VDN: Annual General Mandate 2016
On 15/05/2015, VINATEX Da Nang Joint Stock Company announced the Annual General Mandate 2016 as follows:

Article 1: Approve report of operation result according to Annual General Mandate 2015, audited financial statement 2015, report of Supervisory Board about evaluating activities of Board of Directors and Executive Board in 2015
Article 2: Approve orientations, methods of implementing business production duties with following main targets:

· Revenue


: USD 15.06 Million 

· Average income

: VND 6,000,000/person/month

· Profit before taxes 

: 20 billion dong

· Dividends


: 25%

Article 3: Approve selecting Audit unit for financial year 2016
Article 4: Approve method of profit distribution and dividing dividends 2015
· Total sales revenue


: VND 629,169,688,511
· Total profit before taxes

: VND 14,610,556,914
· Profit after income tax


: VND 11,527,941,449
· Extracting Reward – welfare fund
: VND 2,305,588,290
· Extracting Development - Investment fund : VND 4,611,176,580
· Dividends payment


: 20%
Article 5: Approve total remuneration 2016 for members of Board of Directors and Supervisory Board is: VND 588,000,000

Article 6: Authorizing Board of Directors to modify Charter Company according to Enterprise Law No. 68/2014/QH13

Article 7: AGM authorizes Board of Directors to supervise implementing contents of this resolution and report result to shareholders to nearest meeting of AGM. Depend on situation of business production operation, AGM authorizes Board of Directors to adjust targets according to real situation.

Annual General Mandate 2016 was approved by shareholders and authorized persons of VINATEX Da Nang Joint Stock Company at 9h50 on the date of approving.
