NFC: General Mandate 2016
On 25 Apr 2016, Ninh Binh Phosphate Fertilizer Joint Stock Company announced the General Mandate 2016 as follows:
Article 1: Approve the reports of Board of Directors and Management Board on the Company’s operation in 2015, operation plan 2016 as follows:
1.1 Operation result 2015
	No
	Indicator
	Implementation 2015
	% compared to plan 2015

	1
	Production value
- Fixed price 94

- Real price
	127.95 billion dongs

560.07 billion dongs
	78.3%

176.903%

	2
	Revenue
	532.535 billion dongs
	77.7%

	3
	Profit before tax 
	22.695 billion dongs
	45.4%

	4
	Contributing to the State’s budget
	5.682 billion dongs
	45.4%

	5
	Dividend payment 
	20% in cash
	133%

	6
	Main products:
Phosphate

NPK
	157,553 tons

50,000 tons
	73.3%

83.3%


1.2 Operation plan 2015

	1
	Production value
	582.658 billion dongs

	2
	Revenue
	553 billion dongs

	3
	Profit before tax 
	33 billion dongs

	4
	Contributing to the State’s budget
	7.731 billion dongs

	5
	Construction investment
	6.35 billion dongs

	6
	Dividend payment 
	>= 8%

	7
	Main products
- Phosphate

- NPK
	158,000 tons

55,000 tons


(Depending on the market situation, the annual General Meeting of Shareholders will authorize the Board of Directors to adjust the operation plan 2016 to gain the best result)
Article 2: Approve the financial statement 2015 audited by AASC Auditing Firm
Article 3: Approve the reports of Supervisory Board on checking, supervising the activities of the Company in 2015
Article 4: Approve the plan for profit distribution and appropriation for funds 2015 as follows:

	No
	Indicator
	Plan 2014

	
	
	Funds/Profit after tax 2015
	Value (VND)

	1
	Net sales
	
	352,533,223,739

	2
	Profit before tax 
	
	22,694,819,718

	3
	Corporate income tax 
	
	5,056,593,505

	4
	Profit after tax 2014
	
	17,638,226,276

	5
	Retained profit of the previous year carried over 
	
	10,926,925,998

	6
	Profit of current year
	
	23,091,689,153

	6.1
	Reserve for supplementing charter capital 
	5%
	881,911,314

	6.2
	Welfare and Reward Fund
	7%
	1,234,675,839

	6.3
	Dividend payment in cash (based on charter capital)
	20%
	20,975,102,000

	7
	Retained profit to carry over to the next year
	
	5,473,463,121


- Dividend payment time: In May 2016
- The annual General Meeting of Shareholders authorized the Board of Directors to carry out the dividend payment in accordance with the law and the plans approved by the annual General Meeting of Shareholders 

Article 5: Approve issuing common shares from owner’s capital source to increase charter capital as follows:

· Number of outstanding share: 10,487,551 shares

· Type of share: Common

· Par value: VND 10,000/share

· Issuing rate: 2:1 (1 new share will be issued for every 2 shares)
· Number of share issued: 5,243,776 shares

· Objects: all existing shareholders

· Total value of shares issued: VND 52,437,760,000

· Charter share after issuing: VND 157,313,270,000

Article 6: Approve the remuneration for the Board of Directors, Supervisory Board 2016 as follows:

- Chair of the Board of Directors: VND 7,000,000/ month

- Members of Board of Directors, Head of Supervisory Board: VND 6,000,000/ month

- Members of Supervisory Board: VND 4,000,000/ month

Article 7: Approve the selection of auditor for financial statement 2016
The annual General Meeting of Shareholders authorized the Board of Directors to choose one of 02 independent auditors recommended by the Supervisory Board which has sufficient conditions, ability and appropriate fee and is approved to audit the listed companies in 2016 by the State Securities Commission to audit financial statement 2016 of the Company
Article 8: Approve amending charter of the Company according to the Enterprise law  
Article 9: Approve the dismissal of members of Supervisory Board for term 2013 – 2018 and appointment of members instead:
Dismissal: Mr. Vu Cao Trung, Ms. Pham Thi Hang

List of members of Supervisory Board elected for term 2013 - 2018:

1. Ms. Hoang Thi Tiep
2. Ms. Ta Thi Kim Chuc

Article 10: Implementation

The annual General Meeting of Shareholders authorized the Board of Directors, Supervisory Board, Management Board and related divisions to perform the contents of this General Mandate. The General Mandate takes effect as from 25 Apr 2016
