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Céng ty C4 phiin chimg khodn Vina

B4o cdo cua Ban Giam doc

Ban Gidm dic dé trinh bdo cio nay cling vdi Bao cio Ty 1§ an toan tai chinh da duoc kidm todn
(“Bdo cio”) cia Cling ty C& phiin Chimg khodn Vina (“Céng ty”) tai ngiy 30 thing 6 nim 2013
(“ngay bio cio”).

Kiém todn

Cie bio cho viE TY ¢ an tohn thi chinh tai ngay 30 thing 6 nim 2013 d& duge Chng ty TNHH
Grant Thornton (Vigt Nam) sodt xét.

Héi ddng Quan trj, Ban Giam déc va Ban Kidm soat
Céc thanh vién cia Hi déng Quin tri, Ban Gidm ddc v Ban Kidm Sodt tai ngay lip bdo cio nay
gom:

Tén Chire vy B nhigm Mién nhigm
Hi ding Quin tr
Lee George Lam Chu tich 16 thang 12 niim 2010 11 thing 4 nim 2013
Horst Joachim Franz Geicke  Chu tich 11 thing 4 ndm 2013
Horst Joachim Franz Geicke  Thanh vién 17 thang 7 ndm 2009 11 thang 4 nim 2013
Adrian Francis Cundy Thanh vién 16 thang 12 ndm 2010
Ho Nhan Thanh vién 11 thing 4 nam 2013
Ban Giim dic
Horst Joachim Franz Geicke  Gidm dde didu hinh 18 thang 5 nam 2012
Lim Thj Té Nga Téng Gidm déc 1 thiang 7 ndm 2009
Ban Kiém Soit
EXing Xuan Canh Trudng ban 26 thing 12 nim 2012
Nguyén Vin Lam Thanh vién 26 thing 12 nam 2012
Lé Nét Thanh vién 26 thing 12 nim 2012
Héi déng kiém todn
Lee George Lam Thanh vién 17 thing 3 ndm 2011 11 thang 4 nim 2013
Horst Joachim Franz Geicke  Thanh vién 17 thing 3 nim 2011
Héi diing luong thudmg
Horst Joachim Franz Geicke  Chu tich 17 thing 3 nim 2011

Lee George Lam Thanh vidn 17 thing 3 ndm 2011 11 thing 4 ndm 2013

Céng ty C& philn chimg khodn Vina

Bao cée cla Ban Giam déc
Ban Gidm ddc chiu trich nhiém dam bao ring:

*  Bdo cao Ty 1¢ an toan tai chinh tai ngay bio cio di duoc soan thao trén co s0 58 liku
duge cjp nhit tai ngdy lip bio cio vi theo ding cic quy dinh tai Thing tu
226/2010/TT - BTC ngay 31 thang 12 niim 2010 va Thong tu 165/2012/TT - BTC ngay 9
thing 10 nim 2012, sira déi va b sung Théng tu 226/2010/TT - BTC cda B Tai chinh
quy dinh v chi tiéu an toan tai chinh va bién phip xir 1 déi véi cic 15 chire kinh
doanh chimg khoan khang dap tmg cie chi tidu vi# an toan tai chinh.

+  DGi voi nhimg vin 4 ¢6 thé anh huong dén tinh hinh i chinh cia Céng ty phit sinh
sau ngay 13p bdo cio niy, ching thi sé cp nhit trong ki bio cio tidp theo,

*  Ching téi xin hoan toan chju trich nhiém trude Phap luft vé tinh chinh xdc va trung
thyre ctia ngi dung bao cio.

Thay mit Ban Gidm déc,

K& todn trutmg Kiém sodt ngi by
Duong Hiru Chinh Trin Thi Thanh Huong

Thinh phi HG Chi Minh, Vit Nam
Nghy: 30 thing 7 nam 2013



o GrantThornton

Bao cdo soat xét doclap ...

cho Bio cho T 1§ an todn tai chinh caa P S o o
Cing ty CA phin chimg khoin Vina P i
£ai nghy 30 thing 6 nbm 2013 Vi

S5 HOM/13/064 T
Kinh giff H§i ddng quan trf Cong ty cf phén chimg khodn Vina s

Chuinyg 15i A3 skt x4 Bio e T 18 an toin tai chinh cia Cong ty ¢ phin Chimg khodn Vina
(“Clng, ty™) tal gy 30 thiing & niim 2013, duoc Bp theo ding cée quy dinh tai Thing tu
22RO/TT = BTC ngy 31 thing 12 ndm 2000 va Thing tur 165/2012TT = BTC ngiry 9 thing 10
ndm 2002, sua 3 va ba sung cho Thing te 2620100TT = BTC cua B Tai chinh cho myc dich
bido céo cho Uy Ban Chimg Khadn Viet Nam, ciing v dém tit cic chinh sich ké todn chi v
v cic thuyét minh tuong img, duoc trinh bay tis trang 4 dén trang 19.

Trach nhigm cia Ban Giam déc dbi voi béo cho

WVige lip v trinh by Bio cho Ty B an todn th chinh tad ngay 30 thing 6 ndm 2013 theo Thing
{ar 226201 0TT-BTC ngay 31 thing 12 ndm 2000 vi Thing e 1652012/ TT-BTC ngay (8 thing 10
nhen 2012, b sira d6i, bb sung Thang e 2262010TT-BTC do B Tal chinh phat hanh thube
trich nhigm cia Ban Gadm dic Cong ty.

Tréch nhidm cia kidm todn vién

Trach nhiém cita ching i L disa ra § ki sodt xét vE Bao cho T¢ 18 an todn thi chinh dya trin
cing vide sodt xét cita chiing b, Chimg béi A thyc hidn vide sodt xét theo quy dinh cua Chudn
e Kifen bodn Vigt Nam 5 910 - Cling tic sodt xét bdo cio ti chinh. Chuin mue ndy yéu ciu
chvitng B thye hign cong vids sodt xét & ob duge sy dam bao hop 1y ring Bio cdo Ty 1§ an toan
tai chinh khing chita dung che sal 86t trong vifu. Ching thc sodt xét bao gim chit véu b v trao
A5 v nhdn sy cia Cang ty v 4p dang cac this tuc phin tich trin nivimg thing tin i chinh:
el the niy cung cip mit mibe 48 dm bao thip hon chng tie kidm todn. Chiing 101 di khing
thre hign cing vide kidm todn do 46 chiing 1 khing dua ra bt ki § kidn kidm toin.

¥ kidn

Tritn co s soidt wit cita chiing 14, chiing t6i nhin thiy ring khing b sy kifn nio d& ching 15
cho rling Bio céo Ty Ié an toin tai chinh ciia Céng ty o phin Chimg khoin Vina tal ngiy 30
thing 6 nim 2013 khing phin anh trung thire va hop 1y trén khia canh trong v va khing phi
hop véi cic quy dinh cia Thing tu 2262010/TT -BTC ngiy 31 thing 12 ndm 2010 v Thing b
165/2012/TT - BTC nghy 9 thing 10 nim 2012 quy dinh vé cic chi tiéu an tobn ti chinh va bign
ml‘g’w vl cbe 15 chvie kinh doanh cvimg khoin khing diip tmg cic chi i vi an toan

CONG T¥ TNHH GRANT THORNTON (VIET NAM)

= Trink Thi Tuyét Anh
sidm dic Kb todin vidn
Gy chiimg nhin ding ki hinh nghi kiém toin Gy ehimg nhin ding kg hinh nghé kidm todn
S 000201 3-017-1 i 1775-2013-017-1
Thiinh phi HE Chi Mink, Viét Nam
Npar: W thing 7 nim 2013
Corthind Chartered Accountants

and Managemant Consultants
Member fm witin Grant Thomion imernasona! Lid
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Céng ty C4 phdn chimg khodn Vina

Bang tinh von kha dung

Vén khi dyng  Khodn gldm trir  Khodn tng thim

A NGUON VON CHU SO HIU

Wn dbu tur cla chd sé hiru khding bao ghm ob
1 phn vy 8 hoan el (b o8) 1B5.000.000.000
Thiing dur vin cd philn, vbn khic khéng bao
ghm cd phiin wu a8 hodn il {nbu c8) -
b phibu quj .
Cruf i trik bé sung vhn dibu i (ndu cb) -
Qury thus tur phat tridn -
Qu y phang thi chinh 254 596,000
Quf khie thude vbn chi sé hi -
Lari whizhn buj ki v kon nhugn chera phin phéi
trurde khi trich Mp cc khodn du phang thea

B quy dinh cla phip it {184 296 581.395)

Chbnh lch dinh gi [ thi sdn (50% ting thém
§  hodc 100% gidm ) -
10 Chénh lch ty gi héi dodi +
11 Leriich cin ob dbng thibu 58 -
12 Cac khodn e o6 thi chuyde odi
Toan by phin glim di hodc tdng thém cla cic
13 chimg khodn

E R

14 TONG NGUON VON 20.958.416.605

B TAISAN NGAN HAN
| Tién v cic khodn teomg duomg tidn
Il Che khodn diu tur el chinh ngdn han
1 Bbutwngln han
Chimg khodn tibm A rii ro thi trurimg theo quy
dinh tal khaiin 2 Bubu 8-Thitng tu Z2620107T -
BTC
Chimg Kncan bi gem inir kivdi vbn ki dung
1heo quy dinh tai khodn 5 Bvdu 5 -Thieg tr
2262010TT - BTC
2 Dw phong gidm gea dbu tr ngdn han
Cac khodn phii thu ngln han, ki cd phii thy
b hogt 8ng y thic
1 Phil thu cla khach hing
Phiia thu clia khiaich hang & thiri han thanh
todn cin lgd tir 90 ngdy i xubng
Phai tha clia khéich hang o6 théi han thanh
todn con kel trén 90 ngiy -
2 Tri tnsbe cho ngut b 82746 480

Gac thuyét minh dinh kim 14 mpt ph 4 thch rix cia Bdo cio TF 1 an todn tAl chinh ndy

T




Céng ty C& philn chimg khodn Vina

3 Pl thy ngi b ngda han
Phai thu ni bd ob thir han thanh Sodn cén lai
tr 90 ngdy tré rudng
Phii thu ni b £ Enéri han thanh todn con gi
trién 90 ngdy

4 Phil thy hoat ing giao dich chimg khodn
Phii thu hogt fng giac dich chimg khadn oo
Ehéxt han thank 1odn cbn il tir 90 ngay trd
wabng
Phii thu hogt déng giac dich chumg khodn cb
thénl han thanh todn cin lai trén 50 nglry

5 Cickholn phii th khic

Phii thil khise: £6 thii han thanh 1odn con lai tr

20 ngly trir asbng

P Ehu khie 6 thixi han thant: todn cbn i

trén 90 ngdy

Du phiing phii this ngdin han khé 86l

Hing thn kho

Tai s ngln han khic

Chi phi trd trurdre nglin han

Thud GTGT duoc kiu i

Thud vh che khodn il th nha nude

Téi sin ngin han khic

41 Tamimg
Tam img 6 thisi han hodn img cbn igi tir 80
ngiy trér subng
Tam Umg cb thixi han hodn (g cn ki trén 80
rgdy

42 Thisin ngdn han knac

2w m o= 2o

WVhn kha dyng  Khadn gidm trir

1.434 B46 323

138 500 000

Khodn ting thém

18 TONG TAI SAN NGAN HAN

€ TAISAN DAl HAN
Cac khodn phil thu dai han, kb c4 phai thy

| tirhogt d8ng iy thic

1 Phi thy dai han oda khich hang
[P tha dal han cda khich hang cb théi han
thanh toén can ial tir 90 ngdy trir xulng
Phil thu dal han cla khach hang o6 thar han
thanh todn con tel trén 50 ngiy

2 wibn kinh doanh & dom vi trc thude

3 Phii thu dai han ndi b
Phii thu dai han ndi bé b thiri han thanh toan
cén lgi tir 90 ngiy i xubng
Phdi thu i han ndi bd oo thixi han thanh todn
cén ki tnkn 80 ngdry

" dinh ki 1 mde phin khdng thb tich réd cia bdo cho Ty 1 an todn tl chinh ndy

T

=
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Céng ty C4 phiin chimg khedn Vina

4 Phi thu dai han khic
Phii ths di han khac o6 thés han thanh todn
c6n bl 1 90 nghy trd xubng
Phai thu dal han khéc cb thés han thanh todn
et lad trén 90 nghy

§ Dy phéng no phil thy khé dbi dai han

It Thisdn cd djnh

Bt adng san diu e

IV Céc khodn dhu tu ti chinh dai han

1 Bdutrvac cbng ty con

2 Dhu tw viio céng ty lién két. kén doanh

3 ©hu tir chimng khoan dii han
Ching khadn tidm &n i o thi trutmg thee quy
dirih tai khodn 2 Bibu B -Thing b 228/2010TT
=BT
Chimg khain bi gidm trir khéi wia kh dung
iheo quy dinh tat khodn 5 Dibu 5 -Thong tr
22672010TT - BTC

4 Dbyt dii hgn khic

5 Dy phing gidm gid dbu tur thi chinh dai han

WV Tal sdn dil han khac
Céc chi thhu 134 sdn b col 1a khodin ngaal trir tal

Wén kha dyng  Khodn gidm trir  Khodin ting thém

4700 568 778

211B.220 455

1C_TONG TAI SAN DAI

6.821.778.231

VON KHA DUNG

12.502.544, 569

Ngay: 30 thing 7 nim 2013

K& todn trrimg

Duremg Hin Chinh

Kiém soit nji bp

e e

Trin Thj Thanh Huong

Téng Giim déc

i thizydt minh dinh kém L mégt phin khéng th tich réd cia bie cdo Ty W an todn ti chinh ndy




Gang ty C& phin chirmg khadn Vine

Bang tinh gia tri rui ro

A RUI RO TH TRUGNG

Cic hang myc diu e

1.Tin v céc khodn tromg duomg tidn, céng cy thi
trurdg tidn 1

1
2

3

Tl
4

5
&1

Tibn mit (VNEY

Cide khaiin turamg duremg tibin, tide gen oo iy
han

Gily ttr e i, cdng cu chuydn nbuomyg trn thi
trutmg tibn 1, chimg chi tilbn gin

phidu Chinh phi

Trai phidu Chinh phil khing tri 18

Tra phidu Chinh phi trd 4 sull cubng phidu
Tréi phidu Chinh phi, Trai phibu Chink phil cac
e thudc khii OECD hode duoe baa lah
béri Chinh phi hodc Ngin hing Trung womg
cdia cic nurdr thudc khdi nay, Trai phibu dugs
phat hinh bérl cie 1 chire quéc 1 IBRD, ADB,
IADB, AFDE, E1B v EBRD

Trai phabu thanh phé @uoe Chinh phd, B Tai
‘chinh biio l8ah ¢ thiri gian G40 han con g
durdn 1 nlim;

Trai phidu thanh phé doe Chinh phi, B2 Tai
Enanh B lan o I gian So han con gl i
1151 5 ndem.

Trai phibu céing trinh duroe Chink phi. Bo Tai
chinh bio [nh o8 thir gian S han can ke br
& ndrn tndr lén

1L Trai phidu cong ty
B

Trai philu nidm it o thirl gian 8o han céa lai
i 1 ndm, ko e trid phidu chuybn a8

Trai phid nidm yit o8 thiv gian dda han tir 1
bl & ndm, kb cd trai phiidu chuyln dbi

Trih phithu nidm yt i thi gian dbo han tr §
nim by ben, kb cd trdi phibu chuydn 88

Mg rid o

#

g7

%

%

5%

Gy mé ril ro

15123450131

Gid trf ri ro VN

Cie thuybt minh dinh kim 1 mét phdn khang thé tich réd cla bio cio Ty I an todn til chinh niy

e

L e

Céng ty C4 phin chirng khodn Vina

7. Trii phidu kiing nibm ybt o6 thér gian dio han
8N kal durdi 1 ndim, kb i trii phidu chuydn 84
Trdi phihu khiing nibm it o6 thén gian daa han
tir 1 161 5 i, b < trdl phibu chupln 86
“Tri phidh khing nim yit o6 then glan déa han
tir 5 ndm trdr e, kb cd trdi phidu chiuypbn 381

IV.Ch phibu

B Chphidu phé thong. ob phidy uu a8 cia cac &
chirc idm yét t3i S& Giao dich Chimng khadn
H& Chi Minh; chirng chi quf mé

9. Cbphibu phd thong. b phid uu a8 cia cic b
chvirc rebm vt 1ai 5& Giao dich Chimg khodn
Hi Nbi

10 CA phidu phd thong. cb phit ru a8 cée cdag
ty dni chibng chira mibm yét, Bling ky giac dich
qua hé théng UpCom

11 G4 phibu phd théng. cb phitku uru Al clia cac
cbng ty dgi ching A3 ddng ky hu kj. nhung
chua nidem vt hodc diing ky giao dich: of phabu
dang trong et phat hinh lin dhu (PO}

12 b phibu cla cic cing ty dail ching khic

V. Chirng chi quf @du twr chimg khodn

13 Quf Gal ching. bao gbm ci cong ty dhu tr
chimg khodn da ching

14 Quf thimh vidin, coag ty @l tur chimg khodn
ridng

V1. Chimg khodn bj han ché giso dich
15 Chimg khodn bj tam ngirng gaao dich
16.  Chimg khodn bi huj midm yt. huy giao dich

VILCAc thl sdn khic

17 €4 phin, phiin vhn gép va cac logi chimg
khodn khic

1B Cac thisin dbu hr khac

VLRl ro ting thém (néu o)
M chimg khodn

Khiérg pha hap

¥

§

15%

B0
80

Mirc ting thém  Quy mé ndi o Gad tr) rlli ro

A TONG GIA TR| RUI RO TH| TRUONG

Knongohihop Khingphihop Khoep phi hop

Céc thuybt minh dinh kém 13 mét phin khang thé tich réd cia bio cdo Ty 1§ an todn Ei chinh nay

Azu

i e O



Cang ty C4 phin chimg khedin Vina

B. RUI RO THANH TOAN
Logl hinh giao dich

L Rl ro trudre thivi han thanh todn

1

Tikn g o ki han, clc khaidn tidn cho vay
Khéing oo 1 sin bio Gim va cac khodn phil
tha tir hogt BAng giao dich v nghip vy kinh

doanh chimg khodn

Cho vay chimg khoan/Cac thia thuln kink th
e4 elng bdn chit

Vay chimg khoarn/Chc théa thudn kinh b c8
cing ban chit

oo B " it el 4

IaiCac théa thuln kinh 1 b cing bdn chilt
Hop 8bng ban chirmg khodn cé cam kit mua
laiCac théa thisdn kinh & oo cing bdn chilt
Hop dling cho vay mua ki quj (cho khich hiing
vay

khc 4 cing bin chit

Rl ro quil thérl han thanh tadn

Then gian gua han

015 ngity sau thén han thanh todn, chuyln giao
chimg khodn

18 = 30 ngéy sau thix han thanh todn, chuyln
g0 chimg khodn

31 - 60 ngidy 58 thixl han thanh toan, chuyln
@0 chimg knodn

Tir 80 ngity b di

Wl R ro ting thém (nbu cé)

Chi bt bém timg khsin vary. 16 timg 965 tie

B. TONG GIA TR| RUI RO THANH TOAN

Gid tr rui o Thng gid tri
VHD il 10 VN
Mm@ o@m W o\ m

Hiésdriiro Ouymériiro  Giltrf VN i ro

i

Ba 200 BE 200

Mire thng thism Quy mé i o Gid tri VND i ro
phi b phia
88.200

G thuybt mink dinh kim & mét phin khéng thi thch réd cla bio cho Ty i an todn ti chinh ndy

Céng ty C& phiin chimg khodn Vina 10

C.RUI RO HOAT DONG (TiNH TRONG VONG 12 THANG)

Gid trf VND
L Tog chi phi hogt trong véng 12 thing 27714773084
I Cic khodn gidm trir

1. Chi phi khiy hae 1.893.521.861

2 Dy phéing gidm gid Al tur chimg khodn ngdn han

3. Dir phaing giden gid adu tir chimg khodn di han -

4Dy phong phil thu knd dod 2523367500
1. Téng chi phi sau khi gidm trir 23207 853723

V.  25% Thng chi phi sau kni gidem trir 5824 453 431
V. 20% Wn phiip dink ciia 14 chire kinh doanh ehirng khadn 7.000.000 000
C.TONG GIA TR| RUI RO HOAT DONG. 7.000.000.000
D.TONG GIA TR| RUI RO 7.000.088.200

Ngay: 30 thing 7 ndm 2013

KE todn trurdmg, Kiém soit nji b
o
fro—" U |
____,--—'_ . ,-'l y
Dueng Hiru Chinh Trin Thi Thanh Hurong Lim @,ﬁﬁ Nga

Céc thuybt minh dinh kém b médt phin khdng th theh réd cia bao cho Ty b an todn ti chint niy




Cong ty G4 philn chimg khodn Vina 11

Bang tong hop cac chi tiéu rui
ro va von kha dung

Nam kbt thile ngay

30 thing & nim 2013

Gl tri ril rod Vibn kh dyng

VD

Thng gid tr i ro thi tsmg -
Thng gia tr) nlil ro thank tadn 88200
Tdng gid tri di ro hoat déng 7.000.000.000
i tri ri ro 7.000.088.200
Wbokhidyng o 1asoasedses
T b an toin Vin kb dung 179%

Mgay: 30 thing 7 nam 2013

K& toin truimg Kiém soit nji by
fU e
Durong Hiru Chinh Trdin Thj Thanh Huong

Cic thuybt minh dinh kém L mét phin khang thi thch réd cia bdo cho Ty W an todn tai chinh rdy

Cing ty Cé phin chimg khodn Vina 1

Thuyét minh Bao cao Ty 1é an
toan tai chinh

1 Déc diém hoat déng

Cidng ty CB phiin Chimg khodn Vina ("Coing ty”) duoc thinh |3p tai nude CHYHCN Vigt Nam
v niim 2006 dundi hink thire cdng ty of phin vai 5 o ding sing lip theo Gidy phép ding ky
kinh doanh 55 0103015219 do 56 K& hoach vi Bau tu thankh phi Ha N cip ngay 26 thang 12
nim 2006 Gifly phép hoat ddng kinh doanh chimg khedn s S/UBCK - GPHNKD ngay 20
thing 12 nim 2006 vi ce gidly phép sira &8 sau d6 do Uy ban Chirmg khodn Nha nude Vidt
Nam clip.

Hin nay, hoat déng chi yéu cua Coag ty bao gim:
o M@ gidi chimg khodn
* Turviin diiu tu chimg khodn
* T viin tai chinh
» L ky chimg khodn

Vao ngiy 25 thing 7 ndm 2012, Cong ty di chuyin try sé chinh v 120 Pasteur, Quin 1, Thinh
phii Hi3 Chi Minh. Cin cir theo Quydt dinh 5 59/QD-UBCK nghy 4 thing 2 ndm 2013 phi
duybt bisi SSC, Cong ty disl vin phong dai dién vé ting 5, 55 41A Ly Thii T8, Quéin Hodn
Kidm, Ha Nii.

Tai nghy 30 thang 6 ndm 2013, Cong, ty ob 26 nhin vién [t ngly 31 thing 12 ndm 2012: 26 nhin
wién).

2 Ca =4 16p Bdo cdo Ty 18 an todn tai chinh

21 Ap dung cic quy dinh

Bao cio Ty I an toan tai chinh di duge Lip theo diing cic quy dinh tai Thing tu 2262010/TT -
BTC ngiry 31 thing 12 ndim 2010 vh Thing tu 1652012/1T - BTC ngay 9 thing 10 nim 2012 cia
B4 Tai chinh quy dint v cc 1y 1& an todn thi chinh vh bign phip xir f i voi ehe 15 chire kinh
doanh chimg khodn khisng dip g che chi i v an todn ti chinh.

Bio cio Ty 1§ an toan tai chinh dupc 1ip trén co si dir ligu oba dir lifu tai chinh Cong ty i
ngay 30 thing & ndm 2013 v cho giai doan i chinh két thic cing ngiy. Béo cio nay cin duge
doc déng thivi v bio cdo thi chinh cia Cong ty cho 6 thing kit thiic ngiy 30 thing 6 nim
3,

22 Dam vi tién 1§
Bio cio Ty 1é an todn thi chinh cta Cong ty duoe 1ip bing tién Déng Viét Nam (VNB)




Céng ty C& phiin chimg khodn Vina "

3. Céc chinh séch 1ap bao cée Ty I8 an todn tai chinh chi yéu

31 Ty 1@ viin khi dyng

Ty 1é viin khi dung ciaa Cng ty duge xic dinh thes cdng thire quy dinh trong Thing tu s5

226/2010/TT-BTC nbur sau:

Viin kha dung x 100%

TY g vén khi dyng =~ = ——————————
Tang gid trj nii ro

Trong dd, tdng gid trj ni ro 1 tdng cic gid trj nii ro thi trudmg, gid tri rbi ro thanh todn va gia

trj rui ro hoat dong.

32 Vin khidyng
Viéin kha dyung la vin chi 56 hiru o6 thé chuyén ddi thanh tién trong vbng 0 ngay.

Theo quy dinh trong Thing tu 55 226/2010/TT-BTC, vin kha dyng cua Cong ty duge xic dinh
bling tdng véin chi 50 hin, trong do chi tidu loi nhudn lay k& hodc loi nhudn chua phin phéi
dupe chng 13i 56 du cic tai khoan dy phong trén bang cin di k& tedn tai ngay 1ip bao cio. Vin
kha dung ciia Cong ty duge difu chinh thng thém bid cie khodn muc sau:
*  50% phin gid trj ting thém cia thi san of dinh dugc dinh gid lai theo quy dinh cia
phip lujt:
s Gid trj coa cic khoan ng oo théi han ban diu [a ndm (05) ndm cua Cong ty co thé
chuyén déi thanh vin chu s hin;
*  Cic khoan ng o6 thivi han ban d3u trén mudi (10) ndm d3 ding ky ba sung vao viin kha
dyng vi Uy Ban Chimg Khodn Nhi Nusc va

*  Toan bd phin gid tri ting thém cia cc khodn diu tu khéng bao gém cic chimg khodn
duge phit hanh boi cic 16 chire ob quan hé vai Cang ty ciing nhw cic chimg khodn oo
thiri gian bj han ché chuyén nhugng con lai trién 90 ngay ké tr ngay Lip bdo cao ty 18 an
todn thi chinh (o cho ty 1@ viin kha dung).

Téng gid tri cdc khodn duge sir dung d& bd sung vin kha dung 15 da bing 30% phiin vén cha
v hiru, B8 vion e khoan ng cé thé chuyin di thanh vin chi so hina va cac khoan ng di dang
ky bé sung vao vin kha dung véi Uy ban Chimg khoin Nha mrde, Cong ty khiiu trir 20% gid
tri ban diu mbi ndm trong thoi gian ndm (05) nim cudi cing trude khi dé han thanh
todn/chuyén d6i thanh o phiéu phé thing va khals trir 25% gia trj con lai mdi quy trong thisi
han béin () quy cudl ciing trude khi dén han thanh todn/chuyén déi thinh o5 phidu phd
thing,

Viin kha dyng cua Cang ty duec didu chinh giam boi gid trj cua cic khoan mye sau:

*  Toan b phin gia tri giam di cia cic khoan diu tu khing bao gém cic chimg khodn
durge phit hinh boi cic 18 chire c6 quan hit vini Cng ty va chimg khodn ob thisd gian b)
han ché chuy@n nhugng con lai trén 90 ngay k& tir ngdy 13p bao cao ty 1§ an toan tai
chinh {bao cio ty 1& vin kha dung) trén co sé chinh lich gida gid goc so vai gia thi
trutmg xdc dinh theo quy dinh tai Thong tr 226;

*  Cic tal sin dai han va tai san ngin han ob thii han thu hii hojc thai han thanh todn
con 13 trén 90 ngay, trir cic khoan:

o Cde tai shn di xac dinh il ro thj trutmg:
o Dy phong giam gia diu tu;
o Du phéng phii thu kho dbi;
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© Tién i coa khich hing vé giao dich chimg khoan;
o Tién gui cia khich hing vE thanh tedn b trir cic giao dich chimg khodn,
*  Cic khoan ngogi trir trén bio cdo thi chinh di dugc kidm todn (néu o).

Khi xéic dinh phin giam trir khéi vén kha dung, Cong ty didu chinh gidm bét phin gid tri giam
trir mt khoin bing gid tri nho nhit cia gia trj thi trudmg clia tai sin, gid tri 56 sich va gid tr
i i cua cie nghia vy (d6i voi tai san duge dung lam tai san bao dam cho cac nghia vy coa
Cing ty holic cho bén thir ba) va gid trj nhé nhat cha gid trf thi truing cia ti sin vh gid tri s6
sach (disi v tai san duge bao dam bing tai san ca khich hang).
33 Gid tri ndi ro th truémg,
Gid tri risi ro thi trutmg 13 gid tri tuong Gng véi mie df tn thit cd the xay ra khi gid thi truimg
i thi sin dang so hiru bién ding theo chitu hudng bit lgi v duge Cong ty xéc dinh khi kit
thie ngay giao dich theo cong thire sau:

Gid trj rui ro thi truimg = Vi thé rong x Gia tai san x H¢ 50 nii ro th trrdmg,
Rui ro thj trubdmg phai duge xac dinh dii véi cic tai san sau:

*  Chimg khodn trén tai khoan ty doanh (d5i véi cdng ty chimg khodn c6 nghiép vy tu
doanh), tai khoan giao dich chimg khoin (d6i vol cdng ty quan Iy quy, cong ty chimg
khodn khong of nghidp vu te doanh), ki ¢ 8 chimg khoin trong qud trinh nhiin
chuyén giao tir bén bin;

+  Chimg khoin nhn hé trg tir chc o nhan, t chire khic theo quy dinh cia phap luit,
bao gdm chimg khodn di vay cho ban thin 5 chic kinh deanh chimg khodn, chimg
khoin di vay thay mit cho cic ci nhin, 5 chire khic

+  Chimg khoin cia khich hing mi t chirc kinh doanh chimg khodn nhin lim tai sin
bao dam, sau dé duge 16 chire kinh doanh chimg khoan sir dung, hode tai ciim of, ky
quy hojc cho mit bén thir ba vay phiz hop vai quy dinh cia phap ludt;

e Tidn, chc khoan tuong duomg tifn, cong oy chuy@n nhugng, cic loal gifly tor oo gid
thudsc so hiru cia 16 chire kinh doanh chimg khoan;

*  Chimg khodn mi 6 chic kinh doanh chimg khedn biao linh phat hanh theo hinh thie
cam két chic chin chura phin phél va chua nhin thanh todn diy di trong thid gian bio
lanh phit hinh.

Cic ti san khing dugc xic dinh gid trj rii ro thi truémg bao gém:
*  Cd phidu qui;

*  Chimg khoan phit hanh bai cic t6 chire o6 quan hit vai Cang ty trong cic truimg hop
dudi diy:
1. Lacong ty me, cdng ty con, edng ty lién doank, cang ty lién kit ciia Cong ty;
2. Lacing ty con, cong ty lién doanh, cong ty lién kit cia cong ty me cua Cong ty.
*  Chimg khodn o6 thid gian bj han ch chuyén nhueng con lai, trén chin muod (90) ngay,
K& tir ngay tinh todn;
*  Trii phiéu, cic cong cy ng, gidy 1 cb gid trén thj trudmg tién 1§ di dio han.

S
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331 Hé s rii ro thi trwimg
H§ s6 rui ro thj trudng duge xac dinh cho timg khoan muye tai sin theo quy dinh trong Thing
tur 55 226/2010/TT-BTC.

332 Gid tiisin
a. Tién va cac khoin twong duong tién, céng cy thi trrimg tién t§
G tri ciia tifin bing VND 1a s du thi Khodn tai ngay béo oo,

Gid trf cha ngoad ¢ L gid trj quy doi ra VND theo ty gid tai cic 15 chie tin dyng (“TCTD")
duge phép kinh doanh ngoai hii tai ngay bio cio.

Gid trj cia fién o k§' han 13 gid tri tidn g cdng 13 chura duoc thanh todn tdi nghy bdo cdo.

b. Cd phiéu

Gid trj cuia ¢ phiu niém yat 1a gia dong ol tai ngay giao dich gin nhit dai vai od phidu niém
yit trén S0 Giao dich Chimg khodn H3 Chi Minh vA gid giao dich binh quin cia nghy giao
dich giin nhit ddi vi od phidu niém yit trén S0 Giao dich Ching khodn Ha Noi.

Gid trf cua c6 phidu cua Cong ty dai chiing diing ky giao djch trén UpCom la gia giao dich binh
quén cia ngay giao dich gin nhit nghy bio cio,

Trudmg hop c6 phi¥u niém yt hoje o6 phigl ding ky giao dich trén san UpCom khéng o6 giao
dich trang vong nhigu hom hai (02) tuiin tinh déin ngay tinh todn, hode o8 phiéu bi dinh chi giao
dich, hity niém yét hodc hity ding k¢ giao dich, gid trj ciia o6 phidiu 13 gid trj 16n nhat trong céc gi
tri sau: Gid tri 58 sich; Gid mua; Gid theo phuong phip ndi b cia Cong ty.

Gid tri ciia o8 phidu da ding ky, luu ki nhung chua niém yét, chua dang ky giao dich 1 gid tri
trung binh dya trén bdo gid cia 160 thidu ba (03) cdng ty chimg khodn khing lign quan difn
Cong ty tai ngay giao dich gin nhit trude thid didm tinh toan. Trwimg hep of phidu khing cd
s bido gid tir 151 thid ba (03) cdng ty chimg khodn, gid tri cia ¢6 phiéis 1 gid i lon nhit trong
cde gid trf sau: Gid tr cdc bio gid; Gid cua ky bdo cdo gin nhat; Gid trj 58 sach; Gid mua; Gid
theo quy dinh ngi b cua Cong ty.

333 Gid trj nii ro thj trndmg ting thém
Gid trj i ro thi trudmg cua céc thi san sé duge diéu chinh ting thiém trong trundng hop Cong ty
ddu tur qua nhifu vao tai san dé, ngoai trir chimg khoan dang trong thoi gian bao linh pht
hanh theo hinh thire cam két chie chin, tedi phidu Chinh ph, trdi phi#u duge Chinh phi bao
linh. Gid trj rii ro duge didu chinh ting theo nguyén e sau:
»  Thng thim 10% trong truing hop gid tri cia khodan dau b nay chidm ti 10% 16i 15%
Viin chit sé hiru cua Céng ty;
*  Ting thém 20% trong trudmg hop gid tri cda khoan dau tu nay chiém tir 15% i 25%
Viain chi 5o hitu ca Cong ty;
*  Tang thim 30% trong trudng hop gid tri cua khoan diu tu nay chiém tir 25% twa lén
Viéin chi s hira cia Cong ty.

Cac khodn of tic, trdi tirc, gid tri quyén uu dii cia chimg khodn (néu c6) hode 1ii cho vay ciia
tién guri, cac khoin trong duong tién, cong cy chuyin nhigng, gidy th cd gid duge didu chinh
tiang thém v gid trj thi san khi xdc dinh gid tri fi ro thi tnimg,

v
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34 Gidtrj riii ro thanh toin

Gid trj rii ro thanh todn la gia trj twong dng voi mic d§ ton thit od thié xay ra khi déi tic
khéng th thanh toin ding han hojc chuyén giao thi san dang han nhir cam kit Gid trf rii ro
thanh todn duee xde dinh khi két thie ngay giao dich cia cic hop ding, gino dich nhu sau:

* DN v cic hop ddng tn g o6 ki han i cic 15 chire tin dung, cic khoan cho vay ddi
woi cic t6 chire, ci nhin khic; hop ding vay, mugn chimg khoan phi hop véi quy
dinh ciia phip lujt; hgp déng bin cd cam kit mua lpi chimg khodn phii hop v quy
dinh cia phip ludt; hop déng mua o6 cam kit bin lai chimg khodn phi hop véi quy
dinh cia phip luat; hop déng cho vay mua ky qui chimg khodn phis hop véi quy
dinh cia phap ludt, gia trj rii ro thanh todn trude thid han nhin chuyén giao chimg
khodn, tifn vi thanh 1§ hop déng, duge xie dinh b sau:

Gid tri rii ro = Hié s riiro thanh todn % Gid trf thi san tm dn rii ro
thanh todn theo d8i tic thanh todn

« DA vii cic hop ding bao lanh phit hinh ky véi cic 1 chie khic trong 1 hop bao
lanh phat hanh theo hinh thirc cam kétt chdc chin ma t6 chire kinh doanh chimg khodn
1 tii chire bao linh phit hinh chinh, gid tri rii ro thanh todn duge xdc dinh biing 30%

i tri cbn lai ciia cic hop ddng bao lanh phat hanh chua dugc thanh todn;

« D vdi cdc khoan phai thu d3 qua han, k& ca trdi phidu ddo han, cic gidy to o gid,
«cing cu ng di déo han ma chura duge thanh todn, cac khodn phai thu cia 66 chire kinh
doanh chimg khodn, cic khoan phai thu cho khich hing trong hoat ding mdi gidi bin
chimg khodn; tai san qud thii han chuyén giao, ké ca chimg khodn trong hoat ding
kinh doanh cia t6 chire kinh doanh chimg khoin, chimg khodn cia khach hing trong
hogt dong méi gici chimg khodn, k& ch chimg khodn, tin chua nhin duoc ti cic giao
dich, hop ding di ddo han cia cie hop déng & trudmg hep thir nhat, gia iri mi ro
thanh tadn duge xic dinh theo nguyin the sau:

Gid trj rii ro = Hi s rdi ro thanh tain % Gid tri thi san tiém dn
thanh todn theo thixi gian rui 1o thanh todn

341  Hé sd mii ro thanh todn
Hé 58 riai ro thanh todn duge xic dinh theo 46 tée va theo thai gian qua han theo quy dinh cia
Théng tu 56 226/2010/TT-BTC.

Thiri han thanh todn/nhin chuyén giao chimg khodn 1 T+3 (d&i véi ¢& phicu nitm yét), T+
(i voi tridi phidu niém vty hoje T+n (d8i véi cic giao dich thoa thudn ngodi hi thing giao
dich trong n ngay theo thoa thudin cia hai bén).

342 Gid trj tai sdn tiém dn rii ro thanh todn

. Cic giao dich mua, bin chimg khoin cho khich hang hode cho Cang ty

Gid ti thi sdn Kiém dn rii ro thanh todn 13 gid tri thi truéng cia hop d6ng tinh theo nguyén tic
nhu sau:

»  Gid trj tai san tiém dn rii ro thanh todn trong hoat dgng vay; cho vay chimg khodn;
giao dich k¥ quy; giao dich mua bin lai; giao dich cho vay mua chimg khoin ky qui;
gino dich ban co cam két mua lpi; giao dich mua c6 cam két ban lai; vay; cho vay chimg
khodn:
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5TT dv l‘!’ﬂlﬁlﬂlhlﬂnmm
1 Tiln gii c6 ky han, khodn tn cho vay khong | Todin b8 gid irf khodn cha vay |
o6 1l gén bio dém

2 | Chovay chimg khodn

Maxf(Gid b thi trdmg cia hop dbng - Gab t thi sdn
im biio by e
Max{(Gid 1rf t4i sdn aden bio - Ga tn 1hi fruemg cén

3 | vay chimg khoan

— Pop dbng o)
4 Hop dbng mun chimg khodn o cam kit ban | Max{(Gia 1ri hop Ghng tinh theo gid mua - Gi b thi
i trundmeg ciia Ho dbng x (1 - HE s ria o thi trwemgl),0)
5 | Hop abng bin chimg khoan ¢ Max{(Gid G b dbng x (1 - Hp 36 1l 1o
[ 9 rung) - G tr hop dng tinh theo gid b 0]

| B | Hop abog cho vay mua kj quf {cho khdch Man{{Sé dur i - Gid trf tai s Ghm bo), 0}
| hang vay mua chimg hoan)Cac théa thusn
| | kink 1 c6 ciing bén chilt

- S5 dung la gid trj khodn vay, 13 vay vi cic loai phi.

= Gid tri thi san dam bao duge xac dinh theo gia trj thj truimg. Trong trudmg hop i san
bado dam cia khich hang khing cd gia tham khao theo thj truimg thi duge xic dinh
theo quy dinh néi b cia Cong ty.

- G brj ciia cic tai san duge xic dinh theo myc 3.32.

= Gid tri thi in tidm dn rii ro trong hoat déng giao dich chimg khodn

STT | Ther gian | 548 i i e tbem i ik v
A-pbi g0 dich b b ban 14 Céng ty g gty ']
| moiged
1. | Trotrs thiri han nhén Bhanh todn a
Gil i thi trrtmg e hop dbng (trong tdng hep G
2 Sau thért han nhdin thanh todn L. Lt ;
0 {trong trudmg hop Gia thi twemg cao hon Gid gisc
dich)
B - B giac dich mun chimg khodn (bn misa 1 Céng ty hedc khach hing cia Cang ty)
2 Trurire thiri an nhdin chipln giao chimg .
khodn
Gia irj | trrtmg ciia hap ddng (trong tnrtmg hop G
) thi trsgrmg cas hon Gid giaa dich)
2 Sau théi han nhiin chuybn giao ching khadn [ ey r——————
dich)

b. Cic khodn phii thu, trii phifu di dio han, cic cong cy ng di dio han

Giid tri thi sn tifm dn i ro thanh todn B gid tri khoan phai thu tinh theo ménh gid, cong thém
cac khoan lii chua duge thanh todn, chi phi o6 lign quan va trir di khoan thanh toan da thye
nhan trinde dé (nifa cd).

343 Gidm tnir gid trj thi sin tiém dn mi ro thanh todn
Céng ty didu chinh giam trir phin gid tri thi sin bao dim cla d6i tic, khach hang khi xdc dinh
i trj tai san tiém n rii 1o thanh todn trong truémg hop cic hop déng, giao dich nay dép img
diy di cie didu kién sau:
*  Ddi tic, khich hang oo tai san bao dam thye hign nghia vy cia minh va i sin bao
dam [b tién, cic khoan tuong duong tifn, gy to oo gid, cong cu chuyén nhugng trén

- i
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thi trudmg tién &, chimg khoin niém v, ding kv giao dich trién 50 Giao dich Chimg
khodn, trdi phiéu Chinh phi, tréi phiéu dupe B3 Ti chinh bao linh phit hinh;

®  Cing ty co quyén dinh doat, quin 1y, sir dyng, chuyén nhugmg thi sin bao dam trong
truimg hop di tic khdng thye hién nghia vy thanh todn ddy du va ding thai han di
thoa thudn tai cic hop ding.

Gid trj tal san giam trir duge xic dinh nhir sau:
Gia trj tai san dam bao = Khi lugmg tai san x Gia tai san x (1 - Hé s8 rii ro thi truimg)

344  Ting thém gid trj rii ro thanh toin
Gid tri riii ro thianh todn phai duge diéu chinh ting thém trong cac trutmg hop sau:
*  Tang thém 10% trong trudmg hop gid trj khoan cho vay di véi mét t chire, ci nhin vi
nhém 16 chire, ci nhin lign quan (néu cé), chidm tir 10% 161 15% Van chi so hing;

*  Ting thém 20% trong trutmyg hap gid tri khoan cho vay déi véi mit 16 chirc, ci nhin va
nhém 8 chire, ci nhin lién quan (néu e}, chidfm tir 15% tdi 25% Vin chi so hing

* “Tang thém 30% trong truimg hop gid tri khadn cho vay 48 véi mgt 6 chirc, ¢4 nhin va
nhém 6 chire, ci nhin lién quan (néu c6), hodc mét cd nhin vi cic bén lign quan 1i cd
nhiin dé (niu c6), chidm tr 25% Vin cha so hin tro lén.

345 Bis trir song phuong gid tef ti sin tiém in nii ro thanh todn
Gii trj tai san tiém &n i ro thanh toan duge bi trir song phuong khi:
*  Rui ro thanh todn lién quan ti cling mt dai tic;
*  Rai ro thanh tedn phit sinh di vii cing mét logi hinh giao djch;
®  Viée bis trir rong song phuong da duge cac bén thing nhat trude bing vin ban,

Thiri han thanh todn/nhin chuyén giao chimg khodn 13 T+3 (d6i véi b phidu miém yit), T+1
(ddi voi trai phidu niém yét); hodc T+n (d6i vai cic giaso dich thoa thuidn ngoai hi thing giao
dich trong n nghy theo thoa thujn caa hai bén).

35 Gid e rii ro hogt ding

Gid trj riti ro hoat ding 13 gia trj twong img vai mibe dé ton thiit co thi xay ra do 15i ki thuat,
151 hit théing vh quy trinh nghiép vy, 16i con ngudbi trong qui trinh e nghidép, hode do thidl
viin kinh doanh phat sinh tir céc khoan chi phi, 18 tir hoat ddng d3u tu, ol do che nguyén
nhin khich quan khac.

Gid tri ruii ro hoat ding cia Cing ty duge xic dinh bing 25% chi phi duy tri hoat déng cia
Céng ty trong vong muii hai (12) thing lién ké tinh toi thang gin nhit, hode 20% Vin phip
dinh theo quy dinh edia phap lujt, tuy thude vio gid trj no lon hon.

Chi phi duy tri hoat ddng clia Cong ty duoe xic dinh bing tng chi phi phat sinh trong ki, trir
di: chi phi khiu hao; dy phing giam gid diu tr ngdn han; du phong gidm gia ddu tu dai han;
duy phong phai thu khé doi.
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