ng 49.279.874.473 197.372.536.063 35.113.999.964 281.766.410.500
Cac khoan phai tra khac 3.550.450.159 - - 3.550.450.159
Cong 86.794.109.089 197.372.536.063 35.113.999.964 319.280.645.116
S6 dau nam
Phai trd nguai ban 29.578.542.757 - - 29.578.542.757
Vay va ng 42.552.770.368 85.411.462.400 - 127.964.232.768
Cac khoan phai tra khac 4.290.419.845 - - 4.290.419.845
Cong 76.421.732.970 85.411.462.400 - 161.833.195.370

Ban Téng Giam déc cho rang muic dé rdi ro d6i vdi viéc trd ng la thap. Cong ty cé kha nang thanh toan cac khodn ng dén
han tur dong tién ti hoat déng kinh doanh va tién thu tir cac tai san tai chinh dao han.

Rdi ro thj truong

Rui ro thi trudng la rdi ro ma gia tri hgp ly hodc cac luéng tién trong tuong lai clia cdng cu tai chinh sé bién déng theo
nhing thay déi cla gia thi trudng.

Rui ro thi trudng lién quan dén hoat dong clia Cong ty gém: rdi ro ngoai té, rdi ro 1ai suat, rdi ro vé gia chiing khoan va
rdi ro giad nguyén vat liéu.
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Cac phan tich vé d6 nhay, cac danh gia dudi day lién quan dén tinh hinh tai chinh ctia Cong ty tai ngay 31 thang 12 nam
2011 va ngay 31 thang 12 nam 2012 trén cd s& gia tri ng thuan. Muc thay déi cla ty gia, 1ai suat, gia ching khoan, gia
hang héa/nguyén vat liéu st dung d€ phan tich do nhay dugc dua trén viéc danh gia kha nang c6 thé xay ra trong vong
mot ndm téi véi cac diéu kién quan sat dugc cla thi trudng tai thai diém hién tai.

Rui ro ngoai té
Rui ro ngoai té la rdi ro ma gia tri hop ly hodc cac luéng tién trong tuong lai clia cong cu tai chinh sé bién déng theo
nhimng thay déi cta ty gia hoi doai.

Céng ty nhap khiu nguyén vat liéu phuc vu cho kinh doanh hang hai véi déng tién giao dich chut yéu la USD do vay bi
anh hudng bai su bién dong cua ty gia héi doai.

Cong ty quan ly rai ro lién quan dén bién déng cua ty gia hoi doai bang cach t6i uu thai han thanh toan cac khoan ng, du
bao ty gia ngoai té, duy tri hop ly co cdu vay va ng gilta ngoai té va VND, lua chon thdi diém mua va thanh toan cac khoan
ngoai té tai thai diém ty gia thap, st dung t8i uu nguén tién hién c6 dé can bang gida rdi ro ty gia va rdi ro thanh khoan.

Ng phai tra thuan c6 géc ngoai té ctia Cong ty nhu sau:

S6 cudi nam S6 dau nam

usbD SGD usb SGD
Tién va cac khoan tuong duang tién 450.649,63 - 856.522,65 -
Phai thu khach hang 912.164,21 - 808.499,64 -
Phai trd ngudi ban (611.377,92) (116.610,67) (639.981,59) (152.450,06)
Vay va ng (13.536.700,00) - (6.143.856,00) -
Ng phai trd thuan c6 géc ngoai té (12.785.264,08) (116.610,67) (5.118.815,30)  (152.450,06)

Tai ngay 31 thang 12 nam 2012, vdi gia dinh cac bién s6 khac khong thay d6i, néu ty gia héi doai gitta VND va USD tang/
giam 02% thi lgi nhuédn sau thué va vén chii s& hitu nam nay ctia Cong ty sé giam/tang 4.842.888.180 VND (nam trudc
giam/tang 2.637.945.276 VND) do anh hudng cta |6 chénh léch ty gid danh gia lai s6 du cd géc ngoai té clia cac cong cu
tai chinh. Mdc d6 nhay cam déi véi su bién déng cua ty gia h6i doai nam nay tang so véi nam trudc chl yéu do s6 du ng
vay ngoai té tang cao.

Rui ro do bién déng clia ty gia héi doai giira VND va SGD dén lgi nhuan sau thué va vén chli sé hitu clia Céng ty la khong
dang ké do ng thuan co gia tri nho.

Rdi ro ldi sudt
Rui ro l&i suat la ri ro ma gia tri hgp ly hodc cac ludng tién trong tuong lai clia cong cu tai chinh sé bién déng theo nhiing
thay d&i cla lai sudt thi trudng.

Rui ro 1ai suat ctia Cong ty chui yéu lién quan dén cac khoan tién gui c6 ky han va cac khoan vay co lai suat tha néi.

Cong ty quan ly rai ro lai sudt bang cach phan tich tinh hinh thi trudng dé dua ra cac quyét dinh hop ly trong viéc chon
thai diém vay va ky han vay thich hgp nham c6 dugc cac 1ai suat ¢6 Igi nhat cling nhu duy tri co ciu vay véi lai suat tha
néi va c6 dinh phu hop.

Cac coéng cu tai chinh co 1ai suat tha néi ctia Cong ty nhu sau:

S8 cudi nam S6 dau nam
Tién va cac khoan tuong duang tién 26.100.000.000 13.000.000.000
Vay va ng (281.766.410.500) (127.964.232.768)
Ng phai trd thuan (307.866.410.500) (140.964.232.768)

Tai ngay 31 thang 12 nam 2012, véi giad dinh céc bién s6 khac khong thay déi, néu lai suat cac khodn vay VND c6 lai suat
tha néi gidam 2% thi Igi nhuan sau thué va vén chd s& hiru ndm nay clia Cong ty sé tang 3.834.996.157 VND (nam trudc
tdng 1.724.463.492 VND). Muc dé nhay cdm d8i véi su thay déi cda lai sudt ndm nay tang so vGi nam trudc do su tang 1én
ctia khoan vay c6 lai suat tha néi.
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Rdi ro vé gid chiing khodn
Céc chiing khoan do Cong ty ndm gilr c6 thé bi anh hudng bai cac rti ro vé gia tri tuong lai clia chiing khoan dau tu. Cong
ty quan ly rdi ro vé gia chiing khoan bang cach thiét lap han mdc dau tu va da dang héa danh muc dau tu.

Ban Téng Giam d6c danh gia muc d6 anh hudng do bién déng cda gia chiing khoan dén Igi nhuan sau thué va vén chu
s& hitu clia Cong ty la khéng déang ké do khoan dau tu chiing khodan c6 gid tri nho.

Rdi ro vé gid nguyén vat liéu

Cong ty 6 rli ro vé su bién ddng clia gia nguyén vat liéu. Cong ty quan ly rui ro vé gia nguyén vat liéu bang cach theo doi
chat ché cac thong tin va tinh hinh cd lién quan cua thi trudng nham quan ly thai diém mua hang, ké hoach van chuyén
va muc hang tén kho mét cach hap ly.

Tai san dam bdo
Tai san thé chdp cho don vi khdc
Cong ty khong thé chdp tai san nao cho don vi khac tai ngay 31 thang 12 nam 2011 va tai ngay 31 thang 12 nam 2012.

Tai sén nhdn thé chdp cta don vi khdc
Cong ty khong nhan tai san ddm bdo nao cda don vi khac tai ngay 31 thang 12 nam 2011 va tai ngay 31 thang 12 nam
2012.

5. Gia tri hop ly ciia tai san va ng phai tra tai chinh
Tai san tai chinh

Gia tri ghi s6 Giatrihgply
S6 cudi nam S6 dau nam
Gia géc Du phong Gia géc Du phong S6 cudinam S6 daunam
Tién va cac khoan tuong
duong tién 42.225452.748 - 34.300.196.757 - 42.225452.748 34.300.196.757
Phai thu khach hang 36.067.005.763 - 44.098.065.331 - 36.067.005.763 44.098.065.331
Cac khoan phai thu khac 8.690.364.805 (3.065.333.335) 9.477.478.984 (3.065.333.335) 5.625.031.470 6.412.145.649
Tai san tai chinh sdn sang
déban 12.516.471.200 (3.650.000.000) 10.874.000.000 (3.400.000.000) 8.866.471.200 7.474.000.000
Cong 86.982.823.316  (3.065.333.335) 87.875.741.072  (3.065.333.335) 83.917.489.981 84.810.407.737
No phdi tra tai chinh
Gia tri ghi sé Gia tri hop ly
S6 cudi ndm S6 dau nam S8 cudi nam $6 dau nam
Phai tra nguai ban 33.963.784.457 29.578.542.757 33.963.784.457 29.578.542.757
Vay va ng 281.766.410.500 127.964.232.768 281.766.410.500 127.964.232.768
Cac khoan phai tra khac 3.550.450.159 4.290.419.845 3.550.450.159 4.290.419.845
Cong 319.280.645.116 161.833.195.370 319.280.645.116 161.833.195.370

Gi4 tri hgp ly clia cac tai san tai chinh va ng phai tra tai chinh dugc phan anh theo gia tri ¢6 thé dugc chuyén déi trong
mét giao dich hién tai gilta cdc bén cé day du hiéu biét va mong muén giao dich.

Céng ty sir dung phuong phap va gia dinh sau dé udc tinh gia tri hgp ly clia cac tai san tai chinh va ng phai tra tai chinh:
gia tri hgp ly cta tién va cac khoan tueng duong tién, phai thu khach hang, cho vay, cac khoan phai thu khac, vay, phai tra
ngudi ban va cac khoan phai trd khac ngan han tueng duong gia tri s6 sach (da trir du phong cho phan udc tinh ¢ kha
nang khéng thu hoi dugc) ctia cac khoan muc nay do cé ky han ngan.

Céng ty chua thuc hién danh gia chinh thic cac tai san tai chinh sdn sang dé ban chua niém yét do Ban Téng Giam déc
déanh gia gia tri hgp ly clia cac tai san tai chinh nay khéng c6 su khéc biét trong yéu so véi gia tri ghi sé.
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6. Thong tin khac

Trong nam 2010, Céng ty cd phan van tai bién Anh Vi c6 cho Cong ty thué lai tau Nautilus Pioneer véi thai gian thué 1a
05 nam. Tuy nhién, theo Bién ban cudc hop ngay 10 thang 9 nam 2011, hai bén da théng nhat viéc Cong ty c6 phan Au
Lac sé tra lai tau vao ngay 31 thang 12 ndam 2011. Tai thai diém ngay 31 thang 12 nam 2012, s6 du ng phai trd Cong ty ¢
phan van tai bién Anh Vi 1a 3.503.783.878 VND (s6 da bu trir gilra tién thué tau phai tra va tién nhién liéu con lai trén tau).
Ngoai ra, Cong ty da ky quy thué tau cho cong ty nay 4.560.000.000 VND. Hién tai, hai bén van chua dat dugc su théng
nhat trong viéc giai quyét cac khoan céng ng trén.

Cong ty c6 thué Céng ty 6 phan van tai dau Phuang Déng Viét van chuyén nhién liéu va cling c6 thuc hién dich vu van
chuyén cho céng ty nay. Tai thai diém ngay 31 thang 12 ndm 2012, s& sach ké toan ctia Cong ty thé hién déng thai cong
ng phai thu va phai trd cong ty nay véi cling s6 tién la 1.265.074.169 VND. Hién tai, hai bén dang c6 tranh chap trong viéc
thanh toan cac khodn cédng ng trén va Céng ty cd phan van tai ddu Phuang Déng Viét da khai kién Cong ty ra toa. Hién
tai chua cé phan quyét cudi cing vé van dé nay.

Cong ty c6 thué Cong ty ¢ phan van tai bién Khai Nguyén van chuyén nhién liéu va cling c6 thuc hién dich vu van
chuyén cho céng ty nay. Tai thai diém ngay 31 thang 12 ndm 2012, s6 sach ké toan ctia Cong ty thé hién déng thai cong
ng phai thu va phai trd cong ty nay véi cling s6 tién la 1.376.810.400 VND. Hién tai, hai bén dang cé tranh chép trong viéc
thanh toan cac khodn céng ng trén va Céng ty c6 phan van tai bién Khai Nguyén da khéi kién Cong ty ra tda. Hién tai chua
c6 phan quyét cudi cung vé van dé nay.

TP. H6 Chi Minh, ngay 10 thang 01 nam 2013

Hé Van Thién Mai Van Tung
Ké toan truéng Téng Giam déc
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Vision
To be recognized as a leading private sector company in the field of petroleum
seaborne transportation and trading in Vietnam.

Mission

Flowing with energy to ge
holders and comn

Efficiency and
effectiveness

Core Values

Respectability Responsibility

Integrity
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2. REPORT OF THE BOARD OF MANAGEMENT

‘ 2012 marked a year of tremendous change in the

development and investment strategy of

Aulac’s fleet due to the procurement of the Aulac

Diamond - an international standard vessel.

Moreover, the company surpassed it’s targets for
2012, as approved at General Shareholder Meeting. ,

2012 was a year of challenge for both the global
and national economy. Growth rates and the
demand for oil and gasoline slowed down, and
oil and bunker price fluctuated erratically and
unpredictably, partly as a result. Vietham faced
additional problems with exchange rate volatility.

In this context, the Board of Management, the
Board of Directors and the staff of AuLac Company
made continuous efforts not only to improve the
company with higher standards of professionalism
but also to run the business operations effectively,
primarily in relation to seaborne transportation, the
major business activity of the company. Revenues
and profits before tax in 2012 reached VND 533
billion and VND 83.3 billion respectively, exceeding
our targets by 13% and 22% respectively.

Despite adverse economic conditions, the Board
of Management of AuLac Company continued to
seek and seize potential investment opportunities
with the aim of increasing competitiveness and
promoting further Aulac’s brand in the region
over the long run. Given an improved business
and financial condition, in November 2012, the

company brought the AuLac Diamond vessel into
operation. The vessel has capacity of 12,639 DWT,
was manufactured in Korea, and substitutes Aulac
01 vessel. This has greatly contributed to the quality
of the fleet enhanced the company’s credibility
and reputation in the region and further improved
Aulac’s competitiveness.

Furthermore, during 2012 the company
officially initiated changes to it’s administration
and management. The company sought to
professionalize operations, to enhance the
competence of the management team through
training and to implement a system of Key
Performance Indicators (KPI) to better monitor the
company’s operations.

Throughout the year, the Board of Management
strictly supervised and directed the management
carried out by the Board of Directors, to ensure
performance complied with the resolution
approved at the Annual General Meeting and
thereby helped to achieve the abovementioned
impressive results.

Target 2012 Actual 2012Plan 2012 Actual/Plan (%) 2011 Actual 2012/2011
Voyages 174 170 102.4% 163 107%
Revenue (VND billion) 533 472 112.9% 501 106%
Profit before tax (VND billion) 83.3 73 114.1% 68.3 122%
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Business Strategy

The Board of Management has identified the
company'’s business strategies for 2013 as follows:

* With ongoing difficult times in the fuel
transportation industry, we will maintain cost
efficient operations while being on guard against
volatility and price fluctuations. On the other
hand, we will continue to make advances in oil and
gasoline transportation and unhesitatingly grasp
opportunities as they arise with a view to taking
the company to a new level.

e Continuously build long-term relationships with
domesticandforeign strategic customers.However,
we will also explore and create relationships with
new customers.

* Focusontheregional marketandVietnam-oriented
regional market. Nevertheless, with the company’s
orientation toward developing international oil
storage plants and Vietnamese government’s big
oil refinery factories located in Vietnam, we will
continuously prepare for reinforcing the fleet in
order to take business opportunities in servicing
the domestic market.

e Tightening our relationships with oil and gasoline
trading companies, authorized oil and gasoline
importers and exporters, and oil and gasoline
general agencies in order to serve this market.

e Optimizing the company’s capital structure to
mobilize capital from shareholders, retained
earnings, bank loans and other fund sources to be
deployed in the most efficient way.

* Focus on investing in a reasonable and effective
manner. In 2013, four vessels will be overhauled

for maintenance. The Board of Management will
concentrate on supervising the progress of repair
and maintenance to ensure the cost and duration
of the projects is minimized and the vessels return
to operation as soon as possible.

Developing the fleet, especially in terms of quality
and effectiveness, either by buying new or leasing
or time chartering 1 or 2 vessels with the objective
of serving existing customer demand.

Continuing with the company’s restructuring
strategy, and improving the professionalism and
the competence of all the staff, including the crew
and white-collar employees. Adopt the KPI system
as well as a bonus policy for all of the staff in order
to improve motivation and performance.

Improving the quality of the Quality and Safety
Control System toward TMSA. Also, adopt and
adhere to all of the international maritime
conventions issued recently and maritime
decrees and regulations issued by the Viethamese
government and Oil Majors in the region.

With Aulac’s existing personnel and systems,
we will develop and expand the business into oil
and gasoline trading through organic growth or
through merger and acquisition (M&A) to increase
the company’s value.

Moreover, in 2013, we will continue to focus on
making improvements in the logistics industry to
gain more benefits through developing in phases
or merger and acquisition (M&A).
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3. REPORT OF THE SUPERVISORY BOARD

Operation of the Supervisory Board in 2012

In 2012, the Supervisory Board closely monitored not only the company’s operation and performance but also managerial
activities of the Board of Directors and the Board of Management.

In the fiscal year of 2012, the Supervisory Board held three periodic meetings. In addition, members of the Supervisory
Board members usually discussed and updated aspects of the company’s operation and performance.

From 25 September 2012 to 28 September 2012, the Supervisory Board commenced an interim inspection of the
company'’s operation in first 8 months of 2012. The Supervisory Board addressed and made recommendations to the
Board of Management and the Board of Directors with regard to the main factors of importance, such as account
receivables, account payables, spare parts, bunker fuel and short-term investments and etc. These recommendations
helped the management team focus on the key variables required to improve efficiency and effectiveness.

From 14 March 2012 to 16 March 2013, the Supervisory Board scrutinized the 2012 audited report prepared by the
Auditing and Consulting Limited Company (A&C)

The representatives of the Supervisory Board were invited to several periodic and ad-hoc Board of Management and
Board of Directors meetings and were, thus able to receive updates about company’s performance and operations.

Commentary of the Supervisory Board:
Finance and Accounting function

After conducting a careful and appropriate review, the Supervisory Board agreed with the 2012 Audited Report (No.
0015/2013/BCTC-KTTV) prepared by the Auditing and Consulting Limited Company (A&C).

The company employs suitable accounting policies and applies them consistently in accordance with the Vietnamese
Accounting Standards, the Vietnamese Accounting System and applicable regulations in Vietnam in terms of the
preparation of the quarterly and annual financial reports

Operation of the Board of Management and the Board of Directors

* The Board of Management

Despite adverse economic conditions, the Board of Management of AuLac Company provided prompt strategic
guidance and directions to the management team in order to meet and indeed to exceed the performance targets
set at the 2011 Annual General Meeting

Activities and resolutions of the Board of Management comply and are in accordance with the resolutions of the 2011
Annual General Meeting, the company charter and applicable laws of Vietnam

e The Board of Directors

The Board of Directors and all the staff made continuous efforts to run the business operations effectively and to
exceed the targets for the fiscal year 2012.

The Board of Directors acted in accordance with the resolutions of the 2011 Annual General Meeting, the resolutions
of the Board of Management, the company charter and applicable laws of Vietnam.

On behalf of the Board
Head of Supervisory Board

St

Huynh Duc Truong
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4. REPORT OF THE BOARD OF DIRECTORS

2012 Business operation and performance review

2012 continued to be a difficult year for both the world and domestic oil and gasoline transportation. As a business in
this industry, Au Lac also suffered from the impact of these macro forces. However, thanks to the continuous efforts of
the Board of Directors and staff, total revenues in 2012 reached VND 533.1 billion, exceeding the target by 13% and the
level of 2011 by 6%.

The number of voyages in 2012 exceeded the target growth of 2.4% but remained much less that the excess over target
for revenues of 13%. This achievement is explained by the efficient operation of the whole fleet with the backhaul voyages
having doubled compared to the year 2011. In 2012, following the strategic plan made by the Board of Management, the
Board of Directors made a significant change in route structure, whereby we gradually increased the number of regional
voyages. This resulted in an increase in the proportion of revenues from regional voyages to 88% in 2012 from 80% in 2011.

VND billion
600 — 30%

2012's Revenue structure - by route

500 — L 28%

400
- 26%
300 -
- 249%
200

100 | - 22%

0 20%
M Regional Domestic 2011 2012

I Revenue - Sea tranportation service
Revenue - Ship leasing service

=——@— EBITDA (ASC’s fleets)

During the year we added 10 new foreign customers. Sales from these additions made up over 10% of total sales and
helped total sales from foreign customers to nearly 20% of sales.

EBITDA margin of the fleet decreased from 28.1% in 2011 to 27% in 2012 as the cost of operating the fleet rose faster than
revenue growth. Fuel cost, the largest component, increased greatly with the fluctuation in the bunker price the main
reason of the increase in the fuel cost. The weak economy did not allow Aulac to fully pass on these costs by increasing
the freight rate and therefore this caused a decrease in EBITDA margin.

Nevertheless, revenues before tax in 2012 exceeded the target set in the 2011 Annual General Meeting. This was a great
effort made by everyone involved with the company.

Company'’s assets, equity resources and investments
Total assets as at the end of 2012 were VND 910 billion, increasing by 20% compared to the end of 2011, which was due to
the new investment of USD 11.6 million on the AuLac Diamond vessel. At the same time, total liabilities went up by VND

158 billion because long-term debts were used for the investment in AuLac Diamond vessel.

The financial position of AulLac is strong and stable, the debt ratio is low, and cash flows are steady.

—_—
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Ratios 2011 2012
Liquidity (times)

Current ratio 1.5 1.3
Quick ratios 1.0 0.9
Capital structure (%)

Debt to Total assets 22% 36%
Debt to Equity 29% 56%
Operating efficiency

Receivable turnover 14.7 13.3
Inventory turnover 9.9 10.8
Payable turnover 17.2 13.6
Total asset turnover 66% 59%
Profitability (%)

Net profit margin 11.3% 12.2%
ROE 9.8% 11.1%
ROA 6.8% 12.2%
Profit margin from operating activities 14.8% 12.5%
Basic share information

Earning per share (VND) 2,225 2,553
Book value per share (VND) 23,134 22,918

Operational review of Quality and Safety Control Systems

In 2012, AuLac’s fleet passed vetting by main Oil Majors, such as Shell, PTT and EIC. Also, the company was evaluated and
given a DOC certificate by Vietnam Register.

During 2012, in preparation for AuLac’s long-term development strategies and enhanced competitiveness, the company
worked on a strict assessment of all aspects of the company’s Quality and Safety Control Systems with TMSA standards

and came up with an action plan for improving the apparatus from 2013.

The Board of Management and The Board of Directors monitored and supervised the on-site major overhaul of AuLac Venus vessel in January 2013
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Business plans in 2013

The global economy in 2013, along with demand for oil and gasoline, are expected to face continuing challenges given
the dependence on larger economies such as the USA and Europe, which influences the demand for oil and gasoline
transportation. The competition in the market is getting fiercer.
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Oil and gasoline transportation is expected to experience many difficulties. Specifically, the number of vessels will soon
exceed demand, and the fuel price has been on a rapid increase since 2009 and is expected to continue an upward trend
in the near future.
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Furthermore, in 2013, 4 vessels of AuLac’s fleet are going to be on dry dock for a major overhaul , namely AuLac Dragon,
Aulac Jupiter, AuLac Venus va and AuLac Diamond. Therefore, the Board of Directors proposes a business plan for the
year 2013 with main targets as follows:

Target 2013Plan 2012 Actual 2013P/2012A
Voyages 160 174 92.0%
Revenue (VND billion) 485 533 91.0%
Profit before tax (VND billion) 60.0 833 72.0%

Aulac Venus vessel on 5 - year major overhaul at Bason shipyard - January 2013

—_—
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5. COMPANY OVERVIEW

Company introduction

10 years of operations and growth - the fleet of 5 vessels of 65,090 DWT

Since Aulac was established, seaborne petroleum transportation has been the main activity of the business.

11/2002: ALO1T  01/2004: AL 9/2005: AL AL Venus vessel AL Jupiter vessel
vessel of 12,566  Dragon of Angel vessel of of 17,000 DWT of 13,654 DWT
DWT was built 10,000 DWT with 10,000 DWT with  was built in China

in Japan and double hulland  double hulland  Charter capital

upgraded in double bottom  double bottom increased to:

Singapore which was built ~ which was built  253.8 VND billion

in 1990 in China. in China in 2003

Charter capital with modern
increased to 55.4 machines and
VND billion in facilities.
order to fund for

the investment

the investment

AL Diamond
vessel of 12,474
DWT was built
in Korea, and
replaced AL 01
vessel, with the
strategies to
promote further
AulLac namein
the region.

The Board of Management and the Crew at AuLac Diamond vessel’s hand-over ceremony in Singapore - October 2012

64 ‘ Annual Report 2012



—_—

Management model and organizational chart

Following strategies devised by the Board of Management, 2012 was the year when Aulac revitalized administrative
activities. Specifically, we increased the responsibility of every department, eliminated any overlap in responsibility,
assigned deputy director positions to help the administration and operation run smoothly, precisely and effectively.

SHAREHOLDERS'
GENERAL MEETING

SUPERVISORY BOARD

BOARD OF
MANAGEMENT

GENERAL
DIRECTOR

MARINE FINANCE DEPUTY
DEPUTY DIRECTOR DIRECTOR

1

: DESIGNATED PERSON
1 ASHORE (DPA)

1

1

1

1

1

1

EMERGENCY
PREPAREDNESS TEAM

COMPANY SECUIRITY
OFFICER (CSO)

INTERNAL
AUDIT TEAM

SHIPPING & AGENCY SAFETY CONTROL TECHNICAL - SUPLY & FINANCE & HUMAN RESOURCES
DEPARTMENT DEPARTMENT INSURANCE DEPT. ACCOUNTING DEPT. DEPARTMENT

[ 1 1 1 1 ]

-AULAC ANGEL AULAC VENUS “"AULAC JUPITER AULAC DIAMOND

AULACO01 1 AULAC DRAGON

.

STANBY CREWS
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The Board of Management

The Board of Management is comprised of 5 members, of which 3 members are independent, working for a 5-year term.
Independent members, with their experience, contribute advice on strategic matters to ensure the company’s stable
growth as well as giving support in terms of professional knowledge and related experience.

Mr. Nguyen Manh Thao Mr. Tran Le Khanh
Chairman Vice chairman

Mr. Nguyen Thanh Hong Mrs. Nguyen Thi Hang Mr. Nguyen Viet Hai
Member Member Member
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The Board of Management’ Activities in 2012:

In the fiscal year 2011-2012, the Board of Management held 17 periodic and ad-hoc meetings to formulate decisions,
strategies, and policies relating to business operations. The details are below.

e Supervising and giving prompt advice regarding key issues arising in business operations.

* Assigning deputy general director positions.

e Formulating plan for raising capital, either through the issue of new shares to existing shareholders or a private issue
of convertible securities.

e Conducting research, evaluation and purchase of the Aulac Diamond vessel.

¢ Looking for buyers of Aulac 01 vessel.

* Strategy to enhance the quality of personnel and the implementation of the KPI system.

* Supervising and assessing the progress of the implementation of TMSA.

¢ Designing strategies and undertaking research on potential investment projects.

¢ Undertaking research and designing new logo consistent with AuLac’s business strategies.

¢ Establishing Hao Quang Logistic Company.

In the spirit of the company’s strategy to improve the quality of management and enhance the supervision of business
activities, in the fiscal year 2011-2012 the Board of Management assigned Mr.Tran Le Khanh to the role of direct supervision
and consultation of the Board of Directors concerning important decision-making, along with leading Investment and
Business Development projects .
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The Board of Directors

According to the plan approved at the 2011 Annual General Meeting, Aulac assigned two Deputy General Directors
specially in charge of maritime and finance. These two positions are expected to make contribution to a better consultation

and support concerning company'’s strategic activities and routine activities.

i

Mr. Mai Van Tung
General Director

Mr. Ho Van Thien

Mr. Le Hong Son
Deputy Director - Finance

Deputy Director - Marine
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The Supervisory Board

The Supervisory Board is comprised of 4 members working for a 5-year term. Details are as follows:

Mr. Huynh Duc Truong Mrs. Pham Thi Hong

Head of The Board Member

Mr. Phan Vinh Kha Mrs. Bui Thi Thu Thao
Member Member
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Organizational Structure

In 2012, Aulac followed the strategies set by the Board of Management to establish Hao Quang Ltd. Company, which
operates in logistic activities. The company started its business in November 2012. As at end December 2012, AuLac had
invested VND 500 million out of the charter capital of VND 10 billion.

Human Resources Management
As at 31 December 2012, the total number of the staff were 242 people, of which the crew made up the largest proportion.
Aulac appreciates and acknowledges the important role of our staff in company’s long-term development. Hence during

2012 we designed and implemented many plans to enhance the professionalism, motivation and responsibility of our
staff, especially of the crew.

— 3%

B Graduate 114 [l Under-graduate18 High School 102 [l Primary 8 The white-collar 48 Il The crew 194

7

. Z
) %ﬁ & I ‘I % :
Mr. Tran Quoc Tuan Mr. Tran Thai Nguyen
Manager of Technical - Supply & Insurance Dept. Human Resources Manager

b %
Mr. Pham Quoc Huy Ms. Nguyen Thai Van Mr. Vo Trong Khoa
DPA & Safety Control Manager Finance & Accounting Manager Shipping & Agency Manager
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Policy for the crew

In 2012, we launched significant personnel programs for
the crew. Details are as follows:

Tightening crew discipline and raising their awareness
of the need to comply with this discipline. The
outcome was that 97% of the crew received “Pass”and
“Good”following the annual quality assessment.

Restructuring the hierarchy of seniority and positions
to better reflect the business, assigning people to
appropriate work, and making a fair and informed
judgment of the human resources within AulLac.

Conducting assessments to select highly capable
staff, recruiting new personnel for the crew, especially
those with experience of working on overseas vessels.

Publicizing the crew rotation.

Providing more training, offering promotion opportunities for crew members, giving priority to long-term committed
crew members and providing formal training for young crew members.

As at 31 December 2012, 22 crew members have been trained for either new or more senior positions, and 4 vocational
training sessions for pre- crew members have been implemented.

Revising wage rates according to seniority. The new wage rate has been in force since June 2012.

Crew Quality Quality of on-board training
— 3%
Pass38 [l Good 141 B Need improvement 5 Fair 5 staffs [l Good 17 staffs

Policy for white-collar personnel

The KPI system has been adopted on trial since the fourth quarter of the year 2012 and is the official standard for
evaluating the staff's competency and as a base for determining bonus.

Educational background Working experience in sea transportation industry
— 2%
88%

B Graduate [ Under-graduate [l High school | Primary M >5years M 2-5years < 2years
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Report on the wage, bonus and remuneration of the Board of Management and the
Supervisory Board

As Aulac is a public company, the administration conforms to Business Regulations and Acts in compliance with the Laws
of Vietnam.

In 2012, AuLac properly implemented the policies regarding wage, bonus and remuneration payments for the Board
of Management and the Supervisory Board according to the resolution approved at the 2011 Annual General Meeting.

Details of payments are below.

Full name Position Wage, bonus & remuneration (VND)
BOARD OF MANAGEMENT
Mr. Nguyen Manh Thao Chairman 474,000,000
Mr.  Tran Le Khanh Vice chairman 418,000,000
Mrs.  Nguyen Thi Hang Member 300,000,000
Mr.  Nguyen Viet Hai Member 270,000,000
Mr.  Nguyen Thanh Hong Member 300,000,000
SUPERVISORY BOARD
Mr. Huynh Duc Truong Head of The Board 235,600,000
Mrs.  Pham Thi Hong Member 184,800,002
Mr.  Phan Vinh Kha Member 139,799,999
Mrs.  Bui Thi Thu Thao Member 174,799,999

Business risks

Macro factors
Three macro risks that can profoundly affect AuLac’s business activities are the rate of economic growth, fluctuations in
the currency rate and interest rate.

Economic growth: The world in general and Vietnam in particular are undergoing a downturn in the business
cycle, following dislocations in financial systems that occurred in 2007 and widened in 2008. Instability is ongoing,
particularly in Europe, though America is enjoying a tentative recovery with falling rates of unemployment. Economic
growth will have a direct impact on demand for oil and gasoline, the transportation of which is the company’s primary
activity.

Also, economic growth poses a risk to fuel prices. An unstable economy and greater fluctuations in the fuel price
relative to the freight rate can directly impact the outcome of the company’s business.

Currency and interest rates: The debt of the company is mainly denominated in US Dollars, the proceeds of which
were used to fund investment in vessels. Therefore the company is exposed to the general economy and in particular
fluctuations in currency and interest rates, an ongoing challenge through 2012 that is expected to continue this year
and represents a risk to the company’business.

Operational risk: given the characteristics of the seaborne transportation industry, like other businesses in this
industry, AuLac is not immune to common risks, such as the weather, environment, pirate attacks, terrorism, risks
occurring because of changes in the policies arising from international conventions on safety, environment and life
security at sea.
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Environment Responsibility

As a business in the seaborne petroleum transportation industry, apart from Vietnamese law, AulLac also has to adopt
and conform to international maritime laws, of which the environment is one of the important aspects that cannot be
ignored.

Aulac’s fleet has been approved by many of the Qil Majors, which means we have dealt well with these environment-
related issues. Nevertheless, having aimed for sustainable development and higher competitiveness, we are working on
increasing the quality of the Operation of Quality and Safety Control Systems.

6. SHAREHOLDERS’ STRUCTURE

During the fiscal year of 2012, AuLac did not issue new shares, and all the float of the common shares are free for trading.

As at 31 December 2012, the company’s share capital is as follows:

L]

Charter capital (as in Business Registration Certificate): VND 289,221,600,000
Paid in capital: VND 253,779,820,000

Number of outstanding shares: 25,377,982

Treasury share: 0

Face value per share: VND10,000

6.81%
1%
24.99%
Other shareholders [l PhuMinh Development JSC [ Foreign individuals B Foreign institutions
M Saigon Petro Domestic institutions [l Domestic individuals
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FINANCIAL REPORT

FORTHE FISCAL YEAR ENDED 31 DECEMBER 2012

No. 0015/2013/BCTC-KTTV
AUDITOR’S REPORT

ON THE FINANCIAL STATEMENTS FORTHE FISCAL YEAR ENDED 2012
OF AU LACJOINT STOCK COMPANY

The shareholders, the board of management and the General Director of Au Lac Joint Stock Company

We have audited the accompanying financial statements for the fiscal year ended 2012 of Au Lac Joint Stock
Company, including the balance sheet as of 31 December 2012, the income statement, the cash flow statement
and the notes to the financial statements for the fiscal year then ended (from page 07 to page 38), which were
prepared on 10 January 2013.

The preparation and the presentation of these financial statements are the responsibility of the company’s General
Director. Our responsibility is to express an opinion on these financial statements based on our audit.

The financial statements for the year ended 2011 of the company were audited by another audit firm. And the
auditors of that audit firm expressed a qualified opinion in their auditor’s report issued on 19 March 2012. The
qualified opinion is related to the issues such as: (1) The unrealized exchange loss due to the revaluation of ending
balance of long-term loan in foreign currency for the amount of VND 8,742,469,772 has been reflected in balance
sheet (i.e. in the item “Foreign exchange differences”) and (2) The company has not made any provision for bad
debts for the amount of VND 3,065,333,335.

Audit background

We have conducted our audit in accordance with the Vietnamese Auditing Standards. These standards require
that we plan and perform the audit procedures to obtain a reasonable assurance that the financial statements
are free from material mistakes. The audit is developed on the basis of our performing the sampling method as
well as applying the necessary examinations and tests of evidences supporting the amounts and the disclosures
in the financial statements. The audit also includes our assessing the company’s compliance with the prevailing
accounting standards and system, the accounting principles and methods applied, the material estimates and
judgment of the company’s General Director as well as our evaluating the overall presentation of the financial
statements. We believe that our audit has provided reasonable bases for our opinion.

76 ‘ Annual Report 2012



Auditor’s opinion

In our opinion, the financial statements referred to above give a true and fair view, in all material respects, of the financial
position as of 31 December 2012, the business results and the cash flows for the fiscal year then ended of Au Lac Joint
Stock Company in conformity with the prevailing Vietnamese accounting standards and system as well as other related
regulations.

Regarding the said qualified opinion on the company’s financial statement for the fiscal year 2011 of the previous auditor,

the company has made retroactive adjustments in the year 2012 and reclassified the comparative information in the
financial statements for the fiscal year ended 31 December 2012 in Note VII.3 of the Notes to the Financial Statements.
We have checked and realized that these adjustments are in compliance with the prevailing Viethamese accounting
standards.

This report is made in two languages (Vietnamese and English), both of equal validity. The Vietnamese version will be the
original for reference when needed.

For and on behalf of
Auditing and Consulting Company Limited (A&C)

Phung Thi Quang Thai - Deputy General Director Bui Thi Ngoc Anh - Auditor
Audit Certificate No. D.0094/KTV Audit Certificate No. 1491/KTV

Ho Chi Minh City, 23 January 2013
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FORTHE FISCAL YEAR ENDED 31 DECEMBER 2012
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BALANCE SHEET

ASSETS
CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term investments

Short-term investments

Provisions for devaluation of short-term
investments in securities

Short-term accounts receivable
Receivable from customers
Prepayments to suppliers

Short-term inter-company receivable
Receivable according to the progress of
construction contracts

Other receivable

Provisions for bad debts

Inventories
Inventories
Provisions for devaluation of inventories

Other current assets

Short-term prepaid expenses

VAT to be deducted

Taxes and other accounts receivable from the State
Trading Government bonds

Other current assets

Code Note

100

110
111
112

120
121

129

130
131
132
133

134
138
139

140
141
149

150
151
152
154
157
158

V.1

V.2

V.3

V.4
V.5

V.6

V.7

Ending balance

Unit: VND

Beginning balance

122,793,450,810

42,225,452,748
16,125,452,748
26,100,000,000

1,642,471,200
1,642,471,200

37,370,514,567
36,067,005,763
276,477,334

4,092,364,805
(3,065,333,335)

39,194,023,010
39,194,023,010

2,360,989,285
2,230,882,285

130,107,000

125,218,262,742

34,300,196,757
21,300,196,757
13,000,000,000

49,650,162,850
44,098,065,331
3,732,951,870

4,884,478,984
(3,065,333,335)

39,018,166,606
39,018,166,606

2,249,736,529
1,614,115,928
458,064,214

177,556,387

This statement should be read in conjunction with the notes to the financial statements.
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ASSETS

LONG-TERM ASSETS

Long-term accounts receivable

Long-term accounts receivable from customers
Working capital in affiliates

Long-term inter-company receivable

Other long-term receivable

Provisions for bad debts

Fixed assets

Tangible assets

Historical costs
Accumulated depreciation
Financial leasehold assets
Historical costs
Accumulated depreciation
Intangible assets

Initial costs

Accumulated amortization
Construction-in-progress

Investment property
Historical costs
Accumulated depreciation

Long-term investments
Investments in affiliates

Investments in business concerns and joint ventures

Other long-term investments
Provisions for devaluation of long-term
investments in securities

Other long-term assets
Long-term prepaid expenses
Deferred income tax assets
Other long-term assets

TOTAL ASSETS

Code Note

200

210
211
212
213
218
219

220
221
222
223
224
225
226
227
228
229
230

240
241
242

250
251
252
258

259
260
261

262
268

270

V.8

V.9

V.10

V.11

V.12
V.13
V.14

Ending balance

Beginning balance

787,060,605,856 632,239,135,046
765,097,586,342 583,473,568,113
765,097,586,342 583,301,525,613
1,080,367,548,761 892,395,013,198
(315,269,962,419) (309,093,487,585)
83,435,669 83,435,669
(83,435,669) (83,435,669)

- 172,042,500

7,724,000,000 7,474,000,000
500,000,000 -
10,874,000,000 10,874,000,000
(3,650,000,000) (3,400,000,000)

14,239,019,514 41,291,566,933
9,641,019,514 33,667,909,055

- 3,030,657,878

4,598,000,000 4,593,000,000
909,854,056,666 757,457,397,788
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FORTHE FISCAL YEAR ENDED 31 DECEMBER 2012
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LIABILITIES AND OWNER'S EQUITY
LIABILITIES

Current liabilities
Short-term debts and loans
Payable to suppliers
Advances from customers

Taxes and other obligations to the State Budget

Payable to employees
Accrued expenses
Inter-company payable

Payable according to the progress of construction

contracts

Other payable

Provisions for short-term accounts payable
Bonus and welfare fund

Trading Government bonds

Long-term liabilities

Long-term accounts payable to suppliers
Long-term inter-company payable

Other long-term payable

Long-term debts and loans

Deferred income tax payable

Provisions for unemployment allowances
Provisions for long-term accounts payable
Unearned revenue

Science and technology promotion fund

OWNER'S EQUITY

Owner's equity

Capital

Share premiums

Other sources of capital
Treasury stocks

Differences on asset revaluation
Foreign exchange differences
Business promotion fund
Financial reserved fund

Other funds

Retained earnings

Construction investment fund
Business arrangement supporting fund

Other sources and funds
Sources of expenditure
Fund to form fixed assets

TOTAL LIABILITIES AND OWNER'S EQUITY
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300

310
311
312
313
314
315
316
317

318
319
320
323
327

320
331
332
333
334
335
336
337
338
339

400

410
411
412
413
414
415
416
417
418
419
420
421
422

430
432
433

440

Note

V.15
V.16

Va7

V.18

V.19

V.20

V.21

V.22
V.22

V.22
V.22
V.22

V.22

BALANCE SHEET (CONTINUE)

Ending balance

Beginning balance

328,246,952,388

95,760,416,361
49,279,874,473
33,963,784,457
5,783,760,455
140,000,000
638,847,091

2,911,603,068

3,042,546,817

232,486,536,027

232,486,536,027

581,607,104,278

581,607,104,278
253,779,820,000
254,725,820,000

15,415,022,391
22,940,971,857
34,745,470,030

170,343,652,243

84,717,190,523
42,552,770,368
29,578,542,757
4,330,999,281
3,034,382,202
718,597,017

3,571,822,828

930,076,070

85,626,461,720

85,411,462,400

214,999,320

587,113,745,545

587,113,745,545
253,779,820,000
254,725,820,000

314,828,404
12,628,400,428
21,268,998,679
44,395,878,034

909,854,056,666

757,457,397,788
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OFF-BALANCE SHEET ITEMS

ITEMS Note Ending balance

—_—

Beginning balance

Leasehold assets -
Materials and goods kept or processed for others -
Goods deposited by others -
Bad debts already treated -
Foreign currencies: (USD) 450,649.63
Estimates for non-business and project expenditure -

856,522.65

Ho Chi Minh City, 10 January 2013

ok

Ho Van Thien Mai Van Tung
Chief Accountant General Director
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10.

11.

12.

13.

14.

15.

16.

17.
18.

INCOME STATEMENT

ITEMS

Sales

Deductions

Net sales

Costs of goods sold
Gross profit
Financial income

Financial expenses
In which: Loan interest expenses

Selling expenses
Administrative overheads
Net operating profit
Other income

Other expenses

Other profit

Total accounting profit before tax

Current corporate income tax
Deferred corporate income tax
Profit after tax

Earning per share

Ho Van Thien
Chief Accountant
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Code

01
03
10
11
20
21

22
23

24
25
30
31
32
40
50
51
52
60
70

This statement should be read in conjunction with the notes to the financial statements.

Note

VI.1

VI.1

VI.2

VI3

V1.4

VI.5

V1.6

V1.7

V1.8

V.17

V.13

V.9

Unit: VND

Current year Previous year
533,107,483,918 501,470,090,018
533,107,483,918 501,470,090,018
422,647,116,379 386,592,193,930
110,460,367,539 114,877,896,088

1,958,400,790 2,973,712,373
10,850,225,028 30,431,756,375
9,443,850,407 9,949,937,639
8,924,279,155 5,871,619,012
18,216,310,146 14,714,026,399
74,427,954,000 66,834,206,675
29,485,269,351 4,250,200,446
20,598,541,969 2,807,415,138
8,886,727,382 1,442,785,308
83,314,681,382 68,276,991,983
15,459,610,620 10,904,208,707
3,030,657,878 912,357,303
64,824,412,884 56,460,425,973
2,554 2,225

Mai Van Tung
General Director




CASH FLOW STATEMENT

—_—

Unit: VND

Previous year

68,276,991,983

55,629,383,417

3,400,000,000

11,281,729,243

(314,465,103)
9,949,937,639

148,223,577,179
(35,358,721,163)
(12,665,137,364)

6,057,470,817

12,885,980,030

(9,949,937,639)
(9,783,433,862)

(3,765,666,332)

95,644,131,666

(6,898,040,014)

2,030,318,182

(2,120,000,000)

773,596,078

(Indirect method)

ITEMS Code Note Current year
Cash flows from operating activities
Profit/ (loss) before tax o1 83,314,681,382
Adjustments
Depreciation of fixed assets 02 V.8 58,506,500,580
Provisions 03 V.11 250,000,000
Gain/ (loss) from foreign exchange differences 04 VI3 (177,310,980)
Gain/ (loss) from investing activities 05 VIL3,VIL.7, VI8 (10,032,169,600)
Loan interest expenses 06 V.4 9,443,850,407
Operating profit/ (loss) before
changes of working capital 08 141,305,551,789
Increase/ (decrease) of accounts receivable 09 12,735,233,257
Increase/ (decrease) of inventories 10 (2,153,670,073)
Increase/ (decrease) of accounts payable 11 2,016,914,917
Increase/ (decrease) of prepaid expenses 12 13,549,972,801
Loan interests already paid 13 Vi.4 (9,443,850,407)
Corporate income tax already paid 14 V.17 (14,619,186,596)
Other gains 15 -
Other disbursements 16 (6,106,271,200)
Net cash flows from operating activities 20 137,284,694,488
Cash flows from investing activities
Purchases and construction of fixed assets
and other long-term assets 21 (244,320,242,191)
Gains from disposals and liquidation of fixed assets
and other long-term assets 22 24,872,170,299
Loans given and purchases of debt instruments
of other entities 23 -
Recovery of loans given and disposals of debt
instruments of other entities 24 -
Investments into other entities 25 V.9 (500,000,000)
Withdrawals of investments in other entities 26 -
Receipts of loan interests, dividends and profit sharec 27 VI3 1,187,686,735
Net cash flows from investing activities 30 (218,760,385,157)

(6,214,125,754)

This statement should be read in conjunction with the notes to the financial statements.
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ITEMS Code

lll. Cash flows from financing activities
1. Gains from stock issuance and capital contributions

from shareholders 31
2. Repayment for capital contributions and re-purchases

of stocks already issued 32
3.  Short-term and long-term loans received 33
4.  Loan principal amounts repaid 34
5. Payments for financial leasehold assets 35
6. Dividends and profit already paid to the owners 36

Net cash flows from financing activities 40

Net cash flows during the year 50

Beginning cash and cash equivalents 60

Effects of fluctuations in foreign exchange rates 61

Ending cash and cash equivalents 70

o

Ho Van Thien
Chief Accountant
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CASH FLOW STATEMENT (CONTINUE)

Note Current year Previous year
V.15V.21 290,779,778,735_ 51,427,995,51 5;
V.15V.21 (136,802,631,403) (112,872,161,794)

V.22 (64,320,754,587_) (22,483,338,1 63:)

89,656,392,745 (83,927,504,439)
8,180,702,076 5,502,501,473
V.1 34,300,196,757 28,523,779,984
(255,446,085) 273,915,300
V.1 42,225,452,748 34,300,196,757

Ho Chi Minh City, 10 January 2013

Mai Van Tung
General Director




NOTES TO THE FINANCIAL STATEMENTS

For the fiscal year ended 2012

I. OPERATION FEATURES
1. Investment form : Ajoint stock company.
2. Operating field : Service - trading.

3. Main operations : Providing maritime services, fuel transportation by local waterway, providing sea
transportation services.

4. Employees
As of 31 December 2012, the company has had 243 employees (At the end of the previous year: 233 employees).

5. Effects of the company’s operations on the financial statements

The Resolution of the Extraordinary General Meeting dated 17 September 2012 approved the plans of stock issuance
to increase the company’s Charter capital, issuance of convertible bonds through private placement and listing the
company'’s stocks on Ho Chi Minh City Stock Exchange (HOSE) in the year 2012. However, as of the date of issuance of the
financial statement for the fiscal year ended 31 December 2012, these contents have still been on progress.

In the year 2012, the company has completed the buying procedures, officially received and put Au Lac Diamond ship
into operation. The purchase negotiation and operation of Au Lac Diamond ship of which the DWT is 12,639.144 tons
since November 2012 have marked a new development stage of Au Lac Joint Stock Company. . The stage with fleets of
younger age and higher quality enables the company to advance further, in coherence with the vision of the company’s
development and expansion strategies.

Besides, in December 2012, the company has liquidated Au Lac 01 ship and gained the profit of VND 9,337,892,602.

Il. FISCAL YEAR AND STANDARD CURRENCY UNIT USED IN ACCOUNTING

1. Fiscal year
The company’s fiscal year is from 01 January to 31 December annually.

2. Standard currency unit
The standard currency unit used is Vietnam Dong (VND).

I1l. ACCOUNTING SYSTEM AND STANDARDS

1. Accounting system

The company has been applying the Vietnamese Accounting System issued together with the Decision No. 15/2006/
QDb-BTC dated 20 March 2006 of the Minister of Finance and other Circulars giving guidance on the application of the
Vietnamese accounting system and standards of the Ministry of Finance.

2. Statement on the compliance with the Vietnamese accounting system and standards

The Directors ensure to follow all the requirements of the prevailing Viethnamese accounting system and standards, which
have been issued together with the Decision No. 15/2006/QD-BTC dated 20 March 2006 of the Minister of Finance as
well as the circulars of the Ministry of Finance giving guidance on the implementation of the accounting system and
standards, in the preparation of these financial statements.

3. Accounting form
Voucher recording.

—_—
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IV.ACCOUNTING POLICIES

1. Accounting convention
All the financial statements are prepared on the accrual basis (except for the information related to cash flows).

2. Application of new accounting regulation

On 24 October 2012, the Ministry of Finance released the Circular No. 179/2012/TT-BTC regarding the stipulation of
recognition, assessment and the treatment of foreign exchange differences, which has come into effect from the fiscal
year 2012 and replaced the Circular No. 201/2009/TT-BTC dated 15 October 2009. The Circular No. 179/2012/TT-BTC is
different from the Circular No. 201/2009/TT-BTC currently applied at the company in the exchange rate used to convert
the transactions in foreign currencies and the exchange rate used to revalue the ending balances in foreign currencies of
monetary items as well as to treat the differences on foreign exchange due to the revaluation of the ending balances in
foreign currencies of monetary items as of the balance sheet date.

The Circular No. 179/2012/TT-BTC stipulates that exchange rate used to convert the arising transactions in foreign
currencies is the actual exchange rate ruling at the time when arises the transactions with commercial banks. The
exchange rate used to revaluate the ending balances of monetary items in foreign currencies are the buying rates or
the average buying rate of commercial banks where the company opens its accounts instead of the average inter-bank
exchange rate as described in the Decision No. 15/2006/Qb-BTC dated 20 March 2006 of the Minister of Finance.

According to the Circular No. 201/2009/TT-BTC, the differences on foreign exchange due to the revaluation of ending
balances in foreign currencies of monetary items as of the balance sheet date are treated as follows:

« The differences on foreign exchange due to the revaluation of the ending balances of cash on hand, cash in bank,
cash in transit and short-term accounts receivable and payable in foreign currency are reflected in balance sheet (i.e.
in the item “Foreign exchange differences”), and then a reverse entry is made in order to write off the balance at the
beginning of the following year.

« Thedifferences onforeign exchange dueto the revaluation of the ending balances of the long-term accounts receivable
and payable in foreign currency are included in income or expenses during the year. However, if the recording of the
differences on foreign exchange of long-term liabilities leads to a loss, a part of foreign exchange differences will
be allocated in the following year to avoid the loss of the company, but the exchange loss included in the expenses
during the year must be equal to at least the exchange difference of the balances of long-term accounts in foreign
currency payable in that year. The remaining exchange loss will be allocated into the expenses of the following years
for the maximum period of 5 years.

The Circular No. 179/2012/TT-BTC stipulates that the differences on foreign exchange due to the revaluation of ending
balances in foreign currencies of monetary items as of the balance sheet date, after offsetting their positive differences
against negative differences, are recorded into financial income or financial expenses during the year. However, the
Circular No. 179/2012/TT-BTC provides that the exchange loss due to the revaluation of ending balances of long-term
liabilities in foreign currency of the previous years, which has not been fully allocated, is allowed to continue being
allocated in the remaining years.

3. Cash and cash equivalents

Cash and cash equivalents include cash on hand, cash in bank, cash in transit and short-term investments of which the
due dates cannot exceed 3 months from the dates of the investments and the convertibility into cash is easy, and which
do not have a lot of risks in the conversion into cash.

4. Inventories
Inventories are recorded at their original costs. Costs include purchasing expenses, processing expenses and other
directly related costs to bring the inventories to the current positions and conditions.

Costs of inventories are determined in accordance with the first-in first-out method and are recorded in line with the
perpetual method.
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Provision for devaluation of inventories is recognized when their costs are higher than their net realizable values. Net
realizable values are the estimated selling prices of inventories less the estimated expenses on product completion and
other necessary expenses on product consumption.

5. Trade receivable and other receivable
Trade receivable and other receivable are recognized at the values on supporting documents and invoices.

Provision is made for each bad debt, based on the outstanding debt age or estimated loss.

6. Tangible fixed assets

Fixed assets are determined by their historical costs less accumulated depreciation. Historical costs of fixed assets include
all the expenses of the company to have these fixed assets as of the dates they are ready to be put into use. Other expenses
incurred subsequent to the initial recognition are included in historical costs of fixed assets only if they certainly bring
more economic benefits in the future thanks to the use of these assets. Those, which do not meet the above conditions,
will be recorded into expenses.

When a fixed asset is sold or disposed, its historical cost and accumulated depreciation are written off, then any gain/
(loss) arisen are posted into the income or the expenses during the year.

Fixed assets are depreciated in accordance with the straight-line method over their estimated useful lives. The depreciation
years applied are as follows:

Fixed assets Years
Buildings & structures 25
Vehicles 05-15
Office equipment 03-07

7. Operating leasehold assets

The company as the lessor

The income from operating lease is recorded in line with the straight-line method during the leasing period. The initial
direct expenses to earn income from operating lease are recorded into expenses at once or are gradually allocated into
operating expenses during the leasing period in conformity with the recording of income from operating lease.

The company as the lessee

A lease of asset is considered an operating lease in case most of the risks and rewards associated with the ownership of
that asset belong to the lessor. The lease expenses are allocated in the company’s operating expenses in accordance with
the straight line method over the leasing period and are not subject to the method of lease payment.

8. Intangible fixed assets
Intangible fixed assets are determined by their initial costs less accumulated amortization. Intangible fixed assets of the
company include:

Computer software

The buying price of the computer software which is not a part connected to related hardware will be capitalized. Initial
cost of computer software includes all the expenses paid until the date the software is put into use. Computer software
is amortized in accordance with straight-line method in 03 years.

9. Borrowing costs

Borrowing costs are included into expenses as actually incurred. In case the borrowing costs are directly related to the
construction or the production of an asset in progress, which has taken a substantial period of time (over 12 months) to
get ready for intended use or sales of the asset, these costs will be capitalized.

In the event of general borrowings which are partly used for acquiring, constructing or producing an asset in progress, the
costs eligible for capitalization will be determined according to the capitalization rates applied to average accumulated
expenditure on that asset. The capitalization rates are computed at the average interest rates on the borrowings not yet
paid during the year, except for particular borrowings serving the purpose of obtaining a specific asset.
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10. Financial investments

Investments into securities, subsidiaries are recorded at their original costs. Interest, dividends, profit during the period
prior to the purchase of investment have been recorded as a decrease in the value of that investment. Interest, dividends,
profit during the period after to the purchase of investment have been recorded in the company’s sales.

Provision for devaluation of investment in securities is made for each particular type of securities in the market and for
which the market value decreases in comparison with the book value. The market price on which the provision is made
for stocks listed on Hanoi Stock Exchange (HNX) is the average trading price at the date of provision.

Provision for the loss of financial investments in other economic organizations is extracted when these organizations
suffer from losses (except for the case of losses as in the plan made before the investment) with the extractions equal
to the difference between the actual capital contributions of parties in these economic organizations and the actual
owner’s equity multiplying (x) by the company’s rates of capital contributions in comparison with the total actual capital
contribution of parties in these economic organizations.

When an investment is liquidated, the differences between net liquidation values and book values are recorded into
income or expenses.

11. Long-term prepaid expenses

Expenses on repairing ships

Expenses on repairing and overhauling ships are allocated into expenses in accordance with the straight-line method for
the maximum period of 03 years.

12. Accrued expenses
Accrued expenses are recorded, based on reasonable estimates on the amounts payable for goods and services
already used.

13. Unemployment allowances and unemployment insurance

Unemployment fund is used to pay for severance and unemployment allowances for employees working for the company
for 12 months or over until 31 December 2008.The rate of extraction for this fund is 1/2 of the average salary in 6 consecutive
months before the resigning date, which is used as the basis for social insurance payment, for each working year.

Pursuant to the Law on Social Insurance, from 01 January 2009, the employer has to pay at the rate of 1% of the lower
between the monthly basic salary and the amount equal to 20 times of the general minimum monthly salary as regulated
by the Government in each particular period to the unemployment insurance fund managed by Vietnam Social Insurance
Agency. With the application of this unemployment insurance system, the employer does not have to make any provision
for unemployment allowances for the employees’ working periods from 01 January 2009.

Unemployment fund paid during the year has reduced the balance extracted in the previous year. If the balance
extracted in the previous year is not enough for subsidizing the resigned employees, all the insufficient difference is
recorded into administrative overheads during the year. If the balance extracted in the previous year after the payment
for unemployment allowance still remains, the balance not yet paid will be recorded in other income during the year.

14. Capital
Owner’s equity
Owner’s equity is the capital recorded according to the actual amounts invested by shareholders.

Share premiums

Share premiums are recorded at the difference between the issuance price and face value upon the IPO, additional issue
or the difference between the re-issuance price and book values of treasury stocks. Expenses directly related to the
additional issue of stocks and the re-issuance of treasury stocks are recorded as a decrease in “Share premiums”.

15. Dividends
Dividends are recorded as an amount payable in the period during which the dividends are disclosed.

16. Extraction for funds

Business promotion fund, financial reserved fund, bonus and welfare funds are extracted in line with the Resolution of
the Annual Shareholders’ Meeting.
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17. Corporate income tax
Corporate income tax includes current income tax and deferred income tax.

Current income tax

Currentincome tax is the taxamount computed based on the taxable income. Taxable income is different from accounting
profit due to the adjustments of temporary differences between tax and accounting figures, non-deductible expenses as
well as those of non-taxable income and losses brought forward.

Deferred income tax

Deferred income tax is the amount of corporate income tax payable or refundable due to temporary differences between
book values of assets and liabilities serving the preparation of the financial statements and the values for tax purposes.
Deferred income tax liabilities are recognized for all the temporary taxable differences. Deferred income tax assets are
recorded only when there is an assurance on the availability of taxable income in the future against which the temporarily
deductible differences can be used.

Book values of deferred corporate income tax assets are considered at the balance sheet dates and will be reduced to the
rates that ensure enough taxable income against which the benefits from a part of or all of the deferred income tax can
be used. Deferred corporate income tax assets, which have not been recorded before, are considered at the balance sheet
date and are recorded when there is certainly enough taxable income to use these deferred corporate income tax assets.

Deferred income tax assets and deferred income tax liabilities are determined at the estimated rates to be applied in the
year when the assets are recovered or the liabilities are settled based on the effective tax rates as of the balance sheet
date. Deferred income tax is recognized in the income statement. In the case that deferred income tax is related to the
items of the owner’s equity, corporate income tax will be included in the owner’s equity of the company.

18. Transactions in foreign currencies

The transactions in foreign currencies are converted at the actual exchange rates ruling as of the transaction dates. The
balances of monetary items in foreign currencies are converted at the actual exchange rates ruling as of the balance
sheet date.

The foreign exchange differences of the transactions of monetary items in foreign currencies during the year and the
differences on foreign exchange due to the revaluation of ending balances of monetary items, after offsetting their
positive differences against negative differences, are recorded into the financial income or the financial expenses.

The exchange rate used to convert the transactions in foreign currencies is the actual exchange rate ruling at the time
of the transactions with commercial banks. The exchange rate used to revaluate the ending balances of monetary items
in foreign currencies is the buying rates or the average buying rate of commercial banks where the company opens its
accounts.

The exchange rates used as of: 31 December2011: 20,828 VND/USD
16,520 VND/SGD
31 December 2012: 20,815 VND/USD

16,905 VND/SGD
19. Recognition of sales and income
Sales of service provision
Sales of service provision are recognized when there are no uncertain factors related to payments or additional costs. In
case that the services are to be provided in many accounting periods, the determination of sales in each period is done
on the basis of the service completion rate as of the balance sheet date.

Income from leasing operating assets
Recognition of income from leasing operating assets is present in Note IV.7.

Interests
Interests are recorded based on the term and the interest rates applied in each particular period.
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Dividends and profit shared

Dividends and profit shared are recognized when the company has the rights to receive dividends or profit from its
capital contribution. In particular, the dividends received in form of shares are not recorded into income but are only
followed up the additional quantity.

20. Financial assets

Classification of financial assets

The company classifies its financial assets into such groups as financial assets recognized at fair values through profit or
loss statement, investments held to maturity dates, loans given and receivables, and financial assets available for sale.
The classification of these financial assets depends on the nature and the purpose of them and is determined at the date
of initial recognition.

Financial assets recognized at fair values through profit or loss statement
TA financial asset is classified as an asset recognized at fair value through profit or loss statement if it is held for trading or is
categorized in the group of assets reflected at fair value through profit or loss statement at the date of initial recognition.

Financial asset will be classified as securities held for trading if:

« ltis purchased or created mainly for the purpose of resale in a short term period;

«  The company intends to hold for the purpose of gaining profits in a short term period;

« It is a derivative financial instrument (except derivative financial instruments identified as a financial guarantee
contract or an effective risk protection instrument).

Investments held to maturity dates
Investments held to maturity dates are non-derivative financial assets with fixed or identified payments and fixed maturity
periods which a company has the intention and ability to hold until the dates of maturity.

Loans given and receivables
Loans and receivables are non-derivative financial assets with fixed or identified payments, which are not listed on
the market.

Financial assets available for sale

Available-for-sale financial assets are non-derivative financial assets determined as available for sale or not classified as
financial assets recognized at fair values through profit or loss statement, investments held to maturity dates, loans given
and receivables.

Initial carrying amount of a financial asset

Financial assets are recognized at the acquisition date and are stopped recognizing at the selling date. At the date of
initial recognition, financial assets are determined at the acquiring price/issuing cost plus other costs directly related to
the acquisition or issuance of that financial asset.

21. Financial liabilities and equity instruments
Financial instruments are classified as financial liabilities or equity instruments upon the dates of initial recognition in
conformity with the natures and definitions of financial liabilities or equity instruments.

Financial liabilities

The company classifies its financial liabilities into such groups as financial liabilities recognized at fair values through profit
or loss statement or financial liabilities determined at their allocated values. The classification of these financial liabilities
depends on the natures and purposes of the financial liabilities and is determined at the date of initial recognition.

Financial liabilities recognized at fair values through profit or loss statement
Financial liability is classified as the liability recognized at fair value through profit or loss statement if it is held for trading
or is categorized in the group of liabilities reflected at fair value through profit or loss statement upon initial recognition.

Financial liabilities will be classified as securities held for trading if:

« ltisissued or created mainly for the purpose of redemption in a short term period;

«  The company intends to hold for the purpose of gaining profits in a short term period;

« Itis a derivative financial instrument (except derivative financial instruments identified as a financial guarantee
contract or an effective risk protection instrument).
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At the date of initial recognition, the financial liabilities are determined at fair values through profit or loss statement.

Other financial liabilities
Other financial liabilities include accounts payable to suppliers, loans and debts, other accounts payable.

At the date of initial recognition, other financial liabilities are recorded at their initial costs first, and then deduct other
expenses directly related to these financial liabilities.

Allocated value is determined equally to the initially recognized value of that financial liability less the principals which
a company has to repay, plus or minus the accumulated allocations calculated based on the actual interest method of
the difference between the initially recorded value and the value upon maturity date, minus the deductions (directly or
through a provision account) due to impairment or since it cannot be recovered.

Actual interest method is a method of calculating the allocated value of one financial liability or of a group of financial
liabilities and distributing incomes or expenses in the related period. The effective interest rate is the discount interest
rate of cash flows estimated to be settled or obtained in the future throughout the expected life cycle of a financial
instrument or in a shorter period, if necessary, to return to the current net carrying amount of a financial liability.

Equity instrument
Equity instrument is the contract which can prove the remaining benefits in the assets of the company after deducting
all of its liabilities.

22. Offsetting financial instruments against each other
Financial assets and financial liabilities will be offset against each other and are reflected at their net values on the balance
sheet when, and only when, the company:
has a legal right to offset the recognized amounts; and
« hasintention either to settle on a net basis, or to realize the asset and to settle the liability simultaneously.

23. Segment reporting

A business segment is a distinguishable component that is engaged in providing an individual product or service and
that has its own risks and returns which are different from those of other business segments.

A geographical segment is a distinguishable component that is engaged in providing products or services in a particular
economic environment and that has its own risks and returns which are different from those of components operating
in other economic environments.

24. Related parties

A party is considered a related party of the company in case that party is able to control the company or to cause material
effects on the financial decisions as well as the operations of the company. A party is also considered a related party of
the company in case that party is under the sane control or is subject to the same material effects.

Considering the relationship of related parties, the nature of relationship is focused more than its legal form.

Transactions with the related parties during the year are presented in Note VII.1.

V. ADDITIONAL INFORMATION ON THE ITEMS OF THE BALANCE SHEET

1. Cash and cash equivalents

Ending balance Beginning balance
Cash on hand 1,176,889,932 275,048,400
Cash in bank 14,948,562,816 21,025,148,357
Cash equivalents (¥) 26,100,000,000 13,000,000,000
Total 42,225,452,748 34,300,196,757

(*) Under-3-month term deposits.
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2. Short-term investments
This item reflects the investment in stocks of Hanoi Petrol Fuel Joint Stock Company (136,300 stocks).

3. Receivable from customers

Local customers

Overseas customers

Total

4. Other receivable

Receivable from Khang Phong Joint Stock Company -
Advance for contributed capital according to the agreement.

Receivable of compensation for damage and loss from sailors
Receivable for transportation agency fees from transportees

Others
Total

5. Provisions for bad debts

Ending balance

Beginning balance

17,080,307,732 27,258,634,829
18,986,698,031 16,839,430,502
36,067,005,763 44,098,065,331

Ending balance

Beginning balance

3,065,333,335

3,065,333,335

218,947,643 828,461,224
550,310,827 496,444,580
257,773,000 494,239,845
4,092,364,805 4,884,478,984

This item reflects the provision for the account receivable from Khang Phong J.S.C, which is the advance for contributed
capital according to the agreement, because this company has already stopped operation.

6. Inventories

Tools

Work-in-process (*)

Total

Ending balance

Beginning balance

20,813,951,032 18,770,306,573
18,380,071,978 20,247,860,033
39,194,023,010 39,018,166,606

(*) All the fuel received in ships are included in work-in-process. Upon the end of trips and the recognition of sales, the
company checks the amount actually used to be transferred to costs. Therefore, at the year-end, there have been some

fuel not yet used on ship.

7. Short-term prepaid expenses

Insurance premiums

Others
Total

8. Increases/ (decreases) of tangible fixed assets

Historical costs
Beginning balance
New purchases

Disposal and liquidation

Ending balance
In which:

Assets being fully depreciated

but still in use
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Ending balance

Beginning balance

1,625,734,464

1,570,818,928

605,147,821 43,297,000
2,230,882,285 1,614,115,928

Buildings & Machinery & Office

structures equipment equipment Total

12,399,011,818 878,677,827,360 1,318,174,020 892,395,013,198
- 244,462,511,965 29,772,726 244,492,284,691
- (56,519,749,128) - (56,519,749,128)
12,399,011,818 1,066,620,590,197 1,347,946,746 1,080,367,548,761
- 562,449,545 840,211,606 1,402,661,151



Depreciation

—_—

Beginning balance 2,314,480,000 305,658,372,255 1,120,635,330 309,093,487,585
Depreciation 495,960,000 57,903,009,807 107,530,773 58,506,500,580
Disposal and liquidation - (52,330,025,746) - (52,330,025,746)
Ending balance 2,810,440,000 311,231,356,316 1,228,166,103 315,269,962,419
Net book values

Beginning balance 10,084,531,818 573,019,455,105 197,538,690 583,301,525,613
Ending balance 9,588,571,818 755,389,233,881 119,780,643 765,097,586,342

In which:
Assets temporarily not in use -
Assets waiting for liquidation -

Some tangible fixed assets, of which the historical costs and net book values are VND 739,951,730,986 and VND
604,238,262,029 respectively, have been mortgaged to secure the bank’s loans.

9. Investment in subsidiaries
This item reflects the investment in Corona Maritime Ltd.

According to the business registration certificate No. 0311976651 dated 21 September 2012 granted by the Service
of Planning and Investment of Ho Chi Minh City, the company invests in Corona Maritime Ltd. an amount of VND
10,000,000,000 equivalent to 100% of Charter capital of this company. As of the balance sheet date, the company has
only invested VND 500,000,000. The amount of Charter capital to be invested in this company is VND 9,500,000,000.

10. Otherlong-term investments

Ending balance

Beginning balance

Quantity Value Quantity Value
Phu Hung Securities Corporation 500,000 5,000,000,000 500,000 5,000,000,000
Petec Petroleum Material J.S.C 30,000 309,000,000 30,000 309,000,000
Petec Coffee J.S.C 73,000 745,000,000 73,000 745,000,000
Petec Logistics J.S.C 270,000 2,700,000,000 270,000 2,700,000,000
Petec Trading & Investment Corporation 100,000 2,120,000,000 100,000 2,120,000,000
Total 10,874,000,000 10,874,000,000
11. Provisions for devaluation of long-term investments
Provision for devaluation of investment in stocks of Phu Hung Securities Corporation.
Fluctuations in provision for devaluation of long-term investments are as follows:
Beginning balance 3,400,000,000
Additional extraction 250,000,000
Ending balance 3,650,000,000
12. Long-term prepaid expenses
Beginning balance 33,667,909,055

Allocation

(14,166,739,158)

Other decreases (expenses on repairing Au Lac 01 ship,

which was already liquidated during the year)
Ending balance

(9,860,150,383)
9,641,019,514
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13. Deferred income tax assets
This item reflects the deferred income tax assets related to the temporarily deductible differences. Details are as follows:

3,030,657,878

Beginning balance
Reversal
Ending balance

14. Other long-term assets
Long-term deposits and mortgages.

15. Short-term loans and debts

Short-term loans from banks (i)
Current portion of long-term loans (see Note V.21)
Total

(i)

(3,030,657,878)

Ending balance
1,613,162,500 -
47,666,711,973 42,552,770,368
49,279,874,473 42,552,770,368

Beginning balance

This is the loan from VID Public Bank - Cho Lon Branch, Ho Chi Minh City to supplement the company’s working

capital. This loan is secured by mortgaging the house ownership and land use right at the house No. 92 bis Tran Quoc

Toan, Ward 8, District 3, Ho Chi Minh City.

Details of increases/(decreases) of loans are as follows:

Beginning Increases

balance

Amount Ending balance

recorded

Amount already
repaid

Short-term loans - 88,748,178,735

from banks

Current portion of
long-term loans

42,552,770,368

- (87,135,016,235) 1,613,162,500

47,666,711,973 (42,552,770,368) 47,666,711,973

Total 42,552,770,368 88,748,178,735

47,666,711,973 (129,687,786,603) 49,279,874,473

16. Payable to suppliers

Local suppliers

Ending balance
19,071,224,833

Beginning balance

13,729,258,547

Overseas suppliers 14,892,559,624 15,849,284,210
Total 33,963,784,457 29,578,542,757
17. Taxes and other obligations to the State Budget
Beginning Amount Amount .
balance payable already paid Ending balance
VAT on local sales - 670,429,947 (193,689,095) 476,740,852
Corporate income tax 4,005,077,564 15,459,610,620 (14,619,186,596) 4,845,501,588
Personal income tax 325,921,717 2,583,328,021 (2,447,731,723) 461,518,015
Other taxes - 3,000,000 (3,000,000) -
Total 4,330,999,281 18,716,368,588 (17,263,607,414) 5,783,760,455
Value added tax (VAT)

The company has paid VAT in line with the deduction method. The VAT rates applied are as follows:

: 0%
: 10%

- International transportation
- Local transportation

Corporate income tax

The company has to pay corporate income tax of the year 2012 for the sea transportation service at the rate of 25% on
taxable income. Particularly, the company is exempted by 50% of corporate income tax payable for the income from

transportation service of Au Lac Venus ship.
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Estimated corporate income tax payable during the year is as follows:

Total accounting profit before tax

Increase/(decrease) of accounting profit to determine profit

subject to corporate income tax:

- Increases

- Decreases

Total taxable income

In which:

- Income subject to the tax rate of 20%

- Income subject to the tax rate of 25%
Estimated corporate income tax payable
Corporate income tax reduced
Corporate income tax to be paid

Other taxes

Current year

—_—

Previous year

83,314,681,382

68,276,991,983

243,559,715 2,579,725,650
(12,232,131,511) (5,432,099,856)
71,326,109,586 65,424,617,777

- 65,424,617,777

71,326,109,586 -
17,831,527,397 13,084,923,555
(2,371,916,777) (2,180,714,848)
15,459,610,620 10,904,208,707

The company has declared and paid other taxes in line with the prevailing regulations.

18. Accrued expenses

Accrued expenses on towing, pilotting, port authorities,... of ships.

19. Other payable

Social insurance, health insurance and unemployment
insurance, Trade Union’s expenditure

Dividends, profit payable
Others
Total

20. Bonus and welfare funds

Beginning balance

Increases due to extraction from profit
Disbursements

Ending balance

21. Long-term loans and debts

Eximbank - Exchange Office 1, HCM City (i)
Tien Phong Bank — Saigon Branch (ii)
Total

Ending balance

Beginning balance

97,841,563 157,094,925
2,018,844,250 2,894,643,837
794,917,255 520,084,066
2,911,603,068 3,571,822,828
930,076,070

3,901,270,747
(1,788,800,000)

3,042,546,817

Ending balance

Beginning balance

56,916,536,000 85,411,462,400
175,570,000,027 -
232,486,536,027 85,411,462,400

(i) Thisistheloan from Eximbank - Exchange Office 1, HCM City to buy ships at the interest rate disclosed by the bank and
adjusted every 3 months. The loan period is 72 months from the first date of loan receipt. The loan amount is repaid
on the monthly basis. The first payment date is 09 March 2010. This loan is secured by mortgaging Au Lac Jupiter ship

(see Note V.9).
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(i) Thisis the loan from Tien Phong Bank - Saigon Branch to buy ships at the interest rate which is equal to the average
interest rate applied to 12-month saving accounts in USD (interest rate is paid on maturity date) as disclosed by 5
selected credit organizations + 4%/year. The loan period is 72 months from the first date of disbursement. The loan
amount is repaid on the monthly basis. The first payment date is 26 April 2013. This loan is secured by mortgaging Au
Lac Venus and Au Lac Diamond ships (see Note V.9).

Payment schedule of long-term loans:

Under 01 year 47.666.711.973
Over 01 year to 05 years 197.372.536.063
Over 05 years 35.113.999.964
Total 280.153.248.000

Details of increases/(decreases) of loans are as follows :

Beginning balance 85,411,462,400
Increases 202,031,600,000
Amount already repaid (7,114,844,800)
Amount recorded (47,666,711,973)
Exchange difference (174,969,600)
Ending balance 232,486,536,027

22. Owner’s equity
Statement of fluctuations in owner’s equity
The information on fluctuations in owner’s equity is presented in Appendix on page 38.

Situation of charter capital contributions as of 31 December 2012 is as follows:
Charter capital as in the business registration certificate

Charter capital already invested

289,221,600,000
253,779,820,000

Beginning balance

Dividends
Dividends already paid during the year:
Dividends shared in the previous year 52,854,337,587
Advances of dividends in the current year (5% of face value) 11,466,417,000
Total 64,320,754,587
Shares
Ending balance
Number of shares registered to be issued 28,922,160
Number of shares already issued
Common shares 25,377,982
Preferred shares

Number of shares repurchased
Common shares 25,377,982
Preferred shares -
Number of outstanding shares
Common shares 25,377,982

Preferred shares -

Face value per outstanding share: VND 10.000.
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VI. ADDITIONAL INFORMATION ON THE ITEMS OF THE INCOME STATEMENT

1. Sales

Sea transportation service
Ship leasing service
Total

2. Costs of goods sold

Sea transportation service
Ship leasing service
Total

3. Financial income

Interests on term deposits
Interests on demand deposits
Dividends and profit shared
Realized exchange gains
Unrealized exchange gains
Total

4. Financial expenses

Loan interest expenses
Unrealized exchange loss
Realized exchange loss

Provisions for devaluation of short-term and
long-term investments

Total

5. Selling expenses
Commission expenses.

6. Administrative overheads

Expenses for employees
Depreciation of fixed assets
External service rendered
Other expenses

Total

7. Otherincome

Gains from liquidations and disposals of fixed assets

Other incomes from liquidations and disposals of fixed assets
Gain from fine for ship appropriation

Others

Total

Current year Previous year
526,489,783,643 461,579,224,251
6,617,700,275 39,890,865,767
533,107,483,918 501,470,090,018
Current year Previous year
526,489,783,643 461,579,224,251
6,617,700,275 39,890,865,767
533,107,483,918 501,470,090,018
Current year Previous year
1,078,186,735 313,096,078
130,428,323 109,798,991
109,500,000 460,500,000
462,974,752 2,090,317,304
177,310,980 -
1,958,400,790 2,973,712,373
Current year Previous year
9,443,850,407 9,949,937,639

- 11,281,729,243

1,156,374,621 5,800,089,493
250,000,000 3,400,000,000
10,850,225,028 30,431,756,375
Current year Previous year
10,319,145,976 8,163,468,798
698,839,197 962,126,218
3,991,064,112 1,853,098,440
3,207,260,861 3,735,332,943

18,216,310,146

14,714,026,399

Current year Previous year
25,636,363,636 2,030,318,182
3,422,002,543 -
183,330,000 1,164,211,417
243,573,172 1,055,670,847
29,485,269,351 4,250,200,446
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8. Other expenses

Net book value of liquidated and disposed fixed assets
Expenses on liquidations and disposals of fixed assets
Other expenses on liquidations and disposals of fixed assets
Fine for ship appropriation

Others

Total

9. Earning per share

Accounting profit after corporate income tax

Increase/(decrease) of accounting profit to determine
profit attributable to ordinary equity holders:

Profit attributable to holders of ordinary shares
Average ordinary shares outstanding during the year
Earning per share

10. Operating expenses

Materials and supplies
Labor

Depreciation of fixed assets
External service rendered
Others

Total

VIl. OTHER INFORMATION

1. Transactions with related parties / Transactions with key managers and related individuals

Income of key managers is as follows:

Salary
Bonuses
Total

Transactions with other related parties

Current year

Previous year

4,189,723,382
12,602,157,389

2,489,449,157

2,928,592,806 -
198,282,828 246,208,270
679,785,564 71,757,711
20,598,541,969 2,807,415,138
Current year Previous year
64,824,412,884 56,460,425,973
64,824,412,884 56,460,425,973
25,377,982 25,377,982
2,554 2,225

Current year Previous year
205,387,441,974 167,554,225,791
37,950,327,921 35,017,667,860
58,506,500,580 55,629,383,417
144,736,174,344 145,241,229,330
3,207,260,861 3,735,332,943
449,787,705,680 407,177,839,341

Current year

Previous year

4,138,061,818
1,216,000,000

2,372,804,194
636,192,307

5,354,061,818

3,008,996,501

Other related parties of the company only include Corona Maritime Ltd. — subsidiary.

During the year, the company has had the following transactions with Corona Maritime Ltd.:

Current year Previous year
Selling computers, printers 48,206,840 -
Brokerage fee 560,778,766 -
Costs during the year 500,000,000 -

As of the balance sheet date, the account payable to Corona Maritime Ltd. is VND 274,610,452.
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2. Segment information
The company’s main operations are providing maritime services, fuel transportation. The ship leasing service only makes
up a small proportion (see Note VI.1). Therefore, the financial information on Balance Sheet as of 31 December 2012 and

the situation of income and expenses on Income Statement for the fiscal year ended 31 December 2012 of the company
are mostly related to main operations.

3. Errors
In the previous years, the company has recorded the unrealized exchange loss due to the revaluation of ending balance
of long-term loan in foreign currency in balance sheet (i.e. in the item “Foreign exchange differences”).

Besides, the company has not made the provision for account receivable from Khang Phong J.5.C, which is the advance
for contributed capital according to the agreement minutes, because this company has already stopped operating.

Effects of the adjustments on errors on the comparative figures of the previous year are as follows:
Audited figures of

Code . Adjustment Adjusted figures  Notes
the previous year

Balance sheet

Provisions for bad debts 139 - (3,065,333,335) (3,065,333,335) (i)
Deferred income tax assets 262 - 3,030,657,878 3,030,657,878 (ii)
Foreign exchange differences 416 (8,742,469,772) 9,057,298,176 314,828,404 (iii)
Retained earnings 420 53,487,851,667 (9,091,973,633) 44,395,878,034 (iv)
Income statement

Financial expenses 22 30,264,931,235 166,825,140 30,431,756,375 (v)
Earning per share 70 2,231 (6) 2,225 (vi)

(i) Provisions for bad debts
Have increased due to the additional provision for bad debts for the amount of VND 3,065,333,335.

(ii) Deferred income tax assets
Have increased due to the recording of expenses temporarily deducted not yet declared into Deferred income tax
assets, including:

Deferred income tax asset related to the increasing
administrative overhead of provision for bad debts for the
amount of VND 3,065,333,335 *25% 766,333,334

Deferred income tax asset related to the increasing financial
expense due to transferring foreign exchange difference of
loans into business result for the amount of VND 9,057,298,176 *25% 2,264,324,544

Total 3,030,657,878

(iii) Foreign exchange differences
Have increased due to transferring exchange loss of loan into business result for the amount of VND 9,057,298,176.

(iv) Retained earnings
Deferred income tax assets, including:

Additional provision for bad debts 3,065,333,335
Transferring exchange loss of loan into business result 9,057,298,176
Increase of deferred income tax assets (3,030,657,878)
Total 9,091,973,633

(v) Financial expenses
Have increased due to transferring exchange loss of loan into business result of the year 2011 for the amount of
166,825,140.
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(vi) Earning per share
Have decreased due to effect of transferring exchange loss of loan for the amount of VND 166,825,140 into business
result of the year 2011.

4. Financial risk management

Overview

The company’s activities are exposed to the following financial risks: credit risk, liquidity risk and market risk. The Directors
are responsible for establishing policies and controls to minimize the financial risk as well as monitor the implementation
of applied policies and controls. The risk management is carried out mainly by the Department of Accounting and Finance
in line with the policies and procedures approved by the Directors

Credit risk
Credit risk is the risk that a contractual party cannot perform its responsibilities, leading to a financial loss to the company.
The company is exposed to credit risks from accounts receivable from customers and cash in bank.

Receivable from customers

The company’s customers are mainly old age customers with good relationship. The company has applied the maximum
credit period of 30 days. The company has reduced its credit risks by conducting transactions with the companies with
good credit rating only. Besides, the accountant in charge of accounts follows up the accounts receivable regularly to
speed up the recovery.

The company’s accounts receivable from customers are related to many companies, so the credit risks of accounts

receivable from customers is low.

Cash in bank

Term deposits and demand deposits of the company are in local banks. The Directors has not realized any material credit

risk from these deposits.

The maximum credit risk level of financial assets is their book values (see Note VII.5 for reference to the book values of

financial assets).

Statement of outstanding period and devaluation of financial assets is as follows:

Not Not Outstanding Outstanding
outstanding or outstanding but not and/or

devaluated but devaluated devaluated devaluated Total
Ending balance
Cash and cash equivalents 42,225,452,748 - - - 42,225,452,748
Receivable from customers 32,276,401,583 - 3,790,604,180 - 36,067,005,763
Other receivable 5,625,031,470 - - 3,065,333,335 8,690,364,805
Financial assets available for
sale 7,516,471,200 5,000,000,000 - - 12,516,471,200
Total 87,643,357,001 5,000,000,000 3,790,604,180 3,065,333,335 99,499,294,516
Beginning balance
Cash and cash equivalents 34,300,196,757 - - - 34,300,196,757
Receivable from customers 41,456,174,762 - 2,641,890,569 - 44,098,065,331
Other receivable 6,412,145,649 - - 3,065,333,335 9,477,478,984
Financial assets available for
sale 5,874,000,000 5,000,000,000 - - 10,874,000,000
Total 88,042,517,168 5,000,000,000 2,641,890,569 3,065,333,335 98,749,741,072
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Details of outstanding period of accounts receivable, which have been outstanding but not devaluated are as follows:
Ending balance
1,148,713,611 -
2,641,890,569 2,641,890,569
Total 3,790,604,180 2,641,890,569

Beginning balance

Outstanding over 06 months to under 1 year
Outstanding over 1 year to under 2 years

Liquidity risk
Liquidity risk is the risk that the company will have difficulties in paying its financial liabilities.

The company’s liquidity risks mainly arise from the differences in maturity dates of financial assets and financial liabilities.
The company manages the liquidity risks by regularly following up the payment request at present and in the future to
maintain an appropriate amount of cash and loans, supervising the actual cash flows and the estimated cash flows in

order to minimize the effects of the changes in cash flows to the company.

The terms of payments to non-derivative financial liabilities are based on the undiscounted payments supposed to make
according to the contracts. Details are as follows:

—_—

Under 01 year Over 01 year Over 05 years Cong
Ending balance
Payable to suppliers 33,963,784,457 - - 33,963,784,457
Loans and debts 49,279,874,473 197,372,536,063 35,113,999,964 281,766,410,500
Other payable 3,550,450,159 - - 3,550,450,159
Total 86,794,109,089 197,372,536,063 35,113,999,964 319,280,645,116
Beginning balance
Payable to suppliers 29,578,542,757 - - 29,578,542,757
Loans and debts 42,552,770,368 85,411,462,400 - 127,964,232,768
Other payable 4,290,419,845 - - 4,290,419,845
Total 76,421,732,970 85,411,462,400 - 161,833,195,370

The company believes that the risk concentration level for payments to financial liabilities is low. The company can settle
their current portions of debts from operating cash flow and the gain from financial liabilities on due dates.

Market risk
Market risk is the risk that the fair value or cash flows in the future of a financial instrument will fluctuate due to changes
in market prices.

The market risks related to the company’s operation include foreign currency risk, interest rate risk and risks in stock
prices and risk in material prices.

The sensitivity analyses and assessment below, which are related to the company’s financial position as of 31 December
2011 and 31 December 2012, have been done on the basis of the value of net debts. Changes of exchange rates, interest
rates and stock prices, material prices used in analyzing the sensitivity are supposed on the assessment of their occurrence
possibility in the coming year with observable conditions of the market at present.

Foreign currency risk
Foreign currency risk is the risk that the fair value or cash flows in the future of a financial instrument will fluctuate due
to changes in exchange rates.

Fluctuation of foreign exchange rates has cause certain effect on the company because it has imported materials serving
the maritime trading activity with the main currency unit USD.
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The company has managed risks related to fluctuation of foreign exchange rates by maximizing the payment period of
debts, forecasting the foreign exchange rates, maintaining the fair structure of loan and debt between foreign currency
and VND, selecting the time of buying and paying foreign currencies at the date of low exchange rates, using the available
money to balance the foreign currency risk and liquidity risk.

Net balances of accounts payable in foreign currency of the company are as follows:

Ending balance Beginning balance

usD SGD usD SGD
Cash and cash equivalents 450,649.63 - 856,522.65 -
Receivable from customers 912,164.21 - 808,499.64 -
Payable to suppliers (611,377.92) (116,610.67) (639,981.59) (152,450.06)
Loans and debts (13,536,700.00) - (6,143,856.00) -
Net balances of accounts payable in
foreign currency (12,785,264.08) (116,610.67) (5,118,815.30) (152,450.06)

As of 31 December 2012, on the assumption that other variables are unchanged, if the exchange rate between VND and
USD increases/decreases by 02%, the company’s profit after tax and owner’s equity of the current year will decrease/
increase by VND 4,842,888,180 (in the previous year, the decrease/increase was VND 2,637,945,276) due to the effects of
the exchange loss from the exchange differences due to revaluation of ending balances of financial instrument in foreign
currency. The sensitivity of fluctuation of foreign exchange rates of the current year has increased in comparison with that
of the previous year because the loan balance of foreign currency increased.

Risk of fluctuation of foreign exchange rates between VND and SGD on the company'’s profit after tax and owner’s equity
are not significant because the net balances of foreign currency are small.

Interest rate risk

Interest rate risk is the risk that the fair value or cash flows in the future of a financial instrument will fluctuate due to
changes in market interest rates.

The company’s interest rate risk is mainly related to term deposits and loans with floating interest rates.

The company has managed its interest rate risk by analyzing the market situation to have suitable decision in selecting
appropriate loan date and period in order to get the most profitable interest rates and maintain the loan structure with

proper floating and fixed interest rates.

The company’s financial instruments with floating interest rates include:

Ending balance Beginning balance
Cash and cash equivalents 26,100,000,000 13,000,000,000
Loans and debts (281,766,410,500) (127,964,232,768)
Net liabilities (307,866,410,500) (140,964,232,768)

As of 31 December 2012, on the assumption that other variables are unchanged, if the floating interest rates applied to
loans in VND decrease 02%, the company’s profit after tax and owner’s equity of the current year will increase by VND
3,834,996,157 (in the previous year, the increase was VND 1,724,463,492). The sensitivity of changes in interest rates of
the current year has increased in comparison with that of the previous year due to the increase of the loans with floating
interest rates.

Risk in stock prices

The stocks held by the company may be affected by the risks in values in the future of these stocks. The company manages
the risks in prices of stocks by setting an investment limitation and diversifying its investment portfolio.

The Directors of the company think that the effects of the fluctuations of stock prices on the company’s profit after tax
and owner’s equity are not significant because the investments in securities are small.
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Other material price risk

The company has had the risks due to fluctuations of material prices. The company manages the material price risk by
following up the related information and situations to control the time for purchasing materials, preparing manufacturing
plan and keeping the volumes of inventories at reasonable level.

Collaterals
Collaterals to other entities

The company has had no collaterals to other entities as of 31 December 2011 and 31 December 2012.

Collaterals received from other entities
The company has had no collaterals received from other entities as of 31 December 2011 and 31 December 2012.

5. Fair values of financial assets and liabilities

Financial assets
Book values Fair values
Ending balance Beginning balance
Historical costs Provision Historical costs Provision Ending S6 daunam
Cash and cash equivalents 42,225,452,748 - 34,300,196,757 - 42,225452,748 34,300,196,757
Receivable from
customers 36,067,005,763 - 44,098,065,331 - 36,067,005,763 44,098,065,331
Other receivable 8,690,364,805 (3,065,333,335) 9,477,478,984 (3,065,333,335) 5,625,031,470 6,412,145,649
Financial assets available
for sale 12,516,471,200 (3,650,000,000) 10,874,000,000 (3,400,000,000) 8,866,471,200 7,474,000,000
Total 86,982,823,316  (3,065,333,335) 87,875,741,072  (3,065,333,335) 83,917,489,981 84,810,407,737
Financial liabilities
Book values Fair values
Ending balance Beginning balance Ending balance Beginning balance
Payable to suppliers 33,963,784,457 29,578,542,757 33,963,784,457 29,578,542,757
Loans and debts 281,766,410,500 127,964,232,768 281,766,410,500 127,964,232,768
Other payable 3,550,450,159 4,290,419,845 3,550,450,159 4,290,419,845
Total 319,280,645,116 161,833,195,370 319,280,645,116 161,833,195,370

Fair values of financial assets and liabilities of the company are reflected at the values which the financial instruments
can be converted in a current transaction among parties having enough knowledge and expecting to involve in the
transaction.

The company has used the following methods and assumptions to determine the fair value of financial assets and financial
liabilities: Fair values of cash and cash equivalents, accounts receivable from customers, loans given, other receivable,
loans, accounts payable to suppliers and other short-term accounts payable are equal to their book values (excluding the
provisions for estimates on unrecoverable amounts) since these instruments have short-term periods.

The company has not officially assessed the unlisted financial assets available for sale because the Directors have assessed
that the fair values of these financial assets are not materially different from the book values.

6. Other information

In 2010, Anh Vu Shipping J.S.C has rent out Nautilus Pioneer ship to the company with the rent period of 05 years. However,
according to the meeting minutes dated 10 September 2011, both parties have agreed that Au Lac J.S.C will return the
ship on 31 December 2011. As of 31 December 2012, the account payable to Anh Vu Shipping J.5.Cis VND 3,503,783,878
(This is the amount after the ship rental payable was offset against the expense on remaining fuel on ship). In addition,
the company has deposited to rent ship at this company for the amount of VND 4,560,000,000. At present, both parties
have not reached the agreement on the resolution of the accounts mentioned above.

—_—
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The company has asked Phuong Dong Viet Transportation Oil J.S.C for fuel transportation service and has also provided
transportation service to this company. As of 31 December 2012, the company’s accounting books specified the accounts
receivable from and payable to this company for the same amount of VND 1,265,074,169. At present, both parties have
been in dispute in settlement for the accounts mentioned above and Phuong Dong Viet Transportation Oil J.5.C have
taken legal proceedings against the company. At present, the final decision for this matter has not been reached yet.

The company has asked Prime Shipping Corporation for fuel transportation service and has also provided transportation
service to this company. As of 31 December 2012, the company’s accounting books specified the accounts receivable
from and payable to this company for the same amount of VND 1,376,810,400. At present, both parties have been in
dispute in settlement for the accounts mentioned above and Prime Shipping Corporation have taken legal proceedings
against the company. At present, the final decision for this matter has not been reached yet.

HCM City, 10 January 2013

Ho Van Thien Mai Van Tung
Chief Accountant General Director
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