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Qua trinh phat trién

Céng ty C& phan chirng khoan Vina (*VinaSecurities”) dugc thanh 1ap vao ngay 26 thang 12
nam 2006 theo Gidy chirng nhan dang ky kinh doanh s 0103015219 do S& Ké hoach va
PAu tw Ha Noi cAp ngay 26 thang 12 nam 2006 voi vén diéu 18 1a 45 ty dong.

Ngay 29 thang 12 nam 2006, VinaSecurities dwoc Uy ban ching khoan Nha nuéc cép gidy
phép hoat dong kinh doanh chiing khoan theo quyét dinh s 50/lUBCK-GPHBKD cb tru sé
chinh tai Thanh phé H& Chi Minh va dugc phép kinh doanh day di cac nghiép vu gdm méi
gi6i chirng khoan, tw doanh ching khoan, bao lanh phat hanh ching khoan, tw véan tai
chinh, tw v&n dau tw chirng khoan va Iuu ky chirng khoan.

Thang 3 nam 2009, VinaSecurities dugc Uy Ban Chirng Khoan Nha nuéc chép thuan cho
rat bét nghiép vu ty doanh va bao Ianh phat hanh, ddng thdi duoc chap thuan tang vén diéu
1& 1&n 100 ty déng

Thang 4 nam 2010, Tap Poan VinaCapital chinh thirc tré thanh cb déng Ién cla
VinaSecurities. Tap Doan VinaCapital, cong ty quan Iy dau tw on nhét tai Viét Nam, hién
dang quén Iy hon 1,7 ti USD gié tri tai san.

Thang 10 nam 2010, VinaSecurities dwgc Uy Ban Chirng Khoan Nha Nuéc chap thuan tang
vén didu 18 1én 185 ty dong.

Ngay 27 thang 10 nam 2010, VinaSecurities da thanh cong trong viéc ky két thda thuan hop
tac toan dién voi Macquarie Capital Securities Limited, mt thanh vién ctia t chirc tai chinh
toan ciu, Macquarie Group (Macquarie, ASX: MQG) theo d6 cho phép khach hang cia
Macquarie tiép can vao thj trwong tai chinh Viét Nam, mét trong nhting thi truéng phat trién
nhanh nhét ciia Chau A va cho phép khach hang cia VinaSecurities tiép can cac thj truong
tai chinh toan cAu hién tai cia Macquarie. Pham vi ban d&u cta thda thuan gidp cho khach
hang ctia Macquarie c6 thé nhan dugc cac bao cao nghién ctru vé cd phiéu tap trung vao thi
truong Viét Nam va thyc hién giao dich cé phiéu cac cong ty Viét Nam. Thda thuan ciing bao
gbm thda thuan déi tac doc quyén gitra VinaSecurities va Macquarie v& cung cAp céc giao
dich trén thi treong vén, mua ban va sap nhap va céc tw van tai chinh khac.

Thang 5 n&m 2011, VinaSecurities dugc Uy Ban Chirng Khoan Nha nuéc chp thuan déng
clra chi nhéanh tai Ha Ngi theo quyét dinh s6 364/QB — UBCK.

Thang 6 nam 2011, VinaSecurities thanh 1ap Van phong Dai dién tai Ha N6i theo quyét dinh
chép thuan s 457/QD-UBCK ciia Uy Ban Chiing Khoan Nha nuéc.

Thang 7 nam 2012, VinaSecurities dugc Uy Ban Chirng Khoan Nha nuéc chap thuan doi
véin phong dén dia diém méi theo quyét dinh sé 100/QD — UBCK.

Thang 9 nam 2012, Tap Doan VinaCapital hoan tat thi tuc chuyén nhwong phan vén gop
cho cac td chirc khac va chinh thirc khdng con la cé déng cla VinaSecurities.
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Toém tét cac s kién

Thei gian Sw kién

12/2006 VinaSecurities dugc cAp gidy phép thanh Iap va hoat dong kinh doanh
chirng khoan

3/2007 VinaSecurities dwgc cong nhan la thanh vién luu ky

5/ 2007 VinaSecurities dwgc cong nhan la thanh vién clia S& Giao Dich Chirng
khoan Ha Noi

8/2007 VinaSecurities dugc cong nhén la thanh vién ctia S& Giao Dich chirng
khoan TP Ho Chi Minh

2/2008 Buoc chap thuan nguyén téc tang vén diéu I¢ 1én 300 ty déng

10/2008 Duogc chap thuan thanh Iap chi nhanh tai TP H8 Chi Minh

3/2009 Buoc chép thuan cho rit bt nghiép vu ty doanh va bo lanh phat hanh
chirng khodn va VinaSecurities chinh thirc hoan thanh viéc tang von diéu 1
1én 100 ty

9/2009 VinaSecurities thay ddi try sé dat tai TP HS Chi Minh va chi nhanh dat tai
Ha Noi

4/2010 VinaCapital chinh thrc tré thanh cé déng 16n clia VinaSecurities

10/2010 Puoc chap thuan tang vén diéu 18 1&én 185 ty dong

10/2010 Ky két hop déng hop tac toan dign doc quyén vei Cong ty ching khoan

Macquarie Capital, thanh vién cla Tap doan Tai chinh Toan cau
Macquairie (MQG).

5/2011 VinaSecurities dong ctra chi nhanh tai Ha Néi

6/2011 VinaSecurities thanh 1ap Van phong Dai dién tai Ha

412012 VinaSecurities bj dat vao tinh trang kiém soat déc biét

712012 VinaSecurities thay déi dia diém dét tru s& dat tai TP H Chi Minh
10/2012 VinaSecurities duoc dua ra khdi tinh trang kidm soat dac bigt

Cac dich vu cung cap

Cac dich vy kinh doanh chinh clia VinaSecurities bao gdm dich vy méi gi¢i chiing khoan, cac
dich vu chirng khoan, tw vén tai chinh doanh nghiép, phan tich va tw vén dau tu.
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Moi gi6i
La mét trong nhitng nha moi gidi duy nhét khdng co hoat dong ty doanh & Viét Nam,

VinaSecurities cung cap nhitng dich vy khéng mau thuan Igi ich cho cac nha dau tw trong va
ngoai nuéc.

VinaSecurities cung cap cac dich vu mai giéi chirng khoan va cac dich vu chirng khoan nhw
Iwu ky chirng khoan, quan ly sé ¢b déng, phuc vy déi twong khach hang la cac nha dau tw t&
chtrc va ca nhan.

Dich vu méi gi¢i da ngdn ngtr clia VinaSecurities dwoc thi truong dén nhan nho cac dich vu
vuot trdi dwa trén hiéu biét sau rong clia chiing toi vé kinh t& Viét Nam. Véi loi thé vé cac
mdi quan hé rong khép, VinaSecurities cung cap cho khach hang nhitng danh gia va nghién
clru va nhan dinh vé thj treéng kip thoi, cac dich vu méi gidi nhanh chéng va cac san phdm
méi phong phu- tat ca nhadm muyc dich gitip khach hang dat loi nhuan ky vong.

Tai Chinh Doanh Nghiép

VinaSecurities cung cép dich vy Tai Chinh Doanh Nghiép trong 4 Iinh virc chinh:

Thi truong Vén (ECM)
o Tuw van cb phan hoa
o Chao ban chirng khoan Ian dau cho cong ching va chao ban Ian sau
«  Giao dich chirng khoan véi khu virc tw nhan
e Céac co cAu lién quan dén vén sé hiru chi

Mua bén va sép nhép cong ty (M & A)
o Tuw van viéc mua ban va sap nhap céng ty (M & A) xuyén quéc gia
o Tuw van cho di tvong trong nwoc

Thi truong Vén No (DCM)
o Traiphiéu
«  Co céu tai chinh
e Taitrg dy an

Tw vén cho doanh nghiép
o Tuw vén chién lvoc
o TaicAu tric cong ty
o Mua lai cdng ty theo co ché don bay tai chinh

VinaSecurities 1a céng ty chirng khoan dau tién dwoc Viét Nam cp phép bao lanh phat hanh
ching khoan huy déng vén vay va chirng khoan vén. Bo Phan Tai Chinh Doanh Nghiép
VinaSecurities, v&i vai trd tw van cho ca bén ban va bén mua, da thuc hién nhiéu hop déng
quan trong tai Viét Nam, bao gém tw vén bao lanh phat hanh trai phiéu cho Tap doan Dién
Iwc Viét Nam (EVN), tv van bao lanh phat hanh trai phiéu cho Téng Céng ty Thwong mai Sai
Gon - SATRA, Tu vén phat hanh cb phiéu cho Tap doan Hoa Phat, Tw van phat hanh cb
phiéu cho Cang ty CP Dau Tu Nam Long, Tu vén giao dich chuyén nhugng vén cho Khach
San Hilton Ha Noi.
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Nghién ctru Phan tich

oI ngli nghién clru phan tich clia VinaSecurities cung c&p cac san phdm nghién ctru phan
tich sau séc va khach quan nham gip khach hang cé nhiing quyét dinh dau tw hiéu qua.
Mang lwéi hoat dong

VinaSecurities hoat dong & thi treang Thanh phé HS Chi Minh va Ha Noi voi cac van phong
nhu sau:

Tru s& chinh

Dia chi: 120 Pasteur, Quan 1, TPHCM
Dién thoai +84 (8) 38291316

Fax +84 (8) 38291312

Van phong dai

Dia chi: Tang 5, 13 Hai Ba Trwng, Quéan Hoan Kiém, Ha Noi
Dién thoai +84 (4) 39388846
Fax +84 (4) 33988737

Dinh hwéng phat trién

Muc tiéu cht yéu

VinaSecurities huéng dén muc tiéu tré thanh cong ty chirng khoan hang dau trong thi truong
trong nwoc. VinaSecurities hién dang xay dwng va cling cb vi thé cia minh trén thj truong
ching khoan Viét Nam béang viéc hwong dén khach hang la cac té chirc trong va ngoai
nuwéc, nhom khach hang ma cac cong ty moi gidi trong nwéc chwa quan tam phuc vy tét,
cling nhu Ia cac nha dau tw ca nhan chuyén nghiép.

Pinh hwéng clia Cong ty 1a tré thanh ddi tac, luc chon clia nha dau tw mong mudn tham gia
vao thi trwdng chirng khoan Viét Nam bang viéc cung cap cho khach hang cac dich vy da
dang, phan tich chuyén sau va cac giai phap hiéu qua cao trong linh virc tai chinh doanh
nghiép.
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VinaSecurities quyét tam ap dung cac chudn muc qudc té vé tuan thi luat phap trong hoat = Xay dung van héa doanh nghiép huéng vé khach hang, doan két va thuc hién
dong hang ngay cla céng ty. Muc dich clia VinaSecurities 1a tao niém tin, s tin cay déi voi nghiém tdc cac quy dinh nganh.

khach hang ciing nhw nhan dwoc sy tin nhiém tir phia khach hang, tiv d6 tao thuan lgi cho
quan hé giao dich Iau dai véi khach hang. VinaSecurities dam bao cac van d& sau day sé
duoc gidm sat chac ché nh&m tuan tha cac quy dinh hién hanh:

= Nang cép hé théng cong nghé théng tin nhdm dap (ng nhu cau clia cla nha dau tw
trong va ngoai nuérc.

= Trach nhiém déi v&i nhan vién

= Giao dich tai khoan ca nhan

= Trach nhiém phap ly

= Ghichép sb sach

* Thao tung thi treong

= Giao dich ndi gian

= Huéng dan tiép thi

= Huwéng dan phan tich chiing khoan

= Panh gia nang lyc clia ddi tac tiém nang

Chién lvgc phat trién trung va dai han

VinaSecurities huéng dén muyc tiéu tré thanh cong ty chirng khoan hang dau trong thi treéng
trong nuérc. Pé dat duoc myc tiéu nay, VinaSecurities huwdng hoat dong kinh doanh cuia
minh theo cac nguyén tic sau:

= Loiich ctia khach hang dwgc wu tién hang dau

= Loi thé canh tranh clia VinaSecurities 1a doi ngd nhan vién

= VinaSecurities luén ludn né lyc tdi da dap (ng nhu cdu khach hang hon mirc mong
doi

= Dbi moi va hién dai la bién phap duy nhét dé ton tai. Dé dat dwoc mirc do tién tién
cao, VinaSecurities lién tuc thu hat, trong dung va khich 1& déi ngi nhan vién.

= Trung thyc va thanh that la nguyén tic nén tang cla hoat dong kinh doanh cua
VinaSecurities. Moi nhan vién clia VinaSecurities ludn duy tri chudn myc dao duc
cao trong moi cong tac hang ngay.

= Loidung va truc lgi thong tin Ia tuyét dbi cAm tai VinaSecurities.

= Hoat dong cla VinaSecurities mang tinh canh tranh cao, nhung VinaSecurities luén
thé hién tinh than canh tranh lanh manh, tuyét déi khong xtc pham thanh danh cla
cac cong ty khac.

= Xay dwng déi ngii chuyén gia ky cwu thudc cac Iinh vue kinh doanh, giao dich, phan
tich va dau tw chivng khoan, tai chinh doanh nghiép.

= Két hop nhuan nhuyén gitra tap quan quéc té va kién thirc thj truong noi dia.

= Cham séc va nang cao tinh than, vat chat déi véi luc luvgng lao déng cla Cong ty.
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Bao cao cua Ban Giam doc

Dié&n bién thi trwéng chirng khoan
Két qua hoat dong kinh doanh
Tinh hinh tai chinh

Co céu cb déng

T chire va nhan su

Ké hoach phat trién
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Dién bién thj trwong chirng khoan

Diém lai thi trwdng chirng khoan Viét Nam trong nam 2012 véi
nhirng bién ddng tich cwc lan tiéu cuc

Nam 2012 1a mét nam tét hon so véi nam 2011 cua thi trwdng chirng khoan Viét Nam khi chi
s VN-index tang 17,7% déng cira tai mtrc 413,7 diém va trén san Ha Noi, chi s6 HNX-index
giam 2,8% dong clra & mirc 57,09 diém.

Mac d cac chi sb dat higu qua tét hon, nhin chung ty suét Ioi nhuan cla cac ma ching
khoan trén thj truong chi cé6 mot vai ma blue chip nwéc ngoai la tét, cac ma chiing khoan
khac con lai d&u co ty suét loi nhuan kha x4u. O’ xu hwong tang, gia ¢ phiéu cia Vinamilk
(VNM) va Masan (MSN) téng hon 52,6% va 12,7% tuong (rng. Nhitng yéu t6 tich cuc khac
nhw Sacombank da tang vot 1,8% do dy doan viéc thau tom tr viéc sap nhap véi Eximbank.
Cac ma chirng khoan giam gia manh gdm co PetroVietnam Gas (giam 5,85%) va tap doan
Kinh Béc (giam 41,5%).

Trong suét nam 2012, gia tri clia cac cd phiéu trén thi tredng chirng khoan Viét Nam da tang
do tang trudng loi nhuan dwoc duy tri so véi ndm trudc trong khi cac chi sé PE va P/B déu
tang. So véi cac thi trudng chau A khac, déc biét la cac thi truong khdi ASEAN (Thai Lan,
Malaysia va Indonesia), gia c phiéu trén thj truéng Viét nam co vé bét dau tang nhat la vao
thoi diém cubi nam.

HoSE Index
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Thi treéng chirng khoan séi dong trong cac thang dau ndm 2012, tuy nhién sau thang 5/2012
thi trwdng sut giam lién tuc cho dén gan cubi nam. Tuy nhién nguyén nhan thj tredng chirng
khoan hoat dong kha hon ndm 2011 chli yéu la do lam phat da dugc kiém soat va giam dang
ké so voi nam 2011 va la két qua cla viéc tiép tuc ap dung chinh sach tién té that chat cla
Ngan hang Nha nuéc Viét Nam. Lam phat da gidm xudng va dat mic 6,81% cho ca nam
2012. Day la mirc lam phat thdp nhét trong vong 5 nam tré lai day va la mot thanh cong vuot
buc trong viéc kiém soat lam phat tir mirc hai con s6 clia nam 2011. Lai suét da giam manh
trong quy 4 ndm 2012 do lam phat da giam xuéng & mic mot con sb. Mirc Iai suét giam
manh cé anh hudng tir quan ngai lan réng vé tang trwéng kinh té ma két thic nam da dat
5,03%.
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Nam 2012, nha dau tu nuwéc ngoai mua rong manh mé cac ¢ phiéu cla cong ty Viét Nam.
Nha dau tv nuéc ngoai mua téng cong dat 307,5 triéu USD trén san Hose trong nam 2012.
Hai ngudn mua chinh ciia khdi nuéc ngoai la hai quy giao dich chi s6 ETF la DB-Tracker
FTSE Vietnam va Market Vector Vietnam niém yét & thi truong My. Téng cong hai quy dau
tw nay ndm gitr danh muc tri gia trén 500 triéu USD tai thi truong Viét Nam. Mot s6 ma cb
phiéu chiém ty trong dau tw lon cta hai quy ETF nay gdm c6 Masan (MSN), Vincom (VIC),
Hoang Anh Gia Lai (HAG), Vietin Bank (CTG) va Téng cong ty Phan bén va Hoa Chéat Dau
Khi Viét Nam (DPM).
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Source Bloomberg
Thi trwdng trai phiéu

Trong ndm 2012, ty suét lgi nhuan trai phiéu trén thi truong thir cdp co xu huwéng giam. Ty
suét loi nhuan ctia trai phiéu chinh phi ky han 5 nam vao dau nam dat 12,6% va két thuc
nam dat 9,75%, giam 285 diém phan tram so voi dau nam. Tuy nhién, tai mét s6 thoi diém
khac nhau trong nam, ty suét loi nhuan trai phiéu co Iuc dat thdp nhét 9,25% ddi voi trai
phiéu ky han 3 nam dén 5 nam. Thyc té loi sudt trai phiéu trén thi truong thir cp giam
xudng mirc mét con sé nay cho thdy cac nha dau tu tré nén lac quan hon vé lam phat ciing
nhu rii ro thanh khoan trong toan bo nén kinh té vi mo.

Vietnam's Bomd Yields
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Két qua hoat ddng kinh doanh

Doanh thu
Bvt: tridu déng
2012 2011
Doanh thu hoat déng méi gi¢i chirng khoan 2.009 2.063
Doanh thu hoat dong dau tw chirng khoan - 39
Doanh thu hoat dong tu van 31.517 21.989
Doanh thu khac 1.350 3.745
Téng cong 34.877 27.836

Két thiic nam tai chinh 2012, VinaSecurities dat duoc 35 ty ddng doanh thu, mét mirc doanh
thu tvong déi trong béi canh thj trudng am dam va nén kinh té sut gidm. Mtrc doanh thu nay
chii yéu bao gém doanh thu Mdi gi6i dat 2 ty déng, doanh thu tu van dat 32 ty déng va
doanh thu khac dat 1,3 ty ddng. Nhin chung, doanh thu ndm 2012 tang truéng 25% so véi
doanh thu ndm 2011 chli yéu la do mang dich vu tw vAn ma VinaSecurities tap trung phat
trién tir cac nam trudc bat dau dem lai hidu qua.

Doanh thu 2012 Doanh thu 2011
Méi Gicsi
To B b
. Méi gici L, 0%
Fhie %
\-‘"\-._ B tur
0%

Ké thira tir nam 2011, doanh thu tw van nam 2012 gitr vitng mrc tang trudng va tang 43%
S0 véi ndm 2011 va chiém ty trong chli yéu 90% trong tdng doanh thu ctia ndm 2012 va tang
11% so voi ty trong 79% clia ndm ngoai. Thira hudng nén tang ban dau ma VinaSecurities
da xay dwng trong nam 2009 va 2010, doanh thu tw van ndm 2012 da dat 32 ty dong.

Doanh thu hoat déng méi gi¢i gidm 3% so véi nam 2011, chiém 6% tong doanh thu. Két qua
clia hoat dong méi giéi chll yéu co nguyén nhan tir tinh hinh @m dam cua thi truong ching
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khoan trong 3 quy cudi ndm 2012. Két thic nam 2012, sb luong tai khoan giao dich ching
khoan giam 2% so véi cudi nam 2011.

Twong tw nhw doanh thu méi giéi, doanh thu khac gidm manh 64% so v&i nam ngoai, chi dat
1,3 ty trong ca nam 2012. Mirc sut gidm clia doanh thu khac lam cho ty trong dong gép vao
tdng doanh thu giam t& 13% xudng con 4% & nam 2012. Doanh thu khac gidam manh chl
yéu 1a do thu nhap tir tién g&i ngan hang co chidéu huéng gidm tuong tng voi lai suét huy
dong cong bd giam lién tuc trong nam 2012 so véi nam 2011.

Hoat dong Tw VAan Tai Chinh

Hop tac chién lwoc doc quyén voéi Macquarie trong linh vyc tw van tai chinh ma
VinaSecurities ky két vao thang 10 ndm 2010 da mang dén cho VinaSecurities nhitng thanh
céng ban dau trong ndm 2011 va 2012. Doanh thu tu vén tai chinh dat mérc tang trudng 43%
$0 v6i nam 2011 mac du bi anh hwdng rét Ién bdi tinh hinh kinh t& vi mé va da sut giam cla
thi trwong chirng khoan.

Tiép néi thanh céng dang chti y nhat trong nam 2011 1a viéc hoan thanh hop ddng cung cap
tw vén cho bén ban trong giao dich mua ban mét loat bénh vién tw nhan Hoan My (‘HMC”)
hang dau & Viét Nam, trong nam 2012 VinaSecurities van tiép tuc trién khai tich cwc cac hoat
dong tw véan tai chinh doanh nghiép. Cu thé, VinaSecurities da ky két mét sé hop déng tu
vén 16n trong dé tiéu biéu nhat Ia hoan thanh hop déng tw van phat hanh thém 14 triéu cd
phiéu cta Tap doan Kinh Db, tri gia 32 triéu D6 la My cho Ezaki Glico Co Ltd va hop ddng tw
vén sap nhap 3 ngan hang thwong mai d4u tién clia Viét Nam la Ngan hang TMCP Sai Gon,
Ngan hang Tin Nghta va ngan hang D& Nhét.

Thang 01/2012, théng qua
VinaSecurities, Cong ty Ezaki
Glico da tr& thanh déi tac chién
lwoc clia KDC ndm git 14 triéu
cb phiéu, twong duong 10%
vén diéu & cua KDC. Céng ty
Ezaki Glico c6 c6 try s& chinh
tai Nhat Ban, chd yéu hoat dong
trong linh virc san xuét va kinh
doanh thwc phdm, bao gém
banh keo, cac san pham lam ti
stra, va thyc phdm ché bién.
Nguén: Internet Véi 90 nam kinh nghiém va voi
cac doi mai sang tao vé san phdm ciing nhu tiép thi, hién Glico dang dan dau trong linh v
banh keo voi doanh thu ban hang nam 2011 dat 3.5 ty USD. Theo thoa thuan, Glico sé ban
cac san pham tai Viét Nam thong qua hé théng phan phéi ctia KDC. Glico sé thyc hién mang
marketing con KDC sé& chiu trach nhiém ban hang, phan phéi va dich vy khach hang.
Thuong vy thanh céng da gitp KDC dat myc tiéu 1.000 ty dong doanh thu tir cac san phdm
cla Glico trong nam 2016.
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Pong tw van véi Macquarie vé sap nhap 3
ngan hang cla Viét Nam la Ngan hang TMCP

Sai Gon (SCB), Ngan hang Tin Nghia (TNB) M
va Ngan hang Bé Nhét (FICOM). Pay la 4
thuong vu sap nhap ngan hang dau tién, khoi DE AN
mao cho céc thwong vu sap nhap ngan hang HOP NHAT & TAI co CAU
sau do, theo dinh hwéng ctia Ngan hang Nha
nudc vao thang 8/2011. Thang 10/2011,
FICOM, SCB va TNB ky Bién Ban Ghi Nh¢' vé
viéc hop tac va ldy tén ngan hang méi la
Ngan hang TMCP Sai Gon. Giao dich nay W¥inasecurities

i FCoMBANC

dwoc sy hd tro téi da clia chinh phi va cac
co quan quan ly v& méat thi tuc gidy t& nhidm ddy nhanh qua trinh hop nhat. Nho do,
Macquarie va VinaSecurities da hoan tt thwong vy chi trong vong 2.5 thang k& tir khi bét
dau ky Bién Ban Ghi Nhé. Ngay 02/01/2012, Ngan hang TMCP Sai Gon chinh thirc duoc
thanh 13p, vai tong tai san la 156.626 ti ddng, téng von diéu 18 1a 10.583 ti déng va 230 chi
nhanh trén ca nuoc.

B phan tu vAn hién tai véi doi ngt nhan vién co trinh do chuyén mén cao, day dan kinh
nghiém thuc té trong va ngoai nwéc co thé néi la mét ddi ngli manh so véi cac cong ty ching
khoan khac. V& méat nghiép vy, ddi ngii tw van tai chinh doanh nghiép ciing dwgc Macquarie
hd tro trong viéc dao tao chuyén mén, bd sung thém cac ky nang kién thirc chuyén sau trong
tw van tai chinh doanh nghiép dé nang cao nghiép vy, chat lugng cac dich vu nhim phi hop
véi tinh hinh kinh té trong thoi gian t6i.

B¢ phan tw van doanh nghiép cla VinaSecurities hién cung cp nhiéu dich vy tw van tai
chinh bao gdm tu vé&n ¢ phan héa, tw van phat hanh ching khoan, tw véan niém yét, tw van
mua ban sap nhap, tw vén tai ciu triic doanh nghiép, tu van chién Iuoc.

Hoat dong Méi gidi

Cung véi sy gidam st lién tuc clia chi s6 VN Index ké tir thang 5/2012 va tinh kém thanh
khoan cua thi trudng chirng khoan trong cac thang sau thang 5/2012, hoat ddng mai giGi tai
VinaSecurities cling c6 hiéu qua khong kha quan. Téng khéi lvgng ching khoan giao dich
giam 23% so voi nam 2011, gia tri giao dich cng giam twong tng 17% so v&i nam 2011.
Tuong ty, khéi lvgng giao dich clia khach hang tb chirc gidm 23% so véi ndm 2011 va khéi
Iwong giao dich ciia nhém khach hang ca nhan giam 3%.

Ké tr 2011, co cAu khach hang ctia VinaSecurities co sy thay ddi tich cyc theo dlng chién
Iwgc dat ra. Trong ndm 2010, giao dich clia nhém khach hang ca nhan chiém ty trong 48%
trong téng gia tri giao dich, giao dich clia nhém khach hang tb chirc chiém ty trong 52% tong
gia tri giao dich. Dén nam 2012, ty trong nay twong tng la 5% (2011: 5%) va 95% (2011:
95%). VinaSecurities da tirng budc cling c6 va phat trién tap trung vao nhom khach hang té
chure.

Sau mét nam the hién tat toan hang loat tai khoan giao dich do dong ctra chi nhanh tai Ha
N6i vao nam 2010, cudi nam 2012 sb lwong tai khoan giao dich ching khoan giam 2% so
v6i cudi nam 2011. Mac du 2012 |a mot nam vé cuing khé khan, VinaSecurities vn mé dwoc
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mét s6 lwong dang ké tai khoan clia tb chirc nuéc ngoai. S6 lwgng tai khoan té chirc nudc
ngoai ting 38% so véi cudi ndm 2011. Mac du hwéng tap trung vao nhom khach hang la cac
& chure tai chinh, doanh nghiép, VinaSecurities cling theo dudi nhém khach hang ca nhan
trong va ngoai nuéc cé nang luc dau tu tét. S6 lwong tai khoan giao dich chirng khoan cia
ca nhan giam 3% so v&i cudi nam 2011. Trong s6 cac tai khoan giao dich ching khoan mé
méi trong ndm 2012, tai khoan ca nhan chiém ty trong 25% va tai khoan té chtrc chiém 75%.

VinaSecurities da tién hanh hop tac P-Note va mét nhom cac san pham danh cho cac cb
phiéu clia cong ty Viét Nam véi Macquarie nhim cung cép cho nha dau tu nwoc ngoai, 1a
nhirng nha dau tw chwa co ma sb giao dich chirng khoan, kénh tiép can thj truong ching
khoan Viét Nam, ciing nhw phuc vu cac khach hang hién c6. Thém vao do, VinaSecurities
cling ddy manh mang dich vu qua d6 giap khach hang tim hiéu va tiép can cac cong ty Viét
Nam, cu thé VinaSecurities da tb chirc hang loat cudc tim hiéu tiép xuc thi truong, cong ty
Viét Nam cho cac nha quan Iy quj hang dau trén thé gidi trong 1an dau ho tiép can thi truong
Viét Nam. Hoi nghi nha dau tw ASEAN cta Macquarie trong ndm 2012 la mét thanh céng
dién hinh, khi 3 cong ty Viét Nam, mot td chirc da quéc tich co co hdi tham dy dé gioi thigu
vé cbng ty clia ho, v& nhan dinh va co hoi dau tw véi cac nha dau tuw.

Trong nam 2012, VinaSecurities tiép tuc dau tw vao hé théng cong nghé thang tin nham hign
dai héa cong nghé, nang cao nang lyc phuc vu khach hang ciing nhw gép phan thic day
tang truéng doanh thu trong ndm ciing nhw cac ndm trong twong lai. Hé théng giao dich mai
Invest Expert clia TTL, mét hé thdng core hién dai 4n dinh da hoat dong én dinh véi nhiéu
tinh néng mai.

N&m trong ké& hoach hién dai hoa cong nghé, VinaSecurities tiép tuc xay dung va trién khai
website thé hé moi véi nhiéu sy ddi méi nhw cung cap day dl théng tin cac doanh nghiép
niém yét, phan tich ky thuat, tra ctu lich st gia, di¥ ligu thi truong, va nhiéu tinh nang hiu
ich khac nhdm phuc vu tét hon cac khach hang.

Hoat déng Nghién ctru phan tich

Pong gop mét phan dang ké vao sy tang trudng va phat trién cac dich vu clia VinaSecurities
phai k& dén hoat dong ctia bd phan Nghién ctru phan tich. Bai ngl nhan vién phan tich hién
c6 |a mét trong nhirng ddi ngti phan tich manh nhét thi trwdng véi nang luc thé hién nhw sau:

. La cong ty dau tién dwa ra cac bao céo véi cac khuyén nghij dya trén cac yéu to thi
treong dé& hd trg' nha dau tw chon Iya ching khoan.

. La cong ty dau tién phan tich chirng khoan voi cac dy bao tir 3 dén 5 nam néu ra
trong Bao céo lai & 16, Bao céo dong tién mat va Ban can déi tai khoan.

. La cong ty d4u tién thurc hién cac ban tin nhanh tém lwgc vé cac cong ty niém yét.
. Thyc hién cac bao céo phan tich chiing khoan toan dién nhét tai Viét Nam.
. Viéc phan tich chirng khoan dwa trén nén tang clia kha nang chuyén mén vé dinh

gia chirng khoan va mé hinh tai chinh doanh nghiép viing chac.
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Pong thoi, bd phan Nghién céu phan tich dac biét chi y dén yéu t6 chat lwong nhdm mang
lai san phdm dc dao “hiéu qua nhét trén thi truong” cho khach hang.

Trong nam 2012, hoat dong Nghién ctru phan tich da cung cap cac san pham phan tich sau:

- Ban tin thj tredng hang ngay: cung cap
tém tét tinh hinh va xu huéng thi
trwdng trong ngay cung véi binh luan
clia VinaSecurities.

- Bao céo phan tich céng ty: phan tich
toan dién va chuyén sau cac cong ty
niém yét cting nhw cap nhat cac théng
tin c6 lign quan anh hwéng dén cac
cong ty nay mét cach thwong xuyén.

- Bdo cao phan tich tinh hinh kinh t& vi
mo: dinh ky hang thang phan tich tinh
hinh kinh t& va anh hudng ctia cac yéu
t6 kinh t& vi mé dén thi truong chirng
khoan

- Binh luan kinh t& vi mé: binh luan cac
s kién kinh t& vi mé cu thé

- Bao cdo phan tich chién luoc

Nam 2011 danh d&u nam dau tién trong hop tac chién luoc véi Macquarie Securities trong
finh vre Nghién cru phan tich. VinaSecurities da dat dwoc nhiéu thanh tyu trong suét nam
qua. VinaSecurities cling hop tac véi Macquarie xuét ban bao cao chién lugc vé thi truong
méi ndi bao gém Viét Nam, Bangladesh, Pakistan va Sri Langka va vé cb phiéu PVD, PNJ va
mét s6 cd phiéu khac. Bén canh do, trong thang 8/2011, VinaSecurities cling da phat hanh
bao cao cong ty dau tién duoi tén cla VinaSecurities va Macquarie, duoc phan phéi toan
cau théng qua mang luéi hoat dong clia Macquarie.

Tiép ndi tir o, trong nam 2012, danh d4u 1a nam thir 2 trong hop tac chién Iugc toan dién
voi Macquarie, VinaSecurities d tiép tuc mé rong va phat hanh thém nhiéu bao cao nghién
clru v& nhiéu cong ty blue chip Viét Nam.

Trong nam 2012, VinaSecurities da phat hanh cac bao cao nghién cru chuyén sau, la bao
céo Chién lugc Thang 8 va bao cao chuyén d& nganh Ngan hang thang 11.

Quan trij rti ro

Bén canh viéc dau tw cho hé thdng giao dich ngay cang hién dai, phuc vu khach hang ngay
cang tét hon, VinaSecurities tiép tuc chinh stva, hoan thién hé théng quy trinh, quy dinh noi
bd trong hoat déng Mai gidi, tw van, nghién ctru, cdng nghé thang tin, tai chinh ké toan, nhan
su nhdm nang cao chét lugng clia hé thdng quy ché, quy trinh, quy dinh ndi bd va hé théng
kiém soat ndi bo. Day la mét trong cac yéu t6 gilip VinaSecurities nang cao chét lugng dich
vy va kiém soat duoc ri ro.
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VinaSecurities thwc hién (rng dung cdng nghé théng tin trong toan bd cac hoat dong cla
VinaSecurities nhw email, voice mail, dién thoai, quan Iy khach hang, quan ly hé théng may
chd, vv... nham téi da hoa sir dung, tang cwéng tinh nang dong va ngan chan ri ro.

Tinh hinh tai chinh

Tinh hinh tai chinh

Két thic nam tai chinh 2012, VinaSecurities dat lgi nhuan trudc thué la 1.2 ty dong. Sau
nhiéu nam c6 két qua kinh doanh bj I8, ndm 2012 VinaSecurities da dat dwoc mdc lgi nhuan
hoa vén. Day 1a két qua danh déu cot mdc quan trong trong hoat déng kinh doanh clia
VinaSecurities khi da bat dau khac phuyc tinh trang 16 trong nhiéu nam. Mtc lgi nhuan 1.2 ty
ddng dat duoc trong ndm nay tang 105% so v&i nam 2011. Két qua nay tuy da phan anh tinh
hinh kha quan trong hoat dong kinh doanh ctia VinaSecurities, vin con cho thay tinh hinh
kém hiéu qua clia hoat dong méi gi¢i do anh hudng cua thj trudng chirng khoan hoat dong
kém hiéu qua trong nam 2012. Loi nhuan dat duoc chli yéu dong gop boi hoat déng Tw Van
Tai Chinh va Tu Van DAu tw cé doanh thu téng 43% trong khi hoat ddng Méi Gidi sut giam
3% doanh thu. Ngoai dong gop tir doanh thu tang trudng 25% so véi nam 2011, két qua kinh
doanh nam nay ciing 1a hiéu qua ctia viéc cit gidm toan dién chi phi, ct gidm nhan sy trong
nam nham dat hiéu qua trong kinh doanh.

Loi nhuan gop nam 2012 tang 194% so véi ndm 2011 tang Ién 36% tir mirc 16 gop -30% cua
nam 2011. Diéu nay thé hién s cai thién rd rét trong cac hoat dong kinh clia VinaSecurities.
Téng chi phi giam 40% so véi nam 2011 trong d6 chi phi hoat dong kinh doanh giam 62% va
chi phi quan ly doanh nghiép giam 23% so véi nam 2011. Trong nam 2012, Céng ty c6 bién
dong lon vé s6 luong nhan sy do viéc cat giam chi phi toan dién va thu hep cac mang hoat
dong khéng mang tinh chét néng cét ciing nhu anh hwéng tir viéc thay ddi nhan sy trong
ban lanh dao clia VinaSecurities. Bén canh do, co cAu tra lwong cling da thay ddi theo do
gén lién véi két qua kinh doanh dat dwoc cla tirng nhan vién. Anh hudng clia cac thay dbi
nay la chi phi nhan vién trong nam 2012 gidm 54% so v&i nam 2011.

Két qua clia viéc cat giam toan dién chi phi la chi phi thué van phong gidm 44% so véi nam
2011 do VinaSecurities chuyén dén dia diém mai véi chi phi thué ré hon va chi phi cac dich
VU mua ngoai ciing gidm 5% so voi nam ngoai. Gop phan vao viéc giam téng chi phi con co
chi phi kh&u hao da gidm 6% so véi ndm ngoai.

Dvt: triéu dong

2012 2011 % téng/giam
Téng tai san 36.984 58.516 -37%
Doanh thu thuan 34.877 27.836 25%
Loi nhuan tir hoat dong kinh doanh 1.167 (28.334) 104%
Thu nhap khac 111 19 489%

Téng chi phi 33.710 56.170 -40%
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But: trigu déng

2012 2011 % tang/giam
Loi nhuan /(L3) truéc thué 1.278 (28.315) 105%
Loi nhuan /(L8) sau thué 1.278 (28.315) 105%
Ty 1 loi nhuan tra cb tirc 0% 0% 0%

Tinh hinh tai séan va cong n¢

Tbng tai san tai thoi diém cudi nam dat 37 ty dong, gidm 37% so véi nam 2011 cha yéu tai
san ngan han gidm 41% so véi ndm ngoai. Trong nam 2012, cac khoan phai thu ton dong
vao cudi ndm ngoai da dwoc thu hdi, gop phan gidm cac khoan phai thu 96% tir 39 ty xudng
con 1.7 ty vao cudi nam 2012. Tién va cac khoan tuong duong tién tang dang ké 183% so
voi cudi nam ngoai do da thu hdi cac khoan cong no' ton dong va cac khoan doanh thu dat
duwoc trong nam.

Tai san dai han gidm 13% so véi nam 2011, cu thé giam tr 8.5 ty xudng con 7.4 ty chi yéu
¢6 nguyén nhan tir viéc khau hao tai san cb dinh va khoan tién d&c coc téng thém.

No phai tra gidm 81% so véi ndm 2011 xudng con 5 ty tir khoan ng 28 ty vao cudi nam 2011.
Cac khoan ng tai thoi diém cudi nam la no cac nha cung cép dich vy, chli yéu phat sinh ti

cac hoat dong kinh doanh binh thwéng hién tai.

Dvt: tridu déng

2012 2011 % tang/giam
TAI SAN
Tai san ngén han 29.564 49.945 -41%
Tién va cac khoan tuvong dwong tién 26.325 9.315 183%
Cac khoan phai thu 1.753 39.334 -96%
Tai san ngén han khac 1.486 1.296 15%
Tai san dai han 7.420 8.572 -13%
Tai san c6 dinh 5.297 7.260 -27%
Tai san dai han khac 2.123 1.312 62%
TONG CONG TAI SAN 36.984 58.517 -37%
NGUON VON
No phai tra 5.184 27.996 -81%
Ngudn vén chti s& hiru 31.800 30.521 4%
TONG CONG NGUON VON 36.984 58.517 -37%

Chi tiéu tai chinh co ban

Co cAu No/Vén chli s& hivu gidm tr 47,84% xudng con 14,02% vao cudi ndm 2012 cho thay
tinh hinh céng no clia VinaSecurities da cai thién dang ké, co cu no' va vén chl sé hivu kha
t6t theo d6 vén chi s& hiru cao gép 6 1an tong no'.
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Kha nang thanh toan trong ndm 2012 tang gan 4 1&n so véi nam 2011. Kha nang thanh toan
nhanh trong ndm 2012 ciing c6 cling chiéu huéng tang thém 5 Ian so véi nam 2011.

Cac ty s sinh I&i co cai thién dang ké&. Mac du cac ty s6 sinh 161 dat duoc van & muc thap so
voi mire trung binh trén thj truong, chi khodng 3%-4%, nhwng bao higu dau higu tét doi voi
tinh hinh tai chinh cla VinaSecurities.

Chi tiéu BvT 2012 2011

Co c4u tai san va co ciu vén

Co cAu tai san

Tai san c6 dinh/tdng tai san % 20,06 14,65
Tai san lwu dong/tdng tai san % 79,94 85,35
Co céu vén

No/téng ngudn vén % 14,02 47,84
Ngudn vén chi s& hiru/tdng ngudn vén % 85,98 52,16

Kha néng thanh toan

Téng tai san/ng phai tra Lan 7,13 2,09
Kha nang thanh toan ng' ngan han Lan 5,70 1,80
Kha nang thanh toan nhanh Lan 5,42 0,34

Ty suét sinh Ioi

L4i/(L8) thuan/doanh thu thuan % 3,66 (62.42)
Lai/(L8) thuan/tdng tai san % 3,46 (48,39)
Lai/(L3) thuan/vén chii s& hitu % 402 (92,77)

Co ciu cb déng

S6 lwgng ¢d phan

Tai ngay két thic nam tai chinh, vén cé phan clia VinaSecurities Ia 185 ty dong, chia thanh
18.500.000 ¢ phan phd thong (ménh gia 10.000 dong/cd phan) véi chi tiét nhu sau:

Stt Dién giai S6 lwgng cb phan Ty lé
1 Cb phan chuyén nhuong ty do 18.500.000 100 %
2 Cb phan han ché chuyén nhugng 0 0%

Téng cong 18.500.000 100 %
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Co chu cb dong

Trong nam 2012 da co sy thay dbi Ion trong co' cAu cb dong clia VinaSecurities. Theo do, cb
dong sang lap va cac cb dong Ion nhu VinaCapital Group Limited da thwc hign chuyén
nhwong toan bo phan vén ¢ phén trong VinaSecurities cho cac ¢ dong khac.

Co céu cb dong tai ngay 31 thang 12 nam 2012 nhu sau:

Stt Danh muc S6 lwgng cb phan Ty 1é
1 Téng s lwgng cb phan phd théng 18.500.000 100 %
Cb dong sang lap 0 0%
Cb dong 16n 18.500.000 100%
Cb déng ndm gitr dudi 1% cb phan co o
PRATY n 0 0%
quyen biéu quyet
2  Trong dé
Cb déng Nha nuoc 0 0%
Cb déng trong nuéc 9.435.000 51%
Cb déng nudc ngoai 9.065.000 49%

Tinh hinh thay déi vén dau tw ctia chi s& hivu

Trong ndm 2012, khéng ¢ dot tang vén ¢ phan nao phat sinh bao gém cac dot chao ban ra
cdng chling, chao ban riéng 18, chuyén ddi trai phiéu, chuyén ddi ching quyén, phat hanh cé
phiéu thuéng, tra cd tic bang cd phiéu.

Giao dich cb phiéu quy

Trong nam 2012 khdng cé phat sinh giao dich ¢b phiéu quy.

Cb tirc/lgi nhuan chia cho cac cd déng

Trong nam 2012, VinaSecurities khéng thuc hién chia cd
tlrc cho ném 2012.
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Té chirc va nhan sy

Co céu t6 chirc

Dai hoi dong cb

Vvan tai chinh Khéi méi giéi va tu Khéi hanh chinh
doanh ngiép vén dau tv téng hop

Bp. Céng nghé
théna tin
Phong giao dich

Ban Giam Déc va cac nhan sw chli chbt
Ban Giam Déc cuia VinaSecurities gém c6 cac thanh vién sau:

Lam Thi T6 Nga Téng Giam dbc bd nhiém ngay1 thang 7 nam 2009
Hunt Gia Macnguyen Giam déc diéu hanh Mién nhiém tir 18 thang 5 nam 2012

Ba Lam Thi T4 Nga co6 quéc tich Viét Nam, cé gan 10 nam kinh nghiém trong vai tro kiém
toan vién tai cong ty Arthur Andersen va KPMG, cung cép dich vu cho nhiéu cong ty da quéc
gia va trong nuéc thudc nhiéu inh vie. Trude khi gia nhap VinaSecurities, Ba Nga la Giam
BPée Tai Chinh tai CTCP Chirng Khoan Hoa Sen Vang. Ba Nga tét nghiép Cir Nhan Ké Toan
va Kiém Toan tai Dai Hoc Kinh Té TP. Hd Chi Minh va Thac ST Quan Tri Kinh Doanh vé Tai
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Chinh Doanh Nghiép. Ba Nga con la thanh vién Hiép Hoi Kiém Toan Vién Céng Ching Viét
Nam, thanh vién Hiép Hoi K& Toan va Kiém Toan Vién Céng Ching Vuong Quéc Anh.

Cac thanh vién Ban Giam Déc dugc hudng thu nhap bao gdm tién lwong, tién thuéng va

ché do bao hiém nhw moi nhan vién lam viéc tai VinaSecurities, ngoai ra khong co quyén loi
gi khac.

Déi ngii nhan sw chu chét

MOI GIOI

Adrian Cundy Giam dbc Mai gioi
TU VAN

Tran Thuy Giang Giam dbc Tw Van
Nguyén Thij Minh Trang Trwéng phong Tw Van
Lé Chi Thanh Trwéng nhom Tw Van

NGHIEN CUU PHAN TiCH
Andrew Clarke Giam dbc Phan Tich

Chinh sach nhan sw

Tuyén dung

Chién Iugc phat trién khach hang clia VinaSecurities tap trung vao cac nha dau tw, do vay
cac bao cao phan tich va nhan dinh thi treong, dich vu tw van tai chinh doanh nghiép doi hoi
c&n co mot ddi ngd co chuyén moén sau va rong, ddng thdi co kha nang giao tiép va viét tiéng
Anh luu loat do vay VinaSecurities da gap khong it kho khan trong viéc tuyén dung nhirng
nhan tai co dy dt chuyén mon va kha nang ngoai ngtr nham dap (rng nhu cau cong viéc.

Nhdm nang céo tinh canh tranh va thu hat nhan tai, VinaSecurities ludn xem xét tinh théa
man nhu ciu ngudi lao ddng 1&n hang dau. Ngoai viéc dap (rng cac nhu cau téi thidu,
VinaSecurities con thiét lap mot co' ché thang tién trong nghé nghiép rét rd rang, bao gém
cac tiéu chi danh gia va phat trién mét cach cong béng, kip thoi.

Chinh sach nhan sy
VinaSecurities Iuén ludn Idng nghe y kién dong gop clia ngudi lao dong vé viéc cai tién moi
treong lam viéc, van héa doanh nghiép, quan hé lanh dao va déng nghiép.

Ngoai viéc hudng tién lwong hdp dan, ché d6 phép nam tdt, tién thwdng cudi nam,
VinaSecurities con c6 chinh sach cham séc strc khde ngudi lao dong bang cach mua goi
bao hiém cham soc strc khoe cao cap cho ca ngudi lao dong va vo/chdng con ctia ngudi lao
dong. Toan bo nhan vién VinaSecurities duwoc hwdng day di cac chinh sach bao hiém bét
budc theo luat dinh nhu bao hiém xa hdi va bao hiém y té va bao hiém strc khde tw nguyén
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do VinaSecurities mua theo chuong trinh bao hiém Vietnam Care cia Bao Viét va Gras
Savoye Will Vietnam.

Trong nam 2012 VinaSecurities da thyc hién viéc tai cdu tric va tinh gian bd may nhan sy
clia toan cong ty dan dén viéc cat gidam nhiéu nhan s, bao gém ca nhan sy cap cao.

Bao tao

Chinh sach dao tao va phat trién nhan tai tap trung vao viéc nang cao trinh do chuyén mén
nghiép vu, tao diéu kién va méi trudng lam viéc thoai mai dé nhan vién co co hdi két hop
nhuan nhuyén gitra kién thirc va kinh nghiém thyc té. Thoi gian va khong gian lam viéc linh
hoat Ia mét nét van hoa dién hinh dwoc Céng ty ap dung nhdm mang lai tinh chli dong trong
cdng viéc cho nhan vién.

Mac du VinaSecurities gap nhidu kho khan trong nam qua, nhung VinaSecurities da tao diéu
kién thuan cho mét sb can b tham gia cac ky thi CFA cap d Il va cép do Ill.
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Ké hoach phat trién

Thi trwong Viét Nam dang vén hoa & mirc 26% GDP la thi trwdng nhd nhét trong khu vire so
véi Singapore dat mirc 140%, An dd la 60% va Trung Quéc Ia 40%. Trong cac nam ké tiép
v 2012-2015 duoc ky vong sé xay ra nhidu sy kién Ion thuc ddy sy tang trwdng cla thi
trwong nhw sau:

«  Nén kinh té 8n dinh tr& lai véi GDP trén da tang trudng virng chic. Nha dau tu bét
dau co lai niém tin.

o Viéc cb phan hoa cac cong ty nha nuéc sé bt dau lai sau thoi ky khing hoang kinh
té nam 2009 va 2011

« Qui dinh v& quyén s& hiru clia bén nwdc ngoai dy dinh sé néi 16ng dé thu hat ngudn
vén nwéc ngoai.

Bén canh d6, San giao dich TP. H& Chi Minh c6 ké hoach sé tré thanh thi truong chinh cla
quéc gia va san giao dich Ha Nai chu trong vao viéc giao dich cd phiéu chwa niém yét va trai
phiéu. Bong théi, thi truong phai sinh (d&c biét vé quyén chon chirng khoan va hop dong
twong lai) dwoc dw tinh hinh thanh va di vao hoat dong. Mét trung tam Iwu ky chirng khoan
cho ca hai san giao dich TP. H5 Chi Minh va Ha Néi dy tinh s& dwoc thanh 1ap vao nam
2015.

Thém vao dé, thi trwdng Viét Nam coé mét sé dac diém haa hen:

o Cac nganh tang tredng manh gém: kinh doanh néng nghiép co qui mé, ca phé, cao
su, thay san.

o Céc khoan tién tiét kiém tao nén ngudn vén cé thé duoc huy dong khi diéu kién thi
trwong thuan lgi.

e Cac ngan hang I6n Ian lugt niém yét va cac giao dich mua ban va sap nhap cong ty
sé& la ngudn cung hang hoa thudng xuyén cho trj trudng chirng khoan.

o Khéi lugng giao dich chirng khoan trong nwéc phat trién bao higu sy tang trudng
ctia nganh dich vy tai chinh trong nhidu nam dén.

Cac dy bao chinh trong ndm 2013

Chinh pht dat muc tiéu kiém soat lam phat khdng vwot qua 8% va tang truéng kinh té dat
6.5% cho nam 2013. Qua nhitng tuyén bé clia Chinh pht gan day cho thay, Chinh phi sén
sang dat dwoc cac muc tiéu nay bang cach sé tiép tuc gitk chinh sach that chat tién té,
nhung gitr mirc tang trwdmng tin dung clia toan hé théng ngan hang & mirc 12% trong nam
2013. Péng thoi Ngan Hang Nha Nude ciing tiép tuc qua trinh tai ciu tric hé théng ngan
hang, v&i myc tiéu n dinh hé théng tai chinh trong nén kinh té. Véi nhitng Iy do trén, ching
18i tin ring ndm 2013 van la nam chuyén ddi chinh clia Viét Nam, ching téi ciing nhan dinh
réng chinh sach va thanh khoan sé dwoc gitr chat ngay ca khi lam phat da dwoc kiém soat.
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Dw chinh 2011A 2012A 2013E
Tang trwdng GDP thyc 5.9% 5.0% 5.0
Lam phat (YoY) 18.1% 6.8% 8.5
Lam phat (avg) 18.6% 9.3% 8.0
Ty gia VND/USD (Lién ngan hang) 21,034 20,843 22,000
Du trir ngoai héi (USDbn) 13.0 220 30.0
Xuét khdu (USDbn) 96.2 114.6 136.8
Nhap Khau (USDbn) 105.8 114.3 140.0
Tham hut can can thwong mai (USDbn) 9.6 -0.3 32
Vén FDI cam két (USDbn) 10.5 14.0 16.0
Vén FDI Giai ngan (USDbn) 9.0 10.5 12.0
Téang trwdng tin dung 12.0% 15.0% 12.0%

Béi voi thi treéng chirng khodn, tri tréng Viét Nam co vé da cham day & mdac 11 1an thu
nhap. Nhin chung, téc do tang trudng dy kién khoang 10-15% cho thu nhap nam 2013, va
lam phat s& duoc kiém soat. Trén co s& do ky vong hop Iy la chi sé VN-Index sé giao dich &
murc 550 diém trong vong 6 thang t6i, va xa hon nira néu chinh sach kinh té than trong duoc
gt nguyén va tién dong Viét Nam duoc gitr & murc &n dinh, ching ta co thé sé thay nhitng
chuyén bién tich cyc hon trong 6 thang cudi nam 2013.

Ké& hoach phat trién

Ngay 27 thang 10 nam 2010, VinaSecurities da thanh cong trong viéc ky két thoa thuan hop
tac toan dién voi Macquarie Capital Securities Limited, mét thanh vién cia & chtrc tai chinh
toan cau, Macquarie Group (Macquarie, ASX: MQG) theo d6 cho phép khach hang clia
Macquarie tiép can vao thj truong tai chinh Viét Nam, mét trong nhirng thi treong phat trién
nhanh nhét ctia Chau A va cho phép khach hang cta VinaSecurities tiép can cac thj truong
tai chinh toan cau hién tai clia Macquarie. Pham vi ban dau clia thda thuan gitp cho khach
hang clia Macquarie c6 thé nhan duoc cac bao cao nghién ctru vé cb phiéu tap trung vao thi
triedng Viét Nam va thyc hién giao dich c¢b phiéu cac cong ty Viét Nam. Théa thuan ciing bao
gdm théa thuan ddi tac doc quyén gitka VinaSecurities va Macquarie vé& cung cép cac giao
dich trén thi treéng von, mua ban va sap nhap va cac tw vén tai chinh khac.

Macquarie Group (“Macquarie”) la mét nha cung cép dich vy toan cau vé dich vu ngan hang,
tai chinh, tw van, dau tw va quan ly quy. Hoat dong kinh doanh chinh ciia Macquarie tap
trung vao kiém Ioi nhuan tir cung cép nhiéu loai dich vu da dang khac nhau cho khach hang.
Macquarie hoat ddng nhw nha nhan dy thac clia cac td chirc, cong ty, va khach hang ca
nhan va déi tac trén khap toan cau. Thanh lap vao nam 1969, Macquarie c6 hon 14.600
nhan vién & hon 70 van phong tai 28 nuéc khac nhau. Tai ngay 31 thang 3 nam 2010, tong
tai sdn ma Macquarie quan ly Ién t&i 326 ty AUD.
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K& tir nam 2011, do anh huéng clia sy suy thai kinh té toan cau néi chung, va khé khan cla
nén kinh té Viét nam noi riéng, Ban Giam déc VinaSecurities da thay ddi chién lwgc san xuét
kinh doanh nhdm pht hop véi tinh hinh treéc mat. Nam 2012, VinaSecurities tiép tuc theo
dudi chién Iuoc kinh doanh chli yéu tap trung vao khéi khach hang t6 chirc va nha dau tw ca
nhan nwéc ngoai. Khéng ap dung viéc diing don by tai chinh, hodc ap dung cac dich vu hd
tro dau tw co tinh rdi ro Ion, nhung dem lai lgi nhuan thp. Bong thoi tiép tuc ddy manh méi
quan hé hop tac véi Macquairie.

Song song, VinaSecurities khong ngirng cai tién va tai cAu trac mo hinh quan Iy nham tang
cuong hidu qua cong tac quan ly, dap (ng nhu cau phat trién trong twong lai.

Chién Iwgc Tw VAn Tai Chinh

Dua trén hop tac doc quyén v6i Macquarie, VinaSecurities da digu chinh trong tam cac hoat
déng tu vén tai chinh theo hwéng cung cép cac dich vy tw vén tai chinh cho thi truéong trong
va ngoai nudc, tw van phat hanh no quéc té va phat hanh vén & nwdc ngoai. VinaSecurities,
véi sy hop tac tich cuc tir hé théng ngan hang dau tw qudc té ciia Macquarie, xay dwng hoat
déng kinh doanh va quan hé kinh doanh rdng rai véi cac tb chirc chinh phu, cac tap doan
kinh té I&n cling nhw 1a cac doanh nghiép vira va nhé cé nhu cau vén quéc té.

B phan Tu Vén Tai Chinh cla VinaSecurities trong thoi gian gan day da thay déi mot cach
co ban theo céu truc quan ly it cAp bac hon, rong hon va huéng theo doanh thu véi trong
tam dat vao 6 mang chinh gdm bét dong san, tai chinh va bao hiém, ha tang co sé, cong
nghiép, tai nguyén khoang san va TMET (dién thoai, truyén théng, giai tri va cong nghé).

V6i nhu cau vén dau tu to 16n cda cac doanh nghiép nha nuéc va doanh nghiép tw nhan dé
tiép tuc thiic ddy sw tang trwdng kinh té Viét Nam trong cac nam sép toi, VinaSecurites hién
dang co loi thé tét trong viéc hd tro nhu cdu mua ban sap nhap ngay cang tang cling nhu
viéc cung cép dich vy tw van tai chinh trong nhitng nam sap toi.

Bo phan Tu Vén Tai Chinh ciia VinaSecurities tap trung theo chién Iuoc tim kiém va phuc vu
cac doanh nghiép niém yét va doanh nghiép tw nhan hang dau, c6 quy mé 16n trong cac
nganh chién lwgc nhu Iinh vire Hang Tiéu dung, Néng nghiép, Nang lwgng, Tai chinh, Thong
tin Truyén thong.

VinaSecurities cling khong ngirng gia ting mdi quan hé véi cac nha dau tw trong va ngoai
nwéc nhdm ndm bét nhu ciu dau tw ciing nhw Idng nghe nhiing yéu ciu chuyén biét cla
ting nha dau tw trong thi treong. Tir d6, bo phan Tw VAn Tai Chinh dua ra nhiing khach
hang va dich vu muyc tiéu cht trong nhim dwa dén nhirng co' hoi dau tw tot nhét va phu hop
nhét véi nhu cAu clia cac nha dau tu.

Chién lwgc Mai gidi

VinaSecurities hién dang xay dyng va ciing cb vi thé ctia minh trén thi truong chirng khoan
Viét Nam bang viéc huéng dén khach hang 1a cac td chirc trong va ngoai nwéc, nhom khach
hang ma cac cdng ty mai gi¢i trong nuéc chwa quan tam phuc vy tét, cling nhw la cac nha
dau tw ca nhan chuyén nghiép.
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VinaSecurities nhdm dén gia tang thi phan moi gidi lén 5% gia tri giao dich nuéc ngoai va
day manh dich vy tiép can thj treong trong cac nam téi.

Khach hang ca nhan trong nuéc: Voi hé théng giao dich hién dai, phan tich chirng khoan
chét lwong hang dau, tuan thi qui trinh ndi bo theo chudn muc quéc té va dich vu khach
hang chuyén nghiép, VinaSecurities huéng dén muc dich thu hat va cé dwoc quan hé giao
dich 1au dai voi khach hang chuyén nghiép nghiém tlc, cé nang lwc dau tu.

Khach hang nwéc ngoai: Nhidu phuong thirc sé dwoc trién khai dé khach hang tiém nang
chu y dén dich vy chét lwong clia VinaSecurities nhu: lién lac truc tiép, quang cao phat hanh
réng rai, chuwong trinh tiép thi théng qua dich vu mang, cac bao céo vé& linh vyc chirng
khoan, gap g tiép can khach hang.

Khach hang cong ty co mét tai Viét Nam: Nhidu quj da mé tai khoan tai cac nha méi gici ma
khong c6 kinh nghiém thire hién dich vu cho cac 6 chirc quéc té. Do vay, mirc d6 phuc vu
kém va khach hang khéng hai long. Pé tao thi phan, VinaSecurities s& thyc hién dich vu cho
céac khach hang nay mét cach thuéng xuyén bang cach tao diéu kién cho khach tiép can cac
bao céo phan tich chirng khoan, y twéng giao dich va gap gé ban giam déc cong ty.

Khach hang cang ty khéng cé mét tai Viét Nam: VinaSecurities nhdm dén cac cong ty quan ly
quy diéu hanh cac khoan tién 16n va cé thé hudng loi béng viéc tham gia thj truong Viét
Nam.

Huéng dén thu hat khach hang va phat trién hoat dong mai gidi, VinaSecurities xuc tién viéc
trién khai cac dich vu tai chinh hd tro khach hang kinh doanh chirng khoan. Déng thoi, ciing
la buéc tiép trong qua trinh hién dai héa cong nghé théng tin, hé théng giao dich,
VinaSecurities dang xtc tién lam viéc véi di tac dé co thé cung cap giao dich trwc tuyén tich
hop véi cac trang thdng tin tai chinh vi du nhu Bloomberg, ciing nhw cung cép cac dich vu
ching khoan tryc tuyén qua internet.

Nghién ctru Phan tich

Bén canh nhitng san pham hién co, VinaSecurities co k& hoach cung cp thém cac san
ph&m phan tich nhw phan tich nganh, phan tich chién Iuvoc dau tw chuyén sau va thuong
xuyén hon. Tap trung da dang héa cac bao céo phan tich thi trwong va cung théng tin
chuyén sau nhim hd tro loi ich cac nha dau tw.

Pong thoi tiép tuc phat hanh thém nhidu cac bao cao duoi tén cla VinaSecurities —
Macquarie, dwoc phan phdi bdi mang Iudi clia Macquarie la muc tiéu ngén han ma
VinaSecurities nhdm dén ciing nhw tham vong sé& cung cAp bado cao phan tich cong ty
chuyén sau cho tat ca cac ma ching khoan nhim bao quat khoang 80% vén hoa cia thi
truong.
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Bao cao ctuia Hoi déng Quan tri

Banh gia hoat dong kinh doanh
Hoi dong quan tri
Ban kiém soat

Céc giao dich, thu lao va cac khoan lgi ich ctia Hoi ddng quan tri,
Ban giam doc va Ban kiem soat
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Danh gia hoat dong kinh doanh

Nam 2012 tiép tuc la mét nam day kho khan déi voi VinaSecurities trong béi canh anh huéng
bdi thi truong chirng khoan sut giam va nén kinh t& chua n dinh, tang trudng thap. Nam
2012 la nam c6 nhiéu bién dong anh huéng ca tich cwc Ian tiéu cwc dén két qua hoat dong
kinh doanh ctia VinaSecurities.

V6i mét nam co6 nhigu bién dong dang ké nhét trong ca qua trinh phat trién, dién hinh 12 viéc
thay dbi cé déng, thay dbi ban lanh dao va bién dong trong hang ngii nhan sy cép cao, hoat
dong kinh doanh ctia VinaSecurities trong nam vira qua da bi tac dong rat lon.

Két thic ndm 2012, doanh thu ca nam ting 25% so véi ndm ngoai, dong thoi VinaSecurities
dat loi nhuan hoa vén, la mot cot méc quan trong trong qua trinh hoat dong cla
VinaSecurities. Két qua nay cho thay du hiéu tich cyc ddi véi chién Iugc kinh doanh cta
VinaSecurities ciing nhw nd lyc clia toan thé nhan vién.

VinaSecurities tiép tuc ddy manh tim kiém va phat trién khach hang méi gi¢i tb chirc ciing
nhw phat trién hoat dong tu van tai chinh, hoat dong phan tich nghién ctru. Trong nam 2012,
VinaSecurites da thuc hién va hoan tt viéc tai co ciu b may quan ly va chinh sach ct
gidm chi phi toan dién. Nhitng diéu nay gitip VinaSecurities giam mét cach dang k& chi phi
hoat ddng, cai thién tinh hinh tai chinh, cai thién chi s6 an toan tai chinh, tiép tuc duy tri va
tang trwdng doanh thu, tirng budc dat dwoc két qua kinh doanh kha quan hon.

Mac du dat dwoc két qua tich cwe trong nam 2012, nhin chung hoat dong kinh doanh cta
VinaSecurities van chwa kha quan. VinaSecurities van sé tiép tuc phat trién dich vu va nang
cao nang lyc phuc vu khach hang, xay dung va cting cé ddi ngdi nhan vién ngay cang viing
manh, chuy&n mén cao nhdm cai thién két qua kinh doanh va dat loi nhuan nhiéu hon trong
cac nam sép toi.

s A 2 -
Hoi dong quan tri
Hoi ddng quan tri 1a co' quan quan ly cao nhét tai VinaSecurities, co toan quyén nhan danh
VinaSecurities d& quyét dinh va thyc hién cac quyén va loi ich hop phap clia VinaSecurities

ma khéng thudc thdm quyén ctia Dai hoi dong cb dong.

Trong nam 2012, VinaSecurities c6 s thay ddi thanh vién Hai ddng quan tri nhw sau:

Tén Chirc vu Bb nhiém Mién nhiém
Lee George Lam Chu tich 16 thang 12 nam 2010
Hunt Gia Macnguyen Thanh vién 16 thang 12 ndm 2010 7 thang 6 nam 2012

Horst Joachim Franz Geicke Thanhvién 17 thang 7 nam 2009

Brook Colin Taylor Thanh vién 16 thang 12 nam 2010 14 thang 9 nam 2012
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Tén Chirc vy B& nhiém Mién nhiém
Adrian Francis Cundy Thanh vién 16 thang 12 nam 2010
Thao Hoang Cung Thanh vién 7 thang 6 nam 2012 14 thang 9 nam 2012

Bao gdm trong co' ciu thanh vién Hoi ddng quan tri co mét thanh vién la thanh vién doc lap,
khéng kiém nhiém cac chirc danh digu hanh trongVinaSecurities.

Trong nam 2012, c6 cac cudc hop clia Hoi ddng quan tri sau day:

Stt Thanh vién HDQT Chirc vy Sébudihop Tylé Ly do khéng
tham dw tham dw

1 LeeG.Lam Chua tich 2 100%

2 Hunt Gia Macnguyen Thanh vién 1 100%  Mién nhigm tir
7/6/2012

3 Horst Joachim Franz Geicke ~ Thanh vién 2 100%

4 Brook Colin Taylor Thanh vién 1 100% Mi&n nhigm tir
14/9/2012

5  Adrian Francis Cundy Thanh vién 2 100%

Théng qua cac cudc hop Hoi ddng quan tri da duoc td chirc trong nam, Hoi dong quan tri da
duwa ra nhiéu quyét dinh nhiam thyc hién ké hoach phat trién trung va dai han cla
VinaSecurities va dua chi dao kip thoi vé cac ndi dung chi yéu sau:

. Théng qua viéc thay ddi dia diém try s& chinh

. Théng qua viéc diéu chinh bao cao tai chinh ndm 2011

. Théng qua viéc thay di dia diém cla van phong dai dién tai Ha Noi

. Théng qua bao céo két qua kinh doanh.

. Théng qua bao céo tai chinh nam 2011

. Théng qua cac ké hoach, chién Iwgc kinh doanh, chinh sach quan ly khac cla
VinaSecurities.

. Théng qua cac van d& quan ly hoat déng kinh doanh

Ban kiém soat

Ban kiém soat clia VinaSecurities bao gdm ba thanh vién theo quy dinh cua Diéu &
VinaSecurities.

Trong nam 2012 co sy thay déi thanh vién Ban Kiém soat nhw sau:
Tén Chirc vy Bb nhiém Mién nhiém
Thao Hoang Cung Trudng ban 16 thang 12 nam 2010 7 thang 6 nam 2012

Nguyén Xuan Chau  Truéng ban 7 thang 6 nam 2012 26 thang 12 nam 2012
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Tén Chirc vu B4 nhiém Mién nhiém
Hb Thi My Diém Thanh vién 1 thang 7 nam 2009 26 thang 12 nam 2012
John Vi Nguyén Thanh vién 16 thang 12 nam 2010 26 thang 12 nam 2012

Bang Xuan Canh Trudng ban 26 thang 12 nam 2012
Nguyén Van Lam Thanh vién 26 thang 12 nam 2012

Lé Nét Thanh vién 26 thang 12 nam 2012

Cac thanh vién Ban kiém soat déu la thanh vién doc lap, khéng kiém nhiém bat ky chtrc danh
diéu hanh nao tai VinaSecurities. Ban Kiém soat hoan toan doc 1ap va khéng bj anh huéng
bdi Hoi ddng quan tri hodc/va Ban diu hanh.

Hoat dong clia Ban kiém soat:

. Ban Kiém soéat thuc hién giam sat Hoi ddng quan tri, Tdng Giam déc trong viéc quan
ly va didu hanh VinaSecurities; chiu trach nhiém truéc phap luat, Dai hoi déng cb
déng vé viéc thuc hién cac quyén va nhiém vy cla minh.

. Kiém tra tinh hop Iy, hop phap, tinh trung thuc va mirc do cn trong trong quan 1y,
didu hanh hoat dong kinh doanh, trong tb chirc cong tac ké toan, théng ké va Iap bao
céo tai chinh.

. Tham dinh bao cao tinh hinh hoat dong kinh doanh, bao céo tai chinh hang nam va

sau thang clia VinaSecurities, danh gia cong tac quan ly clia Hoi ddng quan tri cho
Pai hoi dong cd dong;

. Xem xét sb ké toan va cac tai liéu khac cua VinaSecurities, cac cong viéc quan ly,
didu hanh hoat dong clia VinaSecurities bat civ khi nao xét thay can thiét hoac theo
quyét dinh cta Dai hoi déng cb dong hoac theo yéu cau ciia cd dong hodc nhom cd
déng quy dinh tai khoan 2 Diéu 79 cta Luat Doanh nghiép;

. Ban kiém soat cla VinaSecurities da theo dbi tryc tiép sat sao hoat dong
VinaSecurities thdng qua cac budi lam viéc tryc tiép tai VinaSecurities va hop ciing
Hoi dong quan tri Cong ty dinh ky.

Cac giao dich, thu lao va cac khoan lgi ich cua Hoi
déng quan tri, Ban giam déc va Ban kiém soat
Trong nam 2012, can ct theo nghj quyét clia Dai hoi déng cb dong, VinaSecurities chi chi tra

tht lao cho cha tich Héi déng quan tri va khéng chi trd bat ky khoan thu lao nao cho cac
thanh vién clia Ban Kiém soat.

Tai ngay 31 thang 12 nam 2012, khéng c6 thanh vién Hoi déng quan tri va Ban kiém soat
n&o s& hiru cd phan cla VinaSecurities.
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Trong nam 2012, khéng c6 cac giao dich cb phiéu hodc chuyén nhugng phan vén goép cia
VinaSecurities clia cac thanh vién Hoi ddng quan tri, Ban Giam déc diéu hanh, Ban kiém
soat, Kiém soat vién va nhiing ngudi lién quan téi cac déi twong noi trén.

Trong nadm 2012 khong cé phat sinh hop dong, hodc giao dich da duoc ky két voi
VinaSecurities cla thanh vién Hoi déng quan tri, Ban Giam dbc diéu hanh, Ban kiém soat,
Kiém soat vién va nhirng nguoi lién quan toi cac ddi tuong noi trén.
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Bao cao tai chinh

Bao céo kiém toan

Bang can dbi ké toan

Béo céo két qua hoat dong kinh doanh
Béo céo lwu chuyén tién té

Thuyét minh béo céo tai chinh
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GrantThornton

Bao cao kiém toan doc lap

Cho béo céo tai chinh caa Grant Thornton (Vietnam) Limited
o & phan cht 4n Vi Ho Chi Minh City Office
Cong ty €6 phan chiing khoén Vina . 28" Floor, Sigon Trade Center
cho nam tai chinh két thic ngay 31 thang 12 nam 2012 37 Ton Duc Thang Street
District 1, Ho Chi Minh City
Vietnam

7484 (8) 3910 9100
F +84 (8) 3914 3748
W gt.com.vn

S6: HCM/13/016

6ng ty ¢é phdn Ching khodn Vina

Kinh gtii H8i déng quan tri

Ching t6i da kiém toan céc bao cdo tai chinh kém theo ctia Cong ty c8 phan Ching
khoan Vina (“Cong ty”) bao gdm bang can d6i ké'toén tai ngay 31 thang 12 nam 2012,
bao cdo két qua hoat dong kinh doanh va béo cdo luu chuyén tién t& cho nim tai chinh
ket thiic ciing ngay, cing véi tom tdt céc chinh sach k& toan chit yéu va céc thuyét minh
tuong ting, dugc 13p vao ngay 25 thing 3 nam 2013 va trinh bay it trang 5 déh trang 27.

Trach nhiém cua Ban Giam déc déi do cdo tai chinh

Viéc lap va trinh bay céc béo céo tai chinh tuan thu theo Céc chuan muyc va Hé thong K&
toan Viét Nam hién hanh va cac quy dinh phap 1y lién quan thudc trdch nhiém cua Ban
Gidm déc Cong ty. Trach nhiém nay bao gdm: viéc thiét k&, thuc hién va duy tri hé théng
kiém soat ndi bo nhim dam bao viée 1ap va trinh bay bao céo tai chinh khéng chita dung
sai pham trong yéu do gian lan hodc sai sot.

Trach nhiém cla kiém toan vién

Tréch nhiém cta chiing toi la dwa ra y kién kiém toan vé cac bao cdo tai chinh dya trén
cong viéc kiém toan ctia chiing t6i. Chung t6i thuc hién cong viéc kiém todn trén co s
cdc Chudn myc Kiém toan Viét Nam. Cac chuan muc nay yéu cau ching toi tuén thu
theo céc yéu cau vé dao ditc nghé nghiép va lén k& hoach va thuc hién kiém todn dé c
duoc mot sy dam bao hop 1y réng céc bdo cao tai chinh khong chira dung cac sai léch
trong yéu.

Kiém toan bao gom viéc thu thap cac bing chimg kiém todn vé cac s&'liéu va thong tin
trinh bay trén bao cdo tai chinh. Céc thi tuc duoc lya chon dua trén xét doan ctia kiém
toén vién, bao gdm viéc danh gid rui ro 6 sai 1éch trong yéu trén bao cdo tai chinh do
gian 1an hay sai st. Trong viéc ddnh gid nay, kiém todn vién xem xét hé théng kiém sodt
ndi bd lién quan dén viéc 1ap va trinh bay hop ly béo céo tai chinh dé thiét k& cac thu tuc
kiém todn thich hop, nhung khéng nhim muyc dich dua ra ¥ kiéh vé tinh hiru higu ctia hé
thong kiém soat ndi bg. Kiém todn ciing bao gom viéc danh gia sw phit hop ctia cac chinh
sach ké'toan dugc ap dung va sy hop 1y ctia cac wdc tinh ké'toan do Ban Giam déc thuc
hién, ciing nhu viéc danh gid céch trinh bay tdng quét ctia béo céo tai chinh.

Certified Chartered Accountants
and Management Consultants

Member firm within Grant Thornton International Ltd
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Chiing ti tin ring bing chiimg kiém toan chiing ti c6 duoc 1a ddy di va thich hop cho viée
dua ra y kiéh ki€m toan ctia chiing toi.

Nhu dugc trinh bay trong Thuyét minh s6'3 — Co so 1ap cac bao cdo tai chinh, céc bao cao tai
chinh dinh kém nay khéng nham muc dich trinh bay tinh hinh tai chinh, két qua hoat dong
kinh doanh va tinh hinh luu chuyén tién té phit hop véi céc nguyén tic va thong 1¢ k& todn
duoc chap nhén rong rai o nhitng qudc gia hodc thé ché ngoai nuéc CHXHCN Viét Nam.

Y kién

Theo y kiéh clia chiing t6i, céc bdo céo tai chinh dinh kém phan anh trung thuc va hop 1y
tinh hinh tai chinh ctia Céng ty C8 phan Chiing khodn Vina tai ngay 31 thang 12 nim 2012,
két qua hoat dong kinh doanh va tinh hinh luu chuyén tién té ctia Cong ty cho nam tai chinh
két thiic cling ngay phit hop véi cic Chudn muc va Hé théng K& todn Viét Nam 4p dung cho
cac cong ty ching khodn va céc qui dinh phap ly lién quan.

CONG TY TNHH GRANT THORNTON (VIET NAM)

Melyyn George Crowle
Chimg chi ki¢m toin vién sd NO29T/KTV
Ting Giam dic
e
Trinh Thj Tuyét Anh

Chimg chi kiém toin vién s 1775/KTV
Ki#m todn vién

H& Chi Minh, Viét Nam

Ny 25 MR 200

Certified Chartered Accountants
and Management Consultants

Member firm within Grant Thornton International Ltd
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Masé  Thuyét 31thang12nam 2012 31 thang 12 nam 2011
minh
VND VND
TAI SAN
Tai san ngan han 100 29.563.824.278 49.944.533.316
Tién va cc khoan twong dwong tién 110 26.325.348.360 9.314.967.757
Tién 11 7 26.325.348.360 7.314.967.757
Cac khoan twong duong tién 112 7 - 2.000.000.000
Cac khoan phai thu 130 1.752.755.280 39.333.754.040
Cac khoan phai thu 131 9 1.723.485.700 39.889.635.154
Ung trude cho ngudi ban 132 28.996.480 28.996.480
Phai thu tir cac bén lién quan 133 28 - 104.953.452
Céc khoan phai thu khac 138 273.100 26.355.648
Dy phong ng phai thu kho doi 139 910 - (716.186.694)
Tai san ngén han khac 150 1.485.720.638 1.295.811.519
Chi phi tré trréc ngén han 151 786.602.435 337.681.091
Thué GTGT duoc khéu trir 152 688.118.203 892.605.428
Tai san ngén han khac 158 11.000.000 65.525.000
Tai san dai han 200 7.420.233.914 8.572.001.368
Tai san ¢ dinh 220 5.297.063.459 7.260.496.646
Tai san cb djnh hGu hinh 221 1 734.466.485 1.803.579.104
- Nguyén gia 222 9.502.090.058 10.316.583.248
- Gié tri hao mon Iy ké 223 (8.767.623.573) (8.513.004.144)
Tai san cb dinh v6 hinh 227 12 4.515.684.474 5.281.597.542
- Nguyén gia 228 7.175.138.438 6.882.938.438
- Gia trf hao mon iy ké 229 (2.659.453.964) (1.601.340.896)
Xay dyng co ban d dang 230 13 46.912.500 175.320.000
Tai san dai han khac 260 2.123.170.455 1.311.504.722
Chi phi tra tru6c dai han 261 12.275.000 16.649.187
Tién ndp Quy h tro thanh toan 262 460.085.455 460.085.455
Tai san dai han khac 268 14 1.650.810.000 834.770.080
TONG CONG TAI SAN 270 36.984.058.192 58.516.534.684

Thuyét dinh kém la mét bd phan khéng thé tach roi clia bao céo tai chinh nay
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Masé Thuyét 31thang12nam2012 31thang 12 nam 2011
minh
VND VND
(Phan loai lai)
NGUON VON
No phai tra 300 5.184.452.805 27.995.135.681
No' ngén han 310 5.184.452.805 29.995.135.681
Phai tra ngudi ban 312 789.285.791 15.886.441.761
Nguoi mua tng trudc 313 240.590 337.232.000
Thué va cac khoan phai nop Nha nuoc 314 15 547.074.753 5.758.145.349
Phai tra nhan vién 315 - 677.207.367
Chi phi phai tra 316 16 1.443.890.393 3.255.494.469
Phai tra vé hoat dong giao dich chirng khoan 320 17 1.540.282.839 1.058.783.965
Phai tra o tirc tir o phiéu va Iai tréi phiéu 321 719.890 719.890
Céc khoan phai tr khac 319 18 862.958.549 1.021.110.880
Nguén vén chi s& hiru 400 31.799.605.387 30.521.399.003
Nguén vén 410 31.799.605.387 30.521.399.003
Vén gop cb phan 411 1920 185.000.000.000 185.000.000.000
Quy du trir phap dinh va dy phong tai chinh 419 19 254.998.000 254.998.000
L6 lay ké 420 19 (153.455.392.613)  (154.733.598.997)
TONG CONG NGUON VON 440 36.984.058.192 58.516.534.684
Tai khoan ngoai bang
Masé  31thang12nam2012 31 thang 12 nam 2011
Ngoai t¢ cac loai 005
-Dola My 332.924 196.338
-Bang Anh 14.595 5177
Chirng khoan luu ky (VNB) 006 30.269.750.000 44.160.120.000
Trong do:
Chirng khoan giao dich 007 30.240.760.000 43.951.970.000
- Chimg khoén giao dich ciia thanh vién luu ky 008 - -
- Chiing khoén giao dich ctia khach hang trong nute 009 18.253.260.000 30.424.470.000
- Chimg khoén giao dich cua t6 chirc khéc o011 11.987.500.000 13.527.500.000
Chig khoan ch thanh toan 027 25.000.000 105.000.000
- Ching khoén cho thanh toan ciia khéch hang trong
nute 029 25.000.000 105.000.000
Chirng khoan cho giao dich 037 3.990.000 103.150.000
- Chiimg khoén ché giao dich ctia khach hang trong
nute 039 3.990.000 103.150.000
ap:
-
L -
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Thuyét dinh kém la mét bd phan khéng thé tach roi clia bao cao tai chinh nay

Bao céao két qua hoat dong kinh doanh
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Masé Thuyét Nam két thuc ngay Nam két thiic ngay
minh  31thang 12nam 2012 31 thang 12 nam 2011
VND VND
(Trinh bay lai)
Doanh thu tir hoat dong kinh doanh (] 22 34.877.240.622 27.836.310.943
Trong do:
- Doanh thu hoat déng mdi gidi chimg khoén o01.1 2.009.617.842 2.063.446.692
- Doanh thu hoat déng déu tu chimg khodn 01.2 - 39.332.459
- Doanh thu hoat dong tu vén 01.5 31.517.330.452 21.989.106.960
- Doanh thu khac 01.9 1.350.292.328 3.744.424.832
Céc khoan giam trir doanh thu 02 - -
Doanh thu thuan 10 34.877.240.622 27.836.310.943
Chi phi hoat dong kinh doanh 11 23 (22.224.435.986) (41.326.101.646)
Lail(1) gop 20 12.652.804.636 (13.489.790.703)
Chi phi quén ly doanh nghigp 25 24 (11.486.012.400) (14.844.518.564)
Lail(18) tir hoat déng kinh doanh 30 1.166.792.236 (28.334.309.267)
Thu nhap khac 31 25 111.415.182 140.602.463
Chi phi khac 32 2 (1.034) (121.695.947)
Loi nhuan khac 40 111.414.148 18.906.516
Léi (18) trwoc thué 50 1.278.206.384 (28.315.402.751)
Chi phi thué thu nhap doanh nghiép hién hanh 51 27 - -
Chi phi thué thu nhap doanh nghiép hoan lai 52 27 - -
Lai (18) thudn 60 1.278.206.384 (28.315.402.751)
Lai (18) cor ban trén cb phiéu va i (18) suy
giam trén cb phiu (déng trén cd phiéu) 70 21 69 (1.531)
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Bao cao Iwu chuyén tién té

Ma  Thuyét Nam két thiic ngay Nam két thic ngay
sé  minh  31thang12n&m 2012 31 thang 12 nam 2011
VND VND
Luu chuyén tién tir hoat dong kinh doanh
Lail (18) truoc thué 01 1.278.206.384 (28.315.402.751)
Didu chinh cho cac khoan:
Khéu hao tai sén ¢ dinh va hao mon 02 1112 2.174.757.687 2.320.577.654
Thay ddi cac khoan dur phong 03 10 800.000.000 (2.028.845.209)
(Lai) 18 do danh gié lai ty gia ngoai té chua thyc
hién 04 10.590.252 (169.175.177)
Bao cdo thuang nién 20 (Lai) 16 tir viéc thanh Iy tai san cé dinh 05 25 (19.000.000) 27.103.530
Lai tién giri 06 (1.234.533.395) (3.251.413.102)
Béo cao thay dbi vén chii s& hiru Léil (18) hoat dong kinh doanh trwéc nhirng
thay ddi vén lwu dong 08 3.010.020.928 (31.417.155.055)
P eyt S5 co b Tsngiiom Ssawenbinim Thay déi ciia cac khoan phai thu 09 36.216.193.287 (28.045.605.415)
mioh 1thing 1nm2011 1thing1nam2012  Namtaichiohkétthdc  Nimtaichinhkétthic 31thing 12ndm2011 31 thing 12 nim 2012 Thay déi ciia cac khoan phai tra 1 (22.810.682.876) 8.825.861.405
naly 31 thing 12n8m 2011 nghy 31 théng 12 ndem 2012 Thay di cita cac khoan chi phi trd trudc 12 (444.547.157) 1.428.467.713
- G T "o o Luu chuyén tién thudn thu ti/(ste dung) hoat
1. Vén gop o phan 20 185000000000 185.000.000.000 B B B B 185.000.000.000 185.000.000.000 déng kinh doanh 20 15.970.984.182 (49.208.431.352)
S ararromean ’ o ’ ' ’ ) )
va du phong tai chinh 20 254,998,000 254,998,000 - - - 254,998,000 254.998.000 Lwu chuyén tién tir hoat dong dau tw
41810y k6 20 (126MGA06246)  (164.735.006.097) - 15.402751_1.278.206.364 - {154.735.686.651 Tién chi @& mua tai san cb dinh 21 11,13 (211.324.500) (636.135.563)
Téng cong ea36801754 30.521.399.003 -~ asaisaoesst tarsaveass 30.521.399.003 31.799.605.367
Tién thu tir viéc thanh Iy tai san 2 19.000.000 90.000.000
R Thu I tién gtri 27 1.242.311.173 3.861.888.102
e 13 AL A0 Lwu chuyén tién thuan thu tie hoat dong déu
tw 30 1.049.986.673 3.315.752.539
Lwu chuyén tién thuan trong nam 50 17.020.970.855 (45.892.678.813)
Tién va cac khoan tuong duong tién dau nam 60 9.314.967.757 55.203.032.915
Anh hudng danh gia lai ty gia 61 (10.590.252) 4.613.655
Tign va cac khoan twong dwong tién cudi nam 70 26.325.348.360 9.314.967.757
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Thuyét minh bao céo tai chinh
1. Dic diém hoat déng ctia Cong ty

Cong ty Co phan Chirng khoan Vina (“Cong ty”) dwoc thanh 1ap tai nwéc CHXHCN Viét Nam
vao nam 2006 dudi hinh thirc cong ty c¢b phén, ban dau co 5 cb dong sang lap theo Gidy
phép dang ky kinh doanh sé 0103015219 do S& Ké& hoach va Bau tu thanh phé Ha Noi cip
ngay 26 thang 12 nam 2006 va theo Gidy phép hoat dong kinh doanh ching khoan sé
50/UBCK — GPHNKD do Uy ban Ching khoan Nha nuéc Viet Nam (“SSC”) cp ngay 29
thang 12 nam 2006.

Hién nay, hoat dong chti yéu ctia Céng ty bao gém:

e« M®6i gi¢i chirng khoan

o Tuw van dau tw chieng khoan
o Tuw vén tai chinh

e Luwu ky chirng khoan

Ngay 25 thang 7 ndm 2012, Céng ty doi tru s& chinh sang 120 Pasteur, Quan 1, Thanh phd
Hb Chi Minh. V& sau, theo Quyét dinh sb 59/QD-UBCK ngay 4 thang 2 nam 2013 phé duyét
bdi SSC, Cong ty doi van phong dai dién vé tang 5, sé 41A Ly Thai TS, Quan Hoan Kiém, Ha
Noi.

Tai ngay 31 thang 12 nam 2012, Céng ty ¢ 26 nhan vién (tai ngay 31 thang 12 ndm 2011:
47 nhan vién).

2. Nién do ké toan va don vi

Nién do ké toan
Nam tai chinh clia Cang ty két thuc ngay 31 thang 12.

Pon v tién té va chuyén dbi ngoai té
Bao céo tai chinh clia Cong ty duoc 1ap st dung tién Dong Viét Nam (VND).

Cac nghiép vy phat sinh béng tién t& khac voi ddng tién bao cao dugc chuyén ddi theo ty gia
tai ngay phat sinh nghiép vu. Tai san tién t& va céng no' phat sinh bang ddng tién khac voi
ddng tién bao cao dwoc quy ddi theo ty gia tai ngay lap Bang can dbi ké toan. Lai va 16 chénh
léch ty gia va chi phi lién quan dén cac nghiép vy ngoai té duoc ghi nhan trén Bao cao két
qué hoat dong kinh doanh trong ky phat sinh.

3. Co s& lap bao cao tai chinh

Co s& lap cac bao cao tai chinh

Cac bao céo tai chinh dwoc lap phu hop véi cac Chudn muc va Hé thdng Ké toan Viét Nam
ap dung cho cac cong ty chirng khoan theo quy dinh tai Thong tw 95/2008/TT-BTC, Théng tw
162/2010/TT-BTC va céc qui dinh phap Iy lién quan cla Bd tai chinh va Uy ban Ching khoan
Nha nwéc Viet Nam, ma trén mét s6 khia canh trong yéu co thé khac véi Chudn muc Ké
toan Qubc té va cac nguyén tic va cac chuan muc ké toan dwoc chap nhan rong réi tai qudc
gia clia ngudi doc. Do d6, cac bao céo tai chinh nay khong nhdm muc dich trinh bay tinh
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hinh tai chinh, két qua hoat dong kinh doanh va tinh hinh Iwu chuyén tién t& phi hop voi cac
nguyén tic va théng 18 ké toan dwoc chap nhan rong rai & nhirng qudc gia hoac thé ché
ngoai nuéc CHXHCN Viét Nam, hon niva, déi twong siv dung bao céo tai chinh ctia Cong ty
khéng nhdm vao nhitng ngudi khéng duoc théng tin vé cac nguyén téc, quy trinh va tap
quan ké toan cuta Viét Nam.

Hé théng ké toan va hinh thirc ghi sb ké toan
Cang ty st dung phuong phap nhat ky chung d@é ghi chép cac nghiép vu kinh té phat sinh.

4. Thay dbi cac chinh sach ké toan co ban

Ap dung cac qui dinh méi

Théng tw 180/2012/TT-BTC

Cong ty da ap dung Thong tw 180/2012/TT-BTC (“Théong tw 180”) ban hanh béi Bo Tai Chinh
ngay 24 thang 10 nam 2012 hwéng dan viéc x@ ly tai chinh vé& chi tro' cAp mét viéc lam cho
nguoi lao déng co higu lyc tir ngay 1 thang 1 nam 2012 ddi véi cac bao cao tai chinh cla
cong ty trong nam tai chinh bét dau tir ngay 1 thang 1 nam 2012. Thong tw nay thay thé cho
théng tw 82/2003/TT-BTC ngay 14 thang 8 ndm 2003 huéng dan trich 1ap, quan ly, st dung
va hach toan Quy dy phong vé tro' cdp mét viéc 1am tai doanh nghiép.

Théng tw 179/2012/TT-BTC

Céng ty da ap dung Thong tw 179/TT-BTC (“Théng tu”) ban hanh b&i B Tai Chinh tai ngay
24 thang 10 nam 2012 hwéng dan vé ghi nhan, danh gia, xt Iy khoan chénh léch ty gia hdi
doai trong doanh nghiép cé hiéu lyc tir ngay 1 thang 1 ndm 2012 déi voi cac bao céo tai
chinh ctia cdng ty trong nam tai chinh bt dau tir ngay 1 thang 1 nam 2012. Théng tw nay
thay thé cho thong tw 201/2009/TT-BTC ngay 15 thang 10 nam 2009 huéng dan xi ly cac
khoan chénh I&ch ty gia trong doanh nghiép.

5. Cac chinh sach ké toan trong yéu

51 Tién va cac khoan twong dwong tién

Tién va cac khoan tuong dwong tién gom tai khoan tién gl ngan hang, tién tai quy, ciing
nhw cac khoan dau tw co tinh thanh khoadn cao nhu tién giri cac tb chirc tin dung trén thj
truong tién té, tién giri ngan hang trong vong 3 thang ké tir ngay giao dich.

5.2 Cac khoan phai thu
Céc khoan phai thu dwoc ghi nhan theo gia tri trén hoa don trir di dy phong phai thu kho doi
cho cac khoan phai thu duoc dy tinh I khong thé thu hdi dwoc toan bg.

5.3 PAu tw ngan han
Céc khoan dau tw chirng khoan duoc ghi nhan theo gia géc (gia mua thuc té).

Dy phong gidm gia dau tw ching khoan duoc 1ap cho mdi loai ching khoan cu thé trong
danh myc d4u tw va cho cac chirng khoan giam gia so véi gia tri ghi sd. Khi mét khoan dau
tw dwoc thanh ly chénh Iéch giia gia tri dau tw rong va gia tri ghi sd duoc ghi nhan thu nhap
hodéc chi phi trong nam.
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5.4 Tai san cb dinh hivu hinh
Tai san cb dinh hiru hinh dugc trinh bay theo nguyén gia trir di gia tri khdu hao luy ké. Tai
san c¢6 dinh duoc tinh khdu hao theo phuong phap dwong thing dwa trén thoi gian htu
dung wac tinh cla tai san nhu sau:

Cai tao nang cap van phong 1-5 nam
Thiét bi, noi that 1-3nam
Thiét bj vén phong 1-3 nam
Phuong tién van tai 7 nam

55 Tai san c6 dinh vé hinh

Phéan mém may tinh

Gia trj clia cac phan mém may tinh khdng phai la bo phan di kém véi phan cirng dwoc khdu
hao theo phuong phap tuyén tinh tir 3 ndm dén 5 nam.

5.6 Xay dwng co ban d& dang

Chi phi xay dwng co ban d& dang bao gdm chi phi phat sinh cho trong giai doan phat trién
cac tai san cb dinh vé hinh. Khdu hao khéng duoc trich trong giai doan nay ma chi duoc
trich khi viéc phat trién da hoan thanh, cac chi phi lién quan da duoc chuyén thanh tai san cd
dinh v6 hinh va tai san d6 da duoc dwa vao sir dung.

5.7 Chi phi tra trwéc dai han

Tai san c6 gia trj thdp

Tai san co gia tri thap la nhirng tai san co gia tri it hon 10 triéu dong, cé thoi gian hiru dung
dai hon mét nién do ké toan va khong théa man cac diéu kign dé ghi nhan I tai san ¢ dinh.
Nguyén gia clia nhing tai san co gia tri thp dwoc phan bd vao chi phi dwa trén thoi gian
htru dung cda tai san.

Chi phi bao hiém tra truéc

Chi phi bao hiém tra trwoc lién quan dén cac chi phi bao hiém tra trudc duoc ghi nhan trong
bao cao két qua hoat dong kinh doanh theo phwong phap dwong thang trong vong 1 dén 2
nam.

5.8 Cac khoan phai tra va chi phi trich trwéc

Chi phi phai tra va trich tredc dwoc ghi nhan tai gia tri sé chi tra trong twong lai cho cac hang
hoéa va dich vu s& nhan duoc, khong lién quan dén viéc Cong ty da duoc yéu ciu thanh toan
chua.

5.9 Phc lgi cho nhan vién

Tro cép lwong hwu

Tro cép lwong huu cho nhan vién duoc tra cho nhitng nhan vién da nghi huu cla Cong ty
bdi Co quan Bao hiém Xa hdi thudc Bo Lao dong Thuong binh Xa hdi. Cong ty phai dong
g6p khoan tro' c&p lwong hwu cho nhan vién bing cach ndp cho Co quan bao hiém xa hoi &
muc 17% (nam 2013 la 17%; tir nam 2014 tré di 1a 18%) trén lwong co ban cda nhan vién
hang thang. Cang ty khéng co6 nghia vy tra thém tro' cAp lwong huu nao khac ngoai khoan
trich ngp cho Co' quan Bao hiém Xa hdi hang thang.
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Tro cap that nghiép

Theo Thong tw sb 04/2009/TT-BLDTBXH huéng dan cho Nghi dinh sé 127/2008/ND-CP vé
bao hiém that nghiép, tir ngay 1 thang 1 nam 2009, Cong ty co nghia vu dong bo hiém thét
nghiép & mirc 1% quy lvong, dung dé thanh toan bao hiém thét nghiép cho ngudi tham gia
bao hiém va trich 1% tién lwong ctia mdi nhan vién dé déng cuing lic cho Quy Bao hiém Thét
nghiép.

5.10 Doanh thu

Doanh thu tir cung cép dich vu

Doanh thu t&¥ cung cép dich vu duoc ghi nhan trén bao cao két qua hoat dong kinh doanh
theo ty 1& phan tram hoan thanh clia dich vu tai ngay bang can déi ké toan va héa don phat
hanh cho khach hang, trong trwong hop ma phan I6n rli ro va quyén loi da chuyén cho
nguwdi mua.

Thu nhép tir kinh doanh chiing khoan
Thu nhép tir kinh doanh chirng khoan dwoc xac dinh dya trén mirc chénh léch gia ban va gia
vén clia chirng khoan, tinh theo phuong phap binh quan gia quyén.

Tién lai
Thu nhap 1ai duoc ghi nhan trong Bao céo két qua hoat dong kinh doanh trén co s& don tich.

C6 trc
Cb tirc duoc ghi nhéan trong Bao cao két qua hoat dong kinh doanh ngay khi nhan dwoc
thong bao tra cd tire.

511  Vén chi sé hivu
Vén gop cb phan thé hién ménh gia cta cb phan da dwoc phat hanh.

512  Cac quy dw phong

Cong ty st dung Ioi nhuan sau thué hang nam dé trich 1ap cac quy dw phong theo quy dinh
tai Théng tw s& 11/2000/TT-BTC do Bo Tai Chinh ban hanh ngay 1 thang 2 nam 2000 nhw
sau:

Mg trich M trich Iap téi da

1ap tir loi nhuan sau thué
Quy dy trir bd sung von diéu 1& 5% 10% vén diéu 1&
Quy du trir bt budc 5% 10% vén didu 1&

Cac quy khac dwoc trich 1ap theo Nghi quyét clia Dai hdi ddng Cé dong. Trong ky, Cong ty
khong trich 1ap thém quy dw triv.

513  Chi phi thué hoat déng (Cac hgp dong thug)

Thué hoat déng la viéc thué tai san trong do tat ca cac quyén lgi va rdi ro clia quyén sé& hiu
tai san van thudc vé bén cho thué. Chi phi thué hoat déng duoc ghi nhan vao két qua hoat
dong kinh doanh khi phat sinh.

5.14 Dw phong
Du phong dwoc ghi nhan khi Céng ty c6 nghia vu no' hién tai (ngha vu phap ly hodc nghia
vy lién doi) do két qua tir mot sy kién da xay ra ma chic chan dan dén sy giam sut vé
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nhirng lgi ich kinh t& din dén viéc yéu cau phai thanh toan nghfa vu no' va gia tri cia nghia
vu no' d6 dwoc woc tinh dang tin cay.

515  Thué thu nhap doanh nghiép

Tai san thué va nghia vu thué thu nhap doanh nghiép hién hanh bao gém céc tai san hodc
nghia vy thué déi véi co quan thué lién quan dén giai doan bao cao hién tai va cac giai doan
tredc ma van chua thanh toan tai ngay cudi giai doan bao cao. Nghia vy vé thué thu nhap
hién hanh dwgc tinh trén co s& thué suét va quy dinh vé thué ap dung cho giai doan bao cao
dwa trén murc Ioi nhuan chiu thué trong nam. Toan bo thay ddi vé& nghfa vy hay tai san thué
hién tai dugc ghi nhan 1a chi phi thué thu nhap doanh nghiép trén Bao cao két qua hoat dong
kinh doanh.

Thué thu nhap hoan lai duoc tinh theo phwong phap sé dw ng trén cac khoan chénh léch
tam thoi. Phuong phap nay so sanh gia tri ghi s6 clia tai san va cong no trén Bang can dbi
ké toan voi cac co sé tinh thué thu nhap cta cac khoan tai san va cong no do. Béng thoi,
khoan 16 thué co thé dung dé chuyén 16 va thu nhap khac vé thué clia Cong ty ciing duoc ghi
nhan la tai san thué thu nhap hoan lai.

Thué thu nhap doanh nghiép hoan lai phai tra luén dwoc ghi nhan day dd. Tai san thué thu
nhap hoan lai chi dwgc ghi nhan khi chéc chén trong tuong lai s& co loi nhuan tinh thué dé
cén trlr vao cac tai san thué thu nhap hoan lai nay.

Thué thu nhap doanh nghiép hoan lai dwoc tinh tai mirc thué dwoc ap dung tieng ky tinh thué
theo nhw quy dinh tai ngay két thic nam tai chinh. Toan bd thay ddi v& tai san hoéc no thué
thu nhap doanh nghiép hoan lai dwgc ghi nhan trén Bao cao Kkét qua hoat dong kinh doanh.
Nhrng thay ddi vé tai san hodc no' thué thu nhap doanh nghiép hoan lai do thay ddi vé gia tri
clia tai san hodc no duoc ghi nhan truc tiép vao ngudn vén thi dwoc ghi nhan tryc tiép bén
ngudn vén.

5.16  Cac bén lién quan

Cac bén dwoc coi la lién quan khi mot bén co kha nang, tryc tiép hogc gian tiép, kiém soat
hodc co anh hudng dang ké ddi voi bén kia trong viéc ra quyét dinh cac chinh sach tai chinh
va hoat déng. Cac bén ciing dwoc coi la lién quan khi ciing dudi mot quyén kiém soat hoc
anh hudng.

5.7  Lai co ban trén cb phiéu

L&i co ban trén cé phiéu

Cong ty trinh bay 14i co' ban trén cb phiéu (“EPS”) cho céac cb phiéu phd thong ctia Céng ty.
Lai co ban trén cb phiéu dwoc tinh bdi 14i/l6 phan phdi cho cac ¢ déng chia sb lugng binh
quan gia quyén clia s ¢ phiéu phd théng trong nam.

Lai suy giam trén cé phiéu

Lai suy giam trén cd phiéu dwoc xac dinh bang viéc diéu chinh lai sb binh quan gia quyén cd
phiéu phd théng dang Iuu hanh béng cach gia dinh rang cac cd phiéu phd théng tiém nang
c6 tac dong suy gidm dwoc chuyén thanh cd phiéu phd thong.

5.18  Cac cong cu tai chinh
Vao ngay 6 thang 11 nam 2009, B4 Tai Chinh ban hanh Théng tw 210/2009/TT-BTC huéng
dan viéc ap dung cac Chuan muc Lap va trinh bay Bao céo tai chinh (IFRS”) lién quan dén
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viéc trinh bay va thuyét minh cac cong cu tai chinh (“Théng tw 2107). Thang tw 210 co higu
Iyc va anh huwdng dén bao cao tai chinh clia Cong ty cho nam tai chinh bit dau vao hoac
sau ngay 1 thang 1 nam 2011.

Do Théng tw 210 chi yéu ciu viéc trinh bay va thuyét minh cong cy tai chinh theo IFRS, cho
nén viéc ghi nhan va do lwdng cac cong cu tai chinh trén cac bao céo tai chinh clia Céng ty
van thyc hién theo cac quy dinh ctia cac Chuan muc va hé théng ké toan Viét Nam.

Phan loai
Theo Thong tw 210/2009/TT-BTC, Céng ty phan loai cac tai san tai chinh va cong no tai
chinh theo cac nhém sau:

DA voi cac tai san tai chinh:
o Tai san tai chinh ghi 13i 16 theo gia tri hop Iy
« Taisan tai chinh duoc gitr dén ngay dao han
« Taisan tai chinh sin sang dé ban; va
e Céc khoan cho vay va cac khoan phai thu

Béi véi no tai chinh:
* No tai chinh ghi nhan theo gia tri hop ly
« No tai chinh khac ghi nhan theo gia tri phan bd.

Xac dinh va thuyét minh vé gia tri hop Iy
Theo yéu cau clia Théng tu 210/2009/TT-BTC, Cang ty thuyét minh cac s6 liéu vé gia tri hop
Iy clia cac tai san va ng tai chinh, so sanh voi gia tri ghi s6 ctia chiing & Thuyét minh 32.

Gia tri hop ly 1a mirc gia tri va mot tai san co thé dwoc trao dbi, hay mét khoan céng no duoc
thanh toan, gitva cac bén hiéu biét va san sang giao dich trén co s& ngang gia tai ngay giao
dich.

Déi v6i cac cong cu tai chinh dwoc niém yél trén thi treong hoat dong, Cong ty xac dinh gia
tri hop Iy bang gia niém yét trén thi treong hoat déng clia cong cy d6. Mét thj trudng dwoc
coi la hoat ddng néu gia niém yét thuwdng xuyén cé sdn va phan anh cac giao dich thuc té va
thwong xuyén phat sinh trén thi truong.

Déi voi cac cong cy tai chinh khdng dwoc niém yét trén thj truong hoat dong, Cong ty xac
h gia tri hop Iy chii yéu dung ky thuat dinh gia. Ky thuat dinh gia duoc Iwa chon st dung
t6i da nhitng di¥ liéu dau vao tir thi tredng va han ché dya vao nhiing s6 liéu dau vao mang
tinh riéng biét ctia tirng cong ty. Cac dir liéu dau vao dwa vao tat ca nhitng yéu t6 ma cac
bén tham gia thi trvong s& xem xét khi thiét 1ap mét mirc gia, va nhat quan véi cac Phuong
phap kinh t& duoc chp nhan dé dinh gia cac cong cy tai chinh. Cac dir liéu dau vao phan
anh mét cach hop ly cac wéc tinh thi truéng va do lwéng yéu té rdi ro — loi nhuan gan lién
v&i cong cu tai chinh.

Trong trwong hop khdng du théng tin dé thuc hién ky thuat dinh gia, gia tri hop Iy ctia cac
cong cu tai chinh khdng co thi treong hoat dong duoc coi la khdng thé xac dinh dugc mot
cach tin cay va do do Cong ty khong thuyét minh gia tri hop Iy cda nhirng cong cy do.
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6. Sé liéu so sanh

S6 lidu cho nam tai chinh két thiic ngay 31 thang 12 nam 2011 dwoc trinh bay trong bao cao
tai chinh nam nay cho myc dich so sanh. Mot vai sb liéu cho nam két thic ngay 31 thang 12
nam 2011 da dwoc trinh bay lai @& phan anh nhiing chinh phat sinh sau ngay phat hanh
bao céo tai chinh noi trén. Nhirng diéu chinh nay lam gidam doanh thu ctia Céng ty mdt khoan
1a 17.529.999.930 ddng va ddng thoi lam giam chi phi hoat dong kinh doanh trong nam két
thic ngay 31 thang 12 ndm 2011 bang mét khoan twong tu. Nhitng diéu chinh nay khéng
anh hwéng dén 16 Iily ké clia Cong ty trong nam tai chinh két thic ngay 31 thang 12 nam
2011.

Anh hwéng cla cac digu chinh dén tirng khodn muc clia bao céo tai chinh duoc trinh bay
nhu sau:

Baéng can déi ké toan (trich Iwoc)

31 thang 12 nam 2011 Diéu chinh 31 December 2011

Da dugc béo cao Trinh bay lai
VND VND VND
NGUON VON
No phai tra
No ngén han
Phai tra nhan vien 2588.241.543  (1.911.034.176) 677.207.367
Chi phi phai tra 1.344.460293  1.911.034.176 3.255.494.469
Phai tra khac 752.660.880 268.450.000 1.021.110.880
No dai han
Phai tra tro cép thoi viéc 268.450.000  (268.450.000) -
Téng n phai tra 27.995.135.681 - 27.995135.681
Téng cdng ngudn vén 58.516.534.684 - 58.516.534.684
Béo céo két qua hoat 9 kinh doanh (trich lwoc)
Nam két thuc ngay Diéu chinh Nam két thic ngay
31 thang 12 nam 2011 31 thang 12 nam 2011
Da duge bao cao Trinh bay lai
VND VND VND
Doanh thu tiv hoat déng kinh doanh 45.366.310.873  (17.529.999.930) 27.836.310.943
Trong do:
- Doanh thu hoat déng mdi gi6i ching
Kkhodn 2.063.446.692 - 2.063.446.692
- Doanh thu hoat déng déu tuw ching
khodn 39.332.459 - 39.332.459
- Doanh thu hoat dong tu vén 39.519.106.890  (17.529.999.930) 21.989.106.960
- Doanh thu khac 3.744.424.832 3.744.424.832
Céc khoan giam trir doanh thu - -
Doanh thu thuin 45.366.310.873  (17.529.999.930) 27.836.310.943
Chi phi hoat dong kinh (58.856.101.576)  17.529.999.930 (41.326.101.64
L3 tir hoat dgng kinh doanh (13.489.790.703) - (13.489.790.703)
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31thang 12nam 2012 31 thang 12 nam 2011

7. Tién va cac khoan twong dwong tién
VND
Tién mat 15.934.601
Tién gi¥i ngan hang 26.309.413.669
Tién gir ngan hang 24.573.946.180

Tién gui clia nha d&u tw vé giao dich ching khoan va

thanh toan b trir giao dich chirng khoan

Cac khoan twong duong tién
Tién gui tiét kiém tai ngan hang ky han duéi 3 thang

1.735.467.489

VND
22.659.738
7.292.308.019
6.038.555.128

1.253.752.891

2.000.000.000
2.000.000.000

26.325.348.360

9.314.967.757

8. PAu tw ngén han

Tai ngay 31 thang 12 nam 2012, Céng ty khong s& hiru khoan dau tw ngén han nao. Cac
nghiép vu giao dich clia nha dau tu dugc ghi nhan la cac nghiép vu ngoai bang.

Thong tin lién quan clia s6 luong va gia tri giao dich duoc trinh bay nhu sau:

31 thang 12 nam 2012

Nam két thic ngay

Nam két thiic ngay

31 thang 12 nam 2011

Khéi lwgng Gia trj giao dich Khéi lugng Gia trj giao dich
giao giao dich

C6 phan VND Cb phan VND
Déu tur clia cong ty chirng khoan - - 155.171 5772221
Cb phiéu - - 155.171 5.772.221
Trai phiéu - - - -
Chirng khoan khac - - - -
Giao dich ciia nha dAu tw 40477123 850.421.294.000 51.448.980 1.023.284.900
C4 phiéu 37.524613  737.929.549.000 48.986.950 1.009.358.493
Trai phiéu 1.000.000  104.269.000.000 - -
Chirng khoan khac 1.652.510 8.222.745.000 2.462.030 13.926.407
40.177.123  850.421.294.000 51.604.151 1.029.057.121

9. Cac khoan phai thu
31thang12nam 2012 31 thang 12 nam 2011
Phai thu VND VND
Phai thu hoat dng kinh doanh chirng khoan - 223.906.987
Phai thu tir khach hang khac 1.723.485.700 39.665.728.167.
1.723.485.700 39.889.635.154
Dy phong ng’ phai thu kho doi (Thuyét minh 10) - (716.186.694)
1.723.485.700 39.173.448.460

10. Dw phong phai thu khé doi

Nam két thiic ngay

Nam két thic ngay

31 thang 12 nam 2012 31 thang 12 nam 2011

VND VND
86 du dau nam 716.186.694 394.035.694
86 trich lap thém trong nam 800.000.000 322.151.000
Ghi gidm no kho doi (1.516.186.694) -
S6 du cudi nam - 716.186.694




Bao cado thuong nién 201251

11.  Tai san c6 dinh hitu hinh

Cai tao nang Thiét bj Thiétbi Phuongtien  Téng cong
cép van phong néi that vén phang

VND VND VND VND

Nguyén gia
Ngay 1 thang 1 nam 2012 1871.798.450  906.887.747 6.390.088.757 1.147.808.294 10.316.583.248
Mua trong nam - - 47.532000 - 47.532.000
Thanh Iy tai san - (121.864.071) (740.161.119) - (862.025.190)
Ngay 31thang 12nam 2012 1.871.798.450  785.023.676 5.697.459.638 1.147.808.294  9.502.090.058
Dé khau hao hét 1.871.798.450  785.023.676 3.901.999.478 - 6.558.821.604

Khéu hao luy ké

Ngay 1 thang 1 nam 2012 1646.735.034  816.784.018 5399.008.102  650.476.990  8.513.004.144
Khéu hao trong nam 225063416 90.103.729  637.504.861 163972613  1.116.644.619
Thanh Iy tai san - (121.864.071) (740.161.119) - (862.025.190)
Ngay 31thang 12nam 2012 1871.798.450  785.023.676 5.296.351.844  814.449.603 8.767.623.573

Gia tri con
Ngay 1 thang 1 nam 2012 225.063.416 90.103.729  991.080.655 497.331.304  1.803.579.104
Ngay 31 thang 12 nam 2012 - - 401.107.794 333.358.691 734.466.485

12.  Tai séan cé dinh vé hinh
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14.  Tai san dai han khac
31thang12nam 2012 31 thang 12 nam 2011

VND VND
Bat coc tién thué viin phong (*) 1.645.810.000 824.770.080
Ky quy dai han khac 5.000.000 10.000.000

1.650.810.000 834.770.080

(*) Tién dat coc thué van phong chti yéu la cac khoan dat coc cho van phong mai tai sb 120
Pasteur, Quan 1, Thanh phd H5 Chi Minh trong khoang thoi gian tir ngay 11 thang 6 nam
2012 dén ngay 31 thang 3 nam 2014.

15.  Thué va cac khoan phai tra cho Nha nwéc
31thang 12n&m 2012 31 thang 12 nam 2011

VND VND
Thué thu nhap ca nhan nop ho cho nhan vién 502.006.068 5.726.249.606
Thué ndp ho cho khach hang ca nhan 145,510 1.072.261
Thué ndp hé cho khach hang té chirc 8.711.445 19.075.775
Thué nha thdu ndp ho nha cung cép 36.211.730 11.747.707

547.074.753 5.758.145.349

16. Chi phi phai tra
31 thang 12 ndm 2012 31 thang 12 nam 2011

VND VND
(Trinh bay lai)

Chi phi dich vy chuyén nghigp phai tré 284.200.000 251.081.450
Chi phi ngay nghi phép chua diing hét ctia nhan vién 129.842.437 432.379.621
Luong thang thr 13 562.617.033 1.911.034.176
Chi phi phai tré khac 467.230.923 660.999.222
1.443.890.393 3.255.494.469

17. Khoan phai tra do giao dich chirng khoan

31 thang 12 nam 2012 31 thang 12 nam 2011

VND VND
Thanh toan b trir giao dich chiing khoén véi Trung tam
Iwu ky chirng khoan 12.494.000 30.489.000
Thanh toan giao dich ching khoan ctia nha dau tu: 1.527.788.839 1.028.294.965
1.540.282.839 1.058.783.965

18. Phai tra, phai nop khac
31thang 12nam 2012 31 thang 12 nam 2011
VND VND
(Trinh bay lai)
Bao hiém xa hoi, bao hiém y té, bao hiém that nghiép va

quy cong doan 724.014.502 680.508.492
Tro cép thoi viéc (*) 137.565.750 268.450.000
Phai tra khac 1.378.207 72.152.388

862.958.549 1.021.110.880

Phén mém Khac Téng cong
may tinh
VND VND VND
Nguyén gia
Ngay 1 thang 1 nam 2012 6.287.247.065 595.691.373 6.882.938.438
Chuyén sang Chi phi xay dyng co ban d& dang - 292.200.000 292.200.000
(Thuyét minh 13)
Ngay 31 thang 12 nam 2012 6.287.247.065 887.891.373 7.175.138.438
D4 khéu hao hét 62.140.749 595.691.373 657.832.122
Hao mon lug ké
Ngay 1 thang 1 nam 2012 1.017.553.274 583.787.622 1.601.340.896
KhAu hao trong nam 1.036.469.318 21.643.750 1.058.113.068
Ngay 31 thang 12 nam 2012 2.054.022.502 605.431.372 2.659.453.964
Gia tri con lai
Ngay 1 thang 1 nam 2012 5.269.693.791 11.903.751 5.281.597.542
Ngay 31 thang 12 nam 2012 4.233.224.473 282.460.001 4.515.684.474
13. Chi phi xay dwng co’ ban dé dang
Nam két thic ngay Nam két thiic ngay
31 thang 12 nam 2012 1 thang 12 n&m 2011
VND VND
$6 dau nam 175.320.000 3.880.561.299
Tang trong nam 163.792.500 443.960.245
Chuyén sang tai sén cb dinh v hinh (Thuyét minh 12) (292.200.000) (4.110.151.319)
Ghi giam trong nam - (39.050.225)
S8 du cuéi ndm 46.912.500 176.320.000
Chi tiét:
Chi phi thiét ké logo 46.912.500 -
Chi phi cho hg théng website - 175.320.000
46.912.500 175.320.000

(*) Bay la khoan tro cap théi viéc dwoc phan loai lai tir tai khoan Dy phong tro cap théi viec
sang Cac khoan phai tra khac.
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19.  Vén chi s& hiru

Vén gép cé phan Loliyké  Quy dy triv phap Téng cong

dinh va dy phong

hinh
VND VND VND VND
1thang 1 nam 2011 185.000.000.000 (126.418.196.246) 254.998.000 58.836.801.754

L3 thuan - (28.315.402.751 - (28.315.402.751

31 thang 12 nam 2011 185.000.000.000 (154.733.598.997) 254.998.000 30.521.399.003
1 thang 1 nam 2012 185.000.000.000 (154.733.598.997) 254.998.000 30.521.399.003
Lai thuan - 1.278.206.384 - 1.278.206.384
31 thang 12 néim 2012 185.000.000.000 __ (153.455.392.613 254.998.000 31.799.605.387

20.  Vén cé phan

Vén diéu 1& clia Cong ty la 185 ty dong chia thanh 18,5 triéu cb phiéu phd théng véi ménh gia
10.000 ddng mét cb phiéu da duoc Uy ban Ching khoan Nha nudc chép thuan theo Quyét
dinh s6 360/UBCK-GP ngay 19 thang 10 nam 2010.

Chi tiét cb phiéu phat hanh dwgc trinh bay nhu sau:

31 thang 12 nam 2012 31 thang 12 nam 2011
$6 lwong cb phiéu VND S6 lugng cbd phiéu VND
Phé chuan:
Cb phiéu thuong 18.500.000 185.000.000.000 18.500.000 _185.000.000.000
18.500.000  185.000.000.000 18.500.000  185.000.000.000
Da phat hanh va thanh
toan:
DAu nam 18.500.000 185.000.000.000 18500000 185.000.000.000
Cusi nm 18.500.000 __185.000.000.000 18.500.000 __185.000.000.000

Trong nam, Cong ty co sy thay ddi trong thanh phan ¢ dong. Danh sach cac cé dong tai
ngay 31 thang 12 nam 2012 va 31 thang 12 nam 2011 duoc phé duyét chi tiét nhw sau:

'Vén phap dinh

31 thang 12 nam 2012 31 thang 12 nam 2011

$6 lwong S6 tign S6 lugng 86 tign

b phiéu VND % cb phiéu VND %
VinaCapital Group Limited - - - 9065000  90.650.000.000 49
Ong Tran Lé Nguyén - - - 3700000  37.000.000.000 20
Ba H Thi My Diém - - - 5735000  57.350.000.000 31
Ba Chu Dang Ngoc Trinh 9435000  94.350.000.000 510 - - -
Allied Pacific Capital Limited 1813000  18.130.000.000 9.8 - - -
VinaSecurities Limited 1813000  18.130.000.000 9.8 - - -
VN Securities Limited 1.813.000  18.130.000.000 9.8 - - -
Saigon Capital Limited 1813000  18.130.000.000 9.8 - - -
VNS Capital Limited 1.813.000  18.130.000.000 9.8 - - -
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21.  Laitrén cb phiéu

a) Lai co ban trén cb phiéu
Lai co ban trén mai cb phiéu dwgc xac dinh bang cach chia 1ai/13 lién quan dén cb dong cua
Cang ty cho s6 lugng trung binh clia ¢ phiéu thuong dang lwu hanh trong nam.

Nam két thiic ngay Nam két thic ngay

31thang 12n&m 2012 31 thang 12 néim 2011

VND VND

Lail(18) thude vé cb dong 1.278.206.384 (28.315.402.751)
S6 Iwgng trung binh ctia cd phiéu thuong dang luu hanh 18.500.000 18.500.000
Loi nhuan/(18) co' ban trén méi cd phiéu 69 (1531)

b) Lai suy giam trén cb phiéu
Lai suy giam trén cd phiéu dwoc xac dinh bang viéc didu chinh lai sb binh quan gia quyén c&
phiéu phd thong dang Iwu hanh béng cach gia dinh rang cac cb phiéu phd thong tiém nang
co tac dong suy gidm dwoc chuyén thanh c& phiéu phd thong. Cong ty khéng co cb phiéu
phd théng suy gidm tiém nang. Do d6, 1ai suy gidm trén cb phiéu bang véi 13i co ban trén cb
phieu.

22, Doanh thu tir hoat dong kinh doanh chirng khoan

Nam két thic ngay Nam két thic ngay

31thang 12n&m 2012 31 thang 12 ném 2011

VND VND

(Trinh bay lai)

Doanh thu hoat dng mdi giéi chirng khoan 2.000.617.842 2.063.446.692
Doanh thu hoat déng d3u tu ching khoan - 39.332.459
Doanh thu hoat déng tur van 31.517.330.452 21.989.106.960
Doanh thu khac 1.350.202.328 3.744.424.832
34.877.240.622 27.836.310.943

18.500.000 185.000.000.000 100 18.500.000  185.000.000.000 100

23. Chi phi hoat déng kinh doanh chirng khoan

Nam két thac ngay Nam két thic ngay

31thang 12nam 2012 31 thang 12 nam 2011

VND VND

Chi phi cho hoat dong mai gidi, luu ky chimg khoan 482.610.655 768.435.993
Chi phi cho hoat dong dAu tw chirng khoan - 285.091.066
Chi phi cho hoat dgng tw van, bao lanh phat hanh chimg khoan 87.424.413 146.590.429
Chi phi dy phong giam gia cac khoan dau tw ngén han - 325.398
Chi phi tryc tiép cho hoat dong kinh doanh ching khoan 21.654.400.918 40.125.658.760
Chi phi nhén cong 11.919.770.780 29.128.310.907
Khéu hao va hao mon 1.197.643.829 1.098.470.930
Céc dich vy thué ngoai 7.173.224.309 7.502.894.262
Chi phi khée 1.363.762.000 2.395.982.661
22.224.435.986 41.326.101.646

24. Chi phi quan ly doanh nghiép

Nam két thic ngay Nam két thuc ngay

31 thang 12ndm 2012 31 thang 12 nam 2011

VND VND

Chi phi nhan cong 4.137.879.787 5.840.742.853
Dung cy van phong 266.687.012 267.683.813

Khéu hao va phan bd 977.113.858 1.222.106.724
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Chi phi thus van phong 2.754.175.314 4.907.147.706
Dy phong no' khé doi 800.000.000 322.151.000
Cac dich vy thug ngoai 1.095.783.347 1.162.776.408
Chi phi khac 1.454.373.082 1.121.910.060

11.486.012.400 14.844.518.564

25. Thu nhap khac

Cong ty khong lap dw phong th
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12 nam 2012 vi Cong ty chuyén I sang nam hién hanh.

hu nhap doanh nghigp trong nam két thic ngay 31 thang

Cac khoan 16 co thé chuyén sang d& khAu trir voi thu nhap chiu thué clia cac nam sau trong
vong 5 nam ké tir nam khoan 16 nay phat sinh. Gia tri thyc t& ctia cac khoan 15 Ity ké co thé
mang sang tly thudc vao két qua ctia kiém tra thué dwoc thuc hién bdi co quan thué dia
phuong. L3 thué duoc phép mang sang dé trir vao thu nhap chiu thué cac nam sau duoc

Nam két thic ngay Nam két thiic ngay
31 thang 12ndm 2012 31 thang 12 ném 2011
VND VND
Lai tir vigc thanh Iy tai san cd dinh 19.000.000 90.000.000
Ghi giam cong ng khong xéc dinh 92.407.475 50.602.463
Thu nhap khac 7.707 -
111.415.182 140.602.463
26. Chi phi khac
Nam két thic ngay Nam két thuc ngay
31thang 12nam 2012 31 thang 12 nam 2011
VND VND
L6 tir thanh Iy tai sén ¢ dinh - 117.103.530
Chi phi khac 1.034 4.592.417
1.034 121.695.947

27.  Thué thu nhap doanh nghiép

Caéng ty chiu thué thu nhap doanh nghiép theo thué suét 20% trén tdng thu nhap chiu thué
hang nam. Cang ty dwoc mién thué thu nhap doanh nghiép trong 2 nim ké tir ndm dau tién
hoat dong c6 Iai va duoc giam 50% thué thu nhap doanh nghiép cho 3 nam tiép theo.

Diéu chinh gitra cac khoan 16 trwoc thué va 16 chiu thué nhw sau:

Nam két thic ngay Nam két thic ngay
31thang 12nam 2012 31 thang 12 nam 2011

VND VND
Lai (18) truoc thué 1.278.206.384 (28.315.402.751)
Chénh léch vinh vién:
Chi phi khong duoc khau trix 987.434.703 960.797.573
Chénh lch tam thoi:
Dy phong ng kho ddi khong theo luat dinh - 161.075.500
Sir dung dy phong no kho doi trong nam (555.111.194) -
Chi phi trich trudc trong nam 881.273.360 1.344.460.293
Chi phi trich trudc nam trude thyre hién trong nam (1.344.460.293) (1.101.559.381)
Tro cép thoi viec 137.565.750 -
LG chénh lch ty gia chua thurc hign 10.590.252 -
Loi nhuan/(18) chiu thué 1.395.498.962 (26.950.628.766)
St dyng 18 mang sang trong ném (1.395.498.962) -

Loi nhuan tinh thué - -
Thué suét thué thu nhap doanh nghiép 20% 20%
Téng thué thu nhap doanh nghiép phai nd

thué) trong nam - -

thé hién nhw sau:

Ném phat Quyét toan thué L3 dwoc khéu triv Chuyén 16 Hét LS dwoc khau triv thué Nam

sinh thué wéc tinh han mang sang wéc tinh  hét han
VND VND VND VND

2008 Chuaquybttoan  58.937.761.166  (1.395.498.962) - 57,542,262,204 2013

2009 Chuaquybttoan  31.535.116.931 - - 31.535.116.931 2014

2010 Chuaquybttoan  35.953.429.593 - - 35.953.420.593 2015

2011 Chuaquyéttoan  26.950.628.766 - - 26.950.628.766 2016

153.376.936.456  (1.395.498.962)

151.981.437.494

Cong ty khang ghi nhan bat civ khoan thué thu nhap hoan lai nao tir cac khoan 18 va chénh
léch tam thoi trén do Ban giam déc khdng chéc chén sé ¢ dl lgi nhuan tinh thué trong vai

nam téi dé str dung khoan 16 trén trong tuong lai trdc khi hét han.

28. Giao

h v&i cac bén lién quan

Céc nghiép vu voi cac bén lién quan dwoc ghi nhan trong nam nhw sau:

Bén lién quan Quan hé Giao dich Nam két thic ngay Nam két thic ngay
31 thang 12ndm 2012 31 thang 12 nam 2011
VND VND
VinaCapital Group Ltd. ~ C4 dong Thanh toan chi phi - 955.858.584
Ivong h Cong ty
Asia Investmentand  Bénlién quan-cb  Phi moi gioi 720.885 109.152.945
Finance Ltd dong chung
Vietnam Infrastructure  Bén lién quan ddng  Phi moi gioi 116.606.406 109.946.877
Holding Ltd quan Iy chung
Vietnam Investment  Bén lién quan ddng  Phi mdi gioi cho 160.787.331 354.153.109
Property Holding Ltd  quan Iy chung nhing ¢ phiéu dugc
nigm yét
Phi moi gi6i cho - 19.104.698
nhirng cb phiéu OTC
Cong ty co cac s6 dw véi cac bén lién quan nhu sau:
Bén lién quan Quan hg Phai thu
31thang 12 nam 2012 31 thang 12 nam 2011
VND VND
VinaCapital Corporate Bén lién quan - ¢ déng chung - 104,953,452

Finance Vietnam Co Ltd.

Cac bén lién quan trén khong con [a bén lién quan tir thang 9 nam 2012 do sy thay di trong
cb déng clia Cong ty nhw dwoc trinh bay trong Thuyét minh s 20.
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29.  Thu lao Ban Giam déc
Trong ndm, thanh vién Ban Giam déc va cac nhan sy chli chdt khac co nhan khoan thi lao
nhuw sau:

Nam két thac ngay Nam két thic ngay
31 thang 12ndm 2012 31 thang 12 nam 2011
VND VND
Luong 3.801.168.254 5.718.580.520

30.  Cam két ) ‘
Tai ngay 31 thang 12 nam 2012, Cong ty cé cam két theo hop dong thué van phong khéng
huy ngang véi s6 tién nhuw sau:

Nam két thic ngay
31 thang 12 ném 2012

Nam két thic ngay

31 thang 12 nam 2011

VND VND

Trong nam tiép theo 3.347.620.000 5.448.492.288
Trong vong 2 dén 5 nam 814.905.000 4.895.682.880
4.162.525.000 10.344.175.168

31. Muc tiéu va chinh sach quan tri ro

Cang ty dbi mat véi nhiéu loai rdi ro lién quan dén cac cang cu tai chinh. Phan nhom cac tai
san tai chinh va ng phai tra tai chinh ciia Céng ty duoc trinh bay & Thuyét minh sb 32. Cac
loai riii ro chinh bao gdm rili ro thi trwéng, ri ro tin dung va ri ro thanh khoan.

Viéc quan ly rii ro ctia Cong ty duoc thuc béi Ban Giam déci, tap trung vao viéc bao
dam dong tién ngén va trung han ctia Céng ty béing cach giam thiéu téi da rdi ro thi truong tai
chinh.

Cang ty khong tham gia vao viéc giao dich cac tai san tai chinh nhdm muc dich dau co ciing
nhw phat hanh cac hop ddng quyén chon. Cac rii ro tai chinh 16n nhat ma Cong ty déi mat
duoc trinh bay dudi day.

31.1  Ruiro thi truong N A )
Phan Ion cac giao dich clia Cong ty dwgc thuc hién bang Bong Viét Nam. Rui ro tir ty gia hoi
doai phat sinh tr cac giao dich mua dich vy tir nwé'c ngoai ma cha yéu duoc yét gia theo Do
la My hoac Ddng Bang Anh.

Céc tai san tai chinh va no' phai tra tai chinh bing ngoai t& dwoc quy ddi sang Déng Viét
Nam theo ty gia tai ngay 1ap bang can déi ké toan nhu sau:

31 thang 12 nam 2012 31 thang 12 nam 2011

VND VND

usp GBP usD GBP

Tai san tai chinh 6.954.671.954 496.784.610 39.190.170.656 619.041.573
No phai tra tai chinh 404.745.000 - 16.144.078.137 -
Rui ro ngén han 7.359.416.954 496.784.610 55.334.248.793 619.041.573

Tai san tai chinh - - - R
No phai tra tai chinh - - - -

Rui ro dai han - - - -
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Do nhay cam ctia két qua hoat dong kinh doanh thuan va vén chd s& hiru trong nam phat
sinh tir tai san tai chinh va ng phai tra tai chinh ctia Cong ty va ty gia hdi doai gitka D6 la My/
Dbng Viét Nam va Bdng Bang Anh/ Déng Viét Nam.

Gia dinh réing ty gia hdi doai gitra D6 la My/ Ddng Viét Nam cho nam tai chinh két thic ngay
31 thang 12 nam 2012 thay ddi +/- 1 (ndm 2011: 2%) va giva Ddng Bang Anh/ Déng Vit
Nam thay déi +/- 2% (nam 2011: 2%). Sy thay déi ty gia héi doai nay duoc xac dinh dya trén
bién dong trung binh cta ty gia héi doai trén thi truong clia 12 thang viva qua. Viéc phan tich
d6 nhay cam duwoc dya trén cac cong cu tai chinh bang ngoai té do Céng ty ndm gir tai ngay
lap bao cao tai chinh, déng thoi co xem xét anh hudng clia cac hop déng ty gia hdi doai ky
han dén viéc loai trir anh huéng clia sw thay ddi ty gia héi doai.

Néu VND tang gia so véi D6 la My va Dong Bang Anh 1a 1% (ndm 2011: 2%) va 2% (nam
2011: 2%) khi d6 sy tang gia nay co cac tac dong sau:

Nam két thac ngay Nam két thac ngay

31 thang 12 ném 2012 31 thang 12 nam 2011

VND VND

usp GBP usD GBP

Anh huéng dén i (18) thuan (65.499.270) (9.935.692)  (1.843.687.401)  (12.380.831)
Vén chi s6 hiru (65.499.270) (9.935.692)  (1.843.687.401)  (12.380.831)

Néu VND gidm gia so voi Do la My va Bdng Bang Anh la 2% (nam 2011: 8%) va 2% (nam
2011: 2%) khi d6 sw gidm gia nay co cac tac dong sau:

Nam két thic ngay Nam két thic ngay

31 thang 12 nam 2012 31 thang 12 nam 2011

VND VND

usp GBP usp GBP

Anh huéng dén lai (16) thuén 65.499.270 9.935.692  1.843.687.401 12.380.831
Vén chi s6 hiru 65.499.270 9.935.692  1.843.687.401 12.380.831

RUi ro déi véi ty gia hdi doai trong nam bién ddi tuy thudc vao sb lwgng giao dich voi nwéc
ngoai. Tuy nhién phan tich dwgc trinh bay & trén da dai dién cho i ro ddi voi ty gia déi doai
clia Cong ty.

31.2  Ruiro tin dung

RUi ro tin dung ctia Céng ty chi giéi han & pham vi gia tri ghi sb cta cac khoan tai san tai
chinh dugc ghi nhéan tai ngay 1&p bao céo tai chinh. Rui ro tin dung duoc trinh bay sau day:

31 thang 12 nam 2012 31 thang 12 nam 2011

VND VND
Phan loai tai san tai chinh - gié tri ghi &
Tién va twong duong tién 26.325.348.360 9.314.967.757
Phai thu khach hang va phai thu khac 2.411.877.003 40.197.362.988
28.737.225.363 49.512.330.745

Ban giam déc lién tuc theo ddi rdi ro mét kha nang chi tra clia khach hang va céac déi tac
khac, bao gém ca nhan va t6 churc, va két hop théng tin nay véi viéc quan ly rdi ro tin dung.
Néu cé va véi mirc phi hop ly, Cong ty st dung cac bao cao xép hang tin dung clia khach
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hang va déi tac tir ngudn do bén thi ba thwre hign. Cong ty co chinh sach la chi giao dich véi
cac déi tac dang tin cay.

Ban giam déc tin réng cac tai san tai chinh trén khong bi suy giam tai ngay bao cao va cé kha
n&ng thanh toan tt, bao gdm c& mot vai khoan qua han. Tai ngay 31 thang 12 nam 2012,
mot sé khoan phai thu khong bi suy gidm gia tri bao gébm no' phai thu hién hanh va da qua
thoi han ng tai thoi diém bao cao. Théng tin vé& cac khoan tai san tai chinh da qua thoi han
no nhung khdng bi suy gidm duoc trinh bay nhu sau:

31 thang 12 ném 2012 31 thang 12 nam 2011

VND VND

Khong qué 3 thang - 39.173.448.460
Tir 3 thang dén 6 thang - -
Tir 6 thang dén 1 nam 1.723.485.700 -
Hon 1 nam - -
1.723.485.700 39.173.448.460

Khéng c6 tai san tai chinh nao dwgc dam bao béng cac khoan ky quy cling nhu cac khoan
vay c6 dam bao. Di voi cac khoan phai thu khach hang va cac khoan phai thu khac, Cong ty
khong d6i mat véi bat ky rii ro tin dung Ién nao ddi voi tirng ddi tac riéng 168 hodc bat ky
nhém déi tac nao co ciing dac diém.

31.3  Rdiro thanh khoan

Cang ty quan ly nhu cau thanh toan tién mat bang cach giam sat chat ché lich tra no' ddi véi
cac khoan no phai tra tai chinh dai han ciing nhw nhu cAu tién chi ra cho hoat dong hang
ngay clia Cong ty. Nhu cu thanh toan tién méat dwoc theo déi theo nhidu khoang théi gian
khac nhau, trén co' s& hang ngay, hang tudn hoac dy toan cho 30 ngay. Nhu ciu thanh toan
tién mét dai han cho khoang thoi gian 180 ngay va 360 ngay duoc xac dinh hang thang.

Cang ty duy tri tién mat va cac chirng khoan cé tinh thanh khoan cao nhdm dap tng nhu cau
thanh toan tién mat cho khoang thoi gian 30 ngay.

Tai ngay 31 thang 12 nam 2012, Céng ty c6 cac khoan ng voi thoi gian dao han duoc trinh
bay duwdi day:

Ngén han Dai han
31 thang 12 nam 2012 Trong véng 6 6dén12 1dén5nam  trén 5nam
thang thang

VND VND ND VND

Phai tra ngudi ban 789.285.791 - - -
Thué va céc khoan phai tra ngan sach Nha

nude 547.074.753 - - -

Chi phi phai tra 1.443.890.393 - - -

Phai tra hoat dong mua ban chirng khoan 1.540.282.839 - - -

Phai tra cb trc cb phiéu, 1ai trai phiéu 719.890 - - -

Phai tra khac 725.392.799 - 137.565.750 -

5.046.646.465 - 137.565.750 -
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Cho muc dich so sanh:

Ngan han Dai han
31 thang 12 nam 2011 Trong vong 6 6dén12 1dén5nam  trén 5 nam
thang thang

VND VND VND VND

Phai tra ngudi ban 15.886.441.761 - - -
Thué va cac khoan phai tra ngan sach Nha

nude 5.758.145.349 - - -

Chi phi phai tra 3.255.494.469 - - -

Phai tra hoat dong mua ban chirng khoan 1.058.783.965 - - -

Phai tra o tirc cd phiu, Iai trai phiéu 719.890 - - -

Phai tra khac 752.660.880 - 268.450.000 -

26.712.246.314 - 268.450.000 -

32. Gia tri hop ly cua tai san tai chinh
Do céac cong cy tai chinh déu 1a ngén han va theo céc diéu khoan thuvong mai thong thuong.
Tai ngay két thuc nién do, gia tri con lai cla cac tai san tai chinh va n tai chinh duoc xem
xét |a x&p xi gia tri hop Iy. Chi tiét phan loai tai san va no tai chinh clia Céng ty dwoc trinh
bay sau day.

31thang 12nam 2012 31 thang 11 nam 2011

Gia tri con lai Gia tr con lai
VND VND
Tai san tai chinh
Tai san tai chinh ghi 14i 18 theo gié tri hop Iy
Chi vay va cac khoan phai thu
~Tién va tuong duong tién 26.325.348.360 9.314.967.757
- Phai thu khach hang (thuén) 1.723.485.700 39.173.448.460
- Phai thu tir cac bén lién quan - 104.953.452
- Thué gia tri gia tang duoc khéu trir 688.118.203 892.605.428
- Céc khoan phai thu khac 273.100 26.355.648
Tai san tai chinh duoc gitr dén ngay déo han - -
Tai san tai chinh sén sang dé ban - -
28.737.225.363 49.512.330.745
31 thang 12 ném 2012 31 thang 11 nam 2011
Gia trj con lai Gia tr con lai
VND VND
Ng tai chinh ghi nhan 13 theo gi tri hop Iy
Céc khoan ng tai chinh khac
- Phai tré ngudi ban 789.285.791 15.886.441.761
- Thué va cac khoan phai nop Nha nude 547.074.753 5.758.145.349
- Chi phi phi tra 1.443.890.393 3.255.494.469
- Phai tra v& hoat dong giao dich ching khoan 1.540.282.839 1.058.783.965
- Phai tra cb tir tir cb phiéu va lai trai phiéu 719.890 719.890
- Phai tra khac 862.958.549 1.021.110.880

5.184.212.215 26.980.696.314
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33,  Céac sy kign xdy ra sau béo cao tai chinh

Khang cb sir kidn phit sinh sau ngdy kit thic nidn 89 ndo dnh hudng dang ké dén tinh hinh
180 chinh cia Céng ty nhir dugc trinh bity trong Bang can ddi ké todn tai ngdy 31 théng 12
ndm 2012 hay K& qua hoat ddng kinh doanh va Luu chuydn tidn 1 trong nam b chinh két
thise ciing ngay.

34, Phé duydt cic bio cdo tii chinh
umwm di duoe théng qua bod Ban Giam ddc vh duec phét duyit phat kanh vao

ngay

Ngurint Lp: Nguin duyit:

Duong Hiu Chinh
Ké 10dn truong






