BVG: Annual General Mandate 2015
Bacviet Steel Joint Stock Company announces General Mandate approved on 12 April 2015 as follows:
I. Approving reports of the Board of Directors on assessing the management 2014
Voting rate: 100%
II. Approving audited financial statement 2014
The financial statement 2014 was audited by Vietnam Auditing and Evaluation Co., Ltd (VAE) and disclosed by Board of Directors of Bacviet Steel Joint Stock Company, including:

1. The report of auditor

2. The balance sheet on 31/128/2014

3. The Income statement 2014

4. The cash inflow

5. The Statement

In which:

Some basic targets in the audited financial statement 2014:
VND million

	No.
	Items
	Year 2012
	Year 2013
	Year 2014
	Plan 2014
	Implementation rate (%)

	1
	Net revenue
	531,683
	198,258
	183,676
	245,899
	74.70

	2
	Cost of goods sold
	492,028
	160,652
	148,439
	195,598
	75.89

	3
	Gross profit
	39,835
	28,606
	35,238
	50,302
	70.05

	4
	Profit from business and production
	(38,294)
	(19,286)
	(10,774)
	2,424
	-444.57

	5
	The profit after tax of Holding Company
	(36,698)
	(7,743)
	(16,317)
	2,424
	-763.28

	6
	Short-term assets
	286,296
	221,610
	249,704
	231,000
	108.10

	7
	Long – term assets
	209,253
	204,884
	195,547
	194,000
	108.80

	8
	Total assets
	477,548
	126,494
	445,251
	425,000
	104.77

	9
	Total loans
	387,766
	344,355
	379,510
	295,000
	128.65

	10
	Owners’ equity
	86,178
	76,480
	60,193
	130,000
	46.28


Voting rate: 100%

III. Approving the operating plan for 2015
1. Operating plan for 2015
Unit: VND

	No.
	Indicators
	Plan 2015
	Compared with 2014
	Implementation 2014

	1
	Net revenue from selling goods and services
	221,000,000,000
	120.3%
	183,676,414,489

	2
	Profit before tax
	3,239,000,000
	Na
	(10,441,192,969)

	3
	Profit after tax
	1,239,000,000
	Na
	(16,317,068,935)

	4
	Interest/share
	103
	Na
	(1,673)

	5
	Charter capital
	120,000,000,000
	123.1%
	97,509,480,000

	6
	Profit after tax/Charter capital
	1.0%
	Na
	-16.7%

	7
	Profit after tax/owner’s equity
	1.0%
	Na
	16.7%

	8
	Profit/net revenue
	0.6%
	-6.3%
	-8.9%

	9
	Dividend payment rate
	1.0%
	
	0.0%


2. Plan on implementing projects and need for capital
Unit: VND

	No
	Indicators
	Value
	Note

	I
	Total capital need
	75,575,000,000
	

	A
	Working capital
	6,575,000,000
	

	1
	Net revenue
	221,000,000,00
	The plan submitted AMG

	2
	Working capital turnover
	4
	91

	3
	Average working capital needed
	55,250,000,000
	

	4
	Owner’s equity
	6,575,000,000
	

	5
	Appropriated capital
	11,050,000,000
	

	B
	Long-term capital
	69,000,000,000
	

	B1
	Investment in subsidiaries
	29,000,000,000
	

	1
	Bacviet Technology
	-
	

	2
	Bacviet Myanmar
	15,000,000,000
	

	3
	Bacviet ThaiBinh
	14,000,000,000
	Infrastructure Stage 1

	B2
	Pay back to banks
	40,000,000,000
	Hot gran

	B2
	Investment into new projects
	
	

	B3
	Investment into associate company
	
	

	II
	Resources
	76,000,000,000
	

	A
	Issue shares to raise charter capital
	50,000,000,000
	Submitted AMG

	B
	Selling fixed assets – stage 2 (BVI and BSSB)
	26,000,000,000
	

	III
	Balance
	425,000,000
	(III=I+II)


IV. Approval of selecting auditor 2015
Authorize Board of Directors to select one of following auditing companies for fiscal year 2015:
· Vietnam Auditing and Evaluation Co., Ltd (VAE)

· AASC Auditing Firm Company Limited 
· A&C Auditing and Consulting Co., Ltd
· Vietnam Auditing Partnership Company - CPA VIETNAM
· KPMG Company

Voting rate: 100%

V. Approving plan for share issue to increase charter capital from VND 97,509,480,000 to 200 billion dongs and additional listing of newly issued shares on Hanoi Stock Exchange
1. Shares offering to increase charter capital to 200 billion dongs
- Type of share: Common share
- Par of value: VND 10,000/share

- Number of shares expected to issue: 10,249,052 shares

- Expected issuing value (under par of value): VND 102,490,520,000

- Offering method: Private placement (for less than 100 investors) based on need for capital and situation of stock market
- Offering price: Authorizing the Board to decide but not lower than average trading price of BVG of 10 consecutive sessions before the issuing date
- Eligible buyers: Private placement to domestic and foreign investors who wish to purchase shares of the Company in accordance with the law
- Use of proceeds:
+ As item III.2 of the capital plan 

+ Remaining amount is to supplement working capital rationally
- Depository registration and additional shares listing: All the shares issued under this method will be deposited at Vietnam Securities Depository and listed on Hanoi Stock Exchange

- Authorize Board of Directors:  General Meeting of Shareholders authorizes Board of Directors:
+ Making the detailed issuing method and selecting the issuing time in accordance with the benefit of the shareholders, of the Company and the regulations of laws

+ Making necessary procedures for the share issuance

+ Modifying the article on the Charter capital in the Charter of the Company right to the charter capital after finishing the issuance

+ Completing the procedures for additional depository and listing at Hanoi Stock Exchange and Vietnam Securities Depository Center:

- Expected exercise date: From the date approved by General Meeting of Shareholders to the end of 30/04/2016. General Meeting of Shareholders to monitor, consider the fluctuation of market and decide the specific time for the share issuance in order to ensure the benefit of shareholders and of the Company 

Voting rate: 100%

VI. Approving the voting of Board of Directors and Supervisory Board for the term 2015 - 2020
Board of Directors in the term 2015 – 2020

	No.
	Full name
	Title

	1
	Mr. Nguyen Huu Bao
	Director of BOD

	2
	Mr. Vu Hoang Chuong
	Director of BOD

	3
	Mr. Dang Duc Dung
	Director of BOD

	4
	Mr. Le Quoc Hung
	Director of BOD

	5
	Mr. Vu Huu Tri
	Director of BOD

	6
	Mr. Tran An Vuong
	Chair of BOD


Supervisory Board in the term 2015 – 2020

	No.
	Full name
	Title

	1
	Ms. Vu Thi Thu Ha
	Member of Supervisory Board

	2
	Ms. Tran Thi Thu Le
	Chief of Supervisory Board

	3
	Mr. Le Van Thuyen
	Member of Supervisory Board

	4
	Mr. Pham Anh Tuan
	Member of Supervisory Board


Voting rate: 100%

VII. Approve the Chair of BOD cum Manager of the Company 

VIII. Approving plan on remuneration for the Board and Supervisory Board 2015 and report remuneration for the Board and Supervisory Board 2014
- From 2010 to now, when the stock of Bacviet Steel Joint Stock Company listed on Hanoi Stock Exchange, Board of Directors has been permitted to pay annual remuneration, but the business operation of the Company faced difficulties so the Company has not paid the remuneration for BOD. The proposal on the remuneration 2015 is not over 2% of total profit after tax 2015 plus the unpaid remuneration from previous years from 2010 approved by General Meeting of Shareholders

Voting rate: 100%

IX. Approver the change, modification in the Charter of the Company 

Base on the new regulation of laws and changes in 2014, Board of Directors submit General Meeting of Shareholders to approve new Charter of the Company, the details as follows:

- The first: All Charter approved and takes effect on 01/07/2015

- The second: Some contents go into effect right after the general mandate approved since 25/04/2015:

1. The address of Head Office of the Company: Move from 53 Duc Giang, Long Bien, Hanoi to No.3 Doi Cung, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City

2. The charter decreased from VND 108 billion to VND 97,509,480,000

3. The main business lines of the Company 

4. Logo of the Company 

Voting rate: 100%

X. Approve the report of Supervisory Board

Voting rate: 100%

XI. Implementation
The general mandated was approved by the Annual General Meeting of Shareholders 2015 of Bac Viet Joint Stock Company. General Meeting of Shareholders assigns Board of Directors, Management Board of the Company to take responsibility to perform the contents of this general mandate in accordance with the regulations of the Charter of the Company and laws

This general mandate takes effect as from the signing date.

