SMT: Board Resolution
Sam Cuong Material Electric and Telecom Corporation announced the Resolution on 24 October, 2014 as follows: 

I. Report of General Director

1. Report on operation result of first 9 months 2014 and plan for quarter 4.2014
2. Report on issuing shares to increasing charter capital and dividend payment 2013.
3. Statement on lending credit limit at Vietinbank - Bac Sai Gon Branch with the total amount: VND 30 billion
4. Operation plan of 2014

II. Report of Head of Supervisory Board on inspection of operation result of first 6 months 2014 and first 9 months 2014
III. After discussion, based on the minutes of the Board in term 2014-2019 the third session on 24/10/2014, the Board of Directors agreed to:
1. The Board of Directors recognized and praised the efforts of the entire employees in the implementation of business plan of first 9 months 2014. The Board of Directors approved the operation result of first 9 months 2014 as follows:
- Revenue was VND 145,442 billion (equal to 80.8 % of plan 2014 and 142.27 % year on year)
- Profit before tax was VND 7.287 billion (equal to 80.97 % of plan 2014 and 129.73 % year on year)
2. The Board of Directors approved plan Q.4/2014 with revenue of 55 billion dongs, minimum profit after tax was 2.8 billion dongs
3. The Board of Directors approved the report on operation result of first 6 and 9 months 2014 of Supervisory Board.
4. Regarding the share issue for increasing charter capital and dividend payment 2013: BOD assign Executive Board to implement in quarter 4.2014 after receiving approval of State Securities Committee of Vietnam
5. The Board of Directors agreed to the loans of 30 billion dongs at Vietinbank - Bac Sai Gon Branch
6. Regarding the 2015 Plan: Assign Executive Board to build the details plan of 2015 with the profit plan is not less than VND 240 billion, the profit after tax is not less than VND 12 billion and dividend pay out ratio is not less than 12 %
III. Implementation: Members of BOD, SB and Management Board take responsibility for performing this resolution.
