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Cong ty ca phin Quan ly Quy Diu tU' MB 
V/v: Bao cao Ty I~ An toan Tai chinh 

CQNG HOA XA HQI CHU NGHiA VIJJ:T NAM 
D{}c l~p - Tl}' do - H~nh phuc 

Chung toi cam doan r~ng : 

Kinh gfri: Uy ban Chung khoan Nha nrro·c 

BAO cAo TY Li:: AN TOAN TAI CHiNH 

T? i ngay 31 thang 12 nam 2016 

(I) Bao cao dugc xay dµng tren CO' s6' s6 li ~u OUQ'C c~p nh~t 41-i ngay l~p bao do theo dung quy 
dinh t?i Thong tu s6 226/20 1 O!IT-BTC ngay 31 thang 12 nam 201 O cua Bo Tai chinh quy dinh 
chi tieu an toan tai chinh va bi~n phap xti ly a6i v6i cac t6 cht'.rc kinh doanh chtrng khoan khong 
dap t'.rng cac chi tieu an toan tai chfnh va Thong tu s6 165/2012!IT-BTC ngay 9 thang I 0 nam 
201 2 cua Bo Tai C hinh stia d6i va b6 sung mot s6 d iSu cua Thong tu s6 226/2010!IT-BTC 
ngay 31 thang 12 nam 20 IO cua Bo Tai chfnh quy dinh chi tieu an toan ta i ch fnh va bi~n phap 
xti ly d6 i v6i cac t6 cht'.rc kinh doanh cht'.rng khoan khong dap t'.rng cac chi tieu an toan tai chfnh; 

(2) B6i v6i nhiing v~n dS c6 th~ anh hm:mg dSn tinh hinh tai chinh cua Cong ty phat sinh sau ngay 
l~p bao cao nay, chUng toi se c~p nh~t trong ky bao cao tiSp theo; 

(3) C htmg toi x in hoan toan chiu tra.ch nhi~m trn6c Phap lu ~t vS tfnh chfnh xac va trung thµc cua 
n(> i dung bao cao. 

Boan Kim Dung 
Ki tocin tru&ng 

Le Thi My Linh 
Trucing b9 plujn 
Kie"m socit n9i b9 

Ha N(>i, ngay 24 thang 3 nam 201 7 
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KPMG Limited 
46th Floor, Keangnam Landmark 72 
E6 Pham Hung Road, Me Tri Ward 
South Tu Liem District, Hanoi, Vietnam 
+84-4 3946 1600 I kpmg.com.vn 

BAO cAo KIEM TOAN DQC L~P VE BAO cAo TY Li:: AN TOAN TA.I CHiNH 

Kinh gfri H{H d6ng Quan tr! 
Cong ty c& ph~n Quan ly Quy D~u tll' MB 

Ch(mg toi da ki~m toan Bao cao Ty I ~ An toan Tai ch inh ct'.1a Cong ty C6 ph§n Quan ly Quy D§u tu 
MB ("Cong ty") t;;ti ngay 31 thang 12 nam 20 16 va cac thuySt minh kem theo duQ'c Ban Giam a6c 
Cong ty phe duy~t phat hanh vao ngay 24 thang 3 nam 2017, du9·c trlnh bay tu· trang 5 dSn trang 25. 

Trach nhi~m cua Ban Giam d6c 

Ban Giam a6c Cong ty chiu trach nhi~m l~p va trlnh bay Bao cao Ty I~ An toan Tai chinh nay phu 
hQ'p v&i Thong tu s6 226/20 I O/TT-BTC ngay 3 1 thang 12 nam 20 I 0 cua B9 Tai chinh quy dinh chi 
tieu an toan tai chinh va bi~n phap xt'.r ly a6i v&i cac t6 chl'.rc kinh doanh cht'.rng khoan khong dap t'.mg 
cac chi tieu an toan tai chinh ("Thong tu 226") va Thong tu s6 165/201 2/TT-BTC ngay 9 thang IO 
nam 201 2 cua B9 Tai chinh st'.ra a6i va b6 sung m9t s6 diSu cua Thong tu 226 ("Thong tu 165"), va 
chiu trach nhi~m vs kiSm soiit n9i b9 ma Ban Giam d6c xac dinh la. d n thiSt dS dam bao v i~c l~p 
Bao cao Ty I ~ An toan Tai chfnh khong c6 sai s6t tr9ng ySu do gian l~n hay nh§m lli: n. 

Trach nhi~m cua ki~m toan vien 

Trach nhi~m ct'.1a chung toi la dua ray ki~n vs Bao cao Ty I ~ An toan Tai chfnh nay dtJa tren kSt qua 
kiSm toan cua chung toi. Chung toi da th 1,rc hi~n cong vi~c kiSm toan theo cac Chu§n ITIIJC KiSm toan 
Yi~t Nam. Cac chu§n m~rc nay yeu du ch(111g toi tuan tht'.1 chu§n nwc va cac quy d!nh vS d;;to pt'.rc 
nghS nghi~p va l ~p kS ho;;tch va th1,rc hi~n cu9c kiSm toan dS d;;tt Oll'Q'C Stf dam bao hQ'p ly vs vi~c li~u 
Bao cao Ty I ~ An toan Tai ch inh c6 con sai s6t tr9ng ySu hay khong. 

Cong v i~c kiSm toan bao g6m v i~c th1,rc hi~n cac thu t\lc nh~m thu th~p cac b~ng chfrng kiSm toan 
vS cac s6 li~u va cac thuySt minh trong Bao cao Ty I~ An toan Tai chinh . Cac thu t~1c 0Lr9·c l~.ra ch9n 
d~ra tren xet doan cua kiSm toan vien, bao g6m danh gia rt'.1i ro c6 sa i s6t tr9ng ySu trong Bao cao Ty 
I ~ An toan Tai chinh do gian l ~n ho?c nh§m tli:n. Khi tlwc hi~n cac danh gia rui ro nay, kiSm toan 
vien xem xet kiSm soat n9i b9 cua Cong ty lien quan t6'i v i ~c l~p va trinh bay Bao cao Ty I ~ An toan 
Tai chfnh trung th\l'C va hQ'p ly nh~m thiSt kS cac thu tvc kiSm toan phu h9·p v&i tinh hinh tlwc tS, tuy 
nhien khong nh~m mvc dich dLra ra y kiSn vs hi~u qua cua kiSm soat n9i b9 ct'.1a Cong ty. Cong vi~c 
kiSm toan cung bao g6m vi~c danh gia tfnh thich hQ'p ct'.1a cac chinh sach l ~ p Bao cao Ty I~ An toan 
Tai chinh du9·c ap dvng va tinh h9·p ly cua cac u6'c tinh cua Ban Giam d6c, cung nhu danh gia v i ~c 
trlnh bay t6ng thS Bao cao Ty I~ An toan Tai chinh. 

Ch(111g to i tin r~ng cac b~ng chfrng kiSm toan ma chung toi thu au·9·c la d§y dt'.1 va thfch twp lam co· 
sa cho y kiSn kiSm toan cua chung toi. 

KPMG Limited, a Vietnamese limited liability company and a member firm of the 
KPMG network of independent member fi rms affiliated with KPMG International 
Cooperative ("KPMG International"), a Swiss entity. All rights resrved. 
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y ki~n cua ki~m toan vien 

Theo y kiSn cua chung toi, Bao cao Ty I ~ An toan Tai chinh cua Cong ty C6 ph§n Quan ly Quy D§u 
tU' MB t~i ngay 31 thang 12 nam 2016 da OU'Q'C l?p, tren cac khia c~nh trQng ySu, phu hqp v6'i cac 
quy dinh cua Thong tu s6226/201 O/TT-BTC ngay 31 thang 12 nam 20 IO cua Be) Tai chinh quy dinh 
chi tieu an toan tai chinh Va bi~n phap Xlr ly a6i v6'i cac tfi chfrc kinh doanh chfrng khoan khong aap 
t'.rng cac chi tieu an toan ta i ch inh va Thong tu s6 165/2012/TT-BTC ngay 9 thang IO nam 2012 cua 
Be) Tai chinh sua ct6i va b6 sung m<)t s6 diSu ct'.1a Thong tu 226. 

CO' sO' l~p bao cao va gi6i h~n sfr dl}.ng 

Chung toi luu y dSn ThuySt minh s6 2 cua Bao cao Ty I~ An toan Tai chinh dinh kem, mo ta vS co 
sa l?p bao cao. Bao cao Ty I~ An toan Tai chinh duqc l?p nh~m dS Cong ty tuan thu cac yeu du 
cua Thong tu 226 va Thong tu 165 do Be) Tai ch inh ban hanh quy dinh vs chi tieu an toan tai chinh 
va b i~n phap xu ly d6i v6"i cac t6 chfrc kinh doanh chfrng khoan khong dap frng chi tieu an toan tai 
chinh da du9·c dS c?p a tren. Do d6, Bao cao Ty I~ An toan Tai chinh c6 thS khong thich ho-p su· 
d1,111g cho m~1c dich khac. Bao cao ct'.1a chung toi chi nh~m 1111,1c dich dS Cong ty n<)p cho Uy Ban 
Cht'.rng khoan Nha nu6"c va cong b6 thong tin theo yeu d u cua Thong tu 226 va Thong tu· 165 va 
khong nh~m su d1,1ng cho b§t ky m1,1c dich nao khac. 

Cong ty TNIIlI KPMG 
V i~t Nam 

Tr§n Anh Quan 
Gi§y chu·ng nh?n Dang ky Hanh nghS 
KiSm toan s6 0306-2013-007-1 
Pho T6ng Gicim a6c 

Ha N<)i, ngay 24 thang 3 nam 2017 

Le Vi~t Hung 
GiAy ch(rng nh?n Dang ky Hanh nghS 
KiSm toan s60296-20 13-007-1 
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Cong ty CB ph~n Quan ly Quy D~u trr MB 
Bao cao Ty I~ An toan Tai chinh t~i ngay 31thang12 nam 2016 

STT 

1 

2 

3 

4 

5 

6 

Cac chi tieu 

T6ng gia tri rui ro thi trnerng (VND) 

T6ng gia tri rui ro thanh toan (VND) 

T6ng gia tri rui ro ho?t d(mg (VND) 

TBng gia tr! rui ro (4=1+2+3) (VND) 

v6n kha dl}ng (VND) 

Ty I~ an toan VBn kha dl}ng (6=5/4) (%) 

Doan Kim Dung 
Kd tocin tru·ong 

Le Thi My L inh 
Tru·<Yng b9 phqn 
Kii m socit m;5i b{j 

Thuy~t 
minh 

5(a) 

5(b) 

5(c) 

4 

Ha N<;i i, ngay 24 thang 3 na m 2017 

31/12/2016 

80.522.855.944 

6.230.431.511 

6.514.637.313 

93.267.924.768 

421.644.323.979 

452,08% 

Ccic thuydt minh ainh kem la b{j ph(m h(Jp thanh cua Bao ccio Ty l? An toan Tai chinh nay 
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Cong ty CB ph§n Qni\n Iy Quy Dftu ttr MB 
Thuy~t minh Bao cao Ty I~ An toan Tai chinh t~i ngay 31 thang 12 nlim 2016 

Cac thuy8t minh nay lit b(l ph(in hqp thitnh vit cii.n duqc dQc d6ng thiri v&i Bao cao Ty l~ An toitn Tai 
chfnh dfnh kem. 

1. Do-n vj bao cao 

(a) Hinh thU-c sO' hfru vein 

Cong ty C6 phfrn Quan ly Quy Dfru tu MB ("Cong ty") lit m(\t cong ty c6 phfrn duqc thitnh l(lp t?i Vi~t 
Nam theo Gifiy ph6p Thanh l(lp vit Ho?t d(\ng s6 0104000473 ngity 19 thang 9 nam 2006 do S& K8 
ho(lch vit Dfru tu Thitnh phi\ Hit N(li cap vit Gifiy ph6p Thitnh l(lp vit Ho?t d(\ng s6 21/UBCK-GPDCQLQ 
do Uy ban Chung khoan Nhit nu&c c§p vit c6 gia tri trong 50 niim k8 tir ngity 15 thang 11 niim 2007. 

Cong ty c6 tr\l s& chinh t?i tfrng 8, toa nhit MB, s6 3 Li~u Giai, Plmong C6ng Vi, Qu(in Ba Dinh, Hit 
N(\i vit m(\t (01) van phOng d?i di~n Cong ty t?i Thitnh phi\ H6 Chf Minh. 

(b) Ho~t d{lng chinh 

Ho?t d(\ng kinh doanh chfnh cua Cong ty lit quan ly quy dfru tu chi'.rng khoan, quan ly danh m\lc dfru tu 
chtrng khoan, cung cap cac djch V\l (U vfin dfru (U chtrng khoan. 

Chi ti8t vb cac quy dfru tu dang duqc Cong ty quim ly nlm sau: 

STT 
1 
2 
3 

Quydh tir 
Quy Dfru tu Japan Asia MB Capital 
Quy Dfru tu trai phi8u MB Capital Vi~t Nam 
Quy Dfru tu Gia tri MB Capital 

Hinh thii'c 
Quy thitnh vien 
Quy d?i chung d(lng m& 
Quy d?i chung d(lng m& 

T?i ngity 31 thang 12 niim 2016, v6n c6 phfrn cua Cong ty lit 323.795.000.000 VND (31/12/2015: 
323.795.000.000 VND). M~nh gia cua m(\t c6 phfrn lit 10.000 VND. 

T?i ngity 31 thang 12 nam 2016, Cong ty c6 26 nhiin vien (31/12/2015: 25 nhiin vien), trong d6 c6 I 0 
nguiri duqc cap chung chi hitnh nghb Quan ly quy. 

(c) Chu ky si\n xuftt kinh doanh thong thtr/mg 

Chu ky ho?t d(\ng kinh doanh thong thuirng cua Cong ty n~m trong ph?m vi 12 thang. 

2. Co- so· I~p bao cao 

(a) Tuyen b6 v@ tuan thii 

Bao cao Ty l~ An toitn Tai chinh duqc l(lp nh~m d8 Cong ty tuiin thu cac yeu cii.u cua Thilng tu s6 
226/2010/TT-BTC ngity 31thang12 niim 2010 cua B(\ Tai chinh quy djnh chi tieu an toitn titi chinh 
vit bi~n phap xu ly d6i v6·i cac t6 chuc kinh doanh chung khoan khong dap 1rng cac chi tieu an toitn titi 
chfnh ("Thong tu 226") vit Thong tu s6 165/2012/TT-BTC ngity 9 thang I 0 nam 2012 cua B(\ Tai chfnh 
sfra d6i vit b6 sung m(\t s6 dibu cua Thilng tu s6 226 ("Thong tu 165"). Do d6, Bao cao Tyl~ An toitn 
Tai chfnh c6 th8 khong thfch hqp sfr d\lng cho In\IC dfch khac. 

(b) CO' scl' sci Ii~u tai chinh 

Bao cao Tyl~ An toitn Tai chfnh duqc l(lp d\l·a tren ca so· s6 li~u titi chfnh cua Cong ty t?i ngity 31 thang 
12 niim 2016. Bao cao Tyl~ An toitn Tai chinh cii.n duqc d<;>c d6ng thiri v&i bao cao titi chfnh cua Cong 
ty cho niim k8t thUc ngity 31 thang 12 niim 2016. 
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Cong ty CB phfrn Quan ly Quy Dfru tll' MB 
Thuy~t miuh Bao cao Ty I~ An toan Tai chinh t:(li ugay 31thang12 nam 2016 (ti~p theo) 

3. Tom t~t nhii'ng chinh sach chu y~u ap dqng trong vi~c l~p Bao cao Ty I~ 
An toan Tai chinh 

Sau day Ia nha·ng chfnh sach chu ySu duqc Cong ty ap d1111g trong vi~c I~p Bao cao Ty I~ An toan Tai 
chfnh nay. 

(a) Ty I~ v6n khii dt,mg 

Ty I~ v6n khi't d1mg cua Cong ty du9·c xac dinh theo quy dinh cua Thi'ing tu 226 nlm sau: 

Tong gia tri rid ro 
Ty I? v6n kha d1)ng = 

v6n khil d1)ng 
x 100% 

Trong d6, tbng gia tri rui ro Iii tbng cac gia tri rui ro thi truirng (ThuySt minh 3(c)), gia tri rui ro thanh 
toan (ThuySt minh 3(d)) vii gia tri rui ro ho(lt d(\ng (ThuySt minh 3(e)). 

(b) van khii dt,mg 

v6n kha dvng Ia v6n chu s& hll'u co thS chuy8n obi thanh ti8n trong vong 90 ngay, trong d6 chi tieu lqi 
nhu~n lily kS vii lqi nhu~n sau thuS clma phiin ph6i la s6 trn&c khi trfch l~p cac khoi'm dv· phOng theo 
quy dinh cua phap lu~t. 

V 6n kha dvng cua Cong ty duqc di8u chinh tang them cac khoan mvc sau: 

• Toan b(\ phfin gia trj tang them cua cac khoan dfiu tu khong bao gbm cac chfrng khoan duqc phat 
hanh b&i cac tel chfrc c6 lien quan v6'i Cong ty cling nhu cac chfrng khoan c6 tho·i gian bi h(ln chS 
chuySn nhm;rng con l(li tren 90 ngay ktl tir ngay l~p bao cao; 

• Trai phiSu chuySn deli, c6 phiSu uu dai do tb chfrc kinh doanh chfrng khoan phat hanh c6 thS chuyiln 
ac\i thilnh v6n chtl s& ha-u khi thoa man tfit ca cac ai8u ki~n sau: co thil'i h(ln ban ctfiu t6i thi8u Ia s 
nam; khi'ing du9·c dam bao b~ng tai san cua Cong ty; Cong ty chi duqc mua l(li trn6'c thil'i Iwn theo 
08 nghi cua nguo·i duqc s& hfru ho(ic mua l(li tren thi truirng tht'.r cftp; Cong ty duqc ngU'ng tra !iii vii 
chuySn !iii liiy kS sang nam tiSp theo n8u vi~c tra !iii dfin dSn kSt qua kinh doanh bi Iii; trong truil'ng 
hqp thanh ly, giai thS tel chfrc kinh doanh cht'.rng khoan, nguil'i s6' hU'u chi duqc thanh toan sau khi 
tel chfrc kinh doanh cht'.rng khoan dii thanh toan cho tfrt cit cac chtl nq c6 bi'to dam vii khong c6 bi'to 
dam khac; vi~c di8u chinh tang !iii sufrt chi duqc tlwc hi~n sau 5 nam kS tli' ngay phat hanh vii duqc 
di8u chinh m9t Ifin trong su6t thil'i Iwn tru6'c khi chuySn deli thilnh cb phiSu phi\ thong; dii duqc 
dang ky be\ sung vao v6n kha dvng theo quy djnh v&i Uy ban Chfrng khoan Nhil nu6·c; vii 

• Cac cong cv nq khac c6 thS chuySn deli thanh v6n chtl s& hU'u khi thoa man tfrt ca cac di8u ki~n 
sau: la khoan nq ma trong m9i truirng hqp, chu nq chi duqc thanh toan sau khi tel chfrc kinh doanh 
chfrng khoan da thanh toan cho tfrt ca cac chu nq c6 bao dam vii khi'ing c6 bao dam khac; co tho·i 
Iwn ban dfiu t6i thiSu tren I 0 nam; khong duqc dam bao b~ng tai san cua Cong ty; Cong ty du9·c 
ngli'ng tra lai vii chuySn lai liiy kS sang nam tiSp theo n8u vi~c tra lai dfin dSn kSt qua kinh doanh 
bi Iii; chu nq chi duqc tel chfrc kinh doanh chfrng khoan tra nq trn6·c Iwn sau khi dii thong bao cho 
Uy ban Chfrng khoan Nha nu6·c theo quy dinh; vi~c di8u chinh tang lai sufrt chi duqc tlwc hi~n sau 
5 niim kS tli' ngay phat hilnh va duqc di8u chinh m9t Ifin trong su6t thil'i h(ln tru6'c khi chuySn deli 
thilnh cc\ phiSu phi\ thi'ing; da dang ky be\ sung vao v6n khi't dvng v6'i Uy ban Chfrng khoan Nhil 
nu6·c. 
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Cong ty Cii phftn Quan ly Quy Dftu tU" MB 
Thuy~t minh Bao cao Ty I~ An toan Tai chinh t~i ngay 31thang12 nlim 2016 (ti~p theo) 

D6i v6'i trai phiSu chuyi\n d6i, c6 phiSu uu dai vit cac khoim nq da dang ky b6 sung vito v6n kha d1111g 
v6·i Uy ban Chung khoan Nhit nu6·c, Cong ty khfiu tru 20% gia tri ban ditu mi\i nam trong thiri gian 
nam (5) nam cu6i cimg tru:6'c khi dSn lwn thanh toan/chuySn d6i thimh c6 phiSu ph6 thong vit khfiu tru 
25% gia tri con l?i m6i quy trong tho·i h?n b6n (4) quy cu6i cling tru:6·c khi dSn lwn thanh toan/chuySn 
d6i thitnh c6 phiSu ph6 thong. T6ng gia tri cac khoan m\lc nay duqc sfr d\lng di\ b6 sung vito v6n kha 
d\lng t6i da b&ng 50% phitn v6n chu s& ha·u. 

v6n kha d\lng cua Cong ty duqc di8u chinh giam cite khoan m\Jc sau: 

• Toan bi) phfin gia tri giam di cua cac khoan ditu tu khong bao gbm cac ch!rng khoan duqc phat hitnh 
b&i cac t6 ch(rc c6 lien quan v6'i Cong ty vit ch!rng khoan c6 tho·i gian bi lwn chS chuyi\n nlurqng 
con l?i tren 90 ngity kii tir ngity l~p bito cao; 

• Cac titi san diti h?n vit titi sim ng~n lwn bao gbm chfrng khoan t?i chi tieu Ditu tu ng~n h?n, cite 
khoan tra trn&c, cac khoan phai thu c6 tho·i lwn thu hbi hoij.c thiri h?n thanh toan con l?i tren 90 
ngity, cac khoan t?m frng c6 thiri lwn hoitn frng con l?i tren 90 ngity vit cac titi san ng~n h?n khac; 
vit 

• Cite khoan ngo?i trir tren bao cao titi chfnh da duqc kiSm toan (nSu c6). 

Khi xac dinh phitn giam trir kh6i v6n kha d\lng, Cong ty di8u chinh giam b&t phitn gia tri giam trir m(\t 
khoan b&ng gia tri nh6 nhfit cua gia tri thi tru:irng cua titi san, gia tri s6 sach vit gia tri con l?i cua cite 
nghTa Y\I (d6i v6i titi san du9·c dung lam titi san dam bito cho cite nghTa Y\I cua Cong ty hoij.c cho ben 
th!r ba) va gia tri nh6 nhfit cua gia tri thi tru:irng cua titi san dam bito vit gia tri s6 sach (d6i v&i titi san 
duqc dam bao b&ng titi san cua khach hitng). 

( c) Gia trj rui ro thj trU"ong 

Gia tri rui ro thi tru:o·ng lit gia tri tuang !rng v&i m!rc di) t6n thfit c6 thii xay ra khi gia thi tru:o·ng cua titi 
san dangs& hfru biSn di)ng theo chi8u hu&ng bfit lqi. Gia tri rui ro thi tru:irng duqc xac dinh theo quy 
djnh cua Thong tu 226 nhu sau: 

Gia tri rui ro thi tnnmg = Vi th€ rang x Gia tai san x H¢ s6 rui ro thi trU'l3ng 

Trong d6, vi thS r6ng d6i v6i mi)t chfrng khoan t?i mi)t thiri diSm lit s6 luqng chfrng khoan ma Cong ty 
dang n~m gifr, sau khi da di8u chinh giam b6t s6 chfrng khoan cho vay vit tang them s6 ch!rng khoan 
di vay phu hqp v&i quy djnh cua phitp lu~t. 

Cong ty khong xac djnh gia tri rui ro thi tru:irng cho cac chfrng khoan, titi san sau: 

• c6 phisu quy; 

• Chfrng khoan phitt hitnh b&i cac t6 chfrc c6 lien quan v6i Cong ty trong cac tru:irng hqp du&i day: 

o Lit cong ty m~, cong ty con, cong ty lien doanh, cong ty lien kSt cua Cong ty; 

o Lit cong ty con, cong ty lien doanh, cong ty lien kSt cua cong ty m~ cua Cong ty. 

• Chfrng khoan c6 thiri gian bi lwn chS chuySn nhuqng con l?i tren 90 ngity kS tir ngity l~p bao cao; vit 

• Trai phiSu, cac cong C\J nq, gifiy tir c6 gia tren thi tru:o·ng ti8n t~ da dao lwn. 
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Cong ty c6 phAn Quan ly Quy BAu tu· MB 
Thuy~t minh Bao cao Ty I~ An toan Tai chinh t~i ngay 31thang12 nam 2016 (ti~p theo) 

(i) Gia tai san 

Gia tai san duqc xac d!nh theo nguyen t~c d!nh gia cht'.rng khoan du9·c quy d!nh t~ i Thong tu s6 226 va Thong tu 146/2014/TT/BTC do 89 Tai chfnh ban hanh ngay 
6 thang I 0 nam 2014 vS v i~c hu6'ng d~n chS d9 tai chfnh d6i v6'i cong ty cht'.rng khoan, cong ty quan ly quy ("Thong tu 146") nhu sau: 

STT Lo~i tai san Nguyen t~c dinh gia giao dich tren thi tnr(mg 

Ti~n va cac khoan tuo·ng duo·ng ti~n, cong Cl} th! trm:mg ti~n t~ 

I TiSn (VND) s6 du tai khoan t?i ngay tfnh toan. 

2 Ngo~i t~ Gia tr! quy d6i ra VND theo cy gia t? i cac t6 cht'.rc tin d1,111g duqc phep kinh doanh ngo~ i h6i tfnh t~i ngay tfnh toan. 

3 TiSn gll'i kY h~n Gia tr! tiSn g1:ri c(lng lai clma du9·c than h toan teri ngay tfnh toan. 

4 Tin phiSu kho b~c, h6i phiSu ngan 
hang, tlmO'ng phiSu, cht'.rng chi 
tiSn gi'ri c6 thS chuySn nlmqng, 

Gia mua c()ng veri lai lliy kS tfnh dSn ngay tfnh toan. 

trai phiSu va cac cong C\.l th! 
trncmg tiSn t~ duqc chiSt khfiu 

Trai phi~u 

5 Trai phiSu niem ySt ~ Gia niem ySt dong c.:ra tren h~ th6ng giao djch t?i So· Giao djch Cht'.rng khoan t?i ngay giao d jch gfin nhfit c()ng lai lliy kS; 
~ Tnrc'mg hqp khong c6 giao d!ch nhiSu hO'n hai (02) tufin tfnh dSn ngay tfnh toan, la gia tr! lern nhfit trong cac gia tr! sau: 

+ Gia mua c(lng lai lliy kS;, 
+ M~nh gia c(lng lai luy ke; va 
+Gia xac djnh theo phum1g phap n()i b9 ct'.1a Cong ty, bao g6m ca lai luy kS. 
Til·c la: 
Max (Gia mua c()ng lai luy kS; M~nh gia c()ng lai luv kS; Gia xac d!nh theo plmo·ng phap n() i b9, bao gfim ca lai luv kS) 

6 Trai phiSu khong niem ySt La gia tr! lern nhfit trong cac gia tr! sau: 
+Gia niem ySt (nSu c6) tren cac h~ th6ng bao gia do Cong ty h,ra ch9n, c()ng lai lliy kS; 
+Gia mua c()ng lai lliy kS; 
+ M~nh gia c()ng lai lliy kS; va 
+ Gia xac djnh theo phuO'ng phap n9i b9 cua Cong ty, bao g6m ca lai lliy kS. 
Til'c la: 
Max (Gia niem ySt (nSu c6); Gia mua c()ng lai lliy kS; M~nh gia c9ng lai lfiy kS; Gia xac djnh theo phuO'ng phap n9i b9, 
bao g6m ca Iai luy kS). 
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------------------------------------------------------------- --------

Cong ty CB phftn Quiiu ly Quy :E>ftu tU' MB 
Thuy~t minh Bao cao Ty I~ An toan Tai chinh t:.ti ngay 31thang12 niim 2016 (ti~p theo) 

STT Lo:.ti titi san Nguyen tiic diuh gia giao dich treu thi tririrng 

ci\ phi~u 

7 ci\ phiilu niem yi\t tren S& Giao l> Gia dong cua t(li ngay giao djch glin nhiit ngay tfnh toan. 
djch Chung khoan H6 Chi Minh 

)> Tnrirng hqp khong co giao dich nhi€u hon hai (02) tulin tinh dSn ngay tinh toan, la gia tri 16-n nhiit trong cac gia tri sau: 

+ Gia tri si\ sach; 

+Gia mua; vit 

+Gia xac djnh theo plmong phap n9i b9 cua Cong ty. 

Ti'rc la: 

Max (Gia tri si\ sach; Gia mua; Gia xac djnh theo phuang phap n(li b(l). 

8 ci\ phiSu niem yi\t tren s& Giao l> Gia dong cua !(Ii ngay giao djch glin nhiit ngay tfnh toan 
djch Chung khoan Ha N9i 

)> Tnrirng hqp kh6ng co giao djch nhi€u hon hai (02) tulin tinh dSn ngay tinh loan, la gia tri 16-n nhi\t trong cac gia tri sau: 

+ Gia tri si\ sach; 

+ Giamua; vii 

+Gia xac djnh theo phtrong phap n9i b9 cua Cong ty. 

TiCc la: 

Max (Gia tri si\ sach; Gia mua; Gia xac dinh theo plmong phap n9i b(l). 

9 ci\ phiSu cua Cong ty d(li chung )> Gia dong cua t(li ngay giao djch glin nhiit ngay tinh toan. 
dang ky giao djch tren h~ th6ng 

)> Tnrirng hqp khong co giao djch nhi€u hon hai (02) tuiin tinh dSn ngay tinh toan, la gia tri 16-n nhiit trong cac gia tri sau: 
UpCom 

+ Gia tri si\ sach; 

+Gia mua; vii 

+Gia xac djnh theo plmong phap n9i b9 cua Cong ty. 

Tu'C la: 

Max (Gia tri s6 sach; Gia mua; Gia xac djnh theo phuong phap n9i b(l). 
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Cong ty ca philn Quan ly Quy Diiu trr MB 
Thuy~t minh Bao cao Ty I~ An toim Tai chinh ti_ii ngity 31thang12 nam 2016 (ti~p theo) 

STT Lotli titi si\n Nguyen t~c iljnh gia giao djch treu thj tnril'Ilg 

10 cb phiilu dii dang ey, luu ky 
nhung chua niem yilt, chua dang 

~ Gia tri trung binh d\fa tren bao gia cua toi thieu ba (3) cong ty chfrng khoan khong phiii la hen lien quan c6 giao dich t(li 
thiri di€m gii.n nhfrt v&i thiri di€m tinh toan nhung khong qua mi)t thang tinh diln thiri di€m tinh toan. 

ky giao djch 
~ Truong hgp kh6ng c6 du Mo gia cua t6i thi~u ba (3) cong ty chfrng khoan, Ia gia tri l6n nh.it trong cac gia tri sau: 

+ Gia tir cac bao gia; 

+ Gia cua ky Mo cao gii.n nhfrt; 

+ Gia tri sb sach; 

+ Gia 1nua; vit 

+Gia xac djnh theo plmong phap n(li b(l cua Cong ty. 

Tz'rc la: 

Max (Gia tir cac bao gia; Gia cua k)' bao cao gii.n nhfrt; Gia tri sb sach; Gia mua; Gia xac djnh theo phuung phap n(li b(l 
cua Cong ty). 

11 cb phiilu bi dinh chi giao djch, La gia tri Ian nhi\t trong cac gia tri sau: 
ho(ic hlly niem ySt ho(ic hlly dang + Gia tri sb sach; 
ky giao djch 

+ M~nh gia; va 

+Gia xac djnh theo phuong phap n(li b(l cua Cong ty. 

Tz'rc la: 

Max (Gia tri sb sach; M~nh gia; Gia xac djnh theo phuong phap n(li b(l). 

12 cb phiilu cua tb chfrc trong tinh 80% gia tri thanh ly cua cb phiilu do t(li ngay l!ip bang can d6i kil toan giin nhi\t, ho(ic gia xac dinh theo phuong pbap 
tr"ng giai th€, pha san n(li b(l cua Cong ty. 

13 cb phiin, phiin v6n g6p khac La gia tri !611 nhfrt trong cac gia tri sau: 

+ Gia tri sb sach; 

+Gia mua/gia tri v6n g6p; va 

+Gia xac djnh theo plmung phap n(li b(l cua Cong ty. 

Tu'C la: 

Max (Gia tri sb sach; Gia mua/gia tri v6n g6p; Gia xac djnh theo plmung phap n(li b(l cua Cong ty). 

11 

" .._ .. 



Cong ty Cii phftn Quan ly Quy Dftu tu· MB 
Thuy~t minh Bao cao Ty I~ An toim Tai chinh t:;ti ngay 31thang12 nam 2016 (ti~p theo) 

STT Lo:;ii tai siin Nguyen t~c dinh gia giao dich tren thi tnril'llg 

Quy!Cli phi~u ctia Cong ty ah tu· chiing khoan 

14 Quy d6ng d(li chung ~ Gia d6ng cira cua ngay giao dich g!in nhAt ngay tfnh toan. 

~ Tnrilng hqp khong c6 giao dich nhi&u hcrn hai (2) tuiin tlnh dSn ngay tlnh toan la: NAV/!CCQ t(li ky baa cao giin nhAt 
tnr6c ngay tfnh toan. 

15 Quy thimh vien/Quy m&/C6 Gia tri tai sim rong NA V tren m(lt dcrn vi ph!in v6n g6p/don vi cht'.rng chi quy/c6 phiSu t(li k:Y baa cao giin nhAt trrr6c ngay 
phiSu ctia Cong ty aiiu tu cht'.rng tinh toan. 
khoan phat hilnh rieng le 

16 Cac trrr611g hqp khac Theo quy dinh n(li b9 cua Cong ty. 

Tai siin cl\ dinh 

17 Quy&n sir d\lng aAt Gia tri duqc xac dinh b&i t6 cht'.rc djnh gia d(lc l~p do Cong ty l\fa ch911. 

18 Nha cira/v~t kiSn true baa gilm Gia tri duqc xac dinh b&i t6 cht'.rc dinh gia d(\c l~p do Cong ty l\fa ch9n/Chi phi xay d\fng CO' ban d& dang lily kS. 
ca CaC h(lng ffi\IC xay d\fng CO' 

ban d&dang 

19 Cac trang thiilt bi, may m6c, Gia tri con !(Ii cua tai sim. 
phrrcrng ti~n 

20 Cac tai san c6 dinh khac Gia tri duqc xac djnh b&i t6 cht'.rc dinh gia d(lc l~p do Cong ty l\fa ch9n. 
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Cong ty CB ph§n Quan ly Quy Ddu tu· MB 
Thuy@t minh Bao cao Ty I~ An toim Tai chinh t~i ngay 31thang12 nam 2016 (ti@p theo) 

(ii) Hf siJ rili ro tlzj tru'img 

H~ s6 rui ro thj truimg duqc xac djnh cho tirng khoan m\JC tai san theo quy djnh cua Thong tu 226 duqc 
trinh bay t?i Thuy~t minh 5(a). 

(iii) Gill trj riii ro tlzj trm'mg tiing them 

Gia tri rui ro thi trnimg cua mi'ii tai san xac djnh theo quy djnh tren day se phai di8u chinh tang them 
trong truimg hqp Cong ty ddu tu qua nhi8u vit0 tai san d6, ngo?i trir cht'.rng khoan dang trong thiri gian 
bilo liinh phat hilnh theo hinh thfrc cam k8t ch~c ch~n, trai phi8u Chinh phu, trai phi8u duqc Chinh phU 
bilo Hinh. Gia tri rili ro duqc di8u chinh tang theo nguyen t~c sau: 

• Tang them 10% trong truimg hqp gia tri cua khoan ddu tu nay chi8m !Lr 10% t6i 15% V6n chu scr 
hii'u cua Cong ty; 

• Tang them 20% trong truimg hqp gia tri cua khoan dfru tu nay chi8m tir 15% t6i 25% V6n chU scr 
hii'u cua Cong ty; 

• Tang them 30% trong trnimg hqp gia tri cua khoan ddu tu nay chi8m tir 25% tr& !en V6n chu scr 
hii'u cua Cong ty. 

Cac khoan c6 tt'.rc, trai tt'.rc, gia tri quy8n uu dai cua chfrng khoan (n8u c6) ho(ic lai cho vay cua ti8n gll'i 
va cac khoan tuang duang ti8n, cong C\J chuySn nhu911g, giAy ti>' c6 gia duqc di8u chinh tang them vao 
gia tri tai san khi xac djnh gia tri rili ro thi truirng. 

( d) Gia tri riii ro thanh toan 

Gia tri rui ro thanh toan la gia tri tu011g t'.rng v6i mfrc d9 t6n thAt c6 thS xay ra khi d6i tac khong thS 
thanh toan dung lwn ho(ic chuySn giao tai sim dung lwn theo cam k8t. Gia tri rui ro thanh toan duqc 
xac djnh khi k8t thUc ngay giao dich cua cac hqp diing, giao djch nlm sau: 

• Gia tri rili ro thanh toan trn6·c thiri lwn nh?n chuySn giao cht'.rng khoan, ti8n va thanh ly hqp diing, 
duqc xac djnh theo nguyen t~c sau: 

Gia tri rid ro tm6c 
thai hc;n thanh toan 

H? s6 rid ro thanh loan 
theo tldi tac 

x 
Gia tri tai san ti€m 

dn rid ro thanh toan 

Nguyen t~c xac djnh gia tri rui ro tru6c thiri h?n thanh toan tren day duqc ap d\lng cho cac hqp 
diing sau day: 

Ti8n giri c6 ky h?n t?i cac t6 cht'.rc tin d\lng, cac khoan cho vay d6i v6·i cac t6 cht'.rc, ca nhan 
khac; 

Hqp diing vay, muqn cht'.rng khoan phu hqp v6·i quy djnh cua phap lu(it; 

Hqp diing ban c6 cam k8t mua l?i chfrng khoan phu hqp v6i quy djnh cua phap lu(it; 

Hqp diing mua c6 cam k8t ban l?i cht'.rng khoan phu hQp v6i quy djnh cua phap lu(it; 

Hqp diing cho vay mua ky quy cht'.rng khoan phu hqp v6i quy djnh cua phap lu(it; 

Cac khoan phai thu, cac khoan phai thu khac vii tai san khac c6 ti8m ii.n rui ro thanh toan. 
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Cong ty Ci\ ph§n Quan ly Quy D§u tu MB 
Thuyllt minh Bao cao Ty I~ An toiln Tai chinh t~i ngily 31thang12 nam 2016 (tillp theo) 

• Deli v6i hqp dbng bito lanh phat himh ky v6·i cac t6 chfrc khac trong t6 hqp bito lanh phat hitnh theo 

hinh thfrc cam k8t chilc chiln ma Cong ty lit t6 chfrc bito lanh phat hitnh chfnh, gia tri rui ro thanh 

toan du·9·c xac dinh b~ng 3 0% gia tri con l(li ct1a cac hqp dbng bito Hinh phat hitnh clma du·qc thanh 

toan. 

• Gia tri rui ro thanh toan qua tho·i Iwn thanh toan duqc xac dinh theo nguyen tile sau: 

Gia tri rili ro qua th&i 
hr;n thanh loan 

H~ s6 rili ro thanh loan 
lheo lh&i gian 

x 
Gia tri tai san 1iJm 

dn rid ro lhanh loan 

Nguyen tile xac dinh gia tri rui ro qua thO·i Iwn thanh loan tren day duqc ap d\lng cho: 

Cac khoan phiti thu da qua h(ln, kS ca trai phi8u dao h(ln, cac gi~y to· c6 gia, cong C\I nq da dao 
h(ln ma clma duqc thanh loan, cac khoan phai thu cua t6 chfrc kinh doanh chfrng khoan, cac 
khoitn phiti thu cho khach hang trong ho(lt d(lng moi gi6i ban chfrng khoan; , 

Tai sitn qua thai Iwn chuySn giao, kS cit chfrng khoan trong ho(lt d(\ng kinh doanh cua t6 chfrc 
kinh doanh chfrng khoan, chfrng khoan cua khach hitng trong ho(lt di)ng moi gi6i chfrng khoan; 

Chung khoan, ti8n clma nh?n duqc tir cac giao dich, hqp dbng ti8n giri c6 ky Iwn t(li cac t6 
chfrc tin d\lng, cac khoan cho vay deli v6·i cac t6 chuc, ca nhan khac; hqp dbng vay, mu9n 
chfrng khoan phu hqp v6i quy dinh cua phap lu?t; hqp abng ban c6 cam k8t mua l(li chfrng 
khoan phU 119'P v6i quy dinh cua phap lu?t; hqp dbng mua c6 cam k8t ban l(li chung khoan phu 
hqp v6i quy dinh cua phap lu?t; vii hqp dbng cho vay mua ky quy chung khoan phu 119'P v6i 
quy dinh cua phap lu?t. 

(i) H~ sa ri'li ro tlzanlz toan 

H~ si\ rui ro thanh toan theo deli tac duqc quy dinh t(li Thong tu· 226 nhu sau: 

STT D6i tac thanh toan cho Cong ty 
H~ s& rui ro 
thanh toan 

I Chfnh phu, cac t6 chuc phat hanh duqc Chfnh phU bito lanh, B(\ Tai chfnh bao 
lanh, Ngan hitng Nhit nu6c, Chfnh phU vii Ngan hang Trung uo·ng cac nu6c 
thu(\c khcli OECD; Uy ban Nhan dan tinh, thanh phi\ trµc thui)c Trung uang; 

0% 

2 Sa Giao dich Chung khoan, Trung tam luu ky Chung khoan. 0,8% 

3 T6 chfrc tin d\lng, t6 chfrc tai chfnh, t6 chfrc kinh doanh chfrng khoan thitnh l?p 
6' cac nu6c thui)c khcli OECD vii c6 h~ si\ tin nhi~m dap frng cac di8u ki~n khac 3,2% 
theo quy dinh ni)i b(l cua t6 chfrc kinh doanh chfrng khoan. 

4 T6 chfrc tfn d\lng, t6 chfrc tai chfnh, t6 chfrc kinh doanh chfrng khoan thanh l?p 
ngoai cac nu6c OECD; ho~c thanh l?p t(li cac nu6c thui)c khcli OECD vii khong 
dap frng cac di8u ki~n khac theo quy dinh ni)i bi) cua t6 chfrc kinh doanh chung 

4,8% 

khoan. 

5 T6 chfrc tfn d\lng, t6 chfrc titi chinh, t6 chfrc kinh doanh chfrng khoan thitnh I?p 6% 
vii ho(lt d(\ng t(li Vi~t Nam. 

6 Cac t6 chfrc, ca nhiin khac. 8% 
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Cong ty CB philn Quan ly Quy Dilu tu MB 
Thuy~t minh Bao cao Ty I~ An toan Tai chinh t~i ngay 31thang12 nam 2016 (ti~p theo) 

H~ s6 nii ro thanh toan theo thiri gian dU'C;rc quy djnh t?i Thong tU' 226 nlm sau: 

STT Thiri gian qua h:_m thanh toan, chuy~n giao chfrug khoan H~ s6 riii ro 
thauh toan 

1 0 - 15 ngily sau thiri Iwn thanh toan, chuySn giao cht'.rng khoan 16% 

2 16 - 3 0 ngily sau thiri Iwn thanh toan, chuySn giao cht'.rng khoan 32% 

3 31 - 60 ngily sau thiri Iwn thanh toan, chuySn giao cht'.rng khoan 48% 

4 Tir 60 ngily tr& di 100% 

Thiri Iwn thanh toan/nh~n chuySn giao cht'.rng khoan Iii T+ 2 (d6i v&i c6 phiilu niem yilt), T+l (d6i v6i 
trai phiilu niem yilt) ho~c T+n (d6i v6i cac giao djch th6a thu~n ngoili h~ th6ng giao djch). 

(ii) Gill trj tai siin ti€m fin rili ro tlzanlz toan 

~ Gia tri tai san tidm dn rid ro thanh toan trong hogt tli}ng vay, cha vcy chung khoan, giao dich kj 
quj!, giao dich mua Mn lgi: 

STT Lo:.ii hinh giao djch Gia tri tili san ti~m :iu riii ro thanh toan 

1 Ti~n g!ri c6 ky Iwn, khoan tiSn cho Toan b(\ gia tri khoim cho vay, ti~n g!ri. 
vay khong c6 tili san bao dam 

2 Cho vay chung khoan Max {(Gia trj thj trnirng cua Hqp d6ng- Gia trj tili san dam 
bilo (neu c6)),0) 

3 Vay cht'.rng khoan Max {(Gia tri tili sim dam bao - Gia tri thi trnirng cua Hqp 
d6ng),O} 

4 Hqp d6ng mua cht'.rng khoan c6 
cam kilt ban l?i 

Max {(Gia tri hqp d6ng tinh theo gia mua - Gia tri thi 
trnirng cua Hqp d6ng * (1 -H~ s6 rui ro thi trnirng)),O} 

5 HQ'p d6ng ban cht'.rng khoan c6 Max {Gia tri thi trnirng cua HQ'p d6ng * (I - H~ s6 rui ro 
cam kilt mua l?i thi trnirng)- Gia tri hQ'p d6ng tinh theo gia ban),O} 

6 Hqp d6ng cho vay mua ky quy Max {(S6 dU' nQ'- Gia trj tili san bao dam),O} 
(cho khach hilng vay mua cht'.rng 
khoan)/ Cac th6a thu~n kinh ti\ c6 
cimg ban ch~t 

s6 dU' nQ' bao g6m gia tri khoan vay, lai vay vii cac lo?i phf. 

Gia trj tili san dam bilo dU'Q'C xac djnh theo gia thj trnimg. Trang trnimg hQ'p tai san bilo dam cua khach 
hang khong c6 gia tham khao theo thi trnirng, thi dU'Q'c xac djnh theo quy djnh n(\i b(\ cua Cong ty. 
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Cong ty Ci\ phin Quan ly Quy I>iu tu· MB 
Thuy~t minh Bao cao Ty I~ An toan Tai chinh t~i ngay 31thang12 nam 2016 (ti~p theo) 

~ Gia lri lai san 1iJm dn rui ro lrong hoql tl(Jng giao djch mua ban chtlng khoan: 

STT Thiri gian Gia trj tai san til!m An riii ro 

A. DBi vO'i cac giao djclz btin c/1u11g k/zoan (hen btin la Cong 1y ltoijc kluiclz !tang cua Cong ly trong 
lzor;t illj11g moi gi6'i) 

I Trn6'c thiri h?n nh~n thanh toan 0 

2 Sau thiri Iwn nh~n thanh toan Gia tri thi tnrimg cua h9p d6ng (trong tnrirng h9p Gia thi 
trnirng thi\p hun Gia giao djch) 

0 (trong trnimg h9p Gia thi trnirng cao hon Gia giao djch) 

B. DOi vO-i cac giao djclz mua c/11i11g k/zoan (be11 mua la Cong (Y /zoijc kltaclt !tang cua Cong ty tro11g 
lzor;t il{ing moi giO-i) 

I Tnr6'c thiri Iwn nh~n chuy8n 0 
giao chii'ng khoan 

2 Sau thiri h?n nh~n chuyGn giao Gia tri thi tnrimg cua H9p d6ng (trong tnrirng h9p Gia thi 
chii'ng khoan tnrirng cao IJO'n Gia giao djch) 

0 (trong trnirng h9p Gia thi trnirng thi\p Gia giao dich) 

~ Gid tri lai san 1iJm dn rui ro lhanh 10611 cua cac khoan phai thu, lrai phidu tla ado hr;n va cac c611g 
C(l n(Y tfa tfao hq11 /a gia lrj khoall phai thu tfnh theo m?nh gia, C(Jllg them CGC khoan /Cii chua t/U'(YC 
thanh (OGll, chi phf co /ien quail VG frU tfi khoan thanh IOGll tfa th(l'C nhgn fru6'c t/6 (niu CO). 

(iii) Giam trit· gili trj tai san ti~m iin riii ro tlzanlz tolin 

Cong ty dir9c di8u chinh giam trir phfln gia tri tai san bito dam cua deli tac, khach hilng khi xac djnh gia 
tri tai san ti'3m fin rui ro thanh toan trong truirng hQp cac hqp d6ng, giao djch nay dap ii'ng dfly du cac 
di'3u ki~n sau: 

• Deli tac, khach hang c6 tai san bao dam tlwc hi~n nghTa V\J ciia minh va tai san bao dam la ti'3n, cac 
khoan tirung dirung ti'3n, gii\y to· c6 gia, cong C\J chuy8n nhir9ng tren thi truo·ng ti'3n t~, chii'ng khoan 
niem yilt, dang ky giao djch tren S& Giao djch Chii'ng khoan, trai phiilu Chinh phu, trai phiilu duqc 
B(i Tai chinh bito lanh phat hanh; 

• Cong ty c6 quy8n djnh do?t, quan ly, sfr d\lng, chuy8n nhu9ng tai san bao dam trong trno·ng h9p 
deli tac khong thirc hi~n nghTa V\I thanh toan dfly du vii dung thiri h(ln da thoa thu~n t?i cac hqp 
d6ng. 

Gia tri tai san bito dam tfnh giam trir du9c xac djnh nhu sau: 

Gia trj tai san Mo dam = Kh6i /u(Yng tai san x Gia tai san x (1 - H? s6 rui ro thj truang) 

Gia tai san du·9c xac djnh theo nguyen t~c quy djnh cua Thilng tu 226 du·9c trinh bay t?i Thuyilt minh 

3c(i). 

H~ sel riii ro thi trnong du9c xac djnh theo quy djnh cua Thong tu 226 du9·c trinh bay t?i Thuyilt minh 
S(a). 
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Cong ty C6 ph§n Quan ly Quy D§u tu MB 
Thuy~t minh Bao cao Tyl~ An toan Tai chinh t~i ngay 31 thang 12 nam 2016 (ti~p theo) 

(iv) Tf'ing them gia trj rui ro tlzanlz toan 

Gia tri rui ro thanh toan phai duQ'c di~u chinh tang them trong cac tnrang hQ'p sau: 

• Cac khoan c6 tt'.rc, trai tt'.rc, gia tri quySn u·u dai nSu phat sinh (d6i v6'i cht'.rng khoan), ho~c lai cho 
vay, va cac khoan phl,I phi khac (d6i v6'i cac khoan tin d~mg) ; 

• Tang them 10% trong trncrng hQ'P gia tri khoan cho vay d6i v6'i mot t6 cht'.rc, ca nhan va nh6m t6 
cht'.rc, ca nhan lien quan (nSu co), chiSm tLI" 10% t6'i 15% v6n chu so· hll'u; 

• Tang them 20% trong trncmg hQ'p gia trj khoan cho vay a6i v6'i mot t6 cht'.rc, ca nhan va nh6m t6 
cht'.rc, ca nhan lien quan (nSu co), chiSm tLI" 15% t6'i 25% v6n chu so· hll'u; 

• Tang them 30% trong trnang hQ'p gia tri khoan cho vay a6i v6'i mot t6 cht'.rc, ca nhan va nh6m t6 
cht'.rc, ca nhan lien quan (nSu co), ho~c mot ca nhan va cac ben lien quan to·i ca nhan 06 (nSu co), 
chiSm tren 25% v6n chu so· hli'u, 

(v) Bu tru: rimg song plzu·o·ng gia trj tai san tiJm tin rui ro tlzanlz totin 

Gia tri tai san tiSm An rui ro thanh toan OU'Q'C bu trlr rang song plumng khi: 

• Ri'.1i ro thanh toan lien quan t6'i cung mot d6i tac; 

• Rui ro thanh toan phat sinh a6i v6'i cung mot lo?i hinh giao dich; va 

V i~c bu trU' rang song plumng da duvc cac ben th6ng nh il.t trn6'c b~ng van ban. 

(e) Gia tr! rui ro ho~t d9ng 

Gia tri rui ro ho?t dong la gia tri tuong t'.rng v6·i mt'.rc do t6n thil.t c6 th~ xay ra do lfl i ky thu~t, lfl i h~ 
th6ng va quy trinh nghi~p v ~1, lfl i con ngua·i trong qua trinh tac nghi~p, ho~c do thiSu v6n kinh doanh 
phat sinh tU' cac khoan chi phi, 16 t.:r ho?t dong d§u tu, ho~c do cac nguyen nhan khach quan khac. 

Gia tri rui ro ho?t dong ci'.1a Cong ty du·9·c xac djnh b~ng 25% chi phi duy tri ho?t dong cua Cong ty 
trong vang 12 thang 1 iSn kS tinh t6'i thang g§n nhil.t, ho~c 20% v 611 phap djnh theo quy dinh cua phap 
l u~t, tuy thuoc vao gia tri nao 16'n hm1. 

Chi phi duy trl ho?t dong cua Cong ty OU'Q'C xac dinh b~ng t6ng chi phi phat sinh trong ky, trlr di : 

• Chi phi kh il.u hao; 

• Dt.J· phang giam gia d§u tu ng~n h?n; 

• D~r phang giam gia d§u tu dai lwn; va 

• Dt.J· phang phai thu kh6 aai. 
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Cong ty Ci\ ph§n Quan ly Quy D§u tu· MB 
Thuy~t minh Bao cao Ty I~ An toan Tai chinh ti.ii ngay 31thang12 niim 2016 (ti~p theo) 

4. van kha d9ng 

STT N{li dung v6n khii di.mg ti.ii ngay 31112/2016 

van Khoiin Khoiin 
khii di.mg giiim trir tang them 

(VND) (VND) (VND) 

A. 
' , 

Nguon von 

I. v on chu sa hfru khi\ng bao gi\m co 
oh.l.n uu diii hoan l?i (n€u c6) 323.795.000.000 ---

2. Th(lng du v6n c6 phftn I 00.000.000 

3. c6 phi€u quy -
4. Quy dµ trfr b6 sung v6n dibu I? 11.999.860.641 

5. Quy dftu tu phat triiln 

6. Quy d11· phOng tai chinh 10.168.182.247 

7. Quy khac thu(\c v6n chu sa hfru 1.116.418.108 

8. L9·i nhu~n/(16) lily ke va lqi nhu~11'(16) 
chua phan ph6i trn6c khi !rich l~p cite 
khoim dµ phong theo quy dinh cua 
ph!\p lu~t (i) 70.775.515.231 

9. Chenh I?ch danh gia l?i tai san (50% -
tang them ho(lc 100% giam di) 

10. Chenh I?ch tY gia h6i doai -
---
11. L9·i ich c6 dong thiilu s6 -

12. Cac khoan nq c6 thil chuyiln d6i -
13. Toan b(\ phan giiun di ho(lc tang them 

cua cac chfrng khoan t?i chi tieu d.l.u tu 
tili chinh (ii) 18.4 76.249.073 25.957.161.654 

IA. Tilng 425.435.888.808 

B. Tai san ngh h:_m 

I. Ti~n vii cac khoiin tuo·ng duO'ng ti~n 

II. Cac khoiin dfiu tu· tai chinh ng~n h:_m 

I. Dftu tu ng~n Iwn 

Chung khoan tiem an rui ro thi tru:ang 
theo quy tlinh tt;1i khoan 2 fJiiu 8 
Ch11ng khoan bi giam trir khoi van khti 
d;mf! theo auv ainh khoim 5 Diiu 5 620.699.623 

2. D11· phong giam gia dftu tu ng~n h?n \ 
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Cong ty CB phdn Qni\n ly Quy Bdu tll' MB 
Thuy~t minh Bao cao Ty I~ An toan Tai chinh t~i ngay 31thang12 nam 2016 (ti~p theo) 

STT Ni}i dung van kba di.mg t~i ngay 31/12/2016 

van Khoiin Khoiin 
kba di.mg giiim trir tang them 

(VND) Iv l"'IJI (VND) 

III Cac khoi\n pbai thu ngh h~n 
--· 
I. Phai thu cua khach hang 

Phai thu cua khach hang c6 thcri h1111 
thanh toan con l?i tll' 90 ngay tr& xu6ng 

Phili thu cua khach hang c6 tho·i Iwn 
thanh toan con l?i tren 90 ngay -

--
2. Tra tru&c cho nguiri ban 972.722.004 

3. Phili thu n(\i b9 ng~n h?n 

Phai thu n(\i b9 c6 thiri Iwn thanh toan 
con l?i tll' 90 ngav tr& xu6ng 

Phai thu n9i b9 c6 thcri Iwn thanh toan 
con l?i tren 90 ngay -

4. Phili thu ho?t d(\ng giao dich clnlng 
khoan 

Phai thu ho?t d(\ng giao dich chlrng 
khoan c6 thiri Iwn thanh toan con l?i tll' 
90 ngay tr& xu6ng 

Phai thu ho?t d(\ng giao dich chung 
khoan c6 thcri h?n thanh toan con l?i tren 
90 ngay 1.137.500.000 

5. Cac khoan phai thu khac 

Phili thu khac c6 tho·i h?n thanh tm\n 
con l?i tll' 90 ngay tr& xu6ng 

Phili thu khac c6 tho·i Iwn thanh toan 
con l?i tren 90 ngay 17.484.598 

6. D\f phong phai thu ng~n Iwn kh6 doi 

IV. Hang tlin kho -
v. Tai siin nglin h\m khac 

·--
I. Chi phi tra tru&c ng~n h?n 29.887.000 

2. Thuil GTGT du·qc khau trll' 

3. Thutl va cac khoan phai thu nha nu&c 

4. Tai san ng~n Iwn khac 

4.1. T?m lrng 

T?m lrng c6 thiri Iwn l10an frng con l?i 
tll' 90 ngay tr& xu6ng 
T?m frng c6 tho·i h?n hoan frng con l?i 
tren 90 ngay -

4.2. Phili thu khac, tai san ng~n Iwn khac -

lB. Tilng 2. 778.293.225 
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Cong ty c6 phfin Quan ly Quy Dfiu ttr MB 
Thuyilt minh Bao cao Ty I~ An toan Tai chinh t~i ngay 31 thang 12 nam 2016 (tiilp theo) 

STT N{H dung v&u khii di.mg t:_ii ngay 31/1212016 

Viin Khoiin Khoiin 
khii di.mg giiim trir taug them 

(VND) (VND) (VND) 

c. Tai siin dai h:;iu 

I. Cac khoiin phi\i thu dai h:_iu 

I. Phiti thu dai h~n ctla khach hang 
Phai thu dai Iwn ctla khach hang c6 
thil'i h~n thanh toan con l~i tir 90 ngay 
tr&xuong 
Phiti thu dai h~n cua khach hang 
c6 thil'i h~n thanh loan con l~i 
tren 90 ngay -

2. v6n kinh doanh CJ do·n vi lr\fC thu9c -
3. Phiti thu dai Iwn n9i b9 

Phai thu dai h~n n9i b9 c6 thil'i Iwn 
tha!1h toan con l~i tir 90 ngay tr& 
xuong 
Phiti thu dai Iwn n9i b9 c6 thil'i h~n 
thanh toan con l~i tren 90 ngav -

4. Phiti thu dai h~n khac 
Phai thu dai h~n khac c6 tho·i Iwn 
thanh toan con I~i tir 90 ngay trc'Y 
xu6ng 
Pluii thu dai Iwn khac c6 thil'i Iwn 
thanh loan con l~i tren 90 ngay 49.143.297 

5. D\l phong phiti thu dai h~n kh6 doi 

II Tai siiu ct\ djnh 827.303.015 

III. Blit d{\ng siin dftu trr -
IV. Cac khoiin dftu trr tai chinh diti h:;in 

I. E>liu tu vao cong ty con -

2. 
E>:iu tu· vao cong ty lien kSt, 
lien doanh -

3. E>fru tu· chfrng khoan dai h~n 
Chfrng khoan ti8m lin rui ro thi trnil'ng 
theo quy dinh t~i khoitn 2 E>i8u 8 
Chfrng khoan bj giitm trir khoi v6n 
khit d~ng theo quy djnh t~i khoan 5 
E>i8u 5 -

4. E>fru tu dai Iwn khac -
5. D\l phong giitm gia dfru tu tai chinh 

diti Iwn 

v. Tai siiu dai h:;iu khac 136.825.292 

lC. Tfmg 1.013.271.604 

VON KHA DlJNG = lA-lB-lC 421.644.323.979 
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Cong ty Ci\ phl\n Quan ly Quy Dftu tU" MB 
Thuy@t minh Bao cao Ty I~ An toan Tai chinh t~i ngay 31thang12 niim 2016 (ti@p theo) 

(i) L9i nhu~n chU'a phan phiii trU"6'c khi trich l~p cac khoan d\f phong theo quy djnh ciia phap 

lu~t 

LQi nhu~n chu·a phan phBi 

Cqng cac khoan trich I~p dl}' phOng 

1. D\f phong giiun gia dfru tu ng~n h~n 
2. D\f phOng phili thu ng~n lwn kh6 doi 

31/12/2016 
VND 

50.496.766.158 

18.476.249.073 
1.802.500.000 

70. 775.515.231 

(ii) Gia tri tang them va giam di ciia chii'ng khoan t~i chi tieu dftu tu· tai chinh 

Chi tiSt gia tri tang them va giam di cua cht'.rng khoan t~i khoan m\lc dfru tu tai chinh duqc diSu chinh 
vao v6n kha d\lng t~i ngay 31 thang 12 nam 2016 nhtr sau: 

Gia gBc 
Gia 

Chenh I~ch thi tnrirng 
VND VND VND 

Gia tri tang them 
c6 phi8u niem y8t 110.619.528.187 126.461.143.700 15.841.615.513 
c6 phisu chua niem yst 37.550.000.000 37.800.000.000 250.000.000 
Chung chi quy 78.520.213.000 88.385.759.141 9.865.546.141 

226.689.741.187 252.646.902.841 25.957.161.654 

Gia tri giam iii 
c6 phisu niem yst 68.291.189.073 49.814.940.000 (18.476.249.073) 
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Cong ty CB ph~n Quan ly Quy B~u tu· MB 
Thuy~t minh Bao cao Ty I~ An toan Tai chinh t~i ngay 31 thang 12 nam 2016 (ti~p theo) 

5. Bang tinh gia tr! rui ro 

(a) Gia tr! rui ro th! truimg 

Cac lu,rng ml}c d~u tu· t~i ngay 31 thang 12 nam 2016 Mfrc H~ s6 
tang nii ro 
them 

(1) (2) 
I. Ti~n va cac ~hoan tu·o·ng du·o·ng ti~n, cong Cl} 

thj tm(rng) ien t~ -
I. T i8n 0% 0% 

2. Cac khoan tuang dtwng tiSn, ti8n gl'.ri c6 ky h?n 0% 
I 

0% 

3. Gi§y ta c,6 gia, cong C\I chuySn nlrnqng tren th i 
tnrcmg tien t~ 0% 0% 

II. Trai phi~u Chinh phu 

4. Trai phiSu Chfnh phu khong tra lai 0% 0% 
-·----·--·-·- -------------·-- -

Quy mo rui ro 
(VND) 

(3) 

124.323.431.701 

336.4 12.950 

71.580.768.751 

52.406.250.000 

Gia tr! nii ro 
(VND) 

(4)=(2)*(3) 

&~ 

_ --- ; fR~t1 llHIEU 
5. Trai phiSu Chfnh phu tra lai su§t cu6ng phiSu 0% 0% 

- 'l~~v - ( ONG 

--5~---·· --~~~~'.:P~~~~cc5~~Yci~~~-,;~-~l~11~~~~i~~~~-1~-:~~-~~~- ·-····-·---···-·-- ---·- -·-·- ·-· ----··--------- -------- ----~~ ~=':: 
Chfnh phu ho~c Ngan hang Trung tmng cl'.ra cac ~ 
rm6'c thu()c kh6i nay, Trai phi~u duqc phat hanh 
boi cac t6 cht'.rc qu6c tS IBRD, ADB, IADB, 
AFDB, EIB va EBRO 0% 3% 

5.2 Trai phiSu cong trinh dtrqc Chfnh phu, 89 Tai 
chfnh bao lanh c6 thcri gian dao h?n con l?i dtr6'i 
I nam; 0% 

Trai phiSu cong trinh dtrqc Chfnh phu, Bo Tai 
chfnh bao lanh c6 tho·i gian dao h?n con l?i ttr I 
t6'i 5 nam; 0% 

3% 

4% 
----------------------·--------- -------·--·---- -·-·····-·-·-----·· ----·------l 
Trai phiSu cong trinh du'Q'c Chfnh pht'.1, Bo Tai 
chf nh bao lanh c6 tho·i gian dao lwn con l?i tlr 5 
nam tro len 0% 

III. Trai phi~u doanh nghi~p 

5% 

1---~----------------------.----1-------1----··-----~ 

6. Trai phiSu niem y~t c6 tho·i gian dao lwn con l?i 

7. 

dtr6'i I nam, kS ca trai phi~u chuySn ct6i 

Trai phiSu niem y~t c6 thcri gian dao lwn tt! I t6·i 
5 nam, kS ca trai phi~u chuySn a6i 

Trai phiSu niem ySt c6 tho·i gian dao lwn tt! 5 
nam tro· len, k~ ca trai phiSu chuySn ct6i 

0% 

0% 

0% 

0% 

8% 

15% 

I 20% 

I 25% 

-·-----·---'•"''''''' __ ,,_,,,_, ___ ,,_,,,,, ___ ,,,, _____ , __ ,,,_, _______ .. ____ , __ , ________ , ---·----·•••-•••••--•••••-·--·- • --••••••••••--••••••• .. -·-"••OH--OOM•O .. ~O-"•""""""OM-OM• --OMM .. M••HM••-••••••••·---·-·----- - ····- ·• 

T rai phiSu khong niem ySt c6 tho·i gian dao h?n I 
t.:r 5 nam tro len, kS ca trai phiSu chuySn a6i 0% 40% 
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Cong ty Ci\ phftn Quan ly Quy Dftu tu· MB 
Thuy~t minh Bao cao Ty I~ An toan Tai chinh ti.ii ngay 31thang12 nam 2016 (ti~p theo) 

Cac h:,rng m\(c ilau tll' t<ti ngay 31 th:ing 12 nam 2011 Mire H~so Quy mo rui ro Gia tri rui ro 
tang riii ro (VND) (VND) 
them 

(1) (2) (3) (4)~(2)*(3) 

IV. ca phi~u 257.584.583.700 52.165.037.870 
-·--·-·-

8. Cf> phi8u ph6 thong, cf> phi8u U'U ilai CUa cac tf> 
chuc niem y8t t~i S& Giao dich Chung khoan 
H6 Chi Minh; chfrng chi quy m& 0% 10% 77.423.733.700 7.742.373.370 

9. Cf> phi8u ph6 th6ng, cf> phi8u U'U dai CUa cac tf> 
chfrc niem yilt t~i S& Giao dich Chung khoan 
HaN9i 0% 15% 31.429.330.000 4.714.399.500 

-----C6 phi8u phf> thong, cf> phii\u UU dai cac Cong 10. 
ty d~i chung clma niem yilt, dang ky giao dich 
qua h~ th6ng UpCom 0% 20% 68.413.650.000 13.682.730.000 

11. Cf> phii\u phf> th6ng, cf> phii\u U'U dai cDa cac 
cong ty d~i chung da dang ky IU'u ky, nlmng 
clma niem yilt ho~c dang ky giao dich; c6 phiilu 
dang trong dqt phat hanh Iiin diiu (!PO) 0% 30% 70.667.000.000 21.200.100.000 

------ --
12. c6 phi8u cua cac cong ty d~i ch(mg khac 0% 50% 9.650.870.000 4.825.435.000 

v. Chrrng chi quy ili'iu tll' chfrng khoan 88.385.759.141 20.750.135.914 
--~-

13. Quy d~i chllng, bao gbm ca cong ty diiu tu 
chung khoan d~i chllng 0% 10% 28.827.959.141 2.882.795.914 

14. Quy thimh vien, cong ty diiu tu chung khoan 
rieng le 0% 30% 59.557.800.000 17.867.340.000 

VI. Chfrng khoan bi h:,rn chi! giao djch 
-- - --

15. Chfrng khoan bi t~m ngfrng giao dich 0% 40% - -
16. Chfrng khoan bi htly niem yilt, huy giao dich 0% 50% - -

VII. Chfrng khoan khac 5.385.592.200 4.308.473.760 

17. c6 phiin, phiin v6n g6p vii cac lo~i chung 
khoan khac 0% 80% 5.385.592.200 4.308.473.760 

--
18. Cac tai sim diiu tu khac 0% 80% 

VIII. Roi ro tang them 
Mfrc tang H~ sil rui ro Quy mo rui ro I Gia tri riii ro 

them 

I. C6 phiilu Cong ty c6 phiin 
Diiy Cap Di~n Vi~t Nam 10% 10% 27.647.440.000 276.474.400 

2. Chfrng chi Quy thilnh vien 10% 30% 59.557.800.000 1.786.734.000 
--!---;;--· , • • ' 

3. Co phieu Tong Cong ty Co phiin 
Thiilt bi di~n Vi~t Nam 10% 20% 61.800.000.000 1.236.000.000 

TONG GIA TRJ" Rirr RO TH! TRUONG 
80.522.855.944 

(I+ 11+111+ IV+ V+ VI+ VII+ VIII) 
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Cong ty C6 phi'in Quan ly Quy Di'iu tu· MB 
Thuy~t minh Bao cao Ty I~ An toan Tai chinh tl;li ngay 31thang12 nam 2016 (ti~p theo) 

(b) Gia tri riii ro thanh toan 

I. 

H~ s<l riii ro thanh toan 
I. I TiSn gui kY lwn va cac khoan tiSn cha vay kh6ng c6 tai san baa 

dam va cac khoan phai thu tir cac ho{lt di;mg giao djch va nghi~p 
V\l kinh doanh clu'.rng khoan 

2. I Cho vay cht'.rng khoan/Cac th6a thu~n kinh til c6 cimg ban chfrt 
3. I Vay cht'.rng khoan/Cac th6a thu~n kinh til c6 cimg ban chfrt 

(6) 

8% 

176.672.426 5.250.994.011 

- I 

4. I Hgp d?ng mua cht'.rng 1?10an c6 cam ket ban l<ti/Cac th6a thu~n 
kinh te c6 cimg ban chat , , 

1 

1

5.1 Hgp d!\ng ban cht'.rng k!1oan c6 cam ket mua h,i.i/Cac th6a thu~n - : - • - ' ' ' 
I kinh te c6 cimg ban chat 

6. ,
1

. HQ'll dl>ng cha vay mua ky quy cha khach hiln(l vay mua cht'.rng 

. khoan )/Cac th6a thu~n kinh te c6 cimg ban chat 
I Tclng 

- I 
5.250.994.011 

11. I Riii ro qua thoi h11n thanh toan t11i ngay 31 thang 12 nam 2016 I 
I Th" . . h ! He s6 riii ro I Quy mo riii ro I 
[ 01 g1an qua 11n [ · (%) (VND) 

1 

Gia trj riii ro 
(VND) 

1. ! 0 - 15 ngay sau thiYi lwn thanh toan, chuy8n giao cht'.rng khoan 16% I - I 
2. J 16 - 30 ngay sau thO-i h<tn thanh toan, chuyen giao cht'.rng khoan I 32% I -
3. I 31 - 60 ngay sau thO-i lwn thanh toan, chuyen giao cht'.rng khoan . I 

48% I I 
4. I Tir 60 ngay tr& di loo% 1 665.ooo.ofioJ 

Tclng 

ill. I Riii ro tang !hem t11i ngay 31 thang 12 nam 2016 I H~ s<l riii ro I MU-c tang them I Quy mo riii ro ! 
I. I Cht'.rng chi tien gui t<ti Cong ty Tai chfnh TNHH HDSAISON I 6% I 10% I 52.406.250.000 

l Tclng 

665.000.000 

665.000.000 

Gi!.!!j riii ro 
314.437.500 

314.43 7 .500 

TONG GIA T~ RiJJ: RO THANH TOAN a+II+llD l 
I 6.230.431.511 
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Cong ty CB ph§n Quan Iy Quy D§u tu MB 
Thuy~t minh Bao cao Ty I~ An toan Tai chinh t~i ngay 31thang12 nam 2016 (ti~p theo) 

(1) Gia tri rui ro thanh toan a6i v&i Chfnh phu, cac t6 cht'.rc phat hanh duqc Chfnh phu bao lanh, B9 
Tai chfnh bao lanh, Ngan hang NM nu&c, Chfnh phu va Ngan hang Trung uong cac nu&c thw)c 
kh6i OECD; Uy ban Nhan dan tinh, thanh ph6 tn,rc thu9c Trung tro11g; 

(2) Gia tri rui ro thanh toan a6i v&i Sa Giao dich Cht'.rng khoan, Trung tam Luu ky Cht'.mg khoan; 

(3) Gia tri rui ro thanh toan a6i v&i T6 cht'.rc tfn d1,111g, t6 cht'.rc tai chfnh, t6 cht'.rc kinh doanh cht'.mg 
khoan du9·c thanh l~p (J cac nu·&c thuQc kh6i OECD; 

(4) Gia tri rui ro thanh toan a6i v&i r6 cht'.rc tin d1,111g, t6 cht'.rc tai chfnh, t6 cht'.rc kinh doanh cht'.mg 
khoan duqc thanh l~p ngoai cac nu&c OECD; 

(5) Gia tri rui ro thanh toan a6i v&i T6 cht'.rc tfn dt,mg, t6 cht'.rc tai chfnh, t6 cht'.rc kinh doanh cht'.mg 
khoan thanh l~p va ho~t d9ng t~i Vi~t Nam; 

(6) Gia tri rui ro thanh toan a6i v&i cac t6 cht'.rc, ca nhan khac. 

(c) Gia tr! r ui ro ho~t dqng 

STT I C hi tieu 
I 

I. TAng chi phi ho~t dqng phat sinh trong nam 

II. Cac khoan giam trir khoi tang chi phi 

1. Chi phf khftu hao 

2. Dt,r phong giam gia d§u tu cht'.mg khoan ng~n h~n 

3. Dt,r phong giam gia d§u tu cht'.mg khoan dai h~n 

4. Dt,r phOng phai thu kh6 doi 

III. Tang chi phi sau khi giam trir (III = I - II) 

IV. 25% Tang chi phi sau khi giam trir (IV= 25% III) 

v. 20% '6n pMp d!nh cua Cong ty 

TONG GIA TRJ RUI RO HO~T D<)NG (=Max {IV, V}) 

Doan Kim Dung 
Kd toan truirng 

Le Thi My Linh 
Trwmg b9 phtjn 
Kidm soat n9i b9 

Ngay 24thang 3 nam 201 7 

2016 
VND 

41.449.230.557 

15.390.681.307 

438.405.672 

14.790.447.733 

-
161.827.902 

26.058.549.250 

6.514.637.313 

5.000.000.000 

I 
I 
I 

6.514.637.313 

Phan Phu'O'ng Anh 
Timg Giam a6c 
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