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BAO CAO THUONG NIEN



KINH DOANH CHUNG KHOAN chia khoa dé tao ra gid tri

lau dai cho bat ky doanh nghiép, 1a phai ludn ludn sang tao. P& dép
ing linh hoat tit cd cdc nhu ciu cla quy vi, BSI ludn xac dinh xu
huGng méi xay dung mot moi trugng lam viéc chuyén nghiép va
khong ngiing sang tao nhiing gid tri méi cho khach hang, doi tac va
cd déng. Trong bdo cdo thudng nién, quy vi s& kham pha ra sy doi
méi ma chang toi dang xay dung dé dat dugc ti€n bd cu thé trong
linh viic quan ly kinh doanh ching khoan...



Cong ty C8 phan Chiing khoan BETA (BSI) duoc
thanh Iap theo Quyé&t dinh s0 67/UBCK-GP ngay 06 thdng 12 nim
2007 clia Uy ban Ching khoan Nha nuc. Trién khai hoat dong tai
Vigt Nam tif ndm 2007 va k& tir d6 BSI Iudn dat dugdc su gia ting vé
khoi lugng giao dich hang ndm. Tai BSI, ching t6i cung nhau xay
dung dé& trG thanh mot thuong hiéu chiing khoan hang diu tai Viét
Nam. BSI cam k&t cung cdp cho khach hang cac dich vu hoan hao,
san pham chat lugng da dang va chuyén biét, c6 do tin cay cao dua
trén mot nén tang ddi ngl chuyén vién am hiéu vé tai chinh va giau
kinh nghiém. “Viing tin vao ddu tu” 13 stic manh, thong diép va cam
k&t hoat dong clia BSI. Chiing toi hiéu ring su thanh cong cla khach
hang chinh la su thanh cdng cla BSI.
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THONG PIEP CUA CHU TICH HOI DONG QUAN TR

Kinh thua Quy C& déng, Quy Khdch hang, Quy Déi tic va
toan thé Can bo nhan vién,

Nam 2017 1a ndm th( 10 Cong ty C6 phan Ching khodn
BETA (BSI) ra ddi va phét trién trong giai doan thj trutng
chiing khodn ¢ nhiéu thay ddi. D6 1a su khd khin, thach
thiic, thang hoa va ca cd hgi. Nam 2016 1a nam cla su kién
bat ng, anh hubng dén toan thé gi6i va Viét Nam, nhu: su
kién thi trudng chiing khodn Trung Qudc tu ngdt giao dich
ngay 1.4, su kién nudc Anh rdi khdi EU (Brexit) ngay 24.6,
k&t qua bau cif Téng thdng My ngay 9.11 hay nhiing rii ro
méi trén thi trudng ching khoan Viét Nam..Nhiing su kién
nay c6 su tac dong rat 16n d&én moi finh vuc clia doi séng
xd hoi, trong d6 ¢6 thi trudng chiing khodn. Tuy nhién, diéu
nay khong phdi 2 dau ling ma ludn ton tai nhimg con song
ngdm manh m& phan anh thi trudng chiing khoan Iuon &
dang tiém ning.

Bén canh nhiing yéu t6 mang tinh théch thiic n6i trén thi
Vigt Nam van c6 nhidu diém tich cuc cho su phét trién
danh cho thj trudng ching khodn. V6i cac chién lugc phat
trién kinh t& ngay cang md rong, hanh lang phap ly thong
thoang, thiét thuc, nhu: mé 16 trinh sat nhap hai S& giao
dich chtng khoan, rit ngdn thai gian tir IPO dé&n san chiing
khodn, khai dong thi trudng chiing khoan phai sinh... sé la
co hoi dé BSI hoan thién va vuon xa trong thdi gian t6i.
Biing truéc ca hoi nay, BSI xac dinh cac muc tiéu trong tam

ti€p tuc dugc thuc hién trong ndm 2017 van a:

1) Tap trung tai co cdu toan dign cac mit trong hoat dong
kinh doanh, chll dong kiém soat rii ro nhdm duy tri chat
ligng va ting trung bén viing.

2) Tich cuc trién khai cac chuong trinh thu hat nha ddu tu
déng thoi chd dong ndm bt cac co hoi cla thi trudng, phan
tich va dé xudt chién Iugc dau tu khi co diéu kién.

3) Tiép tuc phét trién ngudn nhan luc véi doi ngli nhan vién
chuyén nghiép, chat lugng cao.

Toi tin ring nho vao viéc xac dinh muc tiéu trong tam ro
rang cing véi su cong hi&n h&t minh clia toan thé Can bo
nhan vién, su (ng ho nhiét thanh clia Quy C6 dong, Quy
Khéch hang va Quy ddi tac, BSI s& ngay cang phat trién
va ¢0 vi thé nhat dinh trén thj truding chiing khoan.

Toi xin thay mat Hoi dong Quéan tri tran trong gui 16i cam
on chan thanh dén Quy C8 dong, Quy khéch hang, Quy doi
tac va tap thé Can b nhan vién BSI da tich cuc déng gop
vao su phat trién clia Cong ty trong sudt nhiing nam qua.
Toi va Hoi dong Quén tri cam k&t s& phan ddu khong ngiing
nghi vi su phat trién 6n dinh, bén viing va lau dai clia BSI.
Chang t6i rdt mong ti€p tuc nhan dugc su dong thuan va
ddng hanh clia Quy vj trong tuong lai.

Kinh chiic Quy vi stic khoe, hanh phiic va thanh cong.

Trén trong./.

NGUYEN VAN CYU
Chii Tich Hoi Pdng Quén Tri



TONG QUAN VE CONG TY

TONG QUAN VE CONG TY

LINH VUC HOAT DONG

BSI la mot cong ty chiing khodn chuyén nghiép, cé kha
ning dap Gng ddy du cac dich vu theo quy dinh clia nha
nugc doi véi cong ty chiing khoan. Hién nay, BSI dang
cung cap cac nghiép vu va dich vy tron goi sau:

Moi gi6i chiing khoan

Luu ky chdng khoan

Tu van ddu tu chiing khodn

Tu doanh chiing khoéan

Tu van tai chinh doanh nghiép
Bao lanh phét hanh ching khodn
Xac dinh gia tri doanh nghiép



Muc tiéu clia ching t6i la luon
ddng hanh véi sy phat trién cla
thi trudng tai chinh, hd trg tich
cuc cho nha ddu tu 1a t6 chiic
hodc c4 nhan, cung cdp cong cu
diu tu t0i uu va dua ra giai phap
hiu higu dé thic ddy su phat
trién va tao thém cac gia tri gia
tang cho khach hang.

THONG TIN CHUNG

Tén chinh thiic: Cong ty C6 phan Chiing khoan BETA (BSI)

Hoi s6: 55 Nam Ky Khgi Nghia, Phudng Nguy&n Théi Binh, Quan 1, Tp. HCM
bién thoai: (84-8) 3914 2929

Fax: (84-8) 3914 3435

Email: support@bsi.com.vn

Website: www.bsi.com.vn

Cong ty C& phan Chiing khoan BETA (BSI) dugc thanh Iap vao ngay
06/12/2007 theo Gidy phép thanh Iap va hoat dong s 67/UBCK-GP clia Uy
Ban Chiing Khoan Nha Nubc.

Hién nay, BSI dang hoat dong vGi so von diéu I8 13 400 ty dong va thuc
hién ddy di cac nghiép vu kinh doanh chiing khoan.




8 TONG QUAN VE CONG TY

TAM NHIN
Tr6 thanh mot trong nhiing Cong ty Ching khodn hang dau Viét Nam vé thuong hiéu va chat luong dich vu.

SU MENH

BSI xdc dinh ngudn nhan lyc Iam ndng cot, tao dung doi ngii CBNV lam viéc chuyén nghiép va c6 dao diic nghé nghiép.
BSI chd trong tao lap, duy tri su tin cdy, hai long clia khdch hang, doi tic va dam bao hai hoa lgi ich cho ¢d dong.

BSI hoat dong huéng dén Igi ich chung clia xa hoi.



GIA TRI COT LOI

MINH BACH: BSI hoat dong theo tiéu chi minh bach va trung thuc.

SANG TAO: BSI xay dung mot méi trudng lam viéc chuyén nghigp va khong ngling séng tao nhiing gid tri méi cho khach
hang, doi tac va cd dong.

TIN CAY: nén tang kinh doanh clia BSI Ia tao dung uy tin véi khach hang, doi tac va cd dong.
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TONG QUAN VE CONG TY

LQI THE CANH TRANH

Th& manh clia BSI 13 su k&t hgp gitia doi ngli nhan su chat
luong cao, Igi thé vé cong nghé hién dai, nang luc tai chinh
manh va dudc dinh huéng bing chién Iugc phat trién bén
viing.

BSI hdi tu ddi ngii nhan sy ¢6 tdm nhin va dao difc nghé
nghiép:

H& théng nhan sy clia BSI ¢6 chat lugng cao, bao gom 20
can bd quan Iy c6 trinh do dai hoc va sau dai hoc. Doi ngii
chuyén vién dugc dao tao chuyén sdu vé ching khoan, tai
chinh va ngan hang & trong va ngoai nuéc; am tudng trong
[inh vuc tai chinh; nhiéu nam kinh nghiém lam viéc cho cac
cdng ty tai chinh, quy dau tu va cong ty chiing khodn; khdng
ngling cap nhap ky nang chuyén mon, nang luc nghién cuu
va dugc dan dét bai ban lanh dao c6 tAm nhin chién lugc.

Cong nghé hién dai:

BSI c6 hé thdng co sG vat chat, ha tAng ddy dl va tru s6
dugc ddt tai trung tdm tai chinh. BSI dugc danh gia la mot
trong nhiing cong ty chiing khodn ¢4 hé théng cong nghé
thong tin hién dai nhat trong cac cong ty chiing khoan trong
nudc. Hién nay, BSI dang dp dung phian mém giao dich
chiing khoan chuyén nghiép clia cong ty Tong Yang
Securities va TY Systems (Han Qudc). Pay 13 phan mém
tién phong vé giao dich truc tuy&n, giao dich di dong va
nhiéu tién ich giao dich tién ti€n khac thong qua nhiing
phuong thic giao dich: B-Pro, B-Web va B-Mobile v6i nhiing
uu diém ndi bat nhu:

-B&o mat cao, giao dién than thién, dn dinh, nhiéu tly bién
cé nhan hoa cho nha ddu tu va duge hd trg bing 03 ngon
ngi: Ti€ng Viét, Tiéng Anh va Tigng Han Qudc.

-Kha ning x{ ly 50.000 I&nh tai cing mot thdi diém. Thoi
gian nhap 18nh nhanh hon dé&n 10 Ian va thai gian tra két
qua rdt ngdn xudng dugi 0,5 gidy/Iénh so vai 2 - 3 gidy/lénh
théng thudng.

-Nha ddu tu c6 thé theo ddi toan bd thong tin giao dich,

bi&n dong gia ¢ phiéu, thong tin thi truding, dd thi phan tich
ky thuat hién dai trén mot man hinh tich hgp va dugc cap
nhat theo thoi gian thuc.

-Cung cap hé théng thdng minh dé& quan Iy danh muc dau
tu, tai khoan chiing khoan higu qua. Truy cap, truy xuat
nhanh di liéu giao dich va nhiing bi€n dong nhay cam cla
thi trubng dé dang.

Chlng toi ludn du béo tru6c cac nhu cdu va sy phét trién
clia cong nghé trong tuong lai, tii d6 ddu tu trang thiét bi, co
sd ha tang tot nhat d& don dau trién khai cdc nghigp vu
mGi.

Néng luc tai chinh manh:

BSI dang hoat dong véi so von diéu 18 1a 400 ty dong, co
k& hoach ting von hang ndm dé trd thanh mdt trong nhiing
cong ty hang dau vé von va nang luc canh tranh. Bén canh
d6, BSI c6 mot mang luGi quan hé rong khap, chit ché voi
cac quy ddu tu, cac td chlic ddu tu tai chinh I6n trong va
ngoai nudc. Pay 1a co s& d& BSI hoan toadn cd thé hd tro t6i
da cho nha ddu tu vé dich vu hd trg vén nhu giao dich ky
quy; (ing tru6c tién ban; cdm cd chling khodn; repo c6
phi€u, trai phi€u. Hon niia, dugc su hd trg tich cuc clia cac
t6 chiic tai chinh nhu: Ngan hang Bén Viét; Ngan hang Nam
A; Tap doan Do Thanh 1 nén tang viing chic cho su thanh
cong clia cac du an tu van tai chinh doanh nghiép, dic biét
14 trong trudng hop khach hang ¢o nhu cu tai ciu tric von
va nhiing giai phap vé von khéc.

Chién lugc phat trién bén viing:

BSI tiép tuc kién dinh lap trudng huéng t6i phat trién 6n
dinh va bén viing, phan d4u vuon 1&n trG thanh mot trong
nhiing ¢dng ty chiing khoén hang ddu tai Viét Nam, ndi bat
vé thuong hiéu, uy tin vé chdt lugng va hiéu qué trong hoat
dong. Cha trong chat lugng dich vu di kém v6i cling co
mang lu6i hoat dong; dé cao cong tac gidm sat — kiém tra,
minh bach cac quy trinh thuc hién; ndng cdp va hoan thién



hé thong cong nghé thong tin nhdm phuc vu cho qué trinh
giao dich clia nha dau tu nhanh chdng, tién ich va bdo mat;
da dang hoa san phdm — dich vu nhdm théa man moi nhu
cau clia khach hang.

Nhiing the manh trén chi 12 mot vai trong nhiéu yéu t6 dé
tao ra Ioi thé vé su khac biét clia chdt lugng cling nhu gia
tri dich vu ma BS| mang dé&n cho nha ddu tu. Hon thé niia,
su k&t hgp tuong hé chit ché lgi thé dé v6i nhiing ton chi
kinh doanh:

- Con ngudi 1a trung tdm, khuy&n khich tu duy sang tao trong
chuyén mon nghiép vu vi quyén Igi cla khdch hang va su
phét trién clia BSI.

-Bao dam hai hoa Igi ich va quyén Igi clia cac bén lién quan.

-Khdng ngling déi méi va phat trién toan dién.

- Quan tri rli ro higu qua, tich cuc &p dung cac chuin muc
va théng I8 qudc t& trong quan tri di€u hanh.

- Ludn tinh nguyén thyc hién trach nhiém xa hoi clia doanh
nghiép, chung stic vi su phat trién cong dong.

Nhiing diéu nay da tao nén stic manh canh tranh toan dién
clia BSI ciing nhu phat huy cao nhat higu qua hoat dong clia
hé théng. Tir do tao ra gid tri t6i uu cho nha dau tu dang sU
dung san pham va dich vu clia BSI. Ddng thdi, tiép tuc thoa
man nhu ciu clia nha d4u tu trong hién tai va tuong lai, thich
nghi v6i moi giai doan phat trién clia tri trudng tai chinh Viét
Nam. “Vifng tin vao ddu tu” 12 khdu hiéu va ciing chinh 12
su cam k&t v& chat lugng san phdm - dich vu clia BSI doi
vGi khach hang.

11
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cOT MOC PHAT TRIEN

o
2007

Ngay 06/12/2007:

BSI dugc thanh 1ap véi s6
von diéu 18 ban dau la 135
ty dong, tru s§ chinh dat
tai s6 16 Nguyé&n Trudng
T6, Phuong 12, Quan 4,
Thanh phd HO Chi Minh.

cOT MOC PHAT TRIEN

C
2008

Ngay 25/7/2008:

Von diéu 1§ clia BSI ting
tir 134 ty dong lén 270 ty
dong.

Ngay 28/8/2008:

BSI ting von diéu 18 tu
270 ty dbng Ién 300 ty
dong.

C
2009

Ngay 01/7/2009:

BSI chinh thiic trién khai
hé thong giao dich truc
tuy&n (Online Trading).

Ngay 08/10/2009:

BSI thanh 1ap Chi nhanh
Ha Noi tai s6 27 Hang
Bai, Quan Hoan Kigém, Ha
Noi.

Ngay 20/11/2009:

BSI chinh thiic trién khai
cac nghiép vu Luu ky
ching khodn, Tu van dau
tu ching khoan, Ty doanh
ching khoan, Tu van Tai
chinh doanh nghiép, Bao
lanh phat hanh ching
khodn, Xac dinh gia tri
doanh nghiép.

.
2010

Ngay 14/10/2010:

BSI thanh I1ap Chi nhanh
Sai Gon tai s6 38-40-42
Nam Ky Khéi Nghta, Quin
1, Thanh phd H6 Chi
Minh.




=
2011

Théng 1/2011:

BSI vinh dy don nhan giai
thutng Clp vang “Doanh
nghiép hdi nhdp va phat
trién nam 2010”.

Ngay 31/8/2011:

Von diéu 18 cla BSI ting
tir 300 ty ddng Ién 400 ty
dong.

=
2012

Dua vao sli dung phan
mém giao dich truc tuyén
hign dai B-Trade, trién
khai nghiép vy Margin.

C
2013

Thi phan moi gii chiing
khoan niém yét trén hai
san HOSE va HNX cla
BSI chigm gan 1%. Thudc
Top 10 Coéng ty c6 thi
phan moi gi6i Trai phigu
Chinh phii nhiéu nhat ndm
2013.

Thang 3/2013: Thanh lap
van phong dai dién tai
thanh pho Nha Trang, tinh
Khanh Hoa.

Théang 10/2013:

BSI chinh thic chuy&n Tru
sG hoat dong vé 55 Nam
Ky Khéi Nghia, Phuting
Nguy&n Théi Binh, Quan
1, Thanh pho HO Chi
Minh, ngay trung tam tai
chinh clia thanh ph.

2014

Théng 01/2014:

BSI chinh thic trién khai
phdn mém giao dich
chiing khoan mGi
T-Solution (Han Qudc) bao
gdbm B-Pro, B-Web va
B-Mobile d& hé trg toi da
cho nha diu tu trong giao
dich chiing khoan. Pay la
moét trong nhiing phan
mém manh nhat trén thj
truong trong nudc va dang
dugc ing dung rong rai tai
mot s6 nuéc trong khu
vic. Tai Viét  Nam,
T-Solution  dang  dugc
nhiing cong ty ching
khodn 16n nhu VCSC,
SHS, PSI, Woori CVB, KIS
st dung.

—>
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MOI TRUONG KINH DOANH 2016

MOI TRUONG KINH DOANH NAM 2016

MOI TRUGNG KINH TE THE GIGI

Kinh t& th& gi6i ndm 2016 chiing ki€n da ting trubng cham
lai trong boi cadnh mot loat rli ro va bat dn ddi véi kinh t&
toan cdu gia ting. Hau h&t cac nén kinh t& déu cho thdy su
tdng trudng tri tré, bat chdp nhiing nd Iic ndi 16ng tai khod
va tién t& (biéu do 7). Tong thé biic tranh nén kinh t& toan
cau c6 thé dudc nhin thdy tif nhitng diém chinh sau:

Tin hiéu cai thién kinh t& toan cdu y&u va ddi dién vdi
nhiéu bat &n

Trién vong ting trung toan cdu bi suy giam, ké ca tai cic
nén kinh t& mdi ndi va cac nudc thu nhap cao. Bén canh do,
gia nguyén Vvat lidu gidm cling 1am cho vién canh kinh t& céc
nén kinh t& méi ndi va dang phét trién xuat khdu nguyén vat
liu bj xau di. Mdc du gia ning lugng gidam va thj trudng lao
dong c6 mot sO cai thien nhung mic ting trubng tai céac
nu6c phat trién van khong khd quan. Do dé, ting trudng
toan cau nim 2016 phai chdp nhan k&t qua thap hon so v6i
dy kign, chil y8u phan dnh da ting trubng bi suy giam & céc
nén kinh t& I6n va phat trién. Trong dé, vién canh ting

truéng G khu viic dong Euro, Anh Qudc va Lién bang My da
giam da tir ngay cudi Quy 2. Dong thai, cic nén kinh t&
dang phat trién va thi trubng méi néi cling 1a céc qudc gia
xudt khdu thuong phdm tho ti€p tuc gdp khd khan khi phéi
doi phé véi gia ca thuong phdm thap nhu dd dé cap. Stc
cAu nhap khdu yéu & cc nén kinh t& phat trién khign cho
thuong mai toan cdu van chua thé khéi sic.

Rai ro trong nén kinh t& toan c4u chua dugc gidi quyét va
van theo huéng bat Igi

RUi ro tiéu cuc van chiém uu thé trong vién canh toan cau,
trong do bao gdm tdng trudng cham chap tai cac nudc thu
nhdp cao; tinh trang gidm sut chung tai cac thi trudng méi
ndi; thuong mai toan cau kém; gid nguyén vat lidu git & mic
thap trong thdi gian dai; va thi trudng tai chinh toan cau
ngay cang bién dong. Moi trudng kinh t& toan cdu co thé sé
chiu thém rdi ro ti vigc Vuong qudc Anh rdi khoi Lién minh
Chéau Au (Brexit). Tién trinh gidm toc ddn ddn va tai co cau
tai Trung Qudc va ting trubng kém tai cic nuéc BRICS co
thé gay ra nhiing tac dong lan tda dang ké I&n cac nén



Biéu dd 1: Mai trudng kinh t& toan cdu chua thé khdi sic

Tang trubng GDP toan cdu
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kinh t& méi ndi va dang phat trién.

Dong vdn chay vao cac nén kinh t& méi ndi c6 miic do
dé bi tdn thueng cao

Bign dong trén thi trudng tai chinh bi gay ra bai chi phi di
vay ting dot bién trong chu ky that chdt chinh sach tién té
tai My hay bdi tdm Iy ngai rli ro dang tac dong manh Ién
dong vén chay vao cac nén kinh t& méi ndi. Nhiing diéu nay
lam cho dong von tré 1én d& bi t6n thuong.

Khu vyc Ddng A Thai Binh Dudng vén cé siic khéng cu
tugng doi tot

Mac du kinh t& toan cdu tdng trubng kém nhung khu viic
Pang A Thai Binh Duong van c6 stic khédng cu tuong doi tot
va tiang trudng du dodn chi gidm nhe trong giai doan
2016-2018. Tdng trubng clia cac nén kinh t& dang phat trién
khu viic Dong A Thai Binh Duong du béo s& gidm nhe xudng
con 6,3% trong ndam 2016, va 6,2% trong giai doan
2017-2018. Miic sut giam ting truGng trong khu viic chi y&u
phan anh tign trinh chuy&n huéng dan sang md hinh ting

Nguén: World Bank (12/2016), cap nhét béi BSI

truGng cham hon nhung bén viing hon tai Trung Qudc va
vién canh ting trubng thap tai mot so nuéc xudt khau
nguyén vat liéu.

DIEN BIEN CUA KINH TE VIET NAM NAM 2016

M6i trung b&n ngodi van dang 1a thach thic véi nén kinh
t& Viét Nam khi nén kinh t& toan c4u du kién s& ti€p tuc khoi
phuc véi toc do cham. Nén kinh t& Viét Nam van d& bi anh
hu6ng néu kinh t& toan cAu ti€p tuc suy giam vi 16p dém
chinh sé&ch tai khoa va tién t& ngay cang han ché, khong
con nhiéu du dia dé tiép tuc ddi phd véi nhiing cl soc tidu
cuc ti€p theo. Rli ro trong ngdn han bao gdm suy gidm
manh hon du ki&n clia Trung Quéc va vién canh thit chit
chinh séch tién t& clia Cuc Dy tri Lién bang MY.

Tinh hinh thi trubng tai chinh chua khéi séc va dé& gdp phéi
nhiing bi€n dong bat ngd. Mac du Viét Nam it bi anh hubng
bGi nhiing bign dong vé dong von nén phan nao han ché
dugc tac dong lan tda truc ti€p trong trutng hop bién dong
toan cdu (so véi cac thj trudng tai chinh mdi ndi va phat
trién). Tuy nhién I3 sudt c6 xu huéng ting cao va thanh
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Biéu dd 2: Mai trudng kinh t& vi md clia Viét Nam tiép tuc dugc clng cd

Tang trudng GDP theo quy
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khoan bj thdt chit cling phan nao gay ra nhiéu han ché khi
Viét Nam c6 k& hoach tiép cén thi trudng von qudc t€ nhiéu
hon dé& déap (ing nhu cdu vén cho ngan sach trong trung han.
Bén canh dd, tién trinh cai cach con cham. Dic biét, Hiép
dinh TPP dd chinh thic diing lai cd thé anh hubng dén
tuong lai clia Viét Nam - xét dén quan hé thuong mai manh
mé v6i thi trudng My ciing nhu ky vong s& dugc hubng Igi
nhiéu khi tham gia v6i tu cach thanh vién TPP.

Lam phét dugc ki€m soat, tinh hinh kinh t& vi mé &n dinh
nhung miic ting truGng cham lai

Mbi truting kinh t& vi md clia Viét Nam ti€p tuc dugc cling
¢6 mac du ting trubng di phan nao chiing lai trong nim
2016. Tang truGng giam da xuéng mdc 5,9% trong ba quy
d4u nam, chll y&u do tic dong cla han han dén san lugng
ndng nghiép, san lugng ddu thd bi cit gidam va siic ciu bén
ngoai chiing lai. Tuy nhién, cac y&u td dam bao tang truGng
can ban nhu (i) siic cAu manh trong nudc va (i) cdc nganh
san xuat dinh hu6ng xudt khdu van diing viing. Lam phét
tdng 1&n trong nhiing thang gan day sau khi xuéng mic

Nguén: SBV va Téng cuc Théng ké, cap nhat béi BSI

thap ky luc ndm 2015 - chii y&u do chinh sach tang gid céc
dich vu y t& va gido duc. Tuy nhién, chi s0 gia tiéu ding ca
nam van thap hon so véi muyc tiéu 5% cla chinh phii (biéu
dé 2).

V& kinh t& d6i ngoai, thang du tai khodn vang lai tiép tuc
dugc cai thién chdl yéu do nhap khdu da cham lai. Dong vén
dau tu tryc ti€p nuéc ngodi (FDI) vAn dudc thu hat manh va
do miic dg ti€p can con han ché cla Viét Nam véi céc ludng
von diu tu gian tiép (FIl) nén phan nao han ché dugc tac
ddng clia nhiing bién dong tai chinh toan ciu gan day. Nho
tinh hinh kinh t& d6i ngoai ti€p tuc dugc ci thién, ty gia
danh nghfa dudc giti & miic kha 6n dinh ké tii ddu nim cho
du dong Viét Nam da c6 nhiéu bign dong trong thang 11 do
do la My dang manh 1&n & mic ky luc (biéu do 3). Dy trii
ngoai hoi clia NHNN din dugc ning Ién, tuy van & miic
tuong doi thap I1&n miic kha an toan (tuong duong 3 thang
nhap khdu vao cudi ndm 2016). Tuy nhién, mic ting trudng
tuong doi cao cla Vigt Nam dat dugc trong ndm nay mot
phan 1a nhd tin dung tiép tuc ting nhanh va chinh séch tai
khoa hé trg. Nhiing bién phap nay c6 thé kich thich ting



Biéu dd 3: Ty gid danh nghfa kh& 6n dinh

Thing du tai khoan vang lai
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trubng trong ngdn han nhung néu kéo dai sé lam gia ting
nhiing rdi ro tai khoa va tai chinh trong trung han.

Da tdng truéng chitng lai nhung sirc cdu trong nude van
vitng manh do chinh sach tai khda, tién té va tin dung m&
rong

Trong b6i canh kinh t& toan cdu con nhiéu thach thiic, kinh
t& Vigt Nam van chiing t0 stc déo dai nhd Iic cdu manh
trong nudc va két qua kha quan clia cdc nganh san xudt, ché
bign dinh hutng xudt khdu. DT lidu trong ba quy ddu nim
cho thdy tang truGng GDP cla Viét Nam 2016 dat miic 5,9%
(so véi cling ky nam trudc). V& san xudt, nganh ndng nghiép
va khai khodng c6 su suy giam, nhung lai dugc bl ddp bang
tdng trudng tuy chua cao nhung 6n dinh trong cdc nganh
s&n xudt ché tao ché bién, xay dung va dich vu (biéu do 4).
V& cdu, siic cdu trong nuéc van viing manh do chinh séch
tai khoa, tién té va tin dung m& rong. Tang truGng dau tu
theo thé di 1&n do dau tu cdng dugc duy tri, dong von diu tu
tric ti€p nudc ngoai (FDI) va tang truGng tin dung manh.
Trong khi do, tiéu dung & khu vic cong va tu nhan ciing

Nguén: SBV va WB, cip nhat béi BSI

dugc ddy manh, do tdng luong & khu viic cong lam ting thu
nhap thiuc va do duy tri dugc long tin clia nguoi tiéu ding.

San xuét cdng nghiép van ddng vai trd chinh trong ting
truéng, nhung da gidm da do san lwgng dau thd bi cit
gidm va siic cau bén ngoai di xudng

Vé tong thé, gié tri gia tang clia cdc nganh cong nghigp va
xay dung tang 7,5% (so vGi cung ky ndm trudc) trong chin
thang ddu nidm nay. Mic du vin thdp hon toc do ting
trung 9,9% cing ky ndm trudc nhung cong nghigp van
dong gép dugc khodng mot nifa tdng miic tang trudng GDP
nam nay. San lugng nganh khai khodng giam manh & mic
7,1% trong ba quy ddu nam, chll y&u do cit gidm san lugng
dau thd vi gid ddu trén toan cdu van thdp. Tuy nhién, s nay
lai dugc bu ddp do duy tri dudc két quad clia cac nganh ché
tao va ché bign theo dinh huéng xudt khdu, chl yéu trong
khu viic ddu tu tryc ti€p nudc ngoai (FDI) va hoat dong xay
dung dugc hudng Igi nhd nganh bat dong san dugc phuc hoi
va ngudn tin dung ddi dao.
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Biéu do 4: Pa téng trudng chiing lai

Téng trudng GDP (so vGi ciing ky, %)
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Siic cdu trong nudc van dugc cai thién do ddu tu va tiéu
dung tang Ién

Tiéu dung cudi cling va tich Ity tai san du kién dong gop 1an
lugt & mic 4,3 va 1,7 diém phan trdm cho tdng ting trudng
GDP nim 2016 (biéu dé 5). Trong chin thang ddu nim
2016, dau tu tang 9,6% (so véi cling ky nam trucc) theo gia
hién hanh nang tdng ddu tu toan xa hdi nén khoang 33%
GDP. Giai ngan von dau tu tryc tiép nudc ngoai (FDI) & Vit
Nam ting 12,4% (so véi cung ky nam trugc) dong gop dén
gdn mot phan tu t6ng mic d4u tu & Viet Nam. Bén canh do,
ddu tu cong van dugc duy tri & mlic cao, dong gop khodng
38% t6ng d4u tu toan xa hoi, con ddu tu clia tu nhan trong
nuéc lai dugc hd trg do ngudn tin dung ngan hang déi dao.
Do thu nhap thuc tdng 1&n va lam phét van thap, doanh s&
ban 1& ting manh 6 mdc 9,5%, cho thay toc do tang trubng
tidu ding cting 6 mdc cao.

Chi sd gia tiéu dung tang Ién vé cudi nim
Mzc du lam phét co ban van & miic thap, chi s gid tiéu
dung da tidng 18n trong nhiing thang gan ddy sau mot loat

Nguén: Téng cuc Théng ké, cap nhat bdi BSI

quyét dinh ting gia hang hoa va dich vu do nha nudc quan
ly, chd y&u trong nhom y t& va gido duc. Chi s0 gia tiéu
dung tang 4,1% (so vGi cung ky ndm trudc) vao thang
10/2016, so véi miic 0,6% vao thang 12/2015 (biéu do 6).
Piéu chinh gid dich vu y t& va gido duc da chi€m khoang
67% miic ting chi s& gia tiéu dung k& tii ddu ndm. V6i nd
liic hu6ng t6i tinh ddng tinh da, chi s6 gid cac dich vu cham
soc y t& va gido duc da ting manh & mdc Ian lugt 12 46,8%
va 10,9% (so v6i cling ky) vao thang 10/2016 sau dgt diéu
chinh vién phi cho dich vu chdm soc vy t&, gid thudc va hoc
phi. B&n canh d6, dgt han han va sut gidm san xudt ndng
nghiép cling gay &p lic cho gié luong thic thuc phdm, dic
biét trong nira ddu clia nam vGi miic tang tif 1% vao thang
12/2015 1&n 2,6% thang 10/2016.

Dong ngoai té manh mé do thang du can can thanh toan
Chinh séch tién t& trong ndm dugc gian ti€p ndi 1dng do céc
bign phép trung hoa chua thuc su triét dé tif qud trinh tich
[y ngoai té. Dong ngoai t¢ manh mé do thdng du can can
thanh toan da gidp NHNN tang dy trit ngoai hoi. Mot lugng



Biéu dd 5: Cau ndi déng gop cho ting trudng
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Biéu dd 6: Chi so gi4 tiéu dung

Chi s6 gid tiéu dung (CPI) hang thang (%)
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Chi s6 gia tiéu dung (CPI) so véi cting ky nam trugc (%)
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Nguén: Tﬁ’ng cuc Thong ké, cap nhat bdi BSI
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Biéu do 7: Bién dong clia tdng trudng, lam phat va tin dung

Lai sudt chinh sach va tdng truGng tin dung (%)
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I6n ngoai t& dudc tich iy ma chua dugc trung hoa triét dé
dan dén ngudn thanh khodn nodi t& doi dao, I4i sudt lién
ngan hang ngdn han giam xudng dudi 1%, chénh l&ch 16n
so VGi 13i sudt chinh sédch chinh thiic. Mac du &p Iuc lam
phat van & miic thap, nhung viéc chinh séch tién t& mé rong
trong thoi gian dai s& gdy ap Iuc 1én gia ca tai san, tir do
kich hoat &p luc lam phat vé 1au dai.

Tang truéng tin dung vdn & mifc cao - lo ngai ting rdi ro
ddi véi dn dinh tai chinh trong trung han

D& theo dudi chi tiéu chinh thiic vé& ting trudng tin dung,
Ngan hang Nha nuc da phéi néi Idng chinh séch cén trong
vi mo, bao gdbm diéu chinh trong s rli ro va hé s6 von vay
dai han trén tién gi ngén han, 1am tdng thanh khodn dé
hoan thanh chi tiéu tdng trudng tin dung 1a 19% (so véi
cung ky ndm trudc) vao thang 10/2016. Tang trudng tin
dung cao - gap gan ba ldn so véi t6c d tang trudng GDP
(bi€u dé 7) - c6 thé 1am ting nhiing rdi ro hién hiiu vé 6n
dinh tai chinh, ddc biét véi ty I8 tin dung trén GDP - hién &
mic 112% - von di cao cho qudc gia & mic thu nhap nhu

Nguén: SBV va Téng cuc Théng ké, cip nhat béi BS!

Viét Nam (biéu dé 8). Nhitng quan ngai trén 1a ¢6 co sb
trong diéu kién cac mon ng xau trudc day van chua dugc x{i
Iy triét d€ va van dang tiép tuc anh hudng dén tinh hinh tai
chinh clia nhiéu ngan hang. Mot van dé cin quan tAm niia
la dung lugng tin dung cho ting truéng dudng nhu dang bi
ddy I&n do lugng tin dung tdng nhanh nhung lai tao ra miic
tang truGng kinh t& khong cao nhu du kign.

Chinh pha tiép tuc cam két giam bdi chi va ngay cang
chii trong d&n cling ¢ ngan sach

Chinh phii ti€p tuc cam k&t gidm bdi chi ngan séach trong
trung han nhdm kiém ché& t6c do ty 18 ng cong trén GDP.
K& hoach tai chinh trung han 2016 - 2020, dugc Qudc hoi
thong qua ngay 9 thang 11 nam 2016, cho thdy du kién
ting butc diéu chinh ngan séach trong bén ndm ti€p theo.
K& hoach da xdc dinh muc tiéu gidm bdi chi ngan sach
xudng 3,5% GDP vao nim 2020.

Pdng thai, chinh phil ngay cang chi trong dén cling ¢d chi
ngan sach. Thii tung Chinh phU dd ban hanh Chi thj s
22/CTTTg, thang 6/2016, vé ting cudng trién khai cac



Biéu dd 8: Von vay ngan hang va thi trudng chiing khon
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nhiém vu tai chinh va ngan séch nha nu6c ndam 2016. Theo
do, tang cudng hiéu qua va higu sudt ddu tu cong 1a mot
trong nhiing nhiém vy quan trong nhat dé cling c§ chi ddu
tu. B&n canh do cling cdn phai ¢ cac bién phap kién quyét
nhdm 6n dinh va hop Iy héa chi thudng xuyén. V& ngan
sdch dau tu, cha trong hién nay 1a phai hoan thanh cic du
an dé dang; du an mdi chi dugc phé duyét trong céc truting
hop ngoai 18. V& chi ddu tu, quy dinh hién nay tht chat chi
tiu dya trén s6 thu ¢ dugc thay vi dua trén k& hoach trong
ngan sach gac.

Cing cd kinh t& ddi ngoai trong diéu kién siic cau trén
thé gidi con yéu

Tinh hinh kinh t& d6i ngoai cla Viét Nam ti€p tuc dugc céi
thién nho thing du tai khodn vang lai va dau tu truc tigp
nuéc ngoai (FDI) tdng manh. Can can thuong mai hang hoa
clia Viét Nam ghi nhian mic thing du ting cao vao nam
2016 sau khi tang truding nhap khau gidm & mic I6n hon suy
giam vé xudt khdu. Mic du so Igi nhuan va cd tic bi chuyén
ra nuéc ngoai tiép tuc tang 1&n do khu vuc dau tu truc tiép

Nguén: SBV va Téng cuc Théng ké, cap nhat bdi BSI

nuéc ngoai (FDI) clia Vigt Nam rat I6n, nhung s6 nay phan
nao dugc bl dip bdi dong kidu héi va téng thdng du tai
khodn vang lai ting I&n trong nhiing thang ddu nam. Thang
du tai khodn von tiép tuc 6 mic cao do dong vén ddu tu truc
ti€p nudc ngoai (FDI) van 6n dinh va Viét Nam van tiép tuc
duoc ti&p can cac ngudn von co tinh chat uu dai. Tinh trang
can can thanh todn dugdc cai thién da tao diéu kien d& NHNN
6n dinh ty gid danh nghia va nang du trif ngoai hoi 1&n
khodng 2,6 thang nhap khdu vao cudi quy 2, 2016. Tuy
nhién, toc do mat gid danh nghfa tuong ddi cham clia dong
noi t& dan dén ty gid thuc hiéu lyc (REER) ting 5,4% ké tur
d4u ndm 2015. Xu hu6ng ty gid trén di ngudc v6i hau hét
cac dong tién trong khu vic bi mat gia thuc 6 mic tir 3%
d&n 13% trong ciing ky. Tinh trang nay vé lau vé dai c6 thé
anh hubng d&n nang luc canh tranh xuat khau clia Viét Nam
(biéu dé 9).

Xuat khau co chifng lai nhung Viét Nam van cé dugc két
qué an twgng so vGi nhiu qudc gia trong khu vuc
Tang trudng xudt khau phan nao da chiing lai trong mudi
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Biéu dd 9: Du trii ngoai hdi va ty gia
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thang d4u ndm 2016. Tong gid tri xudt khdu cla Viét Nam
uéc tinh chi ting 7% so vai cling ky trong mudi thang dau
nam 2016, chll y&u do gi4 xudt khdu hang héa thd & miic
thap va stc cdu bén ngoai con y&u. Gid dau van & muc thap
khign cho kim ngach xuat khdu ddu tho gidm 17% con san
lugng xuat khdu gidm 22%. Xuat khdu gao chiing lai nhung
dugc bl ddp do xudt khdu rau qua, ca phé, hé tidu, hat diéu,
cao su va hai san tdng 1&n. Kim ngach xudt khdu rau qua
tdng 31% (so v6i cung ky ndm trudc) dat 2 ty USD trong
mudi thdng dau ndm 2016, vugt qua kim ngach xuat khdu
gao (1,88 ty USD), va dau tho (1,92 tj USD). Bén canh dé,
cau bén ngoai yéu di cling anh hutng dén tang trudng xuat
khdu. Hdu h&t cac mit hang xuat khdu clia cac nganh ché
tao, ch& bién sii dung nhiéu lao dong nhu may mic, giay da,
dién thoai va mdy tinh ti€p tuc tang trubng, nhung & mic
thap hon so v6i ndm truGc. Miac du vay, ty trong cac mit
hang ché tao ché bign trong kim ngach xut khdu tiép tuc
ting 1&n nho ddy manh da dang héa sin pham (biéu do
10).

Ngudn: SBV va World Bank, cap nhat béi BSI

Tiép tuc trién khai ci cach dé cai thién mai trudng kinh
doanh

Vigt Nam cling dang c6 nhiing tién trién vé céi thién moi
trudng kinh doanh. Sau khi Nghi quyét s6 19/2014 va Nghi
quyét s6 19/2015 dugc théng qua, mot s6 khia canh vé moi
truding kinh doanh da dugc cai thién. K&t qua 1a Viét Nam
dugc ndng hang trong chi s6 moi truding kinh doanh cla
Ngan hang Thé gidi tir thit 91 (trén 189 qudc gia) nam 2011
|&n thir 82 (trén 190 qudc gia) trong bao cdo mdi truting kinh
doanh 2017 viia ban hanh. M3c du vay, Viét Nam van diing
sau cac nén kinh t& phat trién hon trong khu viic nhu Singa-
pore, Malaysia va Thailand.

K& hoach tai co cau nén kinh t& giai doan 2016 - 2020
dugc Qudc hdi thong qua thang 11/2016 tai khadng dinh
nhifng wu tién cai cach co cau quan trong ctia Chinh phu
trong 5 nam tgi

Trong d6, ddc biét 1a tai co cdu thi trudng tai chinh - trong
tam 13 tai co cdu cic t6 chic tin dung va thj trudng ching
khodn. Muc tiéu t6ng quat nhdm hoan tit co ban tai co cau



Bigu dé 10: Tang trudng xudt khdu hang hoa clia cac qudc gia dang phat trién Dang A - Théi Binh Dudng
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céc 6 chic tin dung, gidm manh rli ro hé thong va ting
cudng do rong va hiéu qud hoat dong cla thi trutng tai
chinh. Ba muc tiéu quan trong trong ndi dung nay goém: (i)
hoan thién khudn khd phdp Iy tién t&, ngan hang; (ii) ddy
nhanh qué trinh x{ Iy ng xau va va ap dung tiéu chudn Basel
Il tai cac t6 chiic tin dung; (iii) m& rong quy md va nang cao
hiéu quad hoat dong clia thi trutng chiing khoan, thi trudng
tréi phigu va thi trudng bao hiém.

NHOUNG DAU AN CUA THI TRUGNG CHUNG KHOAN VIET
NAM NAM 2016

Nhiing bién dong manh trén céc thj trudng tai chinh tién té
toan cau ngay trong thang dau nim 2016 dd bao hiéu mot
nam nhiéu séng gi6 va bat ngd trén thi truding thé gidi. Nudc
Anh chia tay Lién minh chau Au (EU) hay con goi 1a Brexit;
nguy co suy thodi clia kinh t& Trung Quéc - dong Yuan mat
gia; su bling nd clia cdng nghé khai thac ddu da phién cong
thém viéc cdc nuGec OPEC chua dat dugc sy dong thuan vé
chinh sach khai thac ddu mé da gop phan ddy gia ddu tho
lao doc; 6ng Donald Trump chién thdng trong cudc bau cli

Ngudn: Téng cuc Hai quan, cdp nhat béi BSI

Téng thong M§; BOJ da khién ca thé gidi ngd ngang véi viéc
tung ra chinh sach Iai suat &m. Nhiing bign dong trén da
khi€n thi trudng tai chinh lién tuc day song.

Mac db chiu nhiéu tdc dong bi tinh hinh thé gidi trong nim
2016, TTCK Viét Nam van duy tr dugc toc do ting trubng
t0t va dudgc danh gid 1a 1 trong 5 thi trudng c6 miic ting
trudng cao nhat tai khu vic Dong Nam A. Chi s& VN Index
ting 15,75% (bi€u do 11), HNX Index ting 0,84% (biéu do
12); miic von hoa thi trudng dat 1.765 nghin ty dong, tuong
duong 42% GDP, ting 30%. Thanh khoan cai thién manh,
quy md giao dich binh quan dat 6.860 ty ddng/phién, ting
39% so vGi cudi ndm 2015. V& hoat dong niém yét, ding ky
giao dich, trén thi truding c6 695 cd phidu va chiing chi quj
niém yét va 377 c8 phigu ding ky giao dich. Tong gia tri
niém yét dat 712 nghin ty dong (ting 22%) va 590 ma tréi
phigu véi tdng gid tri niém y&t 12 934 nghin ty dong (ting
22,5%). Téng miic huy dong trén thj trudng chiing khodn
u6c dat 348 nghin ty dong, ting 54% so v6i cung ky nim
2015. Huy dong qua cd phan hoéa thodi vén 11 thang dau
nam 2016 dat gan 8,1 nghin ty dong, ting 46%; vGi ty 18
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Biéu dd 11: Dién bién VN Index nim 2016
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thanh cong tang tii 40% 1&n 64%. V& hoat dong dau tu, s6
luong tai khodn nha ddu tu dat khodng 1,67 triéu tai khoan,
tdng 6% so vGi cudi nam 2015. Trong 10 thang ddu ndm,
dong von nudc ngodi vao rong vGi gid tri cao nhdt 5 nim
qua. Gia tri danh muc lién tuc gia tang, dat 17,3 ty USD vao
cudi thang 10/2016 (tang 18% so vai cudi ndm 2015).

Khéi dong Thi trugng Chitng khoan Phai sinh

Ngay 16/3/2016, HNX va VSD t5 chiic cong bd md hinh va
k& hoach phat trién hé thdng giao dich va bl trii thanh todn
ching khoan phdi sinh. M§ dudng bing Nghi dinh
42/2015/ND-CP, tiép d6 dugc chi tigt hoa bing Thong tu
11/2016/TT-BTC, khung phap Iy cho TTCK phéi sinh cd ban
dugc hoan thién. Tinh t6i cudi ndm 2016, cac khau chudn bi
vé co ban da dugc hoan thién, sdn sang cho cho TTCK phai
sinh chinh thiic van hanh vao ndm 2017.

Su hién dién cla thi trudng chiing khodn phai sinh dugc xem
nhu mgt ddu &n quan trong trong 16 trinh hoan thién cAu triic
clia TTCK Viét Nam, gop phan hoan thign c¢d ciu hang hoa
trén thj trudng tai chinh va gidp hd trg da dang héa danh

muc dau tu, cung cip cong cu phong ngtia ri ro va dap
{ing nhu cdu ngay mot nhiéu ddi véi cac san phdm tai chinh
béc cao.

Dot pha quy ché giao dich c¢d phiéu trén HOSE va HNX
K& tli ngay 12/9/2016 nha ddu tu dugc phép dat Iénh toi da
mua/bén c8 phigu trén sain TPHCM (HOSE) t6i niia trigu don
vi, tic 500.000 don vj thay cho mic hién tai la 19.990 don
vi. Cac budc gia dat 1énh cling dudc ap dung qui dinh méi la
10 doéng doi véi ¢ phidu cé thi gia dugi 10.000 ddng, 50
ddng doi véi ¢6 phiéu co thi gid tii 10.000 d&n 49.950 déng
va 100 ddng doi véi cd phidu co thi gid tir 50.000 ddng tré
I&n. Nhiing thay déi vé qui ché& giao dich néu trén dugc xem
la budc dot pha cho HOSE nhdm thu hit nha diu tu ting
cuding giao dich hang ngay (ngén han), déng thdi chudn bj
cho viéc thanh 1ap SG Giao dich Chling khoan Vigt Nam
cling nhu dua théng 18 giao dich clia Viét Nam phu hgp véi
cac qui chudn giao dich thi truding chiing khodn cac nuéc
Asean va thé gidi.

Tuong tu, SG giao dich chiing khoan Ha Noi (HNX) da ban



Biéu dd 12: Dién bign HNX Index nim 2016
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hanh Quy ché giao dich chiing khodn mdi ¢6 hiéu Iyc thi
hanh tir 12/09/2016 va thay thé€ Quyét dinh sO
345/QD-SGDHN ngay 29/07/2013. Theo do, doi tuong ap
dung trong quy ch& méi co chiing chi quj ETF dé thay cho
trai phi€u theo quy ché trudc day. Mat khac, quy ché méi
cling c6 mat vai thay déi nhu trong phién khép I&nh dinh ky
xac dinh gid dong ctfa (ATC), khdng dugc phép stra, hlly cac
lénh LO, ATC (bao gdm ¢ céc Iénh LO dugc chuyén tii phién
khép 1énh lién tuc sang). Trong khi quy dinh cii la khong
dugc phép stia nhung dugc phép hly Iénh trong phién khap
I&nh dinh ky xdc dinh gia dong clia. Pon vi y&t gid van gii
nguyén 100 ddng véi giao dich c¢d phigu nhung c6 thay ddi
la giao dich thda thudn cling c6 don vi yét gia la 1 dong va
ching chi quy ETF ciing 1a 1 dong (trubc day khéng quy
dinh cho giao dich thda thuan ciing nhu ching chi quy ETF).
Ngoai ra, quy ch& méi cling ¢6 quy dinh vé bién do dao dong
gia doi voi trudng hop tra ¢ tic/ thuding cd phiéu quy cho
¢b dong hién hiu trong ngay giao dich khong hudng quyén
1a 30% so v6i gia tham chiéu.

Md ra 19 trinh hgp nhat 2 S& giao dich Chiing khoan
Ngay 24/10/2016, chi s6 VNX Allshare dd chinh thiic vén
hanh va 1 chi s6 co s6 ddu tién k&t ndi hai san niém yét
hién nay (HSX va HNX). Py la mot trong nhiing ddu mac
quan trong trén con duding hop nhat hai S6 Giao dich chiing
khoan tai Viét Nam.

Viéc ra doi chi s6 chung VNX Allshare dugc gi6i dau tu trong
va ngoai nudc danh gia cao, boi tii trudc dén nay, hai S
Giao dich chiing khoan tai Viét Nam van hanh nhiing b chi
s6 doc lap. Viéc hop nhat hai SG thanh S6 Giao dich chiing
khoan Vigt Nam s& gilip thi truding dugc t6 chic thong nhat,
nang quy mod von hoa toan thj trudng niém yét tai Viet Nam
va 13 mot trong nhitng yéu to thudn Igi trén con duing nang
hang thi truGng ching khoan Viét Nam tir mic c&n bién 1&n
méi ndi.

Rit ngdn thai gian tr IPO dén niém yét trén san chiing
khoan

Thong tu s6 115/2016/TT-BTC chinh thic ¢6 hiéu luc Ngay
01/11/2016. Theo d6, chi sau khodng 20 ngay lam viéc ké
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tif ngdy hét han thanh todn tién mua ¢8 phan qua dau gid,
nha ddu tu mua cd phan qua ddu gid da c6 thé giao dich ¢
phan trén thi trudng UPCOM. Nhu vay, con duting tir hau IPO
d&n san chling khodn dd dugc rdt ngdn rat nhiéu so véi mic
90 ngay nhu da quy dinh tru6c day.

Cung véi viéc cdi ti€n vé thh tuc hanh chinh giip doanh
nghiép rat ngén thoi gian 1&n san ching khodn, cac ché tai
cung ché doi v6i viec chay i 18n san ching khoan hau IPO
da dugc slia di theo hu6ng nghiém khdc hon. Khung phat
d0i vGi hanh vi cham ndp hd so ding ky cong ty dai ching
anh hudng d&n quyén lgi clia ¢ dong, dén tinh minh bach
trong hoat dong va quan tri clia cong ty dai chiing ting cao
trong d6 cao nhat 1a phat tién 400 triéu dong d6i v6i hanh
vi “cham Ién san” trén 12 thang.

Ky niém 20 nam ra ddi nganh Chitng khoan

Ngay 28/11/2016, Uy ban Chiing khoan Nha nugc da t6 chiic
L& ky niém 20 ndm ra ddi nganh Ching khodn. Sau 20 nam,
Viét Nam da xay dung dugc mat thi trudng ching khoan van
hanh sudn sé, gdm cac SG GDCK (HSX va HNX), véi trén

1.000 doanh nghiép dai chiing dua c8 phiéu vao giao dich
tap trung, quy mo vén héa cd phigu niém yét trén 70 1 USD,
thu hiit 1,6 triéu nha diu tu trong va ngoai nudc. Trong sudt
hai thap ky qua, thi trudng chiing khodn Viét Nam da huy
dong trén 2 trigu ty dong von cho ddu tu phét trién doanh
nghiép va dat nuéc. Khodng 4.000 doanh nghiép da thuc
hién ban dau gia cong khai cd phan ra cong ching thong
qua thi trudng ching khoan Viét Nam.
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Vién canh kinh t& toan cdu ndm 2017: Tang trudng cham,
khdng phai tri tré

C& IMF va WB (trong Béo cdo vién canh kinh t€ toan cau -
cdng bd ngay 10/01/2017) déu lo ngai nhiing rli ro vé chinh
tri va tai chinh kéo dai; cudc chién tai Syria; tai chinh bat
6n; chll nghia bao ho va bign déi khi hau, dang ndi I&n, nhat
la nhiing thiét hai clia Brexit & Chau Au va viéc ong Trump
I&n cdm quyén tai My la nhiing tac nhan chinh khign kinh
t& thé gii chua vugt qua giai doan tri tré. Cu thé hon, WB
du bdo t6c do tang trubng kinh t& toan ciu s& tdng nhe va
dat mic 2,7% trong ndm 2017 sau khi ndm & miic thap
trong thai ky hau khiing hoang trong nam qua.

Cting theo WB, ting truéng tai cac nén kinh t& phét trién du
ki€n s& tang va dat miic 1,8% trong nim 2017. Kich thich
tai khod tai cdc nén kinh t& 16n - nhat 1a tai My - s& ddy
nhanh tdng trudng trong nudc va toan cdu cao hon du kién
méc du bao hd mau dich co thé gay nén tdc dong tidu cuc.
Ti 1& tdng trubng chung clia thi trung méi néi va cac nudc
dang phat trién du ki&n dat 4,2% trong ndm nay, cao hon
mic 3,4% nam ngodi trong bdi canh gid ca hang nguyén
vat lieu ting nhe. Tuy nhién, vién canh chung nay van c6
thé bi &nh hudng bdi dinh hudng chinh sach chua rd rang
tai cac nén kinh t& I6n. Tinh trang nay néu con ton tai lau
cling s& kéo dai thoi ky ddu tu thap tai tat cd cdc nén kinh
t& thu nhap thap, trung binh va cao. Bén canh do, toc do
tdng trubng dau tu s& suy gidm mot phan do thic hién diéu
chinh tif miic ddu tu cao tru6c khi xay ra khiing hoang,
nhung phan nao ciing phan anh mot s6 y&u to tidu cuc tai
thi trudng méi ndi va cac nudc dang phét trién, trong dé
phai ké dén gid d4u thadp (ddi v6i céc nudc xudt khau diu),
dau tu nudc ngoai cham lai (d6i véi cac nudc nhap hang hoa
nguyén vat liéu) va trén binh dién rdng hon, dé la tinh trang
ng tu nhan va rdi ro chinh tri.

Pang luu y, xu thé toan cau hod tif nhitng nam dau thé ky
21 c6 thé s& bi dinh lai & Chau Au va My - 2 trong 3 trung
tdm kinh t€ cla thé gi6i - khi€n tidng trubng thuong mai toan

cau bj chiing lai, tham chi thut IUi. Kéo theo d6 1a su huy
hoai nhiing ndc thang phat trién va tao co s6 cho cac cudc
xung dot chinh tri, su suy y&u clia cdc nén kinh t& dang phat
trién; cac quan hé hop tac qudc t& va nhiing thda thudn vé
bign di khi hau cling sé& chuyén bign theo hudng bat lgi. Sy
bién dong cla qua trinh cdu tric lai trat tu thé gi6i méi vé
kinh t& trong thé& ky XXI 12 nguy&n nhén chi dao khign gici
phan tich cho rdng kinh t& - tai chinh toan cdu nim 2016
va ¢4 nam 2017 van tiép tuc bat 6n, con nhiéu y&u to rli ro
tiém 4n. An ninh kinh t& toan cdu dang chiu tic dong manh
clia xu huéng chdng toan ciu hoa va bao ho mau dich & My
va chau Au khign cho bic tranh kinh t& - tai chinh toan cdu
ti€p tuc &m dam vGi nhiéu bign s6 kho IuGng khdng chi trong
nim 2017 ma con ca trong nim 2018.

Trién vong trung han ciia kinh t& Viét Nam la tich cuc nho
tang tiéu ding ca nhan va dau tu

Niam 2017, ting truGng kinh t& Vigt Nam dugc ky vong s@
¢6 nhiéu khéi sic hon khi do tré clia cac chinh séch diéu
hanh kich thich tdng truéng 2016 phat huy tac dung. Nhiing
y&u t6 quan trong c6 thé khuy&n khich thic ddy hoat dong
s&n xudt va xudt khdu cho céc doanh nghiép Viét Nam nam
2017 nhu: viéc thuc hién cac higép dinh thuong mai véi 10
trinh cdt gidm thué quan sau rong hon véi nhiéu san pham
xuat khdu chli lyc clia Viét Nam; sy cai thign vé moi trudng
kinh doanh (thuc higén Nghi quy&t 19 vé cai cach moi trudng
kinh doanh), viéc thong qua Ludt Quy hoach, Ludt HG trg
Doanh nghiép nho va viia vao thang 05/2017 va nhiéu chinh
sach cai cach quan trong thyc thi Luat Doanh nghiép, Ludt
PAu tu di vao cudc song sé 1a nhiing y&u t6 quan trong, tao
niém tin cho cong dong doanh nghiép phét trién.

GDP ti&p tuc dugc hd trg bing stic cAu manh trong nudc,
phan nao phan anh ting trubng tot vé ddu tu va tiéu dung
tu nhan. V6i ky vong kinh t& toan cdu di 1&n, vién canh ting
trudng clia Viet Nam c6 thé dugc nang 1én t6i 6,3% trong
cdc nam 2017 - 2018. Lam phat du kién s& ting nhe trong
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quy cudi clia nam do k& hoach tang gia chinh séch, tic dong
b4t Igi clia thoi tiét doi véi gid luong thuc thuc phdm, cic
y&u t0 mua vu cudi ndm, va lam phat cudi nam s& & mic
4,9%. Thing du tai khoan vang lai du ki€n s& dugc nang 1&n
¢chll y8u nhd céi thién vé can can thuong mai. Can déi ngan
sach ti€p tuc phai chiu &p luc véi miic diéu chinh tuong doi
nho trong nam. Boi chi ngan sach du kign van & miic cao
khoang 6% GDP trong ndm nay.

Tuy nhién, trién vong trong trung han con phu thudc vao
mot s6 rli ro bat Igi. Nhin tif trong nuc, chuyén ddi co cau
néu bj trién khai cham tré s& lam y&u di vién canh ting
trugng trong trung han vi mo hinh hién nay (dua vao tich Ity
cac yéu t0 san xudt va cac chinh sach kinh t& vi md néi
16ng) cudi cung sé& cham nguGng. Diéu nay lai cang dat ra
nhu cdu phai ndi long chinh sach tai khoa va tién t& hon
nifa, gay tiém &n rli ro v& &p luc lam phét va dao ngugc
nhiing thanh qué gdn day vé 6n dinh kinh t&. Nhin tif bén
ngoai, nén kinh t& Viét Nam van d& bj tdc dong béi nguy co
suy giam kinh t& toan cdu thdng qua cac kénh thuong mai
va ddu tu. Tinh hinh thj trudng tai chinh chua khéi sic va l3i
suat dang ting ciing la nhiing quan ngai khi Viét Nam dang
¢6 v dinh ti€p can cac th trudng von qudc t& nhiéu hon dé
déap ing nhu cau huy dong von cho ngén sach trong trung
han. Cui cling, tu tudng béo hd va cu thé 1a vién canh vé
higp dinh TPP da dong lai c6 thé &nh huGng dén tuong lai
clia Viét Nam trong diéu kién con phu thudc nhiéu vé thuong
mai véi thi trudng My va ky vong s& la bén hubng Igi I6n qua
hiép dinh TPP.

TTCK Viét Nam dugc du bdo du bado sé cai thién vé ca
lugng va chat trong nim 2017, tigp tuc 12 digm dén hap
d4n nha dau tu - trién vong dai han Ia tich cuc

TTCK Viét Nam s& tigp tuc 1a mot thi trudng can bién hap
dan nha ddu tu. Mot so nhiing Iy do dé ky vong Viét Nam
s& dugc huGng Igi tir dong von nuc ngoai do 1a: (1) ECB,
BOJ va PBOC duy tri cac chinh sach ndi 16ng tién t§; (2)

Lgi th& canh tranh clia Viét Nam vé& nén chinh tri dn dinh,
lam phat va ty gi& trong tdm kiém soét; (3) Thj trudng c6
kh& ndng phong vé tuong doi tot véi cac y&u to bat 6n trén
thé gidi trong nim vifa qua.

Lugng cung hang trén thi trudng dugc sé cai thién vé ca
ligng va chat trong nam 2017 dya trén nhiing dinh hung
r6 rang va quyét ligt clia chinh phl vé viéc tiép tuc day
manh hoat dong c6 phan hoa va niém y&t cac doanh nghiép
nha nudc. DAng thdi, 19 trinh trién khai thi trudng chiing
khoan phai sinh hiia hen dem lai nhiéu san phdm mdi cho
thi trudng. Mac du van con qua sém dé néi trugc vé mic do
don nhan clia nha dau tu véi cdc san pham hoan toan moi
nay. Tuy nhién, cc dinh huéng chudn bi v& con ngudi, ha
tdng ky thuat, hé thong phap Iy clia cac ¢d quan nha nudc
van dang di ding hu6ng va hoan toan cd thé dugc ky vong
trd thanh diém nhan trong nidm 2017. Bé&n canh dé, TTCK
Viét Nam dang phai doi dién tru6c nhiéu rli ro hé thdng kho
lung ndm ngoai tm kiém soat va khd c6 thé du bdo chinh
xac tii thi trudng thé gidi. Mot so nhiing y&u t6 rli ro dang
luu y do 1a: (1) Lo trinh tdng I4i sudt clia FED va chinh
séch cla tan Tong théng My; (2) Céc tac dong tiéu cuc tir
Brexit khd ¢6 thé nhin nhan hét va con kéo dai - co thé s@
kéo theo rli ro tai cac qudc gia khac co hanh dong tudng tu
ra khoi EU; (3) Su giam tdc clia nén kinh t& Trung Qudc va
rlii ro dén tir dong Nhan dn té ti€p tuc bi ha gid s& gay slic
ép l&n ty gia tién Dong.

TU c&c y&u t6 ri ro tiém &n cla thi trubng thé gi6i bén canh
sy hd trg tii cac y&u to dong tién hay nén tang kinh t& vi mo
6n dinh clia Viét Nam nhu da dé cap, TTCK Viét Nam dugc
du béo s& co cai thién tich cuc ca vé diém s va thanh
khodn. Tuy nhién trong qua trinh dat dugc diéu do, kha ning
sé ¢6 nhiing nhiing dao dong vGi bién do rong doi hoi su
linh hoat (ing bign clia nha ddu tu xung quanh thai diém co
cac bi€n dong I6n trén thé gidi cling nhu trong nudc.
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TOM TAT MOT SO CHi TIEU TAI CHINH 2016

Bon vj tinh: déng Viét Nam

Bon vj tinh: dong Viét Nam

BANG CAN POl KE TOAN 2014 2015 2016
Téng tai san 493.570.103.630 428.016.881.837 412.583.715.658
Von diéu I 400.000.000.000 400.000.000.000 400.000.000.000
S6 8 phigu luu hanh (6 phigu) 40.000.000 40.000.000 40.000.000
Von chii s6 hiiu 372.040.384.099 380.638.212.710 355.886.925.336
DPon vj tinh: déng Viét Nam Dbon vj tinh: déng Viét Nam
KET QUA KINH DOANH 2014 2015 2016
Doanh thu thudn 26.815.669.075 63.652.462.389 72.720.616.435
Lgi nhuan gop tur hoat dong 999.212.147 23.081.546.417 (15.605.482.582)
Lgi nhu@n kinh doanh -13.768.299.846 8.076.118.087 (26.158.133.173)
Loi nhun trudc thug -13.954.042.107 (24.751.287.374)
BDon vi tinh: % Don vi tinh: %
CHi TIEU KHAC 2014 2015 2016
Co cdu tai san (%)
Tai s&n ngén han/ Téng tai san 74.09 78.05 91.09
Tai san dai han/ Téng tai san 25.91 21.95 8.91
Co cau nguon von (%)
Ng phéi tra/ Tong tai san 24.62 11.07 13.74
Ngudn vén CSH/ Téng tai san 75.38 88.93 86.26
Don vi tinh: % Don vi tinh: %
TY SUAT LQI NHUAN 2014 2015 2016
Lgi nhuan sau thu/ Doanh thu thudn -52.04 13.51 -34.04
Loi nhuan sau thué/ Téng tai san -2.83 2.01 -5.99
Lgi nhudn sau thué/ Von diéu I8 -3.49 2.15 -6.19
Lgi nhuan sau thué/ V6n CSH -3.75 2.26 -6.95










34

TONG QUAN DICH VU

TONG QUAN DICH VU

Sau gan 10 nim hoat dong va phat trién, BSI 1a mdt cong
ty chiing khodn chuyén nghiép - c6 kha ning dap (ing day
dd céac dich vu theo quy dinh clia nha nudc doi véi cong ty
chling khodn. Hién nay, BSI dang cung cip cac nghiép vu
va dich vu tron goi sau:

- Mai gi6i ching khodn

- Tu vén tai chinh doanh nghiép

- Bdo lanh phat hanh chiing khoan

- Xac dinh gia tri doanh nghiép

- Tu doanh chiing khodn

- Luu ky chiing khoan

- Tu van ddu tu ching khoan

Muc tigu clia ching t6i 1a ludn déng hanh véi su phat trién
clia thi trudng tai chinh, hd trg tich cuc cho nha dau tu 1a
t6 chic hodc ca nhan, cung cap cong cu dau tu toi uu va
dua ra gidi phap hitu hiéu dé thic ddy su phat trién va tao
thém céc gia tri gia tdng cho khach hang.

Trong d6, ddc biét 1a dich vu tu van tai chinh doanh nghiép
va moi gi6i da tao cho khach hang su hai long, tin tung
va gdn bo chat ché vai cong ty.

DICH VU CHUNG KHOAN

Mbi gidi

- Mdi gi6i chiing khodn niém y&t/QTC.

- Moi gi6i/ddu thau trai phigu niém yét/chua niém yét.
- Tu van dau tu chiing khoan.

- Tim ngudn/thuc hién céac giao dich thda thudn.

- Dich vu bao gi4 c8 phigu OTC.

- Quan Iy s ¢b dong cho ¢6 phigu chua niém yét.
Luu ky

- Quan ly tién va chiing khodn.

- Luu ky va chuyén khodn chiing khoan.

- Thanh toan bu trir giao dich chiing khoan.

- Phong tda va giai téa ching khodn theo yéu cau.
- Rat chiing khoan.

- Chuyé&n nhugng quy&n mua chiing khoan.

Hd trg von

- Giao dich ky quy.

- Ung trudc tién ban ching khoan.

- Cam cd chling khoan niém y&t va chua nigm yét.

- Repo cd phiéu.

- Repo trai phi€u chua niém yét.

- Thuc hién quyén, c6 tiic va cac thong tin c6 lién quan
dén giao dich ky quy.

IPO

- Dai ly ddu gia IPO.

- T8 chiic ddu gi4 tai cong ty.

- Bao lanh phat hanh.

- Dich vu tu van dau gia ¢ phan.

- Uy thac ddu gia mua chiing khoan phat hanh 1an ddu.
Hb trg giao dich

- Dich vu dit Iénh qua dién thoai (B-Mobile), tric tuyén
(B-Pro, B-Web) nhanh chdng, tién Igi, an toan.

- Tra clu s du tai khodn truc tuyén, tra clu thong tin
quyén.

- Chuyén tién, chiing khodn truc tuyén.

- Ung trudc truc tuyén.

- Dang ky mua quyén tryc tuyén.

- Thay ddi thong tin truc tuyén.

- Quan ly danh muc diu tu hang ngay.

- Tu van hd trg khach hang qua dién thoai.

- Thong bdo k&t qua khép 1&nh qua Email, SMS. Thong
bdo SMS vé bién dong s6 du tién, cac thong tin vé quyén.
- Cap nhat thong tin thj trudng bing ban tin hdng ngay va
bao cao phan tich clia cong ty.

Bao cao phan tich thj tridng, chitng khoan

- Bao cdo phan tich dinh ky hang ngay, hang tuin, hang
quy va bao cao nam.

- Bao cdo phan tich nganh, bdo cdo phan tich vi md va
b&o céo tu van chién lugc dau tu.

Dich vu khac

- T8 chiic cac budi hoi thao ddu tu, hdi thdo chuyén dé.

- T8 chiic cac chuy&n tham quan tim hiéu doanh nghiép.



14

Sau gdn 10 ndm hoat dong va phat trién,
BSI la mot cong ty ching khodn chuyén
nghiép - ¢6 khd ning dap (ing day du cac
dich vu theo quy dinh clia nha nuGc doi véi
cong ty chiing khoan.

)
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THANH TUU KHAC

DICH VU TU VAN TAI CHINH DOANH NGHIEP

V6i doi ngli chuyén gia nhiéu kinh nghiém vé thi trudng tai
chinh, luat, k& toan, kiém todn, thdm dinh gia cling su hiéu
biét sdu sdc va hé théng phap Iuat Vit Nam. BSI ludn dua
ra cdc giai phap tai chinh t6t nhat cho nhiing khach hang
dugc ching t6i cung cap cac dich vu tu van. Bén canh do,
bdng cac bién ban ghi nhé vé hgp tac chién luge, ching toi
da hop tac v6i cac cong ty kiém todn, cong ty thdm dinh
gi&, cong ty tu van Iuat nhdm hd trg, ddp Gng kip thoi va
thda man céc yéu cau phat sinh da dang clia khach hang.

Cac dich vu tv van tai chinh doanh nghiép

Tu van niém yét chitng khodn: BSI cung cap dich vu tu van
niém yé&t chimg khodn, nhim gilp cac doanh nghiép thuc
hién nhu cdu niém yét 1an dau hodc niém y&t bé sung chiing
khodn trén thi trutng chiing khoan tap trung.

Tu van ¢d phdn hoa: BSI dong hanh cling khéch hang dé
hoan thanh 16 trinh c¢8 phdn hoa theo quy dinh hién hanh v
nhiing ni dung tu van chd yéu sau: Xac dinh gia tri doanh
nghiép; Lap phuong &n c6 phan héa; Ban ddu gid cd phan
lan ddu ra céng chang; T8 chiic dai hoi ¢6 dong lan dau;
Thanh 14p cong ty ¢d phan va nhiing ndi dung lién quan
khac.

Tu van phat hanh chitng khodn: BSI tu van cac giai phap
va hinh thiic phat hanh chiing khoén (cd phiéu va trai phigu)
bao gom: phat hanh riéng 18, phat hanh 1an diu ra cong
chiing (IPO), phat hanh thém nhidm dap (ing cic nhu ciu vé

von clia khdch hang.

Bao Ianh phat hanh chitng khoan: BSI c6 ning lic va dudc
phép thuc hién bao Ianh phat hanh chiing khoan nhdm dam
bao si thanh ¢ong cla dgt phat hanh, dap (ing nhu ciu huy
dong von cla doanh nghiép.

Tu van tai cdu tric tai chinh doanh nghiép: BSI thuc hién
viéc danh gia toan bd hoat dong tai chinh va xay dung céac
bién phap t6i uu dé lanh manh héa tinh hinh tai chinh, nang
cao higu qua hoat dong clia doanh nghiép.

Tu vdn mua ban va sap nhap: BSI dong vai trd 1a t6 chiic
tai chinh trung gian va 1a cdu ndi giia cic doanh nghiép
trong viéc thuc hién cac giao dich mua ban va sap nhap
doanh nghiép. BSI tu van cho doanh nghiép Iya chon thai
diém thyc hién viec mua/ban doanh nghiép va la nha tu van
cho bén ban hodc bén mua dé& thuc hién chién ludc cla
minh.

Tu van chuyén ddi hinh thiic hoat dong doanh nghiép: BSI
tu van cho cac khdch hang 1a ¢dng ty trach nhiém hiiu han,
cong ty c6 von dau tu nudc ngoai tién hanh cac thl tuc cn
thigt dé chuyén ddi thanh cong ty c6 phan, nhdm gidp
doanh nghiép hoach dinh dugc mdé hinh phat trién va 10
trinh phat trién hoat dong kinh doanh trong tudng lai.

Tu van thoai vdn nha nude: BSI thuc hién nghiép vu tu van
cho céc doanh nghiép c6 von nha nu6c thodi von dau tu tai
cac cdng ty ngoai nganh theo chil trudng clia chinh phi theo
dang trinh ty va quy dinh cla phap luit hién hanh.



THANH TUU KHAC

Qua gdn 10 nam hoat dong, BSI da ngay mdt nang cao s6
lugng va chat lugng san phdm phan tich dé& cung cap theo
yéu cau cho nha ddu tu. Cdc san pham nghién clu, phan
tich nay dugc phan hdi tich cuc va nhan dugc sy danh gia
cao tlf khdch hang. Cac san phdm phan tich 1a cong cu hd
trg ddc Iuc va hiéu qua cho hoat dong Phong Mai gidi trong
viéc cung cdp nhiing thong tin quan trong cla thi trudng
cling nhu tinh hinh ¢ phiéu cho nha déu tu.

Viéc trién khai thanh cong céc hop dong tu van co su gop
slic rat 16n tUr doi ngli chuy@n gia phan tich — tUr viéc thu
thap va danh gia thong tin doanh nghiép, ndang Iluc hoat
dong dén tinh hinh tai chinh, tiém ndng phat trién clia cac
cong ty can tu van. TU do, ndng céo chat lugng va rdt ngén
thGi gian trong quy trinh tu van tai chinh doanh nghiép.
Hign nay BSI cung c&p hau nhu ddy di cac san phdm phan
tich, hoan thién bao cdo phan tich, hd trg thong tin tham
van t0t nhat cho khach hang t6 chdc cling nhu c& nhan
nhdm dem lai gid tri gia tdng va lgi thé canh tranh cho
khach hang khi st dung dich vu clia BSI.

Bén canh do, BSI lign danh cung c&p dich vu thdm dinh gi&
cho cac 18 chic tai chinh, cac quy ddu tu, c& nhan trong va
ngoai nudc bao gém: Tham dinh gia gia tri doanh nghiép dé
c¢6 phan hoa, thodi von; Dinh gia c¢d phigu; Pinh gi4 thuong
higu; Dinh gi4 loi thé thuong mai, tic quyén; Thdm dinh gia
bat dong san;.. Hién nay, BSI dang ap dung cic phuong
phap dinh gid tién ti€n trén th& gidi va dudgc nhiéu qudc gia

chdp nhén va dac biét phit hgp véi cac thi trudng dang phat
trién nhu Viét Nam.

Ngoai ra trong dich vu tu van tai chinh dy an, BSI thuc hién
lap k& hoach tai chinh cho céc du an trién khai; C4c du an
¢6 nhu cdu huy dong vén va cho cidc muc dich quan tri tai
chinh khéc; Lap du b&o dong tién chi ti€t cho muc dich
phan tich, dinh gid doanh nghiép; Lap du &n ddu tu nhdm
phuc vu qua trinh du tu, mua ban hodc sap nhap doanh
nghiép.
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TINH HINH NHAN SU

Tinh dén cudi nam 2015, BSI ¢6 38 Can bd nhan vién dang cong tac. Trong do:

Trinh do Gidi tinh Bién ché lao dong
W Trén Dai hoc: 11% (04 CBNV) m Nam: 61% (23 CBNV) m Khong xac dinh thai han:
m Dai hoc: 74% (28 CBNV) N 39% (15 CBNV) 68 % (26 CBNV)

Dudi Pai hoc: 16% (06 CBNV) B Xac dinh thoi han ti 1 dén

3 ndm: 32% (12 CBNV)
Thai vu: Khong co

CHiNH SACH NHAN VIEN

BSI ludn tudn thii va thyc hién ding cac Quy dinh chung vé chi trd Iuong, khong co bat ky phan nan nao lién quan, tat ca
CBNV déu dugc tham gia Bao hiém x@ hoi, bao hiém y t&, bao hiém that nghiép, luong thang 13, thubng vao cac ngay L&
I6n trong ndm (30/4, 1/5, 2/9, Tét Dudng lich, Tét Nguyén dan) bing tién hodc hién vat cu thé. Ngoai ra, BSI con hd trg
CBNV vé cac ché do nhu trg cdp bifa an gilia ca, dong phuc hang nim, tham quam du lich nghi mat, t6 chiic sinh nhat va
cac budi giao luu tap thé, td chiic thim hoi doi v6i cac su kién lign quan d&n ca nhan, gia dinh cia CBNV cling mot o uu
dai ndi bd khac.

BSI ludn xac dinh con ngudi 1a nong cot cho sy phat trién bén viing clia doanh nghiép, vi thé ludn chd trong nang cao chat
luong doi ngll ngudn nhan luc thdng qua chuong trinh xdy dung hé thdng dénh gid va chudn héa ndng luc, k&t hop véi vide
danh gi4 hiéu qua cong viéc dé c ché& do boi dubng, phat trién ca nhan, khen thubng nhdm dong vién khich & CBNV kip
thai.
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DINH HUGNG PHAT TRIEN NAM 2017

DINH HUGNG PHAT TRIEN NAM 2017

MUC TIEU
Cong ty kién dinh Iap trudng huéng t6i phat trién 6n dinh va bén viing, phan d&u vuon I&n trd thanh mdt trong nhiing cong
ty chiing khoan hang ddu tai Viét Nam, ndi bat vé thuong hiéu, uy tin vé& chat lugng va hiéu qua trong hoat dong.

DINH HUGNG

TTCK Viét Nam dugc du bdo du bao s& céi thién vé ca lugng va chat trong ndm 2017, tigp tuc 1a diém dé&n hap din nha dau
tu - trién vong dai han 1a tich cuc. Tuy nhién, TTCK ti&p tuc phai d6i dién v6i nhiing tré ngai con ton tai va rli ro tiém 4n.
Pic biét [a tinh trang d& bj tdn thuong clia hé thong tai chinh - ngan hang van chua dugdc gidi quyét triét dé.

P& dat muc tiéu, BSI tiép tuc tao co hdi phét trién cho nhan sy cong ty, huéng dén xay dung mot doi ngli CBNV trinh do,
chuyén nghiép, than thién, dao diic nghé nghiép va tinh than trach nhiém cao.

Nam 2017, s dung hiéu qué tat ca céc ngudn luc clia cong ty d& hoan thanh chi tiéu k& hoach dd dit ra. Bén canh do, chi
trong chat lugng dich vu di kém v6i cling ¢& mang lu6i hoat dong; dé& cao cong tac giam sat — kiém tra; tiép tuc nang cap
va hoan thién hé théng cong nghé thong tin nhdm phuc vu cho qué trinh giao dich clia nha d4u tu nhanh chong, tién ich va
bdo mat; da dang hoa san phdm — dich vu nhim thda man tat cd nhu ciu clia khach hang.



MOT SO CHI TIEU TAI CHINH KE HOACH 2017

STT CHI TIEU THUC HIEN 2016 KE HOACH NAM 2017
1 Doanh thu 74.216.178.435 60.000.000.000
2 Chi phi 98.967.465.809 48.000.000.000

3 Loi nhuén -24.751.287.374

12.000.000.000
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S0 O TO CHUC

BAN
KIEM SOAT
HOI DONG
pAU TU . )
KIEM TOAN
NOI BO
UY BAN
NHAN SU |

B may td chiic cla BSI bao gdm Hoi s&, cac Chi nhanh,
Phong giao dich, Vdn phong dai dién.

T6 chiic bd may dugc cau tric 1am 4 khai: Dich vu khach hang,
Pau tu, Quan ly tdng hop & Gidm sat tudn thd, Quéan tri.

L




PHONG PHONG PHONG DICH VU PHONG OTC
MO GIGI GIAO DICH TAI CHINH & QLGP
PHONG PHONG PHONG PHONG TU VAN
NGUON VON pAU TU PHAN TiCH TCDN & BAO LANH
PHONG KE HOACH PHONG PHONG KIEM TRA
TONG HOP PHAP CHE KIEM SOAT NOI BO
PHONG TAI CHINH PHONG PHONG CONG NGHE ~ PHONG HANH CHINH
KE TOAN LUU KY THONG TIN NHAN SU

PHONG
MARKETING
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ONG NGUYEN VAN CUU
CHU TICH HOI DONG QUAN TR|

Ong da c6 20 ndm kinh nghiém vé quén tri va dau tu
trong hoat dong trong inh vuyc Tai chinh — Ngén
hang — Chiing khodn. Ong Nguy&n Vin Cuu t6t nghiép
Thac st Quan tri kinh doanh clia Hoa Ky, Cii nhan Tai
chinh — Ngan hang va Cli nhan Luat.

BA NGUYEN THI MINH QUANG
PHO CHU TICH HOI DONG QUAN TRI

Ba 1a thanh vién HOi dong quan tri tham gia vao hoat
dong diéu hanh cla BSI. Ba 12 ngudi am hiéu sau sic
va co nhiéu nim kinh nghiém dam trach hoat dong
quan tri tai chinh cho nhiéu doanh nghiép. Ba Nguy&n
Thi Minh Quang t6t nghigp thac sy Quan tri kinh
doanh va CU nhan tai chinh tai Hoa Ky.



ONG HUYNH VAN TOT
THANH VIEN HOI DONG QUAN TR

Ong c6 gan 30 nim kinh nghiém trong finh wuc tai
chinh - ngdn hang va da tung giii nhiéu chiic vu
quan tri, diéu hanh tai cac t6 chlic tai chinh — ngan
hang I6n tai Viet Nam.

Ong Huynh Vin Tét 1a Téng Gidam doc clia BSI tu
09/2012.
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BAN KIEM SOAT | BAN TONG GIAM DPOC

BAN KIEM SOAT

ONG NGUYEN VAN THIEN ONG TON THAT LAM KHANH BA NGUYEN THI HAI
Trudng ban Thanh vién Thanh vién

V6i ki€n thiic va kinh nghiém Iau ndm trong finh vuc tai chinh, cdc thanh vién Ban kiém sodt ludn x4c dinh dudc vai trd
trach nhiém thuc hién kiém soat cac hoat dong clia Cong ty theo quy dinh nhdm bdo vé Igi ich cao nhat cho céc C8 dong
clia Cong ty. Trong sudt nhiém ky qua, Ban kiém soat dd nd luc gidm sat hoat dong kinh doanh, phét hién va ngdn chin kip
thdi nhiing sai pham, sai sot nhdm dam bao hoat dong cong ty theo ding quy dinh phap luat va diéu & cong ty cling nhu
thuc hién cac nghi quyét DPHPCD dé ra hang nim. Pdng thoi Ban kiém soat ciing tham gia ddy dli cac phién hop clia viia
HPQT, kip thdi ndm bt tinh hinh hoat dong, tich cuc tham gia dong gop y ki€n cling nhu thudng xuyén c6 nhiing kién nghi
kip thoi hoan thién chinh sach, quy trinh, quy ché&, nang cao ning Iyc quan tri di€u hanh va ngdn ngia rli ro trong hoat
dong clia BSI.



BAN TONG GIAM POC

ONG HUYNH VAN TOT
Téng giam ddc

Ong Huynh Van Tét ¢ gan
30 nam kinh nghiém
trong linh vic tai chinh
- ngan hang va da tling
gif nhiéu chiic vu quan tri,
diéu hanh tai cac td chic
tai chinh — ngan hang I6n
tai Viet Nam. Ong Huynh
Van Tét 12 Téng Giam doc
clia BSI tir 09/2012.

BA NGUYEN THI MINH QUANG
Phé Téng gidam doc

Ba Nguygn Thi Minh
Quang tot nghiép MBA va
Cli nhan tai chinh Hoa Ky,
la ngudi am hidu sau sic
va ¢O nhiéu kinh nghiém
trong viéc quan tri tai chinh
doanh nghiép. Ba Nguyén
Thi Minh Quang la Pho
Téng Giam Déc clia BSI
tr nam 2011.

BA TRAN THI BONG
Phé Téng gidam doc

Ba Tran Thi Bong 1a Nhan
su thudc thé hé dau tién
clia BSI tir nam 2007. Ba
c6 10 ndm kinh nghiém
lam viéc trong linh vuc
phap luat. Bén canh do, ba
con la thanh vién tich cuc
clia Poan Luat su Thanh
phd HO Chi Minh. Ba Tran
Thi Bong 1a Phé Téng
Giam doc cha BSI U
11/2012.

ONG NGUYEN HOU TRUGNG
Phé Téng giam doc

Ong Nguyén Hiiu Trudng c6
gan 20 nim kinh nghiém
trong Iinh viic K& toan - Tai
chinh, tru6c khi gia nhép
BSI, 6ng da tling gili nhiéu
vi tri quan trong trong cac
t6 chiic tai chinh . Ong 14
Ph6 Tong Giam doc cla
BSI tir 07/2015.
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BAO CAO TAI CHINH 2016

BAO CAO CUA BAN TONG GIAM POC

Ban Téng Giam ddc Cong ty C6 phdn Chiing khoan Beta (sau day goi tit 1a “Cong ty”) trinh bay bdo cdo nay cung véi cac
bdo cdo tai chinh da dudc ki€m todn clia Cong ty cho ndm tai chinh két thic ngay 31 thdng 12 nim 2016.

HOI DONG QUAN TRI, BAN KIEM SOAT VA BAN TONG GIAM BOC
Céc thanh vién clia Hoi dong Quén tri, Ban kiém soat va Ban Tong Gidm ddc da diéu hanh Cong ty trong ndm va dén ngay

Iap bdo cdo nay gom:

Hoi ddng Quan tri

Ong Nguyén Vin Cuu Chi tich
Ba Nguy&n Thi Minh Quang Pho ch tich
Ong Huynh Vin Tét Thanh vién

Ban Kiém soat

Ong Nguy&n Vn Thién Trutng ban
Ong Ton That Lam Khanh Thanh vién
Ba Nguy&n Thj Hai Thanh vién

Ban Tdng Giam doc

Ong Huynh Vin Tét Téng Giam doc

Ba Trdn Thj Bong Phé Tong Giam doc
Ba Nguy&n Thi Minh Quang Phé Téng Giam doc
Ong Nguy&n Hiiu Trudng Ph6 Téng Giam doc

TRACH NHIEM CUA BAN TONG GIAM BOC

Ban Téng Giam ddc chiu trach nhiém dam bao bdo cdo tai chinh cho tling nam tai chinh clia Cong ty phan anh trung thuc
va hop Iy tinh hinh tai chinh, k&t qua hoat dong kinh doanh, tinh hinh luu chuyén tién t&, va tinh hinh thay ddi von chil s&
hiiu clia Cong ty. Trong qua trinh I4p bdo céo tai chinh ndy, Ban Téng Gidm doc cdn phai:

- Lua chon cac chinh sach k& todn thich hgp va dp dung céac chinh sach nay mot cich nhat quan;

- Thuc hién cac danh gia va udc tinh mot cach hgp Iy va than trong;

-N&u rd cac chudn muc k& todn 4p dung c6 dugc tudn thil hay khdng va tt ¢ nhiing sai Iéch trong yéu so v6i nhiing chudn
muc nay da dugc trinh bay va giai thich trong bdo cdo tai chinh gitra nién do; va

- Lap bdo cdo tai chinh gilia nién do trén co s& nguyén tic hoat dong lién tuc trir trudng hgp khdng thé cho ring Cong ty sé
ti€p tuc hoat dong.



Ban Tong Giam doc chiu tréch nhiém dam béo viéc cac s séch k& toan thich hop dugc luu gili d& phan &nh tinh hinh tai
chinh clia Cong ty, véi mic d chinh xac hop 1y, tai bat ky thai di€m ndo va dam bao ring cac s6 sach k& toan tuan thii vi
hé thong ke toan da dudc dang ky. Ban Tong Gidm doc cling chiju tréch nhiém vé viéc quén Iy cdc tai san clia Cong ty va
do d6 phai thuc hién cac bién phap thich hop dé& ngdn chan va phét hién cac hanh vi gian lan va nhiing vi pham khéc.
Ban Téng Giam ddc cam két da tudn thil nhiing yéu cdu néu trén trong viéc lap bdo cdo tai chinh.

PHE DUYET CUA HOI DONG QUAN TRI

Ching t6i phé duyét cic bao cdo tai chinh dinh kém, bao gdm Béo céo tinh hinh tai chinh tai ngay 31 thang 12 nam 2016,
Béo cdo k&t qud hoat dong, Béo céo Iuu chuyén tién té&, Bao cdo tinh hinh bi&n dong von chi s& hiiu va Thuy&t minh béo cdo
tai chinh cho ndm tai chinh két th(c cung ngay. C4c béo cdo nay dd dugc soan thao thé hién trung thuc va hop Iy vé tinh
hinh tai chinh va hoat dong kinh doanh ctia Cong ty cho ndm tai chinh 2016.

Thay mit va dai dién HOi dong Quan tri Thay mét Ban Téng Giam doc

—
NGUYEN VAN CUU HUYNH VAN TOT
Chi Tich Hoi Pong Quan Tri Tong Giam doc

Ngay 25 thang 03 nam 2017
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BAO CAO TAI CHINH 2016

S4: 152/BCKT2016-DFK

BAO CAO KIEM TOAN POC LAP

Kinh géii: CAC CO DONG CONG TY CO PHAN CHUNG KHOAN BETA

Ching t6i da kiém toan béo cdo tai chinh clia Cong ty C6 phan Chiing khodn Beta (sau day goi tét [a “Cong ty”) bao gom
Béo cdo tinh hinh tai chinh tai ngay 31 thang 12 nam 2016, Béo cdo k&t qud hoat dong, Bao cdo Iuu chuyén tién té, Béo céo
tinh hinh bi€n dong von chl s6 hiiu vad Thuy8t minh bdo cdo tai chinh cho ndm tai chinh k&t thic cing ngay, ti trang 04
dén trang 33 k&m theo, dugc Iap vao ngay 25 thang 3 ndm 2017.

Trach nhiém ciia Ban Tong Giam doc

Ban Téng Giam doc Cong ty chiu trach nhiém vé viéc lap va trinh bay trung thuc va hop Iy bdo céo tai chinh clia Cong ty
theo chudn muc k& todn, ché do k& todn doanh nghiép Viét Nam va céc quy dinh phap Iy cd lién quan dén viéc lap va trinh
bay bdo cdo tai chinh va chju tréch nhiém vé kiém so4t ndi bo ma Ban Tong Gidm ddc xac dinh 13 cin thigt d& dam bao
cho viéc 1ap va trinh bay bao cdo tai chinh khong cd sai st trong y&u do gian 1an hodc nham Ian.

Trach nhiém chia Ki€ém toan vién

Tréch nhiém clia ching t6i la dua ra y kin vé bdo cdo tai chinh dua trén két qud clia cudc kiém todn. Ching toi da tién
hanh kiém toan theo cac chudn muc kiém todn Viét Nam. Cac chudn muc nay yéu cu ching ti tudn thl chudn muc va cac
quy dinh v& dao ddic nghé nghiép, 1ap k& hoach va thuc hién cudc kiém todn dé dat dugc sy dam bao hop Iy vé viéc lidu
bao cdo tai chinh clia Cong ty ¢ con sai sot trong y&u hay khong.

Cong viéc kiém toan bao gdm thuc hién cac thli tuc nhdm thu thap céc béng chiing kiém todn vé céc so lidu va thuy&t minh
trén bao céo tai chinh. Cac thl tuc kifm toan dudc lua chon dua trén xét dodn clia kiém todn vién, bao gdm danh gia rli ro
c6 sai s6t trong y&u trong béo cdo tai chinh do gian Ian hodc nhdm Ian. Khi thuc hién dénh gid céc rli ro nay, kiém toan
vién da xem xét kifm soat ndi bo clia Cong ty lién quan dén viéc 1ap va trinh bay bdo cdo tai chinh trung thuc, hop Iy nhim
thigt k& cac thi tuc kiém todn phi hop véi tinh hinh thuc t&, tuy nhién khong nhdm muc dich dua ra y kién vé hiéu qua clia
kiém soat noi b clia Cong ty. Cong viéc kiém todn cling bao gdm danh gia tinh thich hgp clia cac chinh séch k& toan dugc
&p dung va tinh hop Iy clia céc uic tinh k& toan clia Ban Téng Giam doc cling nhu danh gia viéc trinh bay téng thé bao cdo
tai chinh.

Chling i tin tudng ring cdc bing ching kiém todn ma ching i da thu thap dudc 1a ddy dli va thich hgp 1am co s& cho ¥
kién kiém todn ngoai trli clia ching toi.

Co s ciia y kign kiém toan ngoai trir

Nhu da thuy8t minh tai muc 7.1 — Thuy&t minh bao cdo tai chinh, tai ngay 31 thang 12 nim 2016, Cong ty chua xem xét
dénh gia lai gia tri hgp Iy clia mot s6 tai s&n tai chinh ghi nhan thong qua I4i/6 1a céc ¢d phiéu chua niém yét do cac c6
phi€u nay khong co gia tham thao trén thj trung. Mat khac, v6i nhiing tai liéu hign c6 tai Cong ty, ching t6i cting khdng co
dl co s& dé danh gia mic d suy gidm gid tri clia nhiing tai sén nay (néu cd). Do vay, ching toi khdng ¢ dii co sG xem xét
viéc trich 1dp dy phong gidm gia ddu tu chiing khoan (néu c¢d) doi véi nhiing tai san néu trén.



Y kién kiém toan ngoai trir

Theo y ki&n clia chang toi, ngoai trii anh hudng clia van dé néu tai doan “Co s6 clia y ki&n kiém todn ngoai trii”, Béo cdo tai
chinh d& phan &nh trung thiuc va hgp Iy, trén cac khia canh trong y&u tinh hinh tai chinh clia Cong ty tai ngay 31 thang 12
ndm 2016, ciing nhu Bdo cdo k&t qua hoat dong, Bdo cdo luu chuyén tién t&, Bao céo tinh hinh bién dong von chii s§ hiu
va Thuy&t minh béo cdo tai chinh cho nam tai chinh k&t thic cling ngay, phi hop véi chuin muc k& toan, ché do k& toan
doanh nghiép Viét Nam va cac quy dinh phap Iy c6 lién quan dén viéc Iap va trinh bay béo céo tai chinh.

Van dé can nhan manh

Khong phli nhan y kién néu trén, ching t6i mudn luu y tai ngay 31 thdng 12 nam 2016, Cong ty dang c6 s6 du {y théac cho
cac ca nhan dé ddu tu vao c6 phiéu v6i so tién 1a 148.200.000.000 dong. Theo quy dinh tai Thong tu 210/2012/TT-BTC ngay
30 thang 11 nam 2012 va Thong tu 07/2016/TT-BTC ngay 18 thang 01 ndm 2016 siia ddi bé sung mot s6 diéu clia Thong
t 210/2012/TT-BTC clia B Tai chinh huéng din thanh 1ap va hoat dong cong ty chiing khodn, cdc hoat dong Gy théc dau
tu chiing khoan néu trén khong dugc thuc hién do chua ¢ quy dinh huéng dan clia B§ Tai chinh.

ue
ot

LEﬂD‘INH HUYEN

Kiem toan vién

Gidy chiing nhan dang ky hanh nghé Gig’y chiing nhan dang ky hanh nghé
kiém toan so: 0182-2013-042-1 kiem toan so: 1756-2013-042-1

Tllay mat va dai di@n cho i R
CONG TY TNHH KIEM TOAN DFK VIET NAM
Tp. HO6 Chi Minh, ngay 25 thang 03 nam 2017
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BAO CAO TAI CHINH 2016

BANG CAN DOI KE TOAN (TAI SAN)

Tai ngay 31 thdang 12 nam 2016

TAI SAN M3 sd Thuyét minh Tai 31/12/2016 Tai 01/01/2016
VND VND
TAI SAN NGAN HAN 100 375.815.050.893 405.936.161.828
Tai san tai chinh 110 367.149.096.913 394.228.197.337
Tién va cac khodn tuong duong tién 111 6 9.832.647.754 8.457.685.295
Tién 11141 9.832.647.754 8.457.685.295
Cac khodn tuong duong tién 111.2 - -
Cac tai sén tai chinh ghi nhan thong qua 14i/16 112 7.4 136.925.069.647 149.239.318.301
(FVTPL)
Cac khoan ddu tu nim gili d&n ngay déo han 113 7.2 30.000.000.000 31.000.000.000
(HTM)
Cac khoan cho vay 114 7.3 33.209.461.943 45.539.881.001
Céc tai sén tai chinh sdn sang dé ban (AFS) 115 - -
Dy phong suy giam gid tri cac tai san tai 116 7.6 (3.218.633.292) -
chinh va tai san thé& chap
Cac khoadn phai thu 117 8 1.119.807.359 1.325.468.707
Phdi thu bdn cdc tai san tai chinh 117.1 - -
Phéi thu va du thu 8 tdc, tién I4i cdc tai san 117.2 1.119.807.359 1.325.468.707
tai chinh
Phai thu cd tlic, tién 13i d&n ngay nhan 117.3 - -

Du thu ¢6 tiic, tién I3i chua d&n ngay nhan 117.4

1.119.807.359

1.325.468.707




Trd trudc cho ngudi ban 118 8 10.238.852.750 10.276.180.000
Phéi thu cac dich vu CTCK cung cdp 119 8 841.890.752 189.664.033
Phai thu v& 18i giao dich chiing khoan 121 - -
Cac khodn phai thu khac 122 8 176.279.093.450 176.747.926.050
Du phong suy giam gid tri cac khoan phai thu 123 9 (28.079.093.450) (28.547.926.050)
)

Tai san ngdn han khac 130 8.665.953.980 11.707.964.491
Tam (ing 131 10 8.507.000.000 11.527.364.803
Vat tu van phong, cong cu, dung cu 132 - -
Chi phi tra tru6c ngdn han 133 158.953.980 180.599.688
Cam c0, thé chdp, ky quy, ky cugc ngdn han 134 - -
Thug gia tri gia ting dugc khdu trir 135 - -
Thug va cac khodn phéi thu Nha nudc 136 - -
Tai san ngan han khac 137 - -
Dy phong suy giam gié tri tai san ngan han 139 - -

khac
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BAO CAO TAI CHINH 2016

TAI SAN DAI HAN 200 36.768.664.765 14.401.799.590
Tai san tai chinh dai han 210 - -
Tai san ¢d dinh 220 7.601.269.811 5.936.238.823
Tai san ¢6 dinh hiiu hinh 221 11 3.723.709.811 1.599.762.991
Nguyén gia 222 21.569.151.117 18.379.151.117
Gid tri hao mon Iy k& 223a (17.845.441.306) (16.779.388.126)
Tai sdn ¢6 dinh thué tai chinh 224 - -
Tai san cd dinh vo hinh 227 12 3.877.560.000 4.336.475.832
Nguyén gia 228 9.361.920.821 9.196.320.821
Gia tri hao mon Iy k& 229 (5.484.360.821) (4.859.844.989)
Bat dong san dau tu 230 - -
Chi phi xay dung c¢ ban d& dang 240 - -
Tai san dai han khac 250 29.167.394.954 8.465.560.767
Cam cd, thé chdp, ky quy, ky cugc dai han 251 13 25.000.000.000 4.800.000.000
Chi phi trd tru6c dai han 252 521.743.898 468.025.965
Tai san thué thu nhap hodn lai 253 - -
Tién nop Quy HO trg thanh toan 254 14 3.645.651.056 3.197.534.802
Tai san dai han khéc 255 - -
Dy phong suy giam gia tri tai san dai han 260 - -
khac

TONG CONG TAI SAN 270 412.583.715.658 420.337.961.418




BANG CAN DOI KE TOAN (NGUGN VON)

Tai ngay 31 thang 12 nam 2016

NGUON VON Ma sd Thuyét minh Tai 31/12/2016 Tai 01/01/2016

VND VND
NG PHAI TRA 300 56.696.790.322 39.699.748.70
Ng phai trd ngén han 310 56.696.790.322 39.699.748.708
Vay va ng thué tai san tai chinh ngan han 311 55.000.000.000 36.000.000.000
Vay ngén han 312 15 55.000.000.000 36.000.000.000
Phai trd hoat dong giao dich chiing khoan 318 16 156.309.688 137.872.249
Phai trd vé 13i giao dich céc tai san tai chinh 319 - -
Phai trd ngui ban ngin han 320 84.500.000 986.494.000
Ngudi mua tra tién trudc ngdn han 321 66.000.000 236.750.000
Thug va céac khoan phai ngp Nha nudc 322 17 204.988.230 97.065.460
Phai trd ngudi lao dong 323 781.447.760 416.625.000
Cac khoan trich nop phic Igi nhan vién 324 94.496.862 35.286.212
Chi phi phai trd ngdn han 325 18 92.952.995 65.300.000
Doanh thu chua thic hién ngdn han 327 - -
Nhan ky quy, ky cugc ngdn han 328 - -
Cac khoan phai tra, phai ndp khac ngn han 329 9.372.897 1.474.833.897
Du phong phai tra ngdn han 330 - -
Quy khen thudng, phac Igi 331 206.721.890 249.521.890
Ng phai tra dai han 340 - -
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NGUON VON CHU SG HOu 400 355.886.925.336 380.638.212.710
Von chi s hiiu 410 19 355.886.925.336 380.638.212.710
Von dau tv chia chil s6 hitu 411 400.000.000.000 400.000.000.000
Vén gop clia chil s§ hiiu 4111 400.000.000.000 400.000.000.000
a. C8 phiéu phd thong ¢ quyén biu quyét 411.1a 400.000.000.000 400.000.000.000
Quy du trit bd sung vén diéu 1§ 414 657.921.000 657.921.000
Cac Quy khac thudc vdn chi sé hitu 416 1.786.350.257 1.786.350.257
Lgi nhuan chua phéan phdi 417 (46.557.345.921) (21.806.058.547)
Loi nhudn sau thug da thic hién 4171 (14.325.827.100) (9.967.824.518)
Lgi nhuén chua thyc hién 417.2 (32.231.518.821) (11.838.234.029)
Ngudn kinh phi va quy khac 420 - -
TONG CONG Ng VA VON CHU s6 HOU 440 412.583.715.658 420.337.961.418




BANG CAN DOI KE TOAN
(CAC CHI TIEU NGOAI BAO CAO TINH HINH TAI CHINH)

Tai ngay 31 thang 12 nam 2016

CHi TIEU Ma sd Thuyét minh Tai 31/12/2016 Tai 01/01/2016
VND VND

TAI SAN CUA CTCK VA TAI SAN QUAN LY

THEO CAM KET

Ng khd doi da xii ly 004 1.037.935.347 1.037.935.347

C6 phigu dang luu hanh (s lugng) 006 40.000.000 40.000.000

Tai san tai chinh niém yét/dang ky giao dich 008 20 64.185.830.000 53.167.350.000

tai VSD clia GTCK (sd lugng)

Tai san tai chinh da luu ky tai VSD va chua 009 21 2.118.320.000 2.118.280.000

giao dich clia CTCK (s@ lugng)

Tai san tai chinh chd vé clia CTCK 010 - -

Tai s&n tai chinh siia 16i giao dich clia CTCK 011 - -

Tai san tai chinh chua luu ky tai VSD cla 012 - -

CTCK

Tai sén tai chinh dugc huGng quyén clia CTCK 013 - -

59



60

BAO CAO TAI CHINH 2016

CHi TIEU M

0
(7]
=)

Thuyét minh Tai 31/12/2016

VND

Tai 01/01/2016
VND

TAI SAN VA CAC KHOAN PHAI TRA VE TAI
SAN QUAN LY CAM KET V61 KHACH HANG

Tai san tai chinh niém yét/dang ky giao dich 021
tai VSD ciia Nha dau tu

22 1.860.077.320.000

2.948.490.940.000

Tai s&n tai chinh giao dich ty do chuyén nhugng  021.1 272.359.050.000 1.258.840.340.000
Tai san tai chinh han ch& chuyén nhugng 021.2 100.000.000 181.760.000
Tai san tai chinh giao dich cdm cd 021.3 1.147.958.500.000 1.253.668.070.000
Tai san tai chinh phong tda, tam git 021.4 434.468.970.000 434.468.970.000
Tai sdn tai chinh chd thanh toan 021.5 5.190.800.000 1.331.800.000
Tai san tai chinh chd cho vay 021.6 - -
Tai san tai chinh da luu ky tai VSD va chua 022 23 82.770.630.000 68.556.410.000
giao dich cia Nha ddu tu

Tai san tai chinh da luu ky tai VSD va chua 022.1 40.660.510.000 26.316.230.000
giao dich, tu do chuyén nhugng

Tai san tai chinh da luu ky tai VSD va chua 022.2 42.110.120.000 42.240.180.000
giao dich, han ch& chuyé&n nhugng

Tai san tai chinh da luu ky tai VSD va chua 022.3 - -
giao dich, cdm c6

Tai san tai chinh da luu ky tai VSD va chua 022.4 - -
giao dich, phong toa, tam giti

Tai san tai chinh chg vé clia Nha dau tuw 023 - -
Tai san tai chinh siia 16i giao dich cla Nha 024.a

dau tu

Tai san tai chinh chua luu ky tai VSD clia Nha 024.b
dau tu




Tai san tai chinh dugc hudng quyén ctia Nha 025 - -
dau tv

Tién giti ciia khach hang 026 24 46.286.557.861 7.678.920.419
Tién gli ciia Nha diu tu vé giao dich chifng 027 2.584.898.061 5.601.078.919
khoan theo phuang thitc CTCK quan ly

Tién giii tong hop giao dich chitng khoén 028 - -
cho khach hang

Tién gtii bu triy va thanh toan giao dich 029 43.701.652.800 2.073.398.000
chitng khoan

Tién gdi bl trii va thanh todn giao dich chiing 0291 43.701.652.800 2.073.398.000
khodn clia nha dau tu trong nudc

Tién gli bu trir va thanh toan giao dich chiing 029.2 - -
khodn clia nha dau tu trong nudc

Tién giii cha Td chiic phat hanh chiing 030 7.000 4.443.500
khoan

Phai tra Nha diu tu vé tién giii giao dich 031 46.286.550.861 7.674.476.919
chitng khodn theo phuong thiic CTCK quan ly

Phai tra Nha dau tu trong nudc vé tién glii giao 031.1 46.283.302.703 7.671.133.931
dich chdng khodn theo phuong thiic CTCK

quan ly

Phai trd Nha dau tu nuGc ngoai vé tién gli giao 031.2 3.248.158 3.342.988
dich chdng khodn theo phuong thiic CTCK

quan ly

Phai trd T6 chiic phat hanh chiing khoan 032 - -
Phai tré ¢ tiic, goc va i tréi phiéu 035 7.000 4.443.500
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BAO CAO TAI CHINH 2016

BAO CAO KET QUA HOAT BONG KINH DOANH

Cho nam tai chinh két thic ngay 31 thang 12 nam 2016

CHI TIEU M3 so Thuy&t minh NAM 2016 NAM 2015
VND VND
DOANH THU HOAT DONG
Lai tir cac tai san tai chinh ghi nhan 01 22.018.937.665 10.649.753.326
thong qua 1ai/ld (FVTPL)
Ldi ban cdc tai san tai chinh FVTPL 01.1 29 2.572.352.152 3.997.287.172
Chénh I&ch tang danh gia lai cac TSTC FVTPL 01.2 30 18.567.969.747 5.523.583.121
C6 tic, tién 1ai phat sinh tir TSTC FVTPL 01.3 31 878.615.766 1.128.883.033
Lai tir cac khoan dau tu ndm gilt d&n ngay dao 02 31 1.783.261.111 -
han (HTM)
Lai tif cac khoan cho vay va phai thu 03 31 3.716.380.308 8.687.396.756
Lai tir cac tai san tai chinh sén sang dé ban 04 - -
(AFS)
Lai tif cac cdng cu phai sinh phong ngtia rii ro 05 - -
Doanh thu nghiép vu mdi gi6i ching khodn 06 32 1.480.931.562 6.550.494.174
Doanh thu nghiép vu bao lanh, dai Iy phat hanh 07 - -
chiing khoan
Doanh thu nghiép vu tu van ddu tu chiing khodn 08 32 - -
Doanh thu nghiép vu luu ky chdng khodn 09 32 724.828.808 829.597.825
Doanh thu hoat dong tu van tai chinh 10 32 1.271.180.094 2.071.804.320
Thu nhap hoat dong khac 11 41.382.511.839 39.646.669.768

Cdong doanh thu hoat ddéng 20

72.378.031.387

68.435.716.169
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CHI PHi HOAT DONG

L6 cac tai san tai chinh ghi nhan thong qua 21 38.241.514.240 11.431.193.288
I4i 16 (FVTPL)

L6 ban cac tai san tai chinh FVTPL 21.1 29 - 3.323.998.337
Chénh Iéch giam danh gia lai cac TSTC FVTPL 21.2 30 38.241.514.240 8.107.194.951
Chi phi giao dich mua cac tai san tai chinh 21.3 - -
FVTPL

Ld céc khodn ddu tu ndm gilf dén ngay déo 22 - -
han (HTM)

LD va ghi nhan chénh l&ch danh gid theo gia 23 - -
tri hop Iy tai san tai chinh sdn sang dé ban

(AFS) khi phan loai lai

Chi phi du phong tai san tai chinh. x{ ly t6n 24 30 3.218.633.292 -
that cac khodn phai thu kho doi va 16 suy giam

tai san tai chinh va chi phi di vay clia cac

khoan cho vay

Ld tUi cac tai sdn tai chinh phai sinh phong 25 - -
ngtia rii ro

Chi phi hoat dong tu doanh 26 523.333.335 528.855.600
Chi phi nghiép vu mdi gi6i ching khodn 27 33 2.279.126.420 5.399.299.065
Chi phi nghiép vu bao lanh. dai Iy phat hanh 28 - -
chiing khoan

Chi phi nghiép vu tu van diu tu chiing khoan 29 - -
Chi phi nghiép vu luu ky ching khoan 30 33 1.234.659.746 1.221.972.979
Chi chi hoat dong tu van tai chinh 31 33 785.851.209 983.138.847
Chi phi céac dich vu khéac 32 33 (467.782.786) 13.512.870.163
Cdng chi phi hoat ddong 40 45.815.335.456 33.077.329.942




BAO CAO TAI CHINH 2016

DOANH THU HOAT DONG TAI CHiNH

Chénh Igch Iai ty gid hoi dodi da va chua thyc 4 ; ]
hién

Doanh thu, dy thu ¢8 tiic, I tién gii ngan 42 342 .585.048 740.329.341
hang khong cd dinh

Doanh thu khac vé dau tu 44 - -
Cdng doanh thu hoat dgng tai chinh 50 342.585.048 740.329.341
CHI PHi TAI CHINH

Chénh I&ch 10 ty gia hoi doai dd va chua thic 51 B} B
hién

Chi phi lai vay 52 42.510.763.561 16.392.494.201
Chi phi tai chinh khac 55 B B
Cang chi phi tai chinh 60 42.510.763.561 16.392.494.201
CHI BAN HANG 61 . ;
CHI PH QUAN LY CONG TY CHUNG KHOAN 62 34 10.552.650.591 11.630.103.280
KET QUA HOAT BONG 70 (26.158.133.173) 8.076.118.087
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THU NHAP KHAC VA CHI PHi KHAC

Thu nhap khéc 71 1.495.562.000 1.900.002.140
Chi phi khac 72 88.716.201 1.378.291.616
Cong két qué hoat dong khac 80 1.406.845.799 521.710.524
TONG LOI NHUAN KE TOAN TRUGC THUE 90 (24.751.287.374) 8.597.828.611
Lgi nhuan da thyc hign 91 (5.077.742.881) 11.181.440.441
Lgi nhuan (LG) chua thyc hién 92 (19.673.544.493) (2.583.611.830)
CHI PHi THUE TNDN 100 ; )
Chi phi thug TNDN hign hanh 100.1 35 ] ]
Chi phi thug TNDN hodn lai 100.2 ) ;
TONG LGI NHUAN KE TOAN SAU THUE TNDN 200 (24.751.287.374) 8.597.828.611
THU NHAP (LO) TOAN DIEN KHAC 300

Téng thu nhap toan dién 400 . .
THU NHAP THUAN TREN €O PHIEU PHO 500

THONG

L4i co ban trén ¢d phigu (Pong/1 cd phigu) 501 36 (619) 215
Thu nhap pha lodng trén cd phiéu (Dong/1 c6 502 (619) 215

phiéu)
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BAO CAO LUU CHUYE”N TlE‘N TE (Theo phuang phép truc tiép)

Cho nam tai chinh két thiic ngay 31 thdng 12 nam 2016

CHi TIEU a s Thuyét minh NAM 2016 NAM 2015
VND VND

Luu chuyén tién tir hoat dang kinh doanh

Tién dd chi mua cac tai san tai chinh 01 (434.108.721.534)  (1.712.852.733.152)

Tién d3 thu tir ban céc tai san tai chinh 02 443.530.874.683 1.725.713.040.268

Tién chi ndp Quy HG trg thanh todn 03 (252.012.153) (184.097.760)

C6 tiic da nhan 04 490.449.100 643.549.700

Tién I3i d3 thu 05 5.214.791.655 8.673.991.922

Tién chi tré I3i vay cho hoat dong clia CTCK 06 (42.483.110.566) (5.455.383.090)

Tién chi trd T8 chic cung cap dich vu cho 07 (585.533.931) (291.504.988)

CTCK

Tién chi trd cho nguoi lao dong 08 (5.425.459.308) (6.260.285.043)

Tién chi ndp thué lién quan dén hoat dong 09 (710.613.276) (2.310.318.820)

CTCK

Tién chi thanh toan cac chi phi cho hoat dong 10 -

mua, ban cac tai san tai chinh

Tién thu khac tir hoat dong kinh doanh 11 2.513.429.584.048 1.454.338.721.622

Tién chi khdc cho hoat dong kinh doanh 12 (2.496.871.767.206)  (1.437.815.372.837)

Luu chuyén tién thudn tir hoat ddng kinh 20 (17.771.518.488) 24.199.607.822

doanh

Luu chuyén tién tif hoat dong ddu tu

Tién chi d€ mua sim, xay dung TSCD, BDSPT 21 - -

va cac tai san khac

Tién thu ti thanh 1y, nhugng ban TSCB, 22 - -

BDSDT va cdc tai san khac

Tién chi dau tu gop von dau tu vao cong ty 23 - -

con, cong ty lién két, lién doanh va dau tu

khéc

Tién thu hoi ddu tu gop von dau tu vao cong 24 - -

ty con, cong ty lién két, lién doanh va dau tu

khéc

Tién thu vé ¢ tlic va Igi nhuan dugc chia tir 25 146.480.947 628.212.674

cac khoan dau tu tai chinh dai han

Luu chuyé’n tién thuan tir hoat déng dau ty 30 146.480.947 628.212.674
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CHi TIEU aso Thuy&t minh NAM 2016 NAM 2015
VND VND
Luu chuyén tién ti hoat dang tai chinh
Tién thu tir ph4t hanh cd phiéu, nhan vén gép 31 - -
clia chil s6 hiiu
Tién chi tra vén gop cho céac chll s& hitu, mua 32 - -
lai ¢8 phigu dd phét hanh
Tién vay goc 33 353.859.485.531 163.036.253.414
Tién vay Quy Hd trg thanh toan 33.1 - -
Tién vay khac 33.2 353.859.485.531 163.036.253.414
Tién chi tra ng goc vay 34 (334.859.485.531)  (207.036.253.414)
Tién chi trd goc vay Quy Hd trg thanh toan 34.1 - -
Tién chi tra ng goc vay tai san tai chinh 34.2 - -
Tién chi tra goc ng vay khac 34.3 (334.859.485.531) (207.036.253.414)
Tién chi tra ng goc thué tai chinh 35 - -
C6 tic, Igi nhudn da trd cho chl s hiiu 36 - -
Luu chuyén tién thudn ti hoat ding tai 40 19.000.000.000 44.000.000.000
chinh
Tang/giam tién thuan trong ky 50 1.374.962.459 (19.172.179.504)
Tién va cac khoan tugng duong tién dau ky 60 8.457.685.295 27.629.864.799
Tién 61 8.457.685.295 27.629.864.799
Cac khoan tuong duong tién 62 -
Anh hugng clia thay d6i ty gia hoi doai quy ddi 63 - -
ngoai té
Tién va cac khoan tueng duong tién cudi ky 70 9.832.647.754 8.457.685.295
Tién 71 9.832.647.754 8.457.685.295
Cac khoan tuong duong tién 72
Anh huting clia thay déi ty gia hdi doai quy doi 73 - -

ngoai té
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PHAN LUU CHUYEN TIEN TE HOAT BONG MO!I GICI,
0Y THAC CUA KHACH HANG

CHi TIEU Ma sb Thuy&t minh NAM 2016 NAM 2015
VND VND

Luu chuyén tién hoat dong mai gidi, dy

thac clia khach hang

Tién thu ban chiing khodn moi gii cho 01 470.449.204.989 1.611.272.601.393

khach hang

Tién chi mua chiing khodn mdi gidi cho 02 (1.215.024.726.448)  (5.672.936.342.978)

khach hang

Tién thu ban chling khodn {iy thac cla khéch 03 - -

hang

Tién chi mua chiing khodn Gy thac cla khach 04 - -

hang

Thu vay Quy H6 trg thanh todn 05 - -

Chi trd vay Quy Hd trg thanh toan 06 - -

Nhan tién gli dé thanh toan giao dich chiing 07 783.912.424.209 4.052.909.917.417

khodn clia khach hang

Nhan tién gli cla Nha dau tu cho hoat dong 08 - -

{y thdc diu tu clia khach hang

Chi trd phi Iuu ky chiing khodn clia khach 09 (724.828.808) (829.597.825)

hang

Thu I6i giao dich chiing khoan 10 - -

Chi 16i giao dich chiing khoan 11 - -

Tién thu clia T6 chiic phat hanh chiing khoén 12 9.091.629.888 15.288.361.780

Tién chi trd T6 chiic phat hanh ching khoan 13 (9.096.066.388) (15.283.941.080)

Tang/giam tién thudn trong ky 20 38.607.637.442 (9.579.001.293)
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CHi TIEU Ma sd Thuyét minh NAM 2016 NAM 2015
VND VND

Tién va cac khoan tugng duong tién dau ky 30 7.678.920.419 17.257.921.712

clia khach hang

Tién gui ngdn hang déu ky: 31 7.678.920.419 17.257.921.712

- Tién glii clia Nha ddu tu vé giao dich chling 32 5.601.078.919 2.575.155.212

khoan theo phucng thiic CTCK quan ly

Trong do cd ky han

- Tién gli b trir va thanh todn giao dich 33 2.073.398.000 14.682.743.700

ching khoan

- Tién glii t6ng hop giao dich chiing khoan 34 - -

cho khach hang

- Tién glii clia T6 chic phat hanh 35 4.443.500 22.800

Trong do c¢d ky han

Cac khodn tuong duong tién 36 - -

Anh hudng clia thay déi ty gia hoi dodi quy 37 - -

déi ngoai té

Tién va cac khoan tugng duong tién cudi 40 46.286.557.861 7.678.920.419

ky ctia khach hang

Tién gui ngdn hang cudi ky: 41 46.286.557.861 7.678.920.419

- Tién gli clia Nha ddu tu vé giao dich chiing 42 2.584.898.061 5.601.078.919

khodn theo phucng thiic CTCK quan ly

Trong do c¢o ky han

- Tién glii t8ng hop giao dich chiing khodn 43 - -

cho khéach hang

- Tién gti b trir va thanh todn giao dich 44 43.701.652.800 2.073.398.000

chiing khoan

- Tién glii cla T6 chiic phat hanh 45 7,000 4.443.500

Trong do c¢o ky han

Cac khoan tuong duong tién 46 0 -

Anh hudng clia thay déi ty gia hoi dodi quy 47 0 -

déi ngoai té




TINH HINH BIEN PONG VON CHU SG HOU

S0 DU DAU KY s0 TANG, GIAM s0 DU cudl KY
NAM 2015 NAM 2016

CHi TIEU Thuyét Tai 01/01/2015 Tai 01/01/2016 TANG GIAM  TANG GIAM Tai 31/12/2015 Tai 31/12/2016

minh VND VND VND VND VND VND VND VND
Bién ddng von chi
s@ hifu
1. V6n ddu tu clia 400.000.000.000  400.000.000.000 - - - - 400.000.000.000  400.000.000.000
chil s6 hiiu
1.1. C6 phi€u phd 400.000.000.000  400.000.000.000 - - - - 400.000.000.000  400.000.000.000
thong c6 quyén bidu
quyét
2. Quy duy tri von 657.921.000 657.921.000 - - - - 657.921.000 657.921.000

diéu 18

3. Cac quy khac
thugc von chil s6
hiu

4. Lgi nhuan (L)
chua phan phdi
4.1. Lgi nhuan (L)
sau thug da thuc
hién

4.2. Lgi nhuan (L)
chua thyc hién

1.786.350.257

(30.403.887.158)

(20.793.562.339)

(9.610.324.819)

1.786.350.257

(21.806.058.547)

(9.967.824.518)

(11.838.234.029)

11.181.440.441

11.181.440.441

(2.583.611.830)

(2.583.611.830)

(24.751.287.374)

(5.077.742.881)

(19.673.544.493)

1.786.350.257

(21.806.058.547)

(9.612.121.898)

(12.193.936.649)

1.786.350.257

(46.557.345.921)

(15.045.567.399)

(31.511.778.522)

Tong cdng

372.040.384.099

380.638.212.710

11.181.440.441

(2.583.611.830)

(24.751.287.374)

380.638.212.710

355.886.925.336

0.
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THUYET MINH BAO CAO TAI CHIiNH

1. THONG TIN KHAI QUAT

Hinh thiic s hiiu von
Cong ty C phan Chiing khoan Beta (sau day goi tit Ia "Cong
ty"), 1a Cong ty ¢ phdn dugc thanh lap theo Gidy phép
Thanh I4p va Hoat dong Kinh doanh Chiing khodn S6 67/UB-
CK-GPHDKD ngay 6 thdng 12 nam 2007 va Gidy phép didu
chinh s& 49/GPDC-UBCK ngay 14 thang 11 ndm 2013 do Uy
ban Chimng khodn Nha nugc cap.
- Von diéu Ié:
400.000.000.000 ddng;
- Von thyc gop dén ngay 31 thdng 12 nam 2016:
400.000.000.000 ddng.

Tén giao dich va tru s&

Tru s& chinh dit tai TAng 4-5, 55 Nam Ky Khi Nghia, P.
Nguy&n Théi Binh, Quan 1, Tp. H6 Chi Minh.

Hoat ddng kinh doanh chinh

Hoat dong kinh doanh chinh clia Cong ty bao gom: mdi gidi
chiing khodn; tu doanh chiing khodn; tu van dau tu chiing
khodn va bdo lanh phat hanh chiing khoan.

2. KY KE TOAN, BON VI TIEN TE SU DUNG TRONG KE
TOAN

2.1 Ky ké toan
Nam tai chinh hang ndm cla Cong ty bt dau ti ngay 01
thang 01 va két thic vao ngay 31 thang 12.

2.2 Daon vj tién té

Pon vi st dung trong k& toan 1a tién dong Viét Nam “VND”
va dugc trinh bay trén bao cdo tai chinh theo dong Viét
Nam.

Céc giao dich phat sinh bing ngoai t& dudc quy déi sang
dong Viét Nam theo ty gia hoi dodi thuc t& tai ngay phat
sinh giao dich clia ngan hang thuong mai noi Cong ty phét
sinh giao dich. Cac khoan muc tién t& c6 gdc ngoai té tai
ngay clia bang can doi k& toan dugc quy doi sang dong Viét
Nam theo ti gia mua vao clia ngan hang thuong mai noi
Cong ty md tai khoan cong bo tai thai diém lap bao cdo tai
chinh.

Chénh l&ch ty gia phat sinh do giao dich trong hoat dong
kinh doanh va I4i 16 thudn chénh I&ch ty gid do danh gia lai
s6 du cdc khoan muc tién t& c6 goc ngoai té tai ngay cla
bang cin d6i k& todn dugc ghi nhdn 13 thu nhdp tai chinh
hodc chi phi tai chinh trong ndm tai chinh.

3. CHUAN MUC VA CHE PO KE TOAN AP DUNG

3.1 Ché dd ké toan ap dung

Ché& do ke toan cong ty chimg khodn ban hanh theo Thong
tu s 210/2014/TT-BTC ngay 30 thdng 12 ndm 2014 va
Thong tu s6 334/2016/TT-BTC ngay 27 thang 12 ndm 2016
sifa ddi, b6 sung va thay thé Phu luc 02 va 04 clia Thong tu
s6 210/2014/TT-BTC ngay 30 thdng 12 nam 2014 cla BoO
Tai chinh huéng din k& toan ap dung ddi véi cong ty chiing
khoan.

Ngay 30 thang 12 ndm 2014, B9 Tai chinh ban hanh Thong
tu s6 210/2014/TT-BTC hu6ng dan k& todn ap dung doi véi
cong ty chiing khoan thay th& Thong tu 95/2008/TT-BTC
ngay 24 thang 10 nam 2008 clia B Tai chinh hutng din
ch& do k& todn &p dung doi v6i cong ty chiing khodn va
Thong tu s& 162/2010/TT-BTC ngay 20 thang 10 nim 2010.
Ngay 27 thang 12 nam 2016, Bd Tai chinh ban hanh
Thdng tu s& 334/2016/TT-BTC siia d6i, bd sung va thay thé
Phu luc 02 va 04 clia Thong tu s6 210/2014/TT-BTC ngay
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30 thang 12 ndm 2014. Thong tu 210/2014/TT-BTC va
Thong tu s6 334/2016/TT-BTC nay dua ra cac quy dinh cac
ndi dung lién quan dén ching tr k& todn, hé thong tai khodn
k& todn cling nhu phuong phép 1ap va trinh bay béo cdo tai
chinh clia cong ty chiing khon. Thong tu nay c6 hiéu luc ké
tlr ngay 01 thang 01 nam 2016. Riéng cac quy dinh vé gia
tri hop Iy chi dp dung khi Luat K& todn cho phép. Cong ty
da thuc hién trinh bay lai s6 liéu bdo cdo tai chinh nam
2015 theo quy dinh clia Thong tu sO 334/2016/TT-BTC khi
s0 sanh vGi s6 liéu bdo cdo tai chinh nim 2016.

3.2 Tuyén hd vé viéc tuan thd Chudn muc k& toan va Ché
do ké toan

Thic hién k& todn cong ty chiing khodn trén co s6 tuan thi
cac Chudn muc k& todn Viét Nam c6 lién quan va Ché do k&
todn cong ty ching khodn ban hanh theo Thong tu s&
210/2014/TT-BTC ngay 30 thang 12 nam 2014 va Thong tu
s6 Thong tu s6 334/2016/TT-BTC ngay 27 thang 12 nim
2016 siia ddi, bd sung va thay th& Phu luc 02 va 04 cla
Thong tu s6 210/2014/TT-BTC ngay 30 thang 12 nim 2014
clia BO Tai chinh.

3.3 Hinh thiic s& ké& toan 4p dung
Hinh thiic s6 k& toan ap dung dugc ding ky clia Cong ty la
Nhat ky chung.

4. CAC CHINH SACH KE TOAN CHU YEU

4.1 Tién va tuang duong tién

Tién va cac khoan tuong duong tién bao gom tién mat tai
quy, tién glii ngan hang, cac khoan diu tu ngdn han, co tinh
thanh khoan cao, c6 khd ning chuyén déi d& dang thanh
cac lugng tién xac dinh va khong c6 nhiéu rli ro trong
chuy&n déi thanh tién.

Tién gli clia Nha dau tu vé mua chiing khodn dugc trinh bay
tai C4c chi tiéu ngoai bao cdo tinh hinh tai chinh (ngoai
bang).

4.2 Nguyén tic ké& toan Tai san tai chinh (TSTC) ghi nhan
thdng qua 13i 18, cac khoan dau tw ndm giif d&n ngay dao
han, TSTC sén sang dé ban, cac khoan cho vay, ng tai
chinh:

4.2.1 Nguyén tic phan loai TSTC va ng tai chinh thudc
danh muc dau tu ciia céng ty chiing khodn

Tai san tai chinh dugc phan loai thanh bon loai 13 tai san tai
chinh ghi nhan thong qua Iai 16, tai san tai chinh sin sang
dé ban, cac khoan dau tu ndm gill d€n ngay ddo han va céc
khoan cho vay.

a) Tai s&n tai chinh ghi nhan thong qua |&i/16 (FVTPL): TSTC
dugc phan loai theo FVTPL khi TSTC d6 dugc ndm giti cho
muc dich mua vao, ban ra trén thi trudng tai chinh théng
qua hoat dong nghién ciiu va phan tich véi ky vong sinh 10i.
TSTC dugc phan loai ra khoi FVTPL trong trutng hop: TSTC
la ng cho vay hodc khodn phai thu néu xac dinh muc dich
s& 1a ndm gili trong khodng thoi gian xac dinh trong tuong
lai hodc d&n khi ddo han hodc TSTC Ia tién gli dugc phan
loai sang nhom tién va tuong duong tién.

Cac loai TSTC dugc phan loai nhém khac khi ban can phai
phan loai vao FVTPL.

Cac TSTC FVTPL la cong cu ng khi ddo han phai dugc
chuyén sang ghi nhan la cac khoan phéi thu va lap dy
phong nhu mot khoan phéi thu kho doi (néu co).

b) TSTC ndm giii d&n ngay dao han (HTM): HTM la cac
TSTC phi phéi sinh v6i cac khoan thanh todn ¢d dinh hodc
c6 thé xdc dinh dudc, ¢6 ky ddo han la c¢d dinh ma Cong ty
¢6 du dinh tich cuc va c6 kha nang gili d&n ngay déo han,
ngoai trii:



- Céac TSTC phi phéi sinh ma tai thoi diém ghi nhan ban
dau da duge CTCK x&p loai vao nhom ghi nhan theo gia trj
thong qua 13i/16 (FVTPL).

- Cac TSTC phi phai sinh da dugc Cong ty xEp vao loai sén
sang dé ban (AFS), va

- Cac TSTC phi phai sinh théa man dinh nghia vé céc
khodn cho vay va cac khoan phai thu.

Cac tai san tai chinh HTM dugc ghi nhan ban diu theo gid
mua ¢Ong cdc chi phi giao dich phat sinh tric ti€p tir viéc
mua cac tai san tai chinh nay. Sau ghi nhan ban ddu, tai san
tai chinh HTM dugc ghi nhan theo gid tri phan bé sk dung
phuong phap I4i sudt thic.

¢) TSTC s&n sang dé bén (AFS): AFS thugc danh muc TSTC
clia CTCK la cdc TSTC phi phéi sinh dugc xac dinh 1a sé&n
sang dé ban hodc khong dugc phan loai 1a (a) Céc khoén
cho vay va phai thu, (b) Cac khoan dau tu TSTC AFS dugc
phép phan loai sang cdc nhém: FVTPL, HTM.

d) Cac khoan cho vay: Cac khoan cho vay thugc Danh muc
TSTC clia CTCK la cac TSTC phi phéi sinh vGi cac khoan
thanh toan c¢d dinh hodc c6 thé xac dinh va khong dugc
niém yét trén thi trudng.

Cac dang cam két cho vay dudc thuc hién:

- Hop dong giao dich ky quy

- Hop ddng (ng trude tién ban chiing khoan

R{i ro cho vay trong cac nghiép vu cho vay theo qui dinh clia
Luat Chiing khoén (sau day goi tt 1a rli ro) la t6n that c6
kha niing xay ra doi véi ng cho vay clia CTCK do khach hang
khong thuc hién hodc khdng cd kha ning thuc hién mot
phan hodc toan by nghia vu clia minh theo cam két vay, thi
phai 1ap du phong ri ro cu thé va du phong chung cho
nhiing ton that cd thé xay ra doi v6i ng cho vay clia CTCK.
Cong ty chiing khoan s& Iap du phong suy giam gia tri cac
khodn cho vay bao goém du phong cu thé va du phong
chung.

4.2.2 Nguyén tic danh gia lai cc TSTC:

Viéc danh gia lai cac TSTC FVTPL va AFS theo gid thi trudng
va gia hgp Iy dugc thuc hién theo phucng phap xac dinh gia
tri phu hgp v6i qui dinh phap luat. Trong trudng hgp khéng
c6 gid thi trudng tai ngay giao dich gan nhat, Cong ty dudc
st dung gia tri hop Iy dé& dénh gid lai cac TSTC. Gid tri hop
ly dugc xac dinh trén co s6 ton trong nguyén tdc, phuong
phap hodc mo hinh Iy thuy&t dinh gia tai san tai chinh da
dugc Ban Téng Giam ddc chap thuan.

Gi4 thj trudng clia chiing khoan nigém yét trén SG giao dich
Chiing khoan Ha Noi va SG giao dich Chiing khoan Thanh
phd HO Chi Minh 1a gid dong cira tai ngay gan nhat ¢ giao
dich tinh dé&n ngay danh gi lai.

Poi véi cac chiing khodn clia cac cong ty chua niém yét trén
thi trudng chiing khodn nhung da dang ky giao dich trén thj
truding giao dich clia cac cong ty dai chiing chua niém yét
(Upcom) thi gid thj trutng dugc xac dinh la gia dong clia
binh quan tai ngay gan nhdt c6 giao dich tinh dén ngay
danh gia lai.

Poi v6i chiing khodn niém yét bi hity hodc dinh chi giao dich
hodc bi ngling giao dich ké tif ngay giao dich thd sau trd di,
gia chling khodn thuc t& 1a gid tri s6 sach tai ngay lap bang
can doi ké todn gan nhat.

Poi véi chiing khoan chua niém yé&t va chua dang ky giao
dich trén thi trudng giao dich clia cic cong ty dai ching
chua niém y&t (Upcom) thi gid chiing khodn thic t& trén thi
trudng 1am co s6 dé dénh gia lai la gia trung binh clia cac
miic gid giao dich thuc té theo béo gid clia 3 cong ty chimng
khoan c6 giao dich tai thdi diém gidn nhat vai thai diém
danh gid lai nhung khong qua 1 thang tinh dén ngay danh
gid lai.

Céc c6 phi€u khong c6 gia tham khao tli cdc ngudn trén sé
dugc danh gia khd nang va mic do giam gia dua trén viéc
xem xét tinh hinh tai chinh va gia tri s6 sach clia t6 chiic
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phat hanh tai ngay 31 thang 12 nam 2016.

Nam 2016 Luat K& toan chua cho phép &p dung nguyén tic
gia tri hgp ly nén Cong ty chi thyc hign danh gia lai chiing
khoan khi co gia thi trubng giam so vGi gia gac.

Chénh léch tang hodc gidm do danh gia lai TSTC FVTPL
dugc ghi nhan theo nguyén tdc khong bu trir va dugc trinh
bay trén Bao cdo k&t qua hoat dong theo hai chi tiéu:

- Chénh léch gidm do danh gia lai FVTPL dugc phan anh
va0o chi tidu chi ti€t “Chénh lgch giam vé danh gid lai céac
TSTC ghi nhan théng qua 13i/16.”

- Chénh léch tdng do danh gia lai FVTPL dugc phan anh
vao chi tiéu chi tiét “Chénh l&ch ting vé danh gid lai céac
TSTC ghi nhan thong qua I4i/16.

Chénh l&ch tang hodc giam do danh gid lai AFS dudc ghi
nhan théng qua nguyén tdc bd trii duge ghi nhan truc tiép
vao von chii s& hitu clia Bao cdo tinh hinh tai chinh, phan
von chil s hitu tai chi tidu “Chénh Iéch danh gia lai tai san
tai chinh theo gié tri hgp Iy” va dugc trinh bay vao chi tiéu
“Lai/I tir dénh gid lai céc tai sdn tai chinh s&n sang dé
ban” trén Bao cdo k&t qua hoat dong.

4.3 Tai san co dinh hifu hinh

Tai san ¢6 dinh hiiu hinh dugc thé hién theo nguyén gid trir
di gia tri hao mon Ity k&. Nguyén gid tai san co dinh bao
gbm gia mua va nhiing chi phi co lién quan tryc tiép dén
viéc dua tai sdn vao hoat dong nhu du kién. Cac chi phi mua
sdm, nang cdp va ddi mai tai san c6 dinh dugc ghi téng
nguyén gid cla tai san. Cac chi phi bdo tri, slia chifa dugc
hach toan vao két qua hoat dong kinh doanh khi phat sinh.
Khi tai san dugc ban hay thanh Iy, nguyén gia va gia tri hao
mon Iy k& dugc x6a sd va cac khodn Idi 16 phét sinh do
thanh Iy tai san dugc hach todn vao k&t qua hoat dong kinh
doanh.

4.4 Tai san co dinh vd hinh

Tai san ¢d dinh vo hinh dugc thé hién theo nguyén gid trir
di gia tri hao mon Ity k&. Nguyén gid tai san ¢d dinh vo hinh
bao gdm gid mua va nhiing chi phi c6 lién quan tryc ti€p
dén viéc dua tai sén vao hoat dong nhu du kign. Cac chi phi
mua sdm, nang c4p va déi mai tai san ¢d dinh vo hinh dugc
ghi ting nguyén gia cla tai sdn va cac chi phi khac dugc
hach toan vao k&t qua hoat dong kinh doanh khi phat sinh.
Khi tai sdn ¢d dinh vo hinh dugc ban hay thanh Iy, nguyén
gia va gia tri hao mon Ity k& dudc x6a sd va cac khoan lai
16 phét sinh do thanh Iy tai s&n dugc hach todn vao két qua
hoat dong kinh doanh.

4.5 Khau hao va khau tri

Khau hao va khdu trir tai sdn ¢d dinh hiiu hinh va tai san ¢
dinh v hinh dugc trich theo phudng phap duding théng trong
sut thdi gian hitu dung uc tinh, cu thé nhu sau:

S6 nam
May moc thiét bj 3-10
Phucng tién van tai 10
Tai san khac 8
Tai san vo hinh 4-5

4.6 Nguyén tic va phuong phap ké toan cac khoan phai
thu ngdn han, dai han:

Nguyén tic va phuong phéap k& toan phéi thu ban cac TSTC:
Toan bo gia tri phai thu ban cac TSTC thudc danh muc TSTC
clia CTCK phai theo ddi qua chi tiéu “Phai thu ban cac tai
san tai chinh” trén Bdo cdo tinh hinh tai chinh.

Nguyén tic va phuong phap k& toan phai thu va du thu ¢
ttc, tién |di cac TSTC: tdt c& cdc khoan phai thu va du thu
vé ¢ tiic, tién 1di cc tai san tai chinh thudc danh muc
TSTC clia CTCK phat sinh trong ky déu dugc theo ddi tai chi
tieu “ Phai thu va du thu cd tdc, tién I4i cac tai sn tai



chinh” trén Béo cdo tinh hinh tai chinh.

Nguyén tic va phuong phap k& todn du phong ng phai thu
khd doi: Cac khodn ng phai thu dugc xem xét trich lap du
phong rii ro theo tudi ng qua han clia khodn ng hodc theo
du kign t6n that co thé xay ra trong trudng hgp khoan ng
chua d&n han thanh todn nhung t6 chtc kinh t& [m vao tinh
trang pha san hodc dang lam thi tuc gidi thé; ngudi ng mat
tich, bd tron, dang bi co quan phap Iut truy t0, xét x{i hodc
dang thi hanh &n hodc da chét. Chi phi du phong phat sinh
dugc phan anh vao “Tai khoan 6339 - Chi phi du phong phai
thu kho doi va xUi Iy tn that phai thu kho doi vé cung cap
dich vu chiing khodn” trong nam.

4.7 Cac khoan phai trd va chi phi trich trudc
Cac khoan phai tra va chi phi trich truéc dugc ghi nhan cho
sO tién phai tra trong tuong lai lién quan dén hang hoa va
dich vu da nhan dugc khong phu thudc vao viéc Cong ty da
nhan dugc hoa don cla nha cung cdp hay chua.

4.8 Cac quy:

Cong ty st dung lgi nhudn sau thué hang ndm dé trich 1ap
cac quy theo quy dinh tai Thong tu 146/2014/TT-BTC do Bd
Tai Chinh chinh ban hanh ngay 6 thang 10 ndm 2014 nhu
sau:

Muic trich lap Muic trich lap

tu Igi nhudn 167 da
sau thué
Quy dy trli b8 sung 5% 10% von diéu 18
von diéu 18
Quy dy trir bat budc 5% 10% von diéu I8

Cac quy khac dugc trich 1ap theo Nghi quyét clia Dai hoi
cd dong.

4.9 Phan chi Igi nhudn

Loi nhuan sau thué thu nhap doanh nghiép cé thé dugc chia
cho céc c6 dong sau khi duge céc cap 6 thdm quyén/dai
hgi dong c6 dong phé duyét va sau khi da trich 1ap cac quj
dy phong theo diéu I& clia Cong ty va cac quy dinh clia phap
luat Viét Nam.

4.10 Ghi nhédn doanh thu

Doanh thu dugc ghi nhan khi két qua giao dich dugc xac dinh
mot cach chdc chdn. Doanh thu dugc xac dinh theo gid tri
hop Iy clia cac khoan da thu hodc sé thu dugc sau khi trir di
cdc khoan chigt khdu thuong mai, gidm gid hang ban va
hang ban bi trd lai. Cdc diéu kién ghi nhan cu thé sau day
cling phai dap (ing khi ghi nhan doanh thu:

Doanh thu hoat déng méi gidi chirng khoan

Khi ¢ thé x4c dinh duoc k&t qud hop dong mdt cach chic
chdn, doanh thu s& dugc ghi nhan dua vao mdc do hoan
thanh cong viéc. Trong trudng hop khong thé xac dinh dugc
két qud hgp dong mot cach chdc chdn, doanh thu s& chi
dugc ghi nhan & muc c6 thé thu hdi dudc clia cac chi phi da
dugc ghi nhan.

Thu nhap tir kinh doanh chifng khoan

Thu nhap tii kinh doanh chiing khoan dugc xac dinh dua trén
mic chénh I&ch gid ban va gia vén binh quan cla ching
khodn.

Thu nhap lai

Doanh thu dugc ghi nhan khi tién 13i phat sinh trén co s
don tich trir khi kha ning thu hoi tién I4i 12 khong chic
chén.

cd' tie

Doanh thu dugc ghi nhan khi ¢8 tiic da nhan hodc dugc
quyén nhan khoan thanh toan c@ tic clia Cong ty dugc xac
lap, ngoai trif ¢d tic nhan béng cd phigu chi dugc theo ddi
s lugng ma khong dugc ghi nhan 1a doanh thu.
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Doanh thu cung cap dich vu khéc

Khi c6 thé xac dinh dugc k&t qué hop dong mot cach chic
chdn, doanh thu s& dugc ghi nhan dua vao mic do hoan
thanh cong viéc.

N&u khong thé xdc dinh dugc két qua hop ddng mét cach
chdc chdn, doanh thu s& chi dugc ghi nhan & miic ¢6 thé thu
hdi dugc clia cdc chi phi dd dugc ghi nhan.

4.11 Thué

Thué thu nhap hién hanh

Tai san thué thu nhip va thué thu nhap phai ndp cho ndm
hién hanh va cdc nam trudc dugc xac dinh bang so tién du
ki€n phai ndp cho (hodc dugc thu hdi tir) co quan thug, dua
trén cac mdc thué sudt va cac Iuat thué cd hidu luc dén ngay
két thiic ky k& toan.

Thug thu nhap doanh nghiép hién hanh dugc ghi nhan vao
két qua hoat dong kinh doanh ngoai tri trudng hop thué thu
nhap phat sinh lién quan d&n modt khoan muc dudc ghi
thdng vao von chll sd hifu, trong trudng hop nay, thué thu
nhap hién hanh cling dugc ghi nhan tryc ti€p vao von chi
sG hitu.

Cong ty chi dugc bu trif cdc tai sén thué thu nhap hién hanh
va thug thu nhap hién hanh phai trd khi Cong ty c6 quyén
hgp phap dugc b trir gilia tai san thué thu nhap hién hanh
vGi thué thu nhap hién hanh phai ndp va Cong ty du dinh
thanh todn thué thu nhap hién hanh phai tré va tai san thug
thu nhap hién hanh trén co s thuan.

Thug thu nhap hodn lai

Thug thu nhap hodn lai dugc xac dinh cho khoan chénh I&ch
tam thoi vao ngay ket thiic ky k& toan nim giiia ¢ s tinh
thué clia cac tai san va ng phai trd va gid tri ghi sd clia
chang cho muc dich 1ap bao céo tai chinh.

Thué thu nhap hodn lai phai trd dugc ghi nhin cho tit céac
cac khoan chénh 1&ch tam thdi chiu thué, ngoai trir:

- Thué thu nhdp hodn lai phai trd phat sinh tir ghi nhan
ban ddu clia mot tai san hay ng phai trd tif mot giao dich
ma giao dich nay khdng co anh hubng dén Igi nhudn k& toan
hodc Igi nhuan tinh thug thu nhap (hodc I8 tinh thué) tai thoi
diém phat sinh giao dich.

Tai san thué thu nhap hodn lai cdn dugc ghi nhan cho tat ca
cac chénh léch tam thdi dugc khdu trli, gid tri dugc khau tris
chuyén sang cac nim sau clia cac khoan 16 tinh thué va céc
khoan thué uu dai chua s dung, khi chic chdn trong tudng
lai s& c6 Ioi nhudn tinh thu& dé& st dung nhiing chénh lach
tam thoi dugc khau trii, cac khodn 16 tinh thug va cac uu dai
thué chua st dung nay, ngoai trir:

4.11 Thué (tiép theo)

- Tai san thué hodn lai phat sinh tii ghi nhan ban dau cla
mot tai san hodc ng phai trd tif mot giao dich ma ma giao
dich nay khong c6 anh hudng dén Igi nhuan k& toan hoic Igi
nhuan tinh thu& thu nhap (hodc 16 tinh thu#) tai thai diém
phat sinh giao dich.

Gia tri ghi s6 clia tai san thug thu nhap doanh nghiép hoin
lai phai dudgc xem xét lai vao ngay két thiic ky k& toan va
phai gidm gia tri ghi s6 clia tai san thué thu nhap hodn lai
d&n miic dam béo chdc chdn ¢o dl Igi nhudn tinh thué cho
phép loi ich cia mot phan hodc toan bd tai san thué thu
nhap hodn lai dudc st dung. Cac tai san thué thu nhap
doanh nghiép hoan lai chua ghi nhan tru6c day dudc xem
Xxét lai vao ngay ket thic ky k& todn nam va dugc ghi nhan
khi chdc chdn c6 dl Igi nhuan tinh thug dé c6 thé sir dung
cac tai san thué thu nhip hodn lai chua ghi nhan nay.

Tai san thué thu nhap hodn lai va thué thu nhap hodn lai
phai tra dugc xac dinh theo thug sudt du tinh s& dp dung cho
ndm tai chinh ma tai san dugc thu hoi hay ng phai tra dugc
thanh todn, dua trén cac muc thug sudt va ludt thug c6 hiéu
Iuc vao ngay két thic ky k& toan. Thué thu nhap hodn lai



dugc ghi nhap vao k&t qua hoat dong kinh doanh ngoai trif
trudng hgp thué thu nhap phat sinh lién quan dén mot khoan
muc dugc ghi thdng vao vén chd s§ hiiu, trong trudng hop
nay, thué thu nhap hodn lai cling dugc ghi nhan tryc tiép vao
von chil sG hiiu.

Cong ty chi dugc bl trir cac tai san thué thu nhap hodn lai
va thué thu nhap hodn lai phéi tra khi cong ty cd quyén hgp
phap dugc bu trlr gilfa tai san thué thu nhap hién hanh véi
thug thu nhap hién hanh phéi ndp va céac tai san thué thu
nhap hodn lai va thué thu nhap hodn lai phai tra lién quan
t6i thug thu nhap doanh nghiép dugc quan Iy bdi cling mot
co quan thug doi v6i cting mot don vi chiu thué va Cong ty
dy dinh thanh todn thug thu nhap hién hanh phai trd va tai
san thug thu nhap hién hanh trén ¢ s6 thun.

Do chua ¢6 nhiing chiing ci thich hgp va ddy di vé viéc
chdc chdn s& co dugc Igi nhudn tinh thu@ trong tuong lai,
nén Cong ty chua ghi nhan tai san thué thu nhap hodn lai.
Cac loai thué khac dugc 4p dung theo céac luat thué hién
hanh tai Viét Nam.

4.12 Muc dich va chinh sach quan 1y rdi ro tai chinh
Cac khoan ng phdi trd tai chinh clia Cong ty bao gdm céc
khodn vay va ng, cac khoan phai trd nguti ban va cac khoan
phai tra khac. Muc dich chinh clia cac khodn ng phai tra tai
chinh nay 1a hd trg tai chinh cho hoat dong clia Cong ty.
Cong ty co cac khoan hgp tac kinh doanh, phai thu khach
hang va cac khoan phai thu khéc, tién mat va tién gui ky
han phat sinh truc tigp tii hoat dong clia Cong ty. Cong ty
con ndm gitr cac khodn ddu tu ngdn han va dau tu chiing
khoan sdn sang dé ban. Cong ty khong ndm gili hodc phét
hanh cac cong cu tai chinh phai sinh.

Cong ty chiu rli ro thi trudng, rli ro tin dung va rli ro thanh
khodn.

Nghiép vu quén ly rli ro 1a nghiép vu khdng thé thigu cho

toan bd hoat dong kinh doanh clia Cong ty, Cong ty co hé
thong kiém soat mdc can ddi ¢ thé chap nhan dugc gitia
chi phi rli ro va chi phi quan Iy rli ro. Ban Téng Giam déc
theo ddi lién tuc quy trinh quan Iy rli ro clia Cong ty nhim
dam bao miic can d6i phu hop gitia rli ro va kiém soat rli
ro.

Ban Téng Giam ddc xem xét théng nhdt cc chinh séch
quan Iy nhiing rii ro nay nhu tdng hop dudi day.

4.12.1 Riii ro thi trugng

RUi ro thj trudng 1a ri ro ma gid tri hgp Iy cha cac ludng
tién trong tuong lai clia mot cong cu tai chinh s& bién dong
theo nhiing thay déi clia gid thi trudng. Rui ro thi trudng cé
hai loai rii ro: rii ro i suat, va ri ro vé gid khéc, ching
han nhu rli ro v& gia c¢d phadn. Cong cu tai chinh bi anh
huGng béi rli ro thi trudng bao gdbm céac khoan vay va ng,
tién giii, cac khoan ddu tu sin sang dé bén.

Céac phan tich do nhay nhu dugc trinh bay duGi day lién quan
dén tinh hinh tai chinh clia Cong ty tai ngay 31 thang 12
ndm 2016 va ngay 31 thang 12 ndm 2015.

Cac phan tich do nhay nay dudc Iap trén co sG gia tri ng
thudn, ty sudt gilia I4i sudt c& dinh véi 1i sudt thd ndi cla
cac khodn ng va ty 18 cac cong cu tai chinh ¢ gdc ngoai té
déu cd dinh.

4.12.1  Rii ro thj trudng (tiép theo)

RUi ro ai sudt

RUi ro I3i sudt 1a rli ro ma gia tri hop Iy clia cac ludng tién
trong tuong lai clia mot cong cu tai chinh s& bién dong do
thay ddi 1ai sudt thi truding. RGi ro vé thay ddi 1i sudt thi
truding clia Cong ty cha yéu lién quan d&n cc khoan hgp tac
kinh doanh, phai thu khach hang cac khoan phai thu khac,
tién va cac khoan tién glii ngan han, va cac khoan ng phai
trd tai chinh. Nhiing khoan ddu tu nay phan I6n 1a ngin
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han, va khong dugc ndm gilf v6i muc dich ddu cd. Ng phai
tra tai chinh co 1ai sudt cd dinh.

Cong ty quan Iy rdi ro 13i sudt bing cach theo ddi chat ché
tinh hinh thi trudng cé lién quan dé xac dinh chinh sach Ii
sudt hgp 1y ¢6 lgi cho cac muc dich quén Iy gi6i han rii ro
clia Cong ty.

Do nhay 14i sudt

Cong ty khong thuc hién phan tich do nhay 1i sudt do miic
do rli ro 13i sudt clia Cong ty 1 rat nho hodc ng phdi tra tai
chinh ¢6 i sudt cd dinh.

RUi ro vé gid c¢6 phdn

Chtng khoan von niém y&t va chua niém yét do Cong ty
ndm gili chiu anh hu6ng cta rli ro gi thi trudng phat sinh
do tinh trang khdng chdc chdn vé gid tri trong tuong lai clia
cac khoan dau tu chiing khoan.

Gia trj hop Iy clia cac khodn ddu tu vao cd phiéu niém yét
clia Cong ty trén Bdo cdo tai chinh tai ngay 31 thdng 12
nim 2016 12 63.193.163.350 dbng Viét Nam. Su ting
(hodc gidm) 10% clia chi s8 chiing khoan ¢ thé lam ting
(hodc giam) mot ty 18 tuong (ing trén doanh thu tir hoat dong
dau tu clia Cong ty; tly thudc vao mic do trong y&u va kéo
dai clia sy suy gidm va tly thudc vao trang thai ndm giii clia
danh myc déi véi nhitng ¢6 phigu c6 anh hubng dang ké t6i
chi s@ thi trudng.

4.12.2 Riii ro tin dung

RUi ro tin dung 1a rdi ro ma doi tdc s& khong thuc hién cac
nghia vu clia minh theo quy dinh clia mdt cong cu tai chinh
hoic hgp dong khach hang, din dén t6n that vé tai chinh.
Cong ty ¢ rli ro tin dung tli cac hoat dong kinh doanh clia
minh (chd yéu doi v6i cac khoan phai thu khach hang) va tir
hoat dong tai chinh clia minh, bao gdm ca tién giii ngan

hang va céc cong cu tai chinh khéc.

P4u tu chiing khodn ng

RUi ro tin dung lién quan d&n ddu tu chiing khodn ng dua
trén cac chinh sach, thd tuc va quy trinh kiém soat clia
Cong ty vé& dau tu chiing khoan. Tai mdi ky lap béo céo tai
chinh, Cong ty danh gia rli ro tin dung ddi véi cdc ching
khodn ng trén cd sG thong tin vé tinh hinh thi trudng va kha
ning thu hoi clia khodn dau tu.

Phéi thu khdch hang

Viéc quan 1y rdi ro tin dung khach hang clia Cong ty dua
trén cac chinh sach, thd tuc va quy trinh kiém soat clia
Cong ty co lién quan dén viéc quan Iy ri ro tin dung khach
hang.

Cac khoan phai thu khach hang chua tra thutng xuyén dugc
theo dGi. Cac phan tich vé kha ning 1ap du phong dugc thuc
hién tai ngay lap bdo cdo trén ¢o sG tling khach hang doi
véi cdc khach hang I6n. Cac khodn phai thu khach hang ciia
Cong ty thudbc mdt s6 lugng I6n khdch hang da dang va co
tai sdn bao dam doi tng, do do khong cd rdi ro tap trung vé
tin dung.

Tién gui ngdn hang

Cong ty chi y&u duy tri s6 du tién gli tai cic ngan hang 16n
tai Viét Nam. RUi ro tin dung tir s6 du tién gUi tai cdc ngan
hang dugc quan ly boi bd phan k& toan va bd phan Ngudn
vOn theo chinh sach clia Cong ty. Ri ro tin dung t6i da clia
Cong ty doi v6i cac thanh phan trong bang can doi k& toan
tai m6i ky lap bdo cdo tai chinh 1a gid tri ghi s6 nhu trinh
bay trong Thuy&t minh s6 6. Cong ty danh gid rli ro tap
trung vé tin dung lién quan dén tién gli ngan hang & mac
thap.



4.12.3 Riji ro thanh khodn

RUi ro thanh khoan 1a rdi ro Cong ty gap khd khin trong viéc dap Gng cac nghia vu tai chinh do tinh trang thigu von. Rli ro
thanh khoan clia Cong ty phat sinh chli y&u do khdng tuong xiing trong céc ky han cla tai san tai chinh va cac khoan phai

tra tai chinh.

Cong ty giam sat rli ro thanh khodn bdng viéc duy tri ty I8 tién mit va cac khodn tuong duong tién & mic ma Ban Téng
Giam ddc cho 1a di d& hd trg tai chinh cho céc hoat dong kinh doanh clia Cong ty va dé gidm thiéu anh hubng clia nhiing

thay ddi cac ludng tién.

Thong tin thoi gian ddo han clia ng phai tra tai chinh clia Cong ty dua trén cac gid tri thanh toan chua chiét khdu theo hgp

ddng nhu sau:

Khéng ky han Tir 03 - 12 thang Tdng cong
VND VND VND
Tai ngay 31 thang 12 nam 2016
Vay ngdn han - 55.000.000.000 55.000.000.000
Phai tra hoat dong giao dich chiing khodn 156.309.688 - 156.309.688
Chi phi phai tra 92.952.995 - 92.952.995
Cac khoan phai tra, phai nop khac 9.372.897 - 9.372.897
Cdng 258.635.580 55.000.000.000 55.258.635.580
Tai ngay 31 thang 12 nam 2015
Vay ngdn han - 36.000.000.000 36.000.000.000
Phai tra hoat dong giao dich chiing khodn 137.872.249 - 137.872.249
Chi phi phai tra 65.300.000 - 65.300.000

Cac khoan phai tra, phai nop khac

1.474.833.897

1.474.833.897

Cdng

1.678.006.146

36.000.000.000

37.678.006.146

Cong ty cho rang mic dg tap trung rdi ro d6i v6i viéc tra ng la thdp. Cong ty c6 di kha ndng tra ti€p can cac ngudn von
va c4c khoan vay dén han thanh todn trong vong 12 thang c6 thé dudc tai tuc vai cac bén cho vay hién tai.
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GIA TRI KHOI LUGNG THUC HIEN GIAO DICH TRONG NAM

Khéi lvgng giao dich
thuc hién trong ndm

VND

a. Cla Cong ty 1.265.860

- C6 phigu 1.265.860

- Tréi phiéu -

- Chiing khodn khac (chting chi quy) -

b. Clia nha diu tu 89.632.288

- C6 phiéu 89.632.288

- Trai phiéu -

- Chiing khoén khéc (ching chi quy) -

Cdng 90.898.148
TIEN VA CAC KHOAN TUONG BUGNG TIEN

S6 cudi nam

VND

Tién mat 339.391.358

Tién gli ngan hang cho hoat dong cong ty chimg khoan 9.493.256.396

Cong

9.832.647.754

Gia tri giao dich
thyc hién trong ndm
VND

18.198.291.000
18.198.291.000

955.504.367.560
955.504.367.560

973.702.658.560

S8 ddu ndm
VND

663.589.418
7.794.095.877

8.457.685.295




CAC LOAI TAI SAN TAI CHiNH

Tai san tai chinh ghi nhan thdng qua 13i/15

Tai san FVTPL CcublI NAM DAU NAM
Gia goc Gia tri hgp ly Gia gac Gid tri hap ly
VND VND VND VND

Cd phi€u niém yét 94.701.463.468

DPM 4.423.500.000
EIB 38.205.827.169
STB 52.062.688.361
HPG 557.578
REE 140.350
GMD -
Cac c8 phiéu 18 khac 8.750.010

63.189.684.946
3.352.500.000
28.087.821.000
31.742.446.050
557.578
140.350

6.219.968

81.521.167.629
27.007.636.169
52.062.688.361
984.519.363
1.076.153.726
381.420.000
8.750.010

69.682.933.600
23.408.100.800
44.002.755.900
876.496.400
1.008.151.200
381.420.000
6.009.300

Cd phiéu chua niém yét 74.455.125.000

Cong ty CP Nha An Pha 8.287.500.000
Cong ty CP Lién Minh (*) 15.000.000.000
Cong ty CP Thai Trang Viét (*) 5.315.625.000
Cong ty CP Bia va Nudc gidi khat Viét Ha (*)  2.000.000.000
Cong ty CP Bau tu KCN Vinh Lgc (*) 15.000.000.000
Cong ty CP Dich vu Dién tif Vit 7.852.000.000

Cong ty CP Du lich Tign Loi 21.000.000.000

Quy Dau tu Ching khodn Ban Viét -

73.735.384.701
8.287.500.000
15.000.000.000
5.315.625.000
1.833.654.022
14.835.997.427
7.832.103.722
20.630.504.530

80.276.125.000
8.287.500.000
15.000.000.000
5.315.625.000
2.000.000.000
15.000.000.000
7.852.000.000
21.000.000.000
5.821.000.000

79.556.384.701
8.287.500.000
15.000.000.000
5.315.625.000
1.833.654.022
14.835.997.427
7.832.103.722
20.630.504.530
5.821.000.000

Tdng cdng 169.156.588.468

136.925.069.647

161.797.292.629

149.239.318.301

Vao ngay 31 thang 12 ndm 2016, Cong ty dang sif dung 3.147.161 ¢6 phiéu clia Ngan hang TMCP Sai Gon Thuong Tin véi
gia tri thi truding 1 29.740.671.450 ddng va 3.120.869 ¢ phidu clia Ngan hang TMCP Xut nhap khau Viét Nam véi gid tri
thi trudng 1a 28.087.821.000 dong dé dam bao cho céc khoan vay dugc thuy&t minh tai muc 15.

(*) Tai ngay 31 thdng 12 ndm 2016, Cong ty chua xem xét ddnh gid lai gid tri hop Iy cia cdc khodn ddu tu nay vdi téng
gid tri ddu tu 14 37.315.625.000 déng do cac co phi€u ndy khéng cé gid tham khdo trén thi trudng.
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CAC KHOAN PAU TU NAM GIU DEN NGAY PAO HAN

S8 cudi nam S0 dau nam

VND VND

Tién gii c6 ky han 6 thang 30.000.000.000 31.000.000.000

Cong 30.000.000.000 31.000.000.000

CAC KHOAN CHO VAY

cudl NAM PAU NAM

Gia gdc Gia tri hop Iy Gia gdc Gia tri hop Iy

VND VND VND VND

Phai thu khéch hang vé giao dich ky quy 31.027.753.406  27.809.120.114  44.441.826.893  44.441.826.893
Phai thu khéch hang vé (ing trudc tién bén 2.181.708.537 2.181.708.537  1.098.054.108 1.098.054.108

chiing khoan

Cong 33.209.461.943  29.990.828.651 45.539.881.001  45.539.881.001

(*) Gid tri hgp ly ctia cdc khodn cho vay dugc xdc dinh bang gid géc tror di du phong suy gidm gia tri cda cdc khoan

cho vay do cdc khoan muc nay khdng cd gia tri thi trudng.



TINH HINH BIEN DONG GIA TR] THI TRUGNG CUA CAC TAI SAN TAI CHiNH

Gid thi trudng clia chiing khoan nigém yét trén SG giao dich
Chling khoan Ha Noi va S& giao dich Chiing khoan Thanh
phd HO Chi Minh 1a gia dong clia tai ngay gan nhdt ¢ giao
dich tinh d&n ngay danh gi lai. B&i v6i cac chiing khodn
clia cac cong ty chua niém yét trén thi trudng chiing khodn
nhung dd dang ky giao dich trén thi trutng giao dich clia cac
cdng ty dai ching chua nigém yét (Upcom) thi gia thi truding
dugc xac dinh 1a gid dong cifa binh quan tai ngay gan nhat
6 giao dich tinh d&n ngay danh gia lai.

Pai véi chiing khodn niém yét bi hity hodc dinh chi giao dich
hodc bi ngling giao dich ké tif ngay giao dich thd sau trd di,
gia chiing khodn thuc t& 1a gi4 tri s6 séch tai ngay lap bang
can doi k& toan gan nhat. Doi v6i chiing khodn chua niém
y&t va chua dang ky giao dich trén thj trudng giao dich clia
céc cong ty dai chiing chua niém yét (Upcom) thi gid chiing
khoan thuc t& trén thi trudng 1am co s& dé dénh gid lai 1a

gia trung binh cla cac miic gid giao dich thuc t& theo bao
gia clia 3 cong ty chiing khoan c6 giao dich tai thai diém
gdn nhat v6i thdi diém danh gid lai nhung khong qud 1
thang tinh dén ngay danh gid lai.

Céc cd phi€u khong c6 gia tham khao tli cdc ngudn trén sé
dugc danh gid kha ning va mic do giam gia dua trén viéc
xem xét finh hinh tai chinh va gid tri s6 séch cla t chic
phat hanh tai ngay 31 thang 12 ndm 2016 hodc ghi nhan
theo gid goc.

Céac khoan tién glii co ky han 6 thang dugc xac dinh béng
gi4 tri ghi s8 do c4c tai san tai chinh nay khéng cé gia thi
trudng va chua c6 dau hiéu suy giam gid tri.

Doi v6i cac khoan cho vay gia tri hop Iy dudc xac dinh bang

gia tri ghi s6 trii di du phong suy gidm gid tri cac khodn cho
vay do cdc khodn muc nay khong cé gia thi trutng.

83



84

BAO CAQ TAI CHINH 2016

TINH HINH BIEN DONG GIA TR] THI TRUGNG CUA CAC TAI SAN TAI CHiNH

Cac loai tai san tai chinh

S cudi nam

Gia mua/gia gdc

VND

Gia tri thi trudng

hodc gia tri ky nay

(khong bao gom

phan ting gia)
VND

Chénh léch danh gia lai

Chénh léch tang
VND

Chénh léch giam
VND

Tai san tai chinh ghi nhan thdng
qua lai 18

CS phigu nidm yét

Co phigu chua niém yét

169.156.588.468

94.701.463.468
74.455.125.000

136.925.069.647

63.189.684.946
73.735.384.701

3.478.404

3.478.404

(32.231.518.821)

(31.511.778.522)
(719.740.299)

Chiing khodn ndm giif dén ngay
dao han
Tién gli ¢6 ky han 6 thang

30.000.000.000

30.000.000.000

Cac khoan cho vay

Phai thu khach hang vé giao dich
ky quy

Phai thu khach hang vé tng trutc
tién ban chiing khoan

33.209.461.943
31.027.753.406

2.181.708.537

29.990.828.651
27.809.120.114

2.181.708.537

(3.218.633.292)
(3.218.633.292)

Tong cdng

232.366.050.411

196.915.898.298

3.478.404

(35.450.152.113)




S6 dau nam

Gia tri danh gia lai

VND

Gia mua/gia goc

VND

Gia tri thi trudng
hodc gia tri ky nay
(khéng bao gom
phan ting gia)
VND

Chénh Iéch danh gia lai

Chénh Iéch tang
VND

Chénh Iéch giam
VND

Gia tri danh gia lai

VND

136.928.548.051

63.193.163.350
73.735.384.701

161.797.292.629

81.521.167.629
80.276.125.000

149.239.318.301

69.682.933.600
79.556.384.701

2.057.000

2.057.000

(12.557.974.328)

(11.838.234.029)
(719.740.299)

149.241.375.301

69.684.990.600
79.556.384.701

30.000.000.000

31.000.000.000

31.000.000.000

31.000.000.000

29.990.828.651
27.809.120.114

2.181.708.537

45.539.881.001
44.441.826.893

1.098.054.108

45.539.881.001
44.441.826.893

1.098.054.108

45.539.881.001
44.441.826.893

1.098.054.108

196.919.376.702

238.337.173.630

225.779.199.302

2.057.000

(12.557.974.328)

225.781.256.302
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TRUGNG HQP CONG TY CHUNG KHOAN HACH TOAN TSTC THEO PHUGNG PHAP GIA GOC VA LAP DU PHONG GIAM GIA CAC TSTC

cG S6 LAP DU PHONG NAM 2016 Gid ri 14p Miic trich 14p
dy phong hodc hoan nhap
Loai tai san tai chinh So lugng Gia trj s sach Gia tri thi trudng Gia tri trich 1ap nam truge nam nay
ké toan du phong
VND VND VND VND VND VND
Tai san tai chinh ghi nhan théng qua 13i 16 8.656.207 140.550.239.450 108.318.990.451 (32.231.518.821) (12.557.974.328) (19.673.544.493)
il phiéu niém yét 6.630.207 94.698.239.450 63.186.730.750 (31.511.778.522) (11.838.234.029) (19.673.544.493)
EIB 3.120.869 38.205.827.169 28.087.821.000 (10.118.006.169) (3.599.535.369) (6.518.470.800)
STB 3.358.989 52.062.688.361 31.742.446.050 (20.320.242.311) (8.059.932.461) (12.260.309.850)
DPM 150.000 4.423.500.000 3.352.500.000 (1.071.000.000) - (1.071.000.000)
REE 6 140.350 147.900 - (68.002.526) 68.002.526
HPG 19 557.578 819.850 - (108.022.963) 108.022.963
Céc cd phiéu 18 khac 324 5.525.992 2.995.950 (2.530.042) (2.740.710) 210.668
Cd phiéu chua niém yét 2.026.000 45.852.000.000 45.132.259.701 (719.740.299) (719.740.299) -
Cong ty CP Bia va Nudc giai khat Viét Ha 100.000 2.000.000.000 1.833.654.022 (166.345.978) (166.345.978) -
Cong ty CP P4u tu KCN Vinh Loc 1.200.000 15.000.000.000 14.835.997.427 (164.002.573) (164.002.573) -
Cong ty CP Dich vu Dién t0i Viét 26.000 7.852.000.000 7.832.103.722 (19.896.278) (19.896.278) -
Cong ty CP Du lich Tién Lai 700.000 21.000.000.000 20.630.504.530 (369.495.470) (369.495.470) -
Chiing khodn ndm giif d&n ngay dao han - - - - - -
Cac khoan cho vay - 31.027.753.406 27.809.120.114 (3.218.633.292) - (3.218.633.292)
Phai thu khach hang vé giao dich ky quy 31.027.753.406 27.809.120.114 (3.218.633.292) - (3.218.633.292)
Tﬁ’ng cdng 8.656.207 171.577.992.856 136.128.110.565 (35.450.152.113) (12.557.974.328) (22.892.177.785)
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DU PHONG SUY GIAM GIA TRI TAI SAN TAI CHiNH VA TAI SAN NHAN THE CHAP

S0 cudi ndm Sd dau nam

Cac khodn cho vay 3.218.633.292 -

Cong 3.218.633.292 -
CAC KHOAN PHAI THU

Cudi nam Pau nam

Du thu c6 tiic, tién 13i chua d&n ngay nhan
Tra truGc cho ngudi ban

Phéi thu cac dich vu CTCK cung cdp

Cac khoan phai thu khac

- Phéi thu hop déng Gy théc du tu (*)

- Phai thu khac

Trong do: Phai thu khac kho doi

1.119.807.359
10.238.852.750
841.890.752
176.279.093.450
148.200.000.000
28.079.093.450
28.079.093.450

1.325.468.707
10.276.180.000
189.664.033
176.747.926.050
148.200.000.000
28.547.926.050
28.547.926.050

Cdng

188.479.644.311

188.539.238.790

Tai ngay 31 thdng 12 ndm 2016, Cong ty dang cd s6 du dy thdc cho cdc cd nhdn ddu tu chiing khodn vdi s6' tién ddu tu 1a 148.200.000.000
ddng, cdc khoan Uy thdc nay dugc dam bdo bang toan bo tai san va chiing khodn hién cd trong tai khodn ctia cdc cd nhan dugc md tai
Céng ty dé thuc hién giao dich ching khodn. Vao ngdy 31 thang 12 ndm 2016, s6’ du cdc chiing khodn hign cd 1a 25.769.949 c6 phiéu
cta Ngédn hang TMCP Sai Gon Thuong Tin vdi gid thi truong la 243.526.018.050 ddng.
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DU PHONG PHAI THU KHO DOl

s0 cudl NAM
Loai phai thu kho Gia tri phdai  S6 ddu nam S0 So hoan nhap  So cudi nam  S& ddu nam
doi phai lap du phong thu khé doi trich trong ndm
1ap
trong
nam
Dy phong phai thu 28.079.093.450 28.547.926.050 - 468.832.600 28.079.093.450 28.547.926.050

khac kho doi
P6 Hoang Long
Nguy&n Thi Thu Huong

3.061.955.000
1.488.510.000

3.061.955.000
1.488.510.000

3.061.955.000
1.488.510.000

3.061.955.000
1.488.510.000

Binh Thi Hoa 218.067.400  686.900.000 - 468.832.600  218.067.400  686.900.000
Hoang Dai Nghia 4.392.600.000  4.392.600.000 - - 4.392.600.000 4.392.600.000
Vil Vén Ta 446.000.000  446.000.000 - - 446.000.000  446.000.000
Nguyén Van Tigp 6.921.706.000  6.921.706.000 - - 6.921.706.000  6.921.706.000
L& Thi Thanh Nga 3.356.331.500  3.356.331.500 - - 3.356.331.500 3.356.331.500
D6 Trong Théng 3.006.378.000  3.006.378.000 - - 3.006.378.000 3.006.378.000
L& Xuan Hoi 1.751.210.000  1.751.210.000 - - 1.751.210.000  1.751.210.000
Cty CP TM Hung Cudng  2.950.000.000  2.950.000.000 - - 2.950.000.000 2.950.000.000
Ngo Quang Trung 76.500.000 76.500.000 - - 76.500.000 76.500.000
Trdm Thuyét Kiéu 409.835.550  409.835.550 - - 409.835.550  409.835.550
CONG 28.079.093.450 28.547.926.050 - 468.832.600 28.079.093.450 28.547.926.050




TAM UNG

S8 cudi nam S6 ddu nam
Tam (ing 8.507.000.000 11.527.364.803
Cdng 8.507.000.000 11.527.364.803

TAI SAN ¢O PINH HOU HINH

Nha cira, Méay méc Phuang tién Tai san CONG
vat kién tric thiét bi van tai, ¢ dinh khac
truyén dan
NGUYEN GIA
Pau ndm 5.814.034.824 4.535.854.203 2.632.562.877 5.396.699.213 18.379.151.117

Tang trong ndam
Giam trong nam

Cudi ndm

5.814.034.824

4.535.854.203

3.190.000.000

5.822.562.877

5.396.699.213

3.190.000.000

21.569.151.117

KHAU HAO LOY KE
Dau nam

Tédng trong ndm
Gidm trong nam

Cudi ndm

4.484.149.192
584.745.252

5.068.894.444

4.535.854.203

4.535.854.203

2.421.077.884
422.915.562

2.843.993.446

5.338.306.847
58.392.366

5.396.699.213

16.779.388.126
1.066.053.180

17.845.441.306

GIA TRI CON LAI
Pau nim

Cudi ndm

1.329.885.632
745.140.380

211.484.993
2.978.569.431

58.392.366

1.599.762.991
3.723.709.811
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TAI SAN CO BINH VO HINH

PHAN MEM MAY TINH  TAI SAN VO HINH KHAC cONG
NGUYEN GIA
Pau nam 8.779.968.840 416.351.981 9.196.320.821
Tdng trong ndm 165.600.000 - 165.600.000
Gidm trong ndm - - -
Cudi nam 8.945.568.840 416.351.981 9.361.920.821
KHAU HAO LOY KE
Pau nam 4.443.493.008 416.351.981 4.859.844.989
Tdng trong ndm 624.515.832 - 624.515.832
Gidm trong nam - - -
Cudi nam 5.068.008.840 416.351.981 5.484.360.821
GIA TRI CON LAI
Pau nam 4.336.475.832 - 4.336.475.832

Cudi nam

3.877.560.000

3.877.560.000




CAM CO, THE CHAP, KY QUY, KY CUQC DAI HAN

Ky quy thué mat bang 1am tru sG cong ty.

TIEN NOP QUY HO TRQ THANH TOAN

S0 cudi nam S6 dau nam
Tién ngp ban dau 124.212.275 124.212.275
Tién ndp bd sung 2.507.692.673 2.255.680.520
Tién 14 dugc phan b6 trong ndm 1.013.746.108 817.642.007

cONG

3.645.651.056

3.197.534.802

VAY NGAN HAN

So dv dau nam

Vay trong ndm

Tra trong nam

S0 du cudi nam

Ngan hang TMCP Ban Viét
Ngan hang TMCP DAu tu va
Phat trién Viét Nam

36.000.000.000

135.000.000.000
218.859.485.531

116.000.000.000
218.859.485.531

55.000.000.000

cONG

36.000.000.000

353.859.485.531

334.859.485.531

55.000.000.000

(*) Khodn vay ngan han Ngan hang TMCP Ban Vigt theo hgp dong han miic tin dung s6 0003/069116/02.HOTDHM ngay 01 thdng 02 ndm
2016 vdi han muc Ia 60.000.000.000 dong, thoi han vay la 06 thang, 1di suat vay 10%/ndm. Khodn vay nay nhdm bd sung von luu déng

clia Cong ty va dugc ddm bo bang tai sin do Cong ty sé hifu (Thuyét minh 7.1) va 7.480.731 c6 phiéu STB do ba Pham Thuy Ngoc Quyén

sG hifu.
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PHAI TRA HOAT DONG GIAO DICH CHUNG KHOAN

So dau nam

10.521.480
127.350.769

Sd cudi nam
Phai tra S6 giao dich chiing khoan 57.952.604
Phai tra Trung tdm Luu ky chiing khodn 98.357.084
cONG 156.309.688
THUE VA CAC KHOAN PHAI NOP NHA NUGC

S& cudi nam
Thug gia trj gia tang 71.513.636
Thug thu nhap ca nhan 133.474.594
cONG 204.988.230
CHI PHi PHAI TRA

S cudi nam
Lai vay phai tra 92.952.995
CONG 92.952.995

137.872.249

S8 ddu nam

69.457.747
27.607.713

97.065.460

S0 ddu nam

65.300.000

65.300.000




VON CHU SG HOU

93

Co phiéu Cudi ndm Pau nam
So lugng cd phi€u dugc phép phat hanh 40.000.000 40.000.000
S0 lugng cd phi€u da phat hanh

SO lugng ¢8 phigu da phat hanh va dugc gop von ddy di

C6 phigu phé thong 40.000.000 40.000.000
S0 lugng ¢d phiéu quy

C6 phi€u quy do Cong ty ndm giti

C6 phigu phé thong 40.000.000 40.000.000
So lwgng ¢d phiéu dang lwu hanh

C6 phigu phé thong 40.000.000 40.000.000
Ménh gid: 10.000 déng/cé’ phigu.

TAI SAN TAI CHINH NIEM YET/DANG KY GIAO DICH CUA CTCK

Tai san tai chinh Cudi nam Pau nam
Tai san tai chinh giao dich tu do chuyén nhugng 1.505.530.000 38.413.540.000
Tai san tai chinh giao dich cdm cd 62.680.300.000 14.753.810.000

cONG

64.185.830.000

53.167.350.000
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TAI SAN TAI CHiNH DA LUU KY TAI VSD VA CHUA GIAO DICH CUA CTCK

Tai san tai chinh

Cudi ndm

Tai san tai chinh da luu ky tai VSD va chua giao dich,

ty do chuyé&n nhuong.

2.118.320.000

Pau ndm

CONG

2.118.320.000

2.118.280.000

TAI SAN TAI CHINH NIEM YET/DANG KY GIAO DICH CUA NHA DAU TU

Tai san tai chinh

Cudi ndm

2.118.280.000

Tai san tai chinh giao dich tu do chuyén nhugng

Tai san tai chinh giao dich han ché chuyén nhudng

272.359.050.000
100.000.000

Pau ndm

Tai san tai chinh giao dich cdm c6

1.147.958.500.000

1.258.840.340.000
181.760.000

Tai san tai chinh phong téa, tam gitt

Tai san tai chinh chg thanh toan

434.468.970.000
5.190.800.000

1.253.668.070.000

CONG

1.860.077.320.000

434.468.970.000
1.331.800.000

2.948.490.940.000




TAI SAN TAI CHINH DA LUU KY TAI VSD VA CHUA GIAO DICH CUA NHA PAU TU

Tai san tai chinh Cudi nam Pau nam
Tai san tai chinh da luu ky tai VSD va chua giao dich, 40.660.510.000 26.316.230.000
ty do chuy&n nhuong.

Tai san tai chinh da luu ky tai VSD va chua giao dich, 42.110.120.000 42.240.180.000

han ché chuyén nhugng.

cONG

82.770.630.000

68.556.410.000

TIEN GUI CUA NHA DAU TU

Tién gti cha Nha dau tu

Cudi nam

Pau ndm

Tién gli clia Nha ddu tu vé giao dich chling khoan

theo phuong thiic CTCK quan Iy.

- Tién gti clia Nha ddu tu trong nuc vé giao dich chiing khoan
theo phudng thiic CTCK quan ly.

- Tién gti clia Nha ddu tu nudc ngoai vé giao dich chiing khoan
theo phuong thiic CTCK quan 1y.

Tién gli t6ng hop giao dich chiing khodn cho khéch hang
Tién gli bl trl va thanh todn giao dich chiing khodn

clia Nha dau tu.

Tién glii by trlr va thanh todn giao dich chiing khodn

clia Nha diu tu trong nudc

2.584.898.061

2.581.649.903

3.248.158

43.701.652.800

43.701.652.800

5.601.078.919

5.597.735.931

3.342.988

2.073.398.000

2.073.398.000

cONG

46.286.550.861

7.674.476.919
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TIEN GUI COA TO CHUC PHAT HANH

Tién giii ctia T chifc phat hanh Cudi nam
Tién gii thanh toan goc, tién 1di va c6 tic cla 7.000
T6 chiic phat hanh.

CONG 7.000
PHAI TRA NHA DAU TU

Loai phai tra Cudi nam
Phai tra Nha ddu tu - Tién glii cla Nha ddu tu vé tién gli 2.584.898.061

giao dich chling khoan theo phuong thiic CTCK quan ly.
- Clia Nha d4u tu trong nudc.

- Clia Nha dau tu nuéc ngoai.

Phai trd Nha dau tu - Tién gli vé bl trif va thanh todn
giao dich chiing khoan clia Nha dau tu

- Clia Nha dau tu trong nudc

Phai tra khac cla Nha dau tu

2.581.649.903
3.248.158
43.701.652.800

43.701.652.800

CONG

46.286.550.861

Pau ndm

4.443.500

4.443.500

Pau nim

5.601.078.919

5.597.735.931
3.342.988
2.073.398.000

2.073.398.000

7.674.476.919




PHAI TRA CUA NHA DAU TU VE DICH VU CHO CONG TY CHUNG KHOAN

Cudi nam Pau ndm
Phai trd phi mdi giGi chiing khodn 8.140.752 1.914.033
CONG 8.140.752
PHAI TRA VAY CONG TY CHUNG KHOAN CUA NHA PAU TU
Cac khoan phai tra Cudi nam Pau nam

Phdi trd nghiép vu margin.

Phai tra nghiép vu (ing trudc tién ban chiing khoan

- Phai tra goc nghiép vu Gng trudc tién ban chiing khodn clia
Nha diu tu trong nuec

Phai tra lai

31.027.753.406
2.181.708.537
2.181.708.537

44.441.826.893
1.098.054.108
1.098.054.108

cONG

33.209.461.943

45.539.881.001
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LAI (LO) BAN CAC TAI SAN TAI CHINH GHI NHAN THONG QUA LAI LO

Danh muc céac khodn ddu tv  S& lugng Téng gia tri Téng gia vén L&i (L6) ban Lai, (18) ban
ban ban ban chitng khoén chiing khoén
nam 2016 nam 2015
Lai ban
CG phiéu niem yét 85.000 2.576.600.000 2.441.395.161 135.204.839 1.695.287.172
Chiing chi quy chua niém yét 58.21 8.258.147.313 5.821.000.000 2.437.147.313 2.302.000.000
CONG 85.058  10.834.747.313  8.262.395.161  2.572.352.152  3.997.287.172
L& ban

C6 phigu niém yét

(3.323.998.337)

cONG

(3.323.998.337)

CHENH LECH TANG DANH GIA LAI CAC TAI SAN TAI CHiNH

Danh muc tai san tai chinh

Gia tr’i mua
theo so sach
ké toan

Gia tri thi trudng

cac cd phiéu
(khdng bao gom
phan ting gia)

Chénh léch
danh gia giam
cudi nam

Chénh léch
danh gia giam
dau nam

Chénh léch diéu

chinh sd ké toan

nam 2016

FVTPL

C6 phigu niém yét

CS phigu chua niém yét
Cac khoan cho vay va
phai thu

Phai thu khdch hang vé

giao dich ky quy

169.156.588.468

94.701.463.468
74.455.125.000
31.027.753.406

31.027.753.406

136.925.069.647

63.189.684.946
73.735.384.701
27.809.120.114

27.809.120.114

(32.231.518.821)

(31.511.778.522)
(719.740.299)
(3.218.633.292)

(3.218.633.292)

(12.557.974.328)

(11.838.234.029)
(719.740.299)

(19.673.544.493)

(19.673.544.493)

(3.218.633.292)

(3.218.633.292)

cONG

200.184.341.874

164.734.189.761 (35.450.152.113) (12.557.974.328)

(22.892.177.785)




cO TGc, TIEN LAI PHAT SINH TU TAI SAN TAI CHINH GHI NHAN THONG QUA LAI/LO, CAC KHOAN CHO VAY

Nam 2016 Nam 2015
VND VND
C6 tiic tif tai s&n tai chinh ghi nhan thong qua 13i/16 878.615.766 1.128.883.033

L3i tr cac khoan ddu tu nidm gilt d&n ngay ddo han

L4i tir cac khodn cho vay va phai thu

1.783.261.111
3.716.380.308

8.687.396.756

cONG

6.378.257.185

9.816.279.789

DOANH THU NGOAI THU NHAP TU CAC TAI SAN TAI CHiNH

Nam 2016
VND

Nam 2015
VND

Doanh thu mdi gi6i chiing khoan
Doanh thu luu ky chiing khoan
Doanh thu hoat dong tu van tai chinh

Thu nhap hoat dong khac

1.480.931.562
724.828.808
1.271.180.094
41.382.511.839

6.550.494.174
829.597.825
2.071.804.320
39.646.669.768

cONG

44.859.452.303

49.098.566.087
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BAO CAO TAI CHINH 2016

CHI PHi HOAT PONG CUNG CAP DICH VU

Nam 2016 Nam 2015
VND VND
Chi phi mdi gii chiing khoan 2.279.126.420 5.399.299.065

Chi phi nghiép vu luu ky chiing khoan

Chi chi hoat dong tu van tai chinh

Chi phi dy phong phai thu khé doi va xii Iy tn that phai thu
kho ddi vé cung cdp dich vu chiing khodn

Chi phi céc dich vu khéac

1.234.659.746
785.851.209
(468.832.600)

1.049.814

1.221.972.979
983.138.847
3.375.325.050

10.137.545.113

cONG

3.831.854.589

21.117.281.054

CHI PHi QUAN LY CONG TY CHUNG KHOAN

Nam 2016 Nam 2015

VND VND

Chi phi nhan vién 4.552.321.491 4.798.508.602
Chi phi dung cu van phong 191.223.396 574.701.702

Chi phi khdu hao tai san ¢0 dinh
Chi phi dich vu mua ngoai

Chi phi bang tién khac

1.690.569.012
3.090.488.316
1.028.048.376

1.605.879.143
3.900.780.884
750.232.949

cONG

10.552.650.591

11.630.103.280




CHI PHi THUE THU NHAP DOANH NGHIEP HIEN HANH

Nam 2016
VND

Nam 2015
VND

Lgi nhun/(18) trudc thué

Diéu chinh

Cac khoan diéu chinh tdng Igi nhudn k& todn
- Cac khoan chi phi khong dugc trit

Cac khoan diéu chinh giam Igi nhuan k& toan
- Thu nhap khéng chju thué (c8 tic)

- L& cac nam trudc chuyén sang

Thu nhap tinh thué/(Ld dugc chuyén)

-24.751.287.374
3.247.606.735
3.738.055.835
3.738.055.835

-490.449.100
-490.449.100

-21.503.680.639

8.597.828.611
-8.597.828.611
4.982.672.766
4.982.672.766
-13.580.501.377
-2.796.029.700
-10.784.471.677

Thué suat 20% 22%
Chi phi thué thu nhap doanh nghiép hién hanh - -
LAI G BAN TREN CO PHIEU

Nam 2016 Nam 2015

VND VND

Loi nhuan sau thué phan bd cho ¢6 dong -24.751.287.374 8.597.828.611
s0 hiiu cd phigu phé thong
Binh quan gia quyén clia s6 c¢d phigu phd thong 40.000.000 40.000.000
(khdng bao gom ¢6 phigu quj) dé tinh 13i cd ban trén c§ phiéu
Lai co béan trén cd phiéu -619 215
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BAO CAO TAI CHINH 2016

NGHIEP VU VGI CAC BEN LIEN QUAN

Tai 31/12/2016

Bén lién quan Mdi quan hé Ndi dung nghiép vu Gia tri
VND
Ong Huynh Vin Tot Téng Giam doc Tam (ing 1.390.500.000
Hoan (ing 1.293.500.000
Ba Nguy&n Thi Minh Quang Phé Téng Giam doc Tam (ing 17.600.000.000
Ph6 Téng Giam doc Hoan (ing 29.110.417.803
Tai 31/12/2016

Bén lién quan Mdi quan hé N@i dung nghiép vu Gia tri
VND
Ong Huynh Vin Tét Téng Giam doc Tam (ing 97.000.000
Ba Nguy&n Thi Minh Quang Phd Chii tich Ung trugc 10.000.000.000

Phé Téng Giam doc
Ba Nguyén Thj Hal Thanh vién Phai thu hop dong 32.300.000.000

Ban Kiém soét

Uy thac ddu tu
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NGHIEP VU VGI CAC BEN LIEN QUAN (TIE'P THEO)
Cac giao dich vGi cac bén lién quan khac

Thu nhap clia Ban Téng Gidm doc clia Cong ty trong ndm 1a 1.770.997.774 dong (bao gdm thué thu nhap cé nhan va cc

kho&n b&o hiém bét budc).

THONG TIN BAO CAO BQ PHAN

Toan b hoat dong clia Cong ty dién ra trén 1anh thd Viét Nam.

CAC SU KIEN PHAT SINH SAU NGAY KET THUC KY TAI CHiNH

Khong c6 su kién trong yu nao phét sinh sau ngay két thic ky tai chinh can phai diéu chinh hodc phai cong bo trong bao

cao tai chinh.
SO LIEU TUGNG UNG

Trong ndm, do anh hudng clia viéc thay déi chinh sach k& todn va yéu cdu trinh bay bao cdo tai chinh clia doanh nghiép
theo Thong tu 334/2016/TT-BTC ngay 27 thang 12 nam 2016 cla BO Tai chinh, mot s khodn muc tuong (ing trén bao cdo

tai chinh nam trudc da dugc phan loai lai cho phu hgp v6i cach trinh bay clia bdo cdo tai chinh nim nay.

p0 THI THANH HOA NGUYEN HOU TRUGNG

Ngudi lap biéu KE toan trubng Téng Giam doc
Ngay 25 thang 03 nam 2017




Hoi s6

Tang 4 & 5, 55 Nam Ky Khoi Nghia, Phutng Nguyén Thai Binh,
Quan 1, TP. HO Chi Minh

Dién thoai: (84-8) 3914 2929

Fax: (84-8) 3914 3435

Email: support@bsi.com.vn

Van phong dai dién Nha Trang

34 Thong Nhat, Phudng Van Thanh, TP. Nha Trang, Khanh Hoa
bién thoai: (058) 3822 120

Fax: (058) 3825 440

Email: support@bsi.com.vn



