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Thong tin chung/General Information

Thong tin khai quat/ Basic information.

Tén giao dich : Cong ty C6 phan Chtng khodn SaigonBank Berjaya (SBBS).

Name of Company : SaigonBank Berjaya Securities Joint Stock Company

Gidy chig nhan diang ky doanh nghiép s6: 94/UBCK-GP do Uy ban chimg khodn nha nudc cép
ngay 18/07/2008

Business licence No : 94/UBCK-GP by the State Securities Commission of Vietnam on
18/7/2008

Vén diéu 1¢ : 300.000.000.000 ddng

Charter Capital : VND 300.000.000.000

Vén dau tu cta cha so hiru: 300.000.000.000 dong

Equity capital : VND 300.000.000.000

bia chi : LAu 5&6, 2C Phé Puc Chinh, Quan 1, Tp. HCM
Address : Floor 5&6, 2C Pho Duc Chinh Street, District 1, HCMC
bién thoai/Tel : 84-8 3914 3399 Fax: 84-8 3914 3388

Website : www.sbbs.com.vn

Ma c6 phiéu (néu c6) : Khong c6.
Qud trinh hinh thanh va phit trién/Establishment and development.
Nhiing sw kién tir ngay thanh ldp dén nay/ Highlighted Events from establishment:

Cong ty ¢ phan chung khodn SaigonBank Berjaya dugc thanh 1ap theo Gidy phép sb6 94/UBCK-
GP do Uy ban chtrng khodn nha nuéc cap ngay 18/07/2008;

SaigonBank Berjaya Securities Joint Stock Company was established under the certificate of
establishment No: 94/UBCK-GP by the State Securities Commission of Vietnam on 18/7/2008

04/03/2010: Ong Nguyén Ngoc Piéu dugc bd nhiém 1a thanh vién Hoi ddng quan tri Cong ty cd
phan chtrng khodn SaigonBank Berjaya

04/03/2010: Mr. Nguyen Ngoc Dieu has been appointed as member of Board of Director of SBBS.
10/02/2011 Ong Nguyén Hoai Nam bd nhiém 12 thanh vién Hoi dong quan trj Cong ty cb phan
ching khodn SaigonBank Berjaya.

10/02/2011: Mr. Nguyen Hoai Nam has been appointed as the Chairman of the Board of Directors
of SBBS

CONG TY CO PHAN CHUNG KHOAN SAIGONBANK BERJAYA
Dia chi/ Address : 5-6™ Floor, 2C Pho Puc Chinh, District 1, HCM City
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- 21/01/2013: C6 Yei Pheck Joo dwgc bo nhiém 1a ngudi dai dién phap luat kiém Tong gidm doc ciia
cong ty c6 phan chirng khodn SaigonBank Berjaya

21/01/2013: Ms. YeiPheck Joo has been appointed as the General Director and the legal
representative of SBBS.

3. Nganh nghé va dia ban kinh doanh/Business scope.
3.1 Nganh nghé kinh doanh
- Moi gi6i ching khoan/ Brokerage
- Ty doanh chung khoan/ Self-trading
- Tu van dau tu ching khodn/ Securities investment consulting
3.2 Pja diém kinh doanh chinh/Places of business
Hién tai, SBBS c6 tru s¢ tai Thanh phd HO Chi Minh khong ¢6 Chi nhénh, Phong giao dich

Currently, SaigonBank Berjaya Securities JSC based in Ho Chi Minh City has no branches,
transaction offices.

4. Théng tin vé moé hinh quan tri, té chirc kinh doanh va by mdy qudin ly/ Model of management,
business organization.

- Mb hinh quan tri. Management model/ Cong ty c6 phan/ Joint Stock Company.

- S0 d6 t6 chirc/Organization chart
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5. Dinh hwéng phit trién
- Muc tiéu chung: Tao lap va gia tang gia tri doanh nghiép SBBS, trong dé gia tri thwong hi¢u va loi
ich tai chinh cho cb déng 1a trong tim

General Objective: Create and increase the value of SBBS, in which focuses on brand name value
and financial benefits for shareholders
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II.

Chién lugc phat trién: SBBS ra doi sau nhiéu cong ty ching khéan khac nén dé tao dugc vi thé,
ban sic riéng trén thi truong ching khoan Viét Nam, SBBS phai tao ra dugc su khac biét vé san
pham va chét luong dich vu véi cong ty chimg khodn khic.

Development Strategy: SBBS established after many securities companies, in order to create its

own position and characteristics in Vietnam Securities Market, SBBS must provide distinctive
products and services in comparison with that of other companies.

Hoat dong kinh doanh hudng vé khach hang.

Client-oriented business

X4y dung va phat trién manh hé thong mang ludi khach hang va thuong hiéu vitng manh cho cong
ty.

Build up and develop client network and strengthen steady image

Tan dung thé manh cta c6 dong sang lap

Take advantages of strengths of founding shareholder - INTER-PACIFIC SECURITIES SDN BHD

- (IPS) and its veteran experience in securities to develop high competitive products in Vietnam
Securities Market

Tap chung vao hai mang kinh doanh chinh: Tu van tai chinh va Moi gi6i ching khodn

Focus on 2 main services: Corporate Finance and Brokerage.

DPam bao hiéu qua sinh 15i trén co s& quan 1y tot dong tién chi phi va rai do.

Ensure profitability on the basis of good management of cash flow, cost and risk.

Pay manh cong tic dao tao va phat trién ngudn nhén lyc, xiy dung va phat trién cdc gia tri cbt 16i
cua coOng ty.

Promote training and development of human resources; build up and develop core value of the
Company

Tim kiém co hoi dau tu dudi hinh thirc ddu tu tai chinh va hop tic kinh doanh dé t6i da muc dich
str dung von.

Seek investment opportunities by means of finance investment and business cooperation to
maximize the efficiency of capital

C6 chinh séch chi tra cb tirc hop 1y dam bao loi ich cua céc c6 dong, dong thoi c6 loi nhuan tich
lity dé b sung ngudn von kinh doanh.

Reasonable dividend policy to ensure benefits of shareholders and have accumulated profit to
supplement business source of capital

Tinh hinh hoat dong trong nam/Annual operation

Tinh hinh hoat dong sin xudt kinh doanh/Annual operation.

- Két qua hoat dong san xuét kinh doanh trong nam: Result of business operation of the year.
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Pvit/Unit: Pong

Stt Chi tieu/ Items Nam 2013 Nam 2014 9o(+/_)
No Year 2013 Year 2014
1 Doanh thu/Revenue 22.901.567.371 34.999 451 721 52.83
2 Doanh thu thuan/ Net turnover 22.901.567.371 34.999.451.721
3 | Chi phi hoat déngkinh doanh/ 16.030.239.336 25.492.250.097
Operation cost 59,03
4 | Loi nhuan gop/ Gross profit 6.871.328.035 9.507.201.624 38,36
5 | Chi phi quan 1y doanh nghiép 11.484.379.321 13.145.360.449
Management expense 14,46
6  Lgi nhuan tr hoat dong kinh doanh (4.613.051.286) (3.638.158.825)
Operation profit 21,13
7 | Thu nhap khac/Other income 69.889 10.000.000 14.308
8 | Chi phi khac/Other expenses - - -
9  Lo¢i nhuén tor hoat dong khac/Other 69.889 10.000.000
Profit 14.308,40
10 Loi nhuan trudc thué/Profit before tax (4.612.981.397) (3.628.158.825) 21.35
11 | Chi phi thué thu nhap hién hanh/ CIT - -
tax -
12 Thué trhu nhap hoén lai/ Deferred tax - - -
13 | Loi nhuan sau thué/Profit after tax (4.612.981.397) (3.628.158.825) 21.35

(Nguén: Bdo cdo tai chinh ndm 2014 da kiém todn/ Source: Audited report 2014)

- Tinh hinh thyc hién so voi ké hoach 2014/Performance comparing with planning year2014

FINANCIAL PERFORMANCE FOR YEAR ENDED DEC 31, 2014

KET QUA TAI CHINH CHO NIEN BO KET THUC NGAY 31/12/2014.

Financial Performance for year ended Dec 31, 2014
Keét qua tai chinh cho ndm két thic ngay 31/12/2014

Currency/ Pon vi: VND

No/ x Budget/ Ngan (Eiegnlin gi\ﬁ' 4
Description/ Dién gidi Year/ Nam 2014 < Year/ Nam 2013 = thwc hién va
Stt sach 2014 A s
ngan sach
! Revenue/ Doanh thu 34999451721 | 36,267.500,000 22,957,602,893 | (1,268,048,279)
Revenue from brokerage
activities/ Doanh thu tir hoat
dong moi gioi 17,148,087,640 19,380,000,000 9,302,008,702 | (2,231,912,360)
Other revenue/ Doanh thu
khéc: 17,851,364,081 16,887,500,000 13,655,594,191 963,864,081
i. Revenue from bank
interest/ Doanh thu tr 13i ngén
hang 1,515,299,749 120,000,000 3,773,454,136 | 1,395,299,749

CONG TY CO PHAN CHUNG KHOAN SAIGONBANK BERJAYA

Dia chi/ Address : 5-6™ Floor, 2C Pho Puc Chinh, District 1, HCM City

Dién thoai/Tel
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Fax: (84) 08 3 914 3388

Website: www.sbbs.com.vn
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ii. Revenue from margin and
cash advance/ Doanh thu tir
cho vay ky quy va ung trudc

13,619,966,022

13,537,500,000

8,003,454,448

82,466,022

iii. Late payment charges/
Doanh thu tir phi phat cham
thanh toan

2,242,623,919

3,230,000,000

1,833,072,720

(987,376,081)

iv. Sundry incomes/ Doanh
thu khac

473,474,391

45,612,887

Direct Cost/ Chi phi truc tiép

(10,905,526,739)

(11,976,000,000)

(4,129,796,137)

1,070,473,261

Net operating revenue/ Doanh
thu hoat dong thuan

24,093,924,982

24,291,500,000

18,827,806,756

(197,575,018)

Operating expenses/ Chi phi
hoat dong

(18,948,888,159)

(17,880,543,600)

(14,492,962,375)

(1,068,344,559)

Gross profit/ Loi nhudn gdp

5,145,036,823

6,410,956,400

4,334,844,381

(1,265,919,577)

General and administration
expenses/ Chi phi quan 1y

(8,783,195,648)

(11,245,921,400)

(8,947,825,145)

2,462,725,752)

Operating profit/(loss)/ Loi
nhuan/ Thu 1

(3,638,158,825)

(4,834,965,000)

(4,612,980,764)

1,196,806,175

Other income/ Doanh thu
khac

10,000,000

Other expenses/ Chi phi khéc

Other (loss)/profit/ Loi nhuan/
Thua 16 khac

10

Profit before tax/ Loi nhudn
trudc thué

(3,628,158,825)

(4,834,965,000)

(4,612,980,764)

1,206,806,175

11

Current tax expense/ Chi phi
thué hién tai

12

Deferred tax expense/ Chi phi
thue thu nhap hoan lai

13

Profit after tax/ Loi nhuan sau
thué

(3,628,158,825)

(4,834,965,000)

(4,612,980,764)

1,206,806,175

%.

(Nguon/ Source: SBBS)
- Doanh thu cua SBBS thyc hién trong nam 2014 khong dat dugc nhu ké hoach dé ra, giam hon so
v6i ké hoach 12 1.268.048.279 ddng tuong tng véi ty 18 3,5%.
SBBS's revenue in 2014 does not meet the target, VNDI1,268,048,279 lower than the budget,
equivalent to 3.5%.

- Chi phi hoat dong kinh doanh ting 1.068.344.599 VND so véi ké hoach tuong tmg vdi ty 18 5,97

Business operation expense is VND 1.068.344.599 higher than the budget, equivalent to 5.97%

- Chi phi quan 1y doanh nghiép tiét kiém hon so véi ké hoach 2.462.725.752 dong tuwong tmg voi ty
1€ 21,9 %.

General and administration expense is VND 2.462.725.752 lower than the budget, equivalent to
21.9%.

CONG TY CO PHAN CHUNG KHOAN SAIGONBANK BERJAYA
Dia chi/ Address : 5-6™ Floor, 2C Pho Puc Chinh, District 1, HCM City
Website: www.sbbs.com.vn
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- Loi nhuan gop khong dat dugce nhu ké hoach dé ra, giam hon 1.265.919.577 dong twong tng vdi ty
1€ 19,75%.

Gross profit does not meet the target, lowver VND 1.265.919.577, equivalent to 19.75%.
- Loi nhuan sau thué: Giam 13 so véi ké hoach 1.206.806.175 ddng twong tmg voi ty 16 24,96%.
Profit after tax out-perform the target by reduce loss of VND 1.206.806.175, equivalent to 24.96%.
2. Té chirc va nhan su/Organisation and personnel

- Toéng Gidm dbc: Ba.Yei Pheck Joo duoc bd nhiém 1a nguoi dai dién phdp luat kiém Tong gidm déc
cua cong ty ngay 21/01/2013.

The General Director: Ms. Yei Pheck Joo was appointed as the legal representative cum the
General Director of the company dated 21/01/2013.

- Ké todn truong: Ba Cao Thi Bao Lé dugc Hoi dong quan tri bd nhiém
The Chief Accountant: Ms. Cao Thi Bao Le was appointed by the Board of Directors 10/1/2013

- Nhirng thay ddi trong ban diéu hanh: Hoi déng quan trj B6 nhiém Ong Tran Manh Hing 1am Phé
Téng gidm dbc phu trach moi gi6i theo quyét dinh cua s6 03/2014/QD-HPQT ngay 24/04/2014.

The changes in the Management Board: The Board of Directors appointed Mr Tran Manh Hung to
be Deputy General Director, in charge of Brokerage according to Decision No 03/2014/QD-
HDQT on 24/04/2014..

- Téng s6 CBCNV dang 1am viéc tai SBBS tai ngay 31/12/2014 12 78 nhén vién.
The number of employees working at SBBS as at December 31/ 2014 is 78 persons

3. Tinh hinh dau tw, tinh hinh thuc hién cdc dw dn
Investment situation the implementation of the project ]
a. Cac khoan dau tw 16n: Khong b. Cac cong ty con, cong ty lién ket: Khong co
The big investment: No Subsidiaries, associates: No
b. Tinh hinh tai chinh/ Finance situation.

a) Tinh hinh tai chinh/ Finance situation
Pvt/Unit: Pong

Chi tiéu Nam 2013 Nam 2014 % tang
giam

Téng gid trj tai san/Toral asset 396.889.812.708 | 402.396.582.415 139%
Loi nhuén tir hoat dong kinh doanh / (4.613.051.286) | (3.638.158.825)

Operation profit (loss) 21.13%
Doanh thu thuan/Net turnover 22.901.567.371 34.999.451.721

Operation income 52.83%
Loi nhuén khéc/Other income 69.889 10.000.000 14.208,40%

CONG TY CO PHAN CHUNG KHOAN SAIGONBANK BERJAYA
Dia chi/ Address : 5-6™ Floor, 2C Pho Puc Chinh, District 1, HCM City
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Loi nhuan trudc thué /Earning before tax (4.612.981.397) | (3.628.158.825) 21.35%
Loi nhuan sau thué/Earning after tax 21.35%

(4.612.981.397)

(3.628.158.825)

Ty 18 loi nhuan tra ¢ tirc

(Nguon: Bdo cdo tai chinh ndm 2014 da kiém todn/ Source: Audited report 2014)

b) Céc chi tiéu tai chinh chii yéu/The main financial ratios:

Pvit/Unit: Pong

Cac chi tiéu

2013

2014

Ghi cha
Remark

Chi tiéu vé kha ndng thanh todn
Liquidity ratios:
+ Hé sb thanh todn ngén han:

Current ratio

TSLD/Nog ngén han

+ Hé sb thanh todn nhanh:

Quick ratio

TSLD - Hang t6n kho
No ngén han

4.17

2.54

3.84

2.46

Chi tiéu vé co cau von

Capital structure

+ Heésd Nq/Téng tai san
Debt to total asset ratio

+ H¢ s6 No/Vén chi s6 hitu
Debt to equity ratio

0.237
0.310

0.256
0.344

Chi tiéu vé nang lyc hoat dong
Operation ratio
+ Vong quay hang ton kho:
Inventory turnover
Gid von hang bén
Hang ton kho binh quin
+ Doanh thu thuan/Tdng tai san

Asset turnover

0.0577

0.0869

Chi tiéu vé kha nang sinh loi

Prolitahility ratio

+ Hé sb Loi nhuan sau thué/Doanh thu thuan
Net profit margin

+ Heé s6 Loi nhuan sau thué/Vén cha sé hitu
Return on equity

+ Hé¢ ) Loi nhuan sau thué/Téng tai san
Return on total asset

thu thuan
Net operation profit margin

+ Hé¢ ) Loi nhuén tir hoat dong kinh doanh/Doanh

(0.0214)
(0.0152)
(0.0116)

(0.0214)

(0.1036)

(0.0121)

(0.0121)

(0.1036)

(Nguon: Bdo cdo tai chinh nam 2014 da kiém todn/ Source: Audited report 2014)

CONG TY CO PHAN CHUNG KHOAN SAIGONBANK BERJAYA
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d.  Co ciu co dong, thay doi von dau tw ciia chii sé hiru
Shareholder structure, change of capital owners
a) Cé phan/ Share

Tong sb c¢b phan cua cong ty dang luu hanh va tu do chuyén nhuong 1a 29.937.467 theo quy dinh
cua phdp luat, Dicu 1€ cong ty.
The total of outstanding share and freefloat share of company is 29.937.467 in accordance with
the law, the company's charter

b) Giao dich c6 phiéu quy: Sb lugng cb phiéu quy hién tai 62.533 CH phan.
Tresury share: Number of current treasury shares at 62.533 share
III. Bio céo va danh gia cia Ban Giam doc:
Report and evaluation of the Board of Directors
Bdo cdo va danh gid ciia Ban Gidm ddc bao gdm cdc nodi dung sau:

Report and evaluation of the Board of Directors, includes the following contents:

1. Ddnh gid két qud hoat dpng sdn xudt kinh doanh
Table 1: Brokerage activities/ Bang 1: Hoat djong moi gioi

No/ Description/ Dién giai Year/ Nam 2014 Year/ Nam 2013
1 Number of accounts/ S6 luong tai khoan 10,121 accounts/ tai 9,555 accounts/ tai
khoan khoan

2 | Total Trading Value (VND mil)/ Tong
gid tri giao dich (triéu dong)

HOSE 533,052,896 260,225,876
HNX 199,527,302 82,082,567
UPCOM 5,410,074 511,315

3 Market share/ Thi phan 0.70% 0.81%
HOSE 0.55% 0.67%
HNX 1.11% 1.29%
UPCOM 0.18% 0.10%

- Thi trudng chimg khodn Viét Nam da trai qua 1 trai nghiém "tau luon siéu toc". Pa ting manh tir
dau nam nay v6i muc cao ky luc vé gid tri va khdi luong cua cdc c¢b phiéu, sau dé bi anh huong
ning né boi cic tranh chip Bién Péng giita Viét Nam va Trung Qudc trong gan 3 thing. Sau d6,
thi truong ching khodn hdi phuc va bit dau dinh cao méi, tuy nhién thi truong lai bi kéo xudng
boi khing hoang dau va tiép theo 1a Thong tu 36 ciia Ngin hang Nha nudc Viét Nam. Tac dong
ctia céc hoat dong thi trudng chimg khodn di anh huong dén hiéu suat cia SBBS, tuy nhién, SBBS
van dat két qua kinh doanh t&t hon nim 2013

CONG TY CO PHAN CHUNG KHOAN SAIGONBANK BERJAYA
Dia chi/ Address : 5-6™ Floor, 2C Pho Puc Chinh, District 1, HCM City
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The stock market of Vietnam was experiencing a “roller coaster” movement. The strong rally
started at the beginning of the year with record high on both value and volume of the stocks, later
was badly affected by the East Sea dispute between Vietnam and China for nearly 3 months.
Thereafter the stock market recovered and begun its new high, however being dragged down by oil
crisis and followed by the announcement of Circular 36 from the State Bank of Vietnam. In tandem
to the stock market performance, SBBS’ performance was affected however still performed better
than 2013.

SBBS chi tap trung vao hoat dong moi gidi. Khong dau tu vao cdc hoat dong khic nhu tu
doanh, tu van tai chinh doanh nghiép vi cdc hoat dong nay c6 nhiéu rai ro va chi phi nhan
vién cao hon. Doanh thu tir hoat dong moi gidi chiém 41% nam 2013 va 49% nam 2014
téng doanh thu va cdc hoat dong kinh doanh tai chinh (g0m cho vay tai chinh va cho vay
g trude) chiém 42% va 45% téng doanh thu twong tng nim 2013 va 2014(Bang 2). Cic
hoat dong kinh doanh tai chinh khong chi tao 45% téng doanh thu ma con 1a diéu kién
chinh dé phit trién kinh doanh moéi gidi. So sanh nam 2013 va 2014, téng doanh thu moi
gidi va doanh thu tir cdc hoat dong tai chinh c6 lién quan ting tir 83% dén 94% cua tong
doanh thu. Trong xu huéng giam cua 1i sudt ngin hang, SBBS di quan ly dé dam bao
doanh thu khéc dé bu ddp mét mat doanh thu tir cdc khoan tién giri ngan hang. Nam 2014,
cong ty xép thir hang khoang 20-25 trong s6 100 cong ty ching khoén tai Viét Nam.Nhin
chung SBBS da thuc hién tdt cdc chién lugc cua cong ty nam 2014 va dat dugc muc tiéu da
dé ra vao dau nam 2014. Cong ty da xoay s& dé cai thién 16 tir 21% (4,6 ty déng) nam 2013
con (3,6 ty dong)nam 2014 va 15 it hon 25% so véi ngan sach

SBBS focuses on brokerage business only. The other businesses like Self-proprietary
trading, Corporate Finance have not been invested due to higher risk and higher staff cost
for such businesses. Revenue from brokerage accounted for 41% in 2013 and 49% in 2014
of the total revenue and the financing businesses (including margin financing and cash in
advance) made up for 42% and 45% of the total revenue in 2013 and 2014 respectively
(Table 2). The financing business is not only generated for 45% of the total revenue but
also the main condition to develop the brokerage business. Comparing 2013 and 2014,
total revenue for brokerage and related financing business has been increased from 83 %
t0 94% of the total revenue. In the downward trend of bank interest rate, SBBS is managed
to secure other revenue to offset the revenue loss from the bank deposit. In 2014, we
ranked around 20-25 among 100 securities companies in Vietnam. Overall SBBS has been
able to deploy the corporate strategy in 2014 well to meet the target set in early 2014. We
managed to improve the loss of 21% from (VND4.6 bil) in year 2013 to (VND3.6 bil) in
yvear 2014 and outperform the budget by 25%.

CONG TY CO PHAN CHUNG KHOAN SAIGONBANK BERJAYA
Dia chi/ Address : 5-6™ Floor, 2C Pho Puc Chinh, District 1, HCM City
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Table 2: Revenue Structure/ Biang 2: Céu triic doanh thu

ANNUAL REPORT YEAR 2014

Khodn muc/Item 2014 2013
Total Revenue ('000 VND)/ Tong doanh thu 34,999,452 22.901.568
ReXQQ? from brokerage Services/ Doanh thu tir hoat dong 17,148,088 9,302,009
moi gidi
Revenue from Margin/ Doanh thu cho vay ky quy 12,552,659 7,311,935
Ezginue from Cash in advance/ Doanh thu cho vay ting 3.309.931 2316618
Eﬁé\rlrfl:nue from Fixed Deposit/ Doanh thu tir tién guri ti€t 1.515.300 3.773.384
Others/ Doanh thu khac 473,474 197,622
Revenue Structure (%)/ Céu tric doanh thu %
Brokerage/Total Revenue/ M6i gigi/ Tong doanh thu 49% 41%
Margin Revenue/Total Revenue/ Cho vay ky quy/ Tong 36% 3%
doanh thu
Cash in advance Revenue/Total Revenue/ Doanh thu cho
\ . 2 9% 10%
vay ung trudce/ Tong doanh thu
Table 3: Margin Report/ Bang 3: Bao cao cho vay ky quy
Khodn muc/Item Q1/2014 Q2/2014 Q3/2014 Q4/2014
E;lrgbers of Clients/ S6 lugng khach 9.662 9,744 9.865 10,001
Numbers of Active Clients/ SO lugng
khéch hang giao dich >38 395 477 480
Numbers of Clients using margin
Service/ SO luong khach hang sir dung 334 373 416 462
vay ky quy
Average Margin Financing/ Trung
binh vay k{ qu§ (000VND) 76,316,069 50,384,129 60,990,492 92,854,479
Average Cash in advance Financing/
Trung binh vay (mg truée (000VND) 27,884,184 18,389,555 19,574,028 22,417,083
Tinh hinh tai chinh/ Financial Situation
a) Tai san/ assets
Stt  Khodn muc/Item 2013 2014 +_
1 Tai san ngén han/ Current assets 391,980,053,013 396,838,995,221 4,858,942,208

Tién va tuong duong tién
Cash and cash equivalents

238,812,238,697

254,001,444,927

15,189,206,230

Céc khoan dau tu tai chinh ngan han 14,690,080 18,590,195 3,900,115
CONG TY CO PHAN CHUNG KHOAN SAIGONBANK BERJAYA
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Short-term investments

Céc khoan phai thu ngan han
Short-term receivables

Non-current assets

152,738,992,399 142,526,131,516 . -10,212,860,883
Tai san ngin han khéc/
Other current assets 413,131,837 292,828,583 -120,303,254
2 | Taisan dai han
4,909,759,695 5,557,587,194 647,827,499

Tai san co dinh
Fixed assets

1,782,230,415

2,788,913,526

1,006,683,111

Tai san dai han khac

Non-current assets

3,127,529,280

2,768,673,668

-358,855,612

(Nguon: Bdo cdo tai chinh nam 2014 da kiém todn/ Source: Audited report 2014)
b) No phdi trd/Liabilities

Stt | Khodn muc/Item 2013 2014 +/_
No phai tra/ Liabilities 93,996339.762  103,131.268.294 9,134,928,532
1 Vay va ng ngin han
Short-term loans and borrowings 35,387,639,073 51,713,301,420  16,325,662,347
2 Phai tra ngudi ban /Trade payables 21,301,591 58.903.617 37.602.026
3 Nguoi mua tra tién trude
Advances from customers - - -
* | Thué va cdc khéan phai nop
Statutory obligations 581,933,951 820,454,670 238,520,719
> Phai tra cho nguoi lao dong
Payables to employees 211,728,257 378,114,674 166,386,417
6 Chi phi phai tra
Accrued expense 542,601,774 501,671,763 (40,930,011)
7 Phai tra hoat dong giao dich chiing khéan
Payables for securities 56,305,181,908 49,165,740,784 . (7,139,441,124)
8 Phai tra cb tuc gdc va lai trai phiéu
Dividend, principal and interest payables 19,333,902 6,257,470 (13,076,432)
9 Quy khen thudng phic loi
Bonus and welfare funds 817,060,000 349,060,000 (468,000,000)
10 Céc khoan phai tra phai ndp khéac
Other short-term payables 109,599,306 137,763,896 28,164,590

(Nguon: Bdo cdo tai chinh nam 2014 da kiém todn/ Source: Audited report 2014)
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3. Kéhoach phdt trién 2015/ Business plan 2015
3.1 Legal Environment/ Méi truwdomng phap ly:

- Nén kinh té vi mé nam 2015 du kién s& phuc hdi. Tuy nhién, Thong tu 36/2014 / TT-NHNN cua
Ngan hang Nha nudc Viét Nam da anh hudng dén thi trudng ching khodn Viét Nam rat nhiéu do
han ché ngudn von ctia ngan hang bom vao vao thi truong chimg khoan. SBBS du dodn thi trudng
chtng khodn Viét Nam nim nay khong tot bang thi trudng chimg khodn nam 2014. Bén canh dé,
UBCKNN dang thay d6i nhiéu quy dinh méi c6 xu huéng han ché nhiéu hon trong nim nay s& giy
nhiéu khé khin trong viéc phat trién kinh doanh khi quy dinh méi ¢6 hi¢u luc.

The macro economy in 2015 is expected on the recovery phase. However, the circular 36/2014/TT-
NHNN from the State Bank of Vietnam has affected the Vietnamese stock market heavily because it
restricted the bank’s fund from injecting to the stock market. Due to this circular, SBBS predicts
that the Vietnamese stock market in this year is not as good as it was in 2014. Besides, SSC is
changing many regulations on tendency of more restriction in this year which would cause many
difficulties to develop the business when new regulation is effective.

3.2 Sustainable Business Plan/ Ké hoach kinh doanh bén virng:

- Ming mdi gi6i van 12 hoat dong kinh doanh chinh cia SBBS, hién SBBS c6 hai bd phin mdi gisi
dé mo rong thi phan va tao doanh thu nhiéu hon dé timg budc trang trai cdc chi phi ¢ dinh va gidp
SBBS hudng téi hda vn (v6i ngudn tai chinh b sung). Trong thang niam 2015, hé thong giao dich
moi AFE s€ dugc dua vao hoat dong sau mot nam chuan bi. Phan mém méi s& 1am tang hi¢u sudt
ctia nhan vién moi gidi, giam nhan vién van phong va thudn tién hon trong viéc cung cép cdc dich
vu cho khéch hang. Piéu nay gi4n tiép 1am ting doanh thu cho cong ty.

Brokerage is still main business of SBBS, currently SBBS has two brokerage divisions to expand
market share and generate more income to step by step cover the fixed cost and bring SBBS
towards the break-even point (with additional financial resources). In May-2015 new trading
system of AFE will go live after a year of preparation and integration. The new software will
increase the efficiency of broker, reduce the back office staffs and provide more convenient
services to our clients. Thus indirectly increase the revenue of the company.

- Nam 2015, SBBS s& khong tuyén thém méi gidi do ngudn tai chinh hién tai khong du dé hd tro
lvong khach hang hién tai. Trong ndm vira qua, SBBS phai nhiéu 1an han ché céc dich vu tai chinh
do han ché dong tién mit.

In 2015, SBBS does not have a plan to recruit more brokers due to the current financial capacity is
not enough to support the current number of clients. In 2014, SBBS has to restrict the financing
services many times due to the cash flow restriction

- Vé viéc quan 1y dong tién hiéu qua, SBBS di tan dung tit ca cdc khoan vay mot cach hidu qua nhét
va két qua 1a di gidp SBBS giam 15 trong ndm 2014. Vi két qua tich cuc nay, SBBS tiép tuc tim
kiém nhiéu khoan vay hon dé hd trg ngudn khich hang hién tai trong nim nay. Hién nay, SBBS
dang vay tir c6 déng chién luoc Cong ty Inter-Pacific Securities Sdn Bhd ("IPS") tir Malaysia va
Maybank ("MBB") Viét Nam
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In terms of cash flow efficiency, SBBS utilized all loans efficiently and as a result it helps SBBS
reduced the loss in 2014. Due to this positive reason, SBBS continues to seek for more loans to
support the current growing clients’ base in 2015. Currently, SBBS is borrowing from the
strategic shareholder, Inter-Pacific Securities Sdn Bhd (“IPS”) from Malaysia and Maybank
(“MBB”) Vietnam.

3.3 Financial Risks/ Rui ro tai chinh:

- Vi phuong diio vay vvy, SBBS 1én kk hoo k vay it hon ss vvn hii ¢6 1a 90 t9 dd0 , trong khi Uh
ban Chan khodn Nha nuu (SSC) cho phép cong ty chhch khodn duud phép vay nn ggy 3 13 vv tt
c6. HiHi ttH, cong ty dang ¢4 tt t vay nn 1a 40 t4 dd0 , chia ddi cho 2 bén cho vay la MBB va IPS,
mlP bén 20 t2 dd0 . B quu 1y rr ro tai chinh va dd@ bb hiid quu ss ddud vvu, SBBS chS rit vvt
vay khi khich hang c¢6 yéu ccu vay ky quu va SBBS cling thanh todn cic khook vay nhanh chéng,
ngay khi khach hang thanh todn tiin vay kk quu, nhnh tiih kiih chi phi 1ai vay

In terms of borrowing, SBBS plans to borrow less than the available equity of VND90 billion while
the State Securities Commission of Vietnam (SSC) allows the securities company to have the
liabilities (debts) up to 3 times of equity. Currently, we have total VND40 billion loan of which
MBB and IPS have each lent VND20 billion to SBBS. In managing the financial risk and ensure
the high efficiency of the loan employed, SBBS only withdraws the fund whenever the clients
require the margin loan and SBBS also pays the loan very quickly when the clients pay back the
margin loan to save the bank interest.

- Vn hoot ddot cho vay, SBBS r S ccS trrBB trong viin cung ccn tai chinh cho giao ddao ky quu.
HiHi ttH SSC dang cho phép 489 ma duud giao ddao ky quu, trong khi SBBS chB cho phép khoo
k 150 ma vv tt 1l giao ddao ky quu tt 20-50%. So sdnh vvn cdc cong ty 11 khdac trén thh truu t
trong bbon ss 4 bén duu , s luw d ma SBBS cho giao ddao ky quu la thht nhht. Quy trinh SBBS
gidm sdt cac khook cho vay cling rrn chhg chh, do d6 cong ty khdng cé bb cc khoob nn xxo nao
trong nhhng ndm ggm day. Trong khi dd, cho vay duu hinh thhh tiih @ii truv ss duuu thu tt Trung
tam Luu ky (TTLK) sau 3 ngay giao ddao, do d6 cac khook cho vay nay an toan va cé thanh
khooh tto

In terms of lending, SBBS is still prudent in margin financing. Currently SSC allows 489 codes for
Margin Financing while SBBS allows around 150 codes with the margin rate from 20% - 50%. In
comparison with the big players in the market in the table 4 below, number of margin codes of
SBBS is the lowest. SBBS’ procedure to monitor loan is also very strict, hence, SBBS does not
have any bad debts in recent years. Meanwhile, cash in advance loan will be collected from
Vietnam Securities Depository (VSD) in 3 market days later, thus such loan is safe and liquid.

Bang 4: S6 lwgng mé ¢ phiéu dwoc cho vay ky quy tai mot s6 cong ty chirng khodn
(ty 1€ cho vay 20% - 50%)
Table 4: Number of marginable codes in some securities companies
(margin rate 20% - 50%)
(Noted that number will fluctuate when review)
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(Lwu y: Con s6 cé thé thay déi theo thuec té tai thoi diém xem)

Margin codes/ So
Sticker/ Ma Company Name/ Tén Cong ty lwong mé cb phiéu
VCSC Ban Viet Securities Co. 190
VND Vndirect Securities Co. 171
VPBS VPBank Securities Co. 230
SSI Saigon Securities Co. 177
MBKE Maybank Kim Eng Securities Co. 245
MSBS Maritime Bank Securities Co. 165
FPTS FPT Securities Co. 186
HSC Hochiminh Securities Co. 166
VDS Viet Dragon Securities Co. 170
BSC BIDV Securities 205

3.4Legal Case with Vietin Bank/ Vu kién tranh chip véi Vietinbank:

- Ngay 07/01/2015, Tda 4n nhan dén t6i cao da tuyén Ban 4n hinh sy phiic thim rang SBBS sé tiép
tuc vy kién ma trong d6 Huynh Thi Huyén Nhu bi budc t6i tham 6 tai san dé yéu cau Vietinbank
tra 210 ty ddng. Nhu ching toi 12 khong chic chin vé sy sin c6 cua sy trd lai 1a 210 triéu dong,

SBBS s& van duy tri hién trang cho nam 2015 d¢ giam 15.

On 7 January 2015, the Supreme People’s Court passed the Appellate Criminal Judgment that
SBBS shall continue to appear in the Case in which Huynh Thi Huyen Nhu is charged with
embezzlement of property in order to request Vietin Bank to repay VND 210 billion. As we are
uncertain on the availability of the return of VND210 billion, SBBS will remain status quo for year

2015 to narrow our losses.

Giai trinh ¥ kién ciia kiém toan/ Explaination on the audit’s opinion:

- Trong bdo cdo Kiém todn Bdo cdo tai chinh nim 2014 cua SBBS,Cong ty kiém todn Ernst &
Young Vietnam Limited Company c¢6 dua ra y kién ngoai trir. Cong ty ching t6i xin giai trinh nhu

sau:

According to SBBS’ audited financial statement for the year ended 31 December 2014, Ernst &
Young Vietnam Limited Company has formed a qualified opinion. We would like to explain as

follows:

- SBBS ghi nhin mot khoan tién giri voi sé tién 1a 210.000.000.000VND tai mot Chi nhénh
Tp.HCM cua NHTMCP Cong thuong Viét Nam (“VietinBank™), tuy nhién VietinBank khong

dong ¥ voi so du n6i trén. Khoan tién g nay li€n quan dén mot vu viéc gian 1an tai

VietinBank

Fax: (84) 08 3 914 3388
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: 5-6™ Floor, 2C Pho Puc Chinh, District 1, HCM City
: (84) 08 3914 3399
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SBBS has recorded a deposit at a Branch of Vietnam Joint Stock Commercial Bank for Industry
and Trade (“VietinBank”) in Ho Chi Minh city with the amount of VND 210,000,000,000, however
VietinBank disagree with that deposit. It was relevant to a fraud at VietinBank.

- Theo Ban 4n hinh sy so thim s 46/2014/HSST ngay 27/1/2014, Toa 4n Nhan dan Tp.HCM da

tuyén Huynh Thi Huyén Nhu nhan vién cii ctia VietinBank s& chiu trach nhiém bdi thuong toan bo
sd tién néi trén cho SBBS. SBBS khong dong ¥ v6i phan quyét cia ban 4n so tham va da giri don
khang cdo 1én Toa 4n Nhan dan Thanh phd H6 Chi Minh vao ngay 10/02/2014. Trong don khang
cdo, Cong ty ching toi yéu ciu Tda 4n Nhan din Tdi cao xem xét lai ban 4n so thdm va yéu cau
VietinBank phai ¢6 trach nhiém bdi thuong toan bd sb tién néi trén cling tién 14i theo quy dinh cho
SBBS.
According to First — Instance Criminal Judgment No. 46/2014/HSST dated 27 January 2014, Ho
Chi Minh city People’s Court has ordered Huynh Thi Huyen Nhu, ex-employee of VietinBank to
reimburse VND210,000,000,000 to SBBS. In response to the First — Instance Criminal Judgment,
SBBS filed an appeal to the Ho Chi Minh city People’s Court on 10 February 2014. In the appeal,
SBBS has petitioned People’s Court to consider First — Instance Criminal Judgment and ordered
VietinBank to reimburse VND 210,000,000,000 plus the accrued interest as prescribed to SBBS.

- Sau khi nhan dugc don phic thdm ctia SBBS, Tda 4n Nhan dan Tdi cao da xét xu lai, phién toa

phdc thim xét xr Huynh Thi Huyén Nhu di dién ra trong hon 2 tuan tir ngay 15 - 30/12/2014 .
Vién Kiém sit dua ra quan diém yéu cdu Vietinbank phai tra lai 1.085 ty dong cho 5 cong
ty Phuong Bong, An Loc, Toan Cﬁu, SBBS, Hung Yén.
After receiving SBBS’ appeal, Supreme People’s Court has judged, the appellate hearing lasted
over two weeks from 15 December 2014 to 30 December 2014. The point of People’s Procuracy
of Vietnam was to ordered VietinBank to reimburse VND1,085 billion to five companies — Phuong
Dong, An Loc, Toan Cau, SBBS, Hung Yen.

Ngay 7/1/2015, Toa 4n nhin dan tdi cao di tuyén Ban 4n hinh sy phic thim sé 02/2015/HSPT
(“Ban an hinh sy phic thdm”) lién quan dén SBBS. Tai Ban 4n hinh su phuc tham, Tda 4n d3 nhan
dinh 1&: Huynh Thi Huyén Nhu 12 nguoi ¢6 chitc vu quyén han cua Vietin Bank va da loi dung
chtic vu quyén han dugc giao dé thuc hién giao dich gia ngoai y chi SBBS dé chiém doat tién guri
ctia SBBS tai Vietin Bank. Hanh vi pham t0i cuia Huynh Thi Huyén Nhu c6 ddu hiéu coa toi
“Tham 0 tai sdn” va Vietin Bank s€ phai chiu trach nhi¢m boi thuong thiét hai cho SBBS.

On 7 January 2015, the Supreme People’s Court passed the Appellate Criminal Judgment No.
02/2015/HSPT (the Appellate Criminal Judgment”) regarding SBBS. In this Appellate Criminal
Judgment, the Court considers that Huynh Thi Huyen Nhu, in the capacity of a high ranking
official in VietinBank, has abused her position and power to conduct fraudulent transactions not in
accordance with the will of SBBS in order to appropriate the deposit of SBBS at VietinBank. The
official designation of the criminal conduct committed by Huynh Thi Huyen Nhu is “Embezzlement
of Property” and VietinBank must be held liable for the compensation to SBBS.

- Trén co s¢ nhan dinh nay va kién nghi cua dai di¢n Vién kiém sét nhan dan tdi cao, tai phén Quyét
dinh, Ban 4n phidc thim di tuyén hay 1 phin ban 4n hinh su so tham da x& bj cdo Huynh Thi
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IV.

Huyén Nhu t6i “Itra ddo chiém doat tai san” ctia cong ty SBBS dé diéu tra, truy td, xét xir lai; va
huy mét phan quyét dinh cta ban 4n so thadm xir budc bi cdo Huynh Thi Huyén Nhu bdi thuong
cho Cong ty SBBS 210 ty dong.

Rely on above consideration and proposal of the representative of Supreme People’s Procuracy of
Vietnam, at the Decision part, the Appellate Criminal Judgment ordered that: “Overturn the part
of the content of the First — Instance in which Huynh Thi Huyen Nhu was charged with
“appropriation of the property of SBBS through swindling” for re-investigation, prosecution and
rehearing,; and overturn the part of the decision of the First — Instance judgment in which it is
ordered that Huynh Thi Huyen Nhu be held liable for the compensation of VND210 billion to
SBBS”.

Hién nay, SBBS ciing vin phong Luat su dang thyc hién cic cong viéc can thiét dé tién hanh viéc
thu hdi ngué)n tién ndi trén trong thoi gian sém nhét.

SBBS together with LuatViet Advocates & Solicitors is currently performing necessary steps to
reclaim VND210 billion.

Panh gia ciia Hoi dong quan tri vé vé thi trudong va hoat dong ciia Cong ty/ Assessment of the
Board of Directors on the stock market and operation activity of the company

Ddnh gid ciia Hpi dong qudn tri vé thi triweong.

Assessment of the Board of Directors on the stock market

Viét Nam theo hudng trong viéc duy tri sy on dinh kinh té vi mo, vu tién kiém ché lam phét. Nam
2014, GDP tang 5,98% so véi nim 2013, CPI chi ting 4,09% so v6i nam 2013 thép hon rat nhiéu
s0 v6i muc tiéu dé ra 1a 7%; ty gid so voi USD chi ting 1%, duoc danh gid 1 nhimg dong tién 6n
dinh nhat Chau A. Tuy nhién, nén kinh té nhin chung van con nhiéu khé khin béi nhu cau tiéu
ding trong nude con yéu khién san xuat kinh doanh khé ting trudng manh.

Vietnam economy tends to maintain the stability of the macroeconomics, priority is to curb the
inflation. In 2014, GDP increased 5.98% in comparison with the year 2013, CPI only rose 4.09%
against the year 2013, lower than the target (target was 7%); exchange rate against USD is 1%
higher and is evaluated as the most stable currencies in Asia. However, the economy in general is
still facing a lot of difficulty due to the weak domestic consuming demand that made businesses
and manufacturing sectors difficult to grow strongly.

Trong tinh hinh mat bang l4i sut cho vay va tién gui lién tuc giam, thi truong ching khodn cé
nhitng khoi sdc.Nim 2014, VN-Index tang 13,3%, HNX-Index tang 28,5%; thanh khoan thi truong
chtrng khodan tirng budc cai thién.

Due to the reducing of bank loans and deposits constantly, the stock market improved slightly, in
2014 VN-index rose 13.3%, HNX-index incresed 28.5%; liquidity of stock market was improved
significantly

Ddnh gid ciia HPQT vé hoat dong kinh doanh va hoat déng ciia Ban Gidm doc cong ty

Assessment of the Board of Directors on the business operation of the company and the Board
of managements
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2.1 Hoat djng kinh doanh/ Business activities:
- Trong ndm 2014, tong doanh thu dat 35 ty dong, dat 96,5% so véi ké hoach va bang 153% so véi
nam 2013.

In 2014, total revenue was VND35 billion, represents 96,5% in comparison with the target and
equivalent to 153% of the year 2013.
- Téng chi phi bang 38,6 ty dong, bang 94,0% voi ké hoach va 140% so v&i nam 2013.
Total cost was VND38.6 billion, represents 94.0% compared with the target and equivalent to
140% of the year 201 3.
- L sau thué bang -3,6 ty ddng, vuot 25% ké hoach dit ra va cai thién 22% so v6i nam 2013.
The loss was VND3.6 billion, exceeding 25% of the target and improved 22% compared with the
loss of the year 201 3.
2.2 Vé hoat dong diéu hanh/ Operational activities
- Phé duyét bdo céo tai chinh ndm 2014 cta Cong ty CP Chung khodn SaigonBank Berjaya va bdo
cdo Dai hoi ¢ dong nam 2015.
Approve on Financial Report in 2014 of Saigonbank Berjaya Securities JSC and the report of
General Meeting in 2015.
- Tién hanh tham dinh, trinh Dai hoi c6 dong chi tiéu ké hoach san xuit nam 2015.
Verify and submit Business plan in 2015.
2.3 Théng qua bdo cdo két qud kinh doanh méi quy va ké hoach kinh doanh tiép theo.

Go through the report of business performance quarterly and the next business plan.
2.4 C6 ¥ kién vé mikc chi hoat dong, kinh doanh ciia cong ty.
Show opinion on the business and operation’s expenditure of the company.

3.  Cong tdc khdc/ others.

- V& vu tranh chap 210 ty dong v6i Ngan hang Vietinbank
About the dispute VND 210billion between SBBS and Vietin bank.

- Chi dao cho Téng Giam ddc phai quyét liét trong viéc tranh chdp voi Ngin hang Vietinbank. Két
qua tai Ban an hinh sy phic thAm, Tda 4n da nhan dinh ro: Huynh Thi Huyén Nhu 1a nguoi c6
churc vu quyén han cua Vietin Bank va da lgi dung chuc vu quyén han duoc giao dé thuc hién giao
dich gia ngoai y chi SBBS dé chiém doat tién giri cia SBBS tai Vietin Bank. Hanh vi pham toi ctia
Huynh Thi Huyén Nhu c¢6 d4u hiéu cua toi “Tham 6 tai san” va Vietin Bank s& phai chiju trich
nhiém bdi thuong thiét hai cho SBBS. Trén co s& nhan dinh nay va kién nghi cua dai dién Vién
kiém sdt nhan dén t6i cao, Toa 4n phiic thim da tuyén hity 1 phan ban 4n hinh sy so thdm da xt bi
c4o Huynh Thi Huyén Nhu t6i “lira dao chiém doat tai san” cta cong ty SBBS dé diéu tra, truy td,
xét xtr lai; va hity mot phan quyét dinh ctia ban 4n so thdm xu budc bi cdo Huynh Thi Huyén Nhu
bdi thuong cho Cong ty SBBS 210 ty dong.
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- Vi vay, kha nang thu héi duoc vbn cuia SBBS 1a rit cao.
Direct the General Director to be drastic in dispute with Vietin Bank. As a result under this
Appellate Criminal Judgment, the Court considers that Huyen Nhu in the capacity of a high-
ranking official in VietinBank has abused her position and power to conduct fake transactions not
in accordance with the will of SBBS in order to appropriate the deposit of SBBS at Vietin Bank.
The offense committed by Huynh Thi Huyen Nhu bears the sign of "Embezzlement of Property"
and Vietin Bank must be held liable for compensation to SBBS.

Based on this consideration and the proposal of the representative of the People’s Supreme
Procuracy, it is ordered [in the decision part of the Appellate Judgment] that: Overturn a partial
content of the first-instance criminal judgment in which Huynh Thi Huyen Nhu was charged with
“appropriation of the property of SBBS through swindling” for re-investigation, prosecution and
rehearing; and overturn a partial decision of the first-instance judgment in which it is ordered that
Huynh Thi Huyen Nhu be held liable for compensation of VND 210 billion to SBBS.
- Thus, the ability to recover the fund of SBBS is very high.
4.  Cdc ké hoach, dinh huéng ciia Hpi dong qudn tri
Plan, orientation of the Board of Directors

4.1 Tinh hinh/Circumstance :

- Nam 2015, nén kinh té vi mé dang dan hoi phuc va c¢6 chuyén bién tich cuc; tuy nhién thi trudng
chtng khodn Viét Nam du kién s& khé khan hon nim 2014 do nhitng quy dinh méi tir Ngan hang
Nha nudc va Uy ban ching khodn Viét Nam. Tuy nhién, v6i moi quyét tim ban diéu hanh da trinh
Hoi dong quan trj chi tiéu kinh doanh t6t hon 2014.

In 2015, macroeconomic is improving gradually and moving positively; however the Vietnam stock
market is expected not as good as it was in 2014 due to the new regulations from the State Bank of
Vietnam and the State Securities Commission of Vietnam. The General Director tries all the best to
propose the business target of 2015 better than the ones of 2014.

2. Mot s6 chi tiéu/ Target:

- Hoi dong Quan tri cin cr vao bdo cdo cua Téng Gidm Pdc, xin trinh Pai hoi ¢ dong thong qua ké
hoach kinh doanh nam 2015 véi 15 sau thué -2,6 ty dong cai thién 29% so véi 16 2014.

The Management Board, bases on the General Director’s report, submits the target in 2015 with
the loss -2,6 billion, improve by 29% compared with the loss of 2014.

4.2 .Cong tac kht?c/ other activities: ‘ ’
- Thuc hi¢n Diéu 1€ hoat dong Cong ty, hoat ddng ciia Hoi dong Quan tri trong cong tac thyc té cua
Cong ty.
Execute SBBS’s operational regulations, the operation of the Management Board with intergrity.
- Chi dao va tham gia cong tic so két, tong két kinh doanh hang quy.
Direct and attend in business performance summarization quarterly.
- Quyét dinh nhiing van dé do Pai Hoi cb dong uy nhi¢m.

Decide those problems appointed by the General Meeting.
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- Tiép tuc theo ddi, don ddc viéc tranh chap dé thu hoi von 210 ty ddi véi Ngan hang Vietin.

Supervise and speed up the dispute with Vietin Bank to recover VND 210 billion

- Tham dinh va trinh Pai hdi c6 dong vé ké hoach san xuét kinh doanh nam 2015 cua Cong ty.

Verify and submit Business plan in 2015 of SBBS in the next General Meeting.

- Cong viéc khac phat sinh ndm 2015.

V.

Other things arise in 2015.

Quan tri cong ty

1. Hbi dong quan tri /The Board of Directors

a) Thong tin vé Hoi dong quan tri/ Information on Board of Directors

Stt/ Héi dong quén tri Chiic vu Ngay b6 nhiém  Ghi
No The Board of Directors Appointment date  cha
1 Ong/Ms: Tran Thi Viét Anh Thanh vién/ Member 16/12/2008
2 Ong/Mr: Kook Wee Kiat Thanh vién/ Member 16/12 /2008
3 Ong/Mr: Derek Chin Chee Seng = Thanh vién/ Member 16/12 /2008
4 Ong/Mr: Nguyén Ngoc Diéu Thanh vién/ Member 04/03/2010
5 | Ong/Mr: Nguyén Hoai nam Chu tich/ Chairman 10/02/2011

b) Cac tiéu ban truc thuoc HPQT/ The sub-committee under the Board of Directors

Nhiém vu va hoat dong ciia Tiéu ban qudn tri riii ro:

Tasks and activities of the Subcommittee on risk management:

e Thiét 1ap chinh sich, xdy dung quy trinh Quan trj rti ro
Establishing policy, procedure of risk management,

e Xay dung cic quy dinh chién lugc quan 1y i ro; cic tiéu chuan dénh gia rii ro; muc do rai ro
tong thé va cua tirng b phan trong cong ty:
Establishing regulations, strategy of risk management, the risk assessment standards, the
overall level of risk and of each department in the company;

e Xem xét, danh gid doc 1ap vé su phit hop, tudn thu cdc chinh sich, quy trinh rui ro da thiét 1ap;
Independently assessing the appropriateness and compliance with policies and risk process
set in the company,

e Kiém tra, xem xét va ddnh gid su day du, hiéu qua va hiéu luc cta hé thdng quan tri rai ro
trong cong ty va hoan thién hé thong nay.
Checking, reviewing and assessing fulfillment, efficiency and effectiveness of the risk
management system of the company and completeness of the system.

e Mot sb cong tac khdc:/Some other works:

Xac dinh chinh sach thuc thi va muc do chép nhan rui ro cia cong ty;
Determination of policy of implementation and the level of risk acceptance of the company;
Xéc dinh rti ro cua cong ty/Determination of company’s risks;
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Do luong rui ro/ Risk measurement;

Gidm sét, ngan ngtra, phat hién va xtr 1y rui ro/Monitoring, prevention, detection and handling
of the risks

- Nhiém vu va hoat dong ciia Kiém téan néi bj
Tasks and activities of the internal audit
e Xiy dung quy trinh Kiém todn noi bo;
Establishing Internal Audit procedure;
e Didnh gid doc 1ap vé sy phit hop, tuan thu cic quy dinh, cdc quyét dinh caa PHCD, HDQT;

Independently assessing the suitability and compliance with policies and law, decisions of the
General Meeting of Shareholders, Board of Directors;

* Kiém tra, xem xét, ddnh gid sy day du, hiu qua va hiéu luc ctia h¢ thong kiém sodt ndi bo va
hoan thién hé thong nay;
Inspecting, reviewing and assessing the adequacy, efficiency and effectiveness of the internal
control system and improve the system;

e Ddnh gid viéc tuin thu cia HPKD ddi vé6i cic chinh sdch va quy trinh ndi bo;
Assessing the compliance of business operation for policies and internal process.

e Mot $6 cong viéc khac/ Some other work:
Diénh gid viéc tuan thu quy dinh, kiém soét cdc bién phap dam bao an toan tai san;
Assessing the compliance with regulations of the law and control of asset safety measures;
Piénh gid kiém todn ndi bd Thong qua thong tin tai chinh va qu4 trinh kinh doanh;
Assessing Internal Audit through the financial and business/ operational information;
Pénh gid hi€u qua cua cac hoat dong;
Assessing the effectiveness of the activities;
Thue hién kiém soét hé thdng céng nghé théng tin;
Performing the control of information technology system;
Diéu tra cdc vi pham trong ndi bd cong ty chimg khodn;
Investigating violations inside the securities company;
Thuc hién kiém todn ndi bd cong ty chung khodn;
Performing internal audit inside the securities company

¢) Hoat dong ciia hi dong quan tri
Activities of the Board

e B6 nhiém Nhan sy Quan ly rui ro truc thuéc HBDQT
Appointment of person in charge of Risk Management under the Board of Directors

* B nhiém Nhan sy Kiém todn ndi bg truc thuoc HDQT
Appointment of person in charge of Internal Audit under the Board of Directors

e B6 nhiém Pho tong giam ddc
Appointment of Deputy General Director

e Phé duyét thay doi hé théng phan mém giao dich chimg khodn mai
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Approval on the change of new software system

e DPdng y cho Cong ty vay ngin han cia Cong ty Chimg khodn Inter-Parcific, Ngan hang
Maybank
Approve for the short term loan from the Inter-Parcific Securities and from Maybank

e DPdng ¥ cho Cong ty md TK (USD-VND) tai Ngan hang Maybank- CN Ha Nbi
Approve for Opening bank account (USD and VND) at Maybank- Ha Noi Branch

e Giao cho Tdéng gidm dbc thuc hién ky két cdc tai liéu vay von va tra ng ngan hang cdc khoan
vay trén.
Assign on the GD to implement the signing for loan and repay the above loan.

e Chip thuin cho Cong ty vay thém 2 triéu USD cia Ngin hang Maybank theo t& trinh
3/9/2014
Approve the additional short term loan of USD 2 million from Maybank

e Giao cho Tdéng gidm dbc thuc hién ky két cdc tai liéu vay von va tra ng ngan hang cdc khoan
vay trén
Assign on the GD to implement the signing for loan and repay the above loan

e DPdng ¥ cho Cong ty vay ngén han cua Cong ty Ching khodn Inter-Parcific theo to trinh
17/10/2014 cua Tong gidam doc
Approve the short term loan from Inter-Parcific Securities

e Giao cho Tdéng gidm dbc thuc hién ky két cdc tai liéu vay von va tra ng ngan hang cic khoan
vay trén.
Assign on the GD to implement the signing for loan and repay the above loan

2. Ban kiém séat/ The Supervisory Board

a) Thong tin vé Ban kiém soat/Information on the Supervisory Board

Stt/ Ban kiém sodt Ngay bo nhiém Ghi
No The Supervisory Board Appointment date cha
1 Ong/Mr: Tan Mon Choy Thanh vién/ Member 16/12/2008
2 Ong/Mr: Phuong Anh Phit Thanh vién/ Member 16/12/2008
3 Ong/Mr: Hira Tuan Cudng Truong ban/ Chief 25/04/2014

b) Hoat dong ciia ban kiém soat/ Activities of the supervisory board

e HOP VA GIAM SAT/ MEETINGS AND MONITORING

- Gidm s4t Hoi dong quan tri, Ban Tong Gidm dbc trong viéc quan 1y va diéu hanh Cong ty;
Monitor the Board of Directors, the Board of managements in the management and administration
of the Company;

- Kiém tra tinh hop 1y, hop phép, tinh trung thuc va mirc do can trong trong quan 1y, diéu hanh hoat
dong kinh doanh, trong t6 chirc cong tac ke todn, thong ké va 1ap bdo cdo tai chinh
Check the validity, legality, honesty and prudence in managing and operating the business,
organization of accounting, statistical and financial reporting
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- Trong nam Ban kiém sodt tién hanh hop hai 1an véi du sé thanh vién tham dy dé phan cong nhiém
vu cua cac thanh vién.

The Supervisory Board conducted twice meetings with a sufficient number of participants to assign
tasks of the members.

e THAM PINH/EVALUATION

Ban kiém sat tién hanh thdm dinh bdo cdo tinh hinh HPKD, BCTC nim va sdu thiang ctia Cong ty,
bdo cdo ddnh gid cong tic quan 1y cuia HPQT, bdo cdo ddnh gid cong tic quan 1y cua Hoi dong
quan tri Ién Pai hoi déng ) dong tai cudc hop thuong nién, cu thé:

The Supervisory Board evaluates reports of Operation, six-month and yearly financial statements
of the Company, assessment on the management of BODs, reports of evaluating the management of
the Board of Directors to the General Assembly shareholders at the annual meeting, as details:

BKS di tién hanh lam viéc voi Ké todn trudng, ra séat BCTC va Bdo cdo ty 1¢ an toan tai chinh do
Ban diéu hanh 1ap va c¢6 y kién cua don vi kiém todn doc 1ap 1a Cong ty TNHH Ernst & Young
Viét Nam.

SB worked with Chief Accountant verified the financial report and financial safety rate report
(available capital rate report) made by the BODs and commented by the Ernst & Young Vietnam
Limited company.

Xét trén khia canh trong yéu, BCTC ciia SBBS da phan 4nh trung thuc va hop 1y tinh hinh tai
chinh tai ngay 31/12/2014, ciing nhu két qua hoat dong kinh doanh va Iuu chuyén tién té cho nim
tai chinh két thiic ciing ngay, duoc 14p va trinh bay phit hop véi cdc Chuan muc ké todn Viét Nam,
Ché d6 ké todn doanh nghiép hién hanh va cic quy dinh phdp 1y c6 lién quan. BKS thdng nhat véi
BCTC va y kién cua kiém todn trén BCTC nam 2014.

Basically, financial report of Saigonbank Berjaya JSC reflected honestly and logically financial
situation of SBBS at December, 31st 2014, as well as the result of business activities and cash flow

for financial year ended at the same date which was made and performed corresponding with
Vietnam accountant standards, existing enterprises accountant policies, and relevant legal rules.
SB unified financial report with comments of Auditing company on financial report in 2014.

Béo cdo ty I¢ an toan tai chinh 31/12/2014 da duoc 1ap va trinh bay phu hop véi quy dinh cua
Thong tu s6 226/2010/TT-BTC ngay 31 thang 12 nim 2010 va Thong tu sé 165/2012/TT-BTC
ngay 9 thang 10 nam 2012 stra d6i, b6 sung mot s6 diéu ciia Thong tu sb 226/2010/TT-BTC cia
Bo Tai chinh quy dinh chi tiéu an toan tai chinh va bién phép xu 1y dbi vdi céc td chirc kinh doanh
chtng khodn khéng ddp tng chi tiéu an toan tai chinh va Thuyét minh 2.1 trong Thuyét minh béo
cdo ty 18 an toan tai chinh (bdo cdo ty 18 vén kha dung). BKS thdng nhét véi BC ty 1¢ an toan tai
chinh va ¥ kién cta kiém todn trén BC ty 1é an toan tai chinh nam 2014.

Financial safety rate report (available capital rate report) at December, 31st 2014 was made and
performed corresponding with the regulation of the Circular number 226/2010/TT-BTC dated
December, 31st 2010 and Circular 165/2012/TT-BTC dated October, 9th 2012 modified,
supplemented some articles of Circular 226/2010/TT-BTC of Financial Ministry, prescribed
financial safety target and solutions towards Securities Business Organizations that do not satisfy
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financial safety target and the statement 2.1 in the statement of Financial safety rate report
(available capital rate report). SB unified financial safety rate report with comments of Auditing
company on financial safety rate in 2014.
- Ty 1é an toan von kha dung dat 276% dam bao an toan trong hoat dong c6 tinh lién tuc ciia Cong ty
va dat yéu cau so voi quy dinh cta co quan chic ning (ty 18 dudi 180% dp dung ché d6 béo céo
bat thuong 01 thang 02 lan, ty 1& tir 120% dén 150% UBCK dua vao dién kiém soat, dudi 120%
dua vao dién kiém sodt ddc bigt).

Available capital safety rate occupied by 276%, ensure the safety of SBBS’s constant activities and
met the requirements in comparison with Authorities’ regulation (ratio below 180% apply for
unscheduled report policy, twice per month;, ratio from 120% to 150% is under controlled of SSC,
ratio below 120% is under special controlled.

Béng 2: Bao cao ty 1€ an toan tai chinh nam 2014

Table 2: Financial safety rate report in 2014

Thuyét minh/ Gid trj riii ro/
Statement von khd dung
- location Risk value/
STT/No CHI TIEU/ Target available capital
Téng gid tri rui ro thi truong
1 Total market risk value 4 3.477.930
Téng gié tri rui ro thanh toan
2 Total settlement risk value 5 3.166.481.045
Tong gi4 tri rui ro hoat dong
3 Total executed risk value 6 27.000.000.000
Tong gié tri rai ro (4=1+2+3)
4 Total risk value 30.169.958.975
Vén kha dung
3 Available capital 7 83.325.476.349
Ty 1¢ an toan Vén kha dung (6=5/4) (%)
6 Available capital safety rate 276

(Nguon: Cong ty cé phin chirng khéan SBBS/ Source: SBBS)
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3.

a)

b)

d)

e KE HOACH HOAT PONG CUA BAN KIEM SOAT NAM 2015
ACTION PLAN BOARD OF SUPERVISORS 2015
Gidm sat HPQT, TGP trong viec quan tri va diéu hanh Cong ty.
Supervise BODs, General Director in management and operation of SBBS.
Tham dinh Bdo céo tai chinh ndm 2015 va bdo cdo PHDCD tai cudc hop thuong nién nam 2016.

Appraise financial report in 2015 and report to the General Assembly of Shareholdersat annual
general meeting in 2016.

Tiép tuc thuc hién kiém tra, ra soét viéc khic phuc céc tdn tai, han ché, rii ro trong hoat dong kinh
doanh ctua Cong ty.

Keep supervising, checking the overcome of the current issues, limitation, risks within SBBS’
business activities.

Tiép tuc phdi hop voi cdc don vi trong va ngoai cong ty trong viéc theo ddi va xtr 1y theo thdm
quyén vé céc khiéu nai ctia 6 d6ng va khich hang.

Keep coordinating with internal and external of SBBS in monitoring and handling within the
jurisdiction about the complaints of Shareholders and clients.

Cac giao dich, thu lao va cac khéan lgi ich cia HDQT, BKS.

Transactions, remuneration and benefits of the Board of Directors, Supervisory Board
Lwong thwéng, thu lao va cac khoan loi ich:

Salary-bonus, remuneration and benefits

Theo quyét dinh cta dai hoi déng c6 cong

According to the General Assembly shareholders

Giao dich ciia c6 dong ndi bd:

Transaction of internal shareholders

Ong Phuong Anh Phat — Thanh vién Ban kiém sodt mua thém cb phiéu ctia c6 dong khéc ting s
hiru tr 765.207 ¢6 phan 1€n 1.193.582 twong ung vai tang ty 1¢ tir 2,55%-3,98% va da thyc hién
céc thu tuc vé dang ky mua, cong bo thong tin theo ding quy dinh cta phép luat.

Mr. Phuong Anh Phat - Member of Supervisory Board purchased additional shares of other
shareholders to increase ownership from 765,207 to 1,193,582 shares corresponding to the
increase from 2.55% -3.98% and carried out the buying registration procedures, information
disclosure in accordance with the law.

Hop dong hoic giao dich véi c6 dong ndi bo:
Contract or transaction with internal shareholders
Khoéng c6/Don’t have

Viéc thye hién vé quan tri cong ty

The implementation of company management

Tuan thu quy dinh cua phép luat/ Comply with the law
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VL
1.

Bao cao tai chinh/ Financial report

Y kién kiém todn/ Audit’s opinion:

EY o

futlcirg o better
WOrKIng world

S8 1ham chigw BORIZ007H T1BS42E
BAO CAO KIEM TOAN DOC LAP
Kinh gwi:  Cac cd dong cua Cong ty C6 phan Ching khoan SaigonBank Berjaya

-,mru; o 45 kiem toan bao cao & chinh cda Cang ty Co phan Ching khodn SaigonBank El-enaya

dng ty’), ducre lap ngdy 27 thang 3 ndm 2015 va duge frinh bay tur trang 5 den frang 3E, bac gom
bdr 19 can ddi ki toan vao ngay 31 I"lénn:l 12 nam 2014, bao caa k&t qua hogt dang kinh doanh, bao cao
U chuyén fién t& bao cao tinh hinh bién déng vén chi s& hiu cho nam tai chinh két thie clng ngdy
wa cac thuyet minh bao cao tai chinh kem then

Trach nhiém cua Ban Tang Giam doc

Ban Tang Giam ddc Céng fy chiu trach nhigm wé vide l&p va trinh bay trung thue va hop 1y bao cao tai
chinh cia Céng ty theo cac Chudn mue ké todn Viét Nam Ché d4 ke toan doanh nghigp Vigt Mam, cac
guy dinh va huérng dan ke toan ap dung cha odng ty chimng khodn va cac quy dinh co in quan dén
wEC lap wa trinh bay bao cao tal chinh cda cong by chong khoan va chiu trach nhiém ve ki&m sodt nai
b ma Ban Trlin;; Giam déc xac dinh 1& can theét dé dam baa cha vier [ap wa trinh bay bao cao tai chinh
khong oo sai ot rang yéu do gian W hagc nhim iEn

Trach nhigm cua Kigm todn vién

Trach mhigm coa ching 1l 1a dua ra y kidén vé& bao cao t& chinh dua trén két qua cia cudc Kiém toan
Chung 18 33 tidn hanh kidm todn theo cdc Chudn muc kiém todn Vigt Nam. Cac chudn mire nay yéu
cau chung téi tudn thd chudn mge va cac guy dinh vl dao Ao nghd nghidp, 130 ké hoach va thue hién
cude kigém taan d& dat duoe su dam bdo hop Iy vé vige ligu bao cdo tai chinh cla Céng ty od con sai
seit trang yéu hay khang

Céng vigs kidém foan baa gém thwo hign cac thl tuc nhim thu thap cac I;u."-mg chiemg KiEm toan wé cac
50 lgu va thuyét minh rén bao cao t chinh Cac thi tue kidm todn droc lua chon dua trén xét doan
cig kiem todn vign, bao gom danh gia nii re oo sai 26t reng yéu trong bEo c&o ki chinh do gian lan
hoac mham l&n Khi thue hién danh gid cdc rii ro nay, kigm toan vign 43 xem xét kiem soat nGi bé cla
Cong ty hén guan den viéc Bp va trinh bay bao cép tai chinh trung thee, hop Iy nham thigt ké cac tha
fue kigm toan phu herp wdn finh hinh thue te, fuy nhign k"uang nham mic dich dua ra y kien ve higu gua

cla kigém soat ndi ba cla Cang ty Cong viéc kigm toan cing bao gom danh gid tinh thich hop cua cac
chinh sach ké foan dugc dp dunq wi tinh hop by cda cde wde tink ké lodn cla Ban Thng Giam dde
cing nhw Janh gig visg trinh bay (ong 1he bao a0 tai chink

Chung i tin tudng rang cac bang chikng kigm toan ma ching tai 34 thu thap duwoc 1a day dd va thich
norp A& lam o sé cha § Kign Ridem tedn ngea thlr cla ehing tei
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EY

Building 3 netter
workineg warld

Cov 5o cua y kien kigm todn ngoai trie

Mhu diroc trinh bay trang T"u.'_,lér. minn s 4 - TIE"H vE cdc khodn trong deong tién, tai ngay 31 thang
12 ndm 2014 Coéng ty ghi nhdn mdt khodn tign gdn vie 56 tign (& 210 400 000.000 WND tai mdt chi
nhanh cida Mgan hang Thuong mai Co phan Cang thueong Viet Mam {"WietinBank”) Kh-:uE'ln tén guri nay
liEn guan den mat vu vigc gian lan ta VietinBank “Thea Ban an Hinh su So tham ngay 27 thang 1 nam

014 Toa an Nhan dan Thanh phd HA Chi Minh 33 tuy&n mét nhan vién cd cda VieinBank sé chiy
Ir-acl' nhigm b thudng todn b 56 tién ndn trén cho Céng ty. Tuy nhién, vac ngay 10 thang 2 nam
2014 Cang ty 93 guvi Jon khdng cao 1Bn Toa an Mhan ddn Tharh phd Ha Chi Minh va Tdaa &n Mhan
dan Téi cao khang c&o ban an nay va yéu cau VietinBank phdi cé trach nhiém bdi thuéng toan bd sd
tign nai trén clng tiégn i thea quy dinh cho Cong ty. Ngay 7 thdng 1 nam 2015, Tda an Nhan dan Tdi
cac 44 wyen Ban an Hinh sy Phde thim, thea dé, huy mat ph.;drl quyét dink ban an hinh sw so tham
Imna da ﬂD néi dung én guan d&n trdch nhiém ool thueng coa nhan vign ol cla VietinBank déi vii

Cang ty d& didu tra va =&t =0 12 Ta ngdy lap bao cao nay. Céna ty dang chéy cac bude diéu fra, xét xb
tiép theo lign quan 8&n vy an Chong S khang thé thue hign duoe thl tue xde nhan s6 dur khoan tién
gl cing nhw kharg thé thuc hign duec cac thi tuc thay thé khac dé 1hu thap duoc Jay di bang
chirng kiém toén thich hop v& s dur khodn tién gli nay. Do dé. chuing t4i khang thé =dc dink ligu o
can thigt phal oo cac didu chinh Ién quan dén khoan tién gk 38 dugoc ghi nhan fai ngay 31 thang 12

e

nam 2014 nol treén hay khéng

¥ kidn kiém todn ngoai trie

Theo y kién cda ching tai, ngoas trly nhirng &nh hudng (néu co) cla van d4& néu tai doan "Co sdr cla §
kign kidgm bodn ngoai rl”, bdo cdo tai chinh 03 phdr anh frung thue wa hop ly, rén cac khia canh trang
yeu, tinh hinh ta chinh ¢la E.Dng ty tei ngay 31 thang 12 nam 2014, cdng nhu kel gud hoat déng Kink
doanh, tinh hinh i chuyén tién té vé tinh hinh pién déng vén chi s& niru cha nam tai chinh két thoe
cung ngay pho hop verl cac Chuan muc ké toan Vigt Nam, Che 36 ké toan doanh nghlép Vigt Nam, cac
ouy dinh va hdng dan ké toan ap dung cho cdng bty ching khoén va cac quy dinh oo lién guan dén
viec lap va trinh bay bao cao ta chinh clda ¢dng ty ¢hing khoan

Cong ty Tedch hiém Hou han Ernst & Young Vigt Nam

A ‘. h
HN-E AN _‘\_ [ // 7
i (OUNG g _ p /
s _..l'J -?sf . " ‘.}-. ’__,;{ ';_.
e ’}‘/'/ :..___.- P e '-_'__..-' [.-‘._/ﬁp-.-' _.\-__ )
- M;u;en 'I'huf.rﬁfu:rr‘l“ o Ve Mgoe Minh
Phd Tang Gidm dic Kok toan vign
S8 Gidy CNEKHM Kidm toan 0892-2013-004-1 S& Gidy CHMEKHMN kigm toan: 2105-2013-004-1

Thanh phi Ha Chi Minh, Viet Mam

Mogay 27 thang 3 nam 2015
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Reference 6093300717 166423
INDEPENDENT AUDITOR'S REPORT
To: The Shareholders of SaigonBank Berjaya Securities Joint Stock Company

We have audited the accompanying financial statements of SaigonBank Berjaya Securities Joint Stock
Company ("the Company”) as prepared on 27 March 2015 and set out on pages 5 to 38 which
compnse the balance sheet ag at 31 December 2014, the income statement, the cash flow statemeant
and the statemeant of changes in equity for the year then ended and the notes thereto,

Management's responsibility

MManagement 1s responsible for the preparation and fair presentation of these financial statements in
accordance with the Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System,
accounting regulations and guidance applicable to securities companies and statutory requirements
relevant to preparation and presentation of financial staterments applicable to securities companies, and
for such internal control as management determines is necessary to enable the preparation and
presantation of financial statements that are free from material misstaternent, whether due fo fraud or

errar

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit, We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement

An audit involves performing procedures 1o obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selectad depend on the auditor's judgment, including the
assassment of the risks of matenal misstatement of the financial statements, whether due to fraud or
error. In making those risk assessmenls, the auditor considers intemal control relevant 1o the
Cormpany's preparation and fair presentation of the financial staternents in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
an the effectiveness of the Company's internal control. An audit also includes evaluating the
apprapriateness of accounting policies used and the reasenableness of accounting estimates made by
management, as well as evaluafing the overal| presentation of the financial staternents.

We believe that the audit evidence we have obtained is sufficient and apprapriate to provide a basis for
our gualifed audit opinon

CONG TY CO PHAN CHUNG KHOAN SAIGONBANK BERJAYA
Dia chi/ Address : 5-6™ Floor, 2C Pho Puc Chinh, District 1, HCM City
DPién thoai/Tel : (84) 08 3914 3399 Fax: (84) 08 3 914 3388 Website: www.sbbs.com.vn Page 27



BAO CAO THUONG NIEN ANNUAL REPORT YEAR 2014

EY

Building & better
warking world

Basis for Qualified Opinion

s disclosed in Note 4 - Cash and cash equivalents, as at 31 December 2014, the Company reported a

placement of VND210,000 Ij-::- 000 with a branch of Vietnam Joint Stock Commercial Bank for Industry
a---i rade (“WietinBank"}. This placerment balance relates to a fraud case at VietinBank. According to
fhe First-instance Criminal Judgment dated 27 January 2014, Ho Chi Minh City People's Court decided
that a farmer employees of VietinBank would be liable to refund the above amaount in full to the
Company. On 10 February 2014, the Company filed an appeal to the Ho Chi Minh City People's Court
and the Supreme People's Court against the above mentioned judgment and reguested that Vietinbank
should be held liable for the compensation of the above amount in full plus related acerued inerest to
the Company. On 7 January 2015, the Supreme People's Court passed the Appellate Criminal
Judgment, which overturned partl of the content of the first instance criminal judgment relating to the
liability of the former employse of VistinBank, for re-investigation and rehearing. At the date of this
report, the Company was awarting the next steps of re-investigation and rehearing with regard to this
case We were neither able 1o confirm the balance of the placement nor perform alternative procedures
ta obtain sufficient apprepriate audit evidence about the balance of this placement Consequently, we
are ynable to determing whether any adjustmenis to the placement balance reporied as at 31
December 2014 were necessary

Qualified Opinion

n our opinion, except for the possible effects of the matter described in the “Basis for Qualified Opinion’
“ﬂrﬁqraph the financial statements give a true and fair view, in all matenal respects, of the financial
position of the Company as at 31 December 2014, and of the results of its operations, its cash flows
and 15 changes in equity for the year then ended in accorgance with the Vietnamese Accounting
Standards, Vietnamese Enterpnse Acsounting System, accounting regulations and guidance applicable
to securilies companies and statutory requirements relevant to preparation and presentation of financial
statements applicable to secunties companes

Ernst® ¥glig.Vietnam Limited

oy

7. e
g ; Wo ngc-u: fdink
Deputy Gereral Director Auditor
Audit Practicing Registration Audit Practicing Registration
Certificate No. 0893-2013-004-1 Certificate No. 2105-2013-004-1

Hag Chi Minh City, Vietnam

27 Mareh 2015

Bdo cdo tai chinh dwoc kiém todn duge giri cho quy co quan quan 1y va cong bd tai website cia Cong ty
c0 phan chung khodn SBBS./Audited financial statements has been disclosed at SBBS' website.
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