SD2: Annual General Mandate 20156
On 28/04/2016, Song Da 2 Joint Stock Company announced annual General Mandate 2016as follows:

Article 1: Approve all production, business result in 2015 – Consolidated report
1. Total production, business value
: VND 756,691,000,000, reaching 109% of year plan

2. Total assets



: VND 899,050,122,501;
2.1. Short-term assets

: VND 804,553,038,755, accounting for 89.49% of total assets

2.2. Long-term assets

: VND 94,497,083,746, accounting for 10.51% of total assets

3. Total equity



: VND 899,050,122,501

3.1. Debts


: VND 688,223,266,070, accounting for 76.55% of total equity


3.2. Owners’ equity

: VND 210,826,856,431, accounting for 23.45% of total equity

4. Total revenue


: VND 694,103,601,000, accounting for 106% of year plan

5. Profit before tax


: VND 15,617,637,200, accounting for 751% of year plan

6. Investment value


: VND 113,300,000,000, accounting for 58% of year plan

7. Corporate income tax


: VND 5,687,325,010
8. Profit after tax


: VND 9,930,312,190
9. Rate of profit before tax/ Charter capital: 10.83%

10. Payable to State budget

: VND 24,810,172,000, accounting for 89% of year plan

11. Dividend rate


: 6%

12. Average income/ person/ month
: VND 5,755,000, accounting for 102% of year plan.
Voting rate:

· Approval: 10,104,201 Shares (100%)

· Disapproval: 0 share (0%)

· Abstentions: 0 share (0%)

Article 2: Approve all production, business plan in 2016 and solutions

I. Some main indicators of production, business plan in 2016
	No.
	Indicator
	Unit
	Year plan 2016

	
	
	
	Consolidated
	Holding company

	1
	Total production, business value
	VND 103
	768,000,000
	568,000,000

	2
	Revenue
	VND 103
	703,276,000
	510,545,613

	3
	Profit before tax
	VND 103
	21,900,000
	18,400,000

	4
	Payable to State budget
	VND 103
	25,680,005
	13,710,050

	5
	Average income/ person/ month
	VND
	6,107,000
	6,170,000

	6
	Expected dividend rate
	%
	8
	

	7
	Investment value
	VND 103
	176,800,000
	166,800,000


In 2016, General Meeting of Shareholders of Song Da 2 Joint Stock Company approves guideline of deploying investment in projects below with total investment value of VND 176.8 billion

a. Project of Xuong Rong Lake urban zone – Thai Nguyen

- Investment value


: VND 90 billion

In which:

+ Compensation for ground clearance
: VND 50 billion

+ Construction expense


: VND 25 billion

+ Project management, consultancy and interest expense: VND 15 billion
- Legal procedures and investment deployment:

+ Work with City People’s Committee, People’s Committee of Thai Nguyen province, and Department of Resources & Environment to assess, hand over land to following courses according to regulation.

+ Continue working with authorities and People’s Committee of Thai Nguyen province on transferring land use right with infrastructure to inhabitants to build apartments.

+ Organize real estate business in projects according to regulation of Law.

b. Project of adjacent houses in Huu Nghi Ward – Hoa Binh City

- Value 2016: VND 11.6 billion

In which:

+ Construction expense
: VND 9.3 billion

+ Project management, consultancy and interest expense: VND 2.3 billion

b. Investment in equipment & machines

Value: VND 65.2 billion

In which:

+ Song Da 2 – Holding company: VND 55.2 billion

+ CTGT SD – Subsidiary: VND 10 billion

Complete remaining packages no 08 of investing in a Concrete station according to project improving capacity of equipment and machines in 2014.

Make a project of supplement equipment for civil construction to implement as the basis for participating in civil construction field
Voting rate:

· Approval: 10,104,201 Shares (100%)

· Disapproval: 0 share (0%)

· Abstentions: 0 share (0%)

Article 3: Approve audited financial statement 2015 – Financial statement of the Holding Company

Approve Financial statement 2015 audited by AASC Auditing Firm.

Voting rate:

· Approval: 10,104,201 Shares (100%)

· Disapproval: 0 share (0%)

· Abstentions: 0 share (0%)

Article 4: Approve profit distribution and dividend payment in 2015 (consolidated)

1. Retained profit from previous years



: VND 3,554,582,023
2. Profit before income tax in 2015



: VND 15,617,637,200
3. Corporate income tax





: VND 5,687,325,010

3.1. Corporate income tax from real estate business
: VND 5,687,325,010
4. Profit after income tax




: VND 9,930,312,190
5. Extraction to funds





: VND 1,788,922,829
a. Extraction to Investment & development fund


: VND 496,515,610
b. Extraction to Bonus & welfare fund



: VND 93,031,291
c. Remuneration for Board of Directors and Supervisory Board
: VND 299,376,000
6. Total retained profit in 2015 and undistributed retained profit of previous years until 31/12/2015








: VND 15,093,410,823

7. Profit to pay dividend





: VND 8,654,121,600
8. Charter capital of the Company



: VND 144,235,360,000

9. Dividend payment rate in 2014 in cash


: 6%

10. Retained profit until 31/12/2014



: VND 3,041,849,785
Voting rate:

· Approval: 10,104,201 Shares (100%)

· Disapproval: 0 share (0%)

· Abstentions: 0 share (0%)

Article 5: Approve plan of salary, remuneration payment to Board of Directors, Supervisory Board and General Manager in 2015, plan in 2016
1. Salary, remuneration payment to Board of Directors and Supervisory Board in 2015:

Unit: VND

	No.
	Title
	Number of persons
	Number of months
	Salary, remuneration/ month
	Total salary, remuneration in 2014

	1
	Salary of Chairman of Board of Directors
	1
	12
	44,550,000
	534,600,000

	2
	Salary of General Manager cum Director
	1
	12
	41,580,000
	498,960,000

	3
	Remuneration of Directors and Head of Supervisory Board
	4
	12
	5,940,000
	285,120,000

	4
	Remuneration for Supervisors
	2
	12
	3,960,000
	95,040,000

	
	Total
	-
	
	
	1,413,720,000


2. Salary, remuneration payment plan for Board of Directors, General Manager and Supervisory Board in 2016
Unit: VND

	No.
	Title
	Number of persons
	Number of months
	Salary, remuneration/ month
	Total salary, remuneration in 2014

	1
	Salary of Chairman of Board of Directors
	1
	12
	45,000,000
	540,000,000

	2
	Salary of General Manager cum Director
	1
	12
	420,000,000
	504,000,000

	3
	Head of Supervisory Board (specialize)
	1
	8
	27,000,000
	216,000,000

	4
	Remuneration of Directors
	3
	12
	6,000,000
	216,000,000

	4
	Remuneration for Head of Supervisory Board (unspecialize)
	1
	4
	6,000,000
	24,000,000

	5
	Remuneration for Supervisors
	2
	12
	4,000,000
	96,000,000

	
	Total
	-
	
	
	1,596,000,000


- Settlement of salary, remuneration for Board of Directors and Supervisory Board in 2016: On basis of production, business result in 2016 after having audited figures;

- Salary, remuneration for exceeding profit: After having audited figures, Board of Directors of the Company could decide bonus for staff and employees (including Board of Directors, Supervisory Board, Management Board and management staff of the Company) by maximum of 10% of exceeding profit.

Voting rate:

· Approval: 10,104,201 Shares (100%)

· Disapproval: 0 share (0%)

· Abstentions: 0 share (0%)

Article 6: Approve operation report in 2015 and program in 2016 of Board of Directors
Voting rate:

· Approval: 10,104,201 Shares (100%)

· Disapproval: 0 share (0%)

· Abstentions: 0 share (0%)

Article 7: Approve operation report and assessment report in 2015 of Supervisory Board
Voting rate:

· Approval: 10,104,201 Shares (100%)

· Disapproval: 0 share (0%)

· Abstentions: 0 share (0%)

Article 8: Approve selection of the Auditor for financial statement 2015

General Meeting of Shareholders authorizes Board of Directors to select 01 in 02 auditing companies below to audit review Financial statement and Financial statement in 2016:

1. Auditing and Consulting Co., ltd (A & C)

2. Auditing and Accounting Financial Consultancy Service Co., ltd (AASC)

If not agreeing with auditing companies above on schedule and auditing fee, General Meeting of Shareholders authorizes Board of Directors to select one of others auditing companies in list of auditing companies approved by State Securities Commission to audit and review Financial statement 2016
Voting rate:

· Approval: 10,104,201 Shares (100%)

· Disapproval: 0 share (0%)

· Abstentions: 0 share (0%)

Article 9: Approve business result in 5 years (2011 – 2015) and business plan in 5 years 2016 – 2020. Some main target:
· Total value: VND 4.518 billion (increased 139% compared to previous term)
· Total revenue: VND 4.180 billion (increased 140% compared to previous term)

· Payable to state’s budget: VND 184 billion (increased 112% compared to previous term)

· Profit before tax: VND 137 billion (increased 114% compared to previous term)

· Average income: 7.72 million (increased 146% compared to previous term)

· Number of employees: 1,319 person (increased 106% compared to previous term)

· Total investment value: VND 706 billion (increased 106% compared to previous term)

Voting rate:

· Approval: 10,104,201 Shares (100%)

· Disapproval: 0 share (0%)

· Abstentions: 0 share (0%)

Article 10: Approve additional appointment of Board of Directors and Supervisory Board in term 2016 – 2020:
Board of Directors:

1. Mr. Le Van Giang

2. Mr. Pham Van Manh

3. Mr. Nguyen Van Ngoc

4. Mr. Hoang Van Son

5. Ms. Trieu Thi Thu Phuong

Supervisory Board:

1. Ms. Pham Thi DInh

2. Mr. Do Anh Thai

3. Mr. Luong Xuan Truong
Article 12: Enforcement
- This General Mandate comes into effect from the signing date.

- General Meeting of Shareholders authorizes Board of Directors to deploy contents in this General Mandate according to regulation of Law and Charter of the Company

