PVC: Board resolution
Drilling Mud Corporation announced the Board resolution approved on 08/01/2016 as follows:

Article 1: Assign the operation plan 2016 for Drilling Mud Corporation – Joint Stock Company:
I. The plan targets 2016
1/ Volume targets

	No.
	Volume targets
	Unit
	Plan 2016
	Note

	
	Production volume
	Ton
	60,750
	

	1
	Barite
	Ton
	37,000
	

	2
	Bentonite
	Ton
	8,400
	

	3
	G Cement
	Ton
	8,000
	

	4
	Safcab, CaCO3
	Ton
	6,000
	

	5
	Other products
	Ton
	4,350
	


2/ The financial plan of the entire Company (Consolidated)

	No.
	Items
	Unit
	Plan 2016

	1
	Total revenue
	VND billion
	3,000

	2
	Profit before tax
	VND billion
	103.4

	3
	Profit after tax
	VND billion
	82.7

	4
	Payment to State’s budget
	VND billion
	153.5

	5
	Average labor productivity (according to revenue)
	VND million/ person/ month
	343.4


3/ The plan of Holding Company

a/ Financial plan

	
	Items
	Unit
	Plan 2016

	1
	Owners’ equity
	VND billion
	817.4

	2
	Charter capital
	VND billion
	500

	
	The participating rate of Group
	%
	36

	3
	Total revenue
	VND billion
	1,857.1

	
	In which: 

- Revenue from direct business and production activities
	VND billion
	1,746.5

	
	Profit, dividend from the subsidiaries
	VND billion
	110.6

	4
	Profit before tax
	VND billion
	107.4

	5
	Profit after tax
	VND billion
	107.4

	6
	Profit after tax/ Owners’ equity
	%
	13.13

	7
	Dividend/ Charter capital
	%
	14

	8
	Debt/ Owners’ equity
	Time
	1.2

	9
	Payment to the Group
	VND billion
	26.1

	
	In which: - Dividend
	VND billion
	25.2

	
	               - Management fee and other
	VND billion
	0.87

	10
	Payment to State’s budget
	VND billion
	55.5

	
	· Tax
	VND billion
	55.5

	
	· Other payment
	VND billion
	0


b/ Investment capital plan

	No.
	Targets
	Unit
	Plan 2016

	1
	Total investment
	VND billion
	6.3

	a
	Basic construction
	VND billion
	0

	b
	Purchase of equipment
	VND billion
	6.3

	c
	Capital contribution
	VND billion
	0

	2
	Investment capital resources
	VND billion
	6.3

	a
	Owners’ equity
	VND billion
	6.3

	b
	Loans and other 
	VND billion
	0


c/ Divestment plan

	No.
	Items
	Unit
	Plan 2016

	a
	Divestment from North DMC
	VND billion
	13.13

	
	Total
	VND billion
	13.13


II. The plan on total revenue, profit and payment to State’s budget 2016
	No.
	Items
	Unit
	Plan 2016
	Note

	A
	Total revenue, profit (consolidated)
	VND billion
	
	

	1
	Total revenue
	VND billion
	3,000.0
	

	2
	Profit before tax
	VND billion
	103.4
	

	3
	Profit after tax
	VND billion
	82.7
	

	4
	Payment to State’s budget
	VND billion
	153.5
	

	5
	Average labor productivity
	VND million/ person/month
	343.4
	

	I
	The direct business and production operation of Holding Company 
	
	
	

	1
	Revenue
	VND billion
	1,746.49
	

	2
	Cost
	VND billion
	1,746.14
	

	3
	Profit before tax
	VND billion
	0.35
	

	4
	Profit after tax
	VND billion
	0.35
	

	5
	Payment to State’s budget
	VND billion
	55.5
	


Article 2: General Manager takes responsibility to instruct Department/ Office/ Branches and the representatives for the contribution capital of the Corporation at the units to deploy the performance of the contents approved at Article 1.
Article 3: General Manager, Chief Accountant, Chief of Departments/ Office/ Branches under the Holding Company – DMC, Chair/ Manager of member units take responsibility to perform this resolution

