PVI: Board Resolution
 PVI Holdings announces Board Resolution approved on 17/08/2012 as follows:
1. Operating result of the first 6 months of 2012 and plan for the last 6 months 

The BOD decided to not receive stock of PVFC capital and PV2 transferred by PVFC. The Company decided to dissolve New Energy Communication and Trade Joint Stock Company and establish Treasury Management Company.
2. Adjustment of operating plan of 2012

a. Operating plan of 2012 (consolidated)
	No.
	Targets
	Plan 2011
	Plan 2012
	Adjusted plan 2012 
	Difference
	% Growth (2012 Adjusted plan /plan of  2011

	I
	Total revenue
	4,860.50
	6,453.35
	6,242.91
	(210.44)
	128.44%

	1
	Revenue from insurance
	4,374.92
	5,590.04
	5,590.04
	-
	127.77%

	
	-Revenue from original insurance
	3,858.79
	4,558.12
	4,558.12
	-
	118.12%

	
	-Revenue from reinsurance
	516.12
	1,031.92
	1,031.92
	-
	199.94%

	2
	Revenue from financial contract
	485.58
	863.31
	652.87
	(210.44)
	134.45%

	II
	Expenses
	4,440.00
	5,685.10
	5,727.30
	42.20
	128.99%

	1
	Insurance business 
	4,312,18
	5,573,04
	5,542.24
	(30.80)
	

	2
	Financial expenses
	127.82
	112.06
	185.06
	73.00
	

	III
	Profit before tax
	420.50
	768.25
	515.61
	(252.64)
	122.62%

	IV
	Profit after tax
	322.35
	576.19
	386.71
	(189.48)
	119.96%


b. Operating plan of 2012 (holding company- PVI Holdings)
	No.
	Targets
	Plan 2012
	Adjusted Plan 2012
	Change

	1
	Revenue
	770.98
	593.05
	(177.93)

	2
	Expenses
	123.06
	196.06
	73.00

	3
	Profit before tax
	647.92
	396.99
	(250.93)

	4
	Profit after tax
	564.62
	371.24
	(193.38)

	5
	Payables to the State
	88.29
	25.75
	(62.54)


3. Corporate Governance report (first 6 months)
4. Result of private placement for current foreign strategic shareholders to increase charter capital
5. Statement on assignments of members of the BOD
6. Statement on operating direction of Risk Management and Auditting Committee
7. Statement on operating direction of Development and Strategic Committee
8. Increasing numbers of person in the BOD and Supervisory Board
