PVL: Board Resolution
Petroleum Real Estate JSC announced the Board Resolution on 25 Augutst 2014 as follows: 

Article 1: Approve the following contents:

1. Approve the suggestion on transferring the land use right and assets with the total area of 2,833.6 m2 of Quynh Luu Trade Center and the Plaza Hotel to Vietinbank according to current law.


Transfer value: Not less than the debt value of PVL in Vietinbank Hoang Mai and all the expense as on the moment of signing transfer contract.


2. Assign General Manager to implement the following contents:


2.1 Hire consulting unit to implement the procedures for issuing certificate of using asset on land and implement the transfer procedures with authorities.

2.2 Hire unit who have price verification function for asset valuation as the basis that the Company decide the transfer price for Vietibank

2.3 The hiring expense will be extracted from the proceeds of transfer Quynh Luu Trade Center and the Plaza Hotel to Vietinbank.


3. Authorize General Manager to:


3.1 Decide the content of transfer contract when Vietinbank accept the transfer value mentioned on Clause 1.


3.2 Decide the expenses for the works mentioned below within the scope of the proceeds from the transfer. Select, discuss, negotiate and sign the contract with partner for implementing the transfer procedures according to current law.

4. The expenses for completing the transfer procedures will be recorded if the transfer is successful.
Article 2: This resolution takes effect as from signature date. Members of Board of Directors, Management Board and relevant individuals take responsibility for performing this Resolution.
