KSK: Annual General Meeting of Shareholders 2014
Mineral Ferrous Metallergy JSC has disclosed the results of its Annual General Meeting of Shareholders held on 15/05/2014. The following resolutions were approved:

Article 1: Approve the operating report of BOD in 2013 and plan for 2014
Article 2: Approve the operating result of 2013 and plan for 2014

2.1 Operating result of 2013

Unit: VND

	No
	Targets
	2012
	2013
	Notes

	1
	Sales and service revenues
	65,852,977,228
	50,380,418,604
	

	2
	Cost of goods sold
	50,494,971,905
	26,865,976,719
	

	3
	Gross profit from sale of merchandise and services
	15,358,005,323
	23,514,441,885
	

	4
	Net profit
	12,379,533,208
	18,043,723,269
	

	5
	Other profit
	(1,244,498,301)
	(1,925,060,840)
	

	6
	Profit before tax
	(11,135,034,907)
	16,118,662,429
	

	7
	Corporate income tax
	3,093,725,162
	500,448,513
	

	8
	Deferred corporate income tax
	0
	0
	

	9
	Profit after tax
	8,041,309,745
	15,618,213,916
	


	No
	Targets
	Unit
	2013 Plan
	Exercised 2013
	% Exercised/Plan

	1
	Production output
	
	
	
	

	1.1
	Mineral production
	Ton
	20,000
	6,019
	18.28%

	1.2
	Building material (Tunnel Brick)
	unit
	75,000,000
	54,500,000
	72%

	1.3
	Steel production
	Ton
	
	
	

	2
	Business output
	
	
	
	

	2.1
	Mineral production
	Ton
	20,000
	5,200
	26%

	2.2
	Building material (Tunnel Brick)
	unit
	75,000,000
	51,500,000
	68.6%

	2.3
	Steel production
	Ton
	
	
	

	II
	Financial targets
	
	
	
	

	1
	Total revenue
	dong
	80,000,000,000
	50,380,418,604
	62.9%

	2
	Profit before tax
	dong
	23,000,000,000
	16,118,662,429
	70%

	3
	Profit after tax
	dong
	18,000,000,000
	15,618,213,916
	86.7%

	4
	Rate of Profit/Charter capital
	%
	11.47%
	9.9%
	86.3%

	5
	Pay to State budget
	dong
	
	
	

	6
	Expected dividend payment
	%
	0%
	0%
	0%



2.2 Plan for 2014


Production plan



- Mineral production:



 25,000 Tons



- Building material (Tunnel Brick): 

80,000,000 units



- Others:



Business plan



- Mineral Production: 



20,000 Tons



- Building material (Tunnel Brick): 

75,000,000 unit



- Others:



Financial Plan



- Charter capital: 



VND 156.88 billion



- Total revenue:




VND 85 billion



- Profit before tax: 



VND 25 billion



- Profit after tax:




VND 20 billion



- Rate of Profit before tax/Charter capital: 
12.7%
Article 3: Approve the operating report of Supervisory Board in 2013 and plan for 2014.
Article 4: Approve the audited FS 2013
Article 5: Approve the profit distribution 2013 and extraction of funds as follows:
	No
	Contents
	Amount (VND)

	1
	Profit after tax 2013
	15,618,213,916

	2
	Undistributed profit (At 31/12/2013)
	17,361,518,365

	3
	Extraction of funds
	0

	4
	Remuneration for BOD & Supervisory Board in 2014
	138,000,000

	5
	Dividend payment
	0

	6
	Retained profit
	15,480,213,916


Article 6: Approve the remuneration for BOD and Supervisory Board 2013 and plan for 2014:

Remuneration for BOD and Supervisory Board in 2013



- Chair of the Board: 0



- Director of BOD: 0



- Member of Supervisory Board: 0


Remuneration for BOD and Supervisory Board in 2014: VND 138,000,000


- Chair of the Board: VND 5,000,000/month; VND 60,000,000/year



- Director of BOD (5 person): VND 1,000,000/person/month; VND 60,000,000/year



- Member of Supervisory Board (3 persons): VND 500,000,000/person/month;









 VND 18,000,000/year
Article 7: Authorized BOD to select Auditor for FS 2014:

Select one of following auditors:


- Ho Chi Minh Auditing & Informatics services Company


- Kreston ACA Vietnam Auditing Company

- Vietnam Auditing and Evaluation Company
Article 8: Approve merging subsidiary unit (Dai Hoang Brick Co.,Ltd) in to holding company (Mineral Ferrous Metallergy JSC)
Article 9: Approve collecting long-term investments from business cooperation projects for the payment of contributions in associated companies
Article 10:  This General Mandate was approved by AGM and goes into effect since 15/05/2014
BOD, Management Board and related departments are responsible to implement his resolution according to law.
