MKV: Annual General Manager 2015
On 09/05/2015, Cai Lay Veterinary Pharmaceutical Joint Stock Company announced Annual General Mandate 2015 as follows:

Article 1: Approve the report of BOD in 2014
- Total net revenue

: VND 80,164,253,936, reaching 106.89% of plan

- Profit before tax

: VND 2,935,455,825, reaching 58.71 % of plan

- Corporate income tax

: VND 498,455,784
- Profit after tax


: VND 2,436,861,041, equivalent to 48.74%
Article 2: Approve report of SB in 2014
2.1 The operation scale of the Company:

	Items
	The beginning of 2014

(01/01/2014)
	The end of 2014

(31/12/2014)

	1. Cash
	1,925,586,474
	1,991,942,248

	2. Receivable
	10,366,656,434
	16,137,436,340

	3. Inventory
	9,419,073,128
	12,598,412,811

	4. Other current assets
	3,645,606,284
	1,931,241,127

	5. Fixed assets
	41,080,715,419
	43,659,417,943

	6. Other long – term assets
	2,156,825,000
	1,729,485,777

	Total
	68,622,092,739
	78,047,935,796


2.2 The capital sources for operation of the Company 
The capital sources for the operation of the Company as on 31/12/2014: VND 78,047,935,796

· The owners’ equity: 

VND 27,027,707,347

· Short – term loans: 

VND 14,277,447,927

· Long – term loans: 

VND 25,134,544,102

· Other capital: 


VND 11,608,236,420

The capital sources for the operation of the Company increased by 113.74%, equivalent to VND 9,425,843,057 compared to year 2013

3. The operation results 2014

- The revenue and other incomes: 

VND 80,164,253,936

- The cost: 




VND 77,242,551,508

- The profit before tax: 



VND 2,921,702,428

- Corporate income tax: 



VND 498,594,784

- The profit after tax: 



VND 2,436,861,041

- Prorit after tax/ Owners’ equity 2014: 

9.02 %
Article 3: Approve production-business plan in 2015
	No.
	Contents
	Plan 2015

	
	
	Revenue
	Rate

	1
	Revenue from sale
	100,000,000,000
	100.0%

	2 
	Deductions
	24,000,000,000
	24.0%

	3
	Net revenue from sale
	76,000,000,000
	76.0%

	4
	Cost of goods sold
	48,000,000,000
	48.0%

	5
	Gross profit from sale
	28,000,000,000
	28.0%

	6
	Financial cost
	7,000,000,000
	7.0%

	7
	Sale expense
	12,000,000,000
	12.0%

	8
	Management cost
	4,000,000,000
	4.0%

	9
	Other income
	
	

	10
	Other cost
	
	

	11
	Other profit
	
	

	12
	Total profit before tax
	5,000,000,000
	5.0%


Article 4: Approve the Statement on dismissing and appointing Member of Supervisory Board

· Dismiss Ms. Duong Thi Thang from Supervisory Board since 09/05/2015

· Appoint Mr. Le Duc Huong as Member of Supervisory Board since 09/05/2015

Article 5: Approve issuing the shares to increase the charter capital:

5. The issuance method:

- The charter capital before the share issuance: 

VND

- The number of outstanding shares before issuance: 
2,689,163,000

- Number of treasury shares: 



38 shares

- Type of shares: 




Common share

- Number of shares to be issued: 


2,310,875 shares

- Expected exercise time: 



Quarter III – IV/2015

- The charter capital after issuance: 


VND 50 billion

- Number of outstanding shares after issuance: 

5,000,000 shares
5.2 The issuance method
The shares offered to outstanding shareholders:

- Number of shares expected to be issued: 

2,310,875 shares
- Total issuance value (par value): 


VND 23,108,750,000

- Issuing price: 





VND 10,000/share

- Total issuance value: 




VND 23,108,750,000

- Exercise rate: 10:8 (on the record date, the shareholder owns one share will enjoy one right and ten rights will buy 8 new shares)
- The principle of handling the fractional shares: the number of shares issued to each shareholder will be rounded down to unit digit, the fractional shares (if any) will be offered to other by Board of Directors. But the selling price is not lower than the price offered to outstanding shareholders.

5.3 The method of handling the shares refused to be purchased:

If the Company does not sell all shares as the registration, the proceeds from the shares issuance is not equal to the plan to perform the projects approved by General Meeting of Shareholders. Basing on the fact, General Meeting of Shareholders authorizes Board of Directors to following tasks:

· Ask the extension of the share issuance

· Supplement the shortage of capital by borrowing the capital from banks via credit contracts or other mobilization

5.4 Additional listing and depository

 After completing the share issuance, General Meeting of shareholders authorizes Board of Directors to make procedures on additional listing and depository at Hanoi Stock Exchange and Vietnam Securities Depository Center

Article 6: Approve the Statement on building bectalactam factory
6.1 The cost plan

	A
	Consulting cost GMP
	400,000,000

	B
	Construction cost M & E
	12,229,423,098

	C
	Office house
	3,793,000,000

	D
	Workshop
	3,190,465,226

	E
	Infrastructure and approach road
	4,400,000,000

	F
	Machinery and testing equipment
	11,000,000,000

	
	Provision cost
	4,987,111,676

	
	TOTAL
	40,000,000,000


6.2 The capital source plan

- From the share issuance: VND 23,108,750,000

- From the convertible bond issuance: VND 30,000,000,000

- If two above sources do not meet the demand of the project, the Company will supplement the shortage by borrowing capital from banks via credit contracts
Article 7: Approve the Statement on the plan on issuing the convertible bonds
7.1 The issuance method
	- Name of bond
	: Convertible bond of Cai Lay Veterinary Pharmaceutical Joint Stock Company

	- Type of share
	: Convertible share

	- Form of share
	:Book entry

	- Currency
	:Vietnam dongs

	- Par value
	: VND 100,000/ bond

	- Total issuance value
	: VND 30,000,000,000

	- The term of bond
	: 3 – 5 years since issuing date

	- Issuing time
	: Expected in 2015

	- Buyers
	: Investors (individuals and insititutions)

	- Issuing method
	: Private placement

	- Exercise date
	: after being approved by general mandate

	- Purpose, method of using the proceeds
	: Supplement the current capital for business and production activities of the Company and build GMP factory for Bectalactam


7.2 Authorize Board of Directors:
General Meeting of Shareholders authorizes Board of Directors and the legal representative of the Company to decide all matters relating to the bond issuance, the details as follows:

- Decide the conditions, provisions of the bonds (interest rate, volume, term and other terms) in accordance with the market situation and the situation of the Company at issuing time

- Negotiate with the investors to make decision on the transferring time and transferring price from bond into shares

- Do other issues
Article 8: Approve remuneration for BOD and SB in 2015
The regular cost of Board of Directors and Supervisory Board: VND 300,000,000, equivalent to 0.5% of the revenue:
- The remuneration for BOD: 


VND 180,000,000

- The remuneration for Supervisory Board: 
VND 120,000,00

+ Chairman of BOD



: VND 3,000,000

+ Deputy Chairman and Directors

: VND 2,000,000

+ Head of SB




: VND 2,000,000

+ Supervisors




: VND 1,000,000

Article 9: Approve selection of the Auditor for the financial statement 2015
Article 10: Implementation

Assign BOD to carry out contents approved in this General Mandate in accordance with regulation of Law and Charter of the Company.
This General Mandate took effect from 09/05/2015.
